['opvien KOHCOIMANPAH TOKIAA 3a JeHHOCTTA
['omuiien koHCcOMUANpaH GUHAHCOB OTYET
Jloxi1an Ha He3aBUCHMUSI OIUTOP

BYJITAPTEJ AJl

31 nexemBpu 2024 r.

“©)ULGARTEL



“©ULGARTEL

Coappxanue

Crpannnua

Tlogumen KoHcONMAUPAH JOKIA] 32 A€iiHOCTTA

Kouncoaummpan oruer 3a GUHAHCOBOTO CHLCTORHME

Koncoauaupan oryer 3a newan6ara nam sary6ara u ApPYrusi
BCeoOXBAaTEH JOXO0

KOHCO.TIH,HI‘I PaH OTHET 32 IPOMEHHTE B coOCTREHHS KAHUTAI
KOHCOHHJII‘IP&H OTHET 3a MaApHYHHTE NOTOIH

(=2 T 5 | B~ 4 ]

Iosicnenust KEM KOHCOMHAMPaHUs PHHAHCOB OTHET
Hoxnan Ha He3aBHCHMHUS OJUTOP



byunrapren AJ1

’ o -
I oaminen KOHCONI/AMpal AOK:1a,4 33 JeHHOCTTA :

31 nexkemepu 2024 r.

I'OAUINEH KOHCOJUAUPAH JOKJIA

3A JEMHOCTTA 3A 2024 TOJIMHA

llpuer na 3acexanue na CrBera Ha JupexTopurte Ha Bynrapren AJl ¢ liporokon ot 09 maii 2025 .
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31 jpexemepn 2024 r.
HacTosuust noknaz 3a 1efHOCTTa € H3rOTBEH B CHOTBETCTRHE ¢ pasnopendure Ha 4. 39 or
3aKoHa 3a CHeTOBOJICTBOTO, H3HCKBAHMATA Ha Tvprosekus sakon.

I OBIIA HHOOPMALIHS
L1. Mpenmer ua geiinoct

I'pynara Bynrapren (I'pynara) ce cbeTom o1 Bynrapren Al n abuepro apysxectso Bynrapren-Cronue
HOOEIL, PC Maxkenouus,

° byarapren AJl e aknuoHepHO ApyXecTBO, PETrHCTPUPAHO IO pelia Ha T'bProBCKHA 3aKOH.

o HpeamersT Ha Aefinoct Ha I'pynaTa e THProBeka, MAPKETUHIOBA U HMHKEHepHHIOBa AeiHOCT
10 AaNeKoCHOOLICHMATA, U3TPAKIAHE, U3NON3BAHE H NOANbPIKAHE HA JlAIEKOCHODLLUTEHE MPEXKH H
HH(OPMAUMOHHY CHCTEMH U IPEIOCTABSIHE HA 1ATeKOCHOOMIITENHH 1 HH(GOPMaLUMOHHY YCIYTH, KAKTO
1 BCAKA ApYTra ACHHOCT, KOATO He € 3adpaHeHa ChC 3aK0H.

2. Kpartka ucropuyecka cnpaska. Ilpasen CTaTyT, YIpaBJeHHe H CTPYKTYpa

° bynrapren A/l e perncrpupano npu CI'C o ¢ Nel3115/2004 . naprunen Ne 88632 tom
1122 cp. 26 u Brnucano B Teproecku peructsp ¢ UTH 131341659,

o Cse cp3gaBanero Ha Bynrapren AJl kato 100% IBLIEPHO pYecTBO HAa Bynraprasz EAJL, ce
OTACIA THPrOBCKaTa AEHHOCT B chepaTa Ha TeeKOMYHUKALMUTE OT THPTOBUATA | TPaH3UTHPAHETO HA
HOPHAPOIEH ras.

[pennpusruero Maiika mepBoHavanHo e peructprpano ¢ kanurtan 300 000 (tpucta Xunsam) ns.,
pasnpenesens B 300 (TpucTa) MONMEHHN HENPUBUJIETMPOBAHY AKIIAW C NpaBo Ha rjiac ¥ ¢ HOMHWHAJIHA
croiirocT 1 000 (xunspa) 8. BCska enua.

K®sM MoMeHTa IMpennpustuero maiika e ¢ akuuoHepeH kamuran 2 946 xun. nB., pasgenen B 2 946
TNOMMEHHH HeIPUBU/ICTUPOBAHM AKUMH C HOMUHAIHA CTOHHOCT 1 000 JIB., AaBally IPABO HA EIUH ryIAC
3a BeAKa akuus. CoOcTBenuIm Ha KanuTana xva [peanpuaTueTo Maiika ca ¢ mo 50% Bynraprpancras
EA/JT u EnextpoeHepries cuctemen omepatop EAJL

Kpaiinuat cobetenuk va ['pynara e brarapckata abpixaa upe3 MHHHCTEPCTBO Ha €HepreTUkaTa upes
benrapcku Enepruen Xonauur EAJL

° K®M fatara Ha maroteaHe Ha gokiana [peAnpustieTo Maiika e ¢ eIHOCTENEeHHA CHeTEMa Ha
ynpaenenue. byirapren AJl ce prkoroau ot Q610 crbpanme n ChBeT HA AMPEKTOPHUTE, KOITO Bb3Nara
M3I'BIIHCHUETO  HA B3E€THTE pElIeHHd, ONMEPaTHBHOTO YNpPABACHHE H NpPEACTABHTEICTBOTO Ha
UsnbanuTeneH aupexTop.

® Iepconan

KoM 31 pexemBpn 2024 r. ciuchunuat 6poit Ha nepcorana Ha ['pynara no Tpy/1oBHM NMpaBOOTHOIIEHHS
e 14 qoBeka.

° HpmepHo apyxkecrso

bynrapren Cxonue JOOEJI e Thprorcko Apy»ecTso, peructpupano B Llentpanuus perucrsp va PC
Maxkenonns na 3 nexemspu 2008 r. noa Homep 643867. HpyxecTBOTO € ChC cenammuie U agpec Ha
ynpasnesue: PC Makenonus, rp. Ckonue, Gyi. Sine CaHmaHCKu. HpyxecTBoTO ce ynpaensea ot
Credan Boiinos.

e I'pynara npenoctass TenekoMyHHKAIMOHHM YCIYTH Ha KOPTOPATUBHH KIMEHTH C pa3BHUTA
K/IOHOBA MpeXa B CTpaHata, bankannte u EBpona u ronsm MexayHapoen Tpaduk, KakTo U Ha JApYTH
Ob/IrapcKu M MexX/IyHapOHM TenekoMu, IHTepHeT 10CcTaBYMIH, CHCTEMHE HHTErpaTopu U JIp.
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L.3. IlasapHa v HHBeCTHIHOHHA CTpaTerus

Busnec monensT cnensan or Ipynara e na aNTEPHATHBEH TENEKOMYHHMKAIMOHEH ONepaTtop OT THMa
wCarrier of the carriers”, npegocrassi Ha OBJIrapckus M eBpONeicKUs Nasap HAETH HALMOHANHE M
MEHIYHAPOIHY JIMHIH, HANEKHM U JIECHH 32 M3MONI3BaHE TENeKOMYHUKAUMOHHH YCIYTH 3a peHoc
Ha TaHHH, BUEO, TPaH3aKUMH, H Haca0xeHu [P yciyru ¢ rapanTupaHo KaqecTso.

LlenesusT maszap wa I'pynara ca TEJICKOMYHHKAUMOHHUTE OMeparopy, MHTepHeT mocTaBYMIHMTE U
CHCTEMHHTE HHTETPATOPH, KAKTO H KOPIIOPATUBHH K/IHEHTH ¢ FONISM MEXIYHAPOICH TpahuK U pazBuTa
KJIOHOBA MpEKa B CTpaHaTa W W3BLH Hed. MapKeTHWHr HHUIATa Ha I'pynara e npenocrapsHe Ha
€CTECTBEHO 3alMTEHA MPEHOCHA CPe/ia Ha TEJIeKOM OllepaTopH.

I.4. CrorseTcTBHE H 6a3a 32 H3ITOTBSIHE

Koncomiaupannar GuHaHCcoBR 0THET BKIFOUBA (punancoruTe oTyeTH Ha Bynrapren AJl u Ha HeroBoTO
AbLIEPHO ApyxecTBO bynrapren — Ckomue JIOOEJ, PC Makenonus. OUHAHCOBHAT OTYeT Ha
ABLICPHOTO APYIKECTBO CE U3TOTBS 3a ChLUMA OTHETEH NMEPUOJL, KAKTO U TO3M HA KOMITAHUITA Maiika.

Beu4Kd BBTPEITHO-IPYTIOBU canfa, CAeNKH, [PUXOIH K pa3sXxoJH, KAKTO M mevandu 1 3arydu, KOWTO ca
PE3YJITaT OT BTPEIIHO-TPYNOBH CICNKM M Ca MPH3HATH B KOHCOMMAMPAHUS OTYET 33 (JUHAHCOBOTO
CBCTOSIHHE, Ce EMUMUHUPAT U3LAIIO.

Konconupnpanusar ¢unanco orger kbM 31.12.2024 T. e wm3roTEeH B CHOTBETCTBHE C
Mexnynaponuute Cranmaptn 3a @unancoso OTauTane (MC®O), paspaboTenu u my6muKyBaHu oT
CeBeTa N0 MEXIYyHAPOIHU CYETOBOIHM craifaptu (CMCC) u npuetn or Eponeiickus cwros.
Koncomnupanusar ¢punancos oTueT e u3roTBeH B TeBa, 3aKpBIyieHn 10 xunspa. Karo 6asa za
H3TOTBAHE € U3MO3BaHa HCTOPHYECKATA LIEHA.

L5. OTtroeopHocT Ha pLKOBOACTBOTO

PbKoBOACTBOTO NOTBBPAIABA, Y€ € NPUIAraio MOCNe0BATENHO A1EKBATHA CUETOBOIHA MOMUTHKA.
PBLKOBOICTBOTO CBIIO Taka MOTBLPKIABA, He Ce & NpuAbpHano kbM aeicTeamnte MCDO, npuetr ot
EC, XakTo ¥ 9e KOHCONHAMPAHUAT (PHHAHCOB OTYET € M3TOTBEH HA TpUALIHIIA HA AeHCTBAIIOTO
NpeanpusTHe.

PBbKOBOICTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOZIEHE Ha CYETOBOJHHTE PELUCTPH, 3a LeNechobpasHOTO
ynpaBneHHe Ha aKTHBHUTe H 33 ﬂpeﬂHpHEMaHeTO Ha HBOSXOJIHMHTG MEPKH 3a HSGHI‘BaHeTO H
OTKPHBAHETO Ha EBEHTYAIHH 3/10yNOTPeOH W APy HEPEIHOCTH.

1L AHAJIH3 HA KOHCOJIMIUPAHUSI ®HHAHCOB OTYET M PE3YJITATUTE OT
JEAHOCTTA HA TPYIIATA

OHHAHCOBO-CYETOBO/IHMSAT AHANN3 Ce U3BLPIIBA C LEN /A OBIAT H3CIeIBAHU Pa3lIM4YHU TOKa3aTelH,
KOHTO XapakTepu3upaT PHHAHCOBOTO ChCTOAHME 1 (UHAHCOBHTE pe3yiTatd Ha [pymarta - pasmep u
AMHAMHUKA Ha H3BBPIICHUTE PA3XO/IHU U MOJYYEHH NPUXOAH; PABHUINE U e(heKTHBHOCT HA M3MOM3BAHE
HAa pecypcute; (DUHAHCOBM PE3yNTATH M PEeHTaGMIHOCT; obpailaeMocT Ha OOOPOTHHA KamuTal
JMKBUIHOCT M MIATeX0CNoco6HOCTTa Ha ['pynata u T.H.

IL.1. Anuanus Ha puHaHCOBH pe3yaTaT 3a 2024 1.
[Tpes 2024 r. I'pynata peanusupa 3ary6a B pasmep Ha 647 xun. 1. (npu neyanba ot 116 xun. nB. 3a
2023 r.). TenpenumaTa sa 2025 r. e I'pynara ga wMa meyanda u na NPOABIDKA ¢ TONOXKUTEIHH

(unancoBM pesynTaTu mpes CredBALLKTE TONUHH. PesynratuTe mie 3aBHCAT [0 romAMa cTemeH oOT
aKLMOHEPHUTE U TAXHOTO BUXK/AHe 3a pa3Butue Ha ['pymara.
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DakTopu OKa3Bally BIUAHIE BHPXY QUHAHCOBHSA pesynrar na I'pynara mpes 2024 r., ca:

e Ocnosen ¢akTop 3a 3arybara Ha I'pymara npe3 2024 r. e W3HEHaNBAIIOTO VBeIWYeHHE B
npeanocienua padoten aen Ha 2023 r. ¢ gorosop 6530/28.12.2023 r. u3usmo MOJrOTBEH H
usnparen ot bynraprpamcraz EAJl, ¢ koiiTo ce yBenwuyapa leHAaTa HA JIUHEeH METBpP Ha
nonssanute ot Bynrapren AJl ontruunu BnakHa ¢ 650.83%, cunTano B cina ot 01.01.2024 r;
WM 0T 75 996.00 nB. Ha roauna, na 494 607.96 ne. na ro/iuHa. 3a cpaBHEHHE CyMara, [LIaTeHa
kbM bynraprpancras EAJI npes 2024 r. e B pasmep Ha 916 xun. fis.. cnpsamo 417 xun. ne. 3a
2023 r. C ToBa faeiicTBUe Oemle GMOKMpaHAa BB3MOKHOCTTA B HAYATOTO Ha 2024 r.
PBKOBOACTBOTO Ha bBynrapren AJl na npemnoku Ha cobCTBeHMIHTE HHBECTHIIHOHHH
HaMepeHHAa 3a 00HOBABaHE Ha 44cT OT OnopHaTta Mpexa Ha prnaTa, 3a KOHTO MOBK
WHBECTHLIMY, CPE/ICTBATA LIsXa A ca W30 oT cobeTeHnTe Ha ["pynara. JJopu u 1a He 6axa
TIPUETH NPEATIOKEHNATA, OTIPABEHN KbM cOOCTBeHUImTe, TO I'pynaTa MoXele qa MaaTh 9act
OT IIaBHALIATA 0 3aeM KbM boirapcku eneprirer xonanar EAJL, ¢ koeTo 1a 6b1aT HaMae
IUTAIAHUATA 32 JIIXBA.

e IIpe32024 r. K3K paspelun caenkara 3a nokymnka 5a Byncarkom EOO/T ot Bueakom Bearapus
EAJL. BbrpocHata cienka Gewe ocnopeasa ot Al bearapus EAJ] u Liernn Buarapus EAJL
3all0TO NpPHAOOMBAHETO HA YETBLPTHA MO CONEMHHA onepatop B bwarapus. Bogu 1o
pa3’MECTBaHe Ha TEJICKOMYHUKALMOHHHA Ta3ap B Moji3a Ha BHUBakoM 3a cMeTka Ha BCHUKH
Apyru omeparopd, Bil. ¥ Ha bynrapren. [loeTanHoTo ciupase Ha yCTyT# OT Kpas Ha anpui
2024 r. ot byncarkom EOOJI e dakrop, Hezapucews ot I'pynara, 3amoro Busakom Bearapus
EA/J] uma n3rpagena ontiana Mpeka, KOATO MOYTH Ay0IMpa ChIEeCTBYBAIaTa CBLP3aHOCT Ha
Bynraprem AJl. 3a kanauuTtera, U3MON3BaH OT byncarkom EOOJ] 1 HesicHOTAaTa OTHOCHO 1au
W ako € jia - Kora, me 6B/ie U paspellieHa Ce/KaTa 3a BIMBAHETO My BBB Busakom EAJL,
bynrapren AJl HsMa Kkak 1a 1poJaBa BEIPOCHHA 3a6T KANAUMTET MM A3 CKITI0YEa JIOTOBOPH B
4BAHC C KIMEHTH 32 HETO, IIPH TONIOKEHNE Ye IbpxkapHus perynartop K3K Han ase roaunu
obcreaBa cenkata 3a NpuAOOGMBAHETO, 663 Ja MMALue ACHOTA KOMKO OLLe e NpOIBIKU B
owzewe. puxoaute ot Byncarkom EOOJI npes 2024 r. ca B pasmep Ha 111 xun. as. (2023 r.
383 xun. ne.), a npe3 2025 r. HsMa fa MMa IPHXON.

¢ BCE [0-HMCKATa [CHA ¥ M0-MAIKOTO ThPCEHE HA YCIYTH 3a MpeHoc Ha AaHHM oT 1-10 Gb/s 2a
cvetka 100-400 Gb/s u neb3MonnocTTa I'pynara aa oTmenu cpencTsa 3a obHOBsBaHe Ha
MH(PACTPYKTypaTa CH, Opaay yBeIHIeHHETO 3a 2024 1 oT cTpaHa Ha Bynraptpancras EAJI ¢
6:5 [IbTH LEHATA 32 JIHHEeEeH METELP Ha MOJ3BAHHUTE BlaKHa, KaKTO H OTKAa3 3a OTHAaBAHETO MM 3a
ABITOCPOYHO MON3BaHe. B Tasu Bpb3ka mMame craj B mpuxoguTe ot 177 xun. 18. npes 2024 .
OT OCHOBEH KIIMEHT Ha bynrapren AJl, mopaau oTkasa oT TaxHa cTpaxa Ha 10GB/s.

e Camo edekra 061110 OT TOPHUTE TPH TOUKYM OKA3Ba HETATHBHO BINSHHE HA pe3yiTara B pasMep
Ha 867 xun. JiB. 3a CpaBHEHNE pe3y/ITaTa Ha APYKECTBOTO 3a OTYETHATA OIMHA & 3aryba ot
670 xun. nB. nnu 'pynara e ycnsina ¢ ebektusHn Mepku npes 2024 1. na MHHHUMH3HpPA e(eKTa
¢ 197 xun. 8. B Hauanoto Ha 2025 r. ca mpeanpueTd peauua MEPKH M OYaKBaHHMATA Ca
APYKECTBOTO [1a UMA NOJIOXKHUTEIEH (PUHAHCOB PE3YNTAT B Kpas Ha GuHAHCOBATA FOJHHA.

e [Jlpyr BbHIIEH (aKTOp, OKasBall HeraTWBEH edeKT BbpPXY (DHHAHCOBHA pesynTaT Ha
APYECTBOTO B Kpas Ha 2024 r., ¢ yBennyeHaTa MUHUMAalIHA pabOTHA 3ar1aTa 3a cTpana ot 780
nB. Ha 933 nB. 01 01.01.2024 r., KOETO 0KA3Ba HATHCK 3 MOBHILIEHHE HA BB3HArpaKJeHUATA Ha
CILyXUTETUTE, KOMTO €2 32eTH B Hall-KOHKYPEHTHMA cekTop ,,Ch3aBaHe U pasnpocTpaHeHHe
Ha MH(OpPMALKMA M TBOPYECKH IPOAYKTH; AAIeKOCHOOIIEHNS", KBIETO CpefiHaTa 3armjaTa 3a
Aekemspu 2024 r. mo nannu Ha HCH e 5 553 8. 3a cpasHenue GpyTHaTa paboTHa 3amuiata Ha
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CIy’KUTENUTE MO TPy A0BO NpaBooTHOIIEeHNe B Byirapren AJl npes mecen Aexemepn 2024 r. 2
950.28 51B., KoeTo € caMo 53% ot cpenaTa paboTHa 3anaTa 2a CTpaHaTa B CEKTOpA.

PpKOBOACTBOTO cunta, ue JIpy:KECTBOTO MOdKe Aa TMPOOBIKM CBOATA OeHHOCT KaTo AelcTBalo
npeanpusTue B 0603puMo ObeLe | Cae0BATENHO, 1€ OBIe B ChbCTOSHUE Ja ypexja NIacCUBHTE CH B
HOpMalHHA XOA Ha Heroearta JeHHOCT, Oe3 na e HeoOxomumo ma peaiu3npa CblIECTBEHA HacT OT
AKTUBHTE CH MK /1A TIpEANpUeMa APY U MPUHY AUTEIHN MEPKH.

> Ilpuxonu
Obuwure npuxonu Ha I'pynara 3a 2024 r. ca 3 387 xuy. 1B, KOMTO ca ¢ 435 XuL. B, M0-MaIKo, CIpIMO
npenxoaxara roguna (2023 r: 3 822 xum. n18.). Haii-romsm ns0 1a MPUXOJMUTE OT MPENOCTABEHH YCIYTH
CC Nnaja Ha NpENOCTABAHETO HA NPEHOC HA JAHHH H HHTEpPHET.

Mudopmauuara B cToiiHOCTHO M3pakeHUe Ha peanusupanuTe npogax0u Ha yeayru ot [pymara 3a
u3miHanara 2024 r. cpapuena ¢ 2023 r., KakTo H Aea HM B 06IIHTE NPUXOJM U HACTBIUINTE IPOMEHH
Ca MpeJCcTaBeHu B TabaMIaTa no-maoiy:

OTH.OAA OTH. AR
Ipuxoan B xuu. as. 2024 s 2023 Capame H3menenue
obmuTe obmuTe
NpHXoaH HpHXOH
Ipuxoau or nponaxtn 3 387 100% 3 822 100% -11.38%
Ilpuxoau oT npenocraesine va yeayru: 3176 93.77% 3704| 96.91% -14.25%
=l it P 2197| 64.87% 2843 7439% | -22.72%
Konoxauma 90 2.66% 83 2.17% 8.43%
Haem Biiakua 634 18.72% 579 15.15% 9.50%
Hncrananuonnn Takcu 72 2.13% 21 0.55% 242.86%
Llpyry npuxomu ot yenyru 183 5.40% 178 4.66% 2.81%
JApyru npuxoau: 211 6.23% 118 3.09% 78.81%
» Pasxoau

OrnepaTusHuTe pasxoau (¢ M3KIKOYEHNE Ha PA3XOLUTE 3a amoptu3anuy) Ha ['pynara 3a 2024 r. ca B
pasmep Ha 3 186 xun. 118. (2023 r.: 2917 Xun. np.). AMOPTH3ALHOHHHATE OTIHCICHHA €A B pasMep Ha
646 xun. 1B., K0eTO TpeacTaRnABa 19% ot npuxogute u 17% 0T 061iuTe ONEpaTHBHH Pa3sXxodH Ha
I'pynara 3a nepuopa.

Bewuku BuzoBe pasxonm ca chobpaseHu ¢ TEKYIUOTO (MHAHCOBO CHCTOSHWE M Ca CBEJIGHH 0
HEOBXO/IMMOCTTA 3a HOPMAIHOTO U YCTOHYHBO PasBuTHE Ha I pynarta.

Hudopmauuara B croiiHOCTHO u3pakeHuE 10 BUIOBE pasxoju 3a usMHHanara 2024 r. cpasnena ¢ 2023
I., KaKTO U Jiefla UM B OOLLMTE PA3XOAM M HACTHIMIUTE TPOMEHH Ca MPEACTABEHH B TAGMMIATA [0~
Joiy:

OTH.AA OTH.JAN
Pazxoan B xui. 8. 2024 SIpAMe 2023 SEpamc Hsmenenne
00muTe obmuTe
pazxoin paxoan
Obmo pa3xonu 3a geiimocTTa 3832 100% 3574| 100% 7.22%
OnepaTHRHE pa3xoan/ 6e3 aMopTH3aNHS/ 3186 83.14% 2917 | 81.62% 9.22%
Pa3xo/1d 3a MaTepuanu 36 0.94% 531 1.48% -32.08%
Pa3x0/1d 3a BLHITHHE yCITyrH 2072 34.07% 1946 | 54.45% 6.47%
Pasxonu 3a nepconana 1028 26.83% 897] 25.10% 14.60%
Ipyru pasxonu 50 1.30% 21 0.59% 138.10%
Pa3zxonu 3a amoprusanns 646 16.86% 657 | 18.38% -1.67%
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[locturnarute 0GoOmenu pesynrati or jgeiimocTra Ha [ pynara 3a neproja, ¢bC CbIOCTABHMH

[IPEH3YHCIIEHH CPAaBHUTENHM HAHHU 324 NpeaxoaHusa nepuojn ca npeacraBeHy B Taﬁnﬂl.laTﬁ, KaKTO
ciaensa:

31 nexemepn 2024 r,

[lepa ot roguiHus pHHAHCOB OTYET 2024 2023 Hsmeuenﬁeo _
cymMa %
Ob1mo npuxoaH oT AeitHocTTa 3387 3822 435 -11%
OB6ui0 pasxoan 3a nefiHOCTTA 3832 3574 (258) 7%
EBITDA 201 905 704 -78%
EBIT (445) 248 693 -279%
EBT (643) 164 807 -492%
banancosata (HeTHaTa) meyan6a (670) 116 786 -678%
Q610 akTuBM 9 469 10 309 840 -8%
TEKYIIH aKTHBU 1439 3030 1591 -53%
TEKY LM NaCHBH 957 1022 65 -6%
IMapyunu BamUYHOCTH 322 969 647 -67%
ObopoTen kanuTan 482 2008 1526 -76%
) . Il’Jriopomm. Ravuma - 15 30 ] 40%
EBETIOWEC I FERVTHT AR SICRY R RACHBT
CobcTBeH KanuTan 2909 3175 266 -8%
AKLIMOHEPEH KallUTan 2946 2946 - 0%
pesepeu 563 159 (404) 254%
HepasnpenenctHa nevanba/uaTpynana sary6a 70 (46) (116) -252%
neuanba/zary0a oT TeKyul nepuoxn (670) 116 786 -678%
Hwarocpounn 3aemu 1 863 1941 78 -4%
Kparkocpouns zaemu 78 - (78) 100%
YHCIEeHOCT Ha nepcoHala, 6p. 14 15 1 -7%
IL2. Ananus Ha KOHCONMIMPAHOTO GHHAHCOBO ChCTOSHHE
o EdexruneHoer
Koeduunenrt na edexrusnocr 2024 2023
(Ilpaxoau/Pasxonm) 0.88 1.07
o IMokasarens 3a peHTa0HIHOCT
Penratuanocr 2024 2023
PenrabuHocT Ha nmpuxoauTe 0T MpoaaKtu -19.78% 3.04%
Pentabunnocr Ha cobersenns kanuran -23.03% 3.65%
KalWTa/IM3a0Ha Ha aKTHBHTE (HeTHA 3ary6a/o6iuo akTHsu) -7.08% 1.13%

o IlokasarenH 3a TMKBHIHOCT

JIMKBUIIHOCTTA € NIPEATIOCTABKA 3 IIATEXOCNOCO6HOCTTa Ha ['pynata. [TokasaTenue 3a JTUKBHIHOCT
Ca KOIMYECTBCHH XapakTEepUCTMKH Ha CIOCOOHOCTTa Ha [pynata [a usmiamia Tekymure CH
SallbIDKEHNA C HATTMMHUTE KPAaTKOTpalfHH aKTMBU. B moclieHuTe He ce BKIIOYBAT pasxomwTe 3a

6LL[GU_IH NepuoagH. INokazaTenure 3a NHKBUAHOCT B Kpas Ha OTY4ETHMA NEPHOJT ca:

JInkeuanoct 2024 2023
KOe(UIHEHT Ha 06LIA TMKBUAHOCT 1.50 2.96
KOe(hHIIHEHT HA He3aDaBHA THKBHAHOCT 1.16 2.74
KoetHIMeHT Ha aBCO/IOTHA NHKBHAHOCT 0.34 0.95
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['oanmen KOHCOJIIMpaH JIOK/Ia1 34 (elHOCTTa ot
31 zexenmepu 2024 r.
o Iokaszatenu 3a nnaTeKoCHOCOGHOCT

Enun oT ocHOBHMTE nokasaTenu 3a aHanu3 Ha ¢QuHaHCOBaTA ABTOHOMHOCT Ha (QuUpMata e
KOeHUMEHTHT HA ILIaTeKocnocoOHoCT. Toil u3passiBa CTENCHTAa HA MOKPUTHE HA JBJIFOCPOYHUTE
3a0bIDKEHMS ChC COOCTBEHHA KanuTan Ha [pynara.

PHHAHCOBATA HE3aBHCHMOCT 2024 2023
Koeduumenr va punancora aBToHOMHOCT {coBcTREH
KalTHTAI/ TIPUBJICYEH KAlHTAT) 0.44 0.45
Koepuument na obma ammbxuanoct (mpueneden
KanuTan/cobcTBeH KamuTan) 2.26 225

JBArocpouHn 3a1bKEHNS BKIIOYBAT 3aIbIDKEHUS KEM [epcoHarna Mpu NeHCHOHKUpPaHe B pa3mep Ha 31
XuiL. 1B. (32 xut. 71B. 32 2023 I.), NACHBH IO OTCPOYEHH AAHBLH CHOTBETHO B pasMep Ha 146 xun. nB.

322024 1. (120 xum. nB. 32 2023 r.) ¥ NpeNIAIIAHKS OT KITHEHTH B pasmep Ha 3 363 xuum. nB. npu 3 780
Xun. nB. 3a 2023 1.

Ha ocrosanue pewenne no 1.2 ot INpotokon Nel17-2023/23.10.2023 r. ua CbeeTa Ha JOUPEKTOPUTE Ha
bynrapren AJl, naneno paspemenue no 7.1 or Ipotokon or 03.11.2023 r. Ha WsBeHpenuo obio
crOpaHHe Ha akuuoHepuTe, pewenue no T.1.5 ot ITpotokon Ne§4-2023/09.11.2023 r. na CheeTa Ha
aupekTopuTe Ha bhirapckn Enepruen Xonnunr EAJ] u paspemenue o npotokon Ne E-PJ1-21-34 ot
04.12.2023 r. na MuRKCTBPA Ha EHEPreTHKaTa ce POMeHs CpOKa Ha MialliaHe Ha MNaBHHLA N0 JOTOBOD
3a 3aeM Ne95-2016 r. mexny Bynrapren AJl u BEX EAJl. CpoksT Ha jeiicTBue e VIBIDKEH 10
01.11.2027 r.. BBBeKaa Ce TPaTUCEH MEPHOJ 33 M3IUIALIAHE 10 TIABHMIATA OT 24 Mecela CYUTAHO OT

01.12.2023 r. Cpok Ha M3IIalaHe Ha FIaBHUIE - 24 Mecella, CuNTaHo 33 nepuoaa ot 01.12.2025 r. mo
01.11.2027 r.

Kum 31.12.2024 r. Hama nanexupany HEMmoraceHu 3aIbiKeHus 10 TIIaBHUILATA TIO 3a8Ma H JbDKHMAaTA
cymara e B pasmep Ha | 941 xun. nB. u e pasnpegencHa KaKkTo Clensa:

Jaemu 2024 2023
XHL JB. XHI. JB.
Texyum nacusy - [Momyuenu 3aeMu OT CBBLP3aHM THLA 78 -
Herexymn nacus - [ToIyueHH: 326MH OT CBBP3aHH LA 1 863 1941
O6uio moyuenn 3aeMu 0T CBBP3aNH JIHLA 1941 1941

IL3. Cop0uTHS, HACTHIIIH NIPe3 MepHoA

IpoabmxapaliusT Bede TpeTa rFOAMHA BOCHEH KOHQIUKT B VYkpaifHa MMa OCHOBEH NpPHHOC 3a
HapacHajiata omle npe3 2022 r. rmobanHa reonoJuTHYECKA HECHUTYPHOCT M MOCTe[Balla BHCOKA
Ta3apHa BOMATHUIIHOCT, KOCTO BJIMAC NPAKO W BbpPXY 3a0aBEHOTO MKOHOMWYECKO BB3CTAHOBIBAHE HA
CBETOBHATa HKOHOMHKA cnen COVID nanaemusara.

HxonomideckuTe nocnenuny or BoeHHNs KOHGIUKT B YKpaiiHa 0Ka3axa M3KITHOUUTENTHO CEepPHO3HH
eekTi BbPXY LANOCTHATA ITI0GATHA WKOHOMUKA. LIEHUTe HA EHEPrUATA U CyPOBHHMTE Ce MOBHIIUXA
3HAYHTENHO, YTEKHABAHKH [ONBIHATENHO WH(NAUMOHHMA HATHCK. AKO KOHQHKTHT THPIH
HEraTMBHO Pa3BUTHE WM CE POTOYH 32 MO-NPOALIDKATENCH HEPHOl OT BpEME, HKOHOMHUECKITE LETH

nie ObJaT 3HAYMMM U CE OUaKBa [a 3acerHaT BCHYKH CEeKTOpH Ha MKOHOMHKATa, KakTo Ha Beirapus,
Taka u Ha EC.

B mHOrO cTpann kpusata mopaxia HeGIArONPHATHY CHTPECeHHS, KAKTO 3a WH(IAlKATa, Taka | 3a
AKTHBHOCTTA Ha (OHA HA Beve NOBMIUCHMA IEHOBM HaTUCK. LleHTpanHuTe GaHKM BHUMATENHO
HAOMOAABAT OTPKEHMETO HA IOBWINABAHETO HA MEKIYHAPOAHUTE LEHN BBPXY BbTpelIHaTa
HH(IAUMA, ¢ LET MOHWUTODMHT M NPH HEOOXOOMMOCT aa NpeAnpuemMar MoAXOAAIN, BHUMATETHO
KanmuOpupaHu OTBETHH NeficTBHS. (DHCKATHATA MONMTHKA e TPiOBa 1a HOAKPENY Hal-yA3BAMHTE
AOMaKHMHCTBA, 33 JJa KOMIIEHCHPa HapacTBAIIHTE PA3X0/IH 3a KUBOT.
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['pynara naMa KnMeHTH WK JOcTaBYMLM OT Pyckara Denepauua unu YipaiiHa, HaMa GUHAHCOBH
aKTHBH WJIH TACUBH, ICHOMMHUPAHH B DYCKH PO MITH YKPaVHCKH FPUBHH, CHOTBETHO HE € H3T0KEHO
Ha CrelU(UIHN BaTy THU PHCKOBE WA KPETUTHH PHCKOBE OT KOHTpareHTa.

BbB Bpb3ka ¢ [pUCEeIMHABAHETO HA CTpaHaTa KbM e€BpO30HaTa OT sHyapu 2026 r.,
MaKpOMKOHOMMYECKHTE [OKA3aTelM HA CTpaHaTa [OKa3BaT CTaOWIeH pbCT, 6e3 Ja ce OuaksaT
HETaTUBHA TEHJCHIMH npes rojunara. [To nannn na HCH npes 2024 r. GpyTHHAT BbTpEIIEH MPOLYKT
(BBIT) napactsa ¢ 2.8% s cpaBrenue ¢ 2023 r. Coaumuata HH(rauys 3a 2024 r. e 2.2%. CoaiecTBeHo
YTOUHEHME, KOeTO OH O0Ka3alno BIWSHHE HAa MKOHOMHYECKATA CTAOHMIIHOCT Ha CTpaHaTa e
NpoAb/DkaBalllaTa MONUTHYECKA cUTyauns, Ge3 ga uMa fCHA MepPCIeKTHBA, KOra CTpaHaTa OW s
npeogonana. Ilpes ecenta na 2024 r. ce nposenoxa nopeaHuTe NapraMeHTapHu W300pu, KOUTO ca 7
nopen ot 04.04.2021 r. KM aTa Ha U3rOTBAHE Ha OTHETa PUCKA OT MOJUTHYECKATA HECTAOMIHOCT B
CTpaHa NpoAb/KAaBa Aa € BUCOK.

Bbs BpB3Kka ¢ ropemsnokesoro I'pynmara e m3pbpumia nperjiesl Ha IEHHOCTH, KOHTpAareHTH M
MKOHOMWHECKH B3aWMOOTHOLIEHMs, KOUTO OMxa MOrM fa ObJaT M3NOXkeHM Ha puck. Ha Gaza na
M3BBPIIEHNS aHann3 PBKOBOJACTBOTO He € HASHTHOUUUPAIO H3NOKEHOCT Ha BalyTEH PUCK WM PUCK
OT KOHTpareHTa BhB BPB3Ka C Te3u ChOMTHA. THH KAaTO CHTYAUMATA € U3KTIOYMTENHO TUHAMMYHA
PbKOBOACTBOTO Ha ['pynata He e B CHCTOAHME Ja OLEHH HANSKIHO BIMAHHETO HA BOMHATA BbPXY
OBAemoTo GUHAHCOBO CHCTOSHME M PE3YITATHTE OT ACHHOCTTA My TIpe3 CIeJBallUTe TOAHUHH 110
OTHOIIeHHE Ha 06HUTe eheKT BEPXY HALUMOHANIHATA HKOHOMMKA, IEHUTE HA €HEPrHIHUTE PecypcH, Ha
PasX0JIATe 33 H3rpOXAaHE U NOANbPKAHE HA TEICKOMY HHKALIHOHHUTE CHOPLAKEHUS U AP. eTeMEHTH Ha
BEPUTaTa HA IOCTABKA B TEJIEKOM CEKTOPA, HO CYMTA, He € Bh3MOKHO Aa UMa HeraTHBHO BiusHue. Tora
OT CBOA CTpaHa O MOIJIO 1a IoBe/1e 10 NPOMsAHA B GaNaHCOBHTE CTOMHOCTH Ha aKTHRUTE Ha I pymara,
KOMTO BBB (PUHAHCOBHS OTHET Ca ONPEAE/IeHH IPH H3BbPIIBAHETO Ha peuua MPEeUeHKH U JOny CKaHus
OT CTpaHa Ha PEKOBOACTBOTO M OTYMTaHE HA Hal-HafexkKIHaTa HATMIHA WHOPMAIHA KbM JaTaTa Ha
NPUONU3UTENTHHTE OLEHKH.

PBroBoncTBOTO Ha I'pynata mie npogb/ku na HaGIIONABA TIOTEHIMATHHTE edeKTH BBPXY BCHUKH
WKOHOMHMHYECKH OTPACIH U IPYTH ABP/KABH B PErMOHA, KaTO B3UMA BCHYKH HEOOXOAMMHA MEPKH, 3a Ja
OTpaHK'iy MOTEHUHATHUTE ObeLM HETaTHBHH e(eKTH BbPXY QUHAHCOBOTO ChCTOSHAE U PE3y/ITATUTE
oT fefHOCTTa My.

I1.4. Puckosu daktopn 3a xeiinoctra Ha [pynata

Puckst, cBBp3aH ¢ AeitHocTTa Ha ['pynara, ce Onpenens oT Bb3ACHCTBHETO Ha JIBE OT/IE/IHN KaTerOpun
puck. IIbpBara - cHcTeMaTH4YeH puUCK - 00yCITaBs Cé OT BB3IEACTBUETO HA MaKpOUKOHOMHYECKATA
cpena, B kosi1o ['pynara ochluecTBsBa CBOsATA JeHHOCT, KOWTO He MOIekKH HA YUpaBNeHue OT CTpaHa
Ha PBKOBOJIEH €KUM Ha ['pymnara, HO ce KOHTPOIHpA ¢ Lie] HaMalsBaHe HA Bh3IeHCTBIATA my. Bropara
- HeCHCTEMaTUiHUS PUCK, KOHTO € MpPAKO OTHOCHM KbM JeHHOCTTA Ha ['pymarta u B ronsma creres
MOXE 13 CE YNPpaBNsIBa OT MEHUIKMEHTA.

IL4.1. CucremaTuuen puek

Hupnayuonen puck

VMHQIAUMOHHAAT PUCK € CBBP3aH C BEPOATHOCTTA OT 3HAYHTEITHO MOKAYBAHE HA MOKYIIHUTE LIEHH Ha
CTOKM ¥ YCNyrd, KOeTo OW /I0BENO 10 HaMansBaHe HA JOXOAMTE, a OTTAM M A0 CBMBaHE Ha
MOTPEBUTENCKOTO ThPCEHE U OrpaHHUABAHE PACTeXka HA HKOHOMUKATA Ha CTpaHara.

Honumuuecku puck

To3u puck e cBBp3aH ¢ BePOATHOCTTAa OT BB3HHKBAHE HA BHHIIHO WIH BBTPELIHONOTHTHYECKH

CBTPECeHHsS U HeOIaronpusATHH NPOMEHH B €BPOICHCKOTO M/HMIIH HALHOHATHOTO 3aKOHOIATENCTBO, B

Pe3yJITaT Ha KOCTO CPeAaTa, B KOATO ONEPHPAT MECTHUTE CTONMAHCKK CYOEKTH Ce MPOMEHS HeraTUBHO.
Banymen puck

B neiinocrra Ha 'pynarta kato usmo 3acera He e ChbUIECTBYBa BalyTeH PHCK, Thil KaTO CACNKMTE HA
I'pynara ce cximrouBar B jieBa U €BPO.
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Juxeen puck

JInXBenuaT puck e cpbp3aH ¢ BH3MOKHOCTTA JTMXBEHHTE paBHUIlA, npu KouTto ['pynara duHaHcHpa
CBOATA IEHHOCT, [a C& MOBHILAT U B Pe3yNTaT HETHHTE npuxozu Ha ['pynarta 1a Hamanest. Tosu puck
CC YNpae/iABa NOCPEACTBOM M3MONI3BAHE Ha PA3NUYHK H3TOYHULM 32 QUHAHCHDAHE (TBProBCKH 3aeMH,
BbTPEITHO-(DMPMEHA 3aTbKHATOCT, GAHKOBU KPEIUTH U ApYyTH).

I1.4.2. HecueremaTH4Yen pHek
Cexmopen puck

[Toparkna ce OT BAMAHMETO Ha TEXHONOrMYHHTE NPOMEHH B 0Tpachfia BbPXY AOXOAUTE U MapHUYHHTE
MOTOL, ~arpecHBHOCTTA HA MEHHMIDKMBHTA, CHIIHATA KOHKYDEHLHMS HA BLHIIHH W BbTPELIHH
MpOM3BOANTENH U APYTH. L1 oTHOIWEHME Ha AeliHocTTa Ha [pynaTa CeKTOPHIAT PHCK € BHCOK, nopaju
KOHKYPEHTHATa Cpe/la Ha TeeKOMYHHKAUHOHHus nasap. [To Tasu npuuuna [pynata ce cTpemu na
YBEIMIH OTHOCHTENHWS [ Ha MEXIYHAPOAHHTE M TPAH3UTHUTE YCIYTH, KBAETO PHCKBT e
SHAYUTETHO [O-HUCBK OT TO3H Ha BBTPELIHMA masap. [[OCTHTaHeTO Ha Ta3y [eN € HeRbIMOXKHO 6e3
0bHOBsiBaHE 0GOPY/IBAHETO M0 ONOPHATA MPEka, KAKTO M JOM3IPAKIAHE Ha PHHT C HOBH OTKJIQHEHHS
KbM Cheentin abprkasd. DWDM-ute sva Infinera ca Ha 16 rogumHu v momgspkar MakcuManeH
KanauuTer Ha nuHuATa or 10 Gbps, a ThbpeeHeTo B MOMeHTa € 3a MuHEMYM 100 Gbps. ITo exnoTo
Hanpasnenue keM Typrust umame DWDM Ha Huawei, koiito momaspika nam6au ao 400 Gbps. Tezn
YCTpOHCTBA MoraT Ja ObAaT HaArpajeHy W PaslIUPEHH, 3a 1a 3aMeHAT octapeinTte Ha Infinera i 3a
AOMSIPKAAHE HA PUHI C HOBM OTKIOHEHHA. OuakBaMme paspelleHMe W (DMHAHCOBA NOAKpPENa OT
COOCTBEHHUNTE 32 MHBECTHLHMA B 06OpYJBAHE, KOETO Lie HHU NMO3BOMH 4a ObJIeM KOHKYPEHTHU U
TieYeTMBLIN Ha na3apa.

Busnec puck

Busuec puckeT ce onpesens ot cneuupuKaTa Ha JeitHOCT Ha I pynara. ToBa Haii-Beye e HECHTYPHOCTTA
3a [10JIyYaBaHe Ha MPUXOIH.
KBbM MOMEHTA TO3M PHCK € CPaBHUTENHO BHCOK, nopaan koeTo ['pynata nonara cepuo3Hd YCHIHA 3a
NOAABPHAHE €KEAHEBEH MPAK KOHTAKT ¢ PEATHUTE U MOTEHUMATHY KIIHEHTH, MLBKARO pearupase npu
Bb3HMKBAHE Ha IIPOONEMM C e/ MAKCHMATHA 3aIUTa Ha MHTepeckTe Ha I pynara.

Lenoeu puck

JMHaMUYHOCTTAa Ha TeleKOM nasapa, (hMHAHCOBATA KpH3a, KakTOo H CbIIECTBYBAIaTa HeENOAIHA
KOHKYPEHLIS TIpaBy HETIPE/ICKa3yeMy LIEHOBUTE HHBA Ha N1a3apa, 0CBeH (akTa, 4e LEHUTe ce IBUKAT
CTPEMUTENHO Hazmomy. 3a npoTuBoAeHcTBIe HA TO3M puck ['pynara monara YCHIHNS 3d 3aIbpKaHe Ha

JIOATHH KJIHEHTH ¢ NEPCOHAIHO OTHOLIEHHE W ABJITOCPOYHM NOTOBOPH 32 3aKyIYBaHe Ha YCIYTH OT 1
1o 3 roauHH.

@unancoe puck (Puck na napuunus nomox)

Ha ¢ona na dumancoBata u ukoHOMMYecKa Kpu3a U ¢axtet, we Ipynara npenocrass ycayrn Ha
KIIMEHTH, pabOTelM BBB BUMCOKO-DHCKOBA Cpefa, PHCKBT OT 3aryba nopany HelJlalaHe Ha
3albJDKCHUATA HA ATBKHIK 3a MPEJOCTABEHH YCIYTH € BUCOK. 3a YNpaBneHWe W MHHUMM3HpaHE Ha
TO3U PUCK, B I pynata execeIMMYHO Ce H3BbPLIBA KOHTPON BBPXY ChOHPAEMOCTTA HA B3EMAHMATA 1 Co
fipujiara KOHCONMMIMpAH MOAXOA KbM BCGKHM UIBXKHHK — TOYHO M3MCHSBAHE Ha NPHYHHHTE 3a
3aKbCHCHHETO B MIAllAHUATA U NPHIaraHe HA HAW-TIONXOAUIMTE MEPKH ¥ METOAM 3a chbupaHe Ha
3aBIDKCHUETO. 32 CUTYaUMH, IPH KOUTO JUTHXKHUKBT PETYIAPHO 3aKbCHABA 1 He U3BBPIIBA MJIALAHH
CHUICCTBYBA YCTAHOBEH Pe, MPH KOHTO CIy4yasT ce NpejaBa Ha afBOKATCKOTO [APYKECTBO
obcnysxkBauo ['pynaTa, KoeTo npeanpuemMa chOTBETHHTE AeHCTBUS 110 ChOMpaHe Ha 3aJb/LKEHHATA [10
chaebeH pen.

lloBeue nHpOpMALHs OTHOCHO (PUHAHCOBUTE AKTHBUM M MACHBH IO Kareropud Ha ['pymata mma B
nosicienye 30 u 31 OT rOAUIIHUS KOHCONUAUPAH ¢duHaHCOB oTYeT KbM 31.12.2024 1,
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I1.4.3. Hudopmauus 32 ocHOBHHTE XapAKTePHCTHKH HA NOPHIAraHAaTe OT

IIpeanpusitTueTo Mmaiika B mpoueca HA H3rOTBAHE HA dunancosuTe oTHETH
CHCTEeMA 32 BETPEIeH KOHTPO. M CHCTeMa 32 YIPaBJieHHe Ha PHCKOBe.

C uen ocurypsBaHe Ha HesaBHCHMAa M OBGEKTHBHA OLEHKA Ha ¢uHAHCOBUTE OTYETH Ce M3BbPLIBA
LUECTMECEHCH H IONMINEH HE3aBUCHM (MHAHCOB OAMT HA MHAMBHMYyalHA W KOHCONMMIMpaHa 0asa OT
CeNHan3upand OOHTOPCKH NPeAnpHATAA. Beuukw (DHHAHCOBM OTYETH CE M3rOTBAT ChIUTACHO
MEKAYHAPONHATE CYETOBOAHM CTaHaapTh. Tekymara (UHAHCOBO-CYETOBOJHA JeHHOCT Ha
[Ipennpustuero maiika e oGekT Ha mepHoUueH KOHTPON ¥ aHanu3 oT cTpaHa Ha CwBera Ha
Aupextopute. B I'pynara uma yTBbpAeHa NpakTHKa 3a NEPHOIMYEH aHATH3 H 0OCHKIAHE HA TEKYILMTE
(UHAHCOBH pesynTaTW OT AeHHOCTTA U H3NBIHEHMETO HA GH3HEC nporpamure. I'pynata M3roTss
TPUMECEYHH (PHHAHCOBH OTYETH.

B I'pynara ysxunorupa Cuctemara 3a prnancoso ynpasnenue n koHTpon (CPVYK), koato obxBama
BCHUYKH I€HHOCTH, MOJMTHKH, NPOLEAYPH LsiaTa BbTPElIHA OPraHH3alis i BCHYKH eTanu OT AajleH
TIPOLEC, OT MHUIMHPAHE HA YIIPABNEHCKOTO pellieHue 10 HErOBOTO H3ITBIHEHHE H OTYHTaHE H KOHTPOLL.

COVK B I'pynara ce ochLIecTBSBa OT PLKOBOACTBOTO U CITYyXHTENUTE B 00XBaTa Ha QyHKLHMOHATHATA
UM pOJIS 1 OTTOBOPHOCT.

Esxeronno B paMkuTe Ha M3TOTBAHETO HA FOAUINHEAS OTYET 3a AEHHOCTTA HA I'pymara ce npaeu nperiesn
Ha paspaboTeHarta CrpaTerus 3a ynpaBieHWe Ha pucka B [pymara, 4MATO Lel € CHCTeMHOTO
MACHTU(ULMPAHE, aHaNu3MpaHe, OLEHSBAHE W KOHTPONHPAHE HA MOTEHUMATHH CbOMTHS MWK
00CTOSATENCTBA, KOMTO MOTAT [ MOBMHSST HETATHBHO BBPXY TIOCTHIaHe LEeTUTe Ha [pynara.

B bynrapren AJl neficTea cepTH(uLMpana cHCTEMA 32 YTIPABIEHHE 1O crangapt BJIC ISO 9001:2015
¢ obnact Ha npunoxkenue , [IpoeKTHpane U pa3BUTUE, eKCIUIOATALHA, HABTIONCHHE 1 NoAgbpIKaHe Ha
ONTUYHA MpEXa U MPEOCTABSHE HA YCIyruTe: OTAABAHE TIO]l HAEM Ha HAlMOHAIHY H MeKTyHApOIHH
JIMHWH [011 HAaeM, MpeHacsHe Ha JaHHM W gocTen o Watepner”, kakto u ISO 27001:2022 sa
.» Y TIPaBJIeHME CUTYPHOCTTA Ha uH(OpMaLUaTa™.

I1.5. Uudopmanus 3a caeJKH Che CBHP3AHH JHIA

3a roamHara, mpukmouBama Ha 31 jgekemBpu 2024 r.. Mexay npeanpuATHATa 0T I'pynara nHa
Bynrapren Al ¥ npeAnpuATHsTA, KOUTO ¢a MO OO ChbBMECTEH konTpon ¢ ['pynata ca ochbliecTBeHH
CJICAHHUTE CHACIKH:

Cpunpiann nana 2024 & xui. . | 2023 B xE0. s }(::J:‘:I':};::;

Hokynku 799 377 422
Coearu coe cofcmese 799 377 422
byweapmpanceaz EAIN 799 377 422
Ipoaaxtu 184 91 93
Coenku cve codcmeenuiiuine 47 46 1
Lvnzapcku enepeuen xonoune EA 9 9 -
byneapmpanceaz EAIL 38 37 1
Coensu ¢ 0pyzu cewp3anu Tuua nod 06wy KeHmpos 137 45 92
Pasxons 32 JMXBH N0 3aem 63 70 (7)
IpeaniaTesa JAXBa 10 33eM 5 - <
3anbasennn oT nosyueny 3aemu (rAaBHKNA) 154] 1 941 -
Teryugo 3a0%10CeHle N0 2nasnuya 78 - 78
Hemeryuo sadvaxcentie no / 1863 1941 (78)
THproscku B3eMaAHESA 19 19 -
Cobcmesenu 13 13 -
Bynzapmpavczaz EAT 13 13 -
Apyzu cevp3anu nuua nod ody Konmpos 6 6 -
Trprosexn ragemkenus 17 18 (1)
Cobemsenuyume 10 11 (1)
Byneapmpanceaz EAN 10 11 (1)
Apyzu cevp3anu una nod obw Konmpon 7 7 -

| Hoayuennu NAPA'INH CPEICTBA 0T CBLP3AHM IHNA 192 | 89| 103 |
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Cpep3aun auna 2024 B xH/1. B, 2023 B xun. e, ](’I'EI‘::::;:E:]!
Cobemeenunime 11 13 (2)
buazapckit enepeuen xonduns EAJ] 11 13 (2)
Apyau cevpzanu muya nod obug konmpon 181 76 105
Ilnarenn napuiuH cpegcTBAa KbM CBLP3aNH JIANA 984 756 228
Cobemgenunume 984 756 228
buaeaperu enepauen xondune EAJ - mocsa no 3aem 68 70 (2)
Bureapexu enepauen xondunz EAJ] - 2nasnuya no saem - 269 (269)
Lyneapmpanceaz EA] 916 417 499

I1.6. lepconan

OOuus Opo¥ padotewm cnyskutenu B ['pynara kbm 31.12.2024 r. ¢ 14, pasmpejieneH KakTo cleasa:

PrkoBoauTETH 1 yoBek
CneupanucTu 11 goBeka
TeXHUUM U OIPHUITOKHH CTICLHATTHCTH 2 4YoBeKa

I1.7. IToeT aHra:KUMEHTH, YCIOBHH 3a0bIKEHUS H IPYTH CHUIECTBEHH ChOUTHS

I1pes roguHara HAMa NpesBeHY TAPAHUMOHHH MK NPABHY MCKOBe KbM [pymara.

PpKoBoncTBOTO Ha I'pymata He cuMTa, 4e CHUIECTBYBAT CHLICCTBEHH PUCKOBE B pE3ynTaT Ha
AMHAMHYHaTa (HCKaTHA U PeryNaTopHa cpena B buarapus u B P CepepHa Make10HHS, KOHTO 61Uxa
HANOXHIIN KOPEKLMH B KOHCOJTHAMPAHUA (PUHAHCOB OTYET 3a FOANHATA, PUKIIOYMNA Ha 31 neKkeMBpH
2024 r.

IIL. BAKHH CBHBUTHS HACTBIWJM CJEJ JATATA HA CBCTABSIHE HA
IrogumHuA KOHCOJUAUPAH ®UHAHCOB OTYET

He ca Bb3HUKHATM KOPUrMPAITH CHOUTHSA WITH 3HAYUTEHN HEKOPUTUPALITM CHOUTHS MEXTY 1aTaTa Ha
(UHAHCOBHsA OTYET W JaTaTa Ha OTOPM3MPAHETO My 3a M3IaBaHe/OMOOPeHHe 3a MyGIHKYBaHe, ¢
H3KJIIOYEHHE Ha CIIEIHOTO:

e Ha mposeneno Msppupenno OO0 ceGpaHue Ha akuMOHEPHTE Ha ~byiarapren* AJl Ha
10.04.2025 r. e B3eTo pemeHue 3a ocBoboxaaBaHe Ha Kats Weanosa CTOSHOBA KAaTO 4iieH Ha
Coperta Ha nupexTopuTe, 6€3 Aa s 0CBOGOXK/1aBA OT OTTOBOPHOCT.

Iv. NEPCIIEKTHBHU 3A PA3BUTHE HA T'PYIIATA

Bynrapren AJl uma H3roTBeH MeT rOJMLIEH O3paBUTENEH IUTaH, npueT oT CeBera Ha JIUpeKTOpUTE C
npotokon N7-2023/06.06.2023 r. u wu3mpaTeH KbM COOCTBEHHMIMTE Ha AKIMOHEPHWS KaluTal:
bynraprpancraz EAJ] u Enextpoenepruen cucremer orepatop EAJI, kaTo ce o4akpa MONOKHTEIHO
CTaHOBHMIIE OT TAX IO 3aIOXKEHUTE B HETO NEPCIIEKTHBY 3a PA3BHTHETO.
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Onmumuzupane Ha pazxooume 3a MexHOIOZUYHO 0bopyosane uyciay2u upes OUpeKmuo napmHbLOPCHEo
¢ RPOU3600UMENY U OOCMAGUULU

HMpeKTHO [OroBapsHe C TEXHOJNOrM4YHM KOMMAHWM 33 JIOCTABKA HA Xapayep ¢ uen u3bdsreame Ha

MOCPEAHUIIN, IOCTUraHe Ha BUJMMOCT OT TAXHA CTPaHA W ONTHMH3UPaHe Ha 0QepTH 3a 3aKyIlyBaHe Ha
MpexKoBo obopyaBaHe.

Onmumusupane na npuxodume u pazxooume za IPv4/v6 adpecu

['106anHo uHTEpHET afipecute OT BepcHs 4 ca B HEJIOCTUr OT FOAWHY M TPYZHO ce TIpiaobuBa HOBO
aapecHo MNPOCTPaHCTBO AOO0pPH M Ha BHCOKH masapHu UEHH. 3a aa n3berte AOIIBIHHATEIHH pa3sxolu 3a
npujobusae Ha HoBU IPv4 agpec 3a coGcTBERH HY KM, MHKEHEPHHAT €KHUIT HA JpyxectsoTto paboTu
MO OIUT ¥ pe-AM3aliH HA MPEXKaTa 3a MUTpUpaHe KbM Bepcus 6 Ha npotokona (IPv6). Te3n ampecu ca
HallMHU, W B IBTH MO-eBTHHU OT [PV4, HO HaBnu3aHeTo MM B ymoTpeGa M3MCKBA MOAAPHIKKA OT
000py/IBAHETO, KAKTO HA MPEKMTE 3a B3aUMOCEBP3AHOCT OT JOCTABYMINTE Ha €Ipo. Taka u OT
KIIMEHTCKOTO 000pyABaHe

Kubepcuzyprocm yenyau
lonmama yacT ot KoMnauuuTe, 0COBEHO MO-MANKHTE, HE OCH3HABAT, Y€ TCXHUTE AKTUBM W JAHHU ca

ATPAKTUBHH 32 KHOEPIPECTHIHUIUTE, HO BCHITHOCT T€ HMAT TOYHO TOBA, KOETO aTAaKyBalJUTe HCKAT —
napu 1 UHpopMaLms.

Henmpoege 3a Jaunu

B bearapust Hsiva HATO e21H CepTHQULMPAH M0 CBETOBHUTE CTAHAAPTH Ha HHIYCTPUATA UEHTEP, KOETO
CI'BBA Pa3BHTHETO Ha OnsHeca u HaBIHU3aHETO HA CEPHO3HH MHBCCTUTOPH H THICPH B MPEaOCTABAHETO
Ha obnaunu Texnonornu. OT npefnaraHuTe YCIyTH Ha nasapa, NPeAiMHO B Codus. uma 7-8 ueHTpoBe
3a IaHHH Ha 100p0 TEXHOJIOrMYHO HUBO, KATO HA 3 KAMALMTETA 33 PACTEXK e U3UepIaH.

3anaseare u pasuupssane na nosUYUAMA HA OOCIAEMUK HA YCAYeU HA MENCOYHAPOOHUA NA3ApP HA eopo,
pasuwupssane na busneca na baikanume ¢ nocoxa 3anaona Eepona u Op.

KoM Hactosuns Moment [pynara e peanusupan nosuuuy Ha MEKIYHapOHHUA M1asap Ha eapo. MHoro
BaJHa 3a/1a%a 3a JIpy:KecTBOTO € Te3M NO3HLIMH 1a Ce 3anassaT ¥ [a ce pasiiipy OU3HECa B TasH 061ACT.

I'pynara npoydsa nazapHus unTepec ¢ 1en go6aBiHe HA HOBH TpaceTa npe3 rpaHUuYHUTE KOHTPOJIHO
IPONyCKATENHN TIyHKTOBE ¢ Penybnuka Typuus. M3rpakaneTo Ha Te3u IOMBIHHUTENHN TPaceTa Iie
MOBALIM KOHKYPEHTOCIOCOOHOCTTa Ha I'pynaTa 3a OCHOBHUS HH MeXIyHapoeH nasap Typuus u wme
CIIOMOTrHE 34 NTPUBIHYAHE HA HOBY KJIHEHTH.

K%M nacrosmus momerT [pynarta He pasnonara ¢ HHTO €1UH H3X0I KbM Peny6mxa Cepous. Mma aee
CchluecTBYBalM Tpaceta Codus — KanoTuHa OT TpeTH CTpaHH, a B IIPOLeC Ha H3TpaKIaHe e Buans —
Bperoso ot Lletun 1 HOBO ra30Bo Tpace oT Bynraprpaucras B cTpoesk.

K®Mm PenybGmuka Pymbrus ['pynata npasy npoydsaHus 3a masapHOTO TbPCEHE 3a NPENOCTaBAHE Ha
COOCTBEHO Tpace.

Ho Penybauka Ibpuus Ipynara ne pasnonara ¢ Tpaceta. OrtnpaBeHyu ca 3aNUTBaHUA 33 CBHP3aHOCT
npe3 I'KIIIT Kynara, npoyysa ce HaquuueTo Ha uHgpactpykrypa 3narorpan — Tepmec, Ununmen —
Excoxn, Makasza — Humobes u ap. C ores mpeactosiure U3TpaKaaHusA Ha rOJIeMH LIEHTPOBE 3a JaHHH
Ha hyperscaler komnanuu ot panra sa Microsoft, Amazon B ["bpliust ce 09aKBa NOBHIIEHO ThPCEHE Ha
CBBLP3aHOCT KbM OCTaHANMTE UM LEHTPOBE 3a NaHuu B [liseiinapus, [Tomma, lepmanus, mpeMuHaBany
Tpe3 cTpaHaTa.
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Pazuwupssane na nosuyuama cu na nasapa na xopnopamusnu xiuenmu u pazsumue na I pynama kamo
Kopnopamugen docmagyuux na komynuxayuonu u IT yenyzu na cmpamezusecku xuenmu

C uen noaabprate Ha anTePHATHBHY U3TOYHMLM HA NPUXOMM, AUBEPCHUKALMS, KAKTO U peanu3sanus
Ha CTparerniecky NapTHLOPCTBa 32 [ pymaTa e BaxkHO MOANBPKAHETO Ha KiIHeHTCKa 6aza OT Nasapa Ha
KOpIOpaTHBHY KIIHEHTH, 4pe3 NpeanaraHe Ha ycIyrn oT nopTdoanoro Ha [pynara, npennarane ua
MaKETHH YCITYTH, B 3aBUCHMOCT OT KOHKPETHHTE HYXX/M Ha KITUEHTa, BKIIOYBAIIM BusHec UHTEpHET;
KIMEHTCKH HaCTHA MPEXH 33 pealu3ipaHe Ha IHPEKTHA CBBP3aHOCT MEXKIY ODUCHTE, MEXLYHAPOIHN
JIHHUM, CUCTEMHA MHTErpaLHs, MOAIPbKKA U JIp.

Humezpayus na onmuunume mpescu na opyscecmeama é BEX

3aTBapsiHe Ha ONTHYEH MNPBCTEH MPE3 CEBEPHOTO TPAce MOCPEACTBOM ONTHUHATA Mpexa Ha
bynraprpancras u Ha Apyri omepaTopu Lie Z0Bejie [0 HOBH BH3MOYKHOCTH KaKTO B pasiiMpeHye Ha
TTOKPHTHETO Ha MpeEXKaTa ¥ W3rpakKJaHe Ha HOBM TOYKM Ha [pucbeTBHE Ha ['pynara, Taka u B 9HCTO
TEXHOMOTMYHO OTHOUICHHE. BH ce ocurypuna BB3MOKHOCT 3a ONTHMAIHOTO H3MOJ3BAHE Ha Beye
BbBe/IeHaTa MPLS TexHonorus, ¢ koeto f1a 6b4aT yA0BIETBOPEHH Haii-ChBPEMEHHNTE U3UCKBAHHA HA
KIIMEHTHTE TI0 OTHOMIEHNME HA TEXHOMOMMYHHTE BB3MOXKHOCTH Ha Ta3u miaT(opMa, KaKTO M 1a ce
OCUTypH BB3MOKHOCT 33 M3TOJI3BAHETO HA €JHO OT OCHOBHMTE ¥ KAa4ecTBA — ABTOMATHYHO
BB3CTAHOBABAHE HAa CBBP3AHOCT MO aNTePHATUBHO TPACe.

Mooepnusayusn u onmumuzayua na smpesicama u pazeumue Ha nPOOYKMOGomo nopmgonuo

Brexnanero Ha MPLS TexHOMOrHSTa OCHTYPH BB3MOXKHOCT 34 HALEKIHO npeJocTaBsiHe Ha
cbuiecTyBamure Ethernet Gasupanu ycnyru u moke a OCHIypH BB3MOKHOCT 3a aBTOMATUYHO
Bb3CTaHOBABAHE Ha OTHAAHAIM TPaceTa NPH Ha/luue Ha aNTePHATHBEH BT MY ChOTBETHUTE TOUYKH
Ha CBbp3BaHe. OCBEeH. ue Ce € HaloKWia KaTo NMPeAMOYNTAHA TEXHONOTHS HA Masapa B MOMeHTA
TEXHONIOTHATA € TIPE/NOCTaBKa 3a pa3BUTHE M NPEAOCTABAHE Ha CIICLHMMUIHN KIMEHTCKH PEIISHUS.
['pynara u3ocrasa cnpAMo KOHKYPEHTHHM APY>KeCTBa 3a IPEHOCHT HA JAHHK Ha HUBO 100 Gbps nambaa,
KOHTO Beue ¢ MPeANnounTaH U u3MecT TpaaumuonHuTe 10 Gbps nam6mu. Bu Mormo Aa ce n3BLpIH |
ONTHMHU3ALAA Ha MPEXaTa 3a HALUMOHANHO MOKPHUTHUE, KAaTO OTIOPHATA MpPeXa ce M3TPajy M3LAJO IO
Hosara 100 rurabutoma mpexa.

V. HAYYHOHU3CIEJOBATEJCKA M PA3BOMHA JEHHOCT

I'pynara HaMa W He MpelBHXAa HHBECTHUMK B 001aCTTa HA HAYYHOHM3CJIEI0BATEICKATA 1 pa3BoiiHa
AGHHOCT, Thii KaTO NPEAMETHT H Ha AeHHOCT HE MpeArnonara noAo0HU ASHCTBHA.

VI HHO®OPMAILIMSA H3UCKBAHA 1O PEJA HA YJI. 187 M YJ. 247 OT
TBPTOBCKHSA 3AKOH

Peructpupanusar kanuran ua [peanpuaTueTo maiika ce csetom oT 2 946 Ha Opoii TONMEHHH aKIHK ¢
paBo Ha riac ¢ HOMUHanHa cToHHOCT B pasmep Ha 1 000 nB. 3a akuus. Ha 10.11.2017 r. ¢ pewenue
npotokon 69-2017/07.11.2017 r. wa CJ| Ha Bwarapcku emepruen xonmuur EAJL ce IUKHPOCBAT
Oe3ycroBHO u HeoTMeHHMO ¢ Bpemenno ynocrtosepenme Ne 003 or 23.10.2017, YAOCTOBEpABALIO
NpaBa BBPXY 3alUCaHy ¥ u3Ls10 miatenu 3 203 / tpy xunsaau aecTa u Tpu/ 6pos NOMMEHHH aKIHK, C
HOMHHANMHa cTo¥iHOCT BGN 1 000/ xmaina nesa/ Beska, ¢ Homepa oT Ne0001 mo Ne 3 203, Ha
Enexrtpoenepruen Cuctemen Oneparop EAJ] enucano B Thpropckus PEerucThbp MO BIWCBAHUATA C
EWK 175201304, npeacrasnapamu 50% / metgeceT mpouenta/ oT kamuTana Ha Bymrapren AJl u
Bpemento ynocrosepenne Ne 004 ot 23.10.2017, y10cTOBEpABANIO NPaBa BHPXY 3aMHCAHM U H3LSIO
ninarern 3 203 /Tpyu xunaau asecta u Tpu/ Opost NOMMEHHY aKIUK, ¢ HOMUHANHA CToiiHoCT BGN 1 000/
Xunsna nesa/ Beska, ¢ Homepa ot Ne 3 204 1o Ne 6 406 na Bynraptpascras EAJT srincaso B Thprosekus
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pernctep no enucsanuara ¢ EMK 175203478 mpencraenssauwu 50% / meriecer mpouedra/ OT
kanuTana Ha bynrapren AJl. ITpomsnarta e otpazera B ThpProBCkus PerucTh MO MAPTHINTE HA HOBUTE
axuuoxepn. Ha 18.12.2018 r. B ThproBckus perucrsp mo maprugata Ha Bynrapren e oTpaseHa
NpOMsSHATA B IPOBHOOPraHU3alMOHHATA GopMa.

C Iporokon ot M3sbapeaHo O6wo chipanue Ha akunonepute Ha Bynrapren AJ ot 29.05.2020 r. e
B3CTO pCINCHHUE 33 HAMANIBAHE HA AKLIMOHEPHHUS kanuTal Ha Bynrapren AJ ot 6 406 xun. 1B, Ha 2 946
XUIL IIB., upe3 obescuBane Ha 3 460 0GMKHOBEHU MOMMEHHH aKLMH ¢ HOMHHANTHA cToiHocT 1 000 nB.
BCAKA €/lHa OT TsAX. LlenTa Ha HAMaIABAaHETO HA AKIMOHEPHHA KAaIHTA] € [OKPMBAHE HA 4YacT OT
peanusupanuTe GUHAHCOBY 3ary6u, CbIIACHO OAUTHPAHUTE U NPUETH MO HAIJNEKHUSA PEJl, TONHLIHM
puHancoBM 0TYeTH. HamansBaHeTo Ha kanwuTana ce H3BLPLIBA M0 pela U ycnoBusTa Ha 4. 200, T. 2
BbB Bpb3Ka ¢ Wi 201, an. 1 u un. 187a, an. 1, 1. 1 ot Thprosekus 3akoH. [IpoMsHaTa e BOMCAHA U
oTpa3eHa B TbproBCKHsA PerucThp.

Kbm 31 nekemspu 2024 r., CbBETHT Ha IUPEKTOPUTE Ce CHCTOM OT CIIEIHUTE UNeHOBe:

e Kara CrosHoBa

e Jlecucnara Cnapyera

e (Credan BoiiHos
Wamsnaurtenen Jlupexrop na JIpyskecTBoTo Maiika kbM 31 mexemspu 2024 r. e Credan Boiinos.
WMsnbnuntenen [upexrop Ha lpmeproTto npeanpustae go 31 nekemspu 2024 r. ¢ Credan Boiinos.

I'pynata He npuTexaBa cOOCTBEHM AKLIMH.
Bb3HarpakieHusTa, nonyyeHH OT uieHoBeTe na Cweeta Ha [lupextopure u M3mbanutennus
HupekTop na bynrapren AJT npes 2024 r. ca 060 210 xun. ng. (2023 r. 176 xun. n8.)
[Ipes roannara Hama NpugOOUTH, MPUTEKABAHM U TIPEXBLPJICHH OT UICHOBETE HA CHBETA AKUHH H
obnurauun Ha ['pynara.
neHoBeTe Ha ChBeTa HAMAT CTIELMATHH NPaBa Aa IPHAOOUBAT akuuu U oburamun Ha [pynara.
Yuactueto xem 31.12.2024 r. Ha uneHosete Ha ChBerTa Ha Jlupektopure Ha Bynrapren Al B
TbPrOBCKH IpYIKE€CTBA KaTO HEOIPAHUYEHO OTITOBOPHH CHAPYKHULY, [IPUTEKaBaHe Ha OBede OT 25 Ha
CTO OT KanuTtana Ha [Ipyro Apy»KecTBO, KaKTO M Y4acTHe B YyNPaBIeHHETO HA APYTH ApYIKECTBA MIIH
KOONepanuy KaTo MPOKYPUCTH, YIPABUTENIN UITH YIICHOBE Ha CHBETH, € KaKTO CNeBa:
* Kara CrosuoBa: Kafla Pe EOOJ] - VmpaBuren u enHonuyeH cOOCTBEHMK Ha KANUTasa;
Hndpalusect [Naptrepec OO/] - Viipasuten u chapyKHUK.
e Jlecucnasa CrnaBuera — HAMa y9acTHs B KallUTana Ha JPYKECTBA ¢ MOBEYe 0T 25%. KakTo
Y4acTHE B yIpaBJlcHUHE
¢ Credan Boiinos: HET MFHBECTMBHT OOJl — Ynpaguten u chApykHUK: Bua Cwmapr
Mueectment EOOJI - ExnonuueH coBCTBEHUK HA KallUTala.

Bynrapren AJl He e CKIIIOYBA/I0 KAKBUTO U Ja € ZOTOBOPH MO CMHCHIA Ha WI.2406 or THproBekus
3aKOH.

VI. HAJHYHUE HA KJIOHOBA MPEXA

I'pymara HAMa KJIOHOBE.

VIII. HU3MOJI3BAHH OT I'PYIIATA ®UHAHCOBH HHCTPYMEHTH

['pynata He e u3nonsBana cneuMpuIHN GuHAHCOBH MHCTpyMeHTH npe3 2024 r. 3a XemkupaHe Ha
PHCKOBETE OT MPOMAHA HA BAIYTHH KypcOBe, JIMXBEHM HWBA WM MapuyH# notoun. Mupopmanus
OTHOCHO CYETOBOJHATA MONUTHKA 33 BCAKA KaTeropus (HMHAHCOBH WHCTPYMEHTH € ONOBECTEHA B
TOHINHNA GUHAHCOB OTYeT. OnMcaHye Ha MOJHTHKATA | LEJIMTE 3a yIpaBleHne Ha pucka Ha ['pynara
OTHOCHO qJHHaHCGBHTE HHCTPYMEHTH € NPENCTaBEHO BbB (l)HHaHCOBKE OTHET.
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IX. HE®HHAHCOBA HH®OPMAIMS IO PEJA HA YJI. 39 AJL.1, T.2 OT 3AKOHA 3A
CHETOBOJACTBOTO

KPATKO OIIMCAHUE HA BU3HEC MOJIEJIA — AKTYAJTHO CbCTOSHHE U IPEAMET
HA JEHHOCT, [{EJI, BU3HSI U CTPATET M

Cratyr va I'pynara
['pynara wa Bynrapren (I'pynara) ce cheron ot Bynrapren AJl u geluepHo ApyxecTBO Bynrapren-
Cxomnue JIOOEJL

Bynrapren Cxomue JJOOEJ e Thproscko APYKECTBO, PErHCTPUPaHO B LleHTpaTHUs perucTsp Ha
Perybnnka Ceepra Makenonus ua 03.12.2008 r. nox HoMep 643867. UsnenuuteneH upektop Ha
Hb1IEpHOTO MpeanpusTHe e Credan Boiinos.

Bynrapren AJl e akuuonepHo apykecTBo, NeiCTBALIO B CHOTBETCTRHE ¢ paznopenouTe Ha THProeekus
3aKOH W JIpYyTMTE HOPMATHBHM akToBe Ha PemyGmuka Bwnrapus. Ipynata e chbe CTaTyT Ha
CaMOCTOATENHO HOPUAMYECKO JIMUE MO ObArapckoTOo NpPaBo, OTAENHO OT CBOMTE aKUMOHEpH.
CobcTBenuuu Ha kanurana wa ['pynarta ca ¢ no 50% bynraptpancras EAJ] u Enexrpoenepruen
cuctemen oneparop EAJL

Kpaitaust cobetsennk Ha ['pynara e Buirapekara Abpiaa upe3 MIHHHCTEPCTBO HA €HEPreTHKATa Upe3
Bwarapcku Eneprien Xonmunr EAJL.

Cenannuie u agpec Ha ynpap.aenue

Cenamimieto Ha IpyXkecTBOTO Maiika e B Pery6nuka Buarapus, rpag Codus u aapec Ha ynpasnerue:
rp. Codus, xx. Ibpsennua 6:1. 19 6usnec crpaga Knureke ouc Bynrapren.

Cepmanuiue u ajapec Ha ynpaeneHue Ha bynrapren Ckonue JJOOEJI — P Cesepna Makenouus, rp.
Ckonue, 6yn. e Canpanckn Ne 64,

Oprauu 3a ynpaB/ieHne Ha NpeINpUATHETO MaiiKka

Bynrapren Al ce ynpaensea no emHocTenenHaTa cucTeMa 3a YIPaBIEeHHE CbC CIETHUTE OPraHy 3a
yIIpaBJicHHE:

- Obmo crbpanne
- ConBeT Ha AMPCKTOPHTE.

Hpenver Ha aefivoct Ha pynarta

- Tbprocka, MapKkeTHHIOBA i MHXKEHEPHHIOBA JeHHOCT N0 AANEKOCHOBIIEHAATA;

- Msrpaxpane, u3non3sane u NOIIPHKKA HA NANeKOCHOOIIHTETHI MpEKH U HHOOPMAHOHHU
CHCTEMH;

- Ilpenocrasase Ha fanexockobUHUTENHY U HEYOPMALIMOHHH YCITYTH;

JInuen3noHHa geiiHoCT

KomnanusaTa maiika u3mbiHABa CBOMTE MeHHOCTH B OOXBATA Ha CIEOHUTE JTHIEH3UM, U3JaNeHH OT
Komucusata 3a perynupane Ha cho0iennsTa;
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H3pagenn munensnu ot Komucus 3a eHepruiino H BOAHO pery/IHpaHe

Homep Hpeamer
OcbluecTBaBaKe Ha 1aMeKOCHOOLEHHS 9pe3 06IIecTBeHa JaIeKOCHOOIUTENHA
Ne 217-05834 ot MpEXa 3a [IPeHOC Ha JlaHHu 0€3 H3I10JI3BaHe Ha OTPaHUYEeH Pecypc U
17.11.2015 1. NpEe0CTaBAHE Ha 1alleKOChOOLIUTENHH YCTYTH Ype3 Hest Ha TEPUTOpUATa Ha

Peny6nuka Bunrapus

Ynocrosepenne 1o 4. 77, an. 2 ot 3akoHa 3a €NeKTPOHHUTE CHOOLICHNS:

- Ilpenocrapsne na enekTpPOHHH CHOOLUMTETHN MPEKH 1 yeiyru

Ne 00012 ot - Msrpaxna, u3nonssa u ce pasnopesk/a ¢ eNeKTPOHHH ChOOLIMTETHH

22.12.2008 r. MPEKH H ChOPBKEHHA !

- JloroBaps u nonyvaa JOCTBI 1 ¥ B3aUMHO CBEP3BAHE C MPEXKH HA
APYTH NPEANPUATUS, KOUTO TIPEJOCTABAT OOLIECTBEHH eJIEKTPOHHH
CBOOLIMTETHH MPEXKHI H/UITH YCIYIH.

B Bynrapren AJ] nefictea cepTidunmpana cuctema 3a yrpasieHHe 1o cranaapt BJIC ISO 9001:2015
¢ obnact Ha npunoxenue ,JIpoekTHpaHe U Pa3BUTHE, eKCIINOATALMS, HAGMIONEHHE 1 NOJUTbPIKaHE Ha
ONTHYHA Mpeka W NPENOCTABIHE HA YCIYTUTe: OTAABaHe 1101 HaEM Ha HALMOHATHA M MeX/1yHapOIHH
JIMHHW [OJ HAeM, MNPEHACAHE Ha JAaHHM W JOCThbN A0 MHTepHer™, kakrTo u ISO 27001:2022 3a
“¥YnpasneHue cUrypHOCTTa Ha uHopMauuaTa”. B cLoTBeTCTRBHE che 3akoHa 3a 3alIHTa Ha JTUYHUTE
AaHHM, [PYKECTBOTO MaHKa € perHCTPUPaHO KaTo AJMHHACTParop Ha NMYHM [aHHH C
perucTpauuoner Ne 50074,

B uuHTepHET NpoCTpaHCTBOTO KOMNaHUATA Malika nipuTexasa web adpec ,bulgartel” B nomeitnuTe .bg,
.net, .info, .biz, .org.

OcHoBHY nean 1 Bu3us Ha [pynata

v OcurypsiBaHe Ha BUCOKOKAYECTBEH, HAGK/IEH U JOCTBIIEH TIPEHOC Ha JaHHU W HHTEPHET;

v' Peanmnzupane Ha 106pa U cripaBeuBa neyanda ot NPEeNOCTaBAHNTE YCIYTH;

v' VIioBneTBOpABaHE HAa HYXIUTE OT CJIEKTPOHHM CHOOLIMTENHH YCIYTH Ha MEXKIYHapOIHU U
OBArapCcKH TENEKOMYHMKALMOHHH ONEpATOpH, KaKTO M HA CTPATErMYeCKU NAPTHBOPH OT
Ou3Hec cermenTa.

v Passutme ma ['pymara kato 3Haymum HAUHOHANEH W PEruOHaleH TEeNeKOMYHUKallMOHEeH
OIEpaToOp, TPEAOCTABALl YCIYTM BBPXY TEXHOJNOTMYHO CBbBPEMEHHA ONTHYHA W
ANeKOCHLOOLIMTENHA MPeXa B CIIEIHUTE MOCIH:

*  Carier to Carier - wholesale (TpaHcrpaHiYeH NPeHOC) C MEX/IyHAPOIHH oIiepaTopH;

* Carier to OLO/ISP — ronemMu KIMEHTH ChC COGCTBEHa paspeieNuTENHA Mpexa Ha
TEPUTOPHUATA Ha CTpaHaTa (ApYry MLEH3UPaHU ONepaTopu);

 Corporate — KOPNOPaTHBHY KIHEHTH ¢ HEOOXOAMMOCT OT AMPEKTHA CBBP3AHOCT W/HTH
TpaHC(ep Ha OTHOCHTENHO ronsM 00eM JaHHH (OCHOBHO 3a CTpaTervyecki
NapTHROPCTRA);
v PasButue u yTBbpkK/aBaHe Ha ['pynarta KaTo JOCTABYMK HA €NIeKTPOHHU CHOOIIUTENHH H
HH(POPMAUMOHHN YCITYTH, M3M0N3BalikY HANHYHATA KabenHa uH(pacTpykTypa Ha Bynrapren
AJl, bynraprpancrasz EAJT u ECO EAJL

v' VreBpKIaBaHe NO3MIMMTE Ha I[pymara KaTo BaweH (GakTop Ha HAIMOHATHHUA U
PETHOHANHNSA Ta3ap HA eJIpo. YBeauyaBane W MOATbPKAHE HA 3HAYATENCH Ma3apeH s B
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obcityxBaHe HAa TPAH3MTHHA TeNeKOMYHUKALMOHEH Tpaduk mno Hanpasnexue Eppona —
Bauskus Ustok u Eppona - Bankancku peruos;

v' VrBbpkiuasane Ha I'pymata kato AJITEPHATHBEH TENEKOM Ha Masapa 3a CTpaTeruyecKu
KOPINOPaTUBHU K/IMEHTH.

v' OnTHMH3MpaHe ¥ pasuIMpsiBaHe Ha OW3Heca Ha TepuTopusTa Ha BankaHurte B mocoxa
M3rpajK/aHe U pasilMpeHie Ha reorpa)cku anTepHaTHBHU TENEKOMYHHKAIIMOHHH MPEXH C
BCUHKH Cheeiin Ibpxasu — Typuyid, ['spuns, Peny6nuka Cesepna Makenonus, Cep6us i
PymbHamst. Ch3jaBaHe HOBM M PA3BUTHE HA CHIUIECTBYBAIHA JBJITOCPOYHM [APTHROPCTBA C
APYTHU MeXIyHAPOAHU ONEpaTopu.

v’ Vwuactue B 6usHec ¢ BHCOKA 06aBeHa CTOHHOCT — TENCKOMYHUKALIHOHHA CBBP3aHOCT,
MH(}PAaCTPYKTYPHO M3rpaxaaHe (CTPYKTYPHO NpOEKTHpaHe W U3IbJIHEHNE), HHOBATUBHH

YCnyr, yrpaelneHHe | U3MON3BaHe Ha KOMYHHKaUMHUTE B MPOSKTUTE 3a razoea CBEBP3aHOCT
CbC CBCEIHUTE AbpAKaBH.

ONIMCAHME HA MNOJIMITUKUTE, KOHTO TPYVIIATA E IMPHEJA IO OTHOIIEHHE HA
COUMAJIHUTE BbIIPOCH U BLIIPOCUTE, CBbP3AHM C YIIPABJIEHUETO HA YOBEIIKUTE
PECYPCH

B'I:I'IDUCH, CELP3AHH ChC CAVIKHTEIHTE H IIpapaTa Ha YOBEeKAa

PaBeHCTBOTO MeX/y MBKETE U KEHHTE € OCHOBHO npaBo, obua ueHHocT Ha Erponeiickns crro3 (EC)
M HEOOXOAMMO YCIOBHME 3a MOCTHTAHe Ha LefuTe Ha Chi03a 33 PACTEX, 33€TOCT M COLHATHO
comwkasane. ["onsam Gpoii eBponelicku 3aKOHOIATETHI TEKCTOBE CA TOCBETEHH HA PABEHCTBOTO MEKIY
HKEHUTE ¥ MbiKeTe. ToBa ca MPeAMMHO PasNuYHK JAMPEKTUBY H PasnopeldH, KOWTO ¢ OTHACAT 10
AOCTRNIA 70 348TOCT, PABHOTO 3anjiallaHe, 3aluuTaTa Ha MaifiMHCTBOTO, POAMTENCKHA OTILYCK,
COLHAJIHOTO OCHIYpABAHE H JIp.

B I'pynara ne ce momycka AMCKPUMUHALMS U HEPABHOCTOMHO TPETHPAHE HA MBXKETe H JKEHHTe npu
OMPEAENIsHE 1 JOrOBapsHE HA TEXHUTE WHAMBUAYanHW paboTHM zamiatu. Ha ecuukm paboTaunm n
CIy’KHTEITM, HE3aBMCHMO OT MOMa, OT pacoBa IMPUHAANEKHOCT, BEPOW3IOBENAHWE, ETHHUYECKH
NPOM3XOJL, YBPEXKIAHMA, BB3PACT M T.H. Ca MpPENOCTABEHH BB3MOKHOCTH 3a paboTa, coLuaneH
IPOCHEPUTET U NPOGECHOHATTHO PA3BUTHE.

Oprasu3alMoHHA CTPYKTVPA

Kommanusra maiika e manka Gupma, B KOATO KbM MOMEHTA CIIe/ HAIPABEHH TIPOMEHH B CTPYKTYPHO-
OpraHu3allHOHHATa CTPYKTYpa paboTaT 12 cnyxuTen Ha LIAT.

Crpykrypata e paspaborena Ha 6asa upMeHHTe LEenu i CTPATErHH, CTOALLM npej KOMIIaHUATA Makika
u ¢ ¢ war 24 yosexa. [lociennara yTBbpACHA W aKTyanHa CTPYKTYpa HA KOMIAHMATA € npUeTa ¢
Pemenue Ha ChBera Ha aupekropute Ha Bysrapren AJI ¢ [Ipotokon Ne 14-2022 o1 07.06.2022 r.
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B ..Bynrapren Cxonue* JJOOEJ] HsMa Ha3HAUeHH CITY KHTETH.

PasnpesienenueTo Ha nepcosana no rpynu ceraacio HKITJI, non u BB3PACT € MOCOUEH B rpadukuTe
10-7101TY:

PASITPEAEJEHHE HA TIEPCOHAJIA 110 101

ACHH
209,

MBI
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Pasnpenesienue Ha nepcoHania no
rpynu ceritacio HKIIJ

Texuni o Prkoso mire
142 "

'}l‘n

Crieuma e
T8,

= P LKOBO 10 = CHCHMAIHCTH * lexunuu n

-

HoauTukn no yhpaBjieHHe HA YOBEIIKHTEe pecypcH

B xommanmnsTa maiika ce mpunaraT NOMMTHKH MO YNpaB/ieHHe HA YOBEIIKUTE pecype, obxsaiaiiu
noznbopa, HasHa4aBAHETO, 0GYYEHHETO, TOBUIIABAHETO HA KBANTH(UKALMATA U COLMANHATA Tporpama.
ITonuTHKATE Ce OCUTYPSBAT Upe3 paspaboTeHu U YTBBPIACHU:

~IIpasuna sa noobop u masnavasane na nepcomana 6 Byneapmen A/l — upes T4X e popMynupaua
€AHaKBa METOAOJNIOTHS, KOATO Ja OCHTYPH eeKTHBHOCT, e(MKACHOCT M IBJIIHA MPO3pPavyHOCT HA
npoleca 1Mo HabKupaHe U MoAOOP Ha MepcoHan;

Ipasunrux 3a evmpewnus ped 6 Byrzapmen AJ] — upe3 TpaBumaTa € MOCTUIHATO nofoopsaBaHe Ha
paboTaTa 1 TpyaoBaTa IMCLMIIMHA C OTTIE]] IOCTHIAHETO Ha ONTUMANTHH Pe3y/ITaTy B U3MbIHEHNS HA
NOCTaBeHUTE Mpen I'pymara uenum u npenoTBpaTsBaHe Ha BCsSKa (OPMA HA MUCKPUMMHALMS W
HEPaBHOCTOHHO TPETHPaHe HA PAOOTHHULIUTE U CITY>KUTEHUTE.
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KoprniopaTHBHA HOIHTHKA

PokoBosurenute u cnyxutenute Ha Bynrapren AJl ce pPbKOBOAST OT IMYHATA [OYTEHOCT M
npodeCHOHANHATA €THKA TIPH B3eMAHETO HA PEIICHNS 1 OChLIECTBABAHE HA AHHOCTTA CH.

B komnannaTa maifka e npuer u ce npwiara ,ETHYeH Komekc™, KoliTo Mo CBOATA CHITHOCT Hofara
pamKara, B KOATO PabOTsT BCHYKM CITy)KHTENH, KAKTO U LIEHHOCTHTE, KOHTO Te TPAOBa /1a Massr.

ETuannte npasuna onpesiensT HopMuTe 3a noBe/ieHue Ha PAGOTHAIIATE 1 cinyxwurenute B Bynrapren
AJl 1 uMar 3a Uen Aa nosMmAT OGLIECTBEHOTO I0BEPHE B TEXHHA MPO(ECHOHATH3IEM 1 Mopai, 1a
ONpenenn ETHYHUTE CTaHAAPTH 33 NPOdeCUOHATHATA NeHHOCT HA PabOTHUIIUTE U CITYIKUTENUTE, KAKTO
1 Jja MOATIOMOTHE M3TPaK/1aHETO U YKPENBaHETO HACHTHYHOCTTa Ha [ pynara.

3a BCAKO 3BeHO ca pa3paboTeHH W YTBBPACHH (YHKUMOHATHM XapaKTepUCTHKH, ONpeaensiy
OCHOBHMTE (DyHKLMH Ha CTPYKTYPHOTO 3BEHO, HEFOBOTO CTPYKTYPHO B3aHMOJEHCTBHE ¢ OCTAHANATA
4acT OT OPTaHM3aLHOHHATA CTPYKTYpa Ha KOMIAHUATA.

Benuku paGotuuum u cmykurenu wa Byarapren AJl ca npodunupany kato mnpodecuoHanHa
KOMNETEHTHOCT, CBIIIAaCHO YTEBPACHUTE ATbKHOCTHH XapaKTEPHCTHKY HA KOMITaHUATA.

JUTb)KHOCTHATE XApaKTEpHCTHKA ¢a KIKOYOB MHCTPYMEHT 3a VIPABICHHE HA M3MBIHEHHETO W Ha
CLOTBETHHA MPOLIEC, 38 KOHTO OTTOBOPAT PabOTHUIIUTE U CITYKHMTETNTE.

KomnerenrnocT, 06yuenns u 6e300acHH VeIOBHS HA TPV HA HepcoHaIa

BaxeH (akrop 3a ocbuiecTBiBaHe Ha neifHocTTa Ha [pymaTta W NOCTUraHeTo HA HeHHHTE LENH ¢
NOJABPKaHEe HHUBOTO HA KOMIIETEHTHOCTTA HA MEPCOHANA, KOUTO BKIJIFOYBAT CHBKYIIHOCT OT 3HAHWA,
YMEHHs U CMOCOOHOCTH 32 M3NbIHEHWE HA 3aIbIDKEHHATA, NPOM3THYALLH OT LeluTe Ha I'pynara.
I'pynara ce cTpemu na ocurypsiBa mpoBekaHe Ha OOYHeHWA, BKIIOYATENHO W HA 3aAbIDKHTE/HU
TaKHBa 110 CHITaTa Ha HOPMATUBHA akToBe. Te rapanTuUpaT NOATBPKAHETO HA 3HAHUATA M YMEHHATA Ha
CIY’KUTEIHUTE U PbKOBOJMTENIUTE OT CTPYKTYPHUTE 3BEHA.

[lporpamara 3a obyuenne Ha nepcoHana e HACOYeHa OCHOBHO KbM MOBHINABaHe KBANH(UKALUATA Ha
TEXHAYECKHA CbCTaB. KbM MoOMeHTa I pynara pasnosnara ¢ BACOKOKBATMMDUINPAHH CHSUHAIACTH, YaCT
OTTAX Ca IpEMUHAIIM KyPCOBe 3a nomyyaBate Ha crenen Cisco Professional u Heo6xoaumoTo o6yuetie
3a pabota ¢ HanuuHOTo DWDM 060pyaBane a Infinera.

B Bynrapren AJl uma ch3aajieHd OpraHu no 6e30MacHOCT M 3ApaBe CLOMACHO un.2 oT Hapenta Ne
3/27.07.1998 r. 2a pyHKUMUTE U 3a7aYNTE HA ATHKHOCTHUTE THNA U Ha CHeLUalTn3upaHuTe cmyxOou B
NpeANpUATHATA 33 OpraHM3{paHe H3MBJIHEHWETO HA JeHHOCTHTE, CBBP3aHM ChC 3alIUTATA OT
MPO(eCcHOHATHITE PUCKOBE M NPEBEHINs Ha Te3n puckose (3arm. usm. - IB, 6p. 102 o1 2009 r., B cuna
or 1.01.2010 r.);

Ipe3 2024 r. ca u3pbpurenn 00yueHns Ha LTHAKHOCTHATE JIHIA 1O 91, 24 Ha 3akoHa 3a 30paBOCTOBHHI
H 6e30I1aCHH YCIIOBHS Ha TPY [, MLATa POBEXK AN HHCTPYKTAKL.

Pez0BHO 1 B CPOK Ca OpraHM3MpaHy U NPOBeXjaHN 0OYISHHA | TPOBEPKA HA 3HAHUSATA 11O I1paBunnuk
32 0€30MaCHOCT U 31paBe npyu paboTa B eNEKTPHYECKHU YPEAOHU 1 110 eNeKTPHIECKH MPEKA'.

Paspabotenu ca u ca yTBBP/EHW BBTPENIHH KOHTPONMPAHH AOKYMEHTH (MHCTPYKIMW, IpaBHia,
NpOrpaMy U JPYTH), CBbP3aHH CbC 3PaBETO U (E30MaCHOCTTa pu paboTa. [TepcoHansT e 3ano3HaT i
Crasea Te3H JOKYMEHTH.

[Tpes 2024 r. e ocurypero obcnysksate Ha ['pynata maiika ot Citysk6a 110 TPYIOBa MeAUIHHA,
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W3pbpIiBa Ce MepuouiHa OLEHKA Ha PHCKA BBB BPB3Ka C Hapen6a 5 ot 11.05.1999 r. 3a pena, Haunna
H IEPUONIMYHOCTTA HA H3BBPILUBAHE HA OLEHKATA HA PUCKA U 3all03HABAHE HA COTBETHHST CIYIKUTC C
oOueHKaTa Ha pucka. [leproauyuno ca samepsann GakTopuTe Ha pabOTHATA Cpesa.

322024 r. B KOMNaHMsATa Maiika He ca perucTpHpaHy Clly4an Ha TPYIOBa 3JI0MOMyKa.

Counajina noJHTHKA

Komnanusrta maiika uma AcHa couuanya NONMHUTHKA, KOATO Ce aKTyannu3upa eXKeroJHo U ce MmpeJcTass
BbB BH/l HA coUManHa nporpama. Ts ce oOcbxkaa Ha 060 chOpaHHe HA KOMEKTHBA, Cliell KOeTo ce
u3fapa 3anoBes Ha M3nbaHUTENHUsS JUPEKTOP 33 IMPEeNOCTABAHE HA CHOTBETHHUTE COLMATHH
NpHIOOUBKH.

AHTHKOPYIIIHOHHU MNPOLEIYPH

3a rapaHTipaHe Ha NMPO3PAYHOTO YOpasneHHe W OTUETHOCT Ha AcHHOCTTa Ha I'pynara e ch3ganeHa
OpraHH3auus 3a NPeBEeHLHs U POTUBOAEHCTBHS C KOPYMIHATA.

C pa3paboTeHnTe B KOMNaHHATA MaiKa NPOLIEYPH € PErTaMEeHTHPAHO CHUTHA/IH3APaHeTO, IPOBEPKATA,
Pa3KpUBAHETO U JOKIA/BAHETO Ha aJMWHUCTPATHBHU CNAabOCTH, MPOMYCKM W HAPYLICHWS, KOUTO
Ch311aBaT NPEANOCTABKH 3a KOPYNIHA, H3MaMH M HEPETHOCTH.

BbBenena e npouenypa 3a perucTpupane u paboTa mo CHrHANHM 3a KOpYNLHXS, HEPeIHOCTH, H3MAMHI H
310YNOTpedu U/uid KOH(IHUKT Ha HHTEPECH M 3a 3allATA HA JTHIATA, TOAAIH TAKUBA.

Ha uHTepHer noprana Ha koMnanusTa Maiika ca NpejoCTaBeH! Bb3MOKHOCTH 3a MOIABAHE HA CHIHANM
38 KOPYIUHA, Cb3AaieHH 4pe3 MyOIMYHO JOCThIIHA KOHTaKTHA (opma B paznen KonTtakru — Curaany
1 Kanou.

3a 2024 r. HaMa TIOJAAEHN CUIHAJIM B OOABEHUTE MECTa, 3a KOPYNUHOHHY MPOsABU, 3M0YNOTpedH Che
CIyKeOHO TIONOEHNE M KOHDIMKT Ha MHTEPeCH.

EKOJIOTHYHHA NOJUTHKH

I'pynara He okassa BpeaHO BB3IeHCTBAE BHPXY KOMIIOHEHTHTE Ha OKOJIHATA cpela, Npu U3BBPIIBaHe
Ha OCHOBHAaTa CM JCHHOCT. JlelHOCTHTE, U3BBPUIBAHH OT [pymata He momagar B o6XBaTa Ha
ZleHHOCTHTE, OIMUCaHK B TakcoHOMUsATA Pernament (EC) 2020/852.

STEFA N  Digitally signed by

STEFAN PANDOV

Credan Boiinos PANDOY Dete. 20250509

VOYNQV 1037:17 s0300
M3nbaHaTenen JIupexTop

Byarapren AJl

09 mait 2025 r.



bymrapren AJ] I
KOHCOMIANPAH PHHANCOR OTHET °e Ul GA RT—I
31 nexemapu 2024 1. =

KoHnconmaupan or4er 3a puHaAHCOBOTO CheTOSIHME

31 nexemBpH 31 nexemMBpH

Togexemme 2024r. 2023 r.
AKTHBH XHJI. JIB. XH.I. JB.
Herexkymu akTuen
MaluHu U ChOpBKEHHS 6 6120 6 035
AKTHBH € IPaBO Ha NON3BaHE 7 1620 908
HemaTepuanuu akTuBH 8 5 13
JIpyru HeTeKyLIH B3eMaHus 9 285 323
Hertexymu axrusn 8 030 7279
Texymm akrupu
Marepuanuu sanacu 10 332 230
TBproecku U APYIry B3eMaHus 11 761 1812
Toproecku B3eMaHUs OT CBbP3aHH NULIA 26 24 19
Ilapuunu cpenctra 12 322 969
Texkymu akTHBH 1439 3 030
Odmpo akTHEH 9 469 10 309

Konconnanpanust punancos oT4er e oa06pen 3a uznapae or ChBeTa Ha JHPEKTOPHTE HA

09 maii 2025 r. VASIL Digitally signed by STEFAN sn'ii'giti"p::f;;g\?y
PETKOV Iﬁ:n:gvxm PANDOV  vovnov
Date: 2025 05.00 VOYN OV Date: 2025.0?.0?
CrneraBun: AVRAMOV 103505 10300 HsnbaHuTeIeH OHPEKTOP: 10:37:36 +03'00
/Bacun Aepamos/ / Ctedan Boiinos /
c H Digitally signed by
C oauropckn moxkaam: Efeko rlgl i ke
iz - IKDlaev Stoyanov
% MARIY Digitally signed by Date: 2025.05.09
Mapuii Anocronos - = maryceorcey  Teopru CTostHOB Stoyanov 112028 0300
POSTO
Yupasuren EORGI gm 20;?;5_09 PerucTpupan oauTop, 0TroBopeH 3a oauTa

I'pant Topuron OOJ APOSTOLOV 173844 10300
OauTopexo apyxecTro, per. Ne 032

Hoscnenwata kum 1o LHELTHI KOO TH PG iill!!J\!l[Ll\i- ardel o 1 oae 33 HPCACTARIARLL HCPUS ICIHE 4ac T Ul HElw
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KoHcoaunupan oruer 3a punancosoTo cheTosinue (mpoanbJiKeHue)

31 nexemepn 31 gexemBpu

HosicHenue 2024 r. 2023 r.
COﬁ(‘.TBEH KanuTajg 4 nmacupH XHJI. JB. XHJI. JaB.
CobcTBeH KanuTad
AKIMOHEPEH KanuTa 13.1 2946 2946
Pe3epB oT npeouenka Ha HeMHAHCOBH AKTHRH 13.2 336 155
Pe3epe oT npeoueHky no miaHose ¢ JNeuHUpaHy J0X0aH 13.3 (1) (1)
Peseps ot npeusuncnenne na 1y AeCTpaHHa JeffHoct 28 5
(Harpynana 3ary6a)/Hepasnpenenena neuan6a (600) 70
O6mo coberren kanuTan 2 909 3175
Ilacuen
Herexymu nacuen
[lonyyenu 3aemu oT cBbpP3aHK MHIIA 26 1863 1941
Apyra HeTeky Iy 3a1b/DKeHus 14 3383 3 780
[TencHoHHY 3a/1bKeHUS KBbM MTEpPCOHANA 16.2 41 32
3aJbIDKEHNUA O TU3UHTOBU IOTOBOPH 15 170 239
OTcpoueHy naHbYHu macuBy 17 146 120
Herekyumu nacuen 5603 6112
Texyumn nacusn
Ionyuenn 3aemu oT cBBp3aHK MHLA 26 78 -
Teprosexu u Apyru 3aabmKeHNAS 14 723 861
THproscku 3amb/KeHUs KbM CBBP3aHHM JMLA 26 17 18
3amb/KeHHs 10 TH3UHIOBH JIOrOBOpPU 15 54 63
TleHCHOHHN U IPYry 3aBIDKEHNS KbM nepcoHana 16.2 85 80
Texymun nacusn 957 1022
060 macupn 6 560 7134
060 cobcTBeH KANKTAN ¥ MACHBH 9 469 10 309

Koucomunupanuat GpunancoB otyer e ogobpen 3a u3gasane ot ChBeTa Ha JHPEKTOPHTE HA

09 maii 2025 r, VASIL i ST AN
PETKOV g:mmav A PANDOV  vovnov
te: 202505 Date: 2025.05.09
CheTaBua: AVRAMOV 103544 so30 Wsnbamarenen qupextop: VOYNOV 103535 om0
/Bacua Aspamos/ / Ctedan Boitnos /
i Digitally signed by
C onuTopckyu JoKIAN: Georgi Georgi Nikolzey
Nikolaev Stoyanav
i < St Date: 2025.05.09
Mapuii Anocronos  MARIY wany cioneny  Teoprm Crosmmos >tOYaNOV 11295840300
ORGI APOSTOLOV Ny
Ynpaeuaren GEORGIEV RUSTL Perncrpupan oauTop, 0TroBopeH 3a 0ANTA

I'panr Topuron Q0 APOSTOLOV i o300
OnuTopcko apyxecTBo, per. Ne 032

LIvacHemita ki 1o THLITHITA KORCY 1.1 pan !Pllt!\ijli_'i\li OFHET 0T | 30 35 HNPCAC TUBINBAT HOPLE e 1Ha Hag! 0] Hero
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Konconuaupan oruer 3a neuanéara wim 3aryb0aTa M JApYrusi BceoOXBaTeH
0X0.

Mosicaenue 2024 2023

XHJ. JB. XHJ. JB.

[Tpuxoau ot norosopyu ¢ KMHEHTH 18 2542 3125
[Ipuxoau ot MU3HHrOBH A0roBOpHU 15.2 634 579
llevanba ot npogak6a Ha HeTEKYLIH AKTUBH - 5
Jpyru npuxoau 19 211 113
Paszxonn 3a matepuanu 20 (36) (53)
Pasxomy 3a BRHIIHM yemyry 21 (2137) (1 946)
Pazxonu 3a nepconana 16.1 (1028) (897)
Pasxoau 3a amopTusauns Ha HeMHAHCOBH AKTHBM 6,7,8 (658) (657)
Hpyru pasxoau 22 (72) (21)
(3aryba)/Ileyanba or onepaTHBHA JeiiHoCT (544) 248
DHHAHCOBH Pa3xoIH 23 (100) (99)
DHHAHCOBHU NPUXOIH 23 1 15
(3ary6a)/Ileyanba npeau agbLn (643) 164
Pasxoau ot nawsk BEPXY jJoxo0aa 24 (27) (48)
(3ary6a)/Ileuanda 3a roguHaTa (670) 116

Jpyr BceoOXBaTeH J0X01:

KommonenTn, Kouro ce pexaacuduumpar B

nedandara wiu 3arybara:

KypcoBu pasnuku ot npeusuuciaenne a

qYKJECTPaHHU e HOCTH 23 (15)
Kovmnonenrn, kouto He ce peknacuunHpar B

nevanbara HIK 3arydarta:

Ilpeouerka na HeMHAHCOBH AKTWBH, HETHO OT

JNAHBIH 381 -
IlpeolieHka Ha 33aIB/DKEHHMSTa [0 T[IAHOBE C

nNeuANpaHu J0X0aH - (1)
Apyr BceoOxBaTeH qoxox / (3aryba), HeTHO oT

OaHBIH 404 (16)
O6mo BeeobxpaTHa (3ary6a) / 1oxoa 3a roaguHAaTA (266) 100

Koncomnpupanusar ¢punaHcor oT4eT e og06pen 3a u3gaBaHe or ChBeTa Ha AHPEKTOPHTE HA

i Digitally signed by Digitally signed
09 maii 2025 r. VASIL Oigaly dgnes vy STEFAN ey
PETKOV AVRAMOY PANDQV  vovnov
Date: 2025.05.09 Date:2025.05.09
Crerapua: _ AVRAMOV 63923 20500 Visneaaurenen gupextopOYNOV 10350 0300
/Bacun ABpamos/ / Credau Boituor /
C oauTopeku JoKAax: Georgi Digaly igned by
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KOHCOJ’IPU.[H[)&H OTYET 32 MapHYHHTEe NOTOLU

OnepaTurHa aeiiHocT

[TocTeOnenusa OT KIIHEeHTH

[Tnamaumnsg KeM A0CTABYMIN

[Inantanus kM nepconan u OCHUTYPUTEHH
MHCTHTYLHH

[Mnawanug 3a gansuu

Hpyru nnamanus 3a onepaTuBHATA AEHHOCT
Heren napu4yen noTox ot onepaTHBHA
AelHoCT

HupecTuumonua geiinoct
[oerennenus ot nponax6a wa JJMA
[Inamane 3a muuexs

[Ipuno6usane Ha MaMKEK U CHLOPBLIKSHUA
Heren naputien noTok, H3moas3Ban B
HHBECTHUHOHHA JeHHocT

DuHAHCOBA JAeiiHOCT

[InaTeny TUXBU MO MONYYEHH 3aeMU
[Inatena riaaBHULA 110 NONYYeH 3aeM
[Tnawanus no nusuHroBM KOTOBOPH
HeTeH napuyeH noTOK, H3II0I2BaH BLB
¢unancoBa gefiHocT

Herna npomsHa B napuysu cpeacTsa
[Tapnynu cpescTBa B HAYATIOTO HA TepHoaa
Edexr ot npoMeru BLB BalyTHUTE KypcoRe
Ilapuunu cpeacTBa B Kpas Ha MepHoAa

IosicHenHe

27
27
27

12

2024 2023
XHJ. JIB. XHJI. JB.
3200 3 583
(2 640) (1786)
(995) (848)
(64) (227)

8 19
(491) 741
- 5

- (h

(19) (20)
(19) (16)
(68) (70)

- (269)

(67) (88)
(135) (427)
(645) 298
969 673
2 (2)

322 969

KOHCOH Hm—lpa HHAT (l]HHaHCDB OTHET € OJIOGPBH 3a H3JapaHe OoT Creera Ha mipelc'ropﬂ're Ha
STEFAN Digitally signed by

09 Maii 2025 1, VASIL  Doalysnedy

VASIL PETKOY
PETKOV AVRAMOV
Date: 2025.05.09

CLeTagmI: AVRAMOV 104107 0300

/Bacun Aepamos/

C oguTopeku qoknas:

w Digitally signed by
Mapuii Anocronos  MARIY Sy
Yupasuren GEORGIEV  apostoLov

Date: 2025.05.09

I'paut Toputon OO/ APOSTOLOV ;14147 ro300
Opurtopexo apyxectso, per. Ne 032

M3nbaHATeI6H AHPEKTOP:

STEFAN PANDOV

PANDOV  vovmov

Date: 2025.05.09

VOYNOV 164048 +0300

/ Ctedan Boiinos /

Georgi
Nikolaev

I'eopru CrosinoB Stoyanov
PerucTpupan oguTop, 0TroBopeH 3a oauTa

Digitally signed by
Georgi Nikolaew
Stovanov

Date: 2025.05.09
11:31:22 +03'00"
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31 gexemspn 2024 1.

ITosicHeHHs KbM KOHCONUAMPAHHST PHHAHCOB 0TYET

1. Kopnoparusna nudopmanus

OcuoBuara ge#tnoct Ha Bynrapren AJl u neroBoto ObuiepHO mipeAnpuatue Bynrapren Cxomme
HOOEJL, npurexasano 100% (,.['pynara”) ce chetom B M3rpaxaaHe, H3NOI3BaHE | NOAAbPKAHE Ha
AANeKoCHOOIMTENHA MPEXH M HHPOPMALMOHHN CHCTEMH H MPEACTABAHETO HA 1ANEKOCHOOIUTEHH
1 HH(OPMALMOHHH YCITyTH.

IIpeanpusatuero maiika Bynrapren AJl uMa OCHOBEH IPeAMET Ha IEHHOCT ThPrOBCKA, MaPKETHHTOBA
W WHKCHEPHUHIOBA ICHHOCT 10 JaNeKoChOOUIeHUATa, U3rPaXKIaHe, U3MON3BAHE U MOAXLPKAHE HA
AAneKOChOOIUTENHN MPEXH U MHDOPMALMOHHY CHCTEMH M NPEICTABIHETO HA MANEKOCHOOIIHTETHN
W wAQOpMaumonHM ycmyrw. [pynara TnpuTexasa 06mA NHLEH3MS 33 OCHUIECTBABAHE HAa
JaneKkochoOLeH s Ypes 00IeCTBeHA JaNeKOCHOOIUTENHA MPeXa 3a IPEHOC Ha JaHHH 6€3 H3M03BaHe

Ha OrpaHHYeH pecypc U NPeNoCTaBiAHe Ha NANeKOCHOOLIUTENHH yCayry ypes Hes (Y aocToBepenne Ne
217-05834/17.11.2005 r.)

Bysnrapren AJl e ¢ kanuran 2 946 xus. niB. pa3nesneH B 2 946 mouMennu HETPHBHUIETHPOBAHU aKLHH C
HOMUHA/IHA CTOHHOCT 1 000 11B.. ZaBAIY MPaBO HA IUH IIac 33 BCAKa aKLHs.

Cobcreennnn Ha kanutana Ha ['pynara ca, KakTo ciieasa:

AKnHoHep Bpoii akunn % oT KkanuTana
bynraptpancrasz EAJL 1 473 6p. 50 %
Enextpoenepruen cucremen oneparop EAJ] 1 473 op. 50 %

Kpaiinusat cobGctsenuk Ha Bynrapren AJl e Bearapckara abpkaea, upe3 MHMHUCTEPCTBO Ha
eHepreTukara ypes benrapcku Enepruen Xonauur EAJL.
I'pymara e ¢ anpec na ynpaenenue B rp. Codus, xk. [{psennma, 61. 19, oduc crpaga ..Knarekc®.
Bysrapren AJl ¢ akiMOHEPHO APYIKECTBO C €HOCTENIEHHA CHCTEMa Ha YIIPABIeHNe.
Kem 31 pexemspu 2024 1. CbBETBT HA IUPEKTOPHTE C& CHCTOH OT CJIEJHUTE WICHOBE:

1. Hecucnapa CnaBuyesa

2. Kars Crosuosa

3. Credan Boiinor
Msnbiaurenes nqupextop Ha Ilpeanpustuero maiika kbm 31 gexemepu 2024 r. e Credan Boiinos.
KoM 31 nexemspu 2024 r. nepconansT va [pymara ce cbeTon ot 15 gy,

2. OcHoBa 3a H3TOTBSIHE HA KOHCOIHANPAHHS (puHaHCOB oTHET
2.1. H3aBaenue 3a choTBeTcTBHE ¢ MC®DO, npHerd ot EC

Konconuaupanuat punancosust otaer na I'pymata e ChCTaBEH B ChOTRETCTRHE C MexnyraponHute
CTaHAapTd 3a (uuaHcoBo or4uTaHe (MC®PO), paspaborenu u nybnukysanm or CbBeTa mO
MEKIYHApOoAHH cHyeToBoaHM cTannapti (CMCC) u npuetu ot Esponetickus csio3 (MCPO, npuetu
or EC). ITo cmucbina na maparpad 1, Touka 8 or JlombiHUTENHUTe pasmopentu Ha 3akoHa 3a
CHETOBOACTBOTO, NMpUNOXUM B Bbiarapusa, tepmunst MC®OO, mpuetu or ECT [peACTaBIsIBAT
MexXIyHapoaHuTe Cu4eTOBOAHHM cTaHaapTd (MCC), NpWeTH B CHOTBETCTBHE ¢ PerfamenT (EQ)
1606/2002 na Eponeiickus napnamesT u Ha ChBeTa.

Ipeanpusruero maiika Bynrapren AJ[ e U3roTBUIO M OTUTHPAH CAMOCTOSTEICH GUHAHCOR OTYET, B
KOHTO ABIIEPHHTE NPEANIPUATHS CE OLIHABAT 110 ceGecToHHOCT. CaMOCTOATENHIST GUHAHCOB OTHET e
O7I00peH 3a U3MaBaHe OT ChbBeTa Ha AupekTopure Ha 09 Maii 2025 r.

KoncomuaupatusT GuHAHCOB OTHET e chCTaBeH B GBHArapcky 11eBa, KOETO € (hyHKUMOHATHATA BamyTa
Ha JIpyskecTBOTO Maiika. Bewuky cymu ca npeicraBeHH B XHISAH JieBa (Xuil. JiB.) (BKTIOYHTENTHO
CpaBHHTENHATa uH(OpMauusa 3a 2023 r.), OCBEH aKO He € [OCOYEHO IPYTO.

I'pynara npeacTass cpapHUTeNnHA HHGOPMALKA B TO3H GMHAHCOB OTYET 3a enHA NIpeIX0/1HA TOIHHA.
Koraro ¢ Heobxonumo, cpaBHUTETHNTE JaHHY ce peKIaCH(UIIUPAT, 33 14 Ce [IOCTUTHE CHIOCTABAMOCT
CNpAMO TIPOMEHH B [IPEJCTaBAHETO B TEKYIIATa FO/UHA.
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2.2. Tipunarane Ha HNpPHHIANA 32 AeliCTBANIO NPeINPHsITHE

Ipoabmxasamusr Beve BTOpa TonMHA BOCHEH KOH(QUIMKT B YkpaiiHa MMa OCHOBEH MPHHOC 3a
HapacHanata owle npes 2022 r. rnobajHa reononMTHYECKa HECHTYPHOCT M MOCTEABALIA BHCOKA
Ia3apHa BOJATUIHOCT, KOETO B/MAE NPAKO U BbPXY 3a0aBEHOTO MKOHOMMYECKO Bb3CTAHOBIBAHE HA
CBeTOBHATa HKoHOMHEKa cinenq COVID nangemusrta.

HxoHoMmuuecknTe mocneauuy OT BOSHHUS KOHQJIMKT B YKpaiiHa oKka3axa M3KTIOUMTETHO CEPHMO3HU
eeKTH BbpXy UANOCTHATA F06anta HKOHOMUKA. LlenviTe Ha eHeprusTa U CypOBUHUTE Ce MOBUIINXA
SHAYUTEIHO, YTeXKHABAMKA JONBIHUTENHO WH(IALMOHHHA HATHCK. AKO KOHQIIHAKTBT TBHPIHA
HEraTUBHO pasBUTHE WK CE MTPOTOYH 3a NMO-NPOAB/DKUTENEH TIEPHO]] OT BPEME, HKOHOMHYECKUTE 1IIeTH
e ObJaT 3HAYMMHU | CE OYAKBA /1A 3ACErHAT BCHUKH CEKTOpPH Ha MKOHOMHKATa, KakTo Ha Bwiarapus,
Taka 1 Ha EC.

B MHOTO cTpanm Kpu3arta mopakga HeGaronpusTHH CbTPECEHHA KAKTO 3a MHpNaNUATa, Taka U 3a
aKTHBHOCTTA Ha (IOHAa HA Bede MOBHINCHMA LEHOBH HATHCK. L[eHTpanHuTe GaHKM BHUMATEIHO
HaOIl0/1aBaT OTPKEHUETO HA MOBHINABAHETO HA MCKIYHAPOAHUTE LEHH BBPXY BbTPEINHATA
MHGIALNSA, C HeNl MOHHTOPHHT U NPH HEOBXOAMMOCT 4 npeAnpyueMaHe Ha [OAXOAALIM, BHUMATEIHO
KaMOpupanu oTBeTHH feficTBus. DUCKATHATA MONUTHKA Ie TpAOBa 1A MONKpPENH Hah-ya3BHMHTE
AOMaKHHCTBA, 3a 1a KOMIEHCHPA HapacTBALKUTE Pa3XO/H 3a KHBOT.

['pynara HsiMa KIIMEHTH WM JOCTABYHULH OT Pycka ®enepauns unu Ykpaiina, Hima QHHAHCOBH aKTHBM
WK NacHBH, IEHOMUHMPAHH B PYCKU PyONIM MIH YKPaWHCKM PUBHH, ChOTBETHO HE € U3I0XKEHO Ha
CreUMUTHA BATY THH PUCKOBE M/IM KPEAUTHH PHCKOBE OT KOHTpareHTa.

Bbe Bpb3ka ¢ mpucheaMHABaHETO Ha CTpaHaTa KbM €Bpo30oHaTa oT sHyapu 2026 r.,
MaKpOMKOHOMMYECKUTE MOKa3aTeNd Ha CTpaHaTa I[I0KasBaT CTabWIeH pbeT, Ge3 Ja ce oYaksar
HEraTMBHH TeHJeHLMH npe3 ropunara. 1o nanun na HCH npes 2024 r. GpyTHHST BbTpelIeH TpoAyKT
(BBII) HapacTga ¢ 2.8% B cparHenue ¢ 2023 r. Fomumnara mEgnanms 3a 2024 r. e 2.2%. ChliecTBEHO
YTOUHEHHe, KOeTOo OH O0Ka3aNo BIHMSHHE HA MKOHOMHYECKATa CTaOMIHOCT Ha cTpaHara e
HpOAR/DKABALLATA MONMTHYECKA CUTyalus, Oe3 Ja uMa sCHA MEpCreKTHBa, KOra CTpaHata Ou A
npeofonsana. 1pes ecenrta Ha 2024 r. ce npoBenoxa NOPEAHUTE napiraMeHTapHH u30opn, KouTo ca 7
nopex or 04.04.2021 r. KsM gaTa Ha U3roTBAHE Ha OTYETA PUCKA OT IOIMTHYECKATA HECTAGMIHOCT B
CTpaHa NPOJbKABA Ja € BHCOK .

BbB Bpb3ka ¢ ropeusnoxenoro PHKOBOACTBOTO Ha I'pynarta e u3BBLPIINIO Nperne]l Ha AeifHOCTH,
KOHTPAreHTH ¥ MKOHOMHYECKH B3aUMOOTHOLICHNS, KOUTO 61xa MOrTH Aa GBIAT H3NOKEHH HA PHCK.
Ha 6asa Ha u3pbpiueHus ananus PLKOBOICTBOTO He e MACHTH(UIEPATO M3/I0KEHOCT Ha BATYTEH PHCK
uim pUCK OT KOHTpareHTa BBB Bpb3Ka ¢ Te3d CbOMTHA. ThH KaTo cuTyanuara ¢ M3KIIOYHTENHO
AMHaMU4YHa PBKOBOACTBOTO Ha JIPYKECTBOTO He € B ChCTOSHUE A OLEHH HaneKaHO BIMAHHUETO Ha
BOHMHATa BBPXY OBALMIOTO GHHAHCOBO CHCTOSHUE W Pe3yNTATHTE OT AeHHOCTTA My TIpE3 cleJBaluTe
TOJIMHY TIO OTHOIIEHHe Ha 00IMTE edeKT BbPXY HALMOHATHATA HKOHOMHKA, LIEHATE Ha EHEprHiHUTE
PECYPCH, HA PasXONUTe 32 H3rPaXaHe v MOMIBPIKAHE HA TENEKOMYHHKALMOHHATE ChOPbIKEHUs U JIp.
CIEMEHTH HA BepUraTa Ha JOCTaBKA B TENEKOM CEKTOpPa, HO CYMTA, Y€ € BH3MOKHO [1a MMa HEraTUBHO
BlugHue. ToBa OT CBOA cTpaHa OM MO0 jJa AOBEeAE A0 MPOMAHA B GaNaHCOBHTE CTOMHOCTH Ha
aKTHBHTE Ha ['pynara, kouTo BbB (HHAHCOBMSA OTHET Ca ONpeleNeH! NPH H3BBPUIBAHETO HA peduia
HNPELEHKH 1 AOMYCKaHUA OT CTpaHa Ha PbKOBOACTBOTO W OTYHMTAHE Ha Hail-HajekIHATa HATMYHA
HH(pOPMAIN KbM JATaTa Ha NPUOIH3UTETHATE OLEHKH.

PbkoBOACTBOTO Ha ['pynara uie mpoabiku fa HaBTONABA NOTEHIHANHHUTE e(eKkTH BLPXY BCHUKH
MKOHOMHUYECKH OTpacii W IpYry IbpaBU B PETHOHA, KATO B3UMA BCHYKH HEOOXOAMMHE MEpPKH, 3 Ja
OrpaHuYy NOTCHUHATHNTE ObACIUIN HEraTHBHH eeKTH BPXY GUHAHCOBOTO CHCTOSHUE H pesyararure
OT JeHHOCTTa MY.

I'pynara otunra 3ary6a 3a nepuoga B pasmep Ha 647 xumm. 1B, (2023 r.: newan6a 116 xu. nB.) H
HaTpynaHa 3aryba B pasmep Ha 577 xui1. ne. (2023 r.: HepasnpeaeneHa meqanba 70 xu. aB.). Kem 31
NexemBpy 2024 r. cobcTeenuaT Kanuran Ha ['pynara B pasmep Ha 2 932 Xun. 118, 1 e 101 pasMepa Ha
aKUUOHEPHMs KanuTal, KOiTo e 2 946 xun. ns.
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[IpeanpuatueTo maiika 0TYMTa caMOCTOSTE/HA 3ary6a 3a nepnona B pasmep Ha 778 xum. nB. (2023 r.
nevanba 50 xun. 1B.) ¥ HaTpynaHa 3ary6a B pasMep Ha 1 995 xun. nB. (2023 r.: 1 217 xun. n8.). KeMm
31 nexemBpu 2024 1. COGCTBEHNS KANUTAN HA NpEANPUATHETO MaliKa e B pa3mep Ha 1 486 xun. 8. ue
1101 pa3Mepa Ha aKLMOHEPHUS KaluTal, KOHTo e 2 946 Xui1. 1B,

Cornacho un. 252, an.1 or Thproeekus 3axon NpeaAnpuATHeTO Maiika Bynrapren AJl cnensa 1o enua
FOMMHA [1a IpeanpuemMe MepKH 3a MpUBeX/JaHe HA KanuTala B CHOTBETCTBHE ¢ M3UCKBAHMATA HA
HAIHOHATHOTO 3aKOHOJATENCTBO. Te3n 06CTOATENCTBA TOKA3BAT HATHYHETO HA HECHTYPHOCT, KOSATO
MOXE /1a TOPOJIM ChbMHEHHE OTHOCHO CIOCOOHOCTTa Ha JIpyKeCTBOTO Ja MPOIbikY 2 (yHKLIHOHHpa
KaTo [efcTBao Mpeanpustie (e3 MOAKpenaTa HA COGCTBEHHIHTE W JPYTH HM3TOYHHIH Ha
(uHaHCHpaHe.

PbKOBOMICTBOTO CunTa, 9e I'pynaTa Moske na MPOMIBIDKU CBOSITA ISHHOCT KATO eHCTBALLO TPeANpHATHE
B 0003puMO GbIelle U clleJ0BATeNHO, Liie Gbje B ChCTOAHHE 14 YPEeK/a NaCHBUTE CH B HOPMAJIHUA XOJ
Ha Heroeara AeHHOCT, 0e3 fa € HeOOXOAMMO /14 PeaTn3npPa CHIIECTBEeHA YacT OT aKTHBUTE CH N Ia
npeAnpueMa Apyri PUHYIUTETHH MEPKH.

3. Hoeu wiu usmMeHeHH CTAHAAPTH H Pa3ssiCHCHHS
3.1. Hoeu cTamaapTH, M3MeHEHHS H PasfiCHeHHA HA ChINECTBYBAINH CTAHIAPTH KbM 1
auyapu 2024 r.
Ipynara e npuena cnenunte Hosu CTaHIapTH, U3MEHEHWA WU pasdcHeHuA kKbM MC®QO, usnageHu ot
CeBeTa 110 MeXIyHapOoJIHU CHETOBOIHH craHfapTu u ogobpenu oT EC, KOMTO ca yMecTHM 1 B CHla 3a
¢unancosus oruer Ha ['pynata 3a roguuiHus nepuon, samoyusan] Ha 1 suyapun 2024 r.:

Hsmenennst 8 MCC 1 Ipexcraesine Ha pUHAHCOBHTE 0TUeTH: Knacupurauus Ha nacusure KaTo Tekymu
H HETCKYUIM, B ¢HIa oT 1 smyapu 2024 r., npuern ot EC

M3menenusta B knacudukauMsTa Ha [ACHBUTE KaToO TEKYIIM WM HETeKYLUHM 3acsraT camo
MPEACTABAHETO HA IACHBUTE B OTHETA 32 (PUHAHCOBOTO CHCTOAHHUE, HO HE M pasMepa MM, MOMEHTA Ha
NpU3HABAHETO HA AKTMEM, MACHBH, NPUXOAM MM Pa3XOAM WIHM HHOPMALUATA, KOATO JpyKecTBaTa
OIOBECTABAT 34 TE3H CNCMEHTH. MI3MeHeHUATa MMAT 3a LEN 1a H3SICHAT CIIENHOTO:

*  KIacuUKaUMATA Ha OACHBUTE KATO TeKYIW MM HETeKYLUM TpAOBa [a ce OCHOBaBa Ha
CBLIECTBYBAIM TIpaBa B Kpas Ha OTYETHHA MEPUO, KaTO BCHYKH 3aCerHaTH naparpadu ot
CTaHapTa BeYe HW3I0/13BAT C/IHAKBB TEPMMH, a MMEHHO ,.IpaBOTO" Ha OTCpOYBAHE Ha
YPCKAAHETO Ha MAcHBa ¢ TIOHE JIBaHaJeceT Mecela. MI3puaHo ce mocoura, ue caMo HATHYHOTO
fpaBo ..B Kpas Ha OTYCTHHA NepUO ™ TpsAOBA Aa BIUsE BEPXY K1acH(UKALMUATA HA 1aCHBa;

. Knacndmxaum'ra HE Cé BIIMIE OT OYAKBAHUATA HA OPEeNnpUuATHETO Janly 1Ie YHOpaXHH npaBOTO
CH Ia OTCpPOYH ypexKJaHeTO Ha Mmachu Ba, H

°  YPEKAAHCTO HA [JACHBMTE MOXE [1a Ce OCBLIECTBH 4pe3 MPEXBBLPISIHE HA MApUUYHHU CPEICTBA,
Kam1TAIOBA VHCTPYMEHTH, APYTH AKTHBY MM YCITYTH Ha KOHTPAreHTa.

Hsmenennst B MCC 1 Ilpescraesine Ha (PMHAHCOBH OTYETH: Hertekymn nacupn, 06Bbp3ann ¢
(unancoBH nokasarteu, B cuia ot 1 sanyapu 2024 ., npuetn o1 EC

MCC 1 ce usmens, kakTo creipa:

® YTOHH:ABA Ce, 4e aKO NPaBOTO Ha OT/IAraHe Ha ypexIaHeTo 3a Half-Maiko 12 Mecela e mpeamer
Ha M3NBITHEHHE HA yCJIOBUA OT CTPaHa Ha NPEANPUATHETO CNE OTYETHUS TEPHOJl, TOraBa Te3Hn
YCIOBUA HAMA Jla NOBIMAAT HA TOBA Ja/iv NPABOTO Ha OT/araHe Ha YPeXkJIaHeTo CHILECTRYBA B
Kpasi Ha OTHETHHA MEPHO/ (OTYETHATA [JaTa) 3a LENHTe Ha KIacH(YHUIHPAHETO HA MACHBA KATO
TeKYI WM HETEKY1L; U

® 32 HETEKYIUUTE MacUBH, NPSAMET Ha YCIOBHA, OT NPEANPHATHETO C& H3UCKBA A OMOBECTSBA
nHdopMmaLwms 3a:

O YCNOBHATAa (HampUMep eCTECTBOTO W AATATA, 10 KOSTO NpeAnpuATUeTo TpAdBa na
U3OBITHH YCIOBHETO):
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O Janyu mpeanpHaTHeTO 6u cnasuno YCIIOBHATA Bb3 OCHOBA HAa OOCTOATENCTBATA KBM
OTYETHAaTA Jarta; ¥

© JamM ¥ KaK OpeanpUATHETO OYaKBa ja M3NBIHHM YCIOBHATA A0 NATaTa, HA KOATO
(uHaHCOBUTE NOKa3aTesu TPsOBa 1a OBbAAT H3UUCTEHU CHITACHO JOTOBOpA.

Hsvenenusi B MCPO 16 JIusunr: 3a1bmKeHie Mo JH3HHT npu npoaaxta u o6paTeH JIH3UHT, B
cHi1a ot 1 suyapu 2024 r., npuern ot EC

W3menennata 8 MCOO 16 u3ucksar OT NpeampHaTde, KOGTO e npojasay-HaemarTell aa OLEeHsBa
BHOCICACTBAC NU3HHTOBUTE IaCHBH, NMPOW3THYALUM OT OOpaTeH JM3HHT, O HAYMH, MO KOHTO He
Tpu3HaBa HUKaKBa Cyma OT neyanbarta uiy 3arybara, KOATO ce OTHACS 10 IPABOTO Ha NOJI3BAHE, KOETO
TO 3amaspa. HoBHTe WM3WCKBaHMsA He BBAMPENATCTBAT MPOJABava-HaeMaren Ja [pH3HAae B TEKYINUs
(DMHAHCOB pesyNTaT mevandara Ui 3arybara, CBbP3aHa ¢ YACTHYHOTO HIIA [IBAHOTO npeKpaTsBaHe Ha
JM3VHTOBHS 10TOBOp. M3menenuata va MC®O 16 e npemmucsar crnenPUYHN H3UCKBAHWS 3a
OLIEHABAHE HA MTH3UHIOBHUTE [TACHBH, MpOH3ITHYAIIH OT OGPETCH JIM3HHT.

H3smenenust 8 MCC 7 Oryer 32 napuunute notoun u MC®O 7 OunaHCOBH HHCTPYMEHTH:
OmnogectsiBanns: Cnopasymenns 3a GUHAHCHPaHe HA XOCTARYHIM, B CHAA oT 1 AHyapn 2024 r.,
npuetn ot EC

Usmenennara 8 MCC 7 u MCDO 7 nobapsT u3kckBaHus 3a OMOBECTABAHE, KAKTO W YKa3aHWs B
PaMKHUTE Ha CbLIECTBYBAINTE W3MCKBAHMA 3a ONOBECTABAHE, CBBP3AHH C MPENOCTABSHETO HA
KauecTBeéHa M KONMYeCTBeHa MHQPOPMAlMA OTHOCHO CHOpasyMEHHsTa 3a duHaHCHpaHe Ha
3aBJDKCHUATA KbM [OCTABYHLM. Te3n M3MeHeHHA J00aBAT IBE LENM 32 ONOBECTSBAHE, KOWTO MIe
HakapaT MPEANpUATUATA A3 OMNOBECTABAT B MOACHUTENHUTE NPUIOKEHUS WHDOPMALMS, KOSTO
NO3BOJIABA HA [0/13BATE/INTE HA (PUHAHCOBUTE OTHETH /4 OLEHAT Kak CIIOpazyMeHHsTa 3a (buHaHCHpaHe
Ha 33[BIDKEHUATA KbM IOCTABYHLN BIHAAT BHPXY NACHBUTE M MAPMIHHUTE NOTOLM HA NPEANPHSITHETO
H 11a pasbepat edekrta Ha criopasyMeHusTa 3a QMHAHCUPAHE HA JOCTABYMI BBPXY M3JI0’)KEHOCTTa Ha
[IpCANpUATHETO HA JIMKBHAEH PHCK W Kak MNpPEANpPUATHETO MOXKe fa Oble 3acerHaro, ako
CIIOPa3yMEHUATA BeUe He ¢4 JOCTHITHU 3a Hero.

3.2. CranjpapTu, wiMeHenus u passicHenus KbM MC®O, KOHTO Bee olIe He ca BI€3/IH B CHIa
H He ce NPHIAraT OT No-paHHa Aata ot [ pynara

KbM natata Ha 0no0penue Ha TO3M KOHCOTHAMPaH GUHAHCOB OTYET Ca MyO/IHKYBAHH HOBH CTaHJapTH,
M3MEHCHUA 1 passiCHEHHA KbM CBLIECTBYBAIM Beye CTAHAAPTH, HO HE €4 BIE3NTH B CHIA MJIM He ca
npueth o1 EC 3a Qunancosara romHa, 3anousaia Ha 1 suyapu 2024 r., u e ca 6unu TIPUTOXKEHH OT
no-paHHa nata ot I'pynara. PrkoBOACTBOTO O4aKBa BCHYKY CTAHTAPTH M M3MEHEHUA /1A ObIaT NpHETH
B CUETOBOIHATA MOMHTHKA HA [ pynaTa npe2 MepBHS MePUO, 3aN0URAL ClIe/ JATATA HA BIH3AHETO HM
B cuna. MHdopmarus 3a Te3u CTAHAAPTH U U3MEHEHHUS € MPe/ICTaBeHa MO-J0ILy .

Hsmenenna B MCC 21 Edexktd or mnpoMenute B 00MeHHHTe KypcoBe: Jlumca ma
KOHBEPTHPYEMOCT, B cuia ot 1 simyapn 2025 r., npuet ot EC

Hsmenennara e MCC 21 Bxmrousar:

- YTOHHABAHE KOra e/lHa BaTyTa Moe /ia Ob/le OOMeHeHa B Ipyra BajlyTa U KOTa He - €/[Ha BajlyTa
Mo%Ke 1a Obaie 0OMeHeHa, KOraTo NpeNpHATHETO € B ChCTOSHHE 12 0O6MeHH Tasd BalyTa 3a
ApyraTa BamyTa 4pe3 na3ap Uy MeXaHH3MH 32 0OMeH, KOHTO Ch31aBAT M3MBIHUMHU paBa 1
3a/Ib/DKEHHs Ge3 HeonpasAaHo 3abaBsHe KbM [aTarta Ha OlleHsABaHe U 33 ONpe/e/eHa Lell; eHa
BalyTa He MOXe J1a Ob/1e 0OOMeHeHa B Ipyra BamyTa, KO IPeANPUATHETO MOJKE 1A MOTY4H CaMo
HEe3HAYHUTENIHA CyMa OT ApyraTa BalyTa;

-  HM3HCKBAaHE Kak NMpENNPUATHETO Ja ONpedenu 0OMEHHMS Kype, KOMTO Ce MpHiara, Korato
AazieHa BaTyTa He MOKe Jia Ob/le 0OMeHeHa - KOraTo J1ajieHa BajlyTa He Moxke f1a Obe oOMeHeHa
KbM JIaTaTa Ha OLEHABAHE, MPEANPUITHETO OLEHABA CIOT 0GMEHHMUA Kypc KaTo Kype, KOHTO
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Ou Ce MpUIIOZUA PH PEJIOBHA CIETKA MEXKITY nas’apHu y9aCTHULM KbM J1aTaTa Ha OlLIeHABAHE
U KOATO M OTPasuil BAPHO NpeobnajaBaliuTe HKOHOMAYECKH YCIORHS.

- MSHMCKBAHC 3a ONOBECTABAHE HA JONBIHMTENHA WH(OPMALMA, KOTATO BamyTata He e
KOHBEpPTUpYEMa - KOraTo BajlyTaTa He € KOHBEpTHpyeMma, NpeANpHATHETO OMNOBECTABA
UH(OpPMALKA, KOATO GM MO3BOMKNA HA MOTPEOHTENNTE HA HEFOBUTE ¢unaHcou oryern na
TIPELCHAT KaK JINMCaTa Ha KOHBEPTHPYEMOCT Ha BANyTaTa BIANAE U Ce 0YaKBa J1a TOBIHLe HA
HEroBHTE (PUHAHCOBH pe3yNTaTH, PUHAHCOBO CHLCTOSAHHE M MAPULHU TOTOLIL.

Topumnu nopo6penns, B cuna ot 1 snyapu 2026 r., Bee ome HenpueTu ot EC
Foanurmire nofo6penns 06XBAIIAT WHPOKA 0GIACT OT TEMHU B CEIHATE CTaHJapTH:

* MC®O I Ipunacane 3a nopeu nom na Mexcoynapoonume CHAHOGpmMU 3a (unancoeo
omyumane

Orautate Ha XeKUpaHe OT MpeANPHATHE, KOETO npunara 3a npse 0T MCOO. HM3meHeHueTo
PasIeknIa MOTCHIHATHO OObPKBAHE, NMPOM3THYAUIO OT HECHOTBETCTBHE BHB (DOPMY/IMpOBKATA Ha

naparpa¢ 56 or MC®O | ¥ u3MCKBaHMATA 3a OTYNTAHE HA xemxupane 8 MC®O 9 dunancopn
HHCTPYMEHTH.

* MC®O 7 Punancosu uncmpymenmu: Onosecmasanus

- [levanba wnu 3azyba om omnuceane. U3veneHneTo ce 0THACA 10 MOTEHIMALHO 00bpKBaHe B
naparpag 538 or MC®O 7, npousTiyaiio oT oCTapsIIo Mo30BaBaHe Ha naparpad., KoHTo e Gun
3aJMYeH 0T CTaHAapTa Npu u3slaBarneto Ha MC®DO 13 OnensisaHe Ha cnpaBeUIMBATA CTOMHOCT.

- Onogecmasane na omcpovenama PAsnuKa Medxicoy Cnpaseonusama cmounocm u yenama na
coenkama. I3MEHEHHETO Ce OTHACH [0 HEChOTBETCTBUE mexay naparpad 28 or MC®O 7 u
NpHApY’KaBallUTE I'0 HACOKHM 3a MpUITaraHe, KOETO Bb3HMKBA, KOTATO MOCIeIRAII0 H3MEHEHHe,
pou3THYAILO OT H3naBaHeTo Ha MC®O 13, e nanpaseHo B maparpad 28, HO He H B ChOTBETHUA
naparpad) B HaCOKMTe 3a NpuiaraHe.

- Buveedenue u onosecmssane na xpedummus puck. C H3MEHEHHETO Ce MNpeoxoNiBa
TOTEHUMANTHO o0bpkBane, kato B naparpad HIIl ce noscHssa, ue PBLKOBOJICTBOTO HE
HAOCTPHpa HEMPEMEHHO BCHYKH W3UCKBAHMs B MOCOYeHUTE Maparpadu Ha MCPO 7. Hakou
OTOBECTABAHUS Ca ONMPOCTEHH.

* MC®PO 9 Punancosu uncmpymenmu

- llpemaxsane mna npusnasanemo wma nuzuMZOSU  3a0BINCEHUT  OM cmpana  Ha
AUsUHZOROTYHamenA. VISMEHEHHeTO e HAaCOYeHO KbM MOTEHIMaaHa JIAMICA HA ACHOTA npu
NIpUJIaraHeTo Ha usnckpaHuaTa Ha MC®O 9 3a oTukTaHe Ha NOTACABAHETO HA IM3MHTOBHTE
3a0BIDKEHMA HA JUW3IMHTOMOMYYATeNs, KOSTO BB3HHKBA, Thil KATO naparpag 2.1, 6yksa 6),
nozxrouxa ii) or MC®O 9 pxmousa mperpatka kbM maparpad 3.3.1, HO He U KbM naparpad
3.3.3 ot MCQO 9.

- Hena na coeaxama. Viamenenueto ce oTHacS IO MOTEHIHATHO 00BpKBaHE, MPON3THYAILO OT
npenpartkara B [Ipunoxenue A kbM MCP®O 9 xbM onpeneneHieTo Ha "UeHa Ha caeakaTta” B
MC®O 15 Ilpuxoau OoT HOroBOpH ¢ KIMEHTH, JOKATO TEPMMHBT "LieHa Ha cienkara’ ce
H3M0JI3Ba B onpeaenenu maparpagu Ha MC®O 9 cue 3HayeHHe, KOETO He € HelpeMeHHO B
CBOTBETCTBHE C ONMPEAC/CHUETO Ha TO3W TepMuH B MCOO 15.

*  MC®O 10 Kouconuoupanu (unancoeu omuermu

- Onpedenane na "de akmo azenm”. VI3SMeHeHMETO Ce OTHACA 10 MOTEHLHATHO obbpKeaHe,
MPONSTHYAILO OT HECBOTBETCTBHE MEeXNY naparpadpu b73 u 574 or MC®O 10, cebp3anu ¢
ONPEACIIAHETO OT CTPAaHA HA HHBECTUTOPA HA TOBA JANH IPYTra CTPaHa AeHCTBA OT HEroBO HME,
4pe3 YENHAKBABAHE Ha (JOPMYNMPOBKNTE B IBATA naparpada.
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®  MCC 7 Omuem 3a napuunume nomouyu

- Cebecmoiinocmen memoo. Wsmenenuero ce OTHacs N0 MNOTEHUHANHO OfbpkBaHe mnpu
TipunaraneTo Ha naparpad 37 or MCC 7, koero [IpOM3THYa OT W3MOM3BAHETO HA TEpMMHA
~CCOECTORHOCTEH METOA™, KOITO Beve He e Ae(UHUpPaH B CYETOBOIHNATE CTaHnapTu Ha MC®DO.

H3menennst na Knacupukanusita u omenxara ua bunanCcOBHTE HHCTPYMeHTH (M3MeHeHHs Ha
MC®O0 9 u MC®O 7), e cuaa or 1 siHyapu 2026 r., Bce omre nenpuerd ot EC

Usmenenusra ca:

® Omnuceane na gunancoe nacug, ypeden wpes ejiexmpoHen mpancegep. Uzmenenusra s
HACOKHTE 3a npunarane Ha MC®O 9 nossonsasat Ha MPEANPUATURTO a CHUTA, Ye GUHAHCOR
IacHB (MJIH 4acT OT Hero), KOHTo mie Obie YPEACH C MapuYHH CPEACTBA 4pes CHCTeMa 3a
C/ICKTPOHHH TIIAIIAHKA, € IOTACeH NPe/TH aTaTa Ha YPekKIaHe, ako ca H3IIb/IHEeHH OlpenencHu
Kputepuu. lpeanpustueto, koeto u3depe xa IPUIIOKH ONUMATA 3@ OTNHCBAHE, e TpAOBA Aa

A IPUITOKH KBM BCHYKH pasrnaliasus, H3BBPIIEHH YpPE3 €1HA H ChlUa €NEKTPOHHA IJIaTeXXHa
cHucTemMa.

* Knacugpurauus na gunancosu axmueu

- Hozosopnu ycnosus, xoumo ca & cvomsememeue ¢ OCHOBHO CHOpAsVMeHnue 2da npedocmassaue
Ha 3aem. VI3MeHeHHATa B HacoKMTE 3a npuiarane Ha MC®O 9 napar Hacoku 3a ToBa Kak
NpENPHATUETO MOKe /1a NIPEUEHH Jai JOrOBOPHATE NapHYHK TOTOWHN Ha (buHaHCOR aKTHB
CROTBETCTBAT HA OCHOBHO CIOpAasyMeHMe 3a NpEAOCTaBsHE HA 3aeM. 3a na WIIOCTpUpAT
[IPOMEHHUTE B HACOKHTE 3a NMPHUIIAraHe, U3MEHEHHATA J00ABST NpUMEpPH 3a QUHAHCOBH aKTHBH,
KOHUTO MMaT Wi HAMAT JOrOBOPHM NAPWYHH MOTOLM, KOMTO €A eIHHCTBEHO NamaHus Ha
T/IaBHWLA W THXBA BbPXY HEU3ILIATeHATA TIABHUIIA.

- Axmusu ¢ nepezpecru xapaxmepucmuxu. U3smerenusta No00PSBAT ONMUCAHKETO Ha TEPMHHA
"Heperpecen". ChriacHO H3MEHEHNATA, (pUHAHCOB aKTHB HMA XaPAKTEPUCTHKH HA Heperpecex
AKTHB, aKO KpaiHOTO NPaBO Ha MPEANPHUATHETO 1a MOLyUH NapuiHU NOTOUM € JOTOBOPHO
OFPaHMHeHO 10 NapUYHNTE [IOTOLM, FeHEPHPAHY OT ONpe/e/IeHH aKTHBH.

= Hocosopno cevpsanu uncmpymenmu. Wsmenennsta PasACHABAT XapakTepUCTHKUTE Ha
ZIOTOBOPHO CBBP3aHHUTE UHCTPYMEHTH, KOHTO I'M OTAMYaBAT OT ZpYTH CHEeNnKH. M3MeneHusTa
CBLIO Taka OTOEIABAT, He He BCHUKH CHENKH ¢ MHOXKECTBO TbITOBH WHCTPYMEHTH OTTOBAPAT
Ha KPUTEPHHTE 33 CAENKM C MHOKECTBO JIOrOBOPHO CBBP3aHH MHCTPYMEHTH | JaBaT TIpuMep.
B nonbnuenne, usmMeHeHusTa H3ACHABAT, Y€ MO30BABAHETO HA HHCTPYMEHTHTE B OCHOBHATa
TPYNa MOXE Nia BKJIH0YBA (PMHAHCOBH MHCTPYMEHTH, KOHTO He ¢a B 00XBATA HA H3UCKBAHMUSTA
3a Knacu(pukamus.

®  Onogecmaganus

- Husecmuyuu ¢ xanumanoeu UHCMPYMERMU, Onpedeieny No CHPagedlusd CmotHocH npes opye
ceobxgamen Ooxod. Wsuckeammara ma MCDO 7 ce u3MeHAT 10 OTHOUIGHHE Ha
OTMOBECTABAHUATA, KOUTO NPEANPUATHETO NPEAOCTABA [0 OTHOUICHHE HA T3y HHBECTHILINH,
ITo-cnenmanno, ot npeanpusTHeTo Wwe ce H3ncKBa Jla OTMOBECTH neyanbaTta unu 3arybara no
CHpaBeINBa CTOHHOCT, NPE/ICTaBeHa B APYT BCeOOXBATEH H0X0 Mpe3 Nepruoja, KaTo MoKaxke
OTZEHO NMeuanbara WK 3arydara 1o CrpaBeyIHBa CTORHOCT, KOSTO Ce OTHACS 10 WHBECTHIIHH,
OTIMCaHY Npe3 nepuoja, W nevaudara wim 3arybara mo cripaseaiuBa CTOHHOCT, KOATO ce
OTHACA 10 MHBECTUINH, AbPXKAHU B Kpast HA NepHOIA.

- Hozcoeopnu ycnosus, xoumo 6uxa moznu da NPOMENAM 6peMEnO WU CYMAMa Ha 002060pHUmMe
napuiny nomoyy. isMeHeHHATa M3MCKBAT OMOBECTABAHE HA JIOTOBOPHU YCIIOBUS, KOUTO Ouxa
MOTIIA 112 POMEHSAT BPEMETO HIIM CyMaTa Ha JOrOBOPHHATE [APHYHM MOTOLH [IDK HACTBIIBaHE
(M1 HeHAaCTLIBaHE) Ha YCIOBHO CHOMTHE, KOETO HE e NPAKO CBBP3AHO C IPOMEHH B OCHOBHHUTE
KPEAUTHH PUCKOBE ¥ pa3sxoau. M3MCKBaHMATA Ce NPUITATAT 33 BCEKM KIac (unaHCOB aKTHB,
OLEHABAH 110 aMOPTU3MPaHa CTOMHOCT MITH MO CIpaBe//IHBA CTOMHOCT TIpes Apyr BceoOXBaTeH
A0X0[, KaKTO M 3a BCEKM Kilac (DMHAHCOB MacKB, OLEHsIBaH o aMOpPTH3MpPaHa CTOHHOCT.
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MC®O 18 IlpeacraBsine H 0ONOBECTABAHE BLE $unancosute oTyeTH, B cuna ot 1 simyapn 2027
I., Bce ome Henpuet ot EC

MC®O 18 uma 3a nen ga nogobpu HaumuHa, 110 KOHTO OpENNPUATUATA OMOBECTABAT CBOUTE (PUHAHCOBU
OTHETH, C aKLEHT BbpXy HHQOpMAuusTa 3a (PMHAHCOBUTE PE3y/NTATH B OTHYETA 33 Meuan6aTa win
sarybara. MC®O 18 e npuapyxken ot OFpaHH4YEHH U3MEHEHMA Ha uiuckpanuata B MCC 7 Otuer 3a
napuanute norouu. MC®OO 18 snusa B cuna ot 1 anyapn 2027 r. Ha ApPYXKeCTBATa Ce pa3pelnana 1a
npunarar MC®O 18 npeau tasu nara. MC®O 18 samens MCC 1 [lpencraesHe HA GUHAHCOBH OTUETH.
Wsucksannsra 8 MCC 1, kouTo He ca npomeHenw, ca npexebpiieHn kbM MC®O 18 u apyru cranaapTy.
MC®O 18 me 3acerte BcUuky MPEANPHATHS BB BCHUKE oTtpacau. Bempekn ve MC®O 18 Hama ga
3aCerHe HavMHa, N0 KOHTO JpYrKecTBATa OLCHsABAT (PMHAHCOBUTE PE3YIITATH, TOJ IIe 3acerte HaumHA.
I10 KOHTO JIPY’KeCcTBATA IPEACTABSAT U OMOBECTABAT (unancosute pesyrratu. MCDO 18 uma 3a nen aa
nonodpu GpuHaHCOBOTO OTYUTAHE Upes:

* M3HCKBAHE 32 JONBIHUTENHH Ne(DUHMPAHN MEXKIMHHH CYMH B OTHYeTa 33 Mevanbara wim
3arybara. Jlo6araHeTO Ha JleQUHMPAHY MeKIMHHEN CYMH B OTYETA 34 eYanGaTa i 3aryfara
YIICCHABA CPAaBHABAHETO HA (MHAHCOBATE DPE3YNTATH HAa MNPEANIPUATHITA M OCHrypsiBa
NI0CNEI0BATE/THA OTNPABHA TOUKA 32 aHAN3 OT CTPAaHa HA MHBECTUTOPHTE.

2 H3UCKBAHE 3a OIIOBeCTABaHEe HA OTIpENCIECHH OT PBEKOBOACTBOTO TTOKA3ATENH 34 ECI)CKTHBHOCT.
Uznckeanero APYKECTBATa Ja ONOBECTABAT HH@OpMaHHﬂ 3d OMpeAeIeHUTE OT PBKOBOIACTBOTO
TIoKasaTend 3a quCKTPIBHOCT IMOBHILIABA JUCLMIIIMHATA OpH H3MNOA3BAHETO UM H
OpOo3pavYHOCTTa NPY U3YHCIABAHETO UM,

*  H00aBsiHE Ha HOBH NPUHLAIIM 32 FPYIIUpaHe (arpermpane u nesarperupane) Ha uHGOPMALHATA.
OnpenensneTo Ha W3UCKBAaHUA 3a TOBA Aamy uH(opmauuaTa TpsibBa 1a 6b1e B OCHOBHUTE
(pMHAHCOBM OTYETH WM B MOACHWTENTHUTE NPUTOXKEHUT W MPEAOCTABAHETO HA MPUHLMIH 33
HEO0OXO0IMMOTO HUBO Ha NMOAPOGHOCT noj100psBa eeKTHBHOTO Npe/IaBaHe Ha MHGOPMALMATA.

MC®O 19 Jpmepan npeanpustus Ge3 ny0anyHa oTdernoct: OnoOBecTsSBaHHA, B cuaa ot 1
anyapu 2027 r., Bee ome menpuer ot EC

Lenta na MC®O 19 e na onpenenn usucksanuaTa 3a OMOBECTABAHE, KOUTO NPEANPUATHETO UMA NIPABO
Aa TIpijlara BMECTO H3HCKBAHHATA 3a OMOBECTSBAHE B JAPYTH CYETOBOIHM CcTaHgapTi Ha MCOO.
IIpennpusatuero moske Aa u3bepe na mpunara To3u CTaHAApPT B CBOMTE KOHCOIUIMPAHH, CAMOCTOATEITHH
WM WHIMBULYanHH (MHAHCOBH OTHETH. CaMO ako B Kpas Ha OTYETHUA MepUoa TO € IbIIEPHO
npeanpuATHe 1 e 6e3 myOiuuHa OTYETHOCT U MMA KPAIHO /1K Mk THHHO OpeNNpusaTHE Maiika, KOeTo
H3TOTBS KOHCONMIMPaHK (PHHAHCOBM OTYETH HA PA3MONOKEHHe 3a MyGIHIHO TIOJI3BAHE, KOUTO Ca B
¢boTBETCTBHE ¢ MCDO,

MC®O 19 onpeaens noapobuute OTIOBECTABAHMS, KOMTO NPeATpUATHEeTO, Hpuiaramo MC®O 19, e
ATBIKHO [a HAmpasu. Tesu M3MCKBaHHA 32 ONOBECTSBAHE Ca CHKPATEH BAPMAHT Ha H3ACKBaHMATA,
TIOCOHCHH B IpYrH CHETOBOAHM cTaHIapT Ha MC®O. OT 061110 34 cueToroIHH ctaHgapta Ha MC®DQ,
KOUTO BK/IHOYBAT W3UCKBaHMA 3a onosectssane, MC®O 19 npenpixaa HAMANEHM M3UCKBAHMS 3a
onosectaBaHe 3a 30 or Tax. M3UCKBaHMATA 3a OMOBECTSBAHe 3a 3 cTaHpjapra TpAbBa 1a ce mpuiarat
usnano (MCPO 8, MCPO 17 u MCC 33). MMpeanpusrusra, npunaramy MCC 26 CuetoroacTso u
OTHMTAHE HA MNAHOBETE 32 NEHCHOHHO OCHTYpsBaHe, He OTTOBAPAT HA KPUTEPHS ..HE TOAIEKAT HA
nyOni4Ha OTYETHOCT™  CIEI0BATENIHO He MOraT 4a npunaratr MC@O 19

4. CrhmecrBena nHGOPMALMS 32 CYETOROIHATA MONHTHKA
4.1. O6mu noxoxkenus

Haii-3HaunmuTe CuETOBONHM MOMUTHKM, NpwTAraHu NpH U3rOTBAHETO HA TO3H KOHCOJMIMpAH
(uHaHCOB OTYET, Ca NPe/ICTABEHH MO-I0NY.

Konconuaupanust ¢uHaHCOB OTYeT e H3roTReH IpH CnasBaHe HA4 NPUHUMINTE 3a OLICHABAHE Ha
BCHYKM BHJOBE aKTHMBHM, MaCHBM, MPUXOAM M pasxoaM, cbkrmacHo MC®O, Basure 3a OLIEHKa ca
OTIOBECTEHM NOAPOOHO MO-HATATHK B CHETOBOAHATA MOTHTHKA KBM KOHCOHAMPaHus (PUHAHCOB OTYeT.
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Crenga na ce otSenexu, ue npn M3roTBAHETO HA NpeCcTaBeHuss KOHCONMMANPaH GUHAHCOR OTYET ca
WSTIOJI3BaHH CHETOBOAHH OLCHKM M JOMyCKaHWA. BBIpekn ue Te ca Gasupann Ha undopmamms,
[IpEocTaBeHa Ha PEKOBOACTBOTO KbM AATATAa HA M3COTBSHE Ha KOHCONTHAMPaHUA (PHHAHCOB OTHeT,
PEANHUTE Pesy/TaTi MOraT a Ce pasiuuaBat OT HANpaBeHUTe OUEHKH U A0y CKAHMUS.

4.2. Tpeacrassize ua KOHCOTHIHPAHHS QUHAHCOB OTYET

Koncomiaupauusar dunancos otuer e lpeacraBed B choteercreue ¢ MCC 1 [lpencrasine Ha
(unancoen oryern. I'pynata e npuena ma NPEACTABY KOHCONMAUPAHHS OTYET 33 Mevanbata Miu
3arybaTa u Apyrus BceoGXBaTeH JOXOM B &IMHEH OTYET.

B koHCO/IMAMpanns oTueT 3a YUHAHCOBO ChCTOSHUE e NPeACTARAT JBA CPABHUTENHH TEPHOAA, KOraTo
I'pynara:

a) puiara CYeTOBOAHA MOIHUTHKA PETPOCTIEKTHBHO;
0) npeusyncasea PETPOCNEKTHBHO MO3UINK BER (PMHAHCOBHA OTUET: MM
B) NPEKIACH(PUIINPA MO3HIUK BHLE ¢uHaHcoBUA OTHeT.

B xoHCOMMAMpanus oTYeT 3a PUHAHCOBOTO CHCTOAHNE He ca TIPENICTABEHU JIBA CPABHHUTENHH TTEPUOLA,
3a110To I'pynara He € NpeHsuuCIABATA PETPOCHIEKTHBHO MO3UIHY BBE (GUHAHCOBKA OTYET B pesynTar
Ha TpeIIKW UM TpOMAHA Ha CYETOBOAHA MOTHTUKA H HE ¢ peknacHpuIMpana NO3UIUH B
KOHCOMMAMpaHUs (PUHAHCOB OTYeT npe3 2024 r.,

4.3. Basa 3a konconuaanus

B koHcommaupanuaT ¢uHaHCOB OTyeT Ha I pynara ca KOHCONWAMPaHM (UHAHCOBUTE OTYETH Ha
NPEANPUATAETO MalKa U JbLUIEPHOTO IIPEANPUATHE KBM 3 1 Aexkemepy 2024 r. JIbIepHO mpeanpusTHe
¢ TOBA NPEANpPHATHE, KOSTO Ce HAMMpa MOJ KOHTPONA Ha KOMNAHMATA Maiika. Hanuue e xourpon,
KOraTo KOMIaHuATA Maiika ¢ H3]I0KeHa Ha, UJTH UMa IpaBa BPXY, NPOMEHIHBATA BB3BPBIAEMOCT OT
CBOCTO y4acTHe B IPEANPUATHETO, B KOETO € MHBECTHPAHO, U HMA BE3MOKHOCT 12 OKaKe BB3/ICHCTRHE
BbPXY Tasu BB3BPBLIAEMOCT TOCPEACTBOM CBOMTE NMPABOMOLIUS BBPXY TPEANPHATHETO, B KOETO €
HHBECTHPAHO. /[bIIEPHOTO NPEANPUATHE UMA OTYETEH NEpUO, npukmousanl Ha 31 gexemBpu.

Beuuku BBLTpemHO rpymoBuM chenkw M canma ce €MMUHUPAT, BKIIIOYMTENHO HepeaTu3upaHuTe
nevanbu i 3ary6u OT TPaH3aKI|KU MEXLY APYKECTBA B I'pynara. Korato Hepeanusupannte 3ary6u ot
BBTPCIIHO TPYMOBY MPOJAXOH HAa aKTHBH Ce eIMMMHMPAT, ChOTBETHMTE aKTHBH Ce TECTBAT 3a
ofeslieHKa OT riefHa TOYKA Ha ['pynata. Cymure, mpencraenu BBB (UHAHCOBHTE OTHYETH Ha
ABLICPHOTO MPEANPHATHE Ca KOPUrMPaHH, KbIETO & HeOOXOANMO, 32 J1a C& OCHIYPU CHOTBETCTBHE ChC
CHCTOBOAHATA MONUTHKA, NpuIarasa ot ['pynara.

4.4. Caenku B 4yRiIecTpaHHA BATYTA

Chenkurte B 4yKIeCTpaHHA BalyTa Ce OTYMTAT BbB (yHKuMoHanHata Banyta Ha I'pymata mo
ouIManHus OOMEHeH Kypc KbM JaTtara Ha caefkara (obsBenns Qukcunr Ha Bbarapcka HaponHa
Oanka). [Meyanbure u 3arybute or KypCOBH DasiUKH, KOMTO Bb3HMKBAT NMPH YPEkIaHETO HAa Te3H
CACIKK W NIPEOLCHABAHETO HA MAPHYHUTE MOULMU B 4y/KIECTPAHHA BATYTA KbM Kpas Ha OTYeTHHS
[epHOJ, Ce IpU3HABAT B TievanbaTa unu 3arybara.

Henmapuunute nosuuum, ouensBaHu Mo HCTOpHYECKa [eHA B HYXK/AECTPAHHA BallyTa, Cé OTYUTAT M0
0OMEHHHUs KypC KBM JjaTaTa Ha clesikara (He ca TpeolieHeHn). HemapuuHuTe MO3ULMK, OLEHIBAHY 110
CTIpaBe/IMBa CTOHHOCT B 4yXKIECTPAaHHA BATYTA, CE OTYHUTAT 110 0OMEHHUS KYPC KbM JaTaTa, Ha KOATO
€ OIlpe/ieneHa cnpaBeuIMBarTa CTOHHOCT.

Ilpu Tpanc@opmaums wa GanancoBuTe nozumM Ha ABLIEPHOTO ApyskecTBO bynrapren Ckomue
JAOOEIJI ca npunoxeHu cleaHUTE 3aKHOUUTENHN KYpCOBE Ha MaKe/IOHCKHA IeHap KbM JIeBa;

- 31 nexemepu 2023 r. — 31.4424 MAaKeTOHCKM JieHap/nesa

- 31 nexemspu 2024 r. — 31.4424 makenoHcky neHap/nesa
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Pesynrarure u dunancosata nosuums Ha scuuxyu npennpustus B ['pynara (HMKoe, 0T KOHTO HsiMa BasyTa
Ha CBPBXMH(NALMOHHA UKOHOMHKA), KOWTO MMAT (yHkuvonanHa BamyTa, pasmayma or BalyTaTa Ha
npeacTassHe Ha ['pynara ce npeouenssar mo BaJTyT4Ta Ha NPeCTaBAHe MO CICAHNST HAYMH:

- AKTHUBHTE H NIaCHBHUTE OT BCEKH npencraBeH EIJHHB.HCOB OTYET B KOHCONWIAMpAHHUSA OTYET 32a
fp!{l—l&HCOBOTO CbCTOAHUE CE MPEUIYHUCIABAT MO 3AKTMIOYHTENEH KYpPC KbM JaTara Ha KOHCONMMHpaHus
OTHET 3a C])H'HaHCOBO ChCTOAHUE;

- [lpuxonuTe u pasxozure OT Beeku mpeicTaBeH oTyer s KOHCOIMTNPAHHA OTYET 3a Meyanbata i
3arybara u Ipyrus BceoOXBATEH JOXOM ce NIPEH3THCIABAT O Kypca KbM JlaTaTta Ha COENKATA WiIH 1o
CPeIIHH BAlyTHH KYPCOBE; H

BCHYKHM KYpCOBU pasinKi, BB3HUKHATH B Pe3yNTat Ha Mpeu3YHCIIABaHETO, Cé MpH3HABAT B JIpyr
BceoOXBaTeH nOXom.

4.5. Tpuxom oT TOroBOPH ¢ KAMEHTH
Ocrosuute npuxoau, kouto I'pymara TEHEpHpa ca CBbP3aHH C PUXOAH OT MPEAOCTABAHE HA YCIYTH,

KaTo OTAABAHE [0/l HAEM HA HALMOHANHY U MeYAyHAPOAHHU JIHHIH, TEJIEKOMY HUKALIHOHHM YCITYTH 33
TIPEHOC Ha NaHHW, HacnoxenH IP yemyru u apyru.

3a j1a onpesieny nami 1 Kak a npu3Hae npuxomw, I pymara H3Io/3Ba CleJHATE 5 CTBHIKH:

I Mnentuduimpane na 1oroeopa ¢ kiuent

2 MpenTuduuupate Ha 3aIbIKeHUATA 32 HAMTbIHEHHE

3 OnpenensHe Ha leHaTa Ha CIe/KaTa

4 PasnpesieneHue Ha LeHATa HA CAENIKATA KbM 3a0BMKEHUATA 34 U3MbIHEHHE

5 [NpusHaBane HA NPUXONTE, KOTATO ¢a YAOBIIETBOPEHH 3a1LIDKCHUATA 33 U3NbIIHEHUE,

HpHKOﬂHT& CE€ MNpH3HABAT WJIH B 1a1€H MOMEHT HITH C TeUeHHe Ha BpeMeTo, KOTaTO UK JOKATO prnaTa
YIOOBJICTBOPH 3a0bIIKEHHATA 3a H3IBIIHEHUE, HpCXB'BpHHﬁKH 066[]13.}!}!'['6 CTOKH HJIM YCIIYTH Ha CBOUTE
KJIMCHTH.

I'pynata npusHasa kato 3ambmxenus mo JIOTOBOP BB3HArpaKAEHHE, MOYYCHO NO OTHOLUEHHE Ha
HEY/IOBIIETBOPEHH 3a[bIDKEHUS 3a W3MBIHEHHE M TH NPEACTAaBA KaTo APYTH 3aTbJDKEHUS B
KOHCOMMIMPAHHAA OTYET 32 UHAHCOBOTO CheTOSHME. 10 ChIUMA HAYMH, aKO I'pynara ynosnersopn
3aAbIDKCHUE 32 H3MBIIHEHNE, NPEI /1a NIOJTYSH Bb3HATPKACHUETO, TA [IPH3HABA B KOHCONUIUPAHUH
OTHeT 3a (JUHAHCOBOTO CHCTOAHME WK AKTHB 110 AI0roBOpa, WiIK B3eMaHe, B 3aBHCHMOCT OT TOBA Ja/i
C€ M3HCKBA HEIIO JIPyro OCBEH ONpe/eieHo BpeMe 3a T0JlyaBaHe Ha Bb3HATPakICHUETO.

Ilpusnaeane u oyenxa na npuxooume om Q002060pu ¢ Kiuenmu

[IpruxoauTte o1 ZOrOBOPH ¢ KIMEHTH CE NIPU3HARAT, KOTATO KOHTPOTET BLPXY OeumanuTe B 40rosopa
CTOKH M/ MM YCNYTH Ce MpeXBbLPIM HAa KIMEeHTA B pasMep, KOHTO OTpassiBa Bb3HArPaXKIEHHETO, Ha
xoeTo I'pynara oyakBa ja MMa NpaBo B 3aMAHA HA Te3H CTOKU HITH YCIIyTH.

KoHTponsT ce npexsbpis Ha KIneHTa, KoraTo (MIH KaTo) YAOBNETBOPH 3a/1bIKEHHETO 3a H3TBIHEHHE.
CBIIIACHO YC/I0BHATA HA OrOBOPA, KATO NPEXBBPIN OOEIIAHATA CTOKA MITH yciiyra Ha kinaeHTa. Jlanen
dKTUB (CTOKA MIIM YCIyTa) € NPeXBhPIeH, KOraTo (M1 KaTo) KIMEHTHT Momyqu KOHTPOII BBPXY TO3H
aKTHB.

Ilpu mepBOHAYanHATa OLlEHKA Ha Aoroeopute cu ¢ kmueHTH ['pynara uspbpiIBa npelenka ganu asa
WM TloBede 10ToBOpa TpabBa Na ObAar pasriekiaHu B TAXHATA KOMOMHAIMA U 12 ObaaT otueTedn
KaTo elluH, U Janu O0elaHuTe CTOKM H/UIu YCIYrn BbB BCEKH OTAENEH W/HIIH KOMOUHUpAH ZOTOBOP
TpsA0Ba na OBAAT OTYETEHN KATO €HO /UK MoBeye 3aIBJDKEHNAS 32 U3TTBIHEHYE,

Besiko obemane 3a npeXBbpigHe Ha CTOKH H/Hin YCIIyry, KOMTO ca pasrpaHuuMMHE (Camu o cede cu
1 B KOHTEKCTa Ha 0T0BOPa), C& OTYHTA KATO €HO 3aIbIKEHHE 32 H3ITbIHEHHE.

I'pynara npusHasa npuxozn 3a BEAKO OTAETHO 3aTbIKEHAE 33 H3TBIHEHHE Ha HHBO KOHCO.MHPaH
AOTOBOP C KIIMEHT KATO C€ AHANIM3UPAT BHUJA, CPOKA U YCIIOBHSATA 3a BCEKHU KOHKpeTeH goroeop. [pu
/IOTOBOPH CBC CXOAHM XapaKTePUCTHKM MPUXOAWTE Ce TPU3HABAT Ha MopTdeilHa 6asa camo ako
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TPYNMpaHeTo MM B MOPTQEln He OH MMano CHIIECTBEHO PasIu4HO Bb3ICHCTBHE BbPXY
KOHCONMMAMpaHus (PHHAHCOB OTYET.

,HOFOBO]JHTE ¢ KIMHEHTH 0OMYaiiHo BKJIFOYBAT €1HO €AHHCTBEHO 344bJIKEeHHE 34 U3IThJ/IHEHHE,

Ouenasane
Ipuxomute ce u3meppar Bb3 0cHOBA Ha OIpe/Ic/IeHaTa 3a BCEKH JOTOBOP lI€Ha Ha CeTKaTa.

[Ipu onpenenswe Ha uenata Ha caenkara ['pynata B3ema mpensua ycnoeusita ua JI0roBopa u
0bHIaiiHUTe CH THPrOBCKM MPAKTHKH.

Llenara na cnenkara e pasmepsT Ha Bb3HArpOXICHUETO, Ha KoeTo I'pynara ouakea ga uma mpago B
3aMsAHA Ha MPEXBbPIMHETO Ha KJIMEHTA Ha 00eInanuTe CTOKYM HITH YCIYru, ¢ U3KITFOUEHHE Ha CYMHTE,
cs0panu OT UMETO Ha TpeTH CTpaH# (HarlpuMep JaHbK BbpXy NobaBeHara cToitHoct). ObeimanoTo B
AOTOBOpA C KITHeHTa Bb3HATPaKACHHE MOXE [1a BKIIIOYBA GUKCHPAHH CYMU, IPOMEHIIMBU CYMH, HJIU U
ZBETE.

Koraro (nnu karo) 6b1e ynoBneTBopeno samsmkeHue 3a u3nbiHenue, ['pynara npusHasa kato npuxon
CTOMHOCTTa Ha LieHAaTa Ha CenKaTa (KOeTO M3KII0YBa MPUOIUSATENHN OLEHKH HA MPOMEHIHBOTO

Bb3HarpaxxiaeHue, CbAbPKAIO orpaﬁmenm), KOATO € OTHECEHAa KBM TOBa 3agb/DKeHUe 3a
H3MTBIIHEHHE.

I'pynara pasrnexna ganu 8 forosopa CBIUCCTBYBAT APYTH 00EIAHUS, KOUTO Ca OTIETHM 32 bIKeHIsT
3a 3MBITHEHNE, 32 KOMTO Tp:AbBa Na Ob/e pasrpeaeNena 4acT OT LUEHATA HA CHCTKATA.

an onpengeisHe Ha UeHaTa Ha CcOenKara ce B3eMa NpeaBUI  BIMAHHUETO Ha MPOMEHITHBO
BB3HArpaxjeHle, HaIM4YUeTO Ha 3HaAYMUTE/IHH KOMIIOHEHTH Ha [bHHEHCHpaHETO_. HEIIapu4yHOTO
Bb3HATpaXKJIeHUE U BB3HAIrpasKACHUETO, IBIDKMMHA Ha KNMTHEeHTAa (aKO HMa TaKHBa).

Tvp2oscku e3emanun u axmueu no doz060pu

Bsemaneto npencrtasnasa npaeoto Ha ['pynara ga nonyyn Bh3HarpakieHue B ONpeleeH pasmep,
KOETO e Be3yCNOBHO (T.€., Npeay MNalaHeTo Ha BB3HArpaXAHUETO []a CTaHEe TbIKAMO ¢ HeOOX0IHMO
CAMHCTBEHO /12 U3Te4e ONpe/elieH NePHOa OT BpeMe).

AKTHBBT 110 JIOFOBOp € npaBoTo Ha ['pynara xa NOJIY4H Bb3HAIPaXKACHHUE B 3aMsAHA HA CTOKUTE LI
YCIYTATE, KOUTO € NPEXBBLPIMIO Ha KIHEHTA, HO KOSTO He € 6e3yCNOBHO (Hauncienue 3a B3eMaHe).
AKO 4Ype3 TIpexBBpIsHE HA CTOKHTE W/HIH IPCAOCTaBAHETO HA yclnyrute [pynata W3MbIHU
3aIBIDKEHHETO CH NPE/U KIMeHTA /13 3aTlJIaTH ChOTBETHOTO Bh3HArPaXIeHHe H/Wn HpeIH MIamaHeTo
Ad CTaHe AbIDKUMO, aKTHB [0 JOrOBOp Ce NPH3HABA 3a 3apalOTEHOTO Bh3HArPKICHUE (KOETO & nopg
ycnosue). IIpusHaTuTe akTHBU [0 [OTOBOp ce pexnacuuuUApaT KaTo THPrOBCKO B3eMaHe, KOTATO
NpaBoTO Ha BEIHATPAXKICHHE CTaHe 663}’(:.]'[031'[0.

Hacueu no 0ozo60pu

Kato nacus no gorosop I'pynara npencrass TMONYYEHUTE OT KNMEHTA NIIAAHus H/UIH Ge3yCI0BHO
NpaBo Jia Noy4u MialiaHe, npey 1a e W3NBLIHIIO 3aIbIKeHUATA CH 3a H3TbIHCHUE 110 JOroBOpa.
[TacuBuTe Mo foroBop ce mpusHaBaT KaTo NPHXOJ, KOFaTo (W11 KaTo) yIOBNETBOPH 3abIKEHHATA 3a
H3IIbITHEHKE.

AKTHMBUTE ¥ IACUBWTE, IPOU3TUYALLM OT eUH AOroBOp Ce Npe/JCTaBAT HETHO B OTUETA 3a (PHHAHCOBOTO
CBCTOJHUE, 0P aKO Te Ca Pe3yNTaT OT PA3NUYHHM [AOTOBOPHH 3aIbIDKEHHA M0 H3IbIHEHHETO Ha
JOTOROpA.

CrieJl IbPBOHAYATTHOTO MPH3HABAHE, THPrOBCKUTE B3EMAHMS M AKTHBHTE 110 JIOroBOpa e MOAIEKAT Ha
fiperne 3a obesuenka B CbOTBETCTBHE C MpaBiiata Ha MCDO 9 OuHaHCORH HHCTPYMEHTH.

4.6. Npuxoau ot AuXBH

puxoznte ot nUXBU ce OTYHTAT TekyLLO MeTONA HA e(eKTHBHATA IMXBA, CHIVIACHO M3MCKBAHUATA HA
MC®O 9 , . Punancosyu uHCTPYMEHTH .
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4.7. lpuxoan ot dbuHaHCHpane

[Tspeonavanio dunancuparmiTa ce OTYMTAT KaTO NPHUXOAM 32 Obewn neproan (punancupae),
KOraTo nma sHauuTe/IHa CUrypHOCT, ye ['pynata e nonyun (pHAHCUPAHETO U Le U3IBIHU YCIIOBHATA.
TIpK KOUTO TO € oTnycHaro. PuHAHCHpaHe, UeNImo aa o6esmery [ pynata 3a TeKyIlo Bb3HUKHAIH
PasXOlMl ce NpH3HaBa KaTO MPUXOA B CbLUWA NEPHOL, B KOHTO €4 Bb3HUKHATM pasxomure.
DuHaHCUpaHe, UeNAIno aa kommniercupa ['pynarta 3a HampaBeHN pasxoay Mo npuIo6uBaHe Ha aKTHBH,
C€ INpH3HABA KATO MNPUXOA OT (UHAHCHpAHE NPONOPUUOHANHO HA HAUKCIEHATA 34 nepuoja
aMOPTH3aNUA HA aKTHBHTE, NPHAOOHTH C MOy YeHOTO (HHAHCHpAHe.

4.8. Onepaturnu pasxoan

OriepatuBHuTe Pasxoau ce npu3HaBaT B MeyanGaTta uimm 3arybata rmpy Mon3BaHeTo Ha yCIYTHTe WK Ha
AlaTara Ha Bb3HHKBAHETO UM. PasxoauTe 3a rapanuuy ce npu3HaBaT u ce npyucnagar OT CBLP3aHHTE ¢
TAX NPOBU3HH PH MPU3HABAHETO HA CHOTBETHHS MPUXOL.

4.9. Pasxomn 32 auxen u PA3X0IH 10 32eMH
PasxonwuTe 3a 1uxeu ce orymTaT TEKYIIO MO METO/a Ha €()EKTHRHUS INXBEH MIPOLIEHT.

Pasxomure no saemu ocrosmo NIPEACTABNIABAT JIMXBA MO 3aeMuTe Ha ['pynara. Beuuku pasxonm mo
338€MH, KOMTO AMPEKTHO MOraTr jJa ObJaT OTHECeHU KbM 38KYNYBAHETO, CTPOMTENICTBOTO HIIH
MPOU3BOACTBOTO Ha €HH OTIOBAPALL HA YC/IOBUATA AKTHB, Ce KallUTATU3UPAT 1Ipes NepHoa, B KOHTO
C¢ OHaKBa aKTWBBLT Ja ObJ¢ 3aBBPUICH H NPUBEAEH B FOTOBHOCT 33 M3MOJ3BAHE HITH npoaakba.
OcTananure pasxoau o 3aemu ce NPH3HABAT KaTO pAa3XO] 3a MEPUOAA, B KOWTO ca BB3HHMKHAIH, B
OTYeTa 3a mevanbdara uim 3arydara u Ipyrus BceobXBaTeH A0XO0n Ha pex ,,PHUHAHCOBH pa3xoau”.

Koraro ca NONYy4YeHW 3aeMH bes KOHKPETHO LENEBO NpeoHasHAYeHHE M TE€ Ca H3I0N2BAHMU 33
l'[]JlfIIlOﬁHBaHETO Ha equH OTroBapsiil Ha YCIIOBHATA AKTHB, PasMEepbT Ha pasxoIuTe 110 3a€MH, KOUTO
Morat na ce KanuTallu3upar, ce onpeaens 4Ype3 IpuiaralHe Ha NPOUSHT Ha KanuTalu3aiis KbM
Pa3XOJIuTe MO TO3M aKTHB. HPOHEHT])T Ha KanudTalnusauus e CPEeOHO [IpeTerieHaTa BelW4YuHA Ha
Pa3XoIHuTe MO 3aeMH, OTHECEHH KBM 3aeMHTe Ha prna‘fa, KOMTO Cca HEMoraceHu npes nepuoaa. karto
Ce M3KIOYAT 3aeMHUTe, NOIYYCHH CHELUaJIHO 3a LEeNHTe Ha HpH,ﬁOﬁHBaHE Ha €aHH OTroBapsl Ha
YCJIOBHUATA aKTUB.

4.10. HemaTepuanuu akTHen

Hemarepuanun akrueu skmousar TPOrPaMHH NMPONYKTH, MATEHTH, TMUEH3UN ¥ TPrOBCKH Mapki. Te
CC OTHHUTAT N0 LeHA Ha NpUI00HBAHE, BKIOYBALLA BCHYKU TLTATEHH MHUTA, HeBb3CTAHOBUMU JaHBUU 1
HAIpaBCHHUTE [PEKM PasXOIM BLB BPB3KA C MOArOTOBKA HA aKTHRA 32 EKCILUIoaTalus, npH KOeTo
KaluTanusupaHUTe PasXoay ce aMOPTU3HPAT Bb3 OCHOBA Ha THHEHHHS METON Npe3 OLUEHEHHUs CPOK Ha
TIO/IC3CH JKUBOT Ha aKTUBHTE, ThH KaTO Ce CYMTA, Ye TOH € OrpaH1yeH.

Tlocrmenpamoro oueHsBaHe ce M3BBpUIBA MO IeHa Ha NpuaobuBaHe, HaMmaleHa C HATPyMaHWTe
aMOpTH3aLWHK W 3arydum oT obesueHka. HanpaeemuTe 06e3lenkH ce OTYHTAT KaTo pasxon u ce
TpU3HABAT B OT4ETA 3a nevandara uiu 3arybata u Apyrus BCeoOXBATeH H0XO 33 CHOTBETHHS MepHOI.

[locnensamure pasxoau, KOWTO BB3HUKBAT BBLB BPB3Ka C HEeMaTepHalHMTE aKTHBH Ciej
UBPBOHAYAIHOTO WM TIpU3HABaHe, ce MPH3HABAT B OTYETA 3a NeyanbaTta Win sarybata W Opyrus
BCEOOXBATeH M0XO0Jl 32 MEPHOMA Ha TAXHOTO Bh3HUKBAHE, OCBEH AKO Onaromapenne Ha TAX aKTHBBT
MOXE J1a reHepHpa MOBEYE OT MbPBOHAYATHO NPEBHAEHUTE 6 1IN HKOHOMUYECKH] TO3H H KOFATO
TE3N pasxXOoau MOrat HaieXIHO A2 ObJAT OLEHEHH M OTHECEHH KbM aKTHBa. AKO Tesu YCIOBHS Ca
M3MBIHEHH, Pa3sXOUTe ce J00aBAT KbM ceOecTOHHOCTTa Ha AKTHEA.

OcTtaTbuHata CTOMHOCT M NONE3HHST KHMBOT Ha HEMATEpHATHUTE AKTUBH Ce TPEHEeHSBAT OT
PPKOBOZCTBOTO KbM BCAKA OTYETHA AaTa. CPENHUAT OCTATHYEH MOTe3eH KHBOT Ha HeMaTepHaTHUTE
aKTHeH Ha I'pynara e 6 rogunu.
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AMODTHBE{HHSIT& C€ U3YHCIIIBA, KATO Ce U3MO3BA JTHHEHHUAT METOL BbpPXY OLECHEHUA T10J1Ie3eH CpOK Ha
FOHOCT Ha OTAEJIHUTE aKTHBH. KaKTO clieaBa:

e Codrtyep 2-5 romuun
e  JluueHzum 20 roguHu

Pasxonure 3a amopTusauus ca Bkmosenn B otyera 3a nevanbara uim sarybara u Apyrus BeeobXBaTeH
A0Xxon Ha pen ,,Pasxo/u 3a amopTH3anms Ha HedMHAaHCOBM aKTUBN .

Ieuan6ara nnm 3ary6ara ot npopax6ara na HEMATEPUAITHH aKTUBY CE ONpPeeisl KaTo PA3NuKa Mex/Iy
HNOCTBILTCHUATA OT Mpofaxbara u GamaHcoBaTa CTONHOCT HAa AKTHBHTE W ce OTpasgBa B OTYETA 3a
nedanbdara unu 3arybara u apyrus BceoGxBaTeH Aoxon Ha pen ..lleuanba/(3ary6a) ot npopaxba Ha
HETEeKYLIM akTHBM .

M30bpanust npar va chluectaerocT 3a HEMaTepHaTHuTE akTHBY Ha ['pynara e B pasmep na 700 1e.

4.11. Mamunu U chLopbKeHHs
Mamwunure u cbopbkenusita ce onensar IbPBOHAYAITHO N0 ¢e0eCTOHHOCT, BKIOYBALIA LleHaTa Ha
NpUI0OUBAHE, KAKTO i BCHYKH MPEKH Pasxomi 3a NPUBEKAAHETO Ha aKTHBA B pabOTHO ChCTOSHHe.

[TocnenBaimoTo oueHsBaHe HA ONTHYHM KABENTHN AUHMN W MAIIMHY ¥ 000py[BaHE Ce M3BBPIIBA [0
[IPCOLICHEHA CTOHHOCT, KOATO € paBHA Ha CNpaBeUIMBaTa CTOMHOCT KbM llaTata Ha TpeoleHKara,
HaMalleHa ¢ HaTpymaHuTe B TOC/HEACTBUHE aMOPTH3ALMH M 3ary0H OT 0Ge3leHKa. Hanpagenure
TPEOLEHKH Ce MPEACTABAT B OTHeTa 3a Meyantata Wi 3arydata u ApyTHA BceoOXBaTeH JOXOM U ce
OTHMTAT 32 CMETKA Ha COOCTBEHMS Kamurtan (MpeoLeHbYeH PE3€pB), akO0 He ce NPeIXOXkKOAAT OT
Ha4MClIeHH npeau Toea pasxoau. [Ipu nponax6a wiu oTnHCBaHe Ha NPEOLIEHEHUA AKTHB OCTAHATHAT
TMPEOLEHBHEH pesepB ce 0Tpa3ABa 3a CMeTKa Ha HepasNpe ieNieHaTa neyanta.

npeOLleHKHTC CC M3BBPLUBAT [MPH CNa3BaHe HA Clie[lHaTa NepHoAuYHOCT Ha [IpeoleHKaTa:

¢ KOrato cnpaBeinvBaTa CTOHHOCT Ha AKTHBHTE TBHPNH CaMO HE3HAYUTETHM TPOMEHH,
[IpEOIIeHKaTa Ce MPpaBH Ha BCEKH TPH TOJUHHM;
¢ KOraro cmpaBe/nuBaTa CTOHHOCT Ha MAllMHK U ChOPHKEHHS Ce NPOMEHS CBILECTBEHO Ha I10-
KpaTku HHTEpBAll OT BPEMe, NMPEOLCHKATa UM Ce H3BBpIIBA HA [10-KPATKH UHTEPBAITH OT
Bpeme, Taka 4de OanaHcoBaTa CTOMHOCT HA aKTHBA 13 He ce pasnuyaBa CBbIIECTBEHO OT
CIIpaBelljiiBaTa My CTOIHOCT.
HecToTaTa Ha MocneABALIUTE NPEOLEHKH IpY NpuIaraHe Ha MoleNla Ha NPeoLeHKa 3aBUCH OT TOBA
Aanu OanaHcoBaTa CTOMHOCT CBIIECTBEHO Ce pasiiuvaBa OT CHpaBellMBaTa CTOMHOCT HAa HaneH
TIPEOLICHEH aKTUB KbM Kpas Ha OTYETHMS MEPHO.

B Tasu Bpb3ka, npu usBbpuBake Ha rogmmHata MHBCHTAPH3aLHA B Kpas HAa OTYETHUS [epHON (Kpas
Ha (uHaHCoBaTa roguHa) ['pynara npernesxnaa vammanTe 1 CHOPBKEHUATA 32 UHIHKALMY, 9e TIXHATA
banaHcoBa CTOMHOCT 3HAUMTENHO Ce pa3nuyaBa ot CTIpaBeINBaTa UM CTOHHOCT.

Cnpaeennusute cToifnocTs ca:
® 33 MallMHH, CHOPBXKEHUA U 00OpyIdBaHe C HECMELNAIM3NPAH XapaKTep — mazapHata LeHa,
OINpeJie/IeHa YPe3 OLICHKA;
® 33 MallMHH, ChOPBKEHHA W 0DOpYABaHe Che Cleuuanus3ipad xapaktep (cneunduuHM 3a
Opanwa, 3a KOWTO JUICBAT OKA3aTeNCTBa 34 Na3apHaTta UM CTOMHOCT, Thil KaTo pAAKO ca
00eKT Ha MOKYMKO-npofaxta) — AMOpPTH3MpaHa BB3CTAHOBMMA CTOHHOCT, ONpejeNeHa OT
OLIEHHTEIIH.

Korato ce IpeoLeHaBa OaacH aKTHB KbM JaTaTa Ha IIpeoleHKaTa IsIaTa HaTpynaHa /0 MOMeHTa
AMOPTH3ALMA Ce TPETHPA HO CIEAHUA HAUKH:
* Ornucsa 3a cMetka Ha GpyTHaTa Ganancopa (oTyeTHa) CTOIHOCT Ha akTHBa, a HagaHcoBarta
CTOHHOCT Ha aKTHBA Ce NPEU3UNCIIABa CIIPAMO NpeoLeHeHaTa CTOHHOCT Ha aKTHEA.

[ocnensammre pasxomn, cebpsanu ¢ ONpE/ie/IeH aKTUB OT MALIMHY U ChOPLKEHHA, ¢ MPUBABAT KbM
banancorata cyma Ha akTHBa, Korato e BEPOATHO ['pymata fa uMa MKOHOMHYECKH MO
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Ha/IBHIIaBalllM TbPBOHAYAJIHO OLEHEHATa e)eKTUBHOCT Ha ChIIECTBYBAlKUS aKkTUB. Bewukn apyru
MOCACABAIN Pa3XO/lU Ce MPH3HABAT 3a PA3XOJl 32 MEPHOLIA, B KOHTO ca HarpaBeHu.

Hocneasamoro ouenspase Ha KOMITIOTBPHH CHCTEMH, 000pYABaHe H (TPAHCTIOPTHH CpPECTBA) NeKH
aBTOMOOW/IM Ce W3BbPIUBA B3 OCHOBA HA NeHA Ha NpUIObHBaHe, HAMaNeHa ¢ HaTpyNaHWTe
AMOpTH3aLMK 1 3arydm ot obesuenka. HanpasennTe oGesueHKM ce OTYHTAT KATO pasxon u ce
TpHU3HABAT B OTHETa 32 Mevanbara Wiy 3ary6ata u Apyrus BceobXBaTeH TOXOJ 34 ChOTBETHIS TIepHOI.

Maiuunn u chopbkeHns, NpUAOGHTH Npy YCIIOBUATA HA (PUHAHCOB JIM3HHT, Ce aMOPTH3MPAT Ha Gasa
Ha 09aKBaHHA MONE3EH CPOK Ha FOAHOCT, ONpesieNle MOCPEICTBOM CPABHEHUE ¢ TO106HM COOCTBEHH
aKTWBM Ha ['pynata, nmu Ha 6a3a Ha TU3MHOBHS AI0TOBOP, aKO HETOBHAT CPOK € MO-KPATHK.

AMOPTH?:B,[{HHT& Ha UMOTH, MAlUIWHA K CBOPBIKEHUA Ce U3YHCIIABA, KATO CE H3MOJI3Ba JHHEHHUSAT METOL
BbPXY OLICHEHHS MOJIe3eH KHROT HA OTASNHHUTE IPYINH AaKTUBH, KAKTO ciensa.

®  OnTHYHM KaOemHH THHAK 30 roauun

*  Mawunn u obopyaBane 7-10 roguan
®  TpancnopThu cpeacTra 5 roguHH

*  CTonaHCKH MHBeHTap 3-7 rogunn

° Kommrorpu 2 rOHHHU

®  AKTHBY C NIPABO Ha [OJ3BaHe 1o 15 roaunn

[evanbara uny 3ary6ara ot nponax6ara na VIMOTH, MaLIKHA i CbOPBKEHNUS Ce ONpe/Iens KaTo pasnuka
MEKIY NOCTBIVIEHHATA OT NMpoaxkOara U HanaHCcOBaTa CTOMHOCT HA AKTHBA U ce MpU3HaBa B 0TYETA 32
neyandara unu sarybara u Apyrus BceobXBaTeH A0xox Ha pen , Ileuanta/ (3aryda) ot nponaxba Ha
HETEKYIIH aKTHBH ",

M30panHudT npar Ha chImecTBeHOCT 2a HMOTHTE, MALIMHHTE U CbOPbKEHUATA Ha ['pymara e B pazmep
Ha 700 ns.

4.12. JIusunr
I'pynara xato ausuuronomyuaren

3a BCeKU HOB CKIIIOYeH Jorosop [pynara NpeLeHsBa Nl NafneH [JOrOBOp € MIIM ChAbpKA NU3HHT.
JlusuBrBT ce onpesens Kato ,OrOBOP MM HacT OT AOroBop, KOWTO MNpeNoCTaBs MpPaBOTO Ja ce
H3M10713Ba aKTHB (0a30BUAT aKTHB) 3a ONpeneneH NEPHOJL OT BpeMe B 3aMsAHA HA BB3HArpakJaeHue.” 3a
Ad IPUIIOXKHU TOBA OrIpe/ienienne, I'pynara n3pbpIIBa TPH OCHOBHH MPEICHKH:

¢ Jlai JOroBOphT ChIABPXKA HACHTHQHUUMPAH aKTHB, KOHTO WJIH € H3PHYHO TOCOYEH B IOroBopa,
WL € MOCOYeH 110 MoApasbupane B MOMEHTa, KOTATO AKTHBHT Obj1¢ MPEOCTAREH 33 OJI3RAHe

* T'pynara uma mpaBoto 1a monyyasa no ChIECTBO BCHYKM HKOHOMIYECKH TON3H OT H3MONI3BAHETO
Ha aKTHBA Npes LeJus NepHOJl Ha MOJI3BaHe, B PaMKHTE Ha onpejelieHns 06XBaT Ha NpaBoTO MY
/la M3MOJI3Ba AKTUBA CBHITIACHO JA0r0BOpa

e I'pymara uma npaso ja ppKOBOAM M3MION3BAHETO HA MACHTHQUUHPAHUS AKTHB MPE3 LeITHA NePHOL
Ha I0N3BaHe.

T‘pyna"ra OUEHABA Jald UMa NpaBOTO Ja PBKOBOIH ,,KaK H ¢ KaKBa 1en™ 1€ C& U3MO0M3Ba aKTHRBT npes
nenus Nepuoa Ha on3BaHe.

OHEHHBIQHE H NPH3HABAHE HA JH3HHI OT I“pynam KaTO JH3HHIONOJIYYaATel

Ha wavannara nara va mususrosns noropop Mpymara NPU3HABA aKTHBA C IPABO Ha TOJI3BaHE M MACHBA
[0 JIM3UHIA B OTHETA 33 PHHAHCOBOTO CHCTOAHME. AKTHBBT C [IPABO HA MON3BAHE CE OLEHABA 11O eHa
Ha NpU0OHBaHe, KOATO Ce ChCTOM OT pasMepa Ha MbPBOHAYANHATA OLECHKA HA NACHBA [0 TTU3MHTA,
IbPBOHAYANTHUTE MPEKH pa3X0/u, W3BbPIUEHA OT ['pynara, OUeHKa Ha pa3xoauTe, KOHTO
JUSHHTOTIONYHaTeNAT e HapPaBH 3a AEMOHTAK W MPEMECTBAHE HA OCHOBHMS AKTHE B Kpas Ha
/IUSHHTOBHS JOrOBOP M BCAKAKBH JIM3MHTOBH TUIALIAHNS, HAMPABEHN MPEIH HaTaTa Ha 3amovBaHe Ha
JU3UHTOBHS I0rOBOP (MHHYC MOJTYYEHHTE CTUMYJIY 10 TH3HHIA).
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['pynata amoprusupa aktusa ¢ npaeo Ha nomssase no MHHeiHMs METO[ OT JATaTa HA 3aMoYyBaHe Ha
JM3HHTA 10 TIO-paHHaTa OT [IBETe JaTH: Kpas Ha [ONE3HUS KHUBOT HA AKTHBA C TMPaBo HA MOJI3BaHE HITH
M3TUYaHe Ha CpOKa Ha NM3MHIOBMS 10roBop. I'pynaTa chio Taka Nperfiexsia akTUBHTE C MPaBo Ha
MON3BAHE 32 06e3UeHKa, KOraTo TakiBa HHAHKATOPU CBIIECTBYBAT.

Ha wavanuara nara ma musuarosus Aorosop I'pynara oueHsBa macusa no JAW3MHIA M0 HACTONIIATA
CTOHHOCT Ha JIM3MHTOBHTE MIAIIAHHS, KOUTO HE CA W3MIATEHH KbM Tasu Jara, IMCKOHTHPAHU C
/IMXBCHUA MDOLCHT, 3aNOKEH B JIM3MHTOBHS JOTOBOP, aKO TO3M NPOUEHT MOXe Ja Opje
HEIOCPEACTBEHO ONpE/IeNneH Wi AudepeRuHalHus TUXBEH NPOLeHT Ha I pynara.

3a na onpemeny nudepeHuEANHEA THXBeH npouent, I'pynata u3nonssa, KOrato e BB3MOXHO,
HPHIOMKUMUAT TUXBEH MPOLEHT OT NOCNeHOTO PMHAHCHPAHE OT TPETH CTPAHH, KOpHIHpaH ¢ Uen jaa
OTpasi NMpOMEHHTE B yCNOBHATA 3a (MHAHCHpPAHE, KOWTO Ca HACTBIMIH Cle1 ToBA TocIeIHO
(unaHcupane.

JInzuu FOBUTE TMALIAHHA, BKITIOYEHH B OLICHKaTa Ha JM3HHTOBOTO 3a0bJUKCHHE, C€ CBCTOAT OT
q)nlccnpaHu NnamaHus (BKITFOUUTENHO O CBIIECTBO dmxcmpa.ﬂm), MPOMEHIIUEBY IJIALIIAHKWS BB3 OCHOBA
Ha MHICKC HIIH OpPOLEHT, CYMH, KOHMTO C€ OQYakea Aa G'E:HaT ABJDKHMH OT 1T HU3HHTONONMyYaresnsd 1o
rapaHUHHATE 3a OCTATHYHA CTOMHOCT U TUIallaHuA, Npou3TUYallH OT OITLIHH, 8KO € IOCTATbYHO CHI'YPHO,
ye I'pynaTa e yrpakau Te3u onuuy.

Cnen HayanmHata AaTa nacHBLT MO JIM3UHTA Cce HaMalliBa ¢ pasMepa Ha U3BBPIICHUTE TIAIlAHUA W ce
YBEIIH4aBa ¢ pasMepa Ha nuxsarta. [TacuebwT Mo JIH3HHTA Ce MpEeoLEeHARa, 3a 1a OTpasu MpeoleHKUTE
MM U3MEHCHHATA HA NU3UHTOBUSA AOTOBOD MIIH Oa OTpasH KOpUrHpaHUTe (bMKCH].}aHH [0 CHUIECTBO
JM3HHTIOBH MNaliaHus.

Korato 3aIbJKEHHMETO 3a JIU3MHT ce NpeouleHaBa, CbOTBETHATA KOPEKIMA CE OTPA3iBa B AKTURA C I1paeo
Ha Nom3BaHe MU ce TNpu3Hapa B neyanbara wiu 3ar'yGaTa, ako Ganancosata CTOMHOCT Ha aKTHBA ¢
Nparo Ha MOJI3BaHEe BeUe e HaMalleHa A0 Hyna.

['pynara e us6pana aa oTunta KpaTKOCPOUHHTE THIMHIOBH JOTOBODPH W JIM3MHTA HA aKTHBH C HUCKA
CTOMHOCT, KaTO H3110/13Ba PAKTHYECKUTE 0B/IeKyeHu s, NPEABUACHH B CTaHAapTa. BMecTo npusHarane
Ha aKTUBU C NpaBO HA MO/I3BaHE U 3aIbI/DKEHHs 110 JIM3MHIOBU AOTOBODH, MIAAHMATA BbB BPB3KA C
TAX C€ IPU3HABAT KATO Pa3sXOl B nevanbata uiy 3arybara no MUHEHHNAS METOS 32 CpPOKa Ha JIU3UHTOBUA
JIOrOBOp.

B oryera 3a ¢puHaHCOBOTO CHCTOSHKE, aKTHRHTE C TPaBO Ha NOJ3BaHe ca BKIOYEHU B HMOTH, MAllUHK
U CBOPBLIKCHHA, a 3ab/DKEHUATA T10 JTU3MHIOBU JOTrOBODU €A NpEACTABEHH Ha pea 3aasmKeHus 1o
JIMSHHTOBY IOTOBOPH, € U3KIFOYEHHE Ha NTaIeKHPAITH BHOCKH, KOUTO Ce [IPEACTABAT Ha pea TBPrOBCKH
1 JPYTH 3a0bMKEHHUS.

Tlpu onpenensHeTo Ha CTORHOCTTA Ha AKTHBHTE U TACHBHTE 110 H3HHIOBHTE noroeopu I'pynara He e
B3€Jla NPE/BHI ONMUMHTE 32 yIbIKABAHE, MOPATH FONEMHs CPOK Ha JOTOBOPHUTE, cneuudrKara Ha
aKTHBUTE ¥ OTAAJIEYEHOCTTA BBB BPEMETO.

I'pynaTa kaTto ausuHrogare

Karo musunromaren, Ipynata KnacHuuupa CBOMTE JM3MHTOBH JIOTOBOPH KATO ONEpaTUBEH WK
(uHaHCOB NMM3HHT.

JIusunroBuAT KOroBoOp Ce KiacudUIMpa KaTo JIOTOBOP 32 (DHHAHCOB JIU3HMHT, aKO C HEro Ce MPeXBBPIAT
70 CBIIECTBO BCHHKH PUCKOBE 1 H3TO/IH OT COOCTBEHOCTTA BBPXY OCHORHHS aKTHE, H KATO JIOTOBOP 3a
ONEpaTHBEH JIM3MHT, aKO C HEro HE Ce MPEXBLPNAT MO CHILECTBO BCHYKH PHUCKOBE W W3FOOH OT
COOCTBEHOCTTa BbPXY OCHOBHUS AKTUE.

AKTUBHTE, OTHAJEHH TI0 ONMEPATURHHU JTH3WHTOBH JOTOBOPH, Ce 0TPa3sABAT B OTHETA 32 (PUHAHCOBOTO
ChCTOAHME Ha [ pymiaTa u ce aMOPTH3UpAT B CHOTBETCTBHE C aMOpTH3alMOHHATA [IOTMTHKA, Bh3IIpHeTa
110 OTHOMIeHNE Ha NoAoOHHM axTHBYM Ha I'pynarta, u usuckBammsTa Ha MCC 16 . MMOTH. MAHHY U
cbopwienus” umn MCC 38 , Hemarepuanuu aktusu”. [pynara peanu3upa Mpuxo 1 OT OTAaBaHe MoJ
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HaeM Ha onTn4HH BlakHa. [Tpuxonure o Haem ce npusnasar Ha uHelina 6asa 38 CPOKA Ha JIU3UHTOBUS
JIOTOBOP.

ﬂ@c”OSOpH 34 NPABO HA RON36AHE HA AKINUBY — ORMUMHUY GAKHA

I'pynara e cxmounna ABJIrOCPOIHH IOTOBOPH 32 NPEIOCTABIHE HA HEOTMEHHMH [IpaBa Ha MON3BAHE HA
ONTUYHH BNAKHA HA KIHEHTH B KaueCTBOTO CH Ha JIM3MHTOAATEN 110 onepaTuBeH Mu3UHT. ChriiacHo
CIJIIOHEHUTE OTOBODH, LIEHATa € MONyYeHa aBAHCOBO M € OTYeTeHa KATO »[IPeAIIaTeHN YCIIyTH OT
KIUeHTH" Ha pel ,, THProBCKY i APYTH 3aIbKeHNs” B OTYeTa 32 $uHancoBoTO CheTOAHME. [TpHXOABT
OT NIPE/IOCTABCHUTE 110/l HAEM BIIAKHA Ce NPU3HABA KATO TeKyll npuxoA Ha suHelina 6asa 3a cpoka, 3a
KOHTO aKTHBWMTE Ca IPEeJOCTABEHHM 3a MON3BAHE HA KIMeHTuTe, Ha pex . llpuxoau or norosopu ¢
KIIHeHTH B OT4eTa 3a neyanbaTa unm sary0ata M IpyTHs BCEOOXBATEH MOXOL.
4.13. Tecrose 3a 06e3uenka na HEMATEPHATHH AKTHBH, MALLIHHH H ChOPLKeHH

[pu m3ducnsaBane pasmepa va obesuenxara I pynata fe(uHHpa Haii-MankaTa pasrpaHMuHMMa rpyna
dKTHBH, 3a KOATO MOTraT jga ObJaT ONpedeleHH CAMOCTOSTENHU HapUYHH TOTOUM (eNWHHIA,
TCHEpHpallla NapuYHU TOTOLM). B pesynratr Ha TOBa HAKOM OT AKTHBHTE NO/JIEXAT Ha TeCT 3a
obesleHka Ha MHAMBUAYaTHA 6a3a, a ApYTd - Ha 0a3a Ha eIMHKLA, FEHEPUPALIA TAPHYHHA NOTOLH.

Benuky aktueu n enmnmim, TEHEPHPALIH APUYHH TOTOLH, CE TeCTBAT 3a 06e3LeHKa TOHe BeAHbK
TOJMIIHO. Beruku Ipyru OTAENHY aKTHBH WITH €T HHMIIL FEHepUpalli MapUYHH IIOTOLH, Ce TECTRAT 32
obesleHKa, KOraTo ChOMTHA HIH IpOMAHA B ODCTOSTENCTBATA MHAMKHPAT, Ye TAXHATA DanaHcosa
CTOMHOCT HEe MOKe Ja Obe Bh3CTAHOBEHA.

3a sary6a oT ofe3uenka ce npu3Haga CyMaTa, ¢ KoATo 0anaHcoBaTa CTOMHOCT Ha AaJeH aKTHE Wy
CAMHHLA, TeHepHpala MapUYHH MOTOUM, NPEBUINABA BBH3CTAHOBHMATA HM CTOMHOCT, KOSATO € mo-
BHCOKaTa OT ClpaBeluBaTa CTOHHOCT, HAMATEHA C PA3XOAHTE MO npojaxk0a Ha HajeH aKTUB, U
HEroeaTa CTOHHOCT B ynoTpeda. 3a fa onpenen cToiHOCTTA B ynorpeba, pbkoBoaCTBOTO Ha ['pymara
M3AMCIABA O4aKBAHHTE OB/IEIIM MAPUTHU MOTOLH 34 BCAKA eIHHALA. TeHEPHPaLIa IAPUYHU TOTOUH, U
OHPENCIA MOAXOMALUA JUCKOHTOB (aKTOp C Len KalKymHpaHe Ha HACTOAIATA CTOHHOCT HA Te3u
NapuyHyu NOTOUM. JlaHHWTe, 3MON3BAHM MPH TECTBAHETO 3a obesuenKa, ce 6asupar Ha mOC/HEAHUS
on0dpen Gromker Ha [pynara, KOpHTHpaH MpH HEOOXONMMOCT C LEeN eNMMUHHpaHe Ha edekra or
OB aemu peopranu3aluy i 3HAYUTENTHN N0J00peHHs Ha aKTHBH. JIUCKOHTORHUTE daxropu ce onpenenat
38 BCAKA OTACNHA €IMHWUQ, rEHEPUpPAIlA NAPUYHH MOTOLH, OTpa3sBaT ChOTBETHHS MM DHCKOB
npogi, OLEHEH OT PbKOBOACTBOTO Ha [ pynara.

3arybuTe OT 0Ge3UeHKa HA eAMHMIA, FeHEpHpalla MapuyiHu TOTOLH, Ce MOCOYRAT B HAMATIEHHE HA
OanancoBata cyma Ha aKTHBHTE OT Tasu €AMHHMUA. 3a BCHYKM aKTHBH Ha [ pymara pBKOBOACTBOTO
TpELCHABA MOCNEABAILO AT CHLIECTBYBAT MHIUKALIAY 3a TOBA, 4e 3arybara ot obesieHka, pu3HaTa
B [IPEAXONHA FOOMHM, MOJKE Beye A HE CHIIECTBYBA WIH 72 € HAMAIEHA. Obesuenxa, npusnara B
TIPEIXOLCH TIEPUO, Ce Bb3CTAHOBABA, aKO BB3CTAHOBHMATA CTONWHOCT Ha €MHHLIATa, reHepupania
HapUYHH NOTOLM, HA/BMINIABA HeliHaTa 6anaHcoBa CTOMHOCT.

4.14. DHHAHCOBH HHCTPYMEHTH

QUHAHCOB MHCTPYMEHT € BCEKH 0TOBOP, KOHTO NOpaXx/ia GPUHAHCOB aKTHB HA €JIHO MPEANIPUATHE U
(PUHAHCOB TTACHB MU HHCTPYMEHT Ha COOCTBEHNS KAMUTAT Ha ApYyro npemnpusTHe.

DHUHAHCOB aKTHB ¢ BCEKH aKTHB, KOHTO & TIPEACTABNABA. IADUYHY CPECTBA, KAMHTAIOB HHCTPYMEHT
Ha Apyro NpeANpusATHE, AOroBOPHO MPaBO Ja ce MNOAyYaT HiIH PasMEHAT IPH MNOTEHLMANHO
OuraronpusTHI yCnORMA MApUYHM CPeACTBA MM (QHHAHCOBH MHCTPYMEHTH C JIpyro NpEIpUATHE,
KaKTo M 1OTOBOD, KOWTO 1ue ObAe ypeneH ¢ HHCTPYMEHTH Ha cobCTBEHNMS KamnTan Ha I pymata u e
HCACPUBATHB, NPU KOWTO TO MOXEe WIM INe MONY4H MPOMEHIMB OPOif OT CBOMTE KANMTATOBH
MHCTPYMEHTH, WM I€PUBATHB, KOHTO MOXKe HITH lie 6bae ypenen, 4pe3 pa3sMsiHa Ha (puKcUpaHa cyma
NapuiHM CPEACTBA UNM APYr (GUHAHCOB AKTHBM, CpEIy (ukcupan 6poif cobcTReHM KanuTanoem
HHCTPYMEHTH.

(DUHAHCOB MacuB e BCEKH MNacHB, KOHUTO npeacraeiaBa: JOrOBOPHO IIpaBO 1a ce NPEOOCTABAT HIIHA
PasMEHAT 0OPH MNOTEHOHAIIHO Heﬁnaronpaﬁmﬁ YCIIOBHA MNapu4yHM CpeacTBa WITH (bHHaHCOBI/l
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WHCTPYMEHTH C pyro NpeimpHsTHe, KAKTO K JOrOBOP, KOHTO ie Oble YPEIEH C HHCTPYMEHTH Ha
COOCTBEHUS KalWTaJl Ha M3ZaTels H e HE/IEpHBATHB, [IpU KOHTO I'pynata mMoxke umm e momywn
MPOMEH/TMB OPOii OT KANHTAJIOBHTE MHCTPYMEHTH Ha OPEANPUATHETO, WM JEPHBATHEB, KOUTO MOKe
Wiy e 6bae ype/ieH, Mo HauMH, pasfiuyeH OT pasMsHa Ha (bHKCHpaHa cyMa MapUYHM CPeicTBa WK
ApYT (MHAHCOB aKTUBH, Cperly (GukcHpaH Gpoil KamuTaToBH MHCTPYMEHTH Ha OPEATNPUATHETO.

4.14.1. ®unancorn uncTpyMenTH
Ivpsonauanto npusnasane u xiacuguxayus

['pynara mepsonayanHo npusHasa GUHAHCOB aKTUB B MOMEHTA, B KOHTO CTaHe CTPaHa Mo A0TOBOPHO
CMOpasyMEHHUE, ¥ Io Kilacu(HIUpa CBriacHo GH3HeC Mofena 3a yIpasieHue Ha (bvHAHCOBH aKTHBH U
XapakTePUCTUKHTE Ha I0FOBOPEHUTE MTAPUYHH MOTOLLH.

['pynata knacubuumpa cBouTe GUHAHCOBH aKTUBH, CHOOPa3HO MOCNEBANIOTO UM OLEHABAHE B TPH
KaTeropuu: ,,QMHAHCOBH aKTHBH, OLCHSBAHU MO aMOPTH3MpaHa CTOWHOCT®, ., (pMHAHCOBH aKTUEH,
OUEHABAHM IO CMpaBe/iuBa CTOMHOCT Mpe3 APYr BCEOOXBATEH AOXOA, Miu »(PHHAHCOBH aKTUBH,
OUCHABAHM TIO CHpaBe/IBa CTONHOCT Mpejl nevanta Ui 3ary6a”, KakTo TOBA € YMEeCTHO, ChIIIacHo

AOTOBOPHHUTE yCIIOBHA 1O HHCTPYMEHTHTE U yCTAHOBEHNTE GI3HEC MOJIENH B I'pynara, B choTBETCTBHE
c MC®O 9.

Busnec monenst Ha ['pynara 3a ynpaenenve Ha (MHAHCOBH aKTHBM Ce OTHACA 10 HAYMHA, O KOHTO
ynpaBnsiBa (UHAHCOBHTE CHM aKTHBH, 3a Aa FeHepupa napu4uy noTouy. busHec MozensT onpenens
Al IapUYHHTE TMOTOUM e OBJAT pesyaraT or crOHpaHeTo Ha JAOrOBOPHHUTE MapHYHH TIOTOLH,
npojax0ara Ha PUHAHCOBMTE AKTUBH WM U JBETE.

PbkoBoscTBOTO Ha I'pynara e mpenenuno, ue (pMHAHCOBUTE aKTHBU NpEACTAB/IABAIUN APHYHU
CPeACTBA B DAaHKW, THPTrOBCKM B3eMaHWs, APYTH B3eMAHHUA, ChICOHH M MPUCHACHM B3EMaHUs U
B3CMaHMs OT CBLP3aHM IMLA, Ce IbpXaT oT ['pynarta ¢ uen moiyyasaHe Ha JOrOBOPEHHTE BERIR
NOTOLM 1 CE OYakBa Ja J0BEJAT N0 MapUYHM MOTOLH, NPEACTAB/ABALLA CAMHCTBEHO MIAAHNS HA
[laBHULA 1 TUXBY (Mputarad 6usnec mozen). Tesu GHHAHCOBY aKTHBH ce KJ1acH(PUUMPAT U OLEHSBAT
TIOCAENBALIO 110 AMOPTH3UPAHA CTOHHOCT.

Ivpsonauanno oyenssane

IIspBOHAUYaTHO Benykin pMHAHCOBM AKTHBH, C H3KTIOUECHIE HA TBHPrOBCKHTE B3€MaHHSA, Ce OLEHABAT M0
TAXHATA CTIPABE/LTMBA CTOMHHOCT, TUTHOC IPEKHTE PA3XO/IH 110 TPAH3aKIMATA, B CIIydaii, Ye He ce OTIHTAT
Mo crpaBe/nBa CTOMHOCT B Mevanbata u 3aryfara, KOraTo ce mpH3HABAT IBPBOHAYATHO HETO OT
pazxoauTe Mo caenkara. T’bmeCKHTe B3CMAaHHA, KOHTO HE CbAbPKAT CbUIECTBEH KOMIIOHEHT Ha
(unancnpane u 3a kouto ['pynara npunara MpaKTHYECKH LeeckobpasHarta mMapka no MCDO 15 s

TOB2 OTHOLICHME, C& OLEHABAT MEPBOHAYAHO MO ChOTBETHATA EHATA HA CE/KATA, B CHOTBETCTRHE C
MC®O 15.

B 3aBicuMocT 0T HauMHa Ha MOCTEBAIIO OTHUTAHE, (pUHAHCOBHTE aKTHBY Ce KIACH(UUMPAT B eHa
OT CJIE[IHUTE KATerOpHu:
® IBIrOBH HHCTPYMEHTH MO aMOPTH3HPAHA CTOWHOCT;
® (UHAHCOBM aKTHBH 110 CTIPABEUIHBA CTOHHOCT npes nevanbaTa unu 3arybara;
®  (UHAHCOBM AKTHBU MO CNPABEIIMBA CTOMHOCT mpe3 Apyr BceoOXBaTeH HOXO[ C UIH Oe3
peknachukanys B nedandara uau 3ary6ara B 3aBHCHMOCT ANH Ca OBATOBM MITH KAMUTATOBH
WHCTPYMEHTH.

Beuukn npuxoau u pasxoau, cBbp3aHu ¢ GUHAHCOBUTE aKTHBH, KOUTO ca NpU3HaTH B nevanbara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBU PasXoy, (puHAHCOBM MPUXO/HM ¢ U3KMOUEHKE Ha 00e3LeHKaTa
Ha TbpProOBCKUTC B3€MaHHA, KOATO Ce MPEJCTAaBA HA pell APYrH Pa3XoaM B OTYETa 3a neyanbata wim
sarybara
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Hocneosawo oyenssane u npedcmasane

3a nenuTe Ha IOCNEIBAILOTO OLEHABAHE 1 TIPE/ICTABAHE (PUHAHCOBHTE aKTHBH Ce KTaCH(DULMPAT B eHA
OT CHIEJIHUTE KaTeropuu: ,,UHAHCOBM AKTHBW, OLEHSIBAHU IO aMOPTH3MpPaHa CTOWHOCT™ (ABLICOBH
HHCTPYMEHTH), ,,)MHAHCOBY aKTHBH, OLEHABAHM 10 ClipaBe/uTMBa CTOMHOCT 1pe3 Apyr BceoOXBaTeH
ZI0XOA ¢ pexnacu(puLMpane Ha HATPY IAHKHTE TIeYATOU 1 3aryou (AbIroBH HHCTPYMeEHTH), ,,pUHAHCOBH
AKTHEH, OTIpEJIeNIeHH 110 CIpaBe/UTHBA CTORHOCT MPe3 APYT BeeobXBaTeH noxoxn, 6e3 peknacudummpane
Ha HaTpynaHu mevandbu W 3ary6u mpu OTmHMCBaHe™ (KanuTanoBu WHCTPYMEHTH) MM (uHAHCOBH

aKTWBH, OLEHSBAHH MO CIpaBeUIHBA CTORHOCT B MeyanGara uim 3arybara”™ (IbAroBu U KamHTATOBY
HHCTPYMEHTH).

Dunancosu axmusu no AMOPMU3UPARA CIMOUHOCH (0612061 UHCMpPYMenmu)

Tasu kareropus BKit04YBa TTapUiHH CPE/ICTBA B OaHKH, THPrOBCKH B3EMAHMU, APYTH B3eMAHI, CbaebHu
1 TIPUCBJICHN B3EMaHWA M B3EMAHWs OT CBBLP3aHH NUIA K npenocTaseHd 3aemu. Tasu kareropus
(uHancoBy akTuBY e Haii-chiecTBeHa 3a [ pynara.

I'pynata ouenssa u usmepsa (uuancoBuTe aKTHBH MO aMOpTU3UPaHa CTOHHOCT, aKO ¢4 U3MBIHEHH U
JBETE OT CIIEHUTE YCIOBUS:
* (DUHAHCOBHST aKTHE Ce ILPXH B PAMKHTE Ha GH3HEC MOJEN C IIeN [a Ce AbPKAT HHAHCOBH
AKTHBH C LeNl ChOUPaHe Ha JOrOBOPHH NAPUYHH IOTOLK;
* JloroBopeHuTe yCNOBHS HA (QUHAHCOBHMS AKTHE BOJAT 110 ONpE/ENEHN JaTH HA MapUYHHTE

MNOTOIH, KOUTO Ca eJUHCTBEHO [nallaH¥d Ha TIaBHUUM W JIMXBH BBEPXY HeW3IaTeHaTa
rnaBHHUIA.

[TocnenpamioTo oueHsEante ce M3BBPLIBA, 110 METONA HA ..e(DeKTUBHATA IUXBA", Ype3 KOIHTO NIPUXOIUTE
OT JINXBH C€ U3UHCIIABAT, KaTo e(EKTHBHUST NUXREH NPOLEHT ce npuiara KbM OpyTHaTa 6anaHcosa
CTOMHOCT Ha MHCTPYMEHTHTE. 32 3aKyNeHU WM CB3JaNCHH aKTMBM, C ITbPBOHAYANHA KpeAWTHA
obeslenka M TakuBa ¢ TIpU3HATA BNOCJCACTBME KpeAuTHa obeslenka, ce mpuiara, ChOTBETHO,
KOpHrupanus 3a KpeAUTHH 3aryon edexTnBeH nuxseq NPOUEHT H e)EKTUBHHSA JIMXBEH MPOLEHT, HO O
aMOPTHU3MpaHaTa CTOMHOCT Ha aKTHERA,

(DuHAHCOBUTE aKTHBH B TA3H KATErOpHs ce MOAIAraT Ha nperaes 3a obe3reHKa KbM JaTaTa Ha BCEeKH
KOHCOMIUPaH hunancoB otuet Ha ['pynara, kato IIPOMEHHUTE Ce 0TPa3sBaT B Nevandara uim 3arydara.

[leyanbure u 3arybute ce TpU3HABAT B Mevyanbdara uiu 3ary6ata, KOrato akTBbT Gbie OTIIUCaH,
NPOMEHEH MITH o0e3leHeH.

°* Trproecku Bzemanns

Twproseknte B3eManus ca cymu, ABIDKUME OT KIHEHTH 33 NpOAaACHH CTOKH MM YCIYTH, H3BbPLICHH
B 00MYaiHUsA X0/l HA CTOMAHCKATA AeHHOCT. OOGUKHOBEHO Te ce IbLIDKAT 3a YPeXAaHE B KPaTbK CPOK U
C/ICA0BATEIIHO Ca KNACH(HIMPaHH KaTo Tekylu. THLPrOBCKHTE B3eMaHNs Co NpU3HABAT ITEPBOHAYAITHO
B pasmep Ha 0e3yCllOBHOTO BB3HArpaXIeHMe, OCBEH ako CBABPHAT 3HAYHMTENHHM KOMIIOHEHTH Ha
(unancupane. I'pynata aspxu TBPrOBCKUTE B3EMaHUA C Lesl chbOMpaHe Ha JOrOBOPHHTE napHYHU
MOTOLM M CNe/OBATE/IHO M OLEHABA MO AMOPTU3MPAHA CTOMHOCT. KATO W3MON3BA METOAa Ha
epexTHBHATA N1MXBA. HuckoHTHpaHE He ce U3BBPIIBA, KOTaTO e)EeKTHT OT HErO € HEeCHIIECTREH.

Omnuceane

DUHAHCOB aKTHB (MM, KBAETO € IPUIOKUMO, HaCT OT (PMHAHCOB aKTUB MIIM 4acT OT IPyna Mogo6HM
(unancosu akTuBK) ce oTmcBar B Cllyqan Koraro JIOrOBOPHHTE MPaBa BbPXy MapUYHHTE MOTOLH OT
aKThBa ca usTekiu uiu I'pynara e npexswpiinna npasara cu 3a [I0JTy4aBaHe Ha MapU4YHH TIOTOLH OT
aKTHB2 I € IT0eJI0 32[bIKEHUETO 12 W3ILTATH U3LANIO MOy YeHHTE NapH4YHY MOTOLHM 0e3 ChILECTBEHO
3abaBsHe Ha TPeTa CTpaHa Mo CriopasyMeHue "npexeLpisHe”,
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[1pu oTnuceane Ha GuuancoB akTHB B Herosara UAIIOCT pasnukara Mexay |) banmancorara cToliHocT
(M3MepeHa KbM natata Ha OTHMCBaHE) U 2) HOJIyI€HOTO BB3HArPaXKIEHHE (BKIIOYHTETHO BCEKU HOB
aKTHE, TIOTyueH Oe2 HOBOTO MmoeMaHe Ha HOB MacHB) ce NPU3HABAT B NeYan0aTa Wiy 3arybara.

Koraro I'pynara e npexsbpnuna npasata cu 3a HOJTy4aBaHe Ha NapW4YHU MOTOUM OT AKTHB HJIH €
CKITIOMHIIA CIOpasy MeHHE 34 IPEXBBPIIAHE, TO OLEHABA AU 1 B KAKBA CTENeH ca 3amma3eHl pUCKOBETeE
H Mon3uTe ot codcTBeHocTTa. KoraTto HuTo TPEXBBLPIIH, HUTO 3aNasy ChUIECTBEHO BCHYKH PHCKOBE 1
TIOJI3M OT aKTHBA, HUTO MPEXBBP/IM KOHTpONA BBPXY AKTHBA, I'pynara npogsmkasa na npusnasa
NPEXBLPIICHUS aKTHB 10 CTENEHTA Ha MpPOABIKABAIIOTO My yuactwe. B Tosm cmywait [pymara
[pH3HABA CBbP3aH NacuB. [IPeXBLPICHUAT AKTHB U CBBLP3AHMST C HETO [ACHB Ce oueHsBaT Ha Gaza,
KOATO OTpasiBa MpaBaTa U 3aflbIKEHUATA, KOUTO ['pynara e 3anasuna.

Obesyenka na unarcosu axmuen

HHCTpyMeHTHTe, KOMTO MONANaT B 06XBATa Ha M3UCKBAHUSTA 3a OMpeJle/ITHe HAa O4aKBAHHUTE KPEeIUTHU
saryon wa MCPO 9. Brmousar saemu u ApYrW NBITOBH (DMHAHCOBH aKTHBM, OLEHABAHU MO
AMOPTH3HpaHa CTOWHOCT, TBPTOBCKM B3eMAaHMS. AKTHBH 110 JOrOBOPH, NPH3HATH K OLICHABAHU
cbraacHo MCQO 15, kakTo ¥ KPeTUTHH aHrBKUMEHTH U HAKOH JOroBopy 3a (puHaHCOBA rapaHLus
(pu eMHTEHTa), KOUTO He Ce OTYUTAT 110 ClpaBe/UTHBa CTOHHOCT Npe3 nevanbara iy 3ary6arta.

ITpusHaBaeTo Ha KpENTHA 3ary6H Bede He 3aBUCH OT HACTBIBAHETO Ha CBOUTHE ¢ KpenauTHa 3aryba.
Bwmecro Toa I'pynara pasriexna MO-IIMPOK CNEKTP OT MHGOPMALWMS NPH OLIGHKATA HA KPETUTHUSA
PHCK M OLEHABAHETO HA OYAKBAHHTE KPEAWTHH 3ary0H, BKMIOYHTETHO MUHANH ChOWTHSL. TeKYyLUH
YCIIOBHA, PasyMHH H MOAIXBPXKAIIM MPOTHO3H, KOUTO BIHAST BbpXY OvYaKBaHata chbupaemocT Ha
ObaeliuTe MapuyHU NOTOUM HA HHCTPYMEHTA.

I1pu npunaranero Ha 1031 NOAX0/, HACOYCH KbM ObaelLeTo, ce NpaBu pasrpaHHYeHye MeXIY:

. (DMHAHCOBH MHCTPYMEHTH, UHETO KPeHTHOTO KAa9ecTBO He Ce e BIIOLIWTIO 3HAYHTEIHO
CTPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE HITH UMAT HUCHK KPSIUTEH puck (Paza
Du

. (uHAHCOBM HHCTPYMEHTH, YHETO KDEIWTHOTO KAuecTBO Ce € BIOMIMIO 3HAYHTEJIHO

CMPAMO MOMEHTA Ha MbPBOHAYAJIHOTO MPU3HABAHE WM HA KOUTO KPEAUTHUSA PUCK He e
HUCEK (Daza 2)

»Paza 3" obxBawa (GuHAHCOBH aKTHBH, KOWTO MMAT OOEKTHBHY 0KA3aTeNCTBA 3a 00E3LEHKA KbM
OTYETHAaTa gara.

12-MeceqHu OYaKBaHH KDEIUTHHU 3arybu ce [PU3HABAT 3a I'bPBATA KATErOpHS, NOKATO OYAKBAHHTE
3arybu 3a uemus CpOK Ha (hUHAHCOBHTE UHCTDYMEHTH C€ MpU3HABAT 3a BTOpPATa KaTeropus.
OuakBaHHTe KpeJUTHH 3ary0u ce OmpelelsT Karo pasivKaTa MeX1y BCHYKH NOTOBOPHH MApUHHH
MOTOLM, KOMTO C€ IBJUKAT Ha I'pynara m mapHyHHTE MOTONM, KOMTO TA AEHCTBHTEIHO OYAKRa Ia
nomyun (,,napuden Hegoctur'). Tasu pasiuka e AUCKOHTHPAHA M0 IBPBOHAYANHHS e(DEeKTHREH THXBEH
TPOLICHT (MJTH C KOPUIUPAHHUS CTIPAMO KPeAUTa eheKTUBEH TUXBEH [IPOLIEHT).

M34ucrisBaHeTo Ha OYaKBaHWTE KpeAUTHH 3arybu ce ompemens Ha Gaszata Ha BEpOSTHOCTHO
NpeTerneHaTa npubIM3HTEHA OUECHKA Ha KPeTUTHUTE 3ary6u Tpe3 0YAKBAHUSA CPOK Ha (DHHAHCOBHUTE
WHCTPYMEHTH.

KoM 31.12.2024 r. I'pynara e usnonssana Mozien 3a obeslenka Ha Gaza JHUCKOHTHPAHH NapHyYHH
TIOTOLH Ypes OTpesieNieH IUCKOHTOB (aKTop 3a Bb3CTaHOBMMATA CTOHHOCT HA B3eMAHMSTA.

3a TBPrOBCKMTE B3eMaHMs M AKTHBUTE 11O JOTOBODH, TIPOU3THYALIK OT CASNKH B 00xBaTa Ha MCDO
15, KOUTO He CHABPKAT ChIIECTBEH KOMIOHEHT Ha (punancupane I'pynara npunara onpocTes noaxo
B ChoTBETCTBHE ¢ MCDO 9, Kato npusHasa npoBu3us a 3aryba ot o0esueHKa 3a 04aKBaHH KPEAUTHHU
3arybu Bb3 OCHOBA HA 0YaKBAHATA KPeMTHA 3ary6a 3a nems CPOK Ha B3eMaHMATA KbM BCAKA OTYETHA
fata. I'pymara mpunara MaTphua, 4pe3 KOATO Ce M3YMCIABAT OYaKBAHHTE KPeNUTHH 3ary0m 1o
TBPTOBCKHM B3eMaHUs. 3a W3XONHM JAaHHH OTHOCHO TBPIOBCKHTE B3eMAHMA, I'pynara wm3nonssa
HATPYNAHUA Cu OMUT B 061acTTa HA KPEAMTHUTE 3arybW Mo Takupa MHCTPDYMEHTH, 33 J1a OLEeHU
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OHaKkBaHUTE KpeAUTHH 3aryOu. [Ton3BaHUTE MCTOPHUECKM NAHHE ca 3a NepHOAM OT 3 [0 5 roguHm
Hasaj.
KeM Besika oTyetna jara [pymara OTIpefiesiA CTOHHOCTTAa Ha 00e3LeHKAaTa 3a BCeKU WHCTPYMEHT B

PasMEp, PaBeH Ha OYaKBAaHHTE 3aryGy Tpes Le/Nus KUBOT, aKO KPeAMTHUIT PHCK 3a TO3u (puHaHCOB
HHCTPYMEHT Ce € YBe/IMIMII 3HAYUTETHO OT MOMEHTA Ha [TbPBOHAYATHOTO NpH3HaBaHe.

B cnyuaii, 4e kbM oTdeTHaTa mata, KpeaUTHUAT PHCK BBPXY JalleH (PMHAHCOB MHCTPYMEHT HE Ce e
YBETNUIT SHATHTE/HO CHPAMO MOMEHTA HA IIBPBOHAYATHOTO MPH3HABAHE, 0GE3LEHKATA 34 TO3H
(HHAHCOB MHCTPYMEHT e B pasMep paBeH Ha ouakBaHmTe 12-Meceunn KPeAUTHY 3ary6u.

Honwaautennu OMOBECTABAHUA, CBBP3aHU C 00e3leHKATA HA GVHAHCOBH aKTHBH, ce CBIOBPXKAT U B
ClieqHuTE DeNewKn:

’ Twproseku u apyru B3emanus
. B3emanus ot cebp3ann nuua

4.14.2. dunancosn nacHsu
ITvpeonauanno npusnasare, Kracugpurayun u ouenka

I'pynara npusnaBa B oTyeTa 3a GMHAHCOBOTO CH CHCTOSHIE bunancor macue camo xorato crame
CTPaHa M0 OroBOPHU K/ay3H Ha MHAHCOBUS HHCTPYMEHT.

[Ipn nbpBoravanHo um mpH3HaBane (bunancoBute macusu ce Knacupuuupar karo: ,.uHaHCOBH
TIaCHBHM, OLCHABAHU BMOC/IE/CTBUE MO AMOPTU3NPAHA CTOMHOCT" (3aeMu TIPUBICYEHH CPEACTBA,
TBPTOBCKM M 1PYTA 3a/b/DKCHUS) WM KaTo ,,MHAHCOBM TACHBH, OLEHABAHH 0O CIIpaBeIuBa
CTOMHOCT Mnpe3 neyanba unu 3arybara,

[TbpBOHAYANIHOTO NPU3HABAHE CTABA HA IATATA HA YPeXIaHe U ce M3BbPILBA M0 CNPABENBA CTONHOCT
TITHOC, B Clly4ail Ha (PMHAHCOBY MACHBH, KOUTO HE Ce OTYMTAT 110 CTIpaBe/INBa CTOMHOCT B Nevanbara
UIH 3arybaTa pasXojm, AMPeKTHO OTHOCHMH KbM MPHIOOMBAHETO MIIH H3IABAHETO Ha (DMHAHCOBMS
nacus. TakchTe 3a ynpapneHue Ha MONyYeHHTE 3aeMu ce Pa3cpovBar 3a MeprHoda Ha TOJI3BaHe Ha
SaCMHTE, Hpes M3NOA3BAaHe HA METOJAA Ha e(eKTHBHMA JHMXBEH NPOUEHT W Ce BKMIOYBAT B
aMOPTH3NPAaHaTa CTOHHOCT HA 3aeMUTE,

DuHAHCOBATE MacHBA Ha 'pynarta BKIOYBAT GAHKOBH 3a€MH, TbPrOBCKH M IPYTH 3abIDKEHUST W
3aAB/DKEHUS 10 (UHAHCOB TU3MHT.

Cnopen cpoka uM Ha noracssaHe (uHaHcOBUTE nacHBH ce KknacupuumpaTr Ha AbATOCPOYHH H
KpPaTKOCPOYHM.

Hocnedsawio ouenasane

ITocnenBamara oueHka Ha HUHAHCOBUTE IACHBH 3aBHCH OT TAXHATA KnacupuKaLys, KakTo € OnucaHo
O-71071Y ;

Dunarncosu nacusy, OMUUMAany no Cnpaseonusa cmouHocm é nevanbama wiy 3azybama
QUHAHCOBHTE NMACHBH, OTYMTAHY MO CIPAaBe/IHBA CTOMHOCT B Nedanbata i 3arybaTa, BKTIOYBAT

(QHUHAHCOBH MACUBH, IbPKAHU 32 ThPIyBaHe, U (puHAHCOBHU MAcKBH, ONIPeNe/IeHH IPH IbPBOHAYATHOTO
MM NpU3HABAHE MO CTIpaBe/IiBa CTONHOCT B nevandara Uik 3ary6ata.

DHHAHCOBATE MACHBU Ce KiacHpHUIMPAT KaTo AbPXKaHU 332 THPryBaHe, aKo Ca HANPABEHHW C 1ed
00paTHO U3KyIyBaHe B 6/1H3K0 Obaeme.

Tevanbure umn sarybure ot nacusm, Tbpikany 3a TBPryBaHe, Ce [IPU3HABAT B OTYETA 32 Mevandara uiu
3arybaTa M Ipyrus BceoOXBATEH JOXOLL

DUHAHCOBHTE MACHBH, ONPe/ENeHH IPH MhPBOHAYATHOTO HM TIPM3HABaHE 110 CTIPaBeTHBA CTOIHOCT
B neuandara wiu sary6ara, ce onpelensT Ha MbPBOHAYATHATA [ATA HA OpH3HaBaHe M CaMo aKo ca
M30BIIHEHH KpuTepuute B MCDO 9.
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I'pynara He e onpenenmia (unancoBu nacusy kato oTUMTAH MO CIpaBe/UIMBa CTOHHOCT B meyantara
Uy 3arybara.

Qunarcoeu HACUBU, OYeHAsanU NO avopmusupana CHOUHOCI

Kareropus ..punancoen nacusm, oTuntany o aMOPTH3HpPaHa CTOMHOCT™ BK/IIOYBA MOMYYESHH 3aeMHu,
TBPTOBCKH 3a/IbIDKEHUS U APYTH 3abIDKCHUA, IPH KOHTO | pynara € CTaHaja cTpaHa 1o A0roBop MiK
ClOpasyMeHye U KOMTO CllefiBa f1a 6baT ypenesn B HeTHO lapu4HK cpeacTsa. Tasu kareropus e ¢ Haii-
CBIIECTBEH A1 32 (HHAHCOBHTE HHCTPYMEHTH Ha ['pynara u 3a Hes kaTo ngno.

Honyyennte 3aemu ca B3etw ¢ nen ABJIFOCPOYHO MOANOMaraHe Ha AeliHoctTa Ha ['pynmara. Te ca
OTpa3CHM B KOHCONMMIUPAHUS OTUET 33 GUHAHCOBOTO CHCTONHUE Ha I'pynara, HeTHO oT pasxomuTe no
fofyvasaneTo Ha 3aemure. [lpeku pasxomum mo cuenmkata ce OTHACAT B OTHYeTa 3a nevanbata uim
sary0ara u Ipyrus BceoGXBaTeH 10XO0 Ha TIpPHHLMIA HA HAYUCIEHHETO, KaTo Ce M3MO0I3BA METOIBT HA
e(eKTUBHUS THXBEH NPOLEHT, U ce NpUOaBAT KbM [PEeHOCHATA CTOMHOCT Ha bunancorus macue 1o
CTCIIEHTA, B KOATO Te HE Ce YPenAaT KbM Kpas Ha IepHOJA, B KOHTO Ca Bb3HUKHATN.

(DHHAHCOBATE MACHBH Ce OLEHIBAT HOCIEBAINO 110 aMOPTH3UpPaHa CTOWHOCT, KATO Ceé W3MO3Ra
METOABLT HA eeKTHBHATA JTHXEBA. AMopTH3MpaHara CTOWHOCT ce W3UHUCIABA, KATO CE B3eMe MpeNBu/
BCAKA OTCTBNKA MITH NPEMMA NPU NPUAOOMBAHETO, CHIUIO TAKCH KK PasXofn, KOHTO ca HepazJenHa
4acT OT eeKTHBHHUSA JTHXBEH npoueHT. Pasxomure (W3uncneHu 9pe3 M3NON3BAHETO HA MeTOoda Ha
edeKxTHBHATA MUXBA) Ce BKITIOYBA KATO (UHAHCOBM Pa3XO/H B OTHYETA 3a Meyanbara wiy 3arybara u
ApYyTH BCeOOXBATEH H0X0M Ha pef ,,PUHAHCOBH pasxonu”.

3a (pUHAHCOBUTE NACHBU, KOUTO CE OTYHTAT I10 AMOPTH3HpaHa CTOHHOCT, Nevandara Wiu 3arydara ce
TpH3HaBa B reyanbara uiH 3arybara 3a nepuoza, Korato (HHAHCOBHAT aKTHB MU DHHAHCOBKST [TACHB
Ce OTNHUCBA WK 0De3LeHsBA If Ypes Mpoleca Ha aMOpTH3HpaHe.

T‘Bpl"GBCKHTE 3a1bIDKEHHA ce [IPH3HABAT IBPBOHAYANHO 10 HOMHHA/IHA CTOHHOCT U BIIOCNENCTBHE Cce
QLIEHABAT MO aAMOpPTH3HpaHa CTDﬁHOCT, HaMalleHa ¢ nuamaHus 1mo YpeXKIaHe Ha 3aTbJIKEHHETO.

JMBHACHTHTE, TIIATHMH Ha AKLHMOHEPUTE, Ce MPW3HABAT, KOraTO JUBHUIEHTHTE ca o00penyn Ha
O6moro chGpanne Ha aKlMOHepuTe.

Omnuceaue

I'pynara ornucea ¢punancos nacus camo xorato ypean (M3MbITHYU) 3aTbIDKeHHETO, H3TeYe CPOKBT Ha
3aAbIDKEHUETO UM KPEAUTOPBT C& OTKAXKE OT NPaBaTa Ci.

Koraro chuiecTByBaw gunancos nacus e 3amenen ot JpYT OT CBIUMS 3aeMOJATEN MPU CHIIECTREHO
Pa3/MiHN yCIIOBUA MITH YCNIOBHATA HA ChIIECTBYBALLO 3ab/DKEHHE ¢4 CHIIECTBCHO NPOMEHEHHU, TaKasa
PasMiHa UM POMSHA Ce TPETHPA KAaTO OTHHCBAHE HA TBPBOHAYANHOTO 2aIbIKEHMe 1 npuzHAaBaHe Ha
HOB NacuB. Pasnnkata B CbOTBETHNTE GATAHCOBH CTOMRHOCTH ce OpH3HAaBa B OTYETA 3a Nevyandara wiu
sarybara,

Pasnukara mexny 6anancosara crojinocr ua (unaHcOBHsA nacuB, ypeneH wiu NPEXBbPJIEH Ha Apyra
CTpaHa, W 3aIIaTeHOTO 3a YPeXKAaHeTO, BKIFOUHTETHO NapH U NMPEXBbPIISHE HA HENAPUYHH aKTHBH, Ce
[IpM3HaBa B ieyanbu u 3aryou 3a nepuoma.

Komnencupane na ¢unancosu UHCHIDYMEHMU

DuUHAHCOBUTE aKTUBH U (DUHAHCOBMTE MACHBH Ce KOMIIEHCHDAT, a HeTHATa CyMa Ce OTYHTA B
KOHCOMMIMpaHKUA OTHET 3a (MHAHCOBOTO CHCTOSHHE, aKO MMA AEHCTBALIO 3aKOHHO npaeo JAa ce
KOMIICHCHPAT NpU3HaTUTe Cymu U ['pymata uma mamepeue na ce Ypenu Ha HeTHa OCHOBa, ja ce
PEANMSHPAT aKTHBUTE U YPEIKIAT NACHBUTE €HOBPEMEHHO.

4.15. Marepuanuu 3anacu

Ma‘repnanume 3amacH BKIHOYBAT MaTepHamy. B cebecroitnocrra Ha MaTCpHATHHTE 3aracu ce
BKJIFOYBAT THPEKTHUTE Pa3xoau MO 3aKyMyBaHeTO HIIH MPOHU3BOACTBOTO MM, npepaﬁoma'ra U IPYTH
HIPEKH pa3X0Ju, CBBP3aHU ¢ JOCTABKAaTa UM, KaKTO W 4acT oT oblmute NIPOU3BOACTBEHH Pa3zxoH,
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onpeaencHa Ha 0azara Ha HOpMalieH IpOM3BOACTBEH KanaguteT. OUHAHCOBUTE pa3xonu He ce
BKJIFOYBAT B CTOHHOCTTA Ha MaTepHanmHuTe 3anacd. Kem Kpas Ha BCEKH OTYETEeH NEpHOA MaTepHANHUTE
3anacH ce OLEHABAT MO MO-HHCKATA OT cebecTONHOCTTA UM H TAXHAaTa HeTHa peaimH3yeMa CTOMHOCT.
CymaTa Ha Bcsika obeslieHka Ha MaTepHaaHUTe 3anacH J0 HeTHATa MM peamM3syeMa CTOHHOCT ce
NIpU3HaBa KaTo pasxo/] 3a nepuoaa Ha 06632},61%(3'[‘&.

Hetnara peanusyema croiinocr TPEACTaBIIABa O4aKBaHATA IPOAAKHA LIEHA HA MATEPHATHUTE 3aIIACH,
HaMalleHa ¢ o4aKBaHHUTe pa3xoly no npogaxGara. B CTyHdaii 4e MaTepHaNHUTE 3aMacH ca OHIM Beye
obe3leHeHn 10 HeTHATa UM peanusyema CTOHHOCT M B MOCHeABAll OTYETEH [IEPHOA Ce OKaKe, ye
YCJI0BHATa I0BENH 10 0Oe3lIeHKaTa HE ca Beue HANMIle, TO ce BB3NIPUEMa HOBATa UM HETHA pealu3yema
croiHocT. CymMaTa Ha Bb3CTAHOBSIBAHETO MOjKe na 6b/le caMo 10 pasmepa Ha GalaHCOBATA CTORHOCT
Ha MaTcpuaHuTe 3anack npesiu obesnenkara. Cymara Ha 00paTHO BBL3CTAHOBABAHE HA CTOMHOCTTA HA
MATCPHATIHNTE 3aMacl Ce OTYHTA KAaTO HAMaleHHe Ha pasXOAHuTe 3a MarepHa 3a Nepuoaa, B KoiTo
BB3HHKBA Bb3CTAHOBSBAHETO.

I'pynara onpegens Pa3XOAHTE 3a MaTepualHM 3allacH, KaTo H3MOJ3Ba METOJa CpeIHOIpeTerieHa
CTOHHOCT.

Ipu npopax6a na mMatepuanuute 3anacu TaxHata Ganancosa CTOMHOCT Ce NPH3HABA KATO Pa3Xoj B
TIEpHOJa, B KOWTO € MPU3HAT CHOTBETHUAT MPUXOL,.

4.16. Jansuu BLpXy 10x012

Pasxomute 3a mawbium, npusHatu B newanbara wmi 3arybara, BKIIOUBAT CymMaTa Ha OTCPOYEHMTE U
TCKYIM NAHBLM, KOUTO HEe Ca NPWU3HATH B APYTUS BCEOOXBATEH AOXOM WIH JUPEKTHO B COBCTBEHHSA
KaruTai,

TexyluuTe naHbYHU aKTHBA W/WIK ACHBY NPENCTABIABAT Te3W 3aJb/DKEHHAA KbM UM B3eMaHMUA OT
AAHBYHUTE MHCTUTYLMH, OTHACSIIM C€ 32 TEKYLUM WU TPeIXOAHH OTYETHH HEPHOIH, KOUTO He ca
[IIaTeHl KbM JaTaTa Ha KOHCONMAMPAaHWS (GUHAHCOB OTYeT. TeKyIHUAT aHbK e IOBIDKEM BBPXY
obnaraeMust oXoJI, KOHTO ce pasinyaBa OT meqan6ata wmm 3arybata B KOHCONMMAMPAHHS (DUHAHCOB
oT4eT. M34ucnABaHeTo Ha TeKyImus DaHbk e Oasupan Ha JaHBLYHMTE CTABKH M HA AaHbYHUTE 3aKOHH,
KOMTO Ca B CHJIa KbM Kpas Ha OTYETHHS MEPHOL.

OTCPO‘J&HHTG AaHBUH CE€ H3YUCIABRAT MO MACHBHUS METOO 34 BCHYKH BDEMEHHH Pa3nHKu MEM Y
banaHcopara CTOMHOCT HA AKTHBUTE | ITACMBHUTE W TAXHATA JaHBYHA OCHOBA. OTCPO“IQH HaHBK He ce
npenBHxKIa IIPH ObPBOHAYAIHOTO [Ip3HaBaHe HA AKTUB MWIH NacHB, OCBEH aKO CBOTBETHATA
TPaH3aKIWs He 3acira JaHbYHAaTa MJIH CHETOBOJAHATA Neyanba.

OtcpoyeHuTe JaHbYHM AKTHBH U NIACUBY He Ce AuckoHTHpar. [Ipu TAXHOTO U3YMCTeHNE ce u3mon3BaT
AAHBYHH CTaBKH, KOMTO C€ O04YakBa Ja ObOAaT NpUIOKUMH 33 TIepuoja Ha peanusauuaTa MM, Mpu
YCIOBHE €€ T€ Ca BIC3/IM B CHJIa UIIM € CUTYDHO, Y€ L€ BJIe3HAT B CHJIA, KbM Kpas Ha OTYETHHA NEPHO/,.

OTCpoueHnTE NaHBYHN NACHBY CE TIPU3HABAT B IbICH pasMep.

OTCpoueHn NaHbYHH AKTHBH Ce MPU3HABAT. CAMO aKO CBIIECTBYBA BEPOATHOCT Te A3 ObJaT YCROSHHU
upe3 Obnemu obnaraemu goxoxu. OTHOCHO NpeLeHKaTa Ha PHKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HVKBaHe Ha Gberum obNaraemMu JOXOIW, 4pe3 KOUTO [a ce YCBOSIT OTCPOYEHH JAaHEUYHH AKTHBH.

OTcpodeHn TaHbYHM aKTHBH 1 TACHBH Ce KOMNIEHCHpaT, caMo korato ['pynara nma npaso u HamepeHue
Ala KOMNEHCHpA TEeKYIHTe JaHbYHH aKTHBY MM NACHBH OT CHLIATA JAHBYHA HHCTHTYIHA.

[TpomsinaTa B OTCpOUEHHTE NAHBYHY AKTHBH MM HACUBH Ce NpH3HaBa KaTO KOMIIOHEHT OT JaHBYHUSL
NPUXOJ WM pa3xoz B neuanbara wiu 3arybara.

4.17. Ilapnynn cpegcTra
IlapuunuTe cpecTsa ce ChCTOAT OT HAMMYHKTE napu B 6poil u napiyHu CpescTBa [0 GAHKOBH CMETKH.
4.18. CobeTBen KanuTad U pesepBH

AKLHMOHEDHUST KanuTan Ha ['pynara oTpasssa HOMMHAIHATA CTOMHOCT Ha E€MHTHDAHHUTE AKIIHK,
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Hpyrure pesepsu BKII0YBAT 3aKOHOBHU pesepeu (Bxk. nosicHenne 13.2).

Peseps ot mpeouenkn no nnanose ¢ Ae(uHnpaHn 10XOAH BKIIOYBA TEKYIU aKTIOEPCKH 3aryOu u
nevanbn BBE BpB3Kka ¢ (OpMHpaHETO Ha obesileTeHns 3a mepcoHana mpu MEHCHOHUpaHe (BXK.
noscHexue 13.3).

Harpynanara sary6a pxmousa TeKyUIUA UHAHCOB PE3Y/ITAT U HATPYNAHUTE MEYanOu U HENOKPUTH
3ary0u OT MUHANH FOIUHH.

Beuuky  Tpamsakupm ¢ eqHONMYEMA  cOGCTBeHMK Ha I'pynara ca mnpencraenn otmenno e
KOHCO/IMAMPAHUA OTHET 33 COOCTBEHHA KalTHTAL.

4.19. Hencuonnn 1 KpaTKocpoOYHH BB3HATPAMTAEHHS HA CHYKHTETHTE

I'pynara otunrta kpatkocpounu sambmkeHus o KOMIICHCHPYEMH OTIYCKH, Bb3HHKHAIM MOpaiy
HEHM3IIO/N3BAH MTATEH FOAMILIEH OTILYCK B CIyYauTe, B KOHTO Ce 04aKBa TOil 1 Obaar nona3BaH B paMKuTe
Ha 12 Mecella criejl 1aTaTa Ha OTYETHHs TIEPHOA, MpPe3 KOHTO HACTHTE LA Ca MOIOKUIH TPYyAa,
CEBP3aH C TE3n oTrycku. KpaTkocpounuTe 3abiokeHus KbM MIepcoHana BKIIOYBAT HATHHLM, 3aMTaT
H COLMATHU OCHTYPOBKH.

Cernacno usicksanusTa Ha Kojexca na TPyAa npy NpekpatsBaHe Ha TPYJOBOTO [PABOOTHOIIEHHE,
CIIENL KaTO CYXUTENAT € NPUAOONI IPaBO Ha NEHCUS 32 OCHTYDPUTENEH CTAXK 1 Bb3pacT, ['pynara e
Sa/bJDKeHa 12 My H3MUIATH 0be3lieTeHie B pasMep 10 LIecT OpyTHu paGothu amnatu. [pymata e
HATUC/IHIA NPAaBHO 3a/IBIKEHHE 3a U3NAlIaHe Ha 00e31IeTeH s Ha HaeTHTe UL NpU NeHCHOHUPaHe
B CLOTBETCTBHE C u3nckBaHmwsita Ha MCC 19 ,Jloxonu Ha Haetw nuua” Ha Gasa Ha [IPOTHO3UpPaHK
[l1atlaHuA 3a Cle/IBALUTE TeT FOMHM, TUCKOHTHPAHH KbM HACTOSATIIMSA MOMEHT C ABITOCPOYEH JIHXBEH
TIPOLEHT Ha OE3PUCKOBH LEHHN KHIKA.

I'pynara e paspaGoruna mman 3a noxonu ma NIepcoHana Nmpy NeHCHMOHMPAHe, ChINIACHO KOWTO BCekH
CITyAHUTEN YHHTO cTax B ['pynara e:

- #0 10 roauum, gemKkuMata cyma npu NCHCHOHUpaHe € B pasMmep Ha 2 OpyTHH MeceuHu
3amnnata u

- Han 10 roaunu, AbmxuMara cyma npu [ICHCHOHUDAHE € B pasMep Ha 6 OpyTHU MeceyHu
3arnjaru.

PekoBoacTBoTO Ha 'pynara ouensiza 3axbmkeHueTo Mo u3IUTalane Ha JeMHUPAHHU TOXOOH BeHBK
TOMUINHO € MOMOIITa Ha He3aBUCHM aKTioep. OleHKaTa Ha 3aIbIKEHIITA & GasupaHa Ha CTaHAApTHHU
MPOUCHTH Ha WH}nauMATa, 0YaKBaHA NPOMSIHA HA PA3XOAUTE 33 MeTHLHHCKO obcnyxBane u
CMBPTHOCT. Bhleiyn yBemwuenus Ha 3amiaTuTe ChHINO ce B3eMmart HOA BHHUMaHHe. J[HCKOHTOBHTE
akTopu ce ompemensT kmM Kkpas Ha Bcgka TONHHA KaTo Ce B3MMa TNPEABHI JOXOAHOCTTA HA
PHCOKOKATCCTREHM KOPIOPATUBHM OO/IMrallni, KOUTO ca [IEHOMVHHDAHH BbB BATYTATa, B KOSTO
AOXOMHTE L€ ObAAT MUIATEHU U €A C MAZexK, OIM3BK [0 TO3M HA CHOTBETHUTE MeHCHOHHN 3ab/DKEHHUS.

AKTIOEPCKHTE Medanon um 3ary6u ce NPU3HABAT B JPYTHs BceobXBaTEeH TOXOI.

Hernure pasxonn 3a muxeu, CBLP3aHN ¢ MeHCHOHHHTE 38ABIDKCHHUA, Ca BKITHOYCHH B KOHCOTUIMpaHus
OTH4eTa 3a neyanbara unu 3arybara i KOHCOTHAUPAHHS ApyT BceoOXBaTeH noxo/ Ha pesl ,,duHancoBH
pasxomn”. PasxonuTe o TpyoBHS CTaXk ca BKITIOYEHHU B ..Pasxoau 3a nepconana™.

KpaTkocpouHUTe T0X0OAM Ha CITY>KUTENHTE, BKTIOIHTENHO 1 [IONAraeMUTE Ce OTIYCKH, Ca BKIIFOYEHH B
TEKYIluTe MacuBH Ha pen ..l IeHCHOHHM H IPYTH 3aibIKeHHs KbM MepcoHata” 1o HeJIMCKOHTHpaHa
CTOHHOCT, KoATO ["pynara oyaksa na usnnariy.

4.20. IpoBu3uu, yc/I0BHI NAaCHBH H YCIOBHH AKTHBH

Tlposusuure ce npusHaBat, KOraTo MMa BEpOATHOCT CEramiHH 3aTbIKEHHS B pe3yaATaT OT MHHAIO
CbOUTHE fa J0BeaT 10 U3XOMALN IOTOK HA pecypen ot ['pynara u Moske 1a Gbe HanpaBeHa HalexTHA
OHCHKA Ha cymara Ha 3aibJDKEHHETO. BB3MOKHO € CPOYHOCTTa M CYMATA HA H3XOIAMHS napuyeH
MOTOK Ja e HecurypHa. CeraliHo 3ajb/DKeHME Ce MOPAHKAA OT HATHINETO Ha NPaBHO WK
KOHCTPYKTHUBHO 3a/(b/DKEHHUE BCIENCTBHE HA MHHAIK CHOUTHS, HANPAMED FapaHLH, TNpaBHU CIOPOBE
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U1K o0peMeHsBalu norogopu. IlpoBusuure 3a NPECTPYKTYpHUpaHe Ce MpHU3HaBaT caMoO ako e
pazpaboTeH W mpunoKeH nonpoben ¢opmaneH nnax 3a MPECTPYKTYPHPaHe WIH PBKOBOACTBOTO &
00ABHIIO OCHOBHHTE MOMEHTH Ha I1J1aHA 22 HPECTPYKTYPHPAHE Npe Te3H, KOUTO OHXa OUIIM 3aCerHATI,
INpoBusnu 3a 6baemu 3ary0u ot geliHocTTa He ce MpU3HaBaTr.

Cymara, KOATO ce NpusHaBa kato MPOBM3MA Ce W3YMCINBA Ha 0asa Hali-Hafie)KnHATA OLEHKA Ha
Pa3XOANTe, HEOOXOMUMHY 3 YperXkIaHe Ha CErallHo 3a1bIKCHHE KbM Kpasi Ha OTYETHHS MMePHO, KaTo
C€ B3EMAT B NPE/IBHJ PHCKOBETE H HECHIYDHOCTTA, CBBP3aHM ChC CEFALIHOTO 3abiokeHue. Koraro
CBLICCTBYBAT pelula MOLOOHM 3adbIDKCHUS, BEPOATHATA HEOOXONUMOCT OT H3XOJAL TIOTOK 3a
roracsiBale Ha 3a[BSKEHHETO Ce OMpeNens, KaTo Ce OTYeTe TPYNATA Ha 3aTbIDKeHHsTA KaTo UAmo.
Iposusmute ce muckontupar, korato e(eKTbT OT BPEMEBHTE PA3NNKU B CTOWHOCTTA Ha napuTe e
3HAYUTENEH.

OGesieTenus OT TpeTu THLa BB BPB3Ka € IAICHO 3aAbIDKEHHUE, 32 KOMTO ['pynara e curypHa, ye me
TOMy4H, CC NPU3HABAT KATO OTAeNeH aKTUB. T3 aKTHB MOXE W [a He HA/IBWIIABA CTOHHOCTTa Ha
CHOTBETHATA MIPOBHU3USL.

[TpoBusunTe ce mpepasriesxar kbM kpas Ha Bceku OTgeTeH NEPHOJ U CTOHHOCTTA UM Ce KOPHUTHPA, 3a
Aa ce 0Tpasy Hail-100paTa NPUGIU3NTEIHA OLIEHKA.

B ciydaute, B konTO ce cuuta, "e e Manko BEPOATHO Jla BB3HHKHE W3XOJAII NOTOK Ha MKOHOMMYECKH
PECYPCH B PESYIITAT Ha TEKYLIO 3a/Ib/DKeHNE, TTaCHB HE Ce TPU3HABa. YCIOBHMTE MACHBY Ce OLEHSBAT
MOCJIE/IBALLO MO M0-BHCOKATa CTOMHOCT MeKTy ONUCAHATA MO-TOpe CPABHMUMA [POBM3HKS M [TbPBOHAYATHO
fIpH3HAaTaTa CyMa, HaMaleHa ¢ HaTpynaHaTa AMOPTH3aLHA.

BGPOHTHH BXOJSLIH NMNOTOLH Ha HKOHOMUYECKH MOJI3H, KOUTO BCe OIIe He OTrOBapAT Ha KPHTEpHHTE 3a
NIPH3HaBaHE Ha aKTHUB, CE€ CMATAT 3a YCIIOBHH aKTHEBH.

4.21. 3HAYHMH NpeNeHKH Ha PHKOBOACTBOTO OpH MpPHJIaraHe Ha CYeTOBOJHATA
MOJHTHKA

3Ha“]HMHTe NpeleHKH Ha PBKOBOACTRBOTO I'lpH anJ'lal"aHETO Ha CUYCTOBOOHUTE MONUTHKHA HA prnaTa,
KOMTO OQKaszear Haﬁ-c'bLLLECTBEHO BIIHMAHHe B'pry L])HH&HCOBHTE OT4YeTH, Ca ONHUCAHH no-ao0y.
OCHOBHHTE H3TOYHHULH HA HECHI‘ypHOCT I[IPH H3IION3BAHETO Ha HpHﬁHHBHTEIIH_HTC CYETOBO/IHH OLleHKH
Ca ONMHCAHH B nosAcHeHue 4.22.

4.21.1. Npuxoan

I'pynara e o6esp3ana ¢ noroBopu 3a nponaxda Ha KanalHUTeT OT JaHHH M HAEM Ha ONTHYHH BIAKHA,
Yacrra OT npojakHATA LleHa, CBBP3aHA C Aoroeopa 3a npofaxba Ha KamalMTET M JOrOBOPUTE 3a
OTIaBaHe TI0J HAeM HA ONITHYHH BAKHA, Ce OTYMTA KAaTO NPUXOZA 3a OB HNEePHOAM U Ce TpH3HaBa
KaTo TeKy 1l NpUX0/ 1IPe3 IEPHONA, B KOHTO Mpeskata Ha ['pynata e 6una nocTbnHa 3a TIPEHOC HA IaHHK
¥ Ha NluHelHa 0asa BB BPB3KA C NPEJOCTABSIHETO MOX HACM HA ONTHYHH BITakH4, cOGCTBEHOCT Ha
I'pynara. PekoBoacTBoTO Ha ['pynara lIpu3HaBa MPUXOANTE OT NPEIOCTABEHUTE YCIYTH C TeYeHNE Ha
BPEMETO Ha 0a3a U3MbIHEHUE Ha 3aIbIDKCHAATA, OMHCAHH B JOroBOPHTE C KIMEHTH U Ha T1HeliHa Hasa
3 ONEPATHBHHUTE JIU3MHTOBH TOrOBOpH. TOBa M3KMCKBA MO3HABAHE HA KITHEHTUTE H 1azapyre, KBOETO
I'pynara usebpiuBa geiinoctra c. OTynTaneTo Ha NpUX0AuTe Ce 0a3npa Ha MPeJUIIeH NasapeH OMUT
1 PEKOBOZCTBOTO CMATA, He MpojaxbaTa Ha KaNaLWTET OT JAAHHY ¥ OTAABAHETO MO HACM Ha ONTHYHH
BllakHa, NaBa OCHOBaHME 3a NpPHU3HABaHE HAa NPUXOAM, GasHpaHu Ha (axTuyeckn H3BLPIIEHUTE
ZOCTABKH H OCHTYPEH J0CTBHIL.

4.21.2. Cpok Ha mmnHHroBHTE JOTOROpH
Ipu onpenensHe Ha cpoka 3a JIM3MHIOBUTE IOTOBOPH, PHKOBOICTBOTO B3eMa NPeBUA BCHYUKH (aKTH
1 0GCTOATEINCTBA, KOUTO Ch3ABAT HKOHOMUYECKH CTHMYJ /12 YNPKHABAT OMLKA 33 YIBIKABAHE WITH
HE YNP@KHABAT OMUMS 32 MpekpaTaBate. ONIMHTE 32 yibibkaBake (MM NEPHONTE CITe OMIHUTE 3a
NPEKpaTsABanHe) ca BKIKOUEHY B CPOKA HA JIMIUHTA CAMO AKO € JOCTATHIHO CHUTYDHO, 4e JIN3UHTOBUST
AOroBOp € yABIDKEH (MM He e npeKpaTten).
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CpoKsT Ha u3HHTra ce npeoueHsBa, ako omuusTa ACHCTBUTETIHO Ce YNPAXKHABA (H1H He Ce YIpaKHABA)
win I'pynarta ce 3afb/kaBa f1a 5 ynpakau (1 ge ynpaxH#). OueHkara Ha pasyMHaTa CUTYPHOCT ce
Tipepasriesxzia caMo ako HaCTBIU 3HAYUMO CHOUTHE WM 3HAYMTETHA NpoMsAHa B 0OCTOATENCTRATA,
KOATO 3aCAra Tash OLEHKA U TOBA € I10J] KOHTPOIIA Ha TH3HHTOMOTY YATE S, [Ipes Texymara punancosa
FOAMHA QHHAHCOBHAT e)eKT OT NPEPA3ITIEKAAHETO HA JIHZHHIOBHTE YC/IOBHA. 3a 1a OTpassiBa eexTa
OT YNPAXHABAHETO Ha ONUMH 33 yIbIDKABAHE M IPEKPATABAHE, ¢ HYJIeB.

3a nusMHr Ha onTMYHM KabenHu THHuE [ pynara pasriexsia BCHYKH (hakTOpU 110 HAEMAHETO Ha
ONTHYHHTE BllIaAKHA, BRKIHOYHUTEITHO CHEU,PII:]JH'-IHHTE ,H,O]"OBOPHH YCIIOBHA, HCTOpHYECKATa
NPpOOBJCKHTENHOCT HA nogoOHu JIU3HHIOBH JOTOBOPH, pPa3xoAuTe W HM3IMEHEHWATA B 61-']3HEC&1
HEOOXOAMMM 33 3aMsAHA HA JTM3UHIOBHSA AKTHB.

4.22. HecurypHroct Ha cuetoBosuuTe NpHGIH3HTeIHE OLEHKH
llpn  M3roTBAHETO Ha KOHCOMMAWpAHNS GWHAHCOB OTHeT PPKOBOJCTBOTO TNpaBu  pejuia
HPCATONOKEHS, OUCHKH 1 NOMYCKAHUS OTHOCHO MPHU3HABAHETO H OUCHABAHETO HA AKTHBH, MACHBHL
MPUXOIH W Pa3XOIH.

ﬂCﬁCTBl‘IT&HHHTﬁ‘ PE3YIITATH MOraT Jia ce pasnu4yasar oT NpeanonoKeHusaTa, OleHKUTe | JonyCKaHuATa
Ha PBKOBOACTBOTO U B PEIKH CITY4an CbOTBETCTBAT HAITBITHO HA NPEABAPUTETHO OLIEHEHUTE PE3VIITATH.

Hudopmanisg 0THOCHO chluecTBeHuTE NpelnoNOKeH s, OUEHKH H JONYCKaHMA, KOUTO OKA3BAT Haii-
SHaUNTE]IHO BIIMAHNE BbPXY NPU3HABAHETO U OLICHABAHETO Ha aKTHBM, NACHBIL [PHXOJU U PA3XOIU €
TMpeacTaBeHa 1o-a01y.

4.22.1. O6e3nenxa

3a sary6a ot oGe3LeHka ce npusHaBa Cymara, ¢ KOATO banaHCOBaTa CTOMHOCT HA JajieH aKTHB Wi
ClUHULA, TeHepUpalla NapuvHH [IOTOLM, MPEBULIABA BH3CTAHORHAMATA MM CTOMHOCT, KOATO € mo-
BUCOKaTa OT CHpaBe/MBaTa CTOHHOCT, HAMATEHA C PA3XOIUTE [10 mpojax0a Ha JafeH aKkTHB, W
Herosara CTOMHOCT B ynoTpeda. 3a 1a onpeen cToHHOCTTa B ynorpeba, ppkoBoacTBOTO Ha ['pynara
H31UC/ABA OYaKBAHUTE ObJCLIM NAPHYHH NOTOLY 3a BCAKA SAMHUIIA, TeHepHpalla DapuyHH NOTOUM, H
OHPENENIA MOAXOAAIMS TUCKOHTOB (aKTOp C el KAIKyTMpaHe HA HACTOAILIATA CTOMHOCT HA Te3m
NapudHu notouH. [lpu usdncisBade Ha oyakBaHuTe ObaCIIN MapuyHU MOTOUM PHKOBOACTROTO MPaBu
TIPEATONOXKEHISA OTHOCHO OBAeMTe OpYTHH neyantu. Te3u mpeanonoxeHus ca CBEP3aHH ¢ OpaeLm
cbbutns u obcrosTesncTea. [eiicTauTenHuTe PE3yITaTH MOrar Ja Ce pa3nuyaBarT W 1a Halowkar
SHAYNTEITHN KOPEKLNHU B aKTUBUTE Ha ['pynara fpes clieqBalIaTa OTYETHA FOIMHA.

B noseueto cnyyau npu onpenmensueto ua TIPUTOKUMUS JACKOHTOB (DaKTOp Ce MpaBH OLEHKA Ha
MOAXOMIIHTE KOPEKIMH BbE BPB3KA C MA3aPHUA PUCK M PHCKOBUTE (GaKTOPH, KOUTO ca crenupuiHT
33 OTOETHUTE aKTUBM.

4.22.2. lloneseH :KHBOT HA AMOPTHIHPYEMH aKTHEH
PbkoBOACTBOTO mpepasriekna monesHus KHEROT Ha aAMOPTH3UPYEMHUTE aKTUBU B Kpas Ha BCEKU
OTYETEH MEPHOL.

Ksm Kkpast Ha Bceku ordeTen mepmon PBKOBOICTBOTO M3BBPILUBA IIPeryiejl Ha MOJE3HHUS JKHBOT HA
aKTHUBHTE, KOMTO MPE/CTaBIABA 04aKBAHUAT CPOK HA IMOJI3BAHE HA AKTHBUTE OT ['pymara. INperocnure
CTOHHOCTH Ha aKTUBUTE Ca AaHANM3NUPAHH B NIOACHEHNA 6, 7 1 8. JelCTBATETHUAT NIONIE3eH KUBOT MOYKE
Ad €€ pasjliyasa OT HANPaBEHATa OLEHKA MOpaTyu TeXHHYECKO ¥ MOPATHO H3XabABaHe, MpPEeAUMHO Ha
COQTYEpHY MPOYKTH U KOMITIOTHPHO obopyBane.

4.22.3. Matepuannu 3anacu
Marepuannute 3anacu ce OLEHABAT MO MO-HUCKATA CTORHOCT OT LIGHATA Ha NpUIOOHBaHE M HEeTHATa
peanusyema CToliHoCT. [Ipn onpesensHe Ha HETHATa peaH3yeMa CTOMHOCT PEKOROICTEOTO B3eMa
OpeBUA  Hali-Ha[eK/HATA HaAMdHA MHGMOPMALAS KbM 1aTaTa Ha NpHOMU3MTENHATA OLEHKA.
OcrosHara feiiHocT Ha 'pynara e u3nokeHa Ha TeXHONOrHYHH IPOMEHH, KOMTO MOTAT a A0BEJAT 10
Pe3KH U3MEHEHHs B NIPOJAXKHHUTE LIEHH,
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4.22.4. M3mepraHe Ha 09aKBAHHTE KPeAHTHH 3aryén

Kpeanrrure sary6u npencranssar pasnukara MKy BCHYKH TOTOBOPHH MAPUYHY MOTOLM, T IKIMU
Ha ['pynata u BCHYKM MapuyHH MOTOLM. KOUTO I'pynara ovaksa na nonyuu. Ouakeanure KPEIHTHH
3aryou ca BepOATHOCTHO MpeTerieHa ONeHKa Ha KPEAUTHUTE 3aryOu, KOMTO H3UCKBAT MpEeLEHKATa HA
['pynara. Ouakeauute kpenuthu 3ary6u ca JWCKOHTHPAHH C MBPBOHAYaNHMUs epeKTUBEH IHXBeH
NPOLEHT.

4.22.5. 3agniukenne 32 m3naamane na AethHHUpAHH FOX0qH

PBKOBOICTBOTO OLEeHsBA BegHEX romMmHO C TIOMOIITa HA HE3aBHCHM AKTHOED 3abJKEHHETO 33
M3MIALIaHe Ha AeUHMpaHH A0XOaW. JleHCTBHMTENHATA CTOHHOCT Ha 3a1BIKEHHETO MOXKE 1a ce
paznidaBa OT npeJBapHTeNHaTa OLeHKA MOpaln HelfHaTa HECHTYPHOCT. OLeHKATa Ha 3aTbKEHHETO
32 M3nnalllaHe Ha NeUHUpaHH NOXOAM ce 6a3sHpa Ha CTATHCTHYECKH MOKa3aTen 3a WHpIanHs,
Pasxou 3a 31paBHO O00CITyXBaHE M CMBPTHOCT. Apyr axtop, koifTo okasea BamsHMe, ca
npeasuaeHuTe oT I pynara Obaeiun yBenuueHus Ha 3ammaTuTe, HnckonTOBUTE hakTOpU ce onpenensT
KbM Kpajd Ha BCAKA TOJMHA CNPAMO JIMXBEHWTE NPOUEGHTH HA BHCOKOKAYECTBEHM KOpIIOpaTHBHU
obniraumuy, KOUTO Ca JeHOMUHHPAHH BbB BajlyTaTa, B KOATO IIe OBJaT U3NNAlUaHu de(pUHHPaHHTE
AOXOM 1 KOHTO ca ¢ maiesx, ChOTBETCTBAIN NPHGIM3NUTENHO HA NA1eKA HA ChOTBETHHTE NEHCHOHHH
3aibIDKeHna. HecurypHocT B npubausutenydara oleHka CBIIECTBYEA [10 OTHOLIEHHUE HA aKTHOEPCKUTE
AONYCKAHMsA, KOATO MOKE Ja Bapupa M Oa OKaKe 3HAYHTENEH edeKT BbPXY CTOHHOCTTA Ha
3a[bJDKEHUATA 3d U3NTallaHe Ha JeUHUPAHN JOXOIM 1 CBBP3aHUTE C TAX PA3XO/AN.

4.22.6. OuensiBane no cOpaBeIAHBA CTORHOCT

PbkoBONICTRBOTO M3MOM3BA TexmuKHM 3a oucHSBaHe Ha ChpaBe/iMBaTa CTOMHOCT Ha HehuHAHCOBH
akTHBH. IIpu npunarade Ha TeXHWKH 3a OLlCHABAHE PBKOBOICTBOTO HU3MOJ3BA B MAKCHMATHA CTEleH
T1a3apHn NaHHU | [IPEANOIONKEHUS, KOUTO Ma3apHUTe YYaCTHULM OHXa BBL3TPUENH MPH OLUEHSBAHETO
Ha 1a/IeH UHCTPYMEHT. Korato niuncsar npuiaokumu nasapHu JaHHH, PBKOBOJICTBOTO U3IOJI3BA CBOATA
Haii-7100pa oleHKa Ha NPeIONOKEHUATA, KOUTO HHXA HamMpPaBUIIN Ma3apHATe yuacTHUIM. Tezu omenku
MOTAT Aa Ce pa3aM9aBaT OT AeHCTBHUTENHUTE LEHH, KOUTO OMXa O OTIpEIENIEHH NIPU CIIPAREIIHRA
la3apHa coienka MeKly HH(OPMHPAHH K JKENACHIH CTPAHH B Kpas Ha OTHETHHA EPHOJ (BXK. OSCHEHUE
32).

4.22.7. JimzuHrosu aorosopu - ONpeAedaHe HA NOAXOASMINA AHCKOHTOB TPOLEHT 3a
OL€HKA HA MHIUHTOBUTE 3ab/JIXKEHHA

Koraro I'pynara e moske mecuo ma OUPEALIA JINXBEHUA NPOLIEHT, BKIIFOYEH B TM3HHra, H3IION3BA CROS
AvepeHInaNeH IMXBEH TPOLEHT (IBR) 3a onpenensiHe Ha CTORHOCTTA Ha IU3MHTORUTE 3aTbIKEHUS.
IBR e nuxserunar npouenr, xoiito [pynara 6u TPAOBATIO /1A NIaTH. 32 /la B3eMe 3aeM 3a MOI06eH Cpok
U C I0A00HA rapaHLis, 3a Ja MOy 9H CpeACTBaTa, HeOOXOIMMHA 33 NpuA00HBaHETO HA AKTHB C MOA0OHA
CTOHHOCT M XapaKTePHCTHKM HA aKTHBA C f1paBo Ha MOJ3BaKe, B MONOOHA MKOHOMHYECKA Cpeja.
Cnenosarenso IBR oTpassea Toga, koeTo I'pynara .,6u tpsabrano ma mnatu, koero wsncksa OLIeHKa,
KOraro HAMa HaTMYHH HAab/H0laeMu JTIHXBEHHU IPOLIEHTH (Hanpumep 3a IBIEPHH APYKECTBA, KOUTO He
CKIFOYBAT CACNKH 33 (PUHAHCHpAHE) UK KOraTo Te Tpsi6Ba Aa 6b1aT KOpHTupaHH, 3a 1a 0TpassT CPOKET
H yCloBuATa Ha NM3uHra. ['pynmara omensiea IBR, KaTo M3MOM3BA HANTMYHY JaHHM (KaTo ma3apHu
JMXBEHU MPOLEHTH), KOraTo ca HaIWYHM, M Cé U3MCKBA Ja Halpasy ONpeneNieHd creuuduysy 3a
I'pynara ouenku (kato HanpUMep KpeauTeH pelTUHT HA rpynara).



byarapren AJl
Koncomanpan prnancos otyer
31 jgexenepu 2024 r,

“@ULGARTEL

5. Basa 3a koncoaumanus
S.1. HuBecTHUME B ABHepHN NpeanpusITHS

I[BIJJ,&pHOTO NpeanprsiTHe, BKIOYEHO B KOHCOJIMIalHsaTa, € KaKTo crenea:

Hme Ha gemeproTo Crpana na OcHoBua geiinocT 2024 2023
npeanpHsTHe yupensigaHe u yuacrue ydacrue
OCHOBHO M#CTO Ha
deHHOCT
% %
By Cromie OO P Ceeepna TenexomyHnkaunonnu 100 100
Makenonus YCIIyTH

['pynara nsima abiuephu apyskectsa ¢ HEKOHTposmpaino yyactue (HKY).

6. Mammsu H ChOpBLKeHHS
Maunnute 1 chopwikennsTa na [pynara BKIIOYBAT ONTHYHH KabeHu JIAHAH, MAlIUHU U 060pyABaHe
4 pasXOnu 3a NpUAOOMBAHE Ha HETeKyITH akTiBY. Banancosara cTolHOCT Mojke 1a 6b1e aHamM3Mpana,

KaKTO cneaga:

Ontaann Mawunn u Tpamenopran  Pemont na Pazxonn 32 Obmo
Ka0eaun THEER obopyaBane cpexcTea crpajan HpHIO0HBAHE Ha
HETEKYIUH AaKTHEH

bpyrna 6anancora croiinoct XH/L TB. XHJL 1B XHJL JIB. XHJL JIB. XIL. T8, XEL. JIB.
Canpo keum 1 suyapn 2024 ¢ 6574 3077 103 117 1147 11018
HorzonpunoGntu axrien 18 2 - - 126 146
Ipemsuncnense na ranyra - (7) - - 6 (1)
Tpancdep - 1278 - (1278) -
Pesepsu 07 nocnensaum ouenky 114 232 10 25 - 381
Eg;;g?m 3a CMETKA Ha aMOpPTHIALIHTE (2 605) (1043) (103) (39) ) (3 790)
Obesuenra = (13) - - - (13)
Canno kem 31 mexemBpu 2024 . 4101 3526 10 103 1 7741
AMopTHIATHS
Canpo wum 1 nuyapn 2024 r. (2 332) (2517) (103) (31) - (4 983)
AMOpTHIAUNA 32 TOAMHATA (275) (145) - (8) - (428)
I'Ipcoac{mn 38 CMETKA Ha aMOPTHIAUHATE 2607 1041 103 39 ) 3790
o MCC
Canno xum 31 nexemepu 2024 r. - (1621) - - - (1621)
banancoea croiinoct kum
31 gexemepn 2024 1. 4101 1905 10 103 1 6120

Onrnuan Mawnnn 1 Tpauncomoprun  Pemourt na Pazxonm 3a Odmo

KaDeTHn THuHE obopyasaune cpeacTea crpaan npuaodHBARE Ha
HeTeKYIIH AKTHEH

Bpyrua 6anancesa croiinoct XHT. JIB. XML JIB. XHIL. JIB. AHL JB. XHJL JIB. XHJL JIB.
Canpo kbMm | snyapu 2023 ¢ 6571 3053 136 117 1149 11026
Hoeonpriobury axtieu 3 24 - - 5 32
OTnHcany akTHER - - (33) - (7) (40)
Caano xum 31 gexemapn 2023 1, 6574 3077 103 117 1147 11018
AMopTHianaEn
Cango kbm 1 sayapu 2023 1. (2 05T) (2 368) (136) (24) - (4 585)
AmopTuzanms 3a roguHaTa (275) (149) - (7 - (431)
Otnucana amMopTu3aums - - 33 - 5 33
Caano kv 31 pexemepn 2023 r. (2332) (2517) (103) (31) - (4 983)
BaaancoBs croiinoeT KeM £242 560 B 36 1147 6035

31 pexemppu 2023 r,

I1pe3 2024 r. npoekra 3a u3rpakaane Ha ONTHYHO KAGEIHO Tpace Ha TepuTopusTa Ha P. C. Makenonus,
Oe Guuanu3upaHo ciel NPONbIKHINS FOAUHY mpouec no jeranusanus. Cien 3apbpiiBaHe Ha Tasu
npoueaypa I'pymata BeBelle B ekcrnmoaTaums COGCTBEHO ONTUYHO Tpace, KOeTo MoOxe ga Obae
U3HON3BaHe MLIHOLEHHO.

Benuky pasxonu 3a aMopTH3aLMs ¢a BKITIOYEHH B KOHCOJTMIMPAHHS OTYET 3a nevandara iy sarybara
1 [Apyrus BCEOOXBATECH 0X0M Ha pey .,Pasxonu 3a aMopTisaius Ha He(HMHAHCOBH akTHBH .
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7. AKTHBH ¢ npaBo Ha NOJ3BaHe

Banarcosata cToiiHocT Ha AKTHRUTE © TpaBO Ha NONI3RAHE MOXe 1a Ob/le NpecTaBeHa, KAKTO Clle/IBa:

Ounraann Mamean 1 Tpaucnoprun Crpaan Oio
Kabeann obopyasane CpeacTBa
JIHHHH

XL JIB. XWIL 8. XHIL JIB. XL QIB. XML JIB.
Bpyrna 6anancora croiisoct
Canno kem 1 suyapn 2024 ¢ 2220 7 97 429 2753
Hosonpunobutn akrusn 958 - - - 958
Ornucann akTiey (944) (7) (52) - (1.003)
Cango kem 31 nexemspu 2024 r. 2234 - 45 429 2708
AMOPTH3AnHS W 0De3MeHKa
Canzo wem 1 guyapw 2024 r (1 588) (6) (54) (197) (1 845)
AMODPTHIAUNA 32 TOTHHATA (170) (1) (9) (42) (222)
Ornncann amopTHsauns 945 7 27 - 979
Caumo kbm 31 gexemepn 2024 r. (813) - (36) (239) (1 088)
Banancosa croiimoct KM
31 pexemepn 2024 1. el = 2 1% 1620

Ontaunn Mamunn n Tpancnoprua Crpaan Obmo
KabeTHR obopyagane CpeacTea
JHHHH

XML JB. XHL. JIB. XHL. JIB. XHL JIB. XHIL B
bpyrua 6anancora croiinocr
Canio wem 1 anyapn 2023 r 2445 7 97 429 2978
Ornucann akturK (225) - - - (225)
Canao kem 31 gexemppn 2023 1. 2220 7 97 429 2753
AMOPTHIANHER B 0GC3ImeNKa
Cango xm 1 suyapn 2023 r (1661) (4) (33) (154) (1 854)
AMOPTH3ALHS 3a FOIHHATA (152) (2) (19 (43) (216)
OTnucant akTHeH 225 - - - 225
Canno kum 31 gexemnpn 2023 r. (1 588) (6) (54) (197) (1845)
banancosa croiimocr Kum 632 1 43 232 908

31 gexemepn 2023 r.

3aABKEHUATA 32 JW3HHT,

CHOTBETCTBALLN HA AKTHBUTEC C [PaBO Ha MON3BAHE, Ca MpPEICTABEHH B
MosiCHeHHe 15 3aIb/KEHHA [0 IM3HHTOBH OTOBOPH.
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8. Hemarepuaanu axtusn

Hemarepuanuu aktusy na [pynara xmousar NpOrpamMHy MPOAYKTH, NATeHTH, THUEH3UH H ThPrOBCKH

MapkH. banancoBuTte croiiHOCTH 32 [pe/ICTaBEHUTE OTYETHH MEPUOAM MOTAT O3 Ohaar aHalnMu3upanu,
KaKTO cnefga:

lporpamnn HMarenrn, Jpyrn Obmo
NPOIYKTH JHIEH3HE |
TBProBCKH MapKH
XHIL JIB. XHIL JIB. XHJL JIB. XHJL. JIB.
Bpyrna dasancoBa croiimoer
Canno kem [ suyapu 2024 r 102 13 16 131
Canmo wem 31 nexemepn 2024 ¢ 102 13 16 131
AMopTHIaNnA
Canao xwm | amyapn 2024 r. (91) (12) (15) (118)
AMOpTH3aLKHS 32 roIMHATR (7) (1) - (8)
Canno kem 31 gexemppu 2024 (98) (13) (15) (126)
Banancosa croiinoct kum 31 gexemepn 2024 r. 4 - 1 5
Hporpamun IarenTn, dpyrn O6mo
HPOIYKTH JHOCHINE B
THProBCKH MAPKH
XH/I. JIB. XHJL. JIB. XH. 1B XH, JIB.
bBpyrna 6anancosa croiimoct
Canpo kbm 1 anyapu 2023 r 102 13 15 130
HoeonpuoduTi aktusu - - 1 1
Cango xem 31 pexemspn 2023 ¢ 102 13 16 131
Amoprazanus
Canno kem 1 suyapn 2023 ¢ (83) (12) (13) (108)
AMOpPTH3AIHA 33 MOIHHATA (8) - (2) (10
Canpo kbm 31 gexemspu 2023 (91) (12) (15) (118)
Banancosa crofinocr knm 31 gexemepu 2023 r. 11 1 1 13

I'pynara e u3BbpuImMia npernes 3a obesienka Ha HEeMaTepHalHuTe akTHBU KbM 31 nexemspu 2024 r.
He ca ycranosenu nHmukaropn 3a Tosa, ye Ganancorara CTOMHOCT Ha aKTHBHTE HA/IBHIIABA TAXHATA
BB3CTaHOBMMA CTOWHOCT U B PE3yJITAT Ha TORA, He € NMPU3HATA 3ary6a ot obesneHka B KOHCONMHMpaHus
¢uHaHCOB oTYeT.

Bentky pasxonu 3a aMopTusaums ce BKIIOUEHH B KOHCONIMAMPaHKs OTYET 3a meyanbdara wiu 3arybara u
ApyTHs BCeoOXBaTeH A0X0A Ha pen ,,Pasxoau 3a aMopTusauus Ha He(uHaHCOBY akTHBH . ['pynata He e
3aUI0AHII0 HEMATEPHATHI aKTHBY KaTO 06e3MeueHns Mo CBOH 3a/TbIKeHUS.

9. JIpyru HeTeKymn B3eMaHHs

JpyTure Herekymu Biemanus TIpEACTABNABAT NPEAMIATCHH a0OHAMEHTH 3a MOMIPHKKA Ha
TEXHHYECKO 000py1BaHe, NperiaTe AOroBOpH 34 MO/I3BaHE HA KaOE/HN TpaceTa  JIp. B pasMep Ha
285 xum. ie. kbM 31.12.2024 r. (2023 r.: 323 xum. nB.).

10. Marepuanun 3anacu

31 nexemepu

31 nexemBpu

2024 2023

XHJI. OB, XHII. JIB.

Marepuany u koHcyMaTHBH 332 230
Marepuanuu sanacn 332 230

MaTtepuanuure 3anacu He ca TIpeoCTaBiAHH KaTo oOe3rneyenne Ha 3aabikernd. [Ipes 2024 r. u 2023
T HE Ca OTMMCBaHM MaTepHanHu 3anacu. I'pynara moaabpka NOCTOAHHA HATHYHOCT OT MaTepUalHi
3anacH THII ,,FOPEI] Pe3epR™ 32 MOAMAHA HAa MHAMBHIYATHO HECHUIECTBEHH eleMEeHTH OT MPEKOBO H
TE/ICKOMYHHKAHOHHO 0bopy iBaHe.
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31 pexemBpn

31 nexemBpu

2024 2023

XHJI. JIB. XHJI. JIB.

Toproecku Bzemanus, GpyrHo 711 1805
O6e3nenka (190) (172)
Trproecku B3eManus 521 1633
Hanbuuu ezemanms 59 13
Mpennnatenn aGoramentn u 3aCTPaxoBKH 68 80
Ipenocraeenn nenozutn 25 31
ABaHCOBH NTaLAHAS 88 48
Biemanus ot sactpaxosatensn cp6urns - 5
B3emanusa no cbaebuu cnopose - 2
Hedunancou akTuen 240 179
Trproeckn u apyrn B3emauus 761 1812

Bewuku B3emanus ma Ipynara ca Kpatkocpoinn. HerHata GanaHcoBa CTOWHOCT Ha ThpromckuTe
B3EMaHUs ce mpuema 3a pasymHa NPUOIN3NTE/HA OLCHKA HA CTIPABE,LTHBATA WM CTOHHOCT.

Corinacuo pasmopenbute wa MC®O 9 I'pynata npushasa ouaksamu kpemuTHu 3aryOu Ha Gaza

HCTOpHYECKa CL6Hpa€MOCT H 61})16[]].1‘1 MNPOrHO3M 3a QYakBaHUTe [Mapu4YHH NOTOLH OT @HH&HCOBHTE
AKTHBH.

Mozenst Ha ovaksanute KpeguTHU 3aryou uma e)eKT BbpXy THPrOBCKHTE B3EMAaHHS Ha I'pymnara,
KaxTo 3a aKTHBH M0 JI0TOBOP, Npou3THYaM oT MC®O 15 1 3a THProBCKM B3eMaHus I pynara npunara
OTPOCTCH MONXOA 3a MpPU3HABAHE HA OYAKBAHWTE KPEAMTHH 3aryOH, THil KaTo Te He ChAbPKAT
CBLICCTEEH KOMITOHEHT Ha UHAHCHpaHe.

HM3MeHennero B 06e3ueHKaTa Ha B3eMaHNSTa MOsKe Ia Objie peacTaBeHo No cleauys Haunu:

31 gexemepH

31 nexemBpu

2024 2023

XHIL JIB. XHI. JB.

Canno kem 1 sHyapu 172 167
Hauncnena o6esuenka 18 5
Canpno kbm 31 gexemspn 190 172

I'pynara nsama neobesuenenu NPOCPOYEHH ThPTOBCKH B3€MaHMUA.

12. Mlapuynu cpeacrea

I'lapx«rque CPCOCTRA BKIMFOYBAT CIEIHUTE JIEMEHTH:

31 nexemBpu

31 pexemepu

2024 2023
XHJI. JIB. XHII. JIB.

Iapuunu cpencrsa B Ganku u B 6poii B:
- €BpO 126 490
- Obarapcku nesa 109 377
- MaKeIOHCKH JieHap 87 102
HMapuunn cpencrsa 322 969

['pynata Hama 6noxkupanyu napudsy cpenctea wmm NapU4HU CPeNCTBa, 3a/I0KEHH KaTo o0e3neyenue.,

13. Cob¢TRen kanuTan

Perucrpupanusat kanuran ua NPEANPUATHETO Maiika € 2 946 Xu. NB., paszenes B 2 946 MOUMEHHU
HETPUBMJIErMPOBAHU aKLMK ¢ HOMUHANHA cTofHocT 1 000 nB., gaBamm [IpaBO Ha €IMH /1ac 3a BCAKa
aKI K.
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13.1. AKUHOHEepeH KAIIHTAN

Bpoii u3ganenu v HANBIHO MIATeHH AKIUY:
B Hauanoto Ha ronuuara

“©ULGARTEL -

Bpoii M30a1eHH 1 HAMBJIHO NUIATEHH AKIUH

O6m Opoii akuwun, oropusupann na 31 JeKeMBpH

2024 2023
Bpoii bpoii
2946 2946
2946 2 946
2 946 2946

Axkunonepn Ha ['pynara ca:

Enexrpoenepruen Cucremen Onepatop EAJ]
Bynraprpancraz EAJT

13.2. IIpeouensyen peseps Ha HeHHAHCOBN AKTHBH

31 zrexemMepu
2024
bpoii akuun
1473
1473

31 nexemBpu
2024

%

50

50

IIpeouenbunnaT peseps Ha HedMHAHCOBUTE AKTHBHU 0TpassgBa yBENMYEHHSATA B ClOpaBelldBaTa
CTOMHOCT Ha MMOTH, MAIMHU U ChOPBKEHNS H HAMATEHHATA 10 CTEMEHTa, B KOATO TE€3W HAMAIICHUS ca
CBBP3aHH C yBEIUYEHNUE HA ChUIWS aKTUB. CymMara pusHara npes 2024 1. e B pasmep Ha 381 xun. ne. B
ApyT BceobxBareH g0xon. HarpynanusT npeouensyen peseps kbM 31.12.2024 r. e B pasmep Ha 536
Xum. 5iB. (2023 r.: 155 Xun. 1B.) W € NpefcTaBeH B 0TYETA 3a (pHHAHCOBO CHCTOSHHME HETHO OT JAHBIIN.

13.3. Peseps oT npeonenku no nianose ¢ redpuunpann 1oxoau
Coriacho cyeToBoaHa nonmuTHKa Ha ['pynara mo OTYHTAHETO Ha JbILKIMI 00eslIeTeHNs Ha NepcoHana
NpH NEHCHOHUpaHe, I'pynara mpeacTaBs cTaTUCTHUECKUTE aKTIOCPCKH Me4andu u 3arybu B apyrus
BCEODXBATEH JOXOJ B MIEPUO/IA Ha BH3HHKBAHETO HM. [Tpes 2023 r. e mpusHarara akTioepeka 3ary6a B
PasMep Ha 1 XHIL 1IB., B Pe3yTaT Ha KOETO HATPY aHUAT pe3sepB kbM 31.12.2024 r. B pasmep Ha | xuo.

JIB.

14. TeproBexy U APYTH 32 A5 IKEHHS

Herexymu:
3alb/KeHHs KbM KIIHeHTH BBB BPB3Ka ¢ YC/IyTH 33 HAEM Ha BAaKHA
3a/e/Ke IS KbM KIIHEHTH BBE BPH3KA C YCIIyTH 3a NpPeHOC Ha DaHHM
Jpyru mpeaniaTeHu yeayri oT KiHeHTH
Heduuancosu nacusn

Herexkymu Apyru 3axbrmenns

Texyuu:
Tvproseku 3ambiKeHns
OUHAHCOBH NACHBH

Janbunu sansmkenns
3agbpiKaHu TapaHLMH
3aﬂ'bﬂ)I(EHl/lH KbM KIIHEHTH ELB BpB3KA C YCIOyru 3a HaeM Ha BMakHa
33.5,1:.1']}1{8!{1*!51 KbM KITHEHTH BLB BpPB3KA C Ycnyru 3a NpeHOC Ha JaHHH
Jpyru npeaniaTtesy yCuyr oT KIHeHTH
Hpyry TeKymn 3a0bmKeH!s
Hedunancopu nacusn
Texyurn TEProBeKH | APYCH 32 0LIKEHHS
Toproeekn B APYru 3aabaAxeHHEst

31 pexemBpu

31 pexemepu

2024 2023
XML NB. XHIL JIB.
1 850 2 165
1414 1607
119 8
3383 3 780
3383 3780
104 200
104 200
13 51

1 1

245 243
193 208
165 149

2 9

619 661
723 861

4 106 4641
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HpeﬂnﬂaTeHme YCIYrd OT KJIIMEHTH €a Bb3HHKHAIH IO ABATOCPOYHK JNOTOBOPH 34 NpEnoCcTaBeHH!
HCOTMCHHMH paBa Ha MOJI3BaHe Ha ONTUYHHA BJIaKHa, IPEHOC Ha KanmalKuTeT W TOAWIIHA NOIOPBIKKH.
CBriacHo CKIIOYeHUTe JOrOBOPH LI€HATA € MTONTy4eHa aBaHCOBO. Hpnxcma CC NIpHU3HaBa KaTo TeKyL[ Ha
IMHelHa 6asza 3a CpOKa, 3a KOMTO aKkTHBHTE ca NpeaoCTaBEHH 3a NOJI3BAHE HA KJIMeHTHTe,

Ipez 2024 r. TeKymm NpuXOAM NPEHOC Ha JAHHYU OT KAMEHTH M HAEM HA BJAKHA OT KIMEHTH B pazmep
Ha 603 xun. a. (2023 r.: 600 xum1. N1B.) Ca OTYETEHH B NevanfaTa Wik sarybara Ha nuHeliHa 6as3a no
TE3U TOTOBOPH, B T.4. 245 xui. jie. Ha pea IIPHXOAH OT NU3MHTOBH JOrOBOPH (MOSCHEHHE 15.2) n 358
Xuil. 18. Ha pex Ilpuxonu ot morosopw ¢ kanenTu (noscHeHye 18) B 0TYETA 3a meyanGaTa N 3arybara
u Ipyrus BceoOXBaTeH JOXOJL.

3a/bIOKEHUS KM KJIMEHTH BBE BPB3Ka C yCIIYIH 38 HACM Ha BIlakHa BK/IFOYBAT CyMa B pa3mep Ha 1 104
XWI. JIB., KOSTO KbM 31.12.2023 He € niiaTeHa OT KIMEHTA 110 JOTOBOP 3 MOJN3BaHe Ha ONTHYHH KabeTHY
nuauK. CyMara e ypeaesa B Hauanoro Ha 2024 r.

HeTHata GanascoBa CTOHHOCT Ha TEKYHNIUTE TBPIOBCKM 3aIb/DKEHHS Ce OpreMa 3a pasyMHa
npubJIM3HTENHA OLIeHKA Ha CPABE//IMBATA UM CTOMHOCT.

1S. 3apenskennst o anzuKroBH Korosopu

15.1. I'pynara KaTo JH3HHTONOIYYATEN
2024 2023
XHJI. JIB. XHJI. JB.
3aIb/KeHNA 110 IM3HHTOBH TOTOBOPH — HETeKyIIa qyacT 170 239
3anb/KkeHus M0 JIMSHHTOBH I0FOBOPH — TEKYILA YaCT 54 63
3axbJUKeHHA 110 TH3HHTOBH 10T 0BOPH 224 302

I'pynata Haema oduc crpaga m MpousBOACTBEHN TOMemerns U 1 apToMobGmia. C H3K/II0YeHHe Ha
KpaTKOCpOYHHUTE JIOTOBOPH 3a JIM3MHT M JIM3WHIAa HAa aKTHBU C HHCKA CTOMHOCT, BCEKH NU3MHT ce
OTpasiBa B KOHCOJIMAMPAHHUA OTHET 33 (PUHAHCOBOTO CHCTOSHME KATO aKTHB C TPABO HA TON3BAHE H
3aAbIDKEHNE [0 MH3MHT. [IpOMCHNMBATE NM3MHTOBM NIAIAHMSA, KOUTO He 3aBHCAT OT MHIEKC MM
IPOMEHJIMBY NPOLEHTH (HalpUMep, JIM3UHTOBY TIAIIaHNs, Ga3sHpaHu Ha MPOLEHT OT npojaxouTe Ha
I'pynata) ce W3KII04BAT OT MEPBOHAYATHOTO OUEHABAHE HA MACHBA H AKTHBA [0 JH3HHTA. I'pynara
Kracu(puuupa akTHBUTE CH C IPABO Ha MO3BaHe 10 OC/e0BaTeleH HAYHH B OSCHeHue 7.

Bceexu TH3UHT 0OUMKHOBEHO HAnmara OrpaH4eHHe, Y€ aKTHBUTE C [IPAaBO Ha MOJI3BaHE MOrAT Ja ObIar
U3MON3BaHU caMo oT I'pynata. ocsen axo I'pymara uma JOTOBOPHO MPaBO [a NMPEOTHABa MO HaeMm
aKTHBA Ha TPeTO nune. JIN3HHrOBUTE AOTOBOPH MM He MOTAT 4 6baaT OTMEHEHH, UMW MOTaT Aa ObaaT
OTMCHEHHM CamO TMpH 3annallaHe Ha 3Ha4uTeNIHM CaHKLMK 3a TPEeICPOYHO npekpatasade. Hakxon
JTU3UHIOBH AOTOBOPH CbABLPIKAT ONUMA 38 AMPEKTHA NOKYIIKA HA OCHOBHMA aKTHUB MO JIM2UHTA B Kpas
Ha CpOKa Ha 0roBOpa WIM 3a y/IbJDKaBaHe Ha JIM3MHIOBHS JOTOBOP 34 CJIeBa] cpok. 3abpaneno e Ha
I'pynara na npomaBa uaM 3aara HAETHTE aKTHBH KaTo obesneyerne. ChIIACHO JOroBopa 3a TM3UHT Ha
oduc crpagata U NpoU3BOACTBEHHTE NOMelneHus. I pynara Tps0Ba Ja NoJTbpka HaeTUTe UMOTH B
J00po CLCTOAHME W Ja BbpHE HMOTHUTE B MbPBOHAYANHOTO WM CBCTOSHHE Cled M3TUYAHE HA
NU3UHTOBHA nororop. ['pynarta e nnexHa aa 3aCTpaxoBa HaeTUTe HMOTH, MAIMHH U CHOPBKEHHUS W J1a
3allialia TakCu 3a MoJJAPBIKKA B ChOTBETCTBUE C IOTOBOPHTE 34 TH3HHT.

bbaemyTe MUHHMANHM TH3UH FOBH [1ALIAHHUA KbM Kpaj Ha NpeAcTaBEHHUTE NepHOAH Cca KAKTO CJieaBa;

ll'l:-.T[?KHM.I-I MHHHMAJIHH JH3HHIOBH IVIANIAHHSA

Jo 1 1-2 2-3 3-4 4-5 Crnen 5 Obmo
TOJHHa roogHHH T'OAHHHA TOAMHH TOOMHH FroAUHE
XHJIIL. JIB. XHIIL. JB. X1, 1B. XHIL. JIB. XHII. JIB. XHI, JIB. XHIL. JTR.
31 mexemBpu 2024 r.
JIM3HHrOBM naaHus 63 54 54 49 27 - 247
DUHAHCOBH Pa3Xxoan (9) (7 (%) (2) = - (23)

Herna nacrosima croiinoct 54 47 49 47 27 - 224
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,H"I:JIH{HMH MHHHMATHH JTH3HHIOBH NIAINANHA

Jo 1 1-2 2-3 3-4 4-5 Crnen s Obmo
roguHa roauHHA TOJIHHHA roaHHKu TOTHHHA FMOIHHA
XHMIL. TIB. XHIL IR, XHI. JIB. XHI1, JIB. XHJL JIB. XHIL. IOB. XHIL. JIB.
31 pexemepu 2023 r.
JluzuHroBM miawanug 77 74 58 54 54 22 339
DHHAHCOBH PasXOan (14) (9) (7) (5) (2) - (37)
HetHna Hacrosima croiimocr 63 65 51 49 52 22 302

JH3uHroBu MIAAHHA, KOHTO He ce OpPHIHABAT KATO MACHB

['pynara e u3bpana 1a He npu3HABa 3a[bIKEHUE MO THIUHTORY JOTOBOPH, aKO T €a KPATKOCPOUHH
(TU3HHIH C 0YaKBAaH CPOK OT 12 Mecena MIM MO-M&IKO) WM aKO Te 33 HAeM HA AKTHEMW C HHCKa
CTOHHOCT. [lnamianus HampaseHM NO Te3W NWUIMHIOBH JOroBOpH Ce MPU3HABAT KATO pasxoi Mo
JMHEHHUA MeTOA. B nonbiHeHye, HAKOM NPOMEHIMBH JM3MHIOBH IUIAMAHHA He Morat jJa Obaar
TPU3HABAHM KaTO JIM3UHTOBY MACUBHU K C€ MPH3HABAT KATO Pa3Xojl B MOMEHTA HA Bh3HUKBAHETO UM.

Paszxoaute 3a 2023 r., CBBP3aHH C [UTAIaHUA, KOUTO HE Ca BKIIOYEHH B OLEHKATA Ha 3a0bKEHUATA 1O
MH3UHTOBH JJOTOBOPH, €A KAKTO CIEBa:

2024 2023

XHI. JB. XHII. JIB.

IlpomeHTHEN NTH3MHTOBY NNALIAHUS 8§78 483
JIM3HHT HA aKTHBHU C HHCKA CTOMHOCT 67 67
Kparkocpouhu nu3uHroBM 10roBopu 18 22
963 572

KoM 31 nexemepu 2024 r. I'pynara e noena aHraXuMeHT 3a MIAMLAHNS T10 KPaTKOCPOYHHU JIM3HHTOBH
AOTOBOpHU M 00LIATA CyMa Ha MOETHTE 3abIDKeHNs KbM Ta3u JAata e 963 xun. as. (2023 r.: 572 xun.
1B.)

Pasxonurte 3a MpOMEHNMBY NM3HHTOBH MiAllaHus, KOUTO He CE HPU3HABAT KAaTO 3a/JbIDKEHHS 10
JM3UHIOBU NOTOBOPH, BKIIOYBAT HacMu, Oa3HpaHy Ha MPUXOIH OT M3MOM3BAHETO HA HA0BHA AKTUB U
AONLITHUTENHA PAsXONM 3a MON3BAaHE Ha OoQuC O6OpyABaHe HAJ ONpeneneHa (GUKCHpaHA CyMa.
[IpomennuBuTe ycmOBMS Ha MiamaHe ce M3MOM3BAT [10 pelula TMPHYMHY, BKIIOYHTEITHO
MHHUMH3MpaHe Ha pasxogute 3a WT obopymeane, KOETO ce W3MOA3Ba pAOKO B JAeHHOCTTA.
[IpoMenniBHTE TH3MHIOBH MIAAHNAS CE IPU3HABAT KATO Pa3X0J B IIEPHO/a, B KOHTO ca HalpaBeHu.

PasxozmuTe 3a MUXBU MO NU3UHTOBH AOTOBOPH, BKIIIOYEHH BbB (prHaHCOBHMTE pa3xoau 3a 2024 r. ca 10
XuJI. J1B. (2023 r.: 16 xun. ng.).

OBLuuAT M3XOAAW NAPHYEH NOTOK 3a JM3MHTOBHM [OFOBOPH 3a FOJAMHATA. NPUKIOYBAIa Ha 31
AekeMBpH € 68 xun. nB. (2023 r.: 70 xun. nB.).

HOHT}BHHTBJ’[H& HH(bOpMﬁL},Hﬁ 34 BHOOBETE aKTHUBH C TIpaBO Ha MoJji3BaHe ¢ NpeacTaBeHa B MOACHEHHE 7.

15.2. Ipuxoan ot AH3HRTOBH JOTOBOPH
I'pynara e ckmovmnna 16ArocpouHn AOTOBOPH 32 NPe/IOCTABsSHE HA HEOTMEHWMH NPaBa Ha MOI3BaHe Ha
ONTHYHH BIIaKHA HA KJIMEHTH B KaYECTBOTO CH HA JIN3UHIOZATE] [0 OMEPATHBEH JTH3HHT.

2024 2023
XHJI. JIB. XHJ. JIB.

Ilpuxonu OT HEOTMEHHMHU BEWIHH MPABA 32 OIITHYHHU KabenHHu
JIHHHHA 634 579
634 579

B kauecTBOTO cm Ha yimsmHrozarten I'pymara ympakHsea edekTHBEH KOHTPOJ BbPXY [OCTBNA Ha
TUzuHTOMNONyyaTemuTe. ToBa ce ABIKM Ha cnenM(HMKaTa HA aKTHBATE, OOEKT HAa JIM3MHCOBUTE
norosopH. [TpaBata no onTuYHN KaOEeTHY TMHUH ca IPEIMIATEHH OT KIHEHTHTe Ha I'pynara. Cymure
10 MOCOYEHNUTE NOrOBOPH Ca OMOBECTEHH B [10sicHeHue 14.
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CTpyKTypa Ha JH3HHIOBHTE NPHX01H

16. Bu3narpaxaenus Ha nepconana

16.1.

Pazxonu 3a zannartu

Pasxonu 3a nepconana
PasxomuTe 3a Bb3HAarpakieHNs Ha NepcoHana BKIIIOYBAT:

Pasxonu 2a counanuu QCHTYPORBKH H COLMAJIHH pasxoan

Pazxoam 3a mepconana

16.2.

Ho 1 1-2 2-3 3-4 4-5 Cnen 5 0610
rojauHa FOIHHK TOIHHH TrOJAHHA [ReJulsiassd roJHHHA
XHIL 1B, XHIL JIB. XHIT, JIB. XHI. JIB. XHI. JIB. XHI, 1B. XHI. NIB.
603 450 450 447 377 1659 3986
603 450 450 447 377 1659 3 986
CTpykTypa Ha IM3HHIOBMTE NPHXOAH
Jo 1 1-2 23 3-4 4.5 Cnen5  O6mo
roAnHa FOTHHM  TOXWHH FOAMHH  TOJHHH TOAHHN
XHIL JIB. XHII. JIB. XHIL. NB. XHIL. 7B, XHII. JTB. XU, JB. XHI, J1B.
600 447 447 447 444 1 995 4380
600 447 447 447 444 1995 4 380
2024 2023
XHIL JIB. XMJL JIB.
(729) (642)
(299) (255)
(1028) (897)

IMencuonun u APYTH 330BIKEHUS KM NepcoHana

IlencrHonnuTE B AOPYTH 3a0b/DKEHHA KBM Nepconaa, NpyU3HaTH B OTYeTAa 3a C])HHH,HCOBOTO ChCTOAHUE,

C€ CBCTOAT OT CJIeAHUTE CYMH:

Herexymmu:
IMposusnu 3a neHcuonupane

HeTexymn nencuonnu saxsmxkenns KM nepconania

Texymu:
3anbimKeHHs 3a 3annaTi
3amb/KEHHA 33 OCHTYPOBKM

3anb/oKEeHH 0 HEH3MOI3BaHH OTITYCKH

Texymu neHcHOHHH W IPYru 3aJbJUKeHHS KbM NepPCoHAA

31 nexemspu 2024

31 nexemepu 2023

XHIL JIB. XHIL JIB.

41 32

41 32

31 mexemspu 2024 31 gexemspu 2023
XML JIB. XU JIB.

58 52

16 14

11 14

85 80

Texymara 4acT OT 3aJbIDKEHUATA KbM NMEPCOHANA MPENCTABIABAT 3aIbKEHHS 110 JIOTOBOPH CBC
CiyxuTenH Ha I'pymata, KouTto creasa ga 6buar ypeleHu npe3 2025 r. JIpyrute KpaTKOCPOUYHH
SaAbIDKeHUA KbM [1EPCOHANA Bh3HUKBAT I7IABHO BBB BPb3KA C HATPYNAHH HEM3NON3BAHM OTIYCKM B
Kpasi Ha OTHCTHUA NEPHOA M PA3IUTHN MEHCHOHHU Miawanus. Thif KaTo HUTO eJIMH CIYXHTeN HAMA
TpaBo Ha MO-paHHO NEHCHOHHpAaHE, O0CTAHANATa YacT OT MEeHCHOHHUTe 2aJb/DKeHMS Ce CUMTAT 3a

IbIATOCPOYHH.

CernacHo usuckpanusTa Ha Kojexca Ha Tpyna npu npekpatssade Ha TPYAOBOTO MPABOOTHOIIEHHE,
CIIE/L KAaTO CYXHMTEIAT € IPUIOOUTT NPAaBO Ha MeHCHs 3a OCHTYPHUTENeH CTaX M Bh3pacT, ['pynara e
3allbilKeHa [1a My M3MUIaTH obeslueTeHue B pasMep 10 wecT OpyTHu pabotuu 3annaru. [pynara e
HAIUCIHIa PaBHO 3a/(bIKEHUE 32 U3MTAMAHE Ha 00€3MeTeH A Ha HaeTHTe JIULA NPH TTeHCHOHMPAHE
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B ChOTBETCTBUE C u3uckpanuiTa Ha MCC 19 , Jloxoau Ha HacTu nmuua” Ha 6asa Ha [IPOrHO3UPaAHU
TLTallaHus 32 CleBalluTe MeT roAUHH, JHCKOHTHPaHH KbM HACTOSIIIAS MOMEHT C ABITOCPOYEH THXBEH
NPOLEHT Ha Oe3pUCKOBY LIEHHU KHUXKA,

I'pynara e paspabortmna muan sa foxomm Ha mepcoHana IpPH TEHCHOHMpAaHE B ChOTBETCTBHE C
u3NCKBaHuiTa Ha Kojaekca Ha Tpya, ChIMIaCHO KOHTO BCeKM CI)KUTEN YHHTO cTax B [ pynara e:

- zi0 10 roamem, ApmKuMaTa cyma mpu TIEHCHOHHPaHe € B pa3Mep Ha 2 OpYTHH MeceyHu
3amiaTti u

- Hazn 10 roaunm, ApmKnMara cyma npu NICHCHOHMUPAHE € B pa3Mep Ha 6 OpyTHH MeceyHH
3aIlIaTH.

[naubT 3a J0X0AM Ha MepCoOHAIa IPH IEHCHORKPAHE He ¢ duHaHCHpaH.

PbroBOZICTBOTO Ha [pymata e HampaBumO Tesm MpeANONOKeHHUs Cles KOHCY/ITALMH ¢ He3aBUCHM
aKTIOEp.

3axbmKeHnsTa 3a U3NallaHe Ha 1ebUHUPaHN JOXOIW Ca H3UHCIeHH) MOCPEACTEBOM KPEAUTHHA METO.
Ha TIPOrHO3HPAHNUTE SIHHHULIL.

erHPITHIr‘IS!T METOZl Ha MPOTHO3UPAHWUTE €IUHHIIN NpeacTaBa €0HO 3abIDKEHHE, KOETO LIEe Bb3HUKHE B
enuH Oblen; MOMEHT BbE BPEMETO M C€ OCHOBABA Ha peauua npeanonoxkendd. Ot tasu reaHa TO4Ka
METOOA & UYBCTBHTENIEH 110 OTHOIUEHHE Ha JOMYCKaHUATA 34 CTOHHOCTHTE Ha OCHOBHUTE napaMeTpH, OT
KOUTO 33aBMCH HACTBIIBAHETO HA 3a0B/DKEHHETO U pasmepa Ha OB/DKAMOTO oOesmeTeHue. OCHOBHHTE

TIPENTIONOKEHHS, OT KOUTO 3aBHCH pa3Mepa Ha 3a/{b/DKCHHETO C& OCHOBABAT HA ClIEIHMTE nemorpadcku u
(pMHAHCOBM NOMyCKaHMA:

¢ TPOTHO3MpaH PLCT Ha 3aMNiaTHTe B pasmep Ha 5% TOAMIIHO CHPAMO TIPeaXOIHHISA neproa 1 5%
cnes, 6azoBUs epHo;

¢  TPOUCHTLT Ha IMCKOHTHPAHE, KOHTO € U3MON3BaH NP M3YHCIARAHE HA 33bIDKEHHETO, & B pazmep
Ha 4 % ropumHo (2023 r.: 4.5%).

TpomeHuTe B npoBH3MITE 32 06E3MIECTe M TP NIEHCHOHMPaHe ChriiacHo Kozekca Ha Tpyaa npes roauHara
ca npe/ICTaBeH , KAKTO cie/IBa:

2024 2023

XHJL. JIB. XHIIL. JIB.

IIporuzuu 3a nencHorUpane B HAYAIOTO Ha TOOMHATA 32 22
VYBenuuenue Ha NpoBM3HUTE 9 9
AKTHOEpCKa 3aryba / (meuan6a) - 1
IpoBu3nu 32 NeHCHOHMpPaHe B KPast Ha roJMHATA 41 32

Pasnukata Mexay ouaKBaHUS 1 JeliCTRUTe THES ONHT npez 2024 r.

Pasrnenian karo camocTosTenen (akrtop, pasnmkara MEXIY medcTBUTENHUS onuT mnpe3 2024 r. u
SANIOKEHNUTE NPEATONOKCHAA B MHHAIOTOJMIIHATA OLEHKA BOLAT [0 YBeJHUEHHe HA HACTOSIIATA
CTOHMHOCT Ha 3abIbKeHUeTo ¢ 10 Xul. 1B. 1 He GopMHUpaT aKTIoepcKa 3aryda uim nevanoa.

YyBeTBHTETHOCT Ha pesyaTaTure KbM Pa3IHKH MexTy AKTIOePCKHTE
NPeJnoaoxKeHHs U JelCTRATENHHS ONUT

[pu pasiauunsa mexny BB3NPUETHTE AKTIOGPCKHM TPEATONOKEHHs U PEaIHO HACTBIUNUTE CHOMTHA
(TpOMEHH B CMBPTHOCTTA, [IMXBUTE, TEMIA HA TEKYYECTREO HA NepcoHana, TeMna Ha HapacTBaHe Ha
pabOTHATa 3aM/1aTa i IP.) € Bh3MOXKHO B CJIe[BAL OTUETeH TIepHOA Na ce hopMHUpa aKTIoepCKa neyanta
1 3aryba.

"yBCTBHTETHOCT HA Pe3YITATHTE KbM NPOMSAHA B Pa3Mepa HA IUIAMAHASTA NpH NEeHCHOHHPaHe
HJIH B YCJIOBHATA 32 THXHOTO MOIY4aBaHEe

Besika mpomssa B pasmepa Ha muiamanuaTa npu NICHCHOHHUPAHE MM B YCIOBHATA 3a TAXHOTO
ToJly4aBate ChI0 b1 10BeNa 10 NPOMAHA B Pa3Mepa Ha HACTOAIATA CTOMHOCT HA 3a/bIKEHHATA 1 10
TIOpaKIaHe Ha pasXojl 3a MUHAN TPYIOB CTAX.
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YyBCTBHTE.THOCT HA Pe3yATATHTE KM NPOMsIHA WK PA3/IHKA B MOJHTHKATA HA PH3HABaHE HA
AKTHEPCKHTE NeYaaou

Ipu popmupare Ha akTioepckuTe AOMyCKaHHi € pUeTo, 4ye ['pynara npusHaBa akTiOepeKuTe meyantum
(3ary0bu) B MHHMMATHATA 3aQbIKUTETHA crencH, nsucksana or MCC 19. B cnyuaii, ue I'pynara
BL3NPHEME /ipyra MONWTUKA Ha MpU3HABaHE, TOBA OM JIOBENO 10 MPOMAHA HA 3abIDKEHHETO 33
U3MTallaHe Ha NeUHAPaHK 1OXO/IM HA NEPCOHANa, IPHU3HATO B OTYETa 33 (unancorOTO CHCTOSHIE,
KaKTO W B pasMepa Ha ChOTBETHHS PasXojl, NPU3HAT B OTYETA 3a PHXOHA U pa3xoau.

17. Orcpoyenn ganbunn nacneu

O1cpoueHnTe naHbLK B3HUKBAT B PE3Y/ITAT Ha BPEMEHHH Pa3/IUKH M MOTraT a ObJaT MpeICcTaBeH ! Mo
FOJIMHY KaTO ClleBa:

OTcpodeny faHBYHH MacuBH/(aKTHEH) 1 suyapu Mpusatus 31 gexemspn
2024 neyanbarta win 2024
3arydara
XHI. JB. XHJL B, XHJIL JIE.
Herexkymu akrusu
Maumsn U cropBkeHus 101 36 137
AKTHBH C NIPaBO Ha NOI3BaHE 25 (3) 22
Texymmu akTusn
Teproecku u Apyrn B3emaunus (1) - (1)

Cnaba kanutanuzanus -
Heusnonssan nnaren otmyck (1)

(6) (6)
(1)

Hauncnenn obesimerenus npu nexcnonnpane (3) (1) (4)
Hoxonu Ha cinyxurenn (1) - (1)
120 26 146
Tlpu3naty karo:
OTcpoyenH JaHbuHM aKTHEH (6) (13)
OTcpoyeHH ManE49HU MacHBU 126 159
HeTHo oTcpoYenn aaHEyHE HacHBH 120 146
OTcpouenuTe nanslu 3a CpaBHUTeNHUA nepuos 2023 r. morat ga 6baaT 0000IEHN, KAKTO CJIenRa:;
1 snyapn lpusHat e 31 gexemepu
OTcpouenn nans4yHI NAacHBH/(AKTHBH) 2023 neyaabaTa Hiau 2023
3arybara
XHJA. JB. XHI. JB. XHJ. JIB.
Herexymu akTusu
Mauiiny ¥ crOpBXKeHHS 97 4 101
AKTHEH ¢ IPARO HA MOMZRaHE (6) 31 25
Texkymm aKkTuRH
Toproecku 1 Apyru B3cMaHuA (1) - (1)
Cnafa kanuranuzauuns (7 7 -
Heusnonzean nnaren ornyck (1) - (1)
Hauncnenu o6eamerenus NPH NEHCHOHHpaHE (2) (1) (3)
Hoxoau Ha cnyxuTeny (1) - (1)
79 41 120
[puzHati Karto:
OtcpodeHn NaHbYHU AKTHBH (18) (6)
OTcpodenr MaHbYHT TACHBU 97 126
HeTHo oTcpouenn JannLyHE NacuBH 79 120

[Topanu pasmepa Ha cTonanckara AeifHOCT Ha rpynata bwnrapckn Enepruen Xonmuar AJl, kbM KOSTO
pHHANEKHN [IPYKECTBOTO, TO Ce T JIa MOJIeKH HA 0bIarate ¢ JombIHHTETeH KOPIOPAaTHBEH JaHbK
70 pefia Ha NpOMEHUTE B 3aKOHA 3a KOPHNOPATHBHOTO MOAOXONHO oGNaraHe, KOMTO ca B cuia ot |
sHyapu 2024 r. Tlopanu oTpuuaTennuTe ci GHHAHCOBH pesynraru ['pyna Bynrapren ve noanexu Ha
obnaraue ¢ JIombIHUTE NIEH HALIMOHANEH AAHBK 1O Bropn c1b116 ot npasunara Ha OUCP. JIpysxecTBoTO
€ MPUIIOKUITO M3KIIOYEHHETO 3a PU3HABAHETO Ha OTCPOYEHM JaHbYHU AKTHBH U MACHBH, CBBP3aHH C
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AaHBLHATE BbPXY [0X0Aa OT BTOpH cTbab (maparpad 4A or MCC 12), u 32 ONOBECTSIBAHETO Ha
uHGOpMaLuA 32 TAX B TOMWHMA GUHAHCOB OTYET 32 2024 T

18. Tpuxoan ot gororopu ¢ KAHEHTH
[puxonute 0T TOroBOpH ¢ KIMEHTH MOTAT A2 GBAAT aHaNIM3UPaHK N0 U3TOYHULIN, KAKTO ClIe/IBa:

2024 2023
XHI. JIB. XML JIB.
Ipenoc na nanuu 1733 2243
HutepHer yemyra 464 600
Konokauus 90 83
Hncranauyonnu takcn 72 21
Hpyru 183 178
2 542 3125
19. Apyru npuxoan
Hpyrure nprxonu va [pynara BKIOYBAT:
2024 2023
X, JB. XHJI. JIB.
Ilpuxoau oT npenocTassHe Ha OQHC TIOMIH 32 33
Ilpuxoawm ot ornucan nusuer MIIC 27 -
puxonu ot npopaxba na o6opyaeaHe 5 -
Hpyru 147 30
211 113
20. Pasxonu 3a MmaTepuaan
Pazxonure 3a MaTepuany BKIIOYRAT:
2024 2023
XHUL JIB, XHJI. JIB.
T'opuBO, aBTOUACTH W NPUHANNEKHOCTH (23) (29)
Criomarate/THU MaTepHam (8) (18)
Hpyrn (5) (6)
(36) (53)
21. Pasxoqm 3a BLHIIHM YCAYIH
Pasxonure 3a BRHIUHU YCIyrH BKIIOYBAT:
2024 2023
XHJ1. JE. XHJIL. JB.
Takca Konoxaums, NpeHoc Ha AAHHM., ONTHYHA CEBP3AHOCT, (1591) (1317
HaeMm BrakHa u IP Tpamsut
En. eHeprug 3a konokauuu (102) (135)
Haem nomemenns (10) (12)
En. eneprus oduc 1 koMyHamH! (6) (5)
Pazxonu CBBp3aHy ¢ MOAAPEKKa Ha MRPPACTPYKTYpa (28) (27)
Haewm Ha xaHanua mpesxa (67) (67)
Koncynrantcku ycnyru, ekcnepTan oueHKHy, XOHOpapu (97) (109)
ABoHaMeHTH 1 aDOHAMEHTA TeXHu4ecKa NOAAPEKKA (157) (195)
3acTpaxoBKH (13) (9)
Pazxonu cespsanu ¢ MOAIPLAKA Ha aBTOMOOHITH (3) 4)
KoMyHHKAIMOHHM yCITyTH (10) (9)
UHCTaNalHOHAN TaKCA 3) (4)
Hpyru pa3xony 3a BBHIUHM YCIYTH (50) (53)

2 137) (1 946)
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22. Ipyru pasxoan
HApyrute pasxoan na ['pynata BKIrOYBaT:

2024 2023

XHIL. JB. XH. OB,

KoMaHAHpOBKY 1 NPENCTABUTENHH PazXoau (8) (10)
Bo3craHoBeHa/ (Hauncnena) obe3enka (19) (4)
Hauucnena ofe3ueHka ObiroTpaitHu akTHEH (13) -
HApyru (32) (€))
(72) 1)

23. DduEAHCOBH TIPHXOH H PA3XOIH

DunaHcOBHTE pazxoau 3a MPE/ICTABCHATE OTHETHHM MEPHOAM MOraT Aa ObJaT aHaNH3MpaHW, KaKTO
cneqga;

2024 2023

XHIL JIB. XHIL JIB.
Pasxonu 3a nuxBu 1o QUHAHCOBH MACHBH, OLEHABAHHM MO
aMOPTH2MPaHA CTOHHOCT:
Pazxonw 3a nuxeu no 3aemu, nonyuchu ot BEX EAJT (63) (70)
Pa3xonu 3a 1MXBY MO IM3UHTOBH JOrOBOpH (12) (16)
Obwo pasxoam 3a JMXBH MO GHHAHCOBH 3ab/IKEHHH,
KOHTO He Ce OTYMTAT N0 COpPaBelJIMBA CTOMHOCT B (75) (86)
neuadaTa MM 3arybara
bankorw Takcu (3) (5)
3ary6a oT NpoMAHa BLE BATYTHUTE Kypcoee (20) (8)
DHHAHCOBH PA3X0OIH (100) 99)

DUHAHCOBUTE OPHXOOM 38 NPeACTaBeHHTE OTYETHH Nepuoan Morart ga 61:1131* aHalu3MpaHu, KakTo
cjensa:

2024 2023

XHJ. JIB. XHJI. JIB.

[Teuan®a ot npomsHa BbE BayTHUTE KyPCOBE I 15
DuHAHCOBH NPHXOIN 1 12

24. Nansuno obaaraue

OvakBaHHTe MPUXOAU OT JAHBK, OA3UPaHW HA MPUIOKMMATA JAHBYHA CTABKA B OPHCANKIHUTE, B
kouTo I'pymara (yHKUMOHUPA, M NefiCTRUTENHO TPU3HATUTE JAHBYHH OpUXOAN B medanbata HIu
3ary0ara Morar Jja ObaT paBHEHH, KAKTO CITe/IBa:

2024 2023

XML JIB. XHJL JIB.

IMeyana npenn nanwuHo obnarane (643) 126

JansuHa cTaBka 10% 10%

OuakpaH pazxof 3a JaHbK BBPXY 10X0aa - (13)
Hanbyen edexr ot:

Veenuuenus na punarncosus pesyamam a oanvyuu yenu (79) (93)

Hamanenus na runancosua pezyamam sa danvunu yenu 79 84

Kopekiuu 3a [anb4HE eheKTH OT BHTPELIHOIPYTIOBH U
€NMMHHALIHOHHH KOPEKIHHA

OTcpoyeny DTaHLYHH NPHXOMIH:

Busuureare u obpamuo nposenenue na pemennu paznuxu (27) (41)

(1) 18

Pasxozm oT nausuM BRPXY DOX0HA 27 (48)
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ITopanu orpuuarensute cu Quuancopu pesyaratu I pyna byarapren He nmoanexu Ha obnarase c
HomsiHuTeNeH HaUHOHATEH JaHbk Mo BTopw cThi6 ot npaBunata Ha OMCP.

25. Cpeaxu ¢be CBHP3aHH JHIA
Kpaen codcTBeHHK HAa KANNTAIA HA NPEANPHSITHATA CODCTBEHMIM HA KANNTAIA HA I'pynara
buirapcku Eneprien Xonguur EAJ]

Co0cTBEHHMK HAa KANKMTAa/Ia HA »bbirapckn Enepruen Xoamuare EAJT
Berrapckara npprkasa upes MuuucTbpa Ha Enepretuxara

CobGcrsenunu Ha kanutana va Ipynara
bynraptpancras EAJL
Enexrpoenepruen cicremen oneparop EAJ]

Hpeanpusitus, KouTo ca nog o6 ceBMecTeH KoHTpoa ¢ I pynaTta (NpeanpHATHs B rpyna Ha
TIPeANPHUSTHETO MaiiKa)

Hauuonanna Enextpiaecka Kommnauns EAJ]
AEL Kosnonyii EAJ]

AEL Crpoutenen nagzop EOOJI

AFEII Cepeus EOOJT

TELl Mapuna U3tok 2 EATT

Munu Mapuua-uzroxk EAJT

bynrapraz EAJL

l"azoB X®0 Bankan EAJ]

AEL Kosnoayit — Hoeu momsoct EAJL
BEL] Koznoayit EAJT

Hurepnpubopceprus O0]]

ECO Ilpoextr EOO/T

ECO Hmxenepunr EOOJT

Haunonanen enepruen oneparop EAJ]

ACOLMMPAHH ¥ CHBMECTHU NPeANpUsiTUs 32 rpyna BEX
Al Cu Txu Bu AT

HOxen notok Benrapus AJl

Kontypl'noban Mapuna Ustox 3 Al

Konrypl'noban Onepeitisre Boirapus AJl

3AJl Eneprus

ITO/1 Annanu benrapus AJ

XEK I'opra Apma A/l

Tpauctonkan Enexrpuk ITaysp Tpeiiaunr C.A. — NECO S.A.
EHepruen onepatop no nsmepsae u HHOPMaLMOHHH TexHOMOruH EAJ
Iastpeiin C.A.

K110408 pLKOBOeH MepcoHal HA NPeANPHATHETO MaMKAa:
1. Karst CrosnoBa — [pencenaren Ha CJI

2. Jlecucnara Crapuera — Ynen na CJJ

3. Credan Boitros — Unen na CJI n UsnbnanTenen aupextop

[IponaxOute u noKynkuTe Ha CBbP3aHy NMUIA C& M3BBPLIBAT 110 IOroBOpeHH LeHu. Heusabiokenute
canga B Kpas Ha OTYETHHA MEPHOA ca HeobesnmeueHM (C M3KITIOYEHME HA CMOPA3yMEHMATA 32
pascpouBane), Oe3nuxBeHH (C M3KMIOYCHHE HA 3a€MMTE W CHOPA3yMEHWATA 3a pascpouBaHe) H
YPEXKIAHETO UM Ce U3BBPIIBA C NAPUYHH CPEACTBA. 3 BIEMAHHATA HIIH 3a](b/KEHHITA KbM CBBP3aHH
TULA HE €A NPEeIOCTABEHH MITH MOMYYeHH! TapaHIIHH.
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['pynarta e nonyuuna cybopmuuupan 3aem ot bbarapcku enepruen xonaunr EAJT (BEX EAJD).
Tpausakuiute cbe cBbP3aHN NHULA He Ca U3BHPUIBAHHA TIPH CTIELHATHN YCIIOBHA U HE Ca IPEIOCTABAHH
WY OJTyYaBaH! HUKAKBH rapaHiyi.

Cebp3auuTte nmuua Ha ['pynata BKmouBaT cobeTBeHUIMTE, OBLIEPHOTO APYIKECTBO, IPYTH OMMCAHH TO-

J0ITY. TpaHsaquHTe ChC CBBP3aHH AHILA HE ca H3BBPIIBAHU TIPH CHEUHATHH YCIOBHA M He ca
[MpEAOCTaBsIHYA HUITU Mnony4yaBaHH HUKaAKBH FapaHuHH.

Cnenkure 1 Tpausakiuute Mesxxay I'pynata i HelfHUTe CBBD3AHM MHLA Ca KAKTO crnenea:

25.1. Cpenxu cee cobeTReHUIUTE
2024 2023
XHIL. JIB. XH/I. JB.
Caeaxun ¢ BEX EAJ
- npoaax0a Ha ycinyrn Ha BEX EAJL 9 9
- Pasxo[H 3a IMXBH N0 NomydeH 3aem or BEX EAJL 63 70
Cnenxn ¢ "Byaraprpancras” EAJL
- mpofaxba Ha ycyrn wa Bynraprpancras EAJ 38 37
- OKYNKH Ha yciyrH ot bynraprpasncraz EAJ] 799 377
25.2. Caenxu ¢ Apyru cBLP3aHN JHL2 107 061 KOHTPO.T
2024 2023
XHII. JB. XHIL JIB.
Mpoaax6a na yenyru
- npoaaxba Ha ycnyru ua bynrapraz EAJ[ 7 7
- ipoaaxba Ha yemyry Ha Munu Mapuua-nztok EAJT 4 4
- npofax0a Ha yeiIyru Ha I'azos X6 bankan EAJ] 34 34
- nponaxda Ha yenyra Hauuonanen eneprie oneparop EAJT 2 -
- npogax6a Ha yeryru AELL KO3JIOJIYW - HOBU MOIITHOCTH EAJT 22 -
- mponaxba nHa obopyasane AEL] KO3JIOAYH - HOBU MOILIHOCTH EAJI 67 -

25.3. Caeaxn ¢ KII0Y0B YIPABJIEHCKH MEPCOHAT
Kmowornat ynpaenencku nepconan Ha I'pymaTa BKiIO4YBa 4ieHoBeTe Ha ChBeTa Ha OUPEKTOPHUTE.
Bo3narpaxkiienusTa Ha KIFOHUOBHs YIIPABIEHCKH TIEPCOHA BKIIOYBAT ClIe/JHHTe paszxomu:

2024 2023
XMJI. JIB. XHJL. JIB.

Kparkocpouny Bh3HarpakaeHus:
3annaru, BRIIOYHTEIHO GOHYCH 210 176
Pa3xo/iu 3a COMAHKU OCHTYPOBKH U PHAOGHEKHU 20 9
O6mo xpaTKOCPOUHH BLIHATPAKIACHUSA 230 185

3a KMo40BUAT YUPABIEHCKH MEPCOHAJ HAMA KPaTKOCPOYHH H ABJArOCPOYHU NEHCHOHHU 3aIBKEH M.
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26. Pa3uerH che CBLP3aHH THUA B Kpas Ha ro/jjuHaTa
31 pexemepn 2024 31 gexemspu 2023

Texymu B3emannn XHJL JIB. XHJIL. JIB.
- bynrapras EAJT1 — npenocrasenn yenyru 1 1
- T'azor X36 Bankan EAJ- npenocrasenn yeyru 5 5
- BYJITAPTPAHCIA3 EAJI - nenosut 13 13
Teproscku B3eMaHUA OT CBLP3aHH JIHIA 19 19
O6mo TeKymH B3eMaHHSA 0T CBBLP3aHH JHIIA 19 19
- BEX EAJl - npeamnarena nuxa 5 -
Obmo B3eManns oT CBBP3AHH JTHUA 24 19

HeTexymu 3agsmsenns
- BEX EA/] no nony4enu saeMu, B T.4.
- rAaBHULA 1 863 1941

O0mo HeTeKYIM 32 TL/GKEHHS! KBM CBLP3aHH JTHUA 1863 1941

Texymu 3agbaxeHns
- BEX EAJ] no nosty4ens 3aemMu B T.4.:

- TNaBHMLA 78 -
IMony4enu zaeMu OT CBLP3AHH THIA 78 -
- bynraprpancraz EAJl — nonyuenu ycmyru 10 11
- T'azoe xb0 Bankan — npegocTaped nenozuT Haem ¥ 7
TBProsexu 33 b/KeHHS KLM CBbP3aHH JIMLA 17 18
0010 TeKyIH 320BUKEHHS KbM CBBP3aHH IHIA 95 18
0610 33 b/KeHAS KbM CBBP3aHH JTHLA 1958 1959

Honyuenu zaemu om BEX EAJT

Ha ocHoBanwe permenue no 1.2 ot [Tpotokon Nel17-2023/23.10.2023 r. na ChBeTa Ha IUPEKTOPHTE Ha
bynrapren AJl, nageno paspemrense mo 1.1 oT Hpotokon ot 03.11.2023 r. na UsssHpenHo 06110
csOpaHue Ha aKOUOHepUTe, pelienne no 1.1.5 or [Tporokon Ne84-2023/09.11.2023 r. na CeBera Ha
AupeKTopuTe Ha bbirapcku Enepruen Xonaunr EAJI u paspewexne no npotoxon Ne E-PJ1-21-34 or
04.12.2023 r. Ha MuHHCTEpPa Ha eHEPreTHKATA Ce TIPOMEH CPOKa Ha MTAlIAHE HA MIaBHULIA [0 IOFOBOP
32 3aeM Ne95-2016 r. mexcay Bynrapren AJT u BEX EAJl. Cpox Ha aefictaue 1o 01.11.2027 I., BbBEK1a
C€ rpaTHCeH Mepuoj 3a M3IIallaHe o rJaBHULATa oT 24 Mecena cunuTado ot 01.12.2023 r. Cpoxk Ha
M3MJIAIAHE Ha rIIaBHALA - 24 Mecela, CYNTaHO 3a nepuona ot 01.12.2025 r. o 01.11.2027 r.

IIpe3 2023 r. Ipy>KecTBOTO € H3NNATHIIO IABHULA KM Benrapeku Enepruen Xongunr EAJT B pasmep

Ha 269 xun. 8. Kem 31.12.2024 r. HAMa NafeKupamd HENOraceHH 3aTbKeHHs [0 TJIABHHIATA [0
3acMa u Ip/KnMata cymara € B pasmep Ha | 941 xuil. JIB. U € pasnpeeneHa KakTo clieasa:

3aemu 31 gexemspu 2024 31 nexemepu 2023

XM JB. XHII. JB.

Texywu nacusu - [Momydenn 3aemu ot CEBP3aHu JIHIA 78 -
Herexymu nacusu - [TosryueHn 3aeMu OT CEBp2aHH ML 1863 1941

1941 1941
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27. PagHeHHe HA 32 Qb KEHHATA, NPOH3THYAIIH OT PHHAHCOBA JeiiHoCT

3aemmu 0T CBBP3aHA 3aaBmmenns no Ob6mo
JHUA JIH3HHIOBH IOrOBODH
XHJL. B, XHJI. JIB. XHI. OB,
1 anyapm 2024 r. 1941 302 2243
Iapuunu noroun:

ITnamanms (68) (67) (135)
Henapuuan npomenu:

Havwcnenu maxeu 63 12 75

[Ipennnarena nuxea 5 = 5

JpyTH HenapuuHU M3MeHeHUA < (23) (23)

31 nexemspu 2024 r. 1941 224 2165

3aemu ot cBLp3aHN 3agnmxenus mo Odmo

JIHLA [TH3MHIOBH JOrOBOPH
XHJI. JIB. XHJL. JIB. XHIL. JIB.
1 suyapu 2023 r. 2210 366 2576
Iapuunn noTonm:

IMnamanus (339) (88) (427)
Henapuunu npomenn:

Hauncnenn nuxeu 70 16 86

HpyTH HenapuYHU H3MEHCHHS - 8 8

31 gexemepu 2023 r. 1941 302 2243

28. Be3HaaHuYHu CIeIKH

Ilpes mpencrasenute oTweTHH nepuomu ['pynata e OCBHILECTBUNA CIEIHUTE WHBECTULMOHHM |
(HHAHCOBH CHENKH, IIPH KOUTO He ¢a H3NON3BaHHM Napy WM DapuYHH €KBUBANEHTH W KOHTO HE ca
OTpPa3’eHH B KOHCOMMAMPAHUA OTHYET 3a NAPUUHHTE MOTOLH:

e Ilpes 2024 r. l'pynara He € npuaoGuna HeTeKy ¥ aKTHBH 10 TH3HHIOBH JIOTOBOpH.

e [Ilpes 2023 r. 'pynara He e Mpua0GHIa HETEKYIIH AKTHBH [0 TH3HHTORH IOTOBOPH.

29. YcAOBHE aKTHEH H YCIORHH I2CHBH
Ilpes roaunara Hima Npe/ABEHN FrapaHIMOHHH WJTH TIPABHH MCKOBe KbM ['pynarta.

PpKoBOACTBOTO Ha I'pymata He CuuMTA, Ye CBHINECTBYBAT ChHIICCTBEHMU PUCKOBE B pe3yjaTaT Ha
AMHAMUYHATa (UCKaIHA M perynaTopHa cpepa B Buiarapus u Cesepna Makenonus, kouTo Ouxa

HATIOMHIH KOPSKIHH B KOHCOAUAUPAHHUA PHHAHCOB OTHET 3a FOIUHATA, IPUKITIOYMIA Ha 31 IeKeMBpH
2024 r.

30. Kateropun ¢puEaHCOBH AKTHBH H [ACHBH
baniancoBuTe CTORHOCTH HA GUHAHCOBHTE aKTHBM U NacHBH Ha | pynara Morat fa 6baat TIpeJIcTaBeHH
B ClIelHUTE KaTerOpHHu:

31 gexeMBpH 31 pexemBpH

DHHAHCOBH AKTHBH

2024 2023
XHJI. JIB. XHUL. JIB.

KpenuTu u B3eManus
TbproBckH U ApYru B3eMaHus 521 1 633

Tbproseky B3emMaHus OT CBLP3IAHM THLA 24 19
ITapu4nu cpencraa 322 969
867 2 621
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31 aexemBpu 31 nexeMBpH
DunaHcoBu nacusu 2024 2023

XHI. aB. XHJI. JIB.

PuHAHCOBH NacHBH, OTYHTAHH 110 AMOPTH3HUPAHA CTOHHOCT:

[Tonyuenu zaemu ot CBBP3aHH Mua 1941 1941
Twproecku u apyru 3agsmienus 104 200
Toprosexu 3amb/KEHHS KbM CBBP3aHM THLA L B 18
3ambIKeHHA 10 TH3IHHIOBH JIOTOBOPH 224 302

2286 2 461

Buxre moscuenue 4.14 3a magopManms OTHOCHO CHETOBOIHATA MOJUTHKA 3a BCAKA KaTeropus
uHaHcOBH HHCTpYMeHTH. OnUCaHWe HA TONUTUKATA U LETHTE 32 ynpaBleHue Ha pucka Ha ['pynata
OTHOCHO (PHHAHCOBUTE HHCTPYMEHTH € NMPEeICTABEHO B NOsCHeHHe 3 1.

31. PuckoBe, CBLD3aHH ¢ PHHAHCOBHTE HHCTPYMEHTH
Ienu u MOANTHKA HA PHKOBOJCTEOTO [10 OTHONIEHHE YNPABIeHHE HA pHcKa

I'pynara e nanoxena Ha pasnu4Hu BUOBE PHCKOBE M0 OTHOLIEHHE HA (uHaHCOBUTE CH HHCTPYMEHTH.
Hali-3Haunmute Qpunancosu prckose, Ha KOMTO e H310xKeHa ['pynarta ca Tia3apeH PUCK, KpeIUTeH PHCK
U NMUKBHAEH PUCK.

YnpasnenneTo Ha prcka Ha ['pynara ce oChINecTBIBA OT UeHTpanHaTa aqMUHKCTpanns Ha [pymara B
CBTPYAHHYECTBO CBC CbBETAa Ha Aupekropute. [IpHOpHTET HAa PHKOBOACTBOTO € ja OCHIypH
KpaTKOCPOUHHTE 1 CPENHOCPOYHM NMAPHYHH MOTOLM, KATO HAMATH H3/AraHeTO CH Ha (DHHAHCOBHU
nazapi.

prna'ra HE C€ 3aHMMaRa aKTUBHO C TBEPTrYBAHETO Ha (l)HHaHCOBH AKTHBH 3a CIEKYJIaTHBHH LE/IH, HUTO
ITBK W31aBa OILIHH.

Hafi-chluiecTeeHuTe (PMHAHCOBH PUCKOBE, HA KOUTO € u3nokeHa [ pynara, ca onucanu no-A07y.

J1.1. AHANU3 HA NA3APHHS PUCK
Benencreue Ha n3non3saneto Ha ueaHcoBU HHCTpyMeHTH [ pymaTa ¢ H3ToxeHa Ha nasapeH pucK H
NI0-KOHKPETHO Ha PUCK OT NPOMEHH BB BATYTHHS KyPC, JIMXBEH PHUCK, KAKTO U PUCK OT MPOMSHATA HA
KOHKPETHU LIEHH, KOSTO Ce ILIDKM Ha ONepaTHBHATA M MHBECTHIMOHHATA fefiHocT Ha ['pynara.

31.1.1. JInxsen puex
[omaruxara wa I'pynmara e HacoYeHa KbM MUHHMI3MPAHE HA JHXBCHUSA PHUCK 0OpPH ABIATOCPOHHO
¢unancupasne. Kom 31 mexemspu 2024 r. Ipynara e wanoxena Ha PHCK OT TNPOMSHA HA MazapHuTe
JHMXBCHH IIPOLUCHTH 110 3acMH, KOUTO ca MNOJNIYHYCHU OT W NpeoCTABEHH Ha CBBP3aHH JIHLA, KOUTO ca ¢
NPOMEHIMB TUXBEH POLEHT. BCHYKH APYTY (PMHAHCOBM aKTHUBH U nacuey Ha [pynara cac dukcupanu
JINXBEHH TTPOLEHTH.

Tesn mpoMeHy ce ONpefesnaT KaTo BEpOSTHY Bb3 OCHOBA HA HAOMIONEHMS HA HACTOAIIHTE na3apHuTe
ycnosus. MsuucneHusTa ce 6asupar Ha NMpOMAHATA HA CPEJEHA Ma3apeH JMXBeH OpPOLEHT U Ha
(MHAHCOBHTE MHCTPYMeHTH, IbpXKaHu OT [pymata kbM Kpasd HA OTHETHUSA NEpPHOI, KOUTO ca
HYBCTBUTEIIHH CIPAMO NPOMEHHM HA NTHXBCHHA NPOLEHT. BCHYKM APYTW napamMeTpH ca MpHeTH 3a
KOHCTAHTHH.

31.1.2. Jipyru ueHoBu puckope
'pynara ne e u3noxeHa Ha APyTH LIEHOBH PHCKOBE.

31.2. AHANU3 HA KPeAHTHHS PHCK
KpeuTHUAT pUCK NPE/ICTABNABA PUCKBT AajleH KOHTPATeHT Ja He 3AIUIATH 3abIDKEHHETO CH KbM
I'pymara. I'pynara e usioxena Ha To3H PHCK BbB BPb3Ka C PA3THIHH (QHHAHCOBH HHCTPYMEHTH, KATO
Halp. NP MPEIOCTABAHETO Ha 3a€MU 1 Bb3HUKBaHE HA B3eMaHuA OT kiuenTn. M3naranero va [pymara
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Ha KPEUTEH PUCK € OrpaHMyeHo 70 pasmepa Ha GamaHcoBaTa CTOMHOCT Ha (MHAHCOBHTE AKTHBH,
TIPU3HATH B KPas Ha OTYETHUS MEPUOJL, KAKTO & OCOUEHO M0-A0My:

31 gexemMBpH 31 pexemBpH

2024 2023
XHJI. JIB. XHJL JIB.

I'pynu punaHCOBH aKTHBH — GanaHCOBH CTORHOCTH:

KpennTn u p2emanus

Twproscku u Opyry BzeMaHus 521 1633
Trproscku B2eManus OT CBBpP3aHU HLA 24 19
Ilapuunn cpencrea 322 969
Banancosa crofinocr 867 2 621

['pynata pefoBHO crenm 3a HeW3BIHEHWETO Ha 3aIb/KCHHSTA HA CBOM KIMCHTH MU Apyru
KOHTpArenTH, yCTaHOBEHU WHAMBU/YANHO WX Ha IPYNH, ¥ U3M0JI3Ba Tasd uHOpMaLus 3a KOHTpON
Ha KkpeauTHUs pyck. [lomuTika na I'pynata e 1a usBBpIIBa TPAH3aKIHH CaMO ¢ KOHTPareHTH ¢ 1005Bp
KpeUTeH PEHTHHT.

'pynara HAMa HeoGe3leHeH! THPIOBCKY B3EMaHHs ¢ H3TeKbJ CPOK Ha MALaHe.

ITo oTHOWEHNe Ha THProBCKUTE W APYTH B3eMaHus ['pyriaTa He e H3/I0KEHA HA 3HAUUTEICH KpenuTeH
PHCK KbM HUTO €IMH OTAENEH KOHTPAreHT WM KbM IpPYNa OT KOHTPAareHTH, KOWTO MMAT CXOJHH
XapaKTepuCTHKH. THProBCkuTe B3EMaHHS Ce ChCTOST OT rONAM Gpoii KIMEeHTH B eHa HHIYCTPHH U
reorpagcku obnactu. Ha 6asara Ha ucTOpuuecky mokasaTeny, PBKOBOJICTBOTO CUHTA, Ye KpeIMTHATA
OLCHKA Ha ThProBCKH B3eMaHUsl, KOWTO He Ca ¢ H3TEKBII Majex, e Jo0pa.

KpeanTHUAT PUCK OTHOCHO mapy W NapUYHY eKBMBAIEHTH Ce CUMTA 3a HECHIIECTBEH, Thil KATO
KOHTpareHTUTe ca 6aHku ¢ 106pa penyTalKs i BUCOKA BbHIUHA OUEHKA HA KPEIUTHUS PEilTHHT.

banascoBnTe CTOHHOCTH ONMCAHM [10-TOpe, NPEACTARMABAT MAKCHMATHO BB3MOKHOTO W3araHe Ha
KpEeAMTEH pUCK Ha I’ pynara no oTHoweHue Ha Te3u GUHAHCOBH HHCTPYMEHTH.

31.3. AHAJIM3 HA THKBHIHHS PHCK

JIuKBUAHUAT pucK npecTaBnsBa pUcKbT [ pynara 1a He MOXKe [a IOTFack CBOMTE 3aIb/DKeHHs. I pynara
NOCPeLla HYKITUTE CH OT TUKBUIHHU CPEJICTBA, KATO BHUMATEIHO CIe[H TUIAIIAHHATA 110 [IOTACHTEIHHTE
MTAHOBE HA ABIIOCPOYHATE (QUHAHCOBH 3a/bLIDKEHMS. KAKTO H BXOIAIIMTE M W3XONAUIM TAPHYHU
TNOTOLM. BB3HMKBALLM B XO/la HA ONepaTUBHATA JeHHOCT. HysKOuTe OT NUKBUAHM CPEACTBA CE CIIEIAT
34 pasINYHU BPEMEBU MEPUOIM - €KEIHEBHO M €XKeCeIMWYHO, KAKTO M HA Oaszata Ha 30-aHeBHH
NPOrHO3K. HyXIMTe OT MMKBUIHY CPEJICTEA B ABATOCPOUEH TIIaH - 3a nepuoau ot 180 u 360 guu, ce
onpenensT mecedHo. Hysxaure oT mapuyHy cpeJicTBa e CPaBHSABAT ChC 3aeMHTE HA PAsNoI0KeH e, 3a
Ja ObLAAT YCTAHOBEHW MAMHIIBLM WM aeduuurn. To3nm anamus ompefeas Janl 3aeMHUTe Ha
PA3MOJIOKEHUE IIE Ca JOCTATHYHH, 33 Ja IOKPHAT HYXKAUTe Ha [pynara 3a mepuozna.

['pynara aupsku mapu B 6poii, 3a 1a Mocpea TUKBUAHNTE CH HYK/IH 3a IEPHOAN 10 30 IHH. Cpenctra
32 OBJIFOCPOYHATE JTMKBUIHH HYXKIH Ce OCUTYDSBAT Ype3 3aeMH B CHOTBETHHSA pazMep.

Kbm 31 nexemspu 2024 r. nagexute Ha JOrOBOPHHTE 3aTb/DKCHAS HA ['pynata (ChAbpKAIIN THXBEHH
NUIAaHKAs, KBETO € NPUITOKKUMO) ca 00001IeHH, KaKTO CleaBa:

Texymmu Herexymu

31 gexemBpu 2024 r. Jo 12 meceua Orlgos
TOAHHH
XHJI. JB. XHJI. JB.

DUHAHCOBH MACHBH, OTYHTAHH IO AMOPTH3HPAHA CTONHHOCT:
TBproecku U OpyTH 3aABTKEHNA 104 -
THproBeku 3aXbKEHHES KbM CRBP3aHN THIA 17 2
Iomy4enu 3aeMH OT CEBP3aHH ULA 78 1 863
3ambIoKeRUs N0 IU2UMHIOBH HOTOBOPU 54 170

Obmo 253 2033
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B npejixonuure oTueTHy nepuonu nagexuTe Ha NOroBOPHUTE 3a/ibJKEHUs Ha ['pynaTa ca 0600meni,

KaKTO clieaBa:

Texymu Herexyuiu

31 nexemspu 2023 r. Ho 12 mecena Orlmos
FOIHHH
XHI. JB. XHIL. JB.

@HHAHCOBH MACHBM, OTUHTAHH MO AMOpTH3MpaHa CTOHHOCT:
TrproBcku u Opyru 3amemKenns 200 -
ToproBeku 3ambIDKEHHI KbM CBBP2aHy THLIA 18 -
IMomyuenn 3aemu ot cBbp3aHH MHLE - 1941
3a0bIDKEHHS [0 TH3HHIOBA IOrOBOPH 63 239
O6mo 281 2180

CroiinocTuTe, OTIOBECTEHM B TO3M aHajk3 Ha NajgeKHuTE Ha 3a0b/KEHHUATA, [IpeacTaBasaBar
HEOUCKOHTHPaHHTE MMapH4YHHU MOTOLH MO AOTOBOPUTE, KOUTO MOTAT Jia ce pasinru4aBart oT OanancoeuTe

CTOHHOCTH HA 3a0BIDKEHHATA KBM OTYSTHATA JaTta.

DOHHAHCOBHTE AKTHEH KaTo CPEeacTBO 3a YOpaBJAeHHE HA JHKBH/IHHAN PHCK

an OLEHSABAHETO B YIPaBNeHUETO HA JIMKBUIHUA PHCK prr[aTa OTHYHTA OYaKBAHUTE MAapUYHU MMOTOLM
oT @HH&HCOBH HHCTDYMEHTH, MO-CIIeLHAHO HATHYHUTE Napu4HU CpeacTBa H TbProBCKH B3eMaHui.
Hanuunure NapH4HH pecypcH H THProBCKU B3C€MaHWA HE HA/IBMIIABAT 3HAYUTENHO TEKYILIUTE HYHKOH
OT M3XOAAMI [TapyU4eH NOTOK. CrriacHo ckmo4eHnuTe AOroBOpH BCHYKH MApPUYHH MOTOUM OT TBProOBCKH

U IPYTH B3eMaHWA ca Ob/DKUMH B CpPOK 0 LIeCT Mecela.

32. OuensiBane No cHpaBeIHBa CTOHHOCT
32.1.

Ouensipane Mo CopageNIHBa CTOHHOCT HA (hHHAHCOBH HHCTPYMEHTH

Cnpasejnueara cToliHOCT Ha (UHAHCOBH MHCTPYMEHTH ¢ NpPECTaBEHA B CPAaBHEHHE C TAXHATA

GanancoBa CTORHOCT KBM Kpast Ha OTUETHHTE NEePHOMIH B clieJHaTta Tabiuua:

DHHANCOBH AKTHEH Kuwm 31 gexemspn 2024 r,

Kobm 31 nexemepn 2023 r.

Crpagennusa bamancosa Cupasennusa baaancosa
eTofiHoCT cTOHNnOCT cToiiHoCT cToifinoct
XL JIB. XHJL JIB. XHJL JIB. XHIL JIB.

Kpenutn 1 p3emanna:
Teproscxu 1 npyru B3emanus 521 521 1633 1633
THProBcKM BICMaHMs OT CBL.p3aHM THLA 24 24 19 19
Ilapu4nu epeacTea 322 322 969 969
867 867 2 621 2 621

OUHANCORH NACHEN Knwm 31 gexemepu 2024 1.

KoM 31 gexemespu 2023 r.

Copasepnnsa banancopa
CTOHHOCT CTOHHOCT
XHI. OB, XL, JIB.

1941 1 941

200 200

18 18

302 302

Copasepausa Banancosa
CTOHHOCT CTOHHOCT
XHI. JIB. XHI. JIB.

PUHAHCOBM NACHBH, OTHHTAHM [0 AMOPTH3HPAHA CTOHHOCT:
[Monyuenn 3aemu ot cBLp3anyu mHua 1941 1941
THprorcku W ApyrH 3a1bmKeHN 104 104
THproBexu 3aB/Ke RIS KEM CREPIAHH THIA 17 17
3ab/oKeHys TI0 TH3UATORM JIOTOBOPH 224 224
2286 2286

2 461 2 461
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32.2. OnensiBane 1o cnpageIIHBa cTOHHOCT HA HeHHAHCOBH AKTURH
Cnennara TaOnnua npefcTaBs HUBATA B ifepapXusTa Ha OMpefeNieHt KaTeropui OT HeuHAHCORNUTE
aKTHBY KbM 31 nexemspu 2024 r. u 31 nexemspu 2023 T.. oueHsBaHY NEPHOAMYHO N0 COpaBejiuBa
CTOMHOCT, H3KIIIO4BAMKH CTOHHOCTTA Ha aKTMBMTE C IIPABO HA NONI3BaHE B CHOTBETCTBHE ¢ MCDO 16,
OTICpaTHBHA KOMITIOTbPHA TEXHWKA, H3MOJI3BaHA OT MEPCOHATAa Ha APY/KECTBOTO, H CTOMAaHCKOTO
000pyBaHe, H3MOI3BAHO B HENPOW3BOICTBEHATA AEHHOCT HA JIPY’KECTBOTO:

31 nexemepn 2024 31 aexemepm 2023

Hueo 3 Hueo 3
XHJI. JIB, XHIL JIB.

HMOTH MATIMHE H CLOPBLKeHHS
- ONTH4HM Kabenu 4 101 4242
- Crpajn 103 -
- MalHHH ¥ 060pyABaHe 694 -
=~ TPAaHCTIOPTHH CPEICTRA 10 549

Kem 31.12.2024 r. cipaseuiBata cToiHOCT Ha AbATOTpaiHUTE aKTUBH Ha ['pymata e onpeneneHa Ha
basata Ha JokianM Ha HE3aBMCUMM MMLEH3HPAHHM OLEHWTENH kbM 31.12.2024 r. Pasnukara MeKay

Olipefie/icHaTa CripaBeIiBa CTOHHOCT OT HE3ABHCHMMS OLICHUTEN U 6ANaHCOBA CTOMHOCT e [peHeceHa
" KbeM 31.12.2023 r.

33. MommTHKA H NPONEAYPH 32 YIPABIeHHe Ha KAHTANA
Llenure na I'pynara BbB Bpb3Ka ¢ YIpaBleHue Ha KAIMTANA Ca:

® Ja ocurypu cnocobHoctra Ha I'pymaTa Jla mpOIBIKM A CHIIECTBYBA KATO AeHCTBAIIO
IpeanpuATHE; U

® Jla OCHIypH aaeKBAaTHA PEHTabMIHOCT 3a COOCTBEHMLMTE, KaTo ONpenens LeHata Ha
NPOAYKTHTE U YCIYTHTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

I'pynara nabmonaga kanurana Ha 6a3aTa Ha CHOTHOLICHHETO HA KOPHTHPaHHA KamuTan KbM HETHUS
IBIIr.

['pynara omnpeaenst KOpUrMpaHH: KallWTan HAa OCHOBATA HA OAIaHCOBATAa CTONHOCT HA COBCTBEHMS
KanuTan ¥ cyOopAMHMpPaHus ABAT, OpeACTABEHH B OTYETA 3a (QUHAHCOBOTO ChCTOAHMUE.

Cybopaunupanuar Ieir Bkmoysa HeobesneyenuTe saemu Ha I pynara.

Hetuusr ABJT BKJIHOYBA CyMaTa Ha BCHYKH 3a/Ib/IKEHHA, TBPTrOBCKUTE U JIPYTH 3a0BIDKEHUS, HAManeHa
¢ Ganancopara CTORHOCT HA NIApUTE H NAPHIHHTE CKBUBAICHTH.

31 pexemBpu 31 aexeMBpH

2024 2023

XHIL. JIB. XHJL JIB.

CobeTreH kanuran 2909 3175
+CyGopaunupan asar 1941 1941
Kopurupan xanuran 4 850 5116
OO61110 33XBJUKEHNS, THPrOBCKH W JIPYTH 3aTbIDKEHHAS 4619 51935
- Ilapu 11 mapu9nu exBUBANEHTH (322) (969)
Heren grar 4297 4224

CBOTHOUIEHHE HA KOPHIHPAH KAMUTAJ KbM HETeH AbJT 1.13 1.21
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34. CrOuTng cien Kpasi HA OTUETHHS TEPHOS

He ca pp3HIKHAIM KOPUTHPAI CHONTHS WTH 3HAYHTETHH HEKOPUTMPALLHM CHOUTHA MEXTY JaTara Ha
(pMHAHCOBHs OTYET M JaTaTa Ha OTOPU3MPAHETO My 3a W3maBaHe oT ChBeTa Ha JHPEKTOPUTE, C
H3KIIHOYEHHE Ha CIEAHOTO:

e Ha npoeeneno Msebhpemno OG6mwo cuOpanue Ha akuuoHepute Ha Bynrapren® AJl Ha
10.04.2025 r. e B3eto pemenue 3a ocBobokaBane Ha Kars MBanoea CTOSHOBA KAaTO YieH Ha
CeBeTa Ha qupekTopute, 0€3 1a 1 0CBOGOXKIABA OT 0TroBopHOCT. [IpoMsAHaTa € BnucaHa Mo
naptuaara Ha JIpyxectBoto B Thproeckus peructsp Ha 16 anpun 2024 r.

35. Onobpenne Ha koHcoNnAUPanus GUHAHCOB OTYET
Konconuampanuar QuuakcoB orderT kbMm 31 gsekemBpn 2024 r. (BKIIOYHTENHO CpaBHHUTENHATA
nHpopmawus) e og06pen u npuer ot CheeTa Ha AupekTopuUTe Ha 09 Mait 2025 r.
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Hoknag OTHOCHO 0AUTAa Ha KOHCONUAUPaHUS (PUHAHCOR OTYET
KeanudmumpaHo MHeHue

Huve w3BbplumxMe OOWT Ha KOHCONMAMPAHWS (BUHAHCOB OTYET Ha Bynrapten Al W HErosoTo AblUepHo
ApyxecTteo (,[pynarta”), chabpxall KOHCONWANPAHWA OTYET 3@ (DMHAHCOBOTO CLCTOSHME KbM 31 Oekemepu
2024 r. ¥ KOHCONWANPaHWA OTYET 3a Nevanbara unu 3arybata U ApyrA BCeoBXBaTEH A0XOM, KOHCONUAWpaHus
OTYET 3a NMPOMeHUTE B COBCTBEHUSA KamWTan W KOHCOMMAMPAHUS OTYET 3a MapyyHUTE MOTOLM 33 rOAMHATA,
3aBbplUBallia Ha Ta3Wn gata, KaKTo U MOSICHUTENHUTE MPUMOXEHUS KbM KOHCOMUAUPaHUS UHAHCOB OTYET,
CbABPHKALUW CbLUECTBEHA MHOPMaLMs OTHOCHO CYETOBOAHATA NONUTUKA 1 ApYra MOACHUTENHA UHOPMaLKs.

Mo Hawe MHeHWe, C U3KIIOYEHWe HA edeKTa OT BLNPOCa, ONWCAH B PA3Aena oT Hawws poknap ,basa 3a
U3passBaHe Ha KBanuuUMpaHo MHEHWE", NPUNOXEHUAT KOHCONMAMPAH (UHAHCOB OTUET A4aBa BAPHA W YECTHA
NpeAcTaea 3a KoHCONWAMPaHoTO (hUHAHCOBO CLCTOSHWE Ha lpynata Kem 31 gekemspu 2024 r., HelHWTe
KOHCONUAMPaHK (UHAHCOBM PE3ynTaTh OT JeWHOCTTA U KOHCONUAMPaHWTE NapyUHHUTE NOTOLM 33 roavHAaTa,
JaBbpliBallja Ha Tasy aara, B ceoTeeTcTBME ¢ MCPO c4eToBOAHM cTaHaapTW, NpueTH oT EC, u GunrapckoTto
3aKOHO4aTencTBo.

Baza 3a uspassieaHe Ha kBanudUUMPaHO MHEHUE

Kakto e nocoyeHo B nosicHeHue 6. MalMHW U CLOPBLXEHUS KbM KOHCONMMAMPaHUA (UHAHCOB OTHET,
kem 31 gexkemspu 2024 r. Mpynata oT4uTa B CTOMHOCTTA Ha Nosuums ,MawmHm 1 ChOPBXEHUA", MALLUMHA U
obopyaBaHe HeTeKyLM aKTUBM Ha CTOMHOCT 1 217 xwn. ne. Tasu cyma npeicrtasnasa ONTUYMHO Tpace Ha
TeputopusTa Ha Penybnuka CesepHa MakegoHus. Hue He GsxMe B CLCTORHUE Aa MOMYYUM AOCTATBYHM W
YMECTHN OAWNTOPCKN A0Ka3aTencTsa 3a Bb3CTaHOBMMATA CTOWHOCT Ha TO3U aKTWB, 33 Aa Npugobuem pasymHa

CTENeH Ha CUIypHOCT OTHOCHO CTOMHOCTTA My W fa Onpefenvm Janu ca HeoGXoaMMu KOpeKkUWM B HEroBaTa
BanaHcoBa cToiHoCT.

Hue nssbplumMxMe HawWs oauT B ChOTBETCTBUE C MeXayHapoaHUTe oauTOpCKM crtaHgapty (MOC). Hawwure
OTFOBOPHOCTM CbIMACHO Te3u CTaHAapTUM ca onucaHu AOMBLIHWTENHO B pasgena OT Halwusa [oknan
»OTIOBOPHOCTY Ha 0AMTOPA 3a 0AUTa Ha KOHCONMANPaHUA (hMHAHCOB oTHeT". Hie cMe Heaasmcumu oT IpynaTa
B CbOTBETCTBUE ¢ MexayHapoaHUsa eTUYEH KOOEKC Ha NPOMECMOHaNHUTE CHETOBOAMTENM (BKNKOMUTENHO
MexayHapoaHu cTaHgapT 3a HesaBucumocT) Ha CbeeTa 3a MEXOYHapoAHKM CTaH4apTW No eTuka 3a
cqeTosoauTeny (Kopekca Ha CMCEC), 3aeiHO € eTUMHWUTE U3MCKBAHNA Ha 3aKOHa 3a He3aBUCUMMUS hMHAHCOR
OANT N M3Pa3ABAHETO Ha CUIyPHOCT no ycTonynsocTTa (3HPO), Npunoxumm No OTHOLLEHWE Ha HALKMS OAUT Ha
KOHCONMAVPaHUS (PUHAHCOB OTUET B BLArapus, Kato HUE U3MBHUXME W HALLMTE APYTM €TUHHU OTTOBOPHOCTH
B CbOTBETCTBUE C wsucksaHuATa Ha 3HPO u Kopekca Ha CMCEC. Hue cuutame, Ye ofguTOpcCKuTe

A0Ka3aTencTea, NonyyYeHn T Hac, ca AOCTaTLYHN Y YMECTHM, 3a 4a ocurypsAT 6asa 3a HalleTo KBanuduULMPaHo
MHEHUE.

ChuecTBeHa HECUTYPHOCT, CBLP3aHa C NPeanonokeHUeTo 3a ASHCTBAILO NPpeanpUsiTue

Obpulyame BHUMaHue Ha nosicHeHwe 2.2 lpunaraHe Ha NpYHUMNAa 3a OeicTeallo npeanpuaTMe B
KOHCONMAVpaHUs (OUHAHCOBUA OTYET, B KOETO Ce MOCOYBa, Y& KOHCONUANPAaHUAT (DMHAHCOB OTYET & ChCTaBeH
npwn cnaseaHe Ha NpuHUWNa Ha gencTsawo npeanpustue. MPeanpUATUETO Maika OTYMTa CaMOCTosiTenHa
saryba 3a nepvopa B pasmep Ha 778 xun. ne. (2023 r. neyanta 50 xun. fB.) U HaTpynaHa 3ary6a B pasmep Ha
1995 xun. ne. (2023 r.: 1 217 xun. ne.). Kem 31 gekemepu 2024 r. coBeTBeHMs KanuTan Ha NpeanpysTUeTo
Malika e B pasmep Ha 1 486 xvn. NB. U € Nog pasMepa Ha aKLUMOHEPHUSA KanuTan, KoiTo e 2 946 xun, n..
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CornacHo un. 252, an.1 ot Thprosekus 3aKoH NPEANpPUATUETO Maiika criefiBa A0 eHa roguHa Aa npeanpueme
MepKW 3a npueexnaHe Ha KanuTana B CboTBeTCTeVE © W3NCKBAHWATA Ha HALMOHANHOTO 3aKOHOOATENCTBO. Tesun
obcrosTencTea MNoOKa3BaT HAMUHMETO HA HECUTYDHOCT, KOSTO MOXe 43 MOPOAN CLMHEHWE OTHOCHO
cnocoBHocTTa Ha MpynaTa ga npogbmm aa (PYHKUMOHMpA KaTo AEWCTRALLO npearnpusTue 6e3 nogkpenara Ha
cOGCTBEHMLMTE U APYIU M3TOUHULM Ha (PUHAHCHMpaHe.,

Halueto MHeHue He e MoaUhULMPaHO MO OTHOLUEHME Ha TO3M BLAPOC.

Apyra uHOpmauus, pa3nuyHa OT KOHCONUAUPaHUS (PMHAHCOB OTHET M OUTOPCKUA AOKNA/] BbPXY Hero
PLKOBOACTBOTO HOGH OTFOBOPHOCT 3a Jpyrata UHbopmaLna. [lpyrata uHhopMaLma ce CBCTOM OT Joknag 3a
LeiHOCTTa, U3rOTBEH OT PLKOBOACTBOTO CLIMIACHO 3akoHa 3a CHETOBOACTBOTO, HO He BKMHYBA (MHAHCOBUS
OT4ET W HalLMS OAWUTOPCKM AOKNaL BBPXY Hero.

HalweTo mHeHMe OTHOCHO KOHCONWAWMPEHUA thrHaHcoB oTHeT He obxsawa Apyrata MHMOPMALMS U Hue He
“3pasnBame KaKkeaTo W Aa & opMa Ha 3aKMiOHEHUe 33 CUIyPHOCT OTHOCHO HEAl, GCBEH aKo He € M3PUYHO
MOCO4EHO B AOKMAAA H 1 A0 CTEMEHTa, A0 KOATO € NOCoYeHO. BbB BPBL3Ka C HALLMA OAUT Ha KOHCONMAMPaHUS
(PuHaAHCOB OTHET, HaLLaTa OTFOBOPHOCT C& ChCTOM B TOBA [4a NpoYeTem apyrata nHpopmaumst 1 no To3u HauuH
Aa NPELEHNM fan Tasu Apyra nHPopMaLKs e B CbLUECTBEHO HECLOTBETCTBME C KOHCONMMAMPAHUS (hUHaHCOB
OTHET WK C HalMTE NO3HaHWA, MPuAoGUTY No BpeMe Ha oguTa, UMK Mo APYr HAYMH W3rMexaa ga chABPXa
ChUIECTBEHO HenpaBunHo goknagsade. B cnyyali ye va GasaTa Ha paBorarta, KOSTO cMe W3BBPLUMMK, HUEe
AOCTUTHEM A0 3aKTIOHeHUE, Ye e HanuLie CbLUECTBEHO HeNpaBuUIHO AOKNaABaHe B Tasu ApYra UHAOPMAaLUs, oT
HaC ce M3NCKBa [a [oKNaaBaMe To3u hakT.

Kakto e onncaHo B pasgena ,basa sa n3passiBaHe Ha KBanMpuUUPaHo MHEHWE" OT HACTOALUMS AOKNaM, HUE He
BsAxMe B CLCTOAHUE 4a NOMYUYUM [OCTATBYHA U YMECTHW OQMTOPCKM JOKa3aTeNcTBa 0THOCHO NOCOYEHUS B TO3W
Pasgen Bbnpoc. CbOTBETHO HUE He CMe B CLCTOSHWE Aa OOCTUrHEeM A0 3aKnwYeHue danu gpyrata
MHOPMaLMS He CLABLPHA ChLUECTBEHO HENPaBUIHO OoknafsaHe BbE Bpb3ka C TO3W BbMPOC.

OTroBOpPHOCT Ha PLKOBOACTBOTO 2a KOHCONWaupaHusa (PMHAHCOB OTYeT

PLKOBOCTBOTO HOCW OTFOBOPHOCT 3a W3OTBAHETO M AOCTOBEPHOTO MNPEACTaBAHE Ha TO3WM KOHCONMAMpaH
(hMHAHCOB OTYET B CbOTBETCTBUE ¢ MexayHapogHUTe CTaH4apTy 3a huHaHcoBo otyuTare (MC®Q), npueT ot
EC n 6BbrrapckoTo 3akoHOAaTeNncTso, KaKTo W 3a TakaBa cucTema 3a BbLTPELUEH KOHTPOM, KakBaTo
PBKOBOACTBOTO OMpeaens KaTo HeobxoauMa 3a OCUTypsBaHe M3rOTBAHETO Ha MMHAHCOBM OTYETU, KOUTO He
CbABPXKAT CBLUECTBEHN HEMPABUHN OTYUTAHUS, HE3ABUCUMO Aanu AbMKALUM CE Ha U3MAMA UMK MPeLLKa.

Mpy M3roTBAHE Ha KOHCONUAMPAHUA (PUHAHCOB OTHET PLKOBOACTBOTO HOCKM OTTOBOPHOCT 3a OUeHABaHE Ha
cnocoBHocTTa Ha pynata Aa NpoabmkM Aa MYHKLMOHVPA KaTO ASHCTBALLO npeanpusiTue, onoBecTaBaRKY,
Korato ToBa e MpUNOXUMO, BBMPOCH, CBbP3aHM C MPEAMONOXEHMETo 33 AelcTBaWo NpeanpusTie i
W3Non3Banky c4eToBoaHaTa 6asa Ha OCHOBATA Ha NPEAMONOXEHMETO 3a ASHCTBALLIO NPEANPUSTHE, OCBEH ako
PLKOBOACTBOTO HE Bb3HAMEPABa fa NuKBMAWpa [pynata wnu ga npeycTaHoBW OeWHOCTTA W, AW Ko
PBKOBOACTBOTO HA NPAKTUKa HAMA Apyra anTepHaTWBa, OCBEH 4a NOCTHMN MO TO3W HAYUH.

OTroBopHOCTM Ha 0AMTOPa 33 OAUTA HA KOHCONMANPAHUS (PUHAHCOB OTYET

HawwTe Lienv ca ga nonyunm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu KOHCONWAMPaHWAT PMHAHCOR
OTHET KaTO LANO He CBABLPHA CLLUECTBEHN HENPaBMITHW OTYUTaHUS, He3aBUCMMO Jarni ALMKALLW Ce Ha namama
wnn rpellka, u Aa n3fagem oavTopCcKu [oKNad, KOWTO fia BKTIOYBA HALLETO OfMTOPCKO MHeHUe. PasymHara
CTEMNEH Ha CUTYPHOCT € BUCOKA CTEMEH Ha CUTYPHOCT, HO HE € rapaHuus, Ye OMUT, M3BbPLUSH B CLOTBETCTBUE C
MOC u 3akoHa 3a HesaBUCMMUS (DUHAHCOB OUT 1 M3PA3ABAHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA, BUHAT LLS
PaskpuBa CBbLUECTBEHO HEMPABUIHO OTUYMTAHE, KOraTo TakoBa CbLUECTBYBA. HEnpaBsunHu oTuuTaHus Morar aa
BL3HUKHAT B PE3ynTaT Ha U3Mama UNW rpeLlka W ce CYMTaT 3a ChLUECTBEHM, aKo 61 MOMMO pPasyMHO 4a ce
QHaKea, He Te, CAMOCTOATENHO UK KaTo CBBKYMHOCT, B1xa MOrIK Aa OKaXaT BIUAHUE BLPXY MKOHOMUYECKUTE
pelueHus Ha noTpebutenuTe, BIEMaH1 Bb3 OCHOBA Ha TO3W KOHCONUAMPAH (bMHAHCOB OTYeT.

Kato yacT oT oguta B cnoteeTcTBMe ¢ MOC, Hue usnonssame npothecHoHan+a npeLeHka M sanassame
npoMecuoHaneH CKeNTULM3LM No BpeMe Ha uenus oaut. Hue cbLo Taka:

- MAeHTUDULMpPaMe 1 OLEHABAME PUCKOBETE OT ChLUECTBEHU HEMPABUITHY OTUMTAHNS BbB KoHcONMAUupaHus
(PVUHEHCOB OTHET, HE3aBUCMMO 4ANU ALMKALLM CE Ha M3MaMa Unu rpellka, paspaboTBaMe U U3nenHABaMe
CAUTOPCKU MPpOUSAYPU B OTTOBOP Ha TE3W PUCKOBE W Nony4asamMe OOWTOPCKM AOKA3aTerNICTRa, KOWTO Aa ca
AOCCTAaTbYHW W YMeCTHU, 3a Aa ocurypsT Gasa 3a HaweTo MHewwe. PuckbT ga He Gbge pasKkpuTo
CLLECTBEHO HEMPaBWIHO OTYMTEHE, KOETO € pPesynTaT oT M3Mama, € Mo-BUCOK, OTKOMKOTO PUCKa oT
CbLUECTBEHO HEMPaBUMHO OTUUTAHE, KOETO € Pe3ynTaT OT MPELUKE, T KaTo N3MamMaTa MOXe 4a BKMouea
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TaliHO crnopasymsBaHe, danumdbuymupane, npegHamMepeHn nponyckin, M3ABNEHWA 3a BbBeXgaHe Ha
oavTopa B 3abnyxaeHne, KakTo 1 npeHebpersaHe UnK 3a06MKansHe Ha BBLTPELLHNA KOHTPO;

— nonyyasame pasbuvpaHe 3a BBLTPELLHUA KOHTPON, WMALL OTHOLIEHUE KbM oguTa, 3a ga pazpabotum
OAUTOPCKM NPOLBAYPH, KOUTO A3 €3 MOAXOAALM MPU KOHKPETHWTE 00CTOSTENCTBa, HO He ¢ Len
Y3pasfBaHe Ha MHEHUE 0THOGHO eEKTUBHOCTTA Ha BLTPELLHUA KOHTPON Ha [pynata:

— OUeHABaMe yMeCTHOCTTa Ha WSMON3BaHWTE CYETOBOAHM MOMUTHKA W PasyMHOCTTa Ha CHETOBOAHWTE
NpuGRM3NTENHU OLEHKN N CBLP3aHUTE C THX ONOBECTABaHUSA, HanpaBeHW OT PLKOBOACTBOTO!

— focTurame A0 3aKNKYEHWe OTHOCHO YMECTHOCTTA Ha M3nonsBaHe oT CTpaHa Ha pLKOBOACTBOTO Ha
cuyeToBogHaTta Basa Ha OCHOBATa Ha NPEANONOMEHUETO 3a delicTeallo npeanpuatie w, Ha Baszarta Ha
MOMY4EHUTE OAUTOPCKM [OKA3ATENCTBA, OTHOCHO TOBA GanW € Hanuue ChLUecTBEeHa HECUTYDHOCT,
OTHAcALLA Ce A0 CHOUTUA M YCnoBKA, KOWTO BUXa MOIMN A3 NOPOSAT 3HAYUTENHU ChMHEHWS OTHOCHO
cnocobHocTTa Ha pynata Aa npoawnxu ga PYyHKUMOHMPa kaTo [AECTBALO NPEANPUATUE. AKO HUe
AOCTUTHEM [0 3aKNioYeHWe, Ye e HanuLe CbLUECTBEHa HeCUTYPHOCT, OT Hac Ce Manckea Aa npuene4Yem
BHUMAHWE B OAWTOPCKMA CM AOKNAEL KbM CBBD3AHWTE C Ta3u HECUTYDHOCT OMOBECTABAHWA BbE
KOHCONMMAWPaHUsS (DUHAHCOB OTYET WM B CMyYall Y€ Te3nW OnoBecTABaHvs ca HeagekeaTHu, Aa
MoaudUUMpaMe MHEHWETO CW. HaluuTe 3aKnueHUs Ce OCHOBABAT Ha OQMTOPCKWUTE A0Ka3aTencTea,
Mony4eHin Ao aarara Ha OAUTOPCKUA HY Aoknaf,. Bbaelum csbutua unn yenoeus o6ade morat fa craHart
npu4nHa ['pynaTta 4a npeycTaHosu thyHKUWOHUPAHETO CU KATO AiCTBaLlo npeanpusaTue;

—  OUeHABame UANOCTHOTO NpefcTaBsaHe, CTPYKTYPa U ChabpXaHue Ha KOHCONMMAUPaHUa UHAHCOB OTYET,
BKMIOYUTENHO  OMOBECTABAHMATA, W Aanu  KOHCONMWAMPAHWST (DUHAHCOB  OTYeT npencraen
OCHOBOMONaraLyuTe 3a Hero CAENKK W CbOUTKUA NO HaYWH, KOWMTO nocTvra [OCTOBEPHO NpencTassHe;

—  Nony4asame [OCTaTbYHN 1 YMECTHU OAMTORCKN [OKA3aTENCTBA OTHOCHO (hMHAHCOBATA nHbopMauus Ha
NPEANPUATUSATA UM CTOMAaHCKUTE ASWHOCTM B paMkute Ha MpynaTta, 3a aa M3pasnumMm MHEeHWe OTHOCHO
KOHCONMAUPaHUA (UHAHCOB OTYeT. Hue HOCUM OTTOBOPHOCT 3a VHCTPYKTWPAHETO, Hag3opa w

M3MBITHEHNETO Ha ogWTa Ha I'pynaTa. Hue Hocum usknouMTenHaTa OTrOBOPHOCT 3a HalleTo OAUTOPRCKO
MHEHWE,

Hue komyHUKMpame ¢ nuuaTa, HaToBapeHU ¢ OBLLO yrpaBMeHue, Hapen ¢ ocTaHanuTe BBMPOCH, NAaHUPaHWs
ODXBAT U BPEME Ha U3NBIHEHUE Ha OAUTA U CLLUECTBEHUTE KOHCTATALMM OT OANTA, BKIIONUTENHO CbLLECTBEHN
HEAOCTATbUY BBB BETPELLHUA KOHTPON, KOUTO WABHTU(MLMPaME MO BPEME Ha W3BLPLUBAHUS OT HAG OAWT.

Hue npefoctasame chlUo Taka Ha nUUaTa, HaToOBapeH! ¢ oBLLO ynpaenexne, N3sBneHue, Ye cMe M3MbNHWINA
NPUNOKNAMNATE ETUHYHN N3NCKBAHWA BbB BPbL3KA C HE3ABUCMMOCTTA W Ye L KOMYHUKUPAME C TAX BCHUKM
B3ANMOOTHOLLIEHUS U ApYIV BBNPOCU, KOMTO BMxa MOrMM pasymHo Aa Gbgar pasrnexaaHn kato VMALLA
OTHOLLEHWE KbM He3aBMCUMOCTTa HU, @ KOTaTo & MPUNOXMMO, 1t CBBP3AHUTE C TOBa NPEANA3HI MEPKM.

Cpea BbNpocUTe, KOMYHUKMPAHU C NWLATa, HATOBAPEHM C 06O ynpaeneHue, Hue orpeaensme Teaun BLIPocH,
KOUTO Ca BUNY C Hali-rONAMa 3HAYUMOCT NPU OAUTA HA KOHCONMUANPAHNA UHAHCOB OTUeT 3a TeKyLUMS nepurog,
¥ KOWTO CIISAOBATENHO Ca KIHO4YOBM OAUTOPCKM BbMPOCU. Hue onuceame Tean BBAPOCH B HALLMA OAUTOPCK
AOKNaz, OCBeH B cnyyauTe, B KOWTO 32KOH UMM HOPMATUBHA Ype6a BLanpensaTcTea NyGnvYHOTO ONOBECTABAHE
Ha MHDOPMaLKA 33 TO3W BBLAPOC UM KOTATO, B UIKITIOHMTENHO DKM CTyyau, Hue peLunM, Ye AafeH BBhpoc He
cnegsa pa Obfe KOMYHUKMpaH B HalMs [OKNag, Thil Kato 6v Moo pasymMHO O3 Ce o4aKea, e
HeBrnaronpuaTHUTE NOCNEACTBUS OT TOBA [EACTBME GUXa HAABMWWNM MOM3UTe OF rmegHa ToYKa Ha
OBLLECTBEHUS MHTEPEC OT TA3U KOMYHUKALMUS.

HAoknapg BLB BpBb3Ka ¢ OpPYTU 3aKOHOBU W perynaropHU U3UCKBaHUA

B AonbrnHeHWe Ha HaluWTe OTTOBOPHOCTW W QOKMaABaHe ChrNacHo MOC, onucaHu no-rope B paagena [ipyra
MH(OPMALWS, pasnuyHa OT (DUHAHCOBMS OTYET M OQUTOPCKUA [OKIaA BbLPXY Hero' No OTHOLUEHME HA
KOHCONMAWpaHua Aoknapg 3a AedHOCTTa, HUE M3NBLIHUXME W NpoueypuTe, [06ABEHN KM U3UCKEAHMTE No
MOC, crrnacHo Ykasauvsta Ha npocdecuoHanHaTa opraHu3alus Ha JUNNOMUPaHUTE eKCnepT-CYeTOBOANTENN
1 perucTpupalnTe oauTopu B Benrapus — IHCTUTYT Ha AWnnoMupannTe ekcnept-cyetoBoguTeny (MOEC). Tesn
NPOLeaypyn KacasT NPOBEPKM 33 HanW4YMeTo, KakTo U NpoBepku Ha dopmara u CbALPXKAHUETO Ha Taau apyra
MHOpMaLUMa ¢ Uen ga HU MognoOMOTHAT BbB hopMUpaHe Ha CTEHOBWLLE OTHOCHO TOBA Aanw Apyrata
UH(OPMALMA BKIKOYBA OMOBECTABAHWATA W [OKNALBAHWATA, npensugeHn B Mnaea cegma oT 3akoHa 3a
CHETOBOACTBOTO, NPUNOXuUM B Bbnrapus.
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CmaHoeuue 8xe eptaka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha fasara Ha ussbpLUeHUTE NPoLeaypW, HALLETO CTAHOBYLLE &, e

(a)

(6)
(8)

VHPOpMaUmsATa, BKMIOYEHa B [0KNada 3a geliHocTTa 3a (buHaHcoBaTa rofuHa, 3a KOsTO € U3roTBeH
KOHCONUAMPAHUAT (DUHAHCOB OTYET, ChOTBETCTBA Ha KOHCOMWAUPaHUA PMHAHCOB OTHET, BBPXY KOMTO
CMe uspasunun keanuguumpaHo MHeHue B Jloknag OTHOGHO 04uUTa Ha KoHconuoupauus uHaHcos
0T4YeT" No-rope;

AOoKNag®T 3a AeHOCTTa € M3FOTBEH B CLOTBETCTBUE C MPUNOKAMUTE 33KOHOBU M3UCKBAHMS;

B pesynraT Ha npuaobuToTo nosHasaHe U pasbupaHe Ha AeiHOCTTa Ha [pynata u cpenara, B koATO
TO (DYHKLIMOHMPA, HEe CME YCTAHOBMMM Cryqau Ha ChLUECTBEHO HEBAPHO NpedcTassHe B goknaga 3a
AeliHocTTa ¢ u3KNiYeHWe Ha edekTa onucaH s pasgenz ,[pyra uHdopmauusa, pasnuyHa oT
KOHCONMANPaHUs hHaHCOB OTYET W OAUTOPCKMA AoKNan BBPXy Hero" B Jloknag oTHOCHO oguTa Ha
KOHCONUAMPaHUA (hMHAHCOB OTYET";
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