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HacTosmmsT 10K/a 32 IHHOCTTA € U3TOTBEH B ChOTBETCTBHE ¢ pasnopeadbute Ha w€i. 39 ot
3akoHa 3a CUSTOBOACTBOTO, U3UCKBAHUATA HA T'bpl"OBCK](Iﬂ 3aKOH.

[. OBIIA UH®OPMAILIM S
I 1. IlpeameTt Ha JAeHHOCT

® Byaraprea AJl e akuuOHEpHO APYKECTBO, PETHCTPUPAHO 10 pesia Ha ThproBeKis 3aKoH.

o IpeaMeTsT HA AeHHOCT HA JPYKECTBOTO € THPIOBCKA, MAPKETHHTOBA U MHXEHEPUHIOBa
NeiHOCT MO AaneKoChO0MIeHNATA, U3TPaK/IaHe, H3MON3BaHe | MOLIbPKAHE Ha JaTeKOCHOOIIATETHN
MpeXu M MHDOPMALMOHHM CHCTEMH W MpPENOCTaBSHE HAa NaeKOCHOOLUMTENHH W MH(OPMALMOHHN
YCIIYTH, KaKTO ¥ BCAKA Apyra JeHHOCT, KOATO He € 3a0paHeHa Cbe 3aKOH.

° Byarapren AJl pasBuBa MOAMTHKATA CH 3a YCTOMYHMBO pa3sBUTHE KaTo HacT OT CBOATA 6uzHec

CTpaTerns W pasriexfia cBoATa AeHHOCT BCEOOXBATHO C BHWMaHHE HE CaMO KbM Ch3/[aBaHETO Ha
MKOHOMHYECKA 100aBeHa CTOMHOCT, HO M C MUCBJ 33 BB3IECHCTBHATA CH BBPXY OKOITHATa Cpena B
YHHWCOH C OCHOBHHUTe lenu Ha EBpomedckus 3eneH mnakT (3eneHara cpenka). [To oTHolleHWE Ha
OMa3BaHETO Ha OKOJHATA Cpeia W YIpaBJIeHWE Ha PeCypcuTe, OCHOBEH (OKYC Ha KOMIAHUATA Ca
EK0J10r 00'1:06})&31—[0 MpoOEKTHpaHe M BHEpABAHE Ha TEXHONOrMH H TPOAYKTH, HachbpUaBaHe
NpuiaraHeTo Ha eHepruiiHo edeKTHBHA ENeKTPOHUKA, KAKTO ¥ NPUIaraHeTO Ha KOHKPETHH MCPKHM 3a
HaMansgBaHe Ha 3aMbPCABAHETO C [1ACTMAca Upe3 PasieHOTO H chOupane. EKHITLT HI Ce KOHLEHTpHpa
BBPXY ekonoruuHa ycroiansoct Ha MKT pemennaTa u NpujiaraHeTo Ha 106pu NMPaKTHKH, CbOTBETHH
Ha €BPOIEHCKUTE PETTAMEHTH.

I. 2. Kpatka ucroputdecka cnpaeka. [Ipasen craTyT, ynpasieHue U CTPYKTYpa

° Bynrapren AJl e peructpupano mpu CI'C mo ¢.o. Nel3115/2004 r. napruaen Ne 88632 ToMm
1122 ctp. 26 u Biucano B Teproecku peructsp ¢ EMK 131341659.

e Cne cr2uapaneTo Ha Bynrapren AJl kato 100% asinepHo apyskecTeo Ha Bynrapraz EAJL, ce
OTJENA ThproBckaTa JeifHocT B cepara Ha TeNEKOMYHHKALMUTE OT THPrOBHATA M TPAH3UTHPAHETO HA
npupojieH ras. JIpyKecTBOTO MBPBOHAYATHO e peructpupato ¢ karmuran 300 000 (tpucta xunsaan) ns.,
pasnpenenenu B 300 (TpicTa) MOUMEHHM HENPUBUIIETHMPOBAHN aKUWH C [PABO Ha IJac U ¢ HOMUHAHA
croiiocT 1 000 (xmnsma) TB. BCAKA €IHA.

KbM mMomeHTa JIpyKecTBOTO € C aKLMOHEpeH kanutan 2 946 xun. nB., pasjeneH B 2 946 nmoumeHHH
HEeNpUBUIETHPOBAHH aKIMK ¢ HOMUHamHA cToiiHocT 1 000 nB.. napailld MPaBoO HA €MH riac 3a BCaka
akuma. CoOCTBEHHIM HA aKIIMOHEPHUA KAMUTAN Ha ApYyKecTBOTO ca ¢ o 50% bynraprpadcras EAJl u
Enextpoenepruen cuctemer oneparop EAJL

Kpaitauat coberBenux Ha J[pysxectBoTo e bearapckara abpiasa upes MUHHCTEPCTBO Ha €HEPreTHKATA
upes benrapcku Exepruen Xonnuar EAJL

o KBM gatata Ha W3roTBSHE HA Hoknana Bynraptem AJl e ¢ eIHOCTENEHHa cucTeMa Ha
ynpagnenue. JIpyxecTBoTo ce pbkoeoan ot O6mo cebpanue 1 CbBET Ha IMPEKTOPUTE, KOWTO Bb3Nara
W3NBIHEHUETO Ha B3CTHTE pEIUEHHA, OMNEepaTUBHOTO YIPAaBICHHE M MPEACTABHTEICTBOTO Ha
M3nbanuTtenes JHpeKTop.

e [Tepconan

Kem 31 pmexemBpu 2024 r. cnuckyHuaT Opoil Ha TepcOHana Ha JIPYXKECTBOTO MO TPYAOBH
[paBooTHOWeHUA e 14 voBeka.



by srapren AJl “CGYULGARTEL
1 QIHIICH CAMOCIOATCICH 10K.1a,] 38 1L’i-i.HHCi ra

31 exemspu 2024 1,

® JbLIEpHO IpysKecTBO

Bynrapren Ckonue JJOOEJI e TbPrOBCKO JPY’ECTBO, perucTpupano B LlenTpanuus pPerucTep Ha
Penybnuka Makenonus ua 3 nexemepu 2008 r. noa Homep 643867. JIpykecTBOTO e che cefanuile u
ajpec Ha ynpasienue: Makenonus, rp. Ckonue, 6yi. Sine CaHnancKy. HpyxecTBoTO Ce ynpamsiBa ot
Credan Boiinos.

° Komnauusra npenocrass TenexoMyHsukauuonsy YCIyI' Ha KOPIOPaTHBHY KIHEHTH ¢ pa3BUTA
KJIOHOBA Mpexka B cTpaHara, bajnkanure u Espona u romsm MEXYHAPOJCH TPAQUK, KAaKTO B Ha ApPYrH
6barapcku u MexayHApOIHY TenekoMmu, VIHTepHeT nocTapunIm, cHCTeMHU UHTErpaTOPH | Ip.

I. 3. IIa3a PH2 M HHBEECTHIHOHHA CTPATErHsA

busnec momensT, cnensan or Bynrapren AJL e Ha QITEPHATUBEH TECKOMYHHKAIHOHEH OIepaTop oT
Tana ,,Carrier of the carriers”, npegocrassu na OBNrapcKkus U eBPONEICKHs TTa3ap HACTH HALMOHATHY
H MEXCIYHAPOTHHA JIMHWH, HASK/IHN 1 JIECHH 33 H3MON3BAHE TeeKOMYHHKALHOHHH YCITYTH 32 MPeHoC
Ha IaHHH, BUJIEO, TPAH3aKUKK, U HacmoxeHn IP ycayru ¢ rapaHTHPaHO KayecTRo.

[lenesuar nazap na KoMmanuATA ca TeTeKOMYHHKALHOHHUTE onepatopu, UHTepHeT JocTaBuUMLUTE U
CHCTEeMHHTE HHTErpaTOpH, KaKTO W KOPIIOPATURHM KITHEHTH C TOJSM MeXyHapoeH Tpapuk 1 passura
KJIOHOBA Mpexa B CTpaHATa M U3BLH Hes. MapkeTHHT HumIaTa Ha Bysnrapren AJl e npeaocrassue ua
CCTECTBEHO 3alUTEHA MPEHOCHA CPela Ha TEJIEKOM ONepaTopHy.

I 4. ChoTBETCTBHE H 0a3a 3a M3roTBsiHe
ﬂpyJKeCTBOTO OCBIIECTBABA CROATA AelHoCT NpH4 craspaHe Ha 61;J1rapc1{0’r0 3aKOHOJaTeNICTBO.

Dopumunar caMoctosTened (GpUHAHCOB OTYET e W3rOTBEH B ¢boTBeTCTBHE ¢ MC@O cyetoBomqHM
CTaHnaptd, npuetd or EC. OAMWIHMAT caMOCTOSTeNeH (WMHAHCOB OTHET € H3rOTBeH B TeBa,
3aKpBIIICHH 10 Xunsja. Karo 6asa 3a H3roTBsHE e H3M0/13BaHa HCTOPHUECKATA [EHA.

I. 5. OTroBopHOCT Ha PEKOBOACTBOTO

PBKOBOACTBOTO MOTBBPKIABA, He € MPIAraNo MOCieI0BaTENHO aJIeKBaTHA CYETOBOJHA MOJHMTHKA.
PBKOBOACTBOTO CBILO Taka MOTBBPKIARa, Ue ce e IpUAbPAKano keM aeiicTeawure MCPO cueToBOaHM
Craujapti, npuetd oT EC, KakTo M ve ()MHAHCOBHTE OTYETH €4 M3TOTBEHW Ha MPUHLMNA Ha
AEHCTBALIOTO NpeNnpHsATHE.

PBKOBOZCTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJCHE HA CHETOBOJHHTE PErUCTPH, 32 1[eIeCh0OPa3HOTO
YUpaBlCHUE Ha aKTHBHTE U 3a MpPCANPHEMAHETO Ha HEOOXOMMMMTE MEpKH 3a H30TBAHETO W
OTKPUBAHETO Ha EBCHTYAITHU 3/10YNOTPeOy U APYry HEpeAHOCTH.

1. AHAJIN3 HA ®HHAHCOBHUTE OTYETH M PE3VJITATUTE OT JEMHOCTTA HA
JIPYKECTBOTO

PHHAHCOBO-CUETOBOTHHUAT AHANU3 CE M3BBPLIBA C LeN Ja GBhIaT H3CNENIBAHN Pa3/IMYHU NOKa3aTenH,
KOUTO XapaKTEPHU3HPaT (MHAHCOBOTO CHCTOSIHME M (DMHAHCOBHTE Pe3yATATH Ha NPEINpHATHETO -
PasMEp M THHAMKUKa Ha M3BbPUICHUTE PA3XOIH U MONYYECHU NPUXOMW; PABHUILE M e()EeKTUBHOCT Ha
M3MONI3BaHE Ha pecypeuTe; (MHAHCOBH PE3yNTAaTH M PEHTAGMIHOCT; 0GpAalaeMoCcT Ha 000pOTHUSA
Kanural; THKBHAHOCT U MIATeKOCIOCOOHOCTTa Ha NPEANPUATHETO U T.H.

IL 1. AHanus Ha GpuHAHCOBHSA pesyaTaT 3a 2024 1.

[Tpes 2024 r. Bynrapren AJ] peanuzupa 3ary6a & pasmep Ha 778 xun. nB. (3a 2023 r. neyanba 50 xun.
1B.). Tenpenumsara 3a 2025 r. e JIpy®ecTBOTO Aa WMa mevanta u J2 NPOALIDKH € NONOMKHTETHH
(pvHAHCOBH DPe3yNTaTH TIPE3 CTENBALINTE FOAMHM. Pesynratute me saBmcaT mo romsima cremed or
AKLIMOHEPHTE M TAXHOTO BUXAHE 3a Pa3BUTHE Ha Jpy»KEeCTBOTO.
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DaKTopu, 0kasBalM BIUAHNHE BbPXY (HHAHCOBUA Pe3y/ITaT Ha Hpy:xectBoTo mpe3 2024 r., ca:

OcHogen axrop 3a 3arybata na JIpyskecTBoTo mpes 2024 r. e H3HEHAABALIOTO YBENUYEHHE B
npeanocnennns padoren gex Ha 2023 r. ¢ gorosop 6530/28.12.2023 r. M3LA10 NOATOTBEH U
usnpareH oT bynraprpancras EAJl, ¢ koiito ce yBeauyaBa LeHaTa Ha JMHEeH METBP Ha
nonssanute oT Bynrapren AJl ontudHu Biakua ¢ 650.83%, cuntano B cuna ot 01.01.2024 r..
i o1 75 996.00 nB. Ha roguHa, Ha 494 607.96 nB. Ha roauHa. 3a cpaBHeHUE CyMara, TjlaTeHa
kbM Bynraprpancras EAJ[ npes 2024 r. e B pa3mep Ha 916 xui. JiB.. cnpamo 417 xui. ng. 3a
2023 r. C ToBa jeiicTBue Oewre GJOKMpaHA BB3MOXKHOCTTA B Hauanoto Ha 2024 r.
PBKOBOACTBOTO Ha bynrapren AJl na npemnoxu Ha COOCTBEHHMIMTE WHBECTHIHOHHU
HamepeHns 3a ODHOBsIBAHE HA YacT OT OMOpHAaTa Mpexka Ha J[PYKeCTBOTO, 32 KOWTO MHK
MHBECTHLIMH, CPEACTBATA 11AXa A3 ca H3LA0 oT cobeteenuTe Ha Jlpyxkectsoro. Jlopu u 1a He
0s1xa MPHETH NPE/IOKEHHUATA, OTIPABEHU KbM COOCTBEHMIUTE, TO JpyKecTBOTO MOKelle [a
[71aTH 49acT OT rNaBHMLaTa Mo 3aeM oT benrapcku eneprued xonguur EAJL, ¢ koeto na 6uaar
HaMalneHH MIalaHuaTa 3a JTMXBa.

Tpe3 2024 r. K3K paspeiun caenkara 3a nokymnka Ha Byincarkom EOOJI ot Busakom bbarapus
EAJI. Benpochara cnenka Gewe ocniopsasa ot Al Bearapus EAJT u Lletun brarapus EAJ],
3aU0TO MPUAOOMBAHETO HA HCTBBLPTHA 10 [ONEMHHA ONepatop B Bbarapus, Boau 70
Pa3MECTBAHE Ha TENEKOMYHHKALMOHHMA Na3ap B IMO/3a Ha BUBAKoM 3a CMeTKA Ha BCHYKH
ApYTH OnepaTopu, K. 1 Ha bynrapren. [ToetanHoTo cnupaHe Ha ycayru OT kpas Ha anpus
2024 r. ot byncarkom EOOJ e ¢aktop, He3aBucer oT bynrapren AJl, 3amoto Bupakom
bearapus EAJl uma msrpageHa ontwdsa Mpeska, KOATO [OYTH Iybnupa chUIECTBYBaIaTa
CBBp3aHOCT Ha Bynrapren AJl. 3a kanauurera, usnonsean ot byncatkom EOOJ] u nescHoTata
OTHOCHO Jlaiy M aKO € ja - Kora, me ObJie Nu paspelueHa CIenkara 3a BIMBAHETO MY BbB
Busaxom EAJl, bynrapren AJl nama kak Ja mpojasa BbIIPOCHUA 3@€T KamalWTeT WIH Ja
CKJIK04BA IOTOBOPH B GBAHC C KTHCHTH 33 HETO, DU NOJOKEHMe Ye abpikasHus perynarop K3K
Haj 1Be TOAMHU 0OCNe/Ba cAekaTa 3a npuaobuBaneTo, 6e3 fa UMalle ACHOTa KOJIKO OLIE 11e
npoabmku B Opaeue. [lpuxoanre ot Byncarkom EOO/I nipes 2024 r. ca B pasmep Ha 111 xun.
mB. (2023 r. 383 xun. nB.), a npe3 2025 r. HAMa Ja uMa TIPHXO/IH.

BCE TIO-HMCKATa UCHA U [10-MaNKOTO ThPCEHE HA YCIIYTH 3a MPeHoc Ha aaHuu ot 1-10 Gb/s 3a
cmetka 100-400 Gb/s n neBp3MOXHOCTTa JIpyKECTBOTO 1a OT/IE/H CPE/ICTBA 33 OGHOBABAHE HA
MH(PaCTPyKTypara cH, NOpaiy yBeandeHueTo 3a 2024 r ot crpasa Ha bynraptpancraz EAJ ¢
6,5 IBTH LEHATA 33 IMHEEH METHD Ha MOJI3BAHUTE BIAKHA OT bynrapren AJl, kKakTo u 0TKa3 3a
OTAABAHETO UM 32 IBLATOCPOYHO Mon3BaHe. B Tasu Bpb3ka MMaMe cmaj B MPUXOANTE OT 177
Xui. nB. mpe3 2024 r. ot ocHOBeH KiMeHT Ha Bynrapren AJl, mopaxu 0Tkasa oT TAXHA CTpaHa
na 10GB/s.

Camo edekra 06110 OT FOPHUTE TPH TOYKH OKA3BA HEraTHBHO BIMAHNE HA PE3y/TaTa B pasmep
Ha 867 xun. nB. B Hauanoto Ha 2025 r. ca npeanpHeTH pexuua MEpPKH M OYaKBaHMATA Ca
APYKECTBOTO Ja MMa MOJIOKUTE/IEH GMHAHCOB Pe3yNTaT B Kpas Ha (PMHAHCOBATA FOJAMHA.
Hpyr BBHWEH (akTop, OKa3Balll HEraTHBeH e(deKT BBPXY (HHAHCOBHS pesyaTar Ha
AAPYKECTBOTO B Kpas Ha 2024 r., e yBe/nuueHa MUHHMAaIHATa paboTHa 3am1aTa 3a cTpaHa ot 780
nB. Ha 933 18. 01 01.01.2024 r., K0ETO OKA3Ba HATUCK 33 MOBHILECHUE HA Bb3HAIPAKACHUATA HA
CIYXHUTEJIUTE, KOUTO Ca 3a€TH B HAH-KOHKYPEHTHHUS CeKTop ,.Ch3AaBaHe W paslpoCTpaHeHHe
Ha MH(OpMALNUA M TBOPYECKH MPOAYKTH; [aTeKOCHOOUICHMA™, KbAETO CpeiHATA 3aIliaTa 3a
nexemspy 2024 r. mo gausu va HCU e 5 553 n1B. 3a cpasHenue GpyTHaTa paboTHA 3annaTa Ha
CIy’)KMTEJIUTE MO TPY10BO MpaBooTHOWeHKe B bynrapren AJ] npe3 mecen aexemepu 2024 r. 2
950.28 51B., k0eTO € camo 53% OT cpeaHaTa pabOTHA 3aMIaTa 3a CTPAHATA B CeKTopa.
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PrkoBoncteoTo cuura, we HpyxecTBoTo MOMe na NpOABMKYU CBOATA AEHHOCT Kato HeifcTralo
npennpuarue B 0603puMo Gbaeine u CIICN0BATENHO, 1ie ObAe B CLCTOSHKE fa YPexaa macUBUTE CU B
HOpManHusg XOZ Ha Heroeata ACHHOCT. Ges na e Heobxomumo ma Pean3upa ChILNECTBEHA 4acT OT
aKTHBHTE CH MITH [a NIPeJNpHemMa apyru NPUHYUTETTHH MEPKH.

e [lpuxogn

Ob6mure npuxonu na Jlpyskectso 32 2024 1. ca 3 162 xun. nB., koeTo e cbe 574 xu. 18, 1o Majiko oT
npeaxonuua nepuon (2023 r; 3 736 xurn. 718.). Haii-romsm man sa npuxonute ot NpPENOCTaBEHHU YCIYTH
C€ naja Ha MpeHoC Ha AaHHU U WHTEepHeT.

Hudopmaunsta B komuuecrseno u CTOMHOCTHO U3pakeHue Ha peanusrpanuTe Npoaax6u Ha yciyrH ot
bynrapren AJl 3a uamunanara 2024 . CpaBHeHa ¢ 2023 r., KakTO W JeNbT UM B 00uIMTe NPUXOAM U
HaCTBIUINTE NMPOMEHH, Ca NPeACTABCHY B TabnuaTa No-A0IY:;

B XHJ1. 1B,
|7 OTH.QH OTH.ZA.)1
Hprxoan 2024 ;25:::; 2023 :gg:::z Hivenenne
NpHX0IH npHxoIn
Hpuxoan ot npogatn Ji62 100% 3736 100% -15.36%
Ipuxoan ot npenocrasane na YCIYIn: 3097 97.94% 3621 96.92% -14.47%
[Ipenoc na nanmm, WHTEPHET, THHMH 1101 HaeMm 2118| 66.98% 2760 | 73.88% -23.26%
Konoxkauus 90 2.85% 83 2.22% 8.43%
Haew grnakna 634 20.05% 579 1550% 9.50%
Wncranauuounn raken 72| 2.28% 21 0.56% 242 .86%
HApyru npuxoau ot yenyru 183 5.79% 178 4.76% 2.81%
Jpyra npaxoan: 65| 2.06% 115 3.08% -43.48%

CrpyxTypa na npogaxoture:

Tazap na edpo - Bynrapren AJl HIPEAOCTaBA IPEHOCHN YCIIYTH Ha APYTH THUEH3HpaHHK onepatopu. Ot
HOPMATHBHA TJie/IHa TOYKA, TO3H CETMEHT OT f1a3apa Ha eNeKTPOHHM ChOOWIeHue B P Brirapus e naii-

TUOEPANN3HPAHUS U CHOTBETHO ce XapaKTEpU3Npa 1 ¢ Hal-0CTpa KOHKYPEHIHA U Hal-HHUCKa Meyaita
OT CHIeNKa.

Mexcoynapooen nasap na edpo - Bynrapren AJ] MpENoCTaBs eNeKTPOHHH CHOOLIHTETHY YCIYrH Ha
Mesxnynaponun oneparopu. Tosa Haii-yecto ca TPaH3HTHH KaNalUMTETH ¢ BUCOKU CKOPOCTH B OCOKA
Typuns —3anagna Espona nu naetu mummg u TMPEHOC 34 KOPIOPaTHBHUTE UM KIIHEHTH 0 ACCTHHALIHH
karo I'pysus, Kocoso u np.

Kopnopamuenu wauenmu — Bynrapren AJl ce crpemu na ce peanmusupa roisgMa KJIHEHTCKa 06a3a oT
Ou3HeC cekTopa, B KoifTo mewan6ata OT BCsKa CHE/Ka € C MO-rofiiM MPOLEHT, HO KATO abCoMIOTHA
CTOHHOCT KOHKPETHHTE CHAEAKH Ca C HUCKI MECeYHH LIEHH.

Obcaysceane na dpyscecmeama om epynama na BEX - C uen naManseaue Pa3xouTe HA XOJqUHra
3@ TC/ICKOMYHHKAHOHHU YCITYIH U MO00PSBaHe Ha KAYeCTROTO uM, Bynrapren npenoctaes tenexom
YCIyrdl Ha HAKOU OT JIpy’KecTBATa OT XO/IUHTA. 3a Pa3rphlilaHe Ha TbIHUST NOTeHIMan Ha Byrapren
B TasH N0COKa ¢ HeOOX0AMMa MOAABPKALLA MOTUTHKATA Ha PBLKOBOACTBOTO 3a LUANOCTHO PElleHHE 3a
AOCTaBKaTa Ha TENEKOMYHUKALUHOHHHA YCIyIy 3a XO/IMHTA.
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e Pasxomm

OnepaTuBHATE Pa3X0AH (¢ H3KIFOUEHHE HA PA3XOINTE 32 amopTtu3ainu) Ha J{pyxectsoTo 3a 2024 r. ca
B pasMep Ha 3 186 xun. nB. (2023 r.: 2 904 xun. nB.). AMOPTH3aLUOHHHATE OTYUCIEHHUA Ca B pasMep Ha

646 xun. nB., koeto npeacrasnssa 20% ot npuxoaute 1 17% oT oOUHTE ONEPaTHBHU Pa3XOAM Ha
JAPYKECTBOTO 3a Neproja.

Bewukn BuIoBe pasxoiu ca cbo0paseHH ¢ TEKYNIOTO (MHAHCOBO CHCTOSHME M CA CREICHH 10
HEOOXOIMMOCTTA 32 HOPMATHOTO i YCTONYMBO pa3BuTHe HA [[pyXecTBOTO.

HudopmauusTta B CTOHHOCTHO H3paskeHNe MO BUAOBE PA3XO01H 32 H3MuHanaTa 2024 r. cpaBHeHa ¢ 2023
I, KaKTO U 71ef1a MM B OOLUATE Pa3Xo/1d H HACTBIM/INTE POMEHH Ca IPeICTaBeHH B TabuuaTa no-gomny:

B XML JIB.
OTH. A9.1 OTH. a1
Paszxonn 2024 capaMo 2023 o Hamenenue
odmTe oduure
pasxoan pa3xoan
Obmo pazxonu 3a gefiHoCTTA 3832 100% 3552 100% 7.88%
Oneparnsuu pasxoean/ 6es amoprasauns/ 3186 | 83.14% 2904 | 81.76% 9.71%
Pazxonu 3a marepuann 36 0.94% 33 1.49% -32.08%
Pa3xond 33 BLHINHE yenyru 2072 54.07% 1933 54.42% 7.19%
Paixonu 3a nepconana 1028 | 26.83% 897 2525% 14.60%
Jpyru pasxoau 50 1.30% 21 0.59% 138.10%
Pazxoan 3a amoprusanus 646 | 16.86% 648 | 18.24% -0.31%

[MocTurnarute 0600WeH Pe3yNTaTH OT JeiHOCTTa Ha JPYXeCTBOTO 3a NEPHOJA, ChC CHIOCTABHMM

NPEU3YUCIICHH CPABHUTENHH JaHHH 33 TPEAXOAHHMA MEpPHOJ ca NMPEACTaBeHM B TablMuaTa, KakTo
crIenga:

: = 5 M3meneHue
Hepa ot ropumans Gunancor oTyeT 2024 2023 i %

O6wo npuxoaw OT geliHoCTTA 3162 3736 574 -15%
O6110 pazxonu 3a geiHocTTa 3832 3552 (280) 8%
EBITDA (24) 832 856 -103%
EBIT (670) 184 854 -464%
EBT (752) 91 843 -926%
bBanancosara (HetHata) meyan6a (778) 50 828 -1656%
Obw1o akrueu 8 094 8916 822 -9%

TEKYIH aKTHRH 1275 2 861 1586 -55%

TEKYIIH [TACHEU 1 005 921 (84) 9%
Tapuuby HATHYHOCTH 235 867 632 -73%
OBopoTeH kanuran 270 1940 1670 -86%
Odgpomen kanmei - 13 37 2 -59%
£ ¢ TCEVIET GRTALIEL Jﬂ?h‘\’h’ttﬂ HAcCUen
CobetBen kanuTan 1486 1 883 397 -21%

AKLMOHEPEH KamuTan 2946 2946 - 0%

pe3epeu 535 154 (381) 248%

HepasnpeneneHa 3aryba (1217)| (1267) (50) 4%

neuanfa/zary6a oT TEKyLL nepuoa (778) 50 828 -1656%
HbArocpoyHu 3aemu 1 863 1 941 78 -4%
KparxocpoynH 3aemu 78 - (78) 100%
Yucneroct na nepconana, 6p. 14 13 (1) 8%
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IL. 2. Anan3 Ha PHHAHCOBOTO CHCTORHHEE

o EdexktuBHoct

2024 2023
Koedunuenr na edexruenocy = 5
0.83 1.05

o IloxasaTen 3a peHTa0HAHOCT

Penratuiancer 2024 2023
PenrabunnocT na nprxoaHTe OT MpoaakOy (HeTHa Mewanba/mpuxoauTe T MpoIaKGw) -24 60% 134%
PenrabunHocT Ha cofcTBenua kamuTan (HeTHa nevanba/cofeTBeH KanuTan) -52.36% 2 66%
Kanuramssanms Ha axtieyTe (HeTHa neuanda/odmo akTHRH) -9.61% 0 56%

o IloxkazaTtean 3a THKBHIHOCT

JlukBuaHOCTTa € MpeNnocTaBka 3a TIATEXOCHOCOOHOCTTa Ha mpeanpustheTo. [TokazaTenure 3a
JIMKBUIHOCT €a KOJIMYECTBEHM XAPAKTEPUCTHKU HA CHOCOOHOCTTA HA TPENNMPUATHETO [a W3Iiaina
TEKYLIMTE CH 3aAbIDKEHUA C HAIMYHUTE KPATKOTpalHH akrusy. B mocneqHuTe He ce BKJIIOYBAT
pasxoxute 3a ObaeLn nepuoan. [lokasaTeuTe 3a IMKBUAHOCT B KPas Ha OTYETHHSA NEPHOJL Ca:

JlukBHgHOCT 2024 2023
Of1ma TMKBHAHOCT (KPaTKOTP. AKTHBH/TEKY LK 3a/IB/IK. ) 1,27 3.11
Hesabasna mukBHAHOCT (KpaTKOCp. B3eMaHHA+IAD. CPEICTBA/ TEKYIIIH 3A/ThINK.) 0.94 2.86
ABCoKTHA TUKBUIHOCT (MAPMYHH CPEACTBA/TEKYIIH 3A/IbIDKCHUA) 0.23 0.94

o Iokaszarenn 3a miatexocnocofHocT

EQWH 0T OCHOBHUTE MOKA3aTe ! 3a aHANN3 HA (PHHAHCOBATAa ABTOHOMHOCT Ha (PUpPMara e Koe(HIHeHTHT
Ha miaTexocnocobnoct. Tolf n3passaBa cTeneHTa Ha MOKPUTHE HA TBITOCPOYHUTE 3aABIDKEHHS ChC
coOCTBeHHs KalnTall HA KOMIIAaHUSATA.

DRHAHCOBATA HEIABHCHMOCT 2024 2023
Koeduument na gunancosa aBToHOMHOCT (COBCTREH KATHTAT/IPHENCUEH KAMHTAI) 0.22 0.27
Koedmuuent Ha 0611a 3aTLKHATOCT (MpUBIedeH KanuTal/cobeisen KanuTan) 4.45 3.73

HABArocpouHN 3aIbIDKEHAS BKITHOUBAT 3a/Ib/DKEHHs KbM IEPCOHANA NPH NeHCHOHUpaHe B pasmep Ha 41
xun. ne. 3a 2024 r. (32 xun. a8. 32 2023 r.), nacuBy N0 OTCPOYEHH NaHbLH CHOTBETHO B pasMep Ha 146

X1 siB. 33 2024 r. (120 xun. nB. 3a 2023 1.) 4 npeAnIam@anus OT KIMEHTH B pasMep Ha 3 383 xui. Jis.
3a 2024 1. (3 780 xun. ns. 3a 2023 1.).

Ha ocxoBanue peurenne no 1.2 ot [Mpotokon Nel17-2023/23.10.2023 r. na ChBeTa Ha JMPEKTOPHTE HA
Bynrapren AJl, naneno pazpemenue no T.1 ot Iporokon ot 03.11.2023 r. na HsebHpenHo o010
cuOpanue Ha akuMoHepuTe, pemenue 1o 1.1.5 ot [TpoTokon Ne84-2023/09.11.2023 r. ma ChBeTta Ha
aupekTopuTe Ha bbarapcku Enepruen Xonaunr EAJ] u paspeuienne 1o npotoxon Ne E-PI[-21-34 or
04.12.2023 r. Hva MEHHCTBPA Ha eHepreTUKaTa ce IPOMEHs CPOKa Ha IlallaHe Ha FTABHALA 110 JOTOBOpP
3a 3aem Ne95-2016 r. mexay Bynrapren AJl u BEX EAJl. CpokbT Ha fAeficTBHE e YABIDKEH 10
01.11.2027 r., BbpBekza ce rpaTHCeH NEPHOZ 3a H3MNALIAHE TT0 TTABHHUIATA OT 24 Mecena CYHTaHo OT

01.12.2023 r. Cpok Ha u3Mialiane Ha rIaBHUNA - 24 Mecela, CUMTAHO 3a nepuona ot 01.12.2025 r. 1o
01.11.2027 r.

[napuunara no 3aemMa ¥ IB/DKMMATA Cymarta € B pasmep Ha 1 941 xui. jis. u e pasnpeacieHa KakTo
crejga:

3aemu 2024 2023
Texymm nacueu - [Nonyuens 3aeMu OT cBBP3ANH THIEA 78 -
Herexyiuu nacus - IomyyeHd 3aeMu OT CBBP3aHH THIA 1 863 1941
O6mo noayvyens 3aeMu 0T CBBLP3AHM JHLA 1941 1941




byurapren AJT °g™ u| G g RT'-I
L oammiesn camociosTe ien JoK1a.1 3a JeHioct 1a =

31 rekemspu 2024 r.

IL 3. C10uTHS, HACTHLINIH MIPe3 NepHojA

[IpoasmxapaiuaT Bede TpeTa TOAMHA BOEHEH KOH}IMKT B YkpaiiHa MMa OCHOBEH MpPHHOC 3a
HapacHanara ome npes 2022 r. rnobajiHa reonONMTHYECKa HECUTYPHOCT | MOC/IEIBAINA BHCOKA nazapHa
BOJIATHTHOCT, KOCTO BIHAE OPAKO U BBPXY 3a0aBEHOTO MKOHOMIYECKO Bh3CTAHOBABAHE HA CBETOBHATA
nkonomuka cien COVID nangemusnta.

HxoHoMuueckuTe NOCHeIUUN OT BOCHHUS KOHDIHKT B VkpaiiHa okasaxa M3K/IFOYHTEHO CEpHO3HMU
eexTi BhPXY UAIOCTHATA ITOGANHA HKOHOMHKA. [leHnTe Ha eHeprusTa CYPOBHHHTE Ce MOBHUIIHXA
3HAYMTEITHO, yTEKHABANKH JIOMBAHUTENHO HHDIALMOHHNSA HATUCK. AKO KOHOIUKTBT THPIIM HEFATUEHO
Pa3sBUTHE WJIH €€ MPOTOUHM 34 TO-NPOABIDKMTENEH MIEPHO/ OT BpeMe, MKOHOMUYECKHUTE IEeTH Lie ObJaT
3HaA1MMH H C€ 0YaKBa [a 3acerHaTt BCHYKH CEKTOPH HAa MKOHOMHUKATA, KAKTO Ha B’bJIFapHﬂ, Taka u Ha EC.
B MHOro cTpanu kpusarta nopaxa HeGNaronpuATHM CHTPECEHHA, KAKTO 3a MHGIANMsTA, TAKA U 34
aKTMBHOCTTa Ha ()OHA Ha BeYe NOBUINEHHS LEHOBU HATUCK. LIeHTpaniHUTe GAHKM BHHMATENHO
HaoNaBaT OTPAaKEHHETO Ha MOBUINABAHETO HA MEKIYHAPOIHHTE LEHH BBPXY BBTpElIHATA
WHOIALMs, C el MOHWTOPMHT W NPH HEOOGXOAUMOCT Ja MPENNpHEMAT MOIXOMANIM, BHUMATEIHO
KanmuOpHpanu OTBeTHH AelicTBus. DHCKATHATA MONHMTHKA LIe Tp0Ba J1a MOJKPENHU Hail-ysA3BUMUTE
JOMakHHCTBA, 34 Ja KOMTIEHCHpa HapacTBalluTe pasxonH 3a ¥HBOT.

Jpy»ecTBOTO HAMA KIMEHTH WIIH JOCTABYULA OT Pycxara ®enepauus unu Yipaiina, Hama GpUHaHCOBH
aKTHBM WITH NACHBH, IEHOMWHHPAHU B PYCKM PyOIIH M YKPAWHCKU FPHBHH, ChOTBETHO HE € H3NIOKEHO
Ha CrieLUHIHA BATyTHH PUCKOBE HIIH KPEIUTHU PHCKOBE OT KOHTPAreHTa.

Bbe Bpb3ka ¢ NpUChENMHABAHETO HA CTpaHATA KbM €Bpo3oHara oT sHyapu 2026 r.,
MaKpOMKOHOMUYECKUTE T[OKa3aTeNlyl Ha CTpaHaTa Mokas3BaT cTaOWieH pbeT, 0e3 ga ce ouaksar
HETATUBHM TEHICHLUMM Npe3 roavHaTa. [lo nannu na HCHU npes 2024 r. 6pyTHHAT BbTpElICH MPOAYKT
(BBII) Hapactsa ¢ 2.8% B cpaBrenne ¢ 2023 r. [opumnara nadranms 3a 2024 r. e 2.2%. ChuiecTBeHO
YTOUHEHUE, KOGTO OHM O0Ka3alo BIMAHWE HA HKOHOMHYECKaTa CTabMIHOCT Ha CTpaHarta e
Upolb/kaBaliaTa MONUTHYeCka cHTyanns, Ge3 ma WMa fCHa MepCHeKTWBA, KOra cTpaHata 6m
npeononsana. Ilpes ecenra na 2024 r. ce nposefoxa NOpegHUTE napiamMeHTapHu M300pH, KOWTO ca 7
nopexn ot 04.04.2021 r. KbM JaTta Ha H3rOTBsHE HA OTYETA PUCKA OT [OJAMTHYECKATA HECTAGHIHOCT B
CTpaHa MPoJB/IKABA [1d € BUCOK .

B®B Bpb3ka ¢ ropemsnokeHoTo JIpyx*ecTBOTO e H3BBPLIAIO npernies Ha [eiiHOCTH, KOHTpareHTH U
MKOHOMMYECKH B3aUMOOTHOIICHHMS, KOUTO OKXa MOTMM Ja Obmar winoxkenu Ha puck. Ha Gasa ma
H3BBLPIOEHMA aHamNl3 PbKOBO,E[CTBOTO HE € HﬂEHTHQJHLIHp&I'[O H3JIOJKEHOCT Ha BallyTeH PHCK HJIM DHCK
OT KOHTpAreHTa BbB BPB3Ka C Te3W cbOuTHA. ThHil KAaTO CHTyanuaTa e M3KTIOUMTEHO AMHAMMHYHA
PBKOBOZICTBOTO HA J{PYKECTBOTO He € B CHCTOSHUE /1A OLEHH HAaNEeKAHO BIUAHMETO HA BOMHATA BBPXY
OBIEIOTO (UHAHCOBO CLCTOSHHE M Pe3yNTATHTE OT ASHHOCTTA My npes3 cneasaluTe COXMHH [10
OTHOLUCHHE Ha 0OIMTE eeKT BbPXY HALMOHATIHATA MKOHOMHUKA, LIEHHTE Ha eHepruiiHuTe pecypcH, Ha
Pa3XOIUTE 3a M3rpaXIaHe U IOANBPIKAHE HA TEIEKOMYHHKALMOHHUTE CHOPBKEHHA H [Ip. IeMEHTH Ha
BepHuraTa Ha JOCTaBKa B TETEKOM CEKTOpa, HO CUMTA, 4 € Bh3MOKHO []a MMa HEeraTHRHO BIMsHHe. ToRa
OT CBOA CTpaHa OM MOrnO Ja JOBeAe 10 NpoMsiHa B GaNaHCOBHTE CTOMHOCTM HAa AKTUBHTE HA
Hpy*xecTBOTO, KOUTO BbB (PMHAHCOBUSA OTHET Ca ONPE/ETEHH NIPU H3BHPIIBAHETO HA pelula NpeneHKH
H JIONyCKaHuA OT CTpaHa Ha PbKOBOACTBOTO U OTYMTaHE HA Haii-HANeXKIHATA HATHYHA HH(GOPMALIKA
KbM JATaTa Ha ﬂpﬁﬁ}}ﬂSHT&HHHTe OLEHKH.

PbkoBoaCTBOTO Ha JIpyKeCTROTO LiIe NPOABIDKH 1a HabIFOaBa MOTEHITHATHHATE eeKTH BbpPXY BCHYKH
MKOHOMHYECKH OTPAC/i U APYTU JbPXKABH B PETMOHA, KaTO B3MMa BCHYKH HEOOXOAUMHU MEpKH, 3a Ja
OTpaHu4M NOTEHIHANHUTE OB/IeIN HETATHBHY e(eKTH BbPXy (DHHAHCOBOTO CHCTOSHUE M PE3yIITATUTE
OT AeHHOCTTa MY.

IL. 4. Puckoen daxTopu 3a 1eiiHOCTTA HA APYKECTBOTO

Puckst, cebp3an ¢ aefinocrra Ha Bynrapren AJL, ce onpenens OT Bb3AeHCTBUETO Ha [IBE OTHEITHH
kareropun puck. ITepeatra - cucTemarnsen puck - oOyciaBi ce OT Bb3AeiiCTBHETO Ha
MaKpOMKOHOMMHECKATA CPEIa, B KOATO IPYIKECTBOTO OCHIIECTBABA CBOATA JISHHOCT, KOHTO He TIOATeKH
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Ha YTNIpaBJICHHE OT CTPaHA HAa PBKOBOACTBOTO HA [APYIKECTBOTO, HO C& KOHTPOJIMPA C Liel HaMANsSBaHe
Ha BB3feHCTBAATA My. BTOpaTa - HeCHCTEMaTHYHUS PUCK, KOMTO € NPAKO OTHOCHM KbM IeifiHOCTTa HA
APYKECTBOTO W B rONAMa CTEIIEH MOXKE /1a Ce YIIPABR/IABA OT MEHUIKMEHTA.

IL4.1. CucremaTnyen puck

Hugpnayuonen puck

MH(IanuoHHuAT pUCK € CBbp3aH ¢ BEPOATHOCTTA OT 3HAYMTENHO TOKAYBaHE HA HOKYMHWTE 1IEHH Ha
CTOKM W YCIyrH, Koeto OW [0Beno 0 HamandBaHe Ha AOXOAMTE, a OTTAM M JIO CBHBAHEe HA
MOTPEOUTENCKOTO ThPCEHE H OTPAaHMYABAHE PACTEXkA HA HKOHOMHKATA HA CTPAHATA.

Honumuvecxu puck

To3u puck e cBbp3aH ¢ BEpOATHOCTTAa OT BB3HMKBAHE HA BLHINHO MM BBTPEIUHOMOIUTHYECKH
CHTPECeHNs 1 HeONMArONpPUATHH NPOMEHH B €BPOMNEHCKOTO M/UIY HAMOHAIHOTO 3aKOHO/IATENCTRO. B
PE3YJITaT Ha KOETO CPeAaTa, B KOATO ONEPUPAT MECTHUTE CTOTIAHCKH CyOEKTH Ce NPOMEHs HEeraTHBHO.

Banymen puck

B nefinocTTa Ha Apy)KeCTBOTO KaTo LAMO 3acera He € ChIUECTBYBA BaTyTeH PHCK, Thil KATO cAeNKuTe
Ha IPY’KEeCTBOTO Ce CK/IIOYBAT B 1€Ba H €BPO.

Juxeen puck

JIUXBEHUAT DHCK € CBBP3aH C BBIMOXKHOCTTA [MXBEHWTE DABHHMINA, MU KOMTO JAPYIKECTBOTO
tuHancypa cBosTa IHOCT, 2 Ce MOBMIIAT M B PE3yITAaT HETHWTE NPUXOAM Ha IpPYIKECTBOTO Ja
HamanesT. Tosu PHACK C€ YynpabBidea NOCpeacTBOM M3IOJ3BaHE Ha pasimu4YHu H3TOYHHIIM 3a
(unancupane (ThproBekH 3aeMH, BhTpelIHO-DHPMEHa 3aUTHKHANOCT, GaHKOBH KPEIUTH U Ap.)

11.4.2. HecucremaTugen puck

Cexmopen puck
[lopakzia ce OT BIUAHUETO HA TEXHONOTMYHMTE MPOMEHH B OTPACHIA BbPXY JOXOJIHTE M MapHiHHTE
TIOTOIM, AarpecUBHOCTTa HA MEHHIDKMBHTA, CHIHATa KOHKYPCHUHA HAa BbHIIHH W BbTPELIHM
npoussoauTeny 1 Apyru. I1o oTxouenue Ha geitHocTTa Ha Bynrapren AJl ceKTOPHHAT PUCK € BHCOK,
MopaaH KOHKYPEHTHATA CPela Ha TeNeKOMyHHKalMoHHusA nasap. 1o Tasu npuuuna JIpyxecTBOTO ce
CTPEMH 112 YBEINYM OTHOCHTETHHA AN HA MEKAYHAPOAHUTE M TPaH3UTHUTE YCIIYTH, KbAETO PHCKBT €
3HaUUTE/IHO NO-HUCLK OT TO3M HAa BbTpelHMA masap. [locturanero Ha Tasu Len e HEBBLIMOKHO Oe3
00HOBsBaHE 000PYABAHETO TIO OMOPHATA MPEXKa, KAKTO H TOM3IPOKIAHE HA PUHL C HOBY OTKIOHEHUS
KBM CheenH AbpikaBd. DWDM-ure na Infinera ca va 16 rogusu i noyibpkaT MakCUMaleH KanauTeT
Ha uHuATa o1 10 Gbps, a ThpceneTo B MomeHTa € 3a MutumMym 100 Gbps. Ilo eanoTo HanpaseHie
keM Typuus [lpyxectsoto uma DWDM na Huawei, koiito noanepxa mambau go 400 Gbps. Tezn
yCTpOHCTBa Morat Aa OBAaT HaArpafieHu W PaslIMpeH, 3a Ja 3aMeHsT ocTapenute Ha Infinera u 3a
AQU3IPaXJAHE HA PUHT ¢ HOBH OTK/IOHEHHS. [[pyKeCTBOTO 09akBa paspelienie i Gp1HaHCOBa MOJKpena
OT COOCTBEHMIIMTE 3a MHBECTULMS B OOOpY/BaHe, KOETO Aa My TO3BOJNM fa Obje KOHKYPEHTHO U
Meye/IyuBILO Ha Ta3apa.

Buznec pucx
Bushec puckbT ce onpenens oT creumdukata Ha HeiiHoct Ha JIpykecTBoTo . ToBa Haii-Bede e
HECUTYPHOCTTA 32 MOJIyYaBaHe Ha NPUXOIH.

KM MOMEHTa TO3H PHCK € CPABHUTEIIHO BHCOK, [10paau KoeTo Byarapren AJl monara cepuosHH yCHIHs
3a NOABPKAHE €XEHEBEH NPAK KOHTAKT C PealHUTE ¥ MOTEHUMANHH KIHeHTH, TbBKABO pearupaHe
[Ip} Bb3HMKBAHE Ha MPOOJIEMH C LE MaKCHMaHa 3allliTa HA MUHTEPECHTE Ha IPYKECTBOTO.

Lenosu pucx

JlnHamMU9IHOCTTa B MpeAiaraHeTo Ha HOBH  YCIYTM M TONSMATa  KOHKYPEHTHOCT B
TENEKOMYHHKAIMOHHHS CEKTOP NMPaBU HeNpeACKasyeMH a3apHUTE HUBA Ha [ICHHTE, KATO HMA W3pa3eH
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NOCTOAHEH TPEHI KbM HaMalleHMeTo uM. 3a HpOTHBOﬂ,CﬁCTBH& Ha TO3M DHCK KOMOAaHWMATA mojara
YCHUIIHNA 33 3abprKaHe Ha NOSIIHY KITHEHTH © MEPCOHAITHO OTHOLIEHHE.

Dunancos puck (Puck na napuunus nomox)

PucksT 0T 3aryba nopamu memnamade na 3a0BIDKCHUATA 3a MPEJOCTABEHH YCIYIU € BHCOK. 3a
YNPABICHUE 1 MUHUMU3UPaHe Ha TO3M PHCK, B KOMIAHNATA e5Kece IMHYHO Ce H3BBPIIBA KOHTPOJ BHPXY
CbOMPaeMOCTTa Ha B3eMaHUATA U ce NIpunara HHAMBUAYAIEH NOJAX0[ KbM BCEKH IUThKHUK — TOYHO
U3ACHABAHE HA TIDUYUHHTE 33 3aKbCHEHHETO B MIAMAHKATA U lpUjlaraHe Ha Hai-MoOAXOAALINTE MEpPKH
H METO/IH 3a ChOMPAHETO Ha 3a0bIDKEHUETO. 3a CHTYalluu, PU KOMTO AITBKHUKBT PETYIISAPHO 3aKbCHABA
M HE W3BBPIIBA NIAllaHHA CHUECTBYBA YCTAHOBEH pen, pU KOWTO CIy4asT ce mpejaBa Ha
4IBOKATCKOTO APYXKECTBO OOCIYKBALIO KOMOAHUATA, KOCTO NpeanprueMa CbOTBETHUTE ASHCTBUS IO
cuOHpaHe Ha 3aBIKEHIATA [0 ChAeOeH pen.

IToBede uHdopManus oTHOCHO (DUHAHCOBHTE aKTHBM U MACHBH MO KaTeropuu Ha JIpykecTBOTO HMa B
noAcHeHue 30 1 31 OT rOAUIIHKS CAMOCTOSTENeH ¢uHaHCOB OoTYeT KBM 31.12.2024 1.

11 4.3 Undopmanns 3a ocHoOBHHTE XapaKTEPUCTHKH HA NPHIAraHuTe 0T JIpy:KecTBOTO B Nponeca
Ha M3rOTBAHE HA (PUHAHCOBHTE OTHYETH CHCTEMA 32 BBTPelIeH KOHTPOJI H CHCTEMA 32 yIpaBIeHuHe
Ha PHCKORE.

C uen ocurypsBaHe Ha He3aBHCHMA M OBEKTHBHA OLEHKA HAa (PUHAHCOBMTE OTYETH Ce W3BBPIIBA
UIECTMECEYEH U TONHLICH HE3aBUCUM (UHAHCOB OJHUT OT CnenuanusfpaHi OJMTOPCKU JIPYKECTRA.
Bendku  dwHaHCOBH OTHeTH ce W3rOTBAT CHrmAcHo MEXIYHAPOJHUTE CYETOBOAHHM CTaHIAPTH.
Texywara duHaHCOBO-CHeTOBOHA AeifHOCT Ha HpyxecTBoTO € 0BeKT Ha mepHomHUEH KOHTpON H
aHamMs oT crpaHa Ha CbBera Ha aupekTopute. B IpysecTBOTO MMa YTBbpACHA [pakTHKA 3a
NEPUOAMYCH aHANM?3 U 00CHXKaHe Ha TeKyLUHTe GHHAHCOBH Pe3yNTaTH OT AeHHOCTTA 1 H3OBIIHEHHETO
Ha busHec nporpamute. JIpyKECTBOTO H3rOTBS TPUMECEYHH (PUHAHCOBU OTUETH.

B IpyxectBoto dynkuuonnpa Cucremata 3a (pMHAHCOBO yNpaBieHHe U KOHTPON (CDVK), koaro
00XBalla BCHYKN AEHHOCTH, NIONUTHKH, HPOLENYPHU LANATA BETPEIIHA OPTaHU3aUHs M BCUYKH €Tany oOT
J@/IeH NMPOLEC, OT MHULMPPAHE HA YIPABICHCKOTO PELICHHE [0 HETOBOTO M3MbIHEHNE 1 OTUMTAHE U
kouTpon. COVK B bynrapren AJl ce 0ChLIecTBSBA OT PBKOBOJCTBOTO U CIY)XWTEJIUTe B 0OXBaTa Ha
yHKUHOHAHATA UM POJIA 1 OTTOBOPHOCT.

EXeroiHo B paMKHUTE Ha M3rOTBAHETO HA FOAHIIHMS OTUYET 32 NeHHOCTTa Ha APYKECTBOTO Ce MpaBH
fipernel Ha paspaboTeHata CTpaTerws 3a ynpasieHue Ha pucka B Bynrapren AJl, unato uen e
CHCTEMHOTO MACHTH(UUUpPaHE, AHAIU3UPAHE, OLEHSBaHe U KOHTPOJIMpaHe Ha MOTEHIHANHU ChOUTHA
11 0DCTOATENCTBA, KOWTO MOTaT /3 MOBIUAAT HEeTaTHBHO BbPXY NOCTHIAHE LIENMTE Ha PYKECTBOTO.

B Bynrapren AJI neiictsa ceprudummpana cuctema 3a ynpagjesue no craggapt BJIC SO 9001:2015
¢ obnact na npunoxenue , lpoexrupane u pasBuTHE, eKcroaTalys, Hab oAeHHe U MOAAbPKaHE Ha
ONTHYHA Mpeka ¥ MPENOCTABAHE HA YCIyTHTe: OTAABAHE 110/ HAEM Ha HALMOHATHH W MEK 1y HapOaHH
JUHUE 10N HaeM, NpPeHAaciHe Ha JaHHW M JOCTHI no MuTepHer™, kakto m ISO 27001:2022 3a
YnpaBlieH#ie CUTYPHOCTTA HA uHdopMauuTa,

IL 5. Hudopmanus 3a crelkn ¢be CBBP3aHH IHIA

3a roguuara, mpUKmMoOYBama Ha 31 Aexemspu 2024 r., mexcmy Bynrapren AJl W coOGcTBeHHLIUTE Ha
Kanurana Ha JIpy:KecTBOTO, COGCTBeHMKA Ha KamuTada Ha NPEANpHATHETO MaiiKa, ABINEPHOTO
APYIKECTBO U NPEANPUATHATA, KOUTO Ca N0 001 CLBRMECTEH KOHTPOJ1 ¢ JIpY>KeCTBOTO, ¢a 0ChIIECTBEHH
CIIETHUTE CICIIKH:
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Veenuuenne /

CaLprans 1una 2024 2023 (st
Mokynkn 883 503 380
Coenrut cve cobcmgenuniime 799 377 422
Byneapmpanceaz EAN 799 377 422
Coenku ¢ dvigep ipednp 84 126 (42)
IMponaxon 122 170 (48)
Coenku cvbe cobemeenunume 47 46 1
Buaeapeku enepaiien xonouns EAT 9 9 -
byncapmpanceas EAN 38 37 1
Cdenku ¢ dviuep peonp 85 79 6
Coenku ¢ dpyzu CEBPIAHU ANUA ROO OTU{ KOHMPOT 137 45 92
Pa3xoan 3a THXEBR 10 3aeém 63 70 (7)
Mpeamiarena TAXBA M0 32eM 5 - 5
3anbamenns 0T HOAYUeHH 3aemu (rIaBHANA) 1941 1941 -
Teryuo sadvincenue no naguula 78 - 8
Hemexyuo sadvaxcenue no 2naguuya 1863 1941 (78)
Teprosexs BICMAHRR 19 19 -
Cobcmsenyuuume 13 13 -
Byneapmpanceaz EAJ 13 13 -
Apyeu cevpzanu nuya nood obiy o 6 6 -
Teproeck 3aBKeNNA 71 73 (2)
Coficmsenuunume 10 11 (1)
Lyneapmpanceaz EA 10 11 (1)
Mwugep npeonp 54 55 (1)
Apyzu cevpsann auya nod odiy PO 7 7 -
[Moysenn DapuIHA CPeACTEA OT CBLP3ARM JIHIA 192 89 103
Codcmsenuyune 11 13 (2)
Bbvrcapexu enepauen xondune EA] 11 13 (2)
Apyau cevp3anu 1uya nod ofiy Konmpon 181 76 105
IlnaTens napaY BN CPeICTBA KBM CELP3ANH JINNA 984 799 185
Coficimeenuyime 984 756 228
Lwacapcku enepeuen xondune EA - nuxea no zaem 68 J0 (2)
Boreapexu enepeuen xondune EA'] - 2nasuuya no zaem - 269 (269)
Byreapmpanceasz EATT 916 417 499
Blep pednpuamie - 43 (43)

I1.6 Ilepconan

Bynrapren AJl e Manko mpeAnpusATHe ChrIACHO 3aKOH 3a CYETOBOACTBOTO, € LIAT OT 24 YoBeka, OT

kouTo K6M 31.12.2024 r. ca 3aetu 14 6pos.
Pasnpenenennero curiaacHo HKIT/ e:

PuroROOHTE TH 1 yoBek
CrnenuanucTu 11 goBeka
Texnuuy ¥ NPHT0KHK CIIEHHATHCTH 2 4oBeKa

I1.7 IloeTH aHra:KHMeHTH, YCIOBHH 3aJb/KeHHs H IPYTH CHINECTBEHH ChOUTHS

[Ipes roaunaTa HAMa NpensBeHy rapaHIMOHHU HCKOBE.

PpKoBonCTBOTO Ha Jpy*ecTBOTO He CUMTA, He CHIIECTBYBAT CHLIECTBEHM PHCKOBE B Pe3yNTaT Ha
(puckanHa u perynatopHa cpena B Buirapus, KouTO OMXa HANOKHIM KOPEKLMU B CaMOCTOSTE HHS

(uHaHCOB OTHET 3a rouHaTa, NpyuKEouMia Ha 31 gexemspu 2024 r.
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HI. BAXKHHM CBBUTHA, HACTBIOWJIM CJAEJ] JATATA HA CBCTABSIHE HA
TOOAUITHUA ®PUHAHCOB OTUET

He ca pp3uuxnanm kopurupamm cL6UTH WK 3HAYUTETHH HEKOpHTHpamy chbOUTHS Mekay AaTara Ha
(prHAHCOBHS OTHET M JaTaTa Ha OTOPH3UPAHETO MYy 3a u3aaBane/ono0peHHe 3a MyOiuKyBaHe, ¢
U3KITIOYEHUE HA CNIeTHOTO:

e Ha nposeneno MsebHpenno OGwo chOpadue Ha akuMOHepUTE HA bynrapren™ AJl Ha
10.04.2025 r. e B3eTo pewenue 3a ocBoboknarane Ha Kars Meanosa CTOSHOBA KaTo ujieH Ha
CbBera Ha aupektopure, Oe3 fa s 0cBo60KAaBa OT OTroROpHOCT. [IpoMsiHATA e BrHcaHa mo
napruzara Ha JIpyxectBoto B ThPropekus perucTsp Ha 16 anpun 2024 r.

IV. TEPCIIEKTHBH 3A PASBUTUE HA JIPYKECTBOTO

AApy’KecTBOTO MMa H3rOTBEH eT FOAHIIEH 03/IpaBUTENeH MNaH, npuet ot ChBeTa Ha Hupexropute Ha
Bynrapren AJl ¢ npotokon N7-2023/06.06.2023 r. u usnpates KbM COOCTBEHHLATE Ha AKLUOHEePHHA
kanutan: bynraprpancras EAJl u Enektpoenepruen cuctemen onepatop EAJI. kato ce ouyaksa
TIONIOXHUTENHO CTAHOBHUIIE OT TAX I10 3aM0KEHUTE B HErO MEPCTIEKTUBH 3a Pa3sBUTHETO Ha JIpyKecTBOTO.

Onmumusupane na pazxooume 3a mexnono2u4Ho 06opydsane u yeiyeu Ypes OUpeKImHO RAPMHBLOPCINGO
¢ NPOUZEOOUMENU U QOCMABYULU

HMpekTHO JoroBapsHe ¢ TEXHONOIMYHM KOMIAHHW 3a JOCTaBKa Ha Xapoyep ¢ uen usbArsaHe Ha
TIOCPEIHHLH, TOCTUraHe Ha BUAUMOCT OT TAXHA CTPaHa ¥ ONTUMH3KMpaHe Ha oepTH 3a 3akynyBane Ha
MPEKOBO 000pYABaHE.

Onmumuzupare na npuxodume u pasxooume 3a IPv4/v6 adpecu

Frobanno unTepHET agpecute or Bepcus 4 ca B HEJOCTHT OT FOAMHH M TPYIHO Ce npuIo6HBa HOBO
4/IpeCHO MPOCTPAHCTBO JIOPH U HA BHMCOKH Ma3apHH LeHH. 3a Ja u30erHe NOb/AHUTENHHE Pa3Xoan 3a
npunobuBane Ha HoBH [Pv4 anpeck 3a COBCTBEHN HY> /U, HHKEHEPHUST KMl Ha JpyxecTBoTO paboTtu
[0 OZUT M pe-JIU3aifH Ha MpeXara 3a MUTpHupaHe KbM BepcHs 6 Ha npoTokona (IPv6). Tesu agpecu ca
HAaNM4IHU, U B OBTH NO-eBTHHA OT IPv4, HO HaBnusameTo uM B ymoTpeba M3nCKBa MOAAPHKKA OT
000py/IBaHETO, KAaKTO Ha MpPEXHTE 3a B3aHMOCBBP3aHOCT OT AOCTAaBYMIMTE HA elpo. Taka M OT
KIIHEHTCKOTO o6opyaBane

Kubepcueyprocm ycnyeu

lonama act oT koMnanuuTe, 0COGEHO MO-MANKUTE, HE OCh3HABAT, Y€ TEXHWTE aKTHBU M NAHHH Ca
ATpaKTHBHY 32 KHOEPIPECTHIHHUINTE, HO BCHLIHOCT Te MMAT TOYHO TOBA, KOETO aTaKyBalllUTe UCKaT —
napu u HH(popmanus.

Henmpoee za Hannu

B Buirapust HAMa HITO e/1iH CepTHOULMPAH 10 CBETOBHUTE CTaHIAapTH HA MHAYCTPUATA LIEHTEP, KOETO
CI'bBA PA3BUTHETO HA OU3HECA N HABJIU3AHETO HA CEPHO3HY WHBECTUTOPH M IWIEPH B TIPENOCTABAHETO
Ha 06nayny Texuonoruy. OT NpeTaraHuTe YCIyri Ha nazapa, npeaumuo B Codust. uma 7-8 ueHTpose
32 JaHHK Ha 1000 TEXHOJIOTMYHO HUBO, KaTO HA 3 KAMALATETA 33 PACTEN ¢ H3UCPHAH.

3anaseare u pazuupaeane Ha NOFUYUIMA HA DOCTNAGHUK HA VYETY2U HA MENCOYHAPOOHUA NA3AP HA edpo,
pasutupagane na busneca na bankanume ¢ nocoxa 3anadna Espona u op.

KoM nactosmms moment Byrapren e peannsupan NosuIyMe Ha MeKIYHAPOIHHS nazap Ha eapo. Muoro
BaXHa 3a/la4a 3a JIpy:KecTBOTO € Te3u MO3MLMHU Ja Ce 3amasiT U Ja ce pasuupu Gu3Heca B Tasu o6macT.
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ApysxecTBoTo npoyusa nazapus UHTEpeC ¢ uen N00aBiHEe HA HOBH Tpacera Mpe3 rpaHMYHHTE
KOHTPOJIHO mpomyckaTeiy MyHkTose ¢ PenyGauka Typuus. M3rpaxnanero Ha Tesu gombaHuTenHN
TpaceTa e NOBULIM KOHKYDPEHTOCNIocoOHoCTTa Ha Bysrapren AJl 3a ocHOBHUA Hu MeEX/IyHaponeH
nasap Typiys u we cToMOrHe 3a NPUBIMYaHe HA HOBH KITHEHTH,

KbM HacTosus MoMenT JIpyskecTBOTO He pastiofara ¢ HUTO €aMH U3X0[] KbM Peny6mika Copbus. Mma
ABE ChluecTyBalu Tpaceta Cogus — Kanotuua ot Tpetu crpany, a B MPOLEC Ha urpaxaate e Bumgun
— Bperoso ot LleTun u HOBO razopo Tpace oT Bynraprpancras B ctpoek.

Ksm Peny6nuka Pymbuus HpyKecTBOTO npaBM Npoy4BaHus 3a Ta3apHOTO TBPCEHE 34 MPEJOCTaBAHe
Ha coOCTBEHO Tpace.

Mo Penybmika Tspuus HpyxecTBOTO He pasmomara ¢ Tpaceta. OTnpaBeHH Ca 3anuUTBaHHA 3a
cebp3anocT npes I'KII Kynara, npoy4sa ce HanuumeTo Ha uHpacTpykTypa 3narorpan — Tepmec,
WMnunpen — Excoxu, Makaza — Humdess u ap. C ormea mpeacrosmute usrpakaasus Ha rojemu
LIeHTpoBe 3a nanuu Ha hyperscaler komnanum or pamra Ha Microsoft, Amazon B I'bpuus ce ouaxsa
HOBHIUCHO THPCCHE HA CBBP3AHOCT KbM OCTAHATUTE MM LIEHTPOBE 3a JAHHU B [lseinapus, [Moama,
['epmanus, npemunaBawu npes crpanara.

Pazwz-fpﬁear-ze HA HOZUYUSAMA CU Hd nAazapa wa KoprnopamusHy KIueHmu u paszsumue Ha Eyﬁeapme.r:
Kamo Kopuopamueeu docmasyuk Ha KOMVHUKQYUOHHU U f.TyC’.-’.EJ‘?H HA CIPpamesuyecku KiueHmu

C en nopbpikane Ha anTepHaTHBHN H3TOYHUIM HA TNIPUXOMH, AHBEPCH(HKALNA, KAKTO U pealH3alis
Ha CTpATEruyecky napTHLOPCTBA 3a BynrapTen e BakHO MOAMLPKAHETO HA KNMEHTCKA 6a3a oT naszapa
Ha KOpNOpAaTHBHHM KIIHEHTH, 4pe3 MpeaaraHe Ha yCIyrd OT mopTdoamoTo Ha HpyxkectBoTo,
MIpE/Iarane Ha MAaKeTHU YCIIYTH, B 3aBUCUMOCT OT KOHKDETHWTE HY KM HA KIMEHTA, BIJTFOYBALIIH
BusHec wHTepHeT; kmmentckm uyacTHH Mpexy 3a peamu3upaHe Ha JUPEKTHA CBBLP3AHOCT MEKIY
oducuTe, MEXIYHAPOIHU TMHUHU, CHCTEMHA MHTErpalus, MOAAPBKKA | Jp.

Humezpayus na onmumnume Mpexcu na opyowecmeama ¢ BEX

3aTapiHe Ha ONTHYCH MNpPBCTEH Tpe3 CCBEPHOTO Tpace NOCPEACTBOM ONTHYHATA Mpeka Ha
Bynraprpancras u Ha Jpyru onepaTopm mie foBee [0 HOBH BBH3MOKHOCTH KaKTO B pa3lIHpEeHHe Ha
TNOKPHTUETO Ha MpEXaTa M H3rPaXkIaHe Ha HOBM TOYKH HA MPUCHCTBHE HA Bynrapren, Taka u B 4ncTO
TCXHOJIOTUHO OTHOLUEHWE. B ce OCHMIypHia BB3MONKHOCT 3a ONTHMAIHOTO H3TON3BAHE HA Beye
BbeeeHata MPLS texnonorus, ¢ xoero na 6uaar YAORIETBOPEHH HaH-CEBPEMEHHUTE H3MCKBAHMA Ha
KIMEHTUTE [0 OTHOLIEHHE HA TEeXHOIOIWYHHMTE BbHb3MOXKHOCTH HA TaA3W miaropMa, KakTo M Ja ce
OCHIYPH BBL3MOXHOCT 3@ M3MO/N3BAHETO HA E€IHO OT OCHOBHMTE i KAYecTBAa — ABTOMATHYHO
Bb3CTaHOBSABAHE HA CBBP3aHOCT [0 aNTepHATHBHO Tpace.

Mooeprusayus u onmunvusayua na mpesicama u passumue Ha npodyKmosomo nopmeponio

Beeexmanero na MPLS Texnonorusra OCHTYpPH BBL3MOXKHOCT 32 HaleXKAHO MpelOCTaBSHE Ha
ceiecTysauute Ethernet 6asupann ycnyrm m Moke a OCHIYDH BB3MOKHOCT 33 2BTOMATHUHO
BB3CTAHOBABAHE HA OTNAAHAIM TPACETa IPH HATMYHE HA ANTEPHATHBEH BT MEX/Y CHOTBETHHTE TOYKH
Ha CBbp3BaHe. OCBEH. Y€ Ce € HaNOKWNA KATO NPEANOMHTAHA TeXHONOrH Ha nasapa B MOMEHTa
TEXHONOruATa € MpeAMocTaBKa 3a Pa3BUTHE ¥ NPEAOCTABSHE HA CHELMBIIHN KITHEHTCKH peleHwus.
JpyxecTBOTO H30CTaBa CIPAMO KOHKYPEHTHU ApYXKecTBa 3a MPeHOCET Ha JaHHH Ha HuBO 100 Gbps
nambpa, KOHTO Bede e MPEeanouNTaH ¥ M3MECTH TpaguuuonuuTe 10 Gbps namban. bu mormo na ce
M3BBPUIN U ONTUMHU3AMA HA MPEKATa 38 HALMOHATHO MOKPHUTHE, KaTo OMOPHATA Mpeka ce U3rpaau
H3U710 o HoBata 100 rurabutora mpexa.
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V. HAYUHOHU3CJIEJOBATEJCKA M PA3BOIHA JEMHOCT

JpyXecTBOTO HSMA M He TIpeIBWKIA WHBECTHIMH B 0GNacTTa Ha Hay4YHOM3CIeloBaTeNnckaTa u
pa3BoiHa IEHHOCT, Thif KaTo Npeamera He npeanonara nogo0HU AeiCTBHA.

VI. HHOOPMAIIHS, H3HCKBAHA 110 PEJIA HA YL 18710 U 4.J1. 247 OT ThPITOBCKHUA
3AKOH

Peructpupanuar xanutan ua JpyxecTBoto ce ¢heTom oT 2 946 Ha Opoii MOMMEHHN aKLHK ¢ PaBO HA
Tllac ¢ HOMHHANHA CTOWHOCT B pa3Mep Ha 1 000 ne. 3a aknms. Ha 10.11.2017 r. ¢ pelIeHHe MPOTOKOI
69-2017/07.11.2017 r. wa CJI Ha BBirapcku eHepruen XOnauHr EAJl, ce mxupoceat Ge3ycioBHO u
HEOTMeHMMO ¢ Bpemenno ygoctosepenme Ne 003 or 23.10.2017, YIOCTOBEPABAILO TMpPaBa BEPXY
3almHCany ¥ u3usno miatesu 3 203 / Tpu xunsaau asecta u TpH/ OpOs MOVMEHHH aKI(1H, ¢ HOMHUHAIHA
croiHocT 1 000/ xunsiaa nesa/ Beska, ¢ Homepa ot Ne0001 o Ne 3 203, na Enexrpoenepruen Cuctemen
Oneparop EAJl Bnmcano B Tbprosekus PErHCTBD 1O BhnucBaHuMsATa ¢ EUK 175201304,
npeacraenaBamu  50% /metdgecetr mnpouenta/ OT Kamutana Ha bynrapren AJl u Bpemenno
yRoctoseperue Ne004 ot 23.10.2017, ynoctosepsisamio npasa BBPXY 3alHCaHW ¥ U3LAIO0 MJIaTeHH 3
203 /rpu xunsam Aecta u Tpu/ Opos NOWMEHHHM aKLMK, ¢ HOMMHANHA cToiiHoCT 1 000 /xunsana nesa/
BCAKa, ¢ Homepa oT Ne 3 204 o Ne 6 406 na Bynraprpancras EAJ] snucano B Twproeekus peructsp mo
BnuceanuATa ¢ EMK 175203478 mnpencrarnsepamu 50% /meTnecer NpoLeHTa/ OT KanuTana Ha
Bynrapren AJl. [pomsnata e oTpasena B Thproecxkns PEruCTHP N0 NapTUANTE Ha HOBUTE AKIIMOHEPH.
Ha 18.12.2018 r. B Teprosekus peructsp 1o napTHAaTa Ha bynrapten e oTtpaszeHa mpoMsHara B
TIpaBHOOPraHu3aMoHHaTa (hopMma.

C Ilporokon or UsebHpesno O6wo crGpaHue Ha akuuoHepuTe Ha bynrapten AJl ot 29.05.2020 r. e
B3€TO pElICHNeE 32 HaMallsBaHe HA aKUMOHEePHHA kanuTat Ha Byarapren AJL ot 6 406 xun. 1. Ha 2 946
XUl JIB.. upe3 obescunBane Ha 3 460 0GMKHOBEHM NOUMEHHM aKLMK ¢ HOMMHAHA cToRHOCT 1 000 1B,
BCAKA eHa OT TaX. Llenta Ha HamaniBaHETO HA AKUMOHEPHWA KAMUTal & NOKPHBaHE Ha YacT OT
peanu3npaHuTe GUHAHCOBU 3ary0H, CbITIACHO OJUTHUPAHNTE W [IPHETH MO HAXTEKHHS peJl, TOIUIIIHH
¢unancosn otueru. HamanssaneTo Ha kanurana ce W3BBpIIBA MO pela W ycnoBHaTa Ha un, 200, T. 2
BbB BPb3ka ¢ un. 201, an. 1 u un. 187a, an. 1, 1. 1 or Tsproeekus 3aKou. ITpomsinara e Brucana n
oTpaseHa B TBproBeKus perucTsp.

KbM narata Ha U3roTBsHe Ha OT4eTa Bynrapren e akumonepro apysxkectro. Unenosete va ChBera Ha
Hupekropute Ha Bynirapten AJl ne TIPHTEKABAT U HE CA MIPUTEKABANH, MPHAOOWBAIM UM TPEXBBPIANN
aKIuy 1 00JIMraumy Ha JAPYIKEeCTBOTO, CHINO KAKTO U HAMAT CneuHalHy npasa a NpuaoOduBaT TaKuBa.

KoM 31 nexkemepu 2024 r., CreerTsT HA NHUPEKTOPUTE C& CBCTOH OT CJIEHUTE YICHOBE:

e Kara CrosHOBa
e Jlecucnasa Cnagyesa
e Credan BoitHos

W3meianutenen [lupektop Ha JlpyxecTBOTO KBbM 31 Aexemepu 2024 r. e Credan Boiinos.
Hpy»*ecTBOTO He NpuTeXasa COOCTBEHH aKIHHL.

Bu3narpaxnenuata, monyuenu ot uneHorete Ha ChBeTa HA Hupexropute u M3nbnauTennus Jupexrop
Ha bynrapren A/l npes 2024 r. ca o6wmo 210 xun. ns. (2023 r. 176 xun. 18B.)

Yuactuero kM 31.12.2024 r. Ha uneHOBeTe Ha ChBeTa Ha Hupekropure Ha Byrapten AJl B Thproeeku
APYAECTBA KAaTO HEOTPaHHYEHO OTIOBOPHU CbADYMKHHMUM, NPUTEKABAHE HA MOBeue OT 25 HA CTO OT
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kanurajga Ha Apyro APYXECTBO, KakTO M y4acTHe B yNpaBlieHUETO HA JPYrW APYXecTBa WIH
KOOMNEpalny KaTo MPOKYPUCTH, YNPaBHTEH WIlH YIIEHOBE HA CHBETH, € KaKTO CJIe/IBa:
e Kars Crosxosa: Kasla Pe EOOJl - Vnpaputen u exHonnues cobCTBEHMK Ha Kanurana;
Hu@palusect [Mapraepc OO/ - YripaButen i chapyKHHK.

e Jlecucnasa Cnauesa — HiMa y4acTus B KATIUTANA HA APYXKECTBA ¢ MOBede 0T 25%. KAKTO 1
yuYacTHe B ynpaeJeHue.

e Crepan Boitnos: HET UHBECTMBHT OOJ] — Vmpasuten u ChAPYXHHK; Bra Cmapr
MusectmeaT EQOJT - EnHonuden cobcTBeHUK Ha KaUTAIA.

Bynrapren AJl ne e cK/II04BaN0 KAKBATO M 114 € JOTOBOPHU [0 CMACHA Ha 41,2406 ot TbproBckus 3aKoH.

VII. HAJIMYHUE HA KJIOHOBA MPEXA

Bynrapren AJ] HAMa KIOHOBE.

VIIL A3[I0JI3BAHH OT MPEANPUSAATHETO ®PUHAHCOBH HHCTPYMEHTH

HpyKeCTBOTO He € U3MoM3BaN0 CNePUYHE PUHAHCOBH HHCTPYMEHTH npe3 2024 r. 3a xefxHUpaHe Ha
PHCKOBETE OT NMPOMSHA HA BAlyTHU KypCOBe, JIMXBEHM HHMBA WIH Mapuusu nortoud. Mudopmanums
OTHOCHO CHETOBOJAHATA MONUTHKA 33 BCAKA KaTeropus (QMHAHCOBHM MHCTPYMEHTH € ONOBECTEHa B
roauInHUA (I)HHaHCDB oryeT. OMUCAHME HA TOJUTUKATA U UENUTE 3a YMpaBJjieHHe Ha PHCKa Ha
Hpy€eCTBOTO OTHOCHO (PMHAHCOBUTE HHCTPYMEHTH € MPE/CTABEHO BbE (DUHAHCOBHA OTUET.

IX. HEPUHAHCOBA HH®OPMAILIHMA MO PEJA HA YL 39 AJLIL, T.2 OT 3AKOHA 3A
CHETOBOACTBOTO
KPATKO OITHCAHHE HA BU3HEC MOJIEJIA - AKTYAJIHO ChCTOSIHUE 1 INPEIMET

HA JIEWHOCT, IIEJI, BU3US M CTPATEIUS

Crarvrt ua . Bvaraprea® AJ{

Bynrapren A/l e akuuonepHo npyikecTBo, IEHCTBALIO B ChOTBETCTBHE © paznopendute Ha ThLPropekus
3aKOH 1 JpyruTe HOPMAaTUBHM aKkToBe Ha PenyOnvka boiarapus. JIpyxecTBOTO € CbC CTaTyT Ha
CaMOCTOATENTHO FOPHAMYECKO JMUE MO OBLArapcKOTO MpPaBo, OTAENHO OT CBOMTE aKIMOHEpH.
CobcTBeRMIM HA KamUTana Ha JPYIKECTBOTO ca ¢ 1o 50% Bynraprpancras EAJ] u Enexrpoeneprucu
cucTeMeH oneparop EAJL.

Kpaiinuar cobersennk Ha [{pyskecTBoTo € Bhiarapckara I'bprkara 9pe3 MHHHCTEPCTRO Ha eHepreTrkaTa
qpe3 bbarapcku Enepruen Xonmuar EAJL.

Cenanuuie u anpec HA VOpaBJieHHe

Cepanuiiero Ha Apy»KecTBOTO € B PemyGnuka buirapus, rpan Codus u agpec Ha ynpasieHue: rp.
Codus, xx. ibpsennna, 6u. 19, 6usnec crpaga Kunreke, otuc Bynrapren.

OEl"allH 34 ynpagJjieHHe Ha APYHRECTBOTO

Bynrapren AJl ce ynpasnsiBa no eqHOCTENeHHATa CHCTEMA 32 YIIPAB/CHNAE CbC CEHHUTE OpraH# 3a
yIpaBieHue:

- OOuio crbpanue
- CsbBer Ha aUpeKTOpHUTE.



byarapres Al “GCYULGARTEL
[OanmeH caMoCtOSTeAeH 10K 1.1 34 Aernoctra

31 jgexemspn 2024 1.

Ilpeamer Ha AE€HHOCT HA KOMIAHUSTA

- Twproscka. MapkeTuHrosa 1 HHKeHepHUHIOBA ACHHOCT 110 NaneKochoDIeHHATA:
- Misrpaxcaane, usnonsease v moamphkka Ha AANEKOCHOBLIUTETHN MpexU U MH(GOPMALMOHHH
CHCTEMH;

- Ilpenocrassne Ha ganekochOGMIMTE THY U HHGOPMALHOHHY yCIyTH;

;!‘b!ge[!HO ADYAHECTRO

bynrapren Cxomme JIOOEJ e Thproecko APY#ECTBO, PETHCTPHPAHO B LIeHTpanHMs perucTsp Ha
Peny6nuka Cesepra Maxenonus na 03.12.2008 r. nox Homep 643867. JIpy:KecTBOTO € ChC CenaNuLLe
1 ajipec Ha ynpagienue — CeBepHa MakejoHud, rp. Ckonue, 6y1. Sne Cannancku Ne 64.

JIHIeH3HOHHA IeHHOCT

JpyKecTBOTO U3MbITHSBA CBOUTE AEHHOCTH B 00XBATA HA CneHUuTe NTMLUEH3WH, u3fanesn oT Komucusrta
3a pery/upaHe Ha chOOUIEHNATA;

Homep Ipeamer
OchinecteaBane Ha fanekocboblIeHUs Ypes o0LecTReHa JanexkocrLodmuTeHa
Ne217-05834 ot MpEKa 3a PEHOC Ha JaHHU Oe3 M3MoN3BaHe Ha OrpaHUyYeH pecype u
17.11.2005 r. [IPENOCTABSIHE HA AANEKOCHOOIIMTENHH YCIYTH Ype3 Hest Ha TEPHTOPUATA Ha

Penybnuka Bonrapus

VYnocrosepeHue 110 yi. 77, an. 2 ot 3akoHa 3a €JIeKTPOHHHTE CHOOIEHHMS:

- IlpenocraBsue Ha enekTpOHHN CHOBIMTENHY MPEXKH U YCIYTH

Ne 00012 or - Warpaxna, u3snonsea u ce pasnopeskia ¢ eeKTPOHHH ChOBLIHTETHHU

22.12.2008 r. MPEXH U CbOPBIKEHNUA,

- MHoroBaps 1 nosyuasa JOCTBII 1 ¥ B3aUMHO CBBD3BAHE C MPpEXH Ha
APYTH NPEIIPUATHS, KOMTO MPEOCTABAT OOMIECTREHH €/TeKTPOHHH
CBOOLMTENHY MPEXKH W/HITH YCAYTH.

B Bynrapren AJl meiictBa ceprudmumpana cuctema 3a ynpasnaenne no craggapt BJIC I1SO 9001:2015
¢ obnact Ha npunoxenue . [IpoexTHpane i paseHTHe, eKCIIOATALHA, HabJIoAIeHNe U NOIbpIKaHe Ha
ONTHYHA MPEXKa M MPEOCTABAHE Ha YCIIYTUTe: OTaBaHe 110/ HaeM HA HAUHOHATHY U MEXIYHAPOIHH
IMHuN TION HaeM, MpEHACsHe HA JaHHU M JOCTRN 10 Mutepmer™, kakto u ISO 27001:2022 3a
YmpaBneHue CHIYpHOCTTa Ha MHAOpPMALKsTA. B CHOTBETCTBHE Che 3aKOHA 33 3al¥Ta HA NHYHHTE
JaHHH, JIPYHKECTBOTO € PErHCTPUPAHO KATO AJMHUHUCTPATOp HA THYHU JaHHH C peructpaquones No
50074,

B uHTEpHET MPOCTPaHCTBOTO APYXKECTBOTO MpuTekasa web adpec ,bulgartel” B nomeiinute .bg, .net,
.info, .biz, .org.

OcCHOBHH HelH ¥ BH3HA HA Byarapren AJl

v OcHrypsBaHe Ha BUCOKOKAUECTBEH, HANEKICH U JOCTBIEH NPEHOC Ha JaHHU W UHTEPHET;

v Peanm3upane Ha 106pa u ClipaseHBa nevyanta ot NPeJoCTaBIHUTE YCITYTH;

V' VIOBNeTBOpSIBAHE HA HYKIUTE OT CNEKTPOHHH CHOOUIMTENHU YCIYTH HAa MEXIYHAPOIHH W
OBITrapeK TeeKOMY HHKALHOHHHU OTIEPATOPH, KAKTO U HA CTpaTeru4ecky apTHROPH OT OU3HEC
CEerMeHTa.
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v Pazeutme na KOMIaHKuATa KarQ 3Hadum HallMOHAJIeH W peruoHalned TENNEKOMYHHKAUHOHEH
onepaTop, npenocTtaBsly] YCIYrH  BBPXY  TEXHOJOTHYHO CbBPEMCHHA ONTHYHA M
Ba.ITeKOC'hO(SLHHTEHHa MpE¥XKa B CIIeITHHTE MOICIIN;

e  Carrier to Carrier - wholesale (TpaHCrpaHHYeH MPeHOC) ¢ MesKIYHAPOIHN oTiepaTopu;

e Carrier to OLO/ISP — ronemMn kiHeHTH CbC COBCTBEHA pasmpenenuTeNHa Mpexka Ha
TEPUTOPHUATA HA CTPaHATA (APYTH NHLEH3UPAHK OMEPATOPH);

* Corporate — KOPNOPATHBHU KITHEHTH ¢ HEOBXOIUMOCT OT JUPEKTHA CBBP3aHOCT W/UITH
TpaHcep Ha OTHOCHTEIIHO FOJIAM 06eM TaHHM (OCHOBHO 3a CTpaTeruyecky NapTHLOPCTRA):

v PasBUTHE U YTRBPKIABAHE HA KOMIAHUATA KATO AOCTABUMK HA €IEKTPOHHM CHOOILUMTETHY U
MHQOPMAaLMOHHU  yCyry, wW3non3Baiiky  HaTHYHATA kabenua wuHpacTpykTypa Ha
ApysecTBOTO, bynraprpancras EAJl u ECO EAJL

V' VIBBpKIaBaHe MO3MUMMTE HA KOMIAHUATA Kato BakeH ()aKTOp Ha HALMOHANHUS U
PETHOHATHHA Ma3ap Ha eApo. YBeNUYaBaHe U NOMTLPKAHE HA 3HAUMTENCH nazapeH s/ B
00cny;KBaHe Ha TPaH3UTHHS TE/IeKOMyHUKALHOHeH Tpauk no HanpasieHue Epporna —
Bzkns Ustok u EBpona - Bankancku peruos;

v' VTIBBpKIaBaHe Ha KOMIAHHATA KATO AITEPHATUBEH TEICKOM Ha [1a3apa 3a CTpaTernyecKy
KOPNOPAaTHBHH KITHEHTH.

v' Ontumusupase u pasiiupaBaHe Ha OM3HECa Ha TepUTOPUATA HAa BankaHuTe B MOCOKA
H3TP@OXIAHEe U paslIMPeHUe Ha reorpad)cku anTepHaTHBHU TeleKOMYHUKALMOHHU MPEIKH C
BCUYKH ChCeHU Abpkad — Typuus, ['spuus, Peny6imka CeepHa Makenouus, Copbusa n
Pymbhus. Cb3aBase HOBU M pa3BuTHE Ha CBHIIECTBYBALIM IBIrOCPOYHH MAPTHLOPCTBA C
ApYrU MeXyHApOIHU OMepaToOpH.

v' Vuacthe B 6u3Hec ¢ BHcOka n0GaBeHa CTONHOCT — TENEKOMYHHMKALMOHHA CBBHP3aHOCT,
HHPaCTPYKTYPHO H3rpaKiaHe (CTPYKTYpHO TIPOEKTHpAaHE W W3NBIAHEHHE), MHOBATHBHH
YCIYru. YpaBNeHne U U3NON3BaHe HA KOMYHHKAUMHTE B MPOCKTHTE 3a ra30Ba CBBp3aHOCT
ChC ChCEIHUTE TbPIKABH.

ONHUCAHUE HA HOJIMTHKUTE, KOUTO NPEINIPUATHETO E NPUEJIO IO OTHOINEHUE HA

COOMAJIHUTE BBIIPOCH H BBIIPOCUTE, CBHP3AHHU C YNIPABJIEHHETO HA YOBEIIKUTE
PECVPCH

BBHQ(}CH, CBLP3aHH ChC CAVKHTEIHTE HIIpABaTa Ha YOBEKA

PaBeHCTBOTO MeX Iy MBKeTe H JKEHHTE € OCHOBHO npaBo, 001Ia UeHHOCT Ha EBponeiickus cuio3 (EC)
H HEoDX0AMMO YC/IOBHMe 3a IOCTHraHe Ha uenute na Chioza 3a pacTex, 3aeTOCT W COLMATHO
commkasane. ['omsam Gpoii eBponeiicky 3aKOHOAATEIHU TEKCTOBE ca TIOCBETEHH HA PABEHCTBOTO MEKAY
KeHUTe 1 MBxeTe. ToBa ca NpeMMHO pasIUYHN JUPEKTHBH U Pa3OpeadH, KOMTO Ce OTHACAT [0
AOCTBNA [0 34€TOCT, PABHOTO 3allalllaHe, 3allMTATA HA MAaluMHCTROTO. PONMTENCKUS OTITYCK,
COLMATHOTO OCUTYPABAaHE U [p.

B 1py»ecTBOTO He ce nomycka ANCKPUMUHALNA H HEPABHOCTONHO TPETHPAHE Ha MbKETe H JKSHHTE [1pH
ONpeACIIHE 1 J0rOBapAHE HA TEXHUTE MHAMBUIYanHH paGoTHu samnati. Ha BCwukM paGoTHMUM M
CILYXUTE/IM, HE3aBUCUMO OT MONa, OT pacoBa MNPUHAMIEKHOCT, BEPOM3NOBENAHHE. eTHHYECKH
MPOM3XO/, YBPEKNAHWA, Bb3PACT M T.H. Ca NpPEOCTABEHH Bb3MOKHOCTH 3a paboTa, colManeH
[POCTIEPUTET U NPODECHOHATHO pa3BHTHUE.



o “@ULGARTEL
Lonumen cavocros TCHCH J0KIAM 34 ICHHOCI'Ta

31 nexemspn 2024 1,

Opranu3anuoHHa CTPYKTYpa

Bynrapren AJl e manko NpEANpUATHE, ChIIIACHO 3aKOHA 3a CUETOBOJACTBOTO, B KOETO KbM MOMEHTA,
CIIEA HANpaBEHH NMPOMEHM B CTPYKTYpPHO-OpraHM3allMOHHATa CTPYKTypa, paboTar 14 ciuyxuTenu Ha
mar.

Crpykrypara e paspabotena na 6asa GpupMerHTe HENH U CTPaTeruy, CTOSIIH npen dpyxkecTBoTO H € ©
uiat 24 vopeka.

H3nbanuTe e JUpeKTop
I

Jnpustop "Hopemsn peeypest | napeer creTonamamen - f
uu(:pii“pcm rtl::x::::";““ x 1 O MIOIAC T FidmNE fpika (kod mo
R L baseaias Hm?}an. et mpeTop - 1 HEILT 2001 - 24116002) -
P £2217001) g Gpotia (sod ro suticskam Jupeom
HEILT 2011 - IZPGW’} “Dilancano-caETaRA NEH
et "Hudymcrpyenpn -
Toprosskitraic S| | evenmmaraing yoosanm. | [amm gl || e pasa
; i ; ip
bl B 1 HEILT 2011 - 33433001) 24116004)
g seernoenp "1 lupssma Cremaict “Pesom o
Tlpogossin, Mapkermn” - "':‘ mﬂ:ﬁ ”;Ekﬂfzm | Ioasmares arpaga” - 1 s
wamna Gputio {kod No Spasn !,;'mﬂ = fpodr (ked ne HKTLT -
HMLZZUH F2216002) } 3H9304Y
- Coemmancy. “Pesorr i
Memnessp [loguein - 1 C B L - . !
1 sy Gpodis frad no ipenini fiend o HETLT 2011 -] L TOIPRAGS SITORSR - T
HETTT 2001 - 12216003) 13303004} HEIT- 311 #3042)
Memm e axivim BpoRin Cretemen siumeTpatop - 4
(instpopsanmoimi i ] wamna dpadsa (kod me
ey TEXHOTOTI HRCILT 2001 - 252Z6000)
- 2 warmnu Bperivce {god no
HEILT 2001 - 24346000)

Lnemsaner
ltum:\m::nllmr 1Ml
32008 - 3 wegermrcne Gpaiti
no HENT 20”’ 21536015)

Hinkenep, Teteromivinmcarms -
b—t 3 i fpoies fwod ne
HEILL 2011 - 21536003)

Cnemmmies
pan pinpyTERA TEpAG Aoy A
- I mamue Spoira (Kod no
HEILT 2001 - 21536016)

Pasnpenenennero Ha nepconana no rpynu csrnacko HKTIJI, mon u BB3pacT e nocodeH B rpadukuTe
no-10J1y:
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Hoautrku o YIIpaBJeHHe HA YOBCMIKHTE pecypen

B komnanusta ce npunarat moTMTHKY 110 yNpaB/ieHne Ha OBEIIKHTE PECYPCH, 0OXBAIIALIH nondopa,
Ha3HAYaBaHETO, OOYYeHHETO, MOBUIIABAHETO HA KBaIM(HKAUWATA W COLUMATHATA TPOrpaMa.
[TomuTakuTE Ce OCUTYpsIBAT Upes paspaboTeHU U YTRLPACHHU:

»IIpasuna 3a nodbop u nasnauasane na nepconara 6 ,, Byreapmen™ AJJ — uypes TaX ¢ dopMylupana
CAlHaKBa METOAOTIONHs, KOATO [1a OCHTYPH eDeKTHBHOCT, eHKACHOCT U IThJIHA IPO3PAYHOCT Ha npoLeca
o Habupane 1 noabop Ha nepcoHan;

wIpasunnux sa evmpewnun ped 6 ,, Byneapmen" AJ] — 4pe3 NMpaBuiata € MOCTUIHATO NoJ00pABaHE Ha
paboTarta u TpyJ0BaTa QMCUMINIMHA C OJIe]] TOCTUTAHETO HA ONTHMAIHY Pe3yNTATH B U3NBJHEHUE Ha
[IOCTABCHUTE Mpe] JPYKECTBOTO LENN H NPENOTBpaTsBaHe Ha BCAka GopMa Ha AMCKPUMHHALMS |
HEPABHOCTOWHO TpeTHpaHe Ha PAOOTHHLIUTE M CIY)KUTENHTE.

Kopnoparuena moautika

PbkoBonurenure u cmyxurenure na Bynrapren AJl ce pBKOBOAAT OT JWYHATA MOYTEHOCT M
npodecHoHaNHaTa eTUKa NPY B3EMaHETO Ha PEIICHHs M OCBIIECTBABAHE HA AEHHOCTTA CH.

B komnanusra e npuet u ce npunara ,.[ETHYeH Koaekc*, KONTO 110 CBOATA ChLIHOCT MOJara pamkara, B
KOATO pabOTAT BCHYKH CILY)KUTENH, KAKTO U LIEHHOCTHTE, KOUTO Te TpA0OBa Na maz4r.

ETuunuTe npasuia onpenenaT HOPMUTE 3a MOBEACHHE HA PaGOTHULIMTE U cry)xutennte B Byarapren
AJl 1 uMar 32 Uen Jia NOBHMIIAT OOIIECTBEHOTO JOBEpHE B TEXHMS npo)ecHOHATH3BM U MOpan, Ja
ONpele/ ETUIHUTE CTAHAAPTH 3a NPOQECHOHATHATA IeAHOCT Ha pabOTHULUTE M CIYKHTENUTE, KAKTO
1 [1a MOAMOMOTHE M3rPKAAHETO U YKPEIBAHETO HACHTHYHOCTTA Ha APYKECTROTO.

3a BCAKO 3BEHO ca pa3paboTeHH W YTBBHPACHH (hYHKIMOHAIHU XapaKTePHCTUKH, OMpeaessiu
OCHOBHUTE (DYHKLHMH Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYPHO B3aUMOZEHCTBUE C OCTAHAIATA
4acT OT OpraHH3alMOHHATa CTPYKTYPa Ha KOMIIAHUSTA.

Bendku pabotuum u cnyxutenu wa Bysrapren AJl ca npohunupaHd karo npodecHoHaTHa
KOMMNETEHTHOCT, CBIIIACHO YTBbPACHUTE ATbKHOCTHH XapaKTePUCTHKM Ha KOMMIAHUATA.

HANeXHOCTHUTE XapakTepHCTHKA ca KIIOYOB HHCTPYMEHT 3a YNpABNEeHHE HA W3IBIHEHHETO W Ha
CLOTBETHHMA TIPOLIEC, 2a KOHTO OTrOBOPAT PaOOTHHIIHTE U CITY)KHTEIUTE.

KomnerenTHoeT, 00VueHNs 1 §€30NaCHH VCIOBHS HA TPY Ha nepcoHaaa

Baxen (akTop 3a ochluecTBsBaHe Ha JeHHOCTTA HA KOMOAHUATA U MOCTHTAHETO HA HeHHMTE Lenu e
OAARPKAHE HABOTO HA KOMIIETCHTHOCTTA HAa MEPCOHANA, KOUTO BKIKOYBAT CHBKYITHOCT OT 3HAHNS,
YMEHHS H CIIOCOOHOCTH 32 M3MIbIHEHNE Ha 3aXbIDKEHUATA, TPOU3THYALLY OT LEUTe Ha ApYXKECTBOTO.
Bynrapren AJ] ce cTpemu fa ocurypsiea npoBexkzaane Ha 00y4eHH, BKITIOYHTENHO H Ha 3aAbIDKATC/THM
TaKWBa 110 CHaTa Ha HOPMAaTUBHY aKTOBE. Te rapaHTUpaT NOAIBPKAHETO HA 3HAHMATA M YMEHUSTA HA
CITYKHTE/IUTE H PKOBOAUTENUTE OT CTPYKTYPHHUTE 3BEHA.

[Iporpamara 3a o6y4eHne Ha MepcoHana & HaCOueHa OCHOBHO KbM MOBHIIABAHE KBanmuduKauaTa Ha
TEXHUYeCKHA CheTaB. KbM MoMenTa JIpyKeCTBOTO pasnonara ¢ BACOKOKBANMU(bUIMPAHH CIIELIMATHCTH,
4acT OT TAX Ca NpeMHHANM KypcoBe 3a mojydyasaHe Ha crened Cisco Professional i Heo6Xoaumoro
0byuenue 3a pabota ¢ HanmuHOTo DWDM 060pyaBane Ha Infinera.
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B bynrapren AJl uma cb31ajieHH OPraHH 1O GE30MACHOCT U 3apase cerinacHo wi.2 ot Hapenba Ne
3/27.07.1998 r. 3a hyHKUMKTE W 3a0aYUTE HA UTHKHOCTHUTE TUIA U HA CrieLManu3upaHuTe Cuyxou B
NpCANpUATHATA 38 OpraHW3HUpaHe WM3MbIHEHMETO Ha [eHHOCTHTE, CBbP3aHM CBC 3aLIWTATA OT
NpodeCHOHaTHNUTE PUCKOBE W NMPEBEHIUS HA Te3H puckose (3arn. usMm. - [IB, 6p. 102 ot 2009 r., B cuna
or 1.01.2010 r.);

[Ipes 2024 r. ca usBbpiueHy 00ydeHUs HA MTHKHOCTHUTE NHIA CHITIACHO 3aKOHA 3a 30paBOCIIOBHH U
Oe3onacHy ycroeus Ha TPy, THLATA TPOBEXKNAIIN HHCTPYKTAKH

Pe/10BHO 1 B CPOK ca OpraHu3upany 1 NPOBEKAaHH 00y YeHHs! i TPOBEPKA Ha SHAHMATA [0 .IlpaBunuuk
3a 0€30M1aCHOCT M 3IpaBe MPH paboTa B eNeKTPUYECKH Ypeatu u 10 eneKTPHIECKH MPEXH' .

PaspaGoTenn ca u ca yTBbLPACHH BBTPEINHH KOHTPOJMPAHH AOKYMEHTH (WHCTPYKLWH, TpaBHIIa,
IpOrpamu U APYTH ), CBbP3aHH ChC 3/IpaBeTo U Oe30nacHocTTa npy pabota. [TepcoHANbT € 3amo3HAT U
Craspa Te3u JOKYMEHTH.

[Tpe3 2024 r. e ocurypeno obcyskBane Ha ApyxkecTBOTO OT Ciys6a NO TPYI0Ba MeIUIMHA.

M3pbpuiBa ce neproanyHa oleHKa Ha pUcka BbB Bpb3ka ¢ Hapenba 5 ot 11.05.1999 3a pexa, Haunna n
MIEPHOAMYHOCTTA Ha M3BBPLIBAHE HA OLICHKATA Ha PUCKA M 3aM03HABAHE HA CHOTBETHUAT CIIY:KHTEN ¢
OLeHKaTa Ha pucka. [lepuomuuno ce 3amepBanu ¢axTopute Ha paboTHaTa cpena/

3a 2024 r. B Bynrapren AJl He ca perncTpupaHu cirydau Ha TPy I0Ba 3JT0TIOJYKA.

ConnanHa nNoJUTHKA

bynrapren AJl iMa sicHa cOMANHa TIONATHKA, KOSTO Ce aKTyaln3npa eXeroHo u ce NpPeACTABs BbB
BH/l Ha couuanHa mporpama. T ce 00chkaa Ha 0bio chbpanue Ha KOJEKTHEA, Cllel] KOETO Ce W3/1aBa

3&['[038,[[ Ha U3neaaurenaus JHPEKTOP 3a IPeJoCTaBiAHE HA CHOTBETHUTE COI[HATTHU HpH,HOGHBKH.

AHTHKOPYIIIIUOHHH ITPOLEAYPH

3a rapaHTHpane Ha IPO3PaYHOTO YNPaBJIeHUe M OTYETHOCT Ha JEHHOCTTA Ha IPYIKECTBOTO € Ch3aneHa
OopraHusauus 3a NpEBEHIIHA H ﬂpOTHBOﬂeﬁCTBHH C KopynuuarTa.

C paspabotennte B Bysnrapren AJl mpoueaypn e pernaMeHTHpaHO CHTHATH3MPAHETO, MPOBEpKATa,
PasKpHBAHETO M NOKIA/[BAHETO Ha aAMWHHCTPATHBHM CNabOCTH, MPOMYCKH W HapylIeHHs, KOHTO
Cb31aBaT NMPEANOCTABKH 32 KOPY LIS, H3MaMU M HEPEHOCTH.

BoBesieHa e npoueaypa 3a peructpupaHe i paboTa 1o CHrHAH 32 KOPYTIIHMS, HEPEIHOCTH, H3MAMH H
3710ynoTpeby u/uan KOHGINKT Ha MHTEepecy U 3a 3allUTa Ha JMLATa, OJANM TaK1Ba.

Ha nnTepHeT noprana Ha KOMMAHMATA Ca NPEAOCTABEHM Bh3MOXHOCTH 3a MOJABAHE HA CUrHAMM 32
KOpYTUUS ca Ch3/1aZieHN Upes myOnuIHo JOCTBIIHA KOHTakTHa dhopma B pasaen KonrakTtu — Curnanm u
#anbu.

3a 2024 1. HAMA NOJANIEHU CUTHATH B OOSBEHNTE MeCTa, 32 KOPYTLUMOHHH MPOSBH, 3MOYIOTpEetH Che
Cityke0HO MoJI0KEeHHE W KOHDIMKT Ha HHTEPECH.
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EKOJIOrHYHH MOJIATUKHA

bynrapren AJl He oxasBa BpenHo Bb3aeiictBue BBDXY KOMIIOHEHTHTE HA OKOJHATa Cpeaa, npu
U3BLPIUBAHE HAa OCHOBHATA CH JEHHOCT. JleliHOCTHTE, H3BBLPIBAHU OT JPYIKECTBOTO He nonagaTt B
00XBaTa Ha ACHHOCTHTE, ONMMCAHH B TAKCOHOMHUSATA Pernament (EC) 2020/852.

Digitally signed by STEFAN

STEFAN PAN DOV PANDOV VOYNOV
VOYNOQV Date: 2025.05.09 10:31:07

+03'00'
Credan Boiinop
M3neanurenen Jupexrtop
Byarapren AQl

09 maii 2025 .
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CamocTosiTe/ieH oT4eT 32 (DUHAHCOBOTO CHCTOSIHHE

IlosicHeHHE

AKTHBH

Herexymu aktupn
Hematepuannu aktusu
MaliHy ¥ ChopBKeHHS
AXTHBH C NPaBo Ha MO3BaHe
Jpyry HeTeKyluu B3eMaHus
Hetexyin akTasu

Texymn akTusH

Marepuanuu 3anacu

Teproeeku 1 Apyru R3eMaHus
TBproecku B3eMaHus OT CBLP3aHY THLA
IMapayHu cpepcTea

Texymn aKTUBH

O6mo akTHEH

O ~1 Oy LA

10
11
26
12

31 gexemepu 2024

31 pexemepu 2023

XHIL JIB. XHIL OB.
5 13
4909 4811
1620 908
285 323
6 819 6 055
332 230
684 1745
24 19
235 867
1275 2 861
8 094 8 916

CamocTosaTe HHST GUHAHCOR OTUeT e ozofpen 3a mszaaeane ot CnLBera Ha AUPEKTOPHTE HA

09 maii 2025 1.

VASIL PETKOV pii) sined by vasit

Date, 2025
CBCTaBI‘UI 5 AVRAMOV ln:l;a.siz:o?og?

/Bacun Aepamon/

C oguTopeku AoKaaz:

Mapuii Anoctonos o Smim

Yupasuren Date: 20250509 113443
P APOSTOLQVY ~ +o3v0

I'pant TopuTon OOJ

Oautopeko apyxectso, per. Ne 032

H3nnauutenen AHpeKTOp:

I'eopru CrosiHoB

STEFAN Dottty
PANDOQV  vovnov
VOYNOV, e

/Ctedan Boiinog /

7 Digitally signed by
Georg ! Georgi Nikolaey

NikOlaeV Stoyanoy
Date: 2025.05.09

Stoafanov 11:26:20 +03'00°
Peructpupan ouTop, 6TTOBOpeH 33 0AuTa
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CamocrosiTe ien OTYeT
(mpoab/KeHHe)

CobcTBeH KANHTAN H [ACHBH

CobcTReH KanuTan

AKIIHOHEPEH KamuTa

Peseps oT npeolieHky Ha NIIAHOBE C
IeduHUpaHl JOXOaH

Pe3eps oT npeolieHka Ha He()UMHAHCOBU AKTHRH
Hatpynaua 3aryba

06mo cofcTRen KanuTan

Ilacuen

Hetekymmn nacusu

[Tony4yenn 3aemMu OT CBEP3aHM NTHLA
JIpyTH HeTeKyIIH 3a1bIKEHHA
3anbuKeHUs N0 TM3HHIOBH J0TOBOPH
[TeHCHORHY 3a0B/DKEHNS KBM IEpCOHANA
OTCpoyeHH JaHbYHH TACKUBH

Herexyum nacusu

Texyuu nacueu

[TeHCHOBHU W OpYTH 3a0b/DKEHHS KbM
nepconana

[Mony4enu 3aeMu OT CBbp3aHU MULA
Twproseku 1 APYTH 3a0bIDKEHUS
3amb/oKeHUs MO TH3HHIOBH JI0TOBOPH
Toproecky 3abKEeHHA KbM CBBP3aHU U1a
Texyuu nacueu

Oono nacuBu

00110 cobCcTREH KANUTAI H NACHBH

“©ULGARTEL

3a (uHAHCOBOTO CHCTOSIHHE

IMosicnenne 31 nexemspum 2024 31 aexemepn 2023

XHJI. JB. XHa, JB.

13.1 2 946 2 946

13.2 (1 (1)

13.3 536 155

(1 995) (1217)

1 486 1883

26 1 863 1941

14 3383 3780

15 170 239
16.2 41 3

i 146 120

5603 6112

16.2 85 80

26 78 .

14 717 705

15 54 63

26 71 73

1005 921

6 608 7 033

8 094 8916

CamocTosTennusT (GUHAHCOE OT4eT e ogoGpeH 2a m3gaBase o ChBeTa Ha AHPEKTOPHTE HA

09 maii 2025 1.

VASIL PETKOV Dty sgned by vasi.
AVRAMOV Date 2?25.05.09 103420
CoeTaBni; i

/Bacua Aepamos/

C oputopeku goxkaan:

" Digitally signed by
Mapmuii Anocronor gﬂ:‘ggg i MARIY GEORGIEV
| APDSTOLOV
Ynpaeuren Date: 2025.05.09

I'pant TopuTon OO/ APOSTOLOV 11:35:15 +0100
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STEFAN Digitally signed by

STEFAN PANDOV
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Date: 2025.05.09
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M3nbJHHTeIeH JHpeKTop:

i Digitally signed by
G?Ol’gl Georgi Nikolaev
Nikolaev  stoyanov
Date: 2025.05.09
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PerscTpHpaH oXMTOP, OTTOBOPEH 32 OJUTA

Hoacemmaia Knn CuMoeTog re 1Hid ¢ Muaneos oraer ot boo 33 HPCICTUB IBAT HCPaLic IHa HacT 0T Hero
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Camocrositeien oT4er 3a meyasfara Wiu 3ary6ara W Apyrus
BceoOXBaTeH A0X0/

Ilosicnenue 2024 2023
XHJ. JB. XH. JIB.
IIpuxoau OT JOrOBOPH C KIMEHTH 18 2463 3042
[Tpuxoau OT TM3HHTOBH AOrOBOPH 15.2 634 579
[levan6a ot npoga6a Ha HETEKYIIH aKTHBK - 3
Hpyru npuxonu 19 65 110
Pasxonwm 3a matepnanu 20 (36) (53)
Pa3xonu 3a BbHIIHE YCIIYTH 21 (2072) (1933)
Pasxoau 3a nepconana 16.1 (1028) (897)
Pasxonu 3a amopTusanus Ha HepMHAHCOBH 56,7 (646) (648)
AKTHBH
Hpyru pazxoau 22 (50) (21)
(3ary6a)/Ileyanda or onepaTuBHa AeiiHOCT (670) 184
PUHAHCOBH Pa3xoIu 23 (82) (93)
(3ary6a)/Ileuan6a npean TaHb LUK (752) 91
Pasxonu 3a manbk BBpPXY noxona 24 (26) (41)
(3ary6a)/Ilevyan6a 3a roquHATa (778) 50

Jpyr BceodxBaTen 10x0]

KomnonenTn, kouto He ce pexnacuduuupar
B me4andaTa uiM 3arybara:

IlpeoneHKY Ha 33 AbIKEHUATA TIO [LIAHOBE ¢ - ()
AedHHAPaHK TOXOIH

IIpeouenka Ha HedMHAHCOBY AKTHBH, HETHO OT

6 381
JAHBIY
O6wo apyra BceodxBaTen noxon / (3ary6a) 381 1)
Obmo BceobxpaTHa (3ary6a)/ moxom 3a
roJHHATA (397) g

CamocTosTenHnsiT GUHAHCOB OTYeT e ox00peH 3a H3gaBane or CobBera Ha JHPEeKTOpHTEe Ha
09 maii 2025 .

Digitally signed by STEFAN Digitally signed by
STEFAN PANDOY
VASIL PETKOV:EL:;SVKOV PANDOQV vovnov
AVRAMOV  Date:20250509 VOYNOY Dt 20250509
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C oxuropckn xoxkaam: Geoics Oigitaly signed by
Nekorlgl Georgi Mikelaemy
o = Stoyanov
- MA Digitally signied by IKOlagv o
Mapuii Anocro.108 GE(?IIRYGIEV MARVGEORGEY  Teopru CTOSIHOB  Stoyanov  raraceases
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Yupaenrten Date 5035 65 66 Peructpupan oaurop, oTrosopeH 3a oauTa

FpaHT TUpHTOH Oon APOSTO I—OV 11:35:43 +03'00"
Oantopeko apyxecrso, per. Ne 032

LHioscnensg1a Key camocTon e uma HIancos o1ver ot 1 o 33 P IO TR TTRAT HEPHE ¢ HA HalT 01 Hero.
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CamocTosiTe/IeH 0TYeT 32 MPOMeHUTe B COOCTBEeHNS KANMUTAJ

Benukn cymMu ca npecrasens B AxnuoHepen Peieps o1 Peieps ot Harpynana O6mo
XHIL JIB. KAlETaN NpeoueHKH HA NpeoneHKH HA 3aryba  colcrpen
33/ bJKeNHA HeQHHAHCOBH KAImHTAI
mo IMJIAHOBE C AKTHEH
AepuHAPAHH
MOXO0IH
Canpo koM 1 auyapu 2024r. 2 946 (1) 155 (1217) 1883
3ary0a 3a roguHara - - - (778) (778)
Hpyr eceobxBaren 10xo0/1 - - 381 - 381
O6mo secodXeaTHA 3aryda - - 381 (778) (397)
Canjgo kem 31 mexemepn 2024 1. 2946 (1) 536 (1 995) 1 486
Benukn cyMH €A OpEICTABEHH B AKIHOHEPEH Pesepe ot Peseps ot Harpynauna Odmo
XHIL, JIB, KamATajA  MPeOUCHKH HA  MPeCUECHKH Ha saryGa  cofcreen
3A0EIARCHHA Ilqu“HaHCOBH KANHTAJE
10 NJIAHORE C AKTHBH
nedunnpann
J0X0/IH
Canpo xbm 1 auyapn 2023 r. 2 946 - 155 (1267) 1834
[Teganfa 2a roguHAaTa 2 - = 50 50
Jpyr BceoOXBaTeH 10OX0I - (1) - - (1)
O6uo BeceobxpaTeH J0X00 - (1 - 50 49
Cango kem 31 mewemepn 2023 r. 2 946 (1) 155 (1217) 1 883

CaMocTOATENHHAT (PHHAHCOB OoTYeT e ogo0peH 3a u3gaBaHe oT ChBeTa Ha JHPEKTOpPHTEe Ha
09 maii 2025 r.

STEFAN Digitally signed
Digitally signed by by STEFAN
VASIL PETKQV VAsILPETKOV PANDQVY eanpovvoynov
AVRAMOV  bute 30250509 VOYNOY Toaven
CreTaBua: 103506 +0700 W30 THATE e JHPEKTOP: O
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C oguTopCcKH IOKIAN: Georgi Digitally signed by
- Georgl Nikolaev
Mapuii A MARY  Dsisbemedoy WigheV  Sts.
MMOCTOJI0B MARIY GEORGIEV eopru CtosiHOB  Stoyanov 2726 +0300
GEORGIEV  AposToLOV p Y 11:27:26 +03'00

Ynpaguren Date: 2025.05.09
I'paut Toputon OO APOSTOLOV 11.3635 +0300
OauTopcko apyKecTBo, per. Ne 032

Peruc*rpupan OOHTOP, OTTOBOPEH 332 0AHTA

HoscHennata Key cavocionTe i (pupancos orger of 1 o 35 NPEICTAB TARAT HEPUWLIC THL Hadl o1 HCLO, 1
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CamocrosTenex OTHYET 3a NapUIHHTE MOTOLH

HoscHenne 2024 2023
XHIL JIB. XHI. JB.

OmnepaTueHa aeiinocT
[TocTennenus ot KnueHTH 2971 3527
[Tnamwanys KkeM 1OCTABYMLIIA (2 404) (1785)
[Inawanus KsM NepcoHal U OCHTYPUTETHH (995) (848)
UHCTUTYLIMH
[Tnamanms sa nanbLH (56) (225)
Hpyrn niamanus 3a oneparuBHarta AeHHOCT 8 19
He:l'e!—l napu4eH IOTOK OT ONepaTHBHA (476) 688
JeiHoCT
HupecTHnHONHA JeiiHoCT
[TocTennenus ot nponaxoda na JIMA - 5
[Tnamane Ha MUIEH3 - (1)
[Tpunobueane Ha MAMHK U CHLOPLKEHUS (19) (20)
Heten napu4en 110{01{, H3I0J3BaH B 19) (16)
HHBECTHIHOHHA AeiHOCT
Punancora gefigocT
[Tnarenn nuxBy no 3aeM 27 (68) (70)
[Inatena raaBHMLA 0 MONTYYEH 3aeM 27 - (269)
[1nalanus no TM3HHIOBY JOrOBOPH 27 (67) (88)
Heren NapuieH M0TOK, H3NOI3BAH BhB (135) 427)
(huHaHcOBa NeiiHOCT
Herna npomsna B mnapuyHu cpelcTea (630) 245
[TapuyHy cpencTBa B HAYAIOTO Ha FOAMHATA 867 624
3ary0a oT BalyTHa IPeOLIEHKA Ha MapHYHK @) @)
CpencTBa
Hapuynu cpencrea B Kpasi Ha roguHATA 12 235 867

CamocTosATeTHHAT GUHAHCOB OTYeT e 0J00peH 3a W3TaBame or ChBeTa Ha THPEKTOPHTE Ha

09 maii 2025 .
VASIL PETKOQV Sistaly signec by vast
ChCTaBHI: AVRAMOV. 52 v

/Bacua Aepamos/

C oanropexy noxaan:

Digitally signed by

Mapuii Anoctonos ~ MARIY MARIY GEORGIEV
APOSTOLOV

Ynpasuren GEORGIEY Date: 2025.05.09
I'pant Topuron OO APOSTOLOV 113743 +0300
Oauropcko apyxecrso, per. Ne 032

STEFAN

Digitally

signed by

STEFAN PANDOV

VOYNOV

PANDOV

Date: 2025.05.09

Hannauurenen nﬂpemop:VOYNOV

10:33:01 +03'00'
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i Digitally signed by
G'eo rgi Geargi Nikolagv
Nikolaev Stayanov
Date: 2025.05.09

Teopru Crostmo  Stoyanov 11273 10300
PerucTpupan oauTop, oTrosopeH 32 oanra

[ oncuennata KbAL caMociogIe ung fi]]!itll]h.‘ull araet o1 1o 33 HPCICTURIABAT HEPWE10 /11a Mact 01 Her.
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[HosicHeHHS KbM CAMOCTOSITC/THHUA (l)HHaHCOB oTHET

1. KopnopatusHa undopmanusd

Bynrapren AJl, Codms ([Ipy’ecTBOTO) € aKIMOHepHO ApYKecTBo, ocHoBaHo mpe3 2004 r. ¢ EMK
131341659 u anpec Ha ynpasnenue bonrapus, rp. Codus; Paiton Crynentcku, 61. 19, Oduc crpama
SKuHTeKC".

Bynrapren AJl € ¢ OCHOBEH MpeAMET Ha ASHHOCT THPrOBCKa, MAPKETHHIOBA U MEDKEHEPUHIOBA [JeHHOCT
no uanemcsoﬁmenua’ra, H3rpaxaaHe, U3Ioj3BaHe 1 NoAAbpKaHE Ha HEHCKOCBO()U.[HTE‘HHH MPpExH H
WHGOPMALMOHHN CHCTEMHU U TPEICTABIHETO Ha NANeKOCHOOIHMTETHN i HHGOPMALMOHHH YCIIYTH.
JIpyeCcTBOTO MpUTEKaBa 00111 JMLEH3M 32 OChLISCTBABAHE Ha JaNeKochoOLIeHHA Ypes obuecTBena
JIaNeKochOOIMTENHA Mpeka 3a TpeHoc Ha JaHHM 0Oe3 M3M0J3BAaHE HA OrpaHH4eH pecypc H
NpefocTaBsHE HA JaNeKoCchoOImTenHu yenyry upes Hes (Yaocrosepenue Ne 217-05834/17.11.2005
r.).

JpyxecTtBoTO € ¢ Kanutan 2 946 xun. nB. pasneneH B 2 946 noOUMEHHH HENPUBUJIETUPOBAHU AKIIMHU C
HoMmuHaNHa cToiHocT 1 000 51B., AaBaliy MpaBo Ha eIMH I1ac 3a BCAKA aKIus.

AKHHOHSPH Ha JpY’KECTBOTO Ca, KaKTo CleaBa:

AKIHOHED Bpoii axuun % OT KanuTaN2
Bynraptpancraz EAJL 1473 6p. 50%
Enextpoenepruen cucremer oneparop EAJ{ 1473 6p. 50 %

Kpaiinuar cobereenuk Ha [pyxkectBoro e boarapekata Iepikapa, upes MUHMCTEPCTBO HaA
exepretukara upes benrapcku Enepruen Xongunur EAJT.

KoM 31 mexemepu 2024 r. CbBeTBT Ha AUPEKTOPHUTE Ce CHCTOH OT CAEIHUTE YICHOBE:
1. lecucnasa Cnas4esa
2. Kars CrogHoBa
3. Credan BoiiHos

Wamreaurenen aupextop Ha JpyxkecTeroTo kbM 31 mexemepu 2024 r. e Credan Boiinos.
KoM 31 nexemBpu 2024 r. nepconansT Ha J[py»KecTBOTO ce CHCTOH OT 14 oyum.

2. Hzssnenue 3a cworBercTBHe ¢ MC®O u npunaraHe Ha OPHHIHNA 33 JeHCTBAIO
npeanpHsATHE

2.1. MzsBnenne 3a ceorBercTBHE ¢ MC®O, npuern ot EC

Hacrosmust ¢uHaHcoB oT4eT e u3roTBeH B choTBeTcTBHE MC®O CHETOBOAHWM CTaHIAPTH W
passicHeHus, uznanenu ot Komurera 3a pasacHenns (KPMC®O), npumokumMu 3a IpyxKecTBa, KOUTO Ce
otynutaT no MC®O, npuetn 8 Esponeiickus cpio3 (EC). [To cmuchna Ha naparpad 1, Touka 8 or
HonwnauTenuure pasnopeabu Ha 3akoHa 3a CUETOBOACTBOTO, npunokuM B bearapus, Te BKIHOUYBAT

Mexnyunapomunte cuerosomuu cranmaptd (MCC), mpuetn B cwoTBeTcTBHE ¢ Pernament (EO)
1606/2002 na Epponeiickus napmamedT U Ha Cheera.

CamocToATenHMAT PUHAHCOB OTYET € ChCTaBeH B ObJIrapCku J1€Ba, KOeTo € QyHKIMOHAIHATA BajlyTa Ha
HpyxecTroTo. Benukn cymMu ca MIPeICTaBeH: B XUIIAIM J1eBa (XHIL. NIB.) (BKIIFOYATEIHO CPABHHTENHATA
urpopmanus 3a 2023 I.), OCBEH aKo He € MOCOYeHO JPYro.

JpyecTBOTO MpencTaBs cpaBHUTelHA MHGbOpMAaUKs B TO3H (QMHAHCOB OTYET 3a €[HA MpeaxOiHa
rognHa. Korato e Heobxomumo, CpaBHMTENHHUTe HaHHM ce pekiacuduuupar, 3a Aa ce TOCTHIHE
CBIIOCTABMMOCT CIPSAMO MPOMEHH B MPEJCTABIHETO B TEKYIIATA TOUHA.

JpyeCTBOTO CHCTABSA M KOHCOMUAMPaH (QUHAHCOB OTHET B ¢hOTBETCTBHE ¢ MC®O cyeToBOIHH
CTaHOapTH, pazpaﬁmeuu H ﬂ)’6JiHI{yBaHH ot CnBera 1o MENKAYHAPOOHH CYETOBOIHU CTaHOApPTH
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(CMCC) u npueru ot Eponeiickus cbio3 (EC). B KOIiTO HHBECTHLHATA B IOBUIEPHOTO NpeANpUsiTHe e
OTHETEHA 1 OIOBECTEHA B ChOTBETCTBHE ¢ MCDO 10, KoHConumupann GpuHAHCOBH OTHETH".

2.2. [lpunarase Ha NPHHIANA 32 1eHCTBAIIO NpPEIIPHSTHE

[lponsmxaBalusaT Beve BTOpa roguHA BOeHEH KOHQIMKT B YKkpaiiHa MMa OCHOBEH NpHHOC 3a
HapacHajiaTa ote nipes 2022 r. rnodanHa reornoIuTHYECKa HeCUTYPHOCT U ITOC/Ie/IBAIIA BHCOKA MazapHa
BOJIaTHITHOCT, KOETO BITHAC MPAKO U BbPXY 3a0aBEHOTO HKOHOMHYECKO Bh3CTAHORABAHE HA CRETORHATA
uxoHomuka cnenq COVID nannemnusTa.

HIKoHOMIYeCKATE NMOC/eANIH OT BOCHHUS KOHOMMKT B YKpaiHa 0Ka3axa W3KIIOUHTENHO CepHOo3HH
¢cexT BBPXY UANOCTHATA FTOGANIHA MKOHOMHUKA. L[eHHTe HA GHEPIHITA U CYPORUHHTE Ce MOBMIINXA
SHATUTEITHO, YTEKHABAHKH TOMBIHUTENHO MH(IALMOHHHUA HATHCK. AKO KOH(IMKTHT ThPIH HECATUBHO
Pa3BUTHE UK C€ TIPOTOYH 38 MO-MPOJB/DKUTENIEH NEPUOA OT BpeMe, HKOHOMUYECKHTe LIETH e 6baaT
3HA9MMHU 1 Ce 0aKBa /1a 3aCErHaT BCUYKM CEeKTOPY Ha MKOHOMUKATA, KakTo Ha Brirapus, Taka u na EC.

B MHOTrO cTpanyu kpusara mopakaa HeGNarompusATHH ChTPECEHHs KakTo 3a uHbIanuaTa, Taka u 3a
aKTHBHOCTTa Ha ¢OHA Ha BeYe MOBMIIEHHS LIEHOBH HATUCK. LlenTpanuute GaHKM BHMMATENHO
Ha0/rogaBaT OTPAKEHWETO HA TOBUINABAHETO HA MEKAYHApOIHMTE LIEHH BLPXY BbTpEIIHATA
HHQIAUKSA, ¢ LEN MOHUTOPHHT M NPH HEOGXOAUMOCT 1a OpeAnpUeMaHe Ha MOAXONAILNA, BHAMATEIHO
KanuOpHpaHH OTBeTHH JAelicTBuA. DUCKaIHATA MONUTHKA IIE Tp:AOBa a MOAKPENH Hai-ya2BHMUTE
AOMAaKHHCTBA, 32 12 KOMIIEHCHPA HapacTBALIUTE Pa3X0/H 3a JKUBOT.

OcHoBex nuxeeH npoueHT 3a 01.01.2024 - 01.04.2025
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Hpy*xecTBoTo HAMa KIAMEHTH WM JocTaBuuny ot Pycka Denepauus UK YKpaiiHa, HAMa (PHHAHCOBH
aKTHBH UM TACUBH, IEHOMUHUPAHH B PYCKH PYOIH MM YKPAMHCKH TPHBHU, CHOTBETHO HE € M3TOKEeHO
Ha CIeUU(HYHU BATYTHY PHCKOBE UM KPEAUTHU PUCKOBE OT KOHTpareHTa.

Bbe Bpp3ka ¢ npucheIMHABaHETO HAa CTpaHaTa KbM eBDO30HATA OT aayapu 2026 .,
MaKpOUKOHOMHYECKUTE [IOKa3aTeld Ha CTpaHaTa [OKasBaT cTabuieH pweT, 6e3 Ia ce ouakear
HEraTHBHU TCHACHUMUH npes roanHara. [lo qannu va HCU npes 2024 r. 6pyTHUAT BbTPELIEH IPOAYKT
(BBII) Hapactsa c 2.8% B cparuenne ¢ 2023 r. Fomunara uadnanms 3a 2024 r. e 2.2%. ChlIecTBeHO
YTOUHEHHE, KOeTO O OKa3alo BIUMSHME Ha HMKOHOMHYECKAaTa CTAaOMIHOCT Ha CTpaHaTa e
NpoAbKaBaluaTa MONMTHYECKa CHTyauus, 0e3 [a MMa ACHA NEepCHeKTHBA, KOra cTpaHaTta Ou s
npeononsna. Ilpes ecenta na 2024 r. ce mpoBeOXa NOPEHATE NapiaMeHTapHHU u3b0pH, KouTo ca 7
nopex ot 04.04.2021 r. Kbm 1aTa Ha M3roTBSHE HA OTYETA PUCKA OT MOMHTHYCCKATA HECTAOMIHOCT B
CTpaHa NpOABLIKABA 2 € BUCOK .
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BbB BpB3Ka ¢ ropensnoxkenoro PrroBoncTBoTO Ha [IpyskectroTo @ W3BBPUINAIO MPETNE] HA NeHHOCTH,
KOHTPAreHTH M UKOHOMUYECKH B3aHMOOTHOLIEHHS, KOUTO GHxa MOTIM 12 ObJaT H3NOKEHH HA pHCK.
Ha 6asa na ussbpmienns ananms PrroBozcTROTO He @ HICHTHOHIUPATO H3T0XKEHOCT Ha BallyTeH PHCK
HIIK PHUCK oOT KDHTpa]"&HTa BBB BPbB3Ka € Te3M CHOWTHS. Teit karo CHTYalHATa € H3KITIYHUTENHO
AUHAMUYHA PBKOBOACTBOTO Ha JIpYKeCTBOTO He € B ChCTOfHMe Jla OUEHH HaleXIHO BIMAHHETO Ha
BOliHATA BbPXY GbACMIOTO PHHAHCOBO CHCTOSHME W Pe3yNTaTATe OT AeHHOCTTa MY mpes3 cheaBaliuTe
TOINHH 10 OTHOLUEHHE Ha O6LIMTe eeKT BHPXY HAMOHANHATA MKOHOMMKA, [[CHHTE Ha €HEPrUiiHNTe
PECYPCH, Ha pasXoIHUTe 32 N3rPaXIaHe U NOAbpKAHE HA TE/IEKOMY HUKALMOHHHTE CHOPHIKEHUA H JIP.
C/ICMEHTH Ha BEpUraTa Ha J0CTABKA B TEIEKOM CEKTOpa, HO CHUTA, Y€ € Bh3MOKHO a HMa HEeraTUBHO
BiuAHue. ToBa oT cBOs cTpana 61 Morio na AOBENE 10 MPOMAHA B DANAHCOBUTE CTOMHOCTH HA AKTHRUTE
Ha JIpyXecTBOTO, KOMUTO BBR (puHaHCOBHA OTHYeT ca OTpPENCICHN MpH W3BBLPLUIBAHETO HA peaMua
TPCLEHKH W JOTyCKaHMs OT CTpaHa HA PHLKOBOLCTBOTO M OTYMTAHE HA Hal-HaleX/1HaTa HaJMYHA
MH(OpPMAllUS KbM JaTaTa Ha 1 pUOAN3HTENHUTE OLleHKY.

PwkoBoncTeoTo Ha Jipyskectroro me NPOABIGKA [a HaO/IH0/1aBa TOTeHLUAIHHTE e(eKTH BbpXy BCHUKH
HMKOHOMHYECKH OTPACITH M APYTH AbPKABH B PETUOHA, KATO B3HMA BCHYKH He0OXoaUMH MepkH, 3a [a
OrpaHnYH MOTeHUMANHUTE ObACLIH HeraTUBHA eeKTH BEPXY (JMHAHCOBOTO CHLCTOSHUE I pesynrarure
OT JeHHOCTTa My.

HApyxecTBOTO OTYMTA 3ary6a 3a roguHaTa B pasmep Ha 778 xun. n8. (2023 r.: neyanba 50 xu. nB.) H
HaTpynaWa 3aryba B pasmep Ha 1 995 xun. ns. (2023 r.: 1 217 xun. aB.). KoM 31 nexemBpu 2024 r.
COOCTBEHMAT KANMTAN Ha Bynrapren Al B pasmep na 1 486 xusr. 18, u e o pasMepa Ha aKLIHOHEPHUS
Kanural, KoHTo e 2 946 xun. ns,

CorinacHo un. 252, an.l or Trprosekus 3akon IpyskecTBOTO CrieBa 10 exHa FOJMHA J1a IIpefinpreMe
MEPKH 32 mNpHBEXIaHE Ha KamWTala B CHOTBETCTBHE C H3HCKBAHMSTA HAd HAUMOHATHOTO
3aKOHOMATENCTRBO. Te3u 06CTOATENICTBA MOKA3BAT HATMUHETO Ha HECHIYPHOCT, KOATO MOJXKE J1a OPOaH
CBMHEHHE OTHOCHO criocobHocTTa Ha [IpyskecTBOTO Ma IPOALIKA [a PYHKIMOHUPA KATO AeiicTRANIo
npeanpusTie 6e3 noiKpenara Ha coGCTBEHUIUTE 1 ApyTH U3TOYHHUUH Ha (PHHAHCHpaHe.

PrroBoacTBOTO CcumTa, uye JpyKecTBOTO MOXe [Aa TPOABIDKH CBOATA NEHHOCT Karo OelicTRaiuo
[IpepHATHE B 0003puMO ObJele U ClIeIoBATENHO, e Ob/le B CbCTOSHME [a ypekaa NacHBHTE CH B
HOpMAilHuA XOA Ha Heropata JeHHOCT, 0e3 fa e HeoBXOAUMO Ja peanu3upa ChbIIECTBEHA YacT OT
AKTHBHUTE CH WM 112 TIpeATIpUeMa IPYTH IPHHY IHTETHM MEpPKH.

3. HoBu uin u3smenenu cranpapTu u passcHeHus

3.1. HoBH CTaHIapTH, H3MEHEeHHs H PA3ACHEHHS HA ChHIIECTBYBAIM CTAHAAPTH KbM
1 sanyapn 2024 r.

HpyskecTBOTO € NpHeno cieaHnTe HOBHI CTaHIapTH, H3MEHEHUS U pazdacHeHus koM MCDO, nznanenn
o1 CbBeTa No MEKIYHAPOIHH CYETOBOIHH CTaHAapTH ¥ on00penu ot EC, kouTo ca yMecTHH U B cuia
3a QprHaHCOBKA OTUET Ha JIpyKeCTBOTO 3a FOAMIIHKA NIEPUON, 3ano4Bant Ha | sHyapu 2024 r.:

HMsmenenns B MCC 1 Ipencraesiue na ¢unancosuTe oTyeTH: Knacnuxanus Ha nacusnTe KaTo
TEKYIIH H HETeKYIIH, B cH.1a o1 1 sitnyapu 2024 r-., npueTH ot EC

I/IBMEHeHHHTa B Knacmlmkaum'ra Ha MacHBHTE KaTo TEKYILIHN HWIH HETEKYLIH 3acdarar camo
[IPEACTABAHETO HA MacHBUTE B OTYeTA 3a li)HHaHCOBOTO CBCTOsHUE, HO HE U pasmepa UM, MOMEHTA Ha
[IPH3HABaHETO Ha dKTHBH, MMaCHBH, MPUXOIOH UK pPasxonyd WM HHd}OpMaHHﬂTEL_ KOATO JpyskecTBaTa
ONOBECTABAT 34 TE3U €JIEMEHTH. Wamenennsra UMAaT 3a Lef Ja H3ACHAT CIIEAHOTO:

®  KIacU(HKALMATA HA NACHBUTE KATO TEKYIIH WM HeTeKyllH TpsOBa fAa ce OCHOBaBA Ha
ChIIECTBYBalll MPaBa B KPas Ha OTHETHMS TEPMOJ, KATO BCHYKH 3aCErHaTw naparpadu or
CTaHJapTa BedYe W3MON3BAT EIHAKBE TEPMHUH, 4 HMEHHO »[IPaBOTO™ Ha OTCpOYBAaHE Ha
YPCKIAHETO HA MACHBA C MOHE JBaHALeCceT Mecela. W3puyno ce mocousa, ue camo HATHYHOTO
NpaBo ,.B Kpas Ha OTHETHUS NepHOA™ TPs6Ba fa BMse BbPXY KjacH(UKal1ATa Ha MACHBA;

= macmbaxauna‘ra HE Ce€ BJIMAE OT OYaKkBaHUATa HA NPEONpHATHETO Naly e YHOpakHH npaBoTo
CH Ja OTCpOYH YPeXIAHETO HA MAacHBa; 1
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*  YPOXKNAHETO HA MaCHBHTE MOKE [a Ce OCBHIIECTBH Hpe3 TIPEXBbPIIAHE HA MApUYHU CPefICTBRA,
KalUTaoBi MHCTPYMEHTH, APYTH aKTHBH WIIH YCIIYTH Ha KOHTpareHTa.

H3menennsa 8 MCC 1 Hpeacrapane na duHaAHCOBH OTYeTH: Herexkymu nacuen, 00BLp3aHH ¢
($unaHCOBH MOKA3aTENH, B ¢CHJIa OT 1 sinyapu 2024 r., npueru or EC

MCC 1 ce u3meHs, KaKkTo clejisa:

¢ YTOHH1ABA Ce, Y€ aKO NPaBOTO Ha OT/AraHe Ha ypexkAaHeTo 3a Hali-Manko 12 Mecela e npeaMer
Ha USHBIHCHUE HA YCIIOBMS OT CTPaHa Ha NPEANPHUATHETO CIIE/l OTYETHUS NEPHOL, TOraBa Te3u
YCIOBUA HAMA J1a OBNUAAT Ha TOBA JaIM IPABOTO Ha OT/ATaHe HA YPEKAAHETO CBLIECTRYBA B
Kpas Ha OTYeTHNUA NEPUONL (OTHETHATA laTa) 3a LEMUTe Ha KIaCHHIHPAHETO HA MACHBA KATO
TEKYI] UK HETEKYIL; H

¢ 32 HETEKYIUMTE MACUBH, MPE/IMET HA YCIOBHS, OT NMPEANPUATHETO Ce M3HCKBA Jla OINOBECTABA
HH(popMaIya 3a:

O yCnoBUATA (HANPUMEDP €CTECTBOTO W JATATA, O KOSTO NpeanpUaTHETO TpaOea na
H3OB/HU YCIIOBHETO);

©  JanH npeanpusTHeTO Ou cmasuno YCIOBUATA Bb3 OCHOBA Ha 0OCTOATENCTBATA KbM
OTHETHATa JaTa. |

O Jand ¥ Kak NpeAnpUATHETO 04YakBa 02 M3IBIHK YCIIOBHATA 0 JaTtara, HAa KOSTO
(PUHAHCOBUTE NOKA3aTENH TpaAOBa Aa 6baaT H34YHCICHU CBITACHO Jorosopa.

Hsmenennsi 8 MC®O 16 JIuzunr: 3agbiokenne o JH3HHT [pH TpoJak0da W o0paTeH JIHIHMHT, B
cuna ot 1 auyapu 2024 r., npuern ot EC

Msmenennata B MC®O 16 usncksar ot NpeanpusATHEe, KOETO € MpojaBay-HaeMaTel [a OLCHsABa
BIIOCNIEACTBAE JTU3NHTOBUTE MACHBU, MPOM3THYALLM OT 0OGpaTeH JNM3MHT, [0 HAYMH, N0 KONTO He
[IpH3HaBa HUKaKBa CVMa OT nevyandaTta wim 3ar‘y63Ta, KOATO C€ OTHACA o0 [MpaBOTO Ha MON3BAHE, KOETO
To 3ana3sa. HOBMTE M3UCKBAHMA He BB3MPENSTCTBAT MpOaBaua-HaeMaTen 1a Npu3Hae B TeKYILUS
(puHaHCOB pesyntar neyanbara unn sary6ara, CBBP3aHA C HAaCTHYHOTO WJIM IIBJHOTO MpEKpaTsBaHe Ha
TM3MHrOBUs 10roBOp. M3menenusta Ha MC®O 16 He mpeamucear cneuudUYHH U3NCKBAHMA 3a
OUCHABAHE HA TU3HHTOBUTE MTACHBY, NPOU3TUYALIM OT OOPATEH TU3MHT.

U3menennss B8 MCC 7 Oruer 3a napuyiauTe norond ¥ MCP®O 7 ®HHAHCOBH MHCTPYMEHTH:
Onoeectasanus: CropasyMenus 3a hunancHpane Ha focTaBUMIM, B cHAa oT 1 syapm 2024 r.,
npuetH ot EC

Hsmenenusara 8 MCC 7 u MC®O 7 noGaBAT W3NCKBAHHUA 3a ONOBECTABAHE, KAKTO U VKazaHug B
paMEKHTE Ha C‘I;I.IJ,ECTByBaﬂ_IHTe H3UCKBaHWUA 3a OMOBECTABaHE, CBBP3aHH C NpenoCTaBaHETO Ha
Ka4ecTBE€Ha M KONM4YeCTBeHA HHGOPMALUd OTHOCHO CropasymMeHusita 3a (UHaHCHpaHe Ha
3a1b/DKCHUATA KbM JOCTaBYMIM. Te3n u3MeneHus noOaBAT [Be LENH 3a OIIOBECTSABaHE, KOHUTO IUe
HakKapar TpeanpuaATHATa Ja OIIOBECTABAT B MOSCHUTEHHUTE OpUnoxeHuss MHQOpPMAIHS, KOATO
[O3BOJIABA Ha 1OMI3BaTENUTe Ha GHHAHCOBUTE OTYETH A OLEHAT KAK CropasyMeHusaTa 3a (pMHaHCHpaHe
Ha 3ab/DKEHHUATA KbM JJOCTABYMIH BIUSAT BBPXY MACHBHTE U NApHYHUTE TMOTOLM Ha MPEANPUATHETO
u ga pasbepart edekra Ha cropasymeHHsaTa 3a QMHAHCHPAHE HA JOCTABYMITH BLPXY H2JIOKEHOCTTa Ha
[IpEANPUATHETO HA JMKBUAEH DHCK M KaK IMpEANPHITHETO MOXKe fa Obje 3aCErHaTo, aKo
CIIOpa3yMEHUATA BEYE He ¢a JOCTBIIHM 33 HEro.
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3.2. Crangapru, usmMeHneHust H pa3sicHeHH KBM MC®O, konTo Bee ouie He ca BIe3IH
B CH.I2 M HE Ce NpHJIarat oT Mo-paHHa 1ata ot JIpyxkecTroTo

KM garara Ha ono6peHne Ha TO3H CAMOCTOATENEH (uHaHcoB oTyeT ca nyOIHKYBaHU HOBH CTaHZAapTH,
USMEHEHUA U PasACHEHUS KbM CBIUECTBYBAIUIN BeYe CTAHAAPTH, HO HE CA BIE3NM B CHIA MM He ca
npuetu ot EC 3a ¢punancosara roguna, 3anousaina Ha | aHyapu 2024 r., 4 He ca OUIM NPUTOKEHH OT
Mno-paHHa gata ot JpyxecTBoTo. PHKOBOJCTBOTO OUAKBA BCHYKH CTaHJApTH W H3MEHEHHUs na Obaar
TpUETH B CYCTOBOAHATA OIUTHKA Ha JIpyKeCTBOTO Npes MbpBUA MepHO, 3aM0o4Ball Clie] QaTaTa Ha
BIIM3aHETO UM B chnla. MHpopmalua 3a Te3u cTaHaapTH U H3MEHEHHS e MpefcTaBeHa no-A0Iy.

Msmenenna B MCC 21 Edexru or NpOMEHHTEe B O00MeHHHTe Kypcoee: Jlumea Ha
KOHBEPTHPYEMOCT, B chia oT 1 sinyapu 2025 r., npuer ot EC

Hsmenennsra 8 MCC 21 BKIIoYBaT:

- YTOUHABAHE KOra efHa BalyTa MOsKe 1a 6b1e 0OMeHeHa B Ipyra BallyTa i KOra He - €1IHa BalyTa
MOKe fa Obae ofMeHeHa, KOraTo MpeAnpHITHETO € B ChCTOSHME 4 OOMEHH Tasu BalyTa 3a
Apyrard BajlyTa Hpes nasapy W11 MeXaHH3MHU 3a 0OMEH, KOUTO Ch3/1aBAT U3NbLIHUMH NPABa i
3a/lb/KeHNA Oe3 HeonpaBaHo 3a0aBsHe KbM JATATA HA OLEHABAHE 32 onpejieneHa e, eqHa
BalyTa He MO’Ke ia 6b11e 0OOMeHeHa B Ipyra BalyTa, ako NpeaImpHATHETO MOXE 1a MOJIYYH CaMo
HE3HAYMTeNHA CyMa OT Apyrata BaiyTa;

- M3HCKBaHE KaK NpeNpUATHETO Ja ONpefend OOMEHHHS Kypc, KOHTO ce mpuiara, KOTaTo
AajieHa BajlyTa He MOXe J1a 0b/1e 0OOMeHeHa - KOraTo JiaieHa RaTyTa He MOJKe J1a ObJIe OOMeHeHa
KbM JlaTata Ha OLCHABAHE, NPEANPUSTHETO OLEHSBA CIIOT OOMEHHHS KYPC KaTo Kypc, KOiTo 61
CC NpUIIOKMIL NIPH PENOBHA CANKA MeXTy Ma3apHH YYaCTHUIM KbM JaTara Ha OLEHABAHEe U
KOHTO OH OTpasui BSPHO MPeodIafaBamnTe HKOHOMAYECKH YCIOBHA.

- M3NCKBaHE 3a OMOBCCTABAHC HAa JONBIHMTENHA WHQOPMALWS, KOraTo BalyTaTa He e
KOHBECpTHpYEMa - KOrato BajiyTaTa He € KOHBepTHpyeMa, NpellpHATHETO OMOBECTSBA
UH(pOpMauWs, KOATO OU MO3BONMAA HA MOTPEOUTENUTE HA HETOBUTE ($UHAHCOBH OTYETH fa
[IPELEHAT KaK nvricaTa Ha KOHBEPTUPYEMOCT Ha BalTyTaTa BIMAE MM CE OYaKBA /1 MOBITHsE HA
HETOBHTE (PMHAHCOBM Pe3yNTaTH, PHHAHCOBO CHCTOSHHE M TAPUYHHU TTOTOLYA.

Tomumay nopodpenns, B cuna ot 1 stuyapu 2026 r., Bee ome HenpueTH oT EC
FogumanTe nomoGperns o6XBalaT MUPOKa 061ACT OT TEMHU B ClIEIHITE CTaHJapTH:

¢ MC®O 1 Hpuaazane 3a nvpsu novm na Mexncoynapoonume cmanoapmu 3a unancoeo
omuumare

OTuuTaHe Ha xeKMpaHe OT NPEANPUATHE, KOETO npunara 3a npsB meT MC®O. HM3meHeHHeTo
pasriaexia NOTeHIHATHO 00bpKBaHe, MPOM3THYALIO OT HECHOTBETCTBHE BHB (opmynupopkara Ha

naparpa¢ b6 or MC®O | W u3MCKBAHMATA 33 OTYWTAHE HA xemkupade B MCPO 9 dunancosu
WHCTPYMEHTH.

* MC®PO 7 Gunancoeu uncmpymenmu: Onoeecmasanus

- levanba wnu 3azyoa om omnuceéare. IsMEHEHUETO ce oTHACS 70 NOTEHIMANHO 00bpPKBaHe B
naparpa 538 or MC®O 7, mpoustuyanuio ot ocTapsno mo30Basase Ha naparpad, KoHTo e Gun
3QIMYEH OT CTaHJapTa nNpu u3garadeTo Ha MC®O 13 Ouenseaune Ha CIpaBe/NiBaTa CTOHHOCT.

- Onosecmssane na omcpouenama pasiuxa mexcdy cnpasediusama cmoiHocm u yeHama Ha
cOeaxama. VI3SMEHEHHETO ce OTHACA 10 HECHOTBETCTBUE mexy naparpag 28 or MC®O 7 u
TpHJPY>KaBalMTE FO HACOKH 34 NPUIIATaHE, KOETO Bb3HUKBA, KOTATO MOCIE/IBALIO H3MEHEHHE,
TpOH3THYALIO OT u3laBaneTo Ha MC®O 13, e HanpaBeHo B naparpad 28, HO He ¥ B ChOTBETHNS
naparpad B HaCOKHTE 3a NpUIIaraqe.

- Buweedenue u onosecmasane na xpedummus puck. C H3MEHEHHETO Ce TpeoionABa NOTEHIHATHO
00%BpkBane, kato B maparpad HIT1 ce noscHsBa, 4e pbKOBOACTRBOTO He HIIFOCTPHPA HETTPEMEHHO
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BCHYKH M3MCKBaHMA B NOCoveHHTe maparpadum wa MC®O 7. Hskonm OTIOBECTABAHMUS Ca
ONPOCTEHH.

MC®PO 9 Dunancoeu uncmpysmenmu

ﬂpe.waxsaﬁe HA NPUSHABAHEMO HA TUSUHI 08U 3a0wACeHUA om CIMPARa Ha ,"1'14’3!lh‘r"O?IOJ!}"{GﬁIEﬂH.
H3MeHenueTo e HacoueHO KbM MOTEHLMANHA AuMCA Ha sCHOTA NpPW NPWIAraHeTO Ha
n3nckBanuATa Ha MCOO 9 3a oTunTaHe HA MOracsABAHETO HA ITH3MHIOBHTE 38[bIUKEHNAS Ha
JHSUHTONOMy aTells, KOATO Bh3HMKBA, ThH KaTo maparpad 2.1, Oykea 6), monrouka ii) or
MC®O 9 skmousa npenparka Kb naparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCDO 9.
Lena na coenxama. isMeHeHUeTo ce oTHAcS A0 TOTEHIHATHO 00BPKBaHEe, IPOU3THYALLO OT
nperiparkara B [Ipunoxenne A kem MCDO 9 xim ONpeesiecHUeTo Ha "LeHa Ha cjenkaTta” B
MC®O 15 Tlpuxoau ot AOTOBOPH C KJIMEHTH, JOKATO TEPMHHBT "lLieHa Ha caeixaTa’ ce
3M0JI3Ba B OMpesiesient naparpagu va MCPO 9 che 3HauYeHHe, KOETO He e HEMpeMEeHHO B
CBHOTBETCTBUE € ONpeJIeNleHHeTO Ha TO3H TepMun B MCDO 15.

MC®O 10 Koncoauoupanu gunarncoeu omuemu

Onpedensite na "de gaxmo azenm". UsmeHenneto ce OTHACA 10 MOTEHUHAIHO 00BPKBAHE,
pON3TUHAUIO OT HECBOTBETCTBUE MeXy maparpadu B73 u 574 or MCD®O 10, cbp3aum ¢
ONPEACIIAHETO OT CTPaHa Ha HHBECTUTOPA HA TOBA A APYTa CTPAHA AeHiCTBA OT HETORO HMme,
1pe3 yeIHaKkBsBane Ha OpMyTHPOBKHUTE B [BaTa Maparpada.

MCC 7 Omuem 3a napuunume nomoyu

Cebecmotimocmen memod. Wamenenwero ce oTHacs [0 TOTEHUMANHO O00bpKBaHE TMIpH
fipunaraneTo Ha naparpag 37 or MCC 7, koeTo mpoH3THYA OT M3MOI3BAHETO HA TepMUHA
,»CE0ECTONHOCTEH METOL®, KOITO Beue He e neduHApan B cueTOBOAHMTE crangapti Ha MC®D@O.

H3menenns Ha KiacupUKANMATA H oumeHKaTa Ha (hHHAHCOBHTE HHCTPYMEHTH (H3MEHeHHs Ha
MC®O0 9 u MCPO 7), B cuaa ot 1 auyapu 2026 r., Bce ome nenpuern or EC

WU3menennsnra ca:

Ommnuceane na Qunancoe nacus, Yypeden upes enexmponen mpancghep. Vsmvenenusta s
HACOKHUTE 3a npunarane Ha MCPO 9 nossonssar Ha npeanpusTieTo aa CYMTa, Ye (PMHAHCOB
MackB (WM HaCT OT HEro), KOMTO Lie Gbae ypeaeH c NapHYHU CPEJCTBA 4pe3 CHCTEMa 3a
CTICKTPOHHH TITALIAHYS, € TTIOraceH Mpejii 1aTaTta Ha YPexkaaHe, ako ca M3bIHeHH onpeeneHn
Kputepuu. [Ipeanpustrero, koero nsbepe na npuIoky OMUMATA 32 OTIMCBaHe, 1ie Tpabea na
# TIPUIIONKH KbM BCHYKH PasIUIalllaHus, M3BBPIICHH YPe3 eHA U Chila eeKTPOHHA MITATE)KHA
cHCTEMA.

Knacughurauus na purnancoen monueu

Hozosopnu yenosua, koumo ca ¢ cvomsememeue ¢ OCHOBHO CNOPA3yMeHUe 3a NPedocmasane
Ha 3aem. W3MeHeHHsTa B HacokuTe 3a npunarade #va MC®O 9 masaT HacoKH 3a TOBa Kak
TIPCANPUATHETO MOKE N TIPELEHH any JOrOBOPHUTE NapHYHU MOTOLM Ha (GHHAHCOB aKTHR
CBOTBETCTBAT HA OCHOBHO CIOpasyMeHHe 3a NpejocTaBsSHE Ha 3aeM. 3a Ja WIOCTpHpAT
[IPOMCHUTE B HACOKUTE 3a NMpHJaraHe, U3MEHeHUATa 100aBAT 1l puMepH 3a GUHAHCOBH aKTUBH,
KOUTO MMaT WM HAMAT JOTOBOPHH MAPHYHM TIOTOLH, KOHTO €A €IHHCTBEHO nnamasus Ha
TIaBHHUA W JIHXBA BBPXY HEHRIINATeHATA [IABHHIIA.

Axmueu ¢ nepespecnu xapaxmepucmuxu. IsMeHeHusta no100psBaT ONKUCAHHETO Ha TePMUHA
"Heperpecen". CbriiacHoO H3MEHEHUATA, (PMHAHCOB aKTUB MMa XapaKTePUCTHKH Ha HEperpeceH
aKTHB, ako KPaiHOTO NpaBO HA MPEANPHUATHETO JA MONY4H TIAPUYHH TMOTOLM € AOTOBOPHO
OFpaHMYCHO 110 NaPUYHUTE MOTOLM, FEHEPUPAHH OT OTIPEAETEeH! AKTHBH.

Hozosopno  cevpsanu  uncmpymenmu. Wsmenenmsita Pa3jACHABAT XapaKTepUCTHKUTE Ha
AOTOBOPHO CBBP3@HUTE MHCTPYMEHTH, KOUTO ['M OT/IMYABAT OT Apyru caenkd. Msmenenwmsita
CBLIO TaKa OTOENA3BAT, He He BCHUKH CENKH ¢ MHOXKECTBO IbIrOBHU HHCTPYMEHTH OTTOBAPSAT
Ha KpUTCPUNTE 32 CACIKU C MHOKECTBO AOTOBOPHO CBLP3aHHM HHCTPYMEHTH M JIaBaT npumep.
B nonbineHue, u3MeHeHUATA M3ACHSBAT, Ye MO30BABAHETO HA HHCTPYMEHTHTE B OCHOBHATA
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Tpyna Moe 1a BKIH0YBA (MHHAHCOBY MHCTPYMEHTH, KOHTO He Ca B 0OXBATA HA W3HCKBAHUATA
38 Knacupukanms.

e Onogecmaganusn

- Hueecmuyuu ¢ xanumanosu UHCIPYMENMU, ONPeOeNeHU N0 CAPASeAIUEa CIOTIHOCTH npes dpye
6ceobxsamen 0oxoo. Wsuckpammsta Ha MCOO 7 ce M3MEHAT MO OTHOLIEHKE Ha
OTOBECTABAHUATA, KOUTO NPEANPHATHETO MPEIOCTABS 10 OTHOLICHHE HA Te3n HHBECTHLIHH.
Ho-cneunanuo, ot mpeanpuaTueTo me ce u3ncKksa Jla onoBeCTH TevandaTa uiu 3arybara no
CNpaBelNBa CTORHOCT, NpPeACTaBeHa B APYr BCEOOXBATEH JOXOM TIpe3 Mepuoa, KaTo nokaxe
OTHeNHO neyanbara uiu 3ary6ara no crpapeiuea CTOHHOCT, KOATO CE OTHACA /10 MHBECTHIIUH,
OTHHMCaHA Npe3 nepuoja, u mevanbara wiau 3arybarta mo CrpaseninBa CTOHHOCT, KOATO ce
OTHACA 10 HHBECTULIMM, TBPXKaHHU B Kpasi Ha EpHOJA.

- Hoeosopnu yenosus, xoumo Guxa moznu da RPOMENANM 8peMemo Ul cymama na 002060pHume
napuyni nomoyu. I3sMeHeHnsTa W3HCKRBAT ONOBECTARAHE HA JIOTOBOPHHU YCIIOBHA, KOMTO BHXa
MOTTIA /Ia MPOMEHST BPEMETO WITH CyMaTa Ha JOrOBOPHHTE MAPHIHHA TOTOLH MpU HaCTBIIBaHE
(MM HeHACTBIIBAHE) HA YCIOBHO CHONTHE, KOSTO HE & IPAKO CBBP3aHO ¢ MPOMEHH B OCHOBHUTE
KPENUTHH PHCKOBE U pasxonu. M3ucKBaHMATA Ce MPUIATAT 3a BCeKM Kiac GHHAHCOB aKkTHB,
OUEHABAH 10 aMOPTH3MPaHa CTONHOCT UM IO CApABEe/THBA CTOMHOCT npes Apyr BceobxBaTex
ZOXOZ, KaKTO M 3a BCCKH KITa¢ (DMHAHCOB I1aCHB, OLCHABAH 110 aMOPTH3HPaHa CTOMHOCT.

MC®O 18 llpeacraesine u onoBecTABaHe BLB $unancoBuTe 0THETH, B cHAa oT 1 stEyapu 2027 -,
BCe olie HenpueTt oT EC

MC®O 18 nma 3a e 1a 10106pH HAYMHA. IO KOHTO IPEANPUATHATA ONIOBECTABAT CBOUTE (DMHAHCORH
OTHETH, C aKUCHT BbpXy MH(OpMAUuATa 3a (DHHAHCOBMTE pe3yNTaTH B OTHeTa 3a MedanGara 1003
3arybara. MC®O 18 e npuapysxeHn ot OrpaHMYECHH W3MEHEHHs Ha u3uckpaHuaTa B MCC 7 Otuer 3a
napuyHuTe Notour. MC®O 18 Bauza B cuna ot 1 anyapu 2027 r. Ha npysxecTeara ce paspemasa aa
npujaratr MC®O 18 npeau tasu gata. MC®DO 18 3amens MCC 1 IlpesicTapsane Ha GUHAHCOBM OTYETH.
M3uckeanmara 8 MCC 1, xowro He ca NPOMEHCHH, ca npexBbpriesn kbM MC®PO 18 u apyru crangapry.
MC®O 18 e 3acerde Bcuuku NpEANpUsATHS BBE BCUYKA OTpacny. Brnpexn ye MCPO 18 uama na
SACETHE Ha'WHa, M0 KOUTO Npy>KecTBaTa OLEHABAT GHHAHCOBHTE Pe3yTaTH, TOH e 3aCerHe HayuHa,
10 KOHTO ApY)KEeCTBAaTa NPEACTaBAT M ONOBECTIRAT (unancosure pesynrarn. MC®O 18 uma 3a 1en na
non00pu (GpUHAHCOBOTO OTYHTAHE Upes:

* HM3MCKBaHE 33 MOMBIHUTENHM AeUHUPAHH MEXIMHHM CYMH B OTYeTA 3a Meqandata Wi
3ary0ara. [loGaBareTo Ha neUHHPaHU MeXIHHHN CyMu B OTHETa 3a Nedandara unm 3arybara
YIICCHABA CDABHABAHETO HA (PMHAHCOBMTE DPE3YNTATH HA TPSATPHATUATA U OCHIypsBa
HOCNCAOBATEHA OTIIPAaBHA TOHKA 33 aHATM3 OT CTPAHA HA HHBECTHTODHUTE.

*  M3HCKBAHE 32 ONOBECTSABAHE HA OMPEJENEHN OT PHKOBOACTBOTO MOKA3ATENH 34 eexTHBHOCT.
UsuckeaneTo apysecTsata 1a onosecTaRar MH(OPMALIHA 32 OTPEIENIEHUTE OT PHKOBOACTROTO
ToKazaTenH 3a eheKTHBHOCT MOBUIIABA AMCUMILTHHATA IPH H3M0A3BAHETO MM U IIPO3pPaYHOCTTA
1P H34HCTSABAHETO HM.

*  JMo0apsiHe Ha HOBM MPHHLAIIN 3a TPYIMPAHE (arperupane u Aesarperupane) Ha UHGOPMALUATA.
OnpenensHeT0 Ha W3NCKBAHUS 33 TOBA AaNH HHpOpMaIHATa TPAOBa Ja OBJE B OCHOBHUTE
(MHAHCORH OTHYETH WITH B MOSCHUTENHHTE IPUIOKEHAS U MPEJOCTABIHETO HA MPUHIUIM 3a
HEOBX0IMMOTO HHBO HA MOAPOGHOCT MoA00psiBa eEKTUBHOTO NpeaBane Ha HHPOPMALUATA.

MC®O 19 Jdemepnn npexnpusitus 6es ny6au4yHa oT4eTHOCT: OnoORecTSIBAHMS, B cHaa oT 1
sHyapu 2027 r., Bce ome wenpuer ot EC

[lenta na MC®O 19 e 12 onpeneny usncksanuaTa 3a OIMOBECTABAHE, KOMTO IPEATPUATHETO UMA [IPABO
Aa TIpunara BMECTO M3HCKBAHHATA 3a OMOBECTABAHE B APYIH CYETOBOAHM crangaptu Ha MC®@O.
[peanpusTuero Moxe na usbepe na mpunara To3u CTaHAapT B CBOUTE KOHCOJIMIHPAHH, CAMOCTOATEHH
MY MHAMBUIYaNHW (DMHAHCOBH OTYETH, CaMo ako B Kpasi Ha OTYETHUA MEPHOJA TO € ABIIEPHO
MpeanpusTue u e 6e3 nyonuyHa OTYETHOCT ¥ MMA KPANHO MM MEXIHHHO NpelnpuaTHe Maiika, KoeTo
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H3rOTBA KOHCOJNMAMPaHH (UHAHCOBH OTYETH Ha PasnoNoxeHue 3a MyOInHYHO MOM3BaHe, KOHTO ca B
¢boTBeTCTBHE ¢ MC DO,

MC®O 19 onpegens NOAPOOHHTE ONOBECTHBAHUA, KOHTO MpEanpuATHETO, Mpunaramo MC®O 19, e
AIBXKHO Jia HanpaBu. Tesn M3NCKBaHWS 3a OnMOBecTSBame ca CbKPATEH BapHaHT Ha W3HCKBAHMUATA,
MOCOUCHH B IPYTH CYCTOBOAHM CTaHAapTH Ha MC®DO. Ot 00110 34 cueToBOAHM CcTaHaapTa Ha MC®O,
KOMTO BKIIOYBAT W3HMCKBAHMA 3a onosectiBane, MC®O 19 npeaswxna Hamanenu M3HCKBaHHA 2a
onosectasane 3a 30 or Tax. M3nuckeanusaTa 3a OTIOBECTsABaHe 3a 3 CTaHAapTa Tps6Ba fa ce npuiarat
muano (MCPO 8, MC®O 17 u MCC 33). Npeanpustusta, npunaramu MCC 26 CuetoBoacTBO M
OTHHTaHE Ha IUIAHOBETE 3a MEeHCHOHHO OCHTYPABAHE, HE OTIOBAPAT HA KPUTEPUA | HE MOJNEkKaT Ha
mydnuyHa oT9eTHOCT™ W CNIEJOBATETHO HE MOTAT Ja npunarat MCOQ 19.

4. Comecrena undopmanus 3a CYETOBOAHATA MOJIHTHKA
4.1. O6uH noaoxkenus

Haii-3ua4umara ndopMaums oTHoCHO CHUCTOBONHNTE NOTUTHKH, NPUIATAHM IIPU H3MOTBIHETO HA TO3M
CamMOCTOATENeH PHHAHCOB OTHET, € NMpe/cTABeHA no-7101my.

Camocrostenuusar (DMHAHCOB OTHET & H3TOTEEH IpH CTIa3BaHe HA [IPWHLIUIINATE 33 OLIEHABAHE HA BCHUKH
BUJIOBE aKTUBH, MACHMBH, MPUXOIN U pasxomu, cprimacHo MC®O. Basure 2a onenxa ca OTIOBECTEHHU
noApobHO NO-HATATELK B CYETOBOJHATA MOJIMTHKA KbM CAMOCTOSTE/THHSA (unancoB oTyer.

Crensa na ce otGenexu, 4e MpH WIArOTBIHETO Ha [IPEACTABEHNA CaMOCTOATeNeH (DHHAHCOB OTYeT ca
W3MIONI3BAHM CHETOBOJHM OLEHKH M JONMYCKaHus, Bonpexn ue te ca 6asupanu ma nHpopMars,
[IPElIoCTaBEHA Ha PBKOBOACTBOTO KbM [aTaTa HAa M3rOTBSHE Ha CaMOCTOATENHUA (DHHAHCOB OTHeT,
PCAlHNTE PE3yITAaTi MOraT i Ce PA3NM4aBaT OT HANPABEHHTE OLCHKY 1 IOIyCKaHKs.

4.2. Tipeacrassine Ha caMocCTOSITe THMS thuHaHCOB OTUET

CamocTosTeNHMIT GuHAHCOR oTueT e fpeactaser B cvorBercrBue ¢ MCC 1 Ilpencraesme wa

¢unancosute oTyery. HpyxecTBoTo ¢ nmpueno na peACTaBK OTHeTa 32 mevyanbata wmu 3arybara u
ApYTHs BCEOOXBaTeH NOXOJ B €IMHEH OTYeT.

B oruera 3a punancosoto crerosHue ce MPEACTABAT 1Ba CPABHUTENTHI NEPUOJA, KOTATO JpysKecTBOTO:

a) Tpunara CYeToBOAHA NOJUTHKA PETPOCHEKTUBHO;
0) npeusuncasIBa PETPOCHEKTHRHO NO3MUUU BB (PMHAHCOBHS OTUET: HITH
B) Npexnacu(puuupa NO3ULHK BB buHaHCcOBUS OTHET.

B oruera 3a ¢uHaHCcOBOTO ChcTOsHUE He ca NpE/ICTABEHH [1BA CPABHUTENHH [1EPMOAA. 3AINOTO
Hpy>ecTBoTo He € npensuucanBano PETPOCICKTHBHO NO3ULHMH BbB UHAHCOBHUA OTYET B PE3y/ITaT HA
TPELIKK WITH NPOMSIHA Ha CYETOROJHA MOJMTHKA W He e PEKNACHPULUMPANO TIO3ULME BBB DHHAHCOBHS
OTYET IIPe3 MPEIXOAHM MEePHUOIM.

4.3. Cnenxu B qyxKJecTpaHHa BaiyTa

Caenkure B 4ysknectpanna BalyTa ce OT4MTaT BBB (YHKUMOHATHATA BamyTa Ha HpyxecTBoTo mo
ounyanams o6MeHeH Kype KbM maTata Ha cnenxara (obsBerus gukcuur Ha Bwirapcka HapozHa
anka). [Teyan6ute u 3ary6ure ot KYPCOBH 23IHKH, KOUTO BH3HUKBAT NPH Y PEXIAHETO HA TE3U CIIEIKH
M IPEOLICHABAHCTO Ha TAPHIHNTE MO3UIMU B UyK/IeCTPaHHa BallyTa KbM Kpas Ha OTYETHHS TIEPUOLL, ce
NpHu3HaBar B neyanbara miu 3arybara.

Henapuunure nosumm, ouenstsann mno HCTOpHYeCKa 1eHa B 4ykaecTpaHHA BanyTd, C€ OTYMTAT MO
OOMEHHHA KypC KbM JIATaTa Ha CeKaTa (ue ca npeouenenn). Henapuynure nosuuuu, oneHssanu mo
CHPABENTNBA CTOMHOCT B Yy>KAECTPaHHA BATyTa, Ce OTIMTAT 10 OGMEHHIs KYPC KbM JaTaTa, Ha KOSTO
¢ onpejieNieHa ClpaBenBaTa CTOMHOCT.
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4.4. UuBectunun g AbUWIEePHH NpeInpHATHS

HbliepHu npeanpustus ca penuky MPEANPHATHA, KOUTO CEe HAMMPAT MOJl KOHTPONa Ha J[pysecTROTO.
Hanue e konrpon, korato JlpyskecTBoto e msnoxerno Ha, WIW UMa MpaBa BBPXY, NPOMEHTHBATA
Bb3BPBIIACMOCT OT HEFOBOTO Y4acTHe B MPEANIPUATHETO, B KOETO e HHBECTHPAHO, U HMA BH3MOXKHOCT
Ad OKake BL3ACHCTBHE BBPXY Ta3M BH3BPBLIIAEMOCT TIOCPENCTBOM CBOMTE MPABOMOLIMS BBPXY
IPCANPHATHETO, B KOETO € WHBECTHpaHO. B caMocTOSTeNHNg (uHaHCOB OT4eT Ha JIpy’KecTROTO
MHBECTHLMUTE B [IbLICPHH NIPEANPHATUS CE& OTYUTAT MO CeBECTORHOCT.

Jpy*xecTBOTO mpu3HaBa AMBUAEHT OT ABIICPHO NpeAnpusTHe B Nedanbara umm 3arybata B cBOHTE
CaMOCTOATENHI (PUHAHCOBH OTYETH, KOTATO Obje YCTaHOBEHO NPaBOTO MY /1a TONYYH JUBHIEHTA.

4.5. IIpuxo/H OT A0TOBOPH ¢ KAHEHTH

OcHoBHuTe npuxomu, kouTo JpykKecTBOTO TEHEpHpa Ca CBBLP3aHU C TPUXOMIM OT NPEJOCTaBsHE Ha
YCIyrn Kato OTHaBaHEe MOA HaeM HAa KaNalWTeT HA HAUHOHATHU | MEXIYHAPOAHU ITHHUH,
TENCKOMYHUKAUHOHHU YCIYTH 3a NPCHOC HAa AAHHH, HACHOXeHH [P YCIYTH, OTAaBaHe MO HaeM |
MOJNPBKKA ONTUYHY BNAKHA U APYTH.

3a 1a onpesieny 1any u kak 1a npusnae NpUXOAH, [IpyXecTBOTO H3MON3Ba CIEHUTE S5 CTHIKA:

MnenTudmmmpane na noroeopa ¢ kiment

Wnentnpuumpane va 3ansmxenusTa 3a H3MbIHEHHE

Onpenensine Ha ueHara Ha clenkara

Pasnipeienenue Ha neHarta Ha CenKkaTa KbM 3a(bIDKeHUsTa 32 H3MBITHEHUE

5. [llpusHaBane Ha MPUXOMAWTE, KOraToO ca YOOBIETBOPEHH 3aIb/IXKEHUATA 33 U3MBIHEHHE.

B R

[TpuxonuTe Ce Mpu3HABAT WM B JaZeH MOMEHT WM C TeueHHe Ha BPEMETO, KOTAT0 MM HOKATO
JApyKecTBOTO yIOBNETBOPH 3a1bIKeHUATA 3a H30BIHEHUE, TIPEXBBLPIARKH OOELIaHUTe CTOKH MU
YCIIYI'il HAa CBOWTE KJIMEHTH.

HpyKecTBOTO MpU3HAaBA KATO 33IbIKEHHS 110 JOTOBOp BB3HArPAKACHHUE, MOMYYEHO 110 OTHOUIEHHE HA
HCYNOBIICTBOPEHH 3a0b/DKCHNUS 3@ M3MbIHEHHE U TH NPEICTABS KaTo APYTH 3aIb/DKEHUA B OTHETA 34
uHanCcOBOTO chCTOsHMe. [10 Chiuus Haumm, axo JIpy>KecTBOTO YAOBNETBOPU 3aibIDKEHHE 3a
MSITEITHEHNC, IPEJIU /12 TIOYYH Bb3HArPaKIEHHETO, TO MPU3HABA B OTHETA 3d (uHaHCOBOTO ChCTOSHIE
HUTH aKTHB T IOrOBOpa, MM B3EMaHe, B 3aBHCHMOCT OT TOBA JATH Ce M3HCKBA HELIO IpyTO OCBEH
ONPENENEHO BpEME 3a M0J1yuaBaHe Ha BL3HATPAKACHHETO.

Ipusnasane u oyernxa na npuxooume om 002060pu ¢ Knuenmu

[Ipuxoaure ot norosopu ¢ knHenTn ce TPU3HABAT, KOTATO KOHTPOILT BLPXY OGELIaHuTe B 10rOBOpa
CTOKH W/ WJIH YCITYTH Ce NPEXBBPITH Ha KITHEHTA B pasmMep, KOHTO 0Tpa3sBa Bb3HArpakIEHHETO, Ha KOSTO
Hpy#ecTBOTO O4akBa 1a uma TIpaBo B 3aMAHA Ha T€3W CTOKH WM YCIYTH.

Kourpomst ce nmpexsspis Ha knuenTa, korato (MU KaTo) YAOBIETBOPH 3a4BIDKEHUETO 32 H3ObIIHEHHE,
CBIVIACHO yCNTOBHATA HA IOrOBOPA, KATO IPEXBhPIM 06eliaHaTa cToKa Wil ycnyra Ha knuenTa. Jlagen
aKTHB (CTOKa WITH YCIIyTa) e TIPEXBBPIIEH, KOraTo (WM KaTo) KIMEHTHLT MONyHH KOHTPOJI BBPXY TO3H
aKTHUB.

[Tpu mbpBoHavanHaTa onenka ma AOTOBOPHTE CH C KIHEHTH APYXKECTBOTO M3BbPLIBA NPELEHKA JATH
/B3 WK OBeye 10roBopa TpsAdsa Aa ObaaT pasriexaany B TAXHATA KOMOMHALUS 1 Ja OBIAT OTUETEHU
KaTo e[luH, U anu obemanuTe CTOKH W/WIM YCIYTH BbB BCEKH OTZENCH W/uiln KOMOUHUPAH 10TOBOP
TpsidBa Aa OBAAT OTYETEHHM KATO SHHO W/HITH [IOBeYe 3aBIKEHHS 3 U3MBJIHEHHe.

Besiko obelnanue 3a npexsbpisne Ha cToku w/inu YCItyru, KOMTO Ca pasrpaHu4uMu (caMu 1o cebe cu
H B KOHTEKCTa Ha JIOrOBOpa), Ce OTYUTA KATO EHO 3aTb/KEHNE 32 HAMb/IHEHHe.

JlpysKecTBOTO NpU3HABA MPUXOJT 32 BCAKO OT/ENHO 3aTbIDKEHHUE 32 U3IbITHEHUE Ha HUBO MHIMBHIYalleH
AOFOBOp € KITMEHT KATO CE aHaNM3UPaT BH/A, CPOKA M YCIIOBUSTA 3a BCEKH KOHKpeTeH gorosop. [Ipn
AOTOBOPH CBC CXOIHW XapaKTePHCTHKM NMPUXONMTE Ce TNPU3HABAT HA noprdeiinna 6asa camo ako
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T'PYIMPAHETO UM B MOPTOeHn He 61 MMANO ChILECTREHO PasmiHO Bb3ACHCTBHE BBPXY (DMHAHCOBHTE
OTHETH.

ﬂOFOBOpHTﬁ C KIIUEHTH 00MYaiiHo BKITFHOYBAT €HO eIHHCTBEHO 3abIKCHHAE 3a U3 LIIHEHHUE.

OcHoruuTe fefiHOCTH, OT KoMTO ce FEHEPUPAT NPUXOAMTE, BKIIOYBAT IIPEHOC HA JIAHHM. MHTEpHET
YCJIYTa, KOMOKaLys U UHCTANAUMOHHY TakcH. [TpuxoauTe oT YCHYyTH Ce NpU3HABAT [PHU NPEN0CTABIHE
Ha ycityrata no n0ropop. OGUKHOBEHO yCIyruTe Ce TakeyBar u MIaAT MECEYHO.

Ouenaeane

anXOﬂHTﬁ‘ Ce U3MEPRBAT BL3 OCHOBA Ha OonpeAclieHaTa 3a BCeKH LOTOBOp IIeHa Ha cIenKara.,

[lpu onpenensne Ha uenara ma cnenkara JlpyskecTBoTo B3ema mpenBuz yciosuATa Ha JI0roBopa u
0bu4aifHuTE CH THProBCKH MPaKTHKH.

Llenara na cpenkara e pasmepsT Ha Bb3HArpakeHHeTo, Ha K0eTo Jpy»eCcTBOTO OYakBa j1a uMa TpaBo
B 3aMAHa Ha MPEXBBPITHETO HA KJIMEHTA Ha OGELIAHUTE CTOKH MK YCIyry, ¢ U3K/IKOYEHHE Ha CyMHTE,
CbOpaHu OT UMETO Ha TPeTH CTpaHu (Hanipumep naubk BBPXY fobaBeHata cToiHOCT). ObewmanoTo B
AOTOBOpA € KIIMEHTA Bh3HATPAXK/ISHHE MOXKE A BKIIOYEA (HKCHpPaHU CyMM, IPOMEHIHBH CYMHU, HIH 1
JIBETE.

Koraro (nn kato) 6be yOBNeTBOPEHO 3arbibKeHHe 32 H3IbJIHeHne, JIpyKecTBOTO NMpU3HABa KaTo
MPUXOZ CTOMHOCTTAa HA UEHATAa HA CAeNKaTa (KOeTO H3KIIouBa NpUONH3UTEIH OUEHKH Ha
TPOMEHINBOTO BE3HATPAXK/ICHNE, CbABPKALLO OTPAHWUEHNS), KOSTO € OTHECEHA KhM TOBA 3abIDKEHHE
32 U3MBIIHEHHE.

HApyxecTBOTO pasriexna namu B A0roBopa CbIUECTBYBAT APYrH OOEMAHUA, KOWTO ca OT/E/IHU
3a0BJDKCHUS 32 U3IIBJIHEHUE, 32 KOMTO TpsiOBa 1a Obe pasnpeneneHa J4acT OT LieHaTa Ha CHe/IKATA.

HpH ONpenc/iasne Ha LgHaTa Ha CIglNKaTa ce B3eMa MpeaBH BIWAHHETO Ha NPOMEHITHRO
BBE3HAIDaX/IEHUE, HANWMYHETO Ha 3HAYUTEJIHM KOMIIOHEHTH Ha QJHHEIHCHP&HETO. HEMapu4HOoTO
Bb3HarpaxkIacHHE K1 BB3HArpa¥K1IeHUeTO, Tb/DKUMH HAa KITHeHTAa (al{O HMa TaKHBa}.

Topzoecku e3emanus u acmueu no doz060pu

Bsemanero npescrasnspa npasoto na ApysecTBOTO 1a nomyyu BB3HArPaXK/EHHE B OTIpe/IeNieH pasMep.
KOETO € De3yCIOBHO (T.e., Npesy WIAMAHeTo Ha BBL3HArPAKACHHUETO /14 CTaHe IBIDKUMO € He0OX0auMo
CAMHCTBEHO /1a U3TeYe ONpeaeNeH ePHOA OT BpeMe).

AKTHBBT 110 HAOroBOp € MPaBOTO Ha APYKECTBOTO 13 TMOMYYH BB3HArpayKIeHUE B 3aMsAHA HA CTOKMTE
HIIH YCITYTHTE, KOUTO € MPEXBBLPIIMIT0 Ha KITHEHTA, HO KOSTO He e 6e3yciorHO (Hauncienue 3a B3eMaHe).
Axo upes TPEXBBPISHE HA CTOKWTE W/MNM MPENOCTABIHETO HA YCIYTHTE JPYKECTBOTO H3IIBIHH
3aABJLKEHUETO CH IPEIM KTMEHTA [ 3all/IaTH CHOTBETHOTO BB3HArpak/IeH1e U/MIU NPEIH MIalaHeTo
Aa CTaHe AB/DKMMO, aKTHB TI0 IOTOBOD ce TIpU3HARBA 3a 3apadoTEeHOTO BB3HAarpayKaeHue (KOeTo € rnoj
ycnoBue). IlpusHaTure akTueu no JAOrOBOp ce peknacHPpUUHUpaT KaTo TbPrOBCKO B3eMaHE, KOTraTo
MPaBOTO Ha BB3HArpaxk/JeHue cTaHe He3yCIoBHO.

Hacueu no d0z060pu

Karo nacus mo morosop mpyxectsoTo NPEACTABA TONMYYEHUTE OT KIMEHTA IUTAllAHHUS H/HIH
Ge3ycoBHO NMpaBo Aa nonyun muamase, TIPENn a € U3NBIHUIIO0 3aXb/DKEHHATA CH 33 H3MBIHEHHE [0
Aorosopa. Ilacueute mo morosop ce mpusHaBaT Kato NPHXOJ, KOraro (WM KaTo) yAOBNETBOPH
3aIbIDKEHHATA 32 H3ITbITHEHHE.

AKTUBHTE U TACHBUTE, MPOUITHYALL OT eHH AOTOBOP C€ MPEACTABAT HETHO B OTYETA 33 QUHAHCOROTO
CCTOAHME, JOPH aKO Te €A Pe3y.NTAT OT Pas/M4HA JOTOBOPHH 3aIbIKEHHS MO M3IbLIHEHHETo Ha
JOroBopa.

Crex mbpBoHauanHOTO MpH3HABaHe, ThPrOBCKHTE B3€MaHUA ¥ aKTUBUTE MO JOrOBOpa MOITENAT HA
Tperiien 3a 0be3leHkKa B ChOTBETCTBHE ¢ npaBuiata Ha MCDO 9 DHYHAHCOBH HHCTPYMEHTH.
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4.6. llpuxoau oT nHxBH

ITpuxomuTe oT MUXBM ce oTyUTAT TEKYINO MO METO/a Ha eeKTUBHATA JIUXBA, CHITIACHO W3HCKBAHNSTA
Ha MC®O 9 , dunancosu HHCTPYMEHTH .

4.7. llpuxoau ot GpunaHcHpane

IIspBonauanto Qunancupanuata ce oTyuTaT KaTo NpUX0au 3a Owaeww nepuonn (¢punancupane),
KOraro MMa 3Ha4UTENHa CHIYPHOCT, Ye JIpyKecTBOTO wie motyum (unancupaneTo u we wINBIHM
YCJIOBUATA, PH KOUTO TO & OTNycHaTo. PHHAHCUpPAHe, HEeNALO 13 00e3MeTH HpyxecTBOTO 32 Tekyuo
BBIHNKHAIH pasX0/n Ce NPH3HABA KAaTO NPHXOJ B CHIIHA MEPHOM, B KOHTO ¢a Bh3HUKHATH pa3XouTe.
PuHAHCHPAHe, MeNAO Aa KOMIEHCHpa JpysecTBoTO 32 HanpaseHH pasxoau Mo npumObHBaHe Ha
dKTHUEH, C€ MPH3HABA KaTO MPUXOJ OT QUHAHCHPaHE NPOTOPLHOHATHO HAa HAYMCIEHATA 34 nepuosa
AMOpTH3alNA Ha aKTUBHTE, IPUIOOUTH C NOMy4eHOTO (hMHAHCHPaHE.

4.8. OnepaTuBum pasxoan

OneparuHuTe pa3xonu ce NpU3HABAT B NeYanHaTa wiu 3arybara 1pu noj3BaHeTo Ha YCIyTHTE Wi HA
flaTaTa Ha BB3HUKBAHETO UM. PasxozuTe 3a rapaHIuy ce Npu3HABAT U ce NpPUCTIAIAT OT CBLP3aHHATE ¢
TAX IPOBU3MH NIPK NIPU3HABAHETO HA CHOTBETHHS [IPUXOL.

4.9. Pa3xoau 3a INXBH H Pa3xoaH N0 3aeMHu
PasxonuTe 3a nmuxeu ce otumTar TEKYILO N0 METO1a HA e(DeKTHBHATA JIMXBA.

Pazxonute no 3aemu ocHosHO npeacrasnsBar muxBH MO 3aemute Ha JIpyxecTBoTo. Benuku pasxoan
110 3a€MH, KOWUTO IUPEKTHO MOraT ga ObJaT OTHECEHH KbM 3aKYMYBaHETO, CTPOMTEJCTBOTO MK
TIPOM3BOACTBOTO HA e/IUH OTroBapsIl HA YCIOBHATA AKTUB, Ce KamUTanu3upar npes nepuoja, B Koo
CE€ O4akBa aKTMBBT Na Oble 3aBBPIICH M MPHUBEJEH B IOTOBHOCT 33 HM3MOM3BAHE W npojakba.
Ocrananure pasxoau no saemu ce [IpU3HaBaT KaTO pasxo]l 3a MEepUOMa, B KOWTO ¢a BHIHMKHAML. B
OT4eTa 3a Ievanodata uin 3arybara u Ipyrus BceobXBaTeH J0Xon Ha penl ,, DUHAHCOBH pasxoju’”.

Korato ca nomywenu saemu 6e3 KOHKPETHO 1€NeBO MpelHa3sHa4YeHHe W Te ca W3NON3BAHH 32
NpUJ00MBAHETO HA EIUH OTrOBAPAIN HA YCIOBUATA aKTHB, Pa3MepbT Ha PAa3XOOHTE 1O 3aeMH. KOHTO
MOrar la ce KamiTalusupaT, Ce omlpeieNs upe3 NpWJaraHe Ha NPOLEHT Ha KallUTATH3alusd KbM
pasxoauTe mo To3u akTuB. [lpoueHTsT Ha kanuTanuMzanus e CPENHONPETErIEHATA Be/IMYMHA HA
PA3XOIIUTE TIO 32eMH, OTHECCHH KbM 3aeMuTe Ha JpyXkecTBOTO, KOHTO Ca HEllOrACEH ! npes nepuoa,

KaTO C€ W3KIOYAT 3aeMUTe, NIOJTyCHH CTIEUAIHO 3a LeNUTe Ha IPHA0OUBAHE HA eIiH OTroBapsiI Ha
YCIOBUATA AKTHB.

4.10. Hemarepuannu aktueu

Hemarepnanuu akTiey BKIIOYBAT NporpaMum NPOLYKTH, NATEHTH, THIEH3UH U THPrOBCKH Mapku. Te
CE OTHHUTAT N0 LeHa Ha NpUA00MBaHe, BKMIOYBALIA BCHYKH MIATEHM MUTA, HeBb3CTAHOBUMY JaHbLU |
HalpaBeHUTe TPEKH Pa3Xo[M BBB BPb3KA € MOATFOTOBKA HAa AKTHBA 3a eKCIT0aTallis, MPH KOETO
KalTaM3HPAHATE Pa3XOay Ce aMOPTH3MPAT Bb3 OCHOBA Ha JIMHEHHUA MeTOx 1pe3 OLUEHEHUS CPOK Ha
TONESCH KMBOT HA aKTHBUTE, Thil KAaTO Ce CYHTA, Y€ TOM € OrpaHHyeH.

[locnenBamoro oueHsBane ce M3BbPIUBA MO LUEHA HA NpHAOOWBAaHe, HaMaleHa ¢ HATPyNAHHTE
aMopTH3allii W 3aryom oT obesueHxa. HampaBeHHTe OGe3lEHKHM ce OTYHTAT KaTo pasxon M ce
TIpU3HABAT B OT4eTa 3a mevyanbara uin 3arybara u JpYyrus BceoOXBaTeH JOXOM 33 ChOTBeTHHS MepHOI.

Hocnepsamute pasxonu, KOHTO BB3HUKBAT BB BPBb3Ka C HEMaTepHaTHUTE aKTHBH Cliej
['bPBOHAYAITHOTO MM NIPM3HABaHEe, Ce NPH3HABAT B OTYETa 3a Mevanbara Wiu sarybara u apyrus
BCeoOXBaTeH MOXO/ 3a NepHOAa HA TAXHOTO BbL3HUKBAHE, OCBEH ako OiarojapeHue Ha TAX aKTUBLT
MOZKE /1a FeHEPHpA MOBEYe OT MbPBOHAYANHO MPEABUIEHUTE ObICIIH HKOHOMHUECKH TION3H 1 KOraro
TESH pasxoAn MOraT HaJexIHO Aa ObIaT OLCHEHH M OTHECEHH KbM aKTMBA. AKO Te3u YCIIOBHA ca
U3NBIHCHU, PasXOUTE ce 100aBIT KbM cebecTOMHOCTTa HA AKTHEA.
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OCTaT'b'-[HEiTa CTOHHOCT H MMONIE3HHUAT KMBOT Ha HEMAaTepHaNHHUTE aKTHBH cCe OpEelEeHARAT OT

PBKOBOJICTBOTO KbM BCAKA OTYETHA JATa. Cpennuar octathbuen mosnesen xUBOT Ha HeMaTepHaHuTe
AKTHBH Ha IPYIKECTBOTO € 6 FOaWHH.

AMODTH?.BLIHHT& CE€ M3YHCIABA. KATO Ce U3M0/3Ba JIHHEHHAT METOI BbPXY OLEHEHHUH [oJe3eH CpOK Ha
FOAHOCT Ha OTHEIHUTE AKTHBH, KaKTO clnensa:

*  Codtyep 2-5 roaunn
e Jluuedzun 20 rogunn

Pasxommre 3a amoprusauus ca Brmrouenn B otuera 3a nevanbara unu 3arybara u ApyTus BceobXBaTeH
A0x01 Ha pen ,.Pasxoaun 3a aMopTH3aLus Ha He(UHAHCOBY aKTHBH .

[Tegan6ara unu 3arybara or npoaax6ara Ha HCMaTepHallHu aKTHBH Ce OTIpesielld KaTo Pa3HKa Mex Iy
NOCTRIUICHUATA OT npofaxdara u GanaHcoBata cTOHHOCT Ha aKTHBUTE H CE OTpazfgBa B OTYETAa 3a

nevanbara i sary6ara u apyrus BceobxmateH Aoxon Ha pen [Ilewanba/(3ary6a) or mponax6a ua
HETEKYLIW aKTHRH .

W3Gpanuar mpar na churecteenoct 2a HEMaTepHaHUTE akTHBH Ha Jpy»ecTBOTO € B pasmep Ha 700 .
4.11. MaUHHT H CHOPBLIKEHHS]  AKTHBH ¢ OpPaBo Ha MOJI3BaHe

Mamuaute u ChOPBKEHUATA CE OLEHABAT ITBPBOHAYAIHO [10 ceDecTOHHOCT, BKIIFOYBAILA 1IeHATA HA
npuaoduBaHe, KakTo M BCHYKH NIPEKH Pa3XO/H 3a MPUBEKIAHETO HA AKTHBA B padoOTHO ChCTOSHAE.

[ocnensamoTo olLeHsBaHe HA ONTHYHA KaGENHN THHEY i MalliHA U 000pyaBaHe (¢ M3KIOYEHKE Ha
OficpaTHBHA KOMITIOTbPHA TEXHUKA H CTONAHCKO 060y ABake) ce H3BBPLIBA 110 NIPEOLECHEHA CTOHHOCT,
KOATO € paBHA Ha CIIPABE/IMBATA CTOMHOCT KM JaTaTa Ha TPEOLEHKATA, HAMAIEHA ¢ HaTpyMaHuTe B
MOCAEACTBIE aMOPTU3AUMM | 3aryOu oT obesuenka. HanpasenuTte IPCOLEHKH Ce NpPeAcTaBIT B OTYETa
3a nevanbara uin 3arybara u Apyrus BCeOGXBATeH OXON U Cé OTYHTAT 33 CMETKa Ha COOCTBEHUS
Kanutan (IpeoleHbYeH pe3epr), ako He Ce MPEAXOKAAT OT HAYHCICHH npexu ToBa pasxomu. [lpu
poaax6a MM OTNHCBAHE HA MPEOLEHEHHS aKTHE OCTAHATMST NpEOLCHBYEH Pe3epB Ce OTpas3siBa 3a
CMETKa Ha HepaznpeeneHaTa neyaoa.

[IpeotieHKiiTe ce M3BBPLIBAT NPH CHIa3BaHe Ha ClIEHATA TIEPUOIMYHOCT Ha MpEeOIeHKaTa:

® KOraro cChnpaBelNuBaTa CTOHHOCT Ha AaKTUBHTE Tbpd CaMO HE3HAYUTENHH [POMEHH,
MPEOLIEHKATA Ce NPaRU HA BCEKH TPH FOAMHMU;

® KOraTo ClipaBelIMBaTa CTOMHOCT HA MALUMHU H ChbOPBKEHUSA CC MPOMEHS ChUIECTBEHO Ha M0-
KpaTK¥ WHTEpBaNlM OT BpeMe, MPeoLeHKAaTa UM ce M3BBPUIBA Ha MO-KPATKH HMHTEPBATH OT
BpeMe, Taka 4e OanaHcoBara CTOHHOCT HAa aKTHBEA la He C& pa3nWyaBa CBUIECTBEHO OT
ClipaBeIINBaTa My CTOMHOCT.

Hecrorara Ha nocneasantuTe npeoLeHky Tpy IpUiaraHe Ha MOJena Ha PEOLEHKA 3aBUCH OT TOBa 1A/
GanancoBara CTOMHOCT ChLIECTBEHO ce pasilitiaga OT CHIpABEN/IMBATA CTOMHOCT Ha NajieH MpeoLeHeH
aKTUB KbM Kpas Ha OTYETHHS MEPHO.

B Tasu Bph3ka, npu u3BbpIIBaKe Ha roMIIHATA MHBEHTAPH3AlMA B KPasi HA OTYETHUS Mepuoz (Kpast Ha
(uHaHcoBaTa romuHa) JIpysKecTBOTO TpETiexka MAMHUTE H ChOPHKEHHMATA 33 MHIMKALHH, Ye
TAXHaTa 6AIaHCOBA CTOMHOCT 3HAYMTENHO ce Pa3jiMvaBa OT CPaBedIMBAaTa UM CTOWHOCT.

CrnipaBeuBUTE CTOMHOCTH ca:

¢ 3@ MallMHH, CLOPLKEHMs M 00OpyIBaHE C HecHelUATH3UPaH XapakTep — [aszapHaTa lLieHa,
OIpeaenena Ypes OLeHKa;

® 3@ MAalluHW, ChOPBXKEHHA ¥ 00OpylBaHe CbC CRENMANH3WpaH XapakTep (crneuuuyHH 3a
OpaHIna, 3a KOUTO JIUIICBAT JOKA3ATENCTRA 34 nasapHarta UM CTOHHOCT, Thif KATO PA/IKO Ca 00eKT
Ha NOKYIKO-MpoAax0a) — aMOpTH3MpPaHa Bb3CTAHOBHMA CTOHHOCT, OMpeIeNeHa OT OLUEHHUTENHU.

Korarto ce MMpEoLeHsABa Na/IeH AKTHB KbM JaTaTa Ha NpEeOoLEeHKaTd ugnara HaTpyMaHa 00 MOMEHTa
aMOpTH3al1ug ce TPETHPA MO CNEeOHUA HAYUH:
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* Ornucea 3a cMetka Ha GpyTHata Ganaucopa (OT4eTHA) CTOMHOCT Ha akTHBa, a GanaHcoBaTa
CTOHHOCT Ha aKTUBA Ce IPeu3YHCIABA CIIPSIMO MpeoleHeHaTa CTOHHOCT Ha aKTHBA.

Hocneﬂﬂamure pasxonu. CBBP3aHH C OTnpenesnieH aKkTHB OT MAITHHHU H CBOPBIKEHHH, ce HpHGaBﬂT KbM
DanancoBara CyMa Ha aKTHMBa, KOTaTro e BEpOATHO ,I[py)}:ecmoro a UMa HKOHOMHYECKH noisy,
HaaBUIIABAIIIHA ITBPBOHAYAITHO OLlEHeHAaTa quEKTHBHOCT Ha CBINECTBYBAILMA AKTHB. Beunuxy Ipyru
[IocCiaeapamu pPasxonu ce IIPU3HARAT 3a pasxon 3a neproJa, B KOHTO ca HampaBeHH.

[ocnenBamoro ouenssane Ha KOMIIFOTBPHH CHCTEMH, 060pyaBaHe n (TpaHCnOpTHH cpencTBa) nekw
aBTOMOOUNM CE W3BBPUIBA BL3 OCHOBA Ha UCHa Ha npuaobupaHe, HamaneHa c HaTpynaHuTe
aMopTH3auMH W 3arybu ot obesuenka. Hampasenute obesuenkyn ce OTYNTAT KaTO pa3xom M ce
pU3HABAT B OTYETA 3a Neyanbara um sary6ara u ApyrHs BceOoOXBaTeH JOXO0[ 3a ChOTBETHHS MEPUO.

Himortn, Mamuuu u cropwkenus, NPHAOCOUTH [TPH YCIOBUATA HA TU3UHTOBH JIOTOBODH, C& AMOPTU3HPAT
Ha 6a3a Ha oYakBaHUs MonezeH CPOK Ha TFOLHOCT, OMPEAeNeH MOCPEACTBOM CPAaBHEHHE ¢ MOZOGHH
CoGCTBEHN aKTHBH Ha JIpyKeCTBOTO, WK Ha 6433 Ha JU3HHIOBUSA JIOrOBOD, KO HEFOBHAT CPOK € Mo-
KpaThK.

AMOPT}BaLlP]HTa Ha HMOTH, MallliHU W ChOPBKEHM ce HM3YHMCIABA, KaTO C& U3M0JI3BA IMHEHHUAT MeTonqa
BbPXY OUEHEHH: [OJIe3eH XKHUROT Ha OTIC/THUTE TPYNH aKTHBH, KaKTO CleBa:

¢ OnTHyHn KabenmHU JTHHUH 30 ropunu

*  Maumnn 1 0Gopyaare 7-10 rogunn
¢  Tpaucnopruu cpesctaa 5 ronuHU

®  CronaHcku uHBeHTap 3-7 roauHu
® Kommiotpu 2 roIHHU

®  AKTHBH C TIpaBo Ha MO/I3BaHe 2-15 roaunu

[eyan6ara niu sary6ara ot nponax0dara Ha MMOTH, MAIIHHY | CHOPBIKEHMA CE ONPeens KaTo pa3nuka
MENLy MOCTBINIEHNATA OT NpoaakGaTa i HanaHcoOBaTa CTOMHOCT HA AKTHBA | Ce NpU3HaBa B OTYETA 3a
neuanbara unm sarybara u apyrus BceoGXBaTeH loxox Ha pen . Ilewanba/ (3ary6a) ot npogaxéa na
HETEKYILIH AKTHBH .

M36paHusT npar Ha chUIECTBEHOCT 33 HMOTHTE. MAIIVHUTE M ChOPBIKEHUATA Ha [[pykecTBOTO € B
pasmep na 700 ns.

4.12. JIuzunr
Apy#xecTeoTo KaTo JIH3HHT OTI0JIyYaTe N

3a BcekH HOR cKTIOYeH Aoroeop [lpyxecTsoTo NpeLeH:ABa Jany JaleH JOTOBOp e Uiy CBABPIKA TA3ZHUHT.
JIusuHrsT ce onpenens xaro ~/AOTOBOP I 4acT OT JOroBOp, KOHTO MpEeNOCTaBA IPABOTO ma ce
M3M0NI3Ba aKTUB (0A30BUAT aKTHB) 3a ONpEele/ICH NIEPHOTL OT BPEME B 3aMsiHA Ha Bh3HArpaXkaeHue.” 3a
Jia ITPHJIOXKM TOBA onpenenenue, JIpyKecTBOTO H3BbpIIBA TPH OCHOBHHU [IpELIEHKH:

¢ /M NOTOBOPBT ChABPIKA MICHTHOULMPAH aKTHEB, KOHTO UIH e W3PUYHO MOCOYEH B IOrOBOpA, HITH
€ [I0COYEH M0 MoApa3dupaHe B MOMEHTA, KOraTO AKTURLT OBJIe IPEIOCTAREH 34 MOT3BaHE

e  JIpy’ecTBOTO MMa TpaBOTO Za MOjydaBa MO CBIIECTBO BCHYKHM WMKOHOMHYECKH MOM3H OT
H3MON3BAHETO Ha aKTUBA IPe3 UeMHA NePHOJ Ha TON3BaHe, B PaMKHTE Ha OnpeaesicHns 00XBaT Ha
[IpaBoTO My /1a M3MON3BA aKTHBA CBITIACHO JOrOBOPA

e [lpyxecTBOTO MMa nparo na PBKOBOZM H3MOM3BAHETO HA HACHTHOULMPAHUS AKTHB 1pe3 Henus
MEPHO/T Ha [TOJI3BAHE.

Jpy>ecTBOTO OLEHSBA qanK UMa TPaBoTO a PbKOBO/M ,,KaK M C KaKBa IeN" e Ce M311013Ba AKTUBHT
pe3 Henvs Iepuoj Ha NOM3BaKe.
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OuensiBane u NPH3HABAHE HA JH3HHI OT APYXKECTBOTO KATO JH3IHHTONOJYYaTe

Ha navanuara para va musunrosus Aoroeop Jlpy:ecTBOTO nMpH3HaBa akTHBA C NpaBo Ha MOJI3BaHe W
1acHBa Mo MM3KHTa B OTYETa 32 (PHHAHCOBOTO CHCTOAHME. AKTUBBT C IpaBO Ha TON3BaHE Ce OlleHABA
10 LCHa Ha NpUI0OHBaHe, KOSTO Ce ChCTOM OT pasmepa Ha MbpBOHa4alHaTa OLEHKA HA MACHBA [0
/IM3HHTA, MbPBOHAYATHUTE [IPEKH PAsXOHM, U3BBPIICHH OT JpyskecTBOTO, OLEHKA HA PAa3XO/UTE, KOUTO
JU3UHTONONY4ATeNAT [le HANpaBH 3a AEMOHTZK W TPEMECTBAHE HA OCHOBHMS AKTHB B Kpas Ha
/TH3MHTOBHS JOTOBOD ¥ BCAKAKBH JM3HHTOBH [1AIAHMNS, HalpaBeHY TIPEM JlaTaTa Ha 3anousaHe Ha
JHSHHTOBYS IOTOBOP (MIHYC MOy 4EHUTE CTUMYJIH 110 NIM3UHTA).

ﬂpy}KECTBDTO aMOpTHSHPa AKTHUBA C [IPABO Ha MOJI3BaHE MO THHEHHWUS METOA OT AaTaTa Ha 3alo4YyBaHe
Ha IH3HHTa 10 [TO-paHHaTa OT [ABETe JaTH: Kpada Ha MONe3HHA JKHBOT Ha aKTHBA ¢ NpaBO Ha ToJi3BaHe
HIIN U3THYaHe Ha CpOKa Ha NU3UHTOBHA JAO0TOBOP. ,Hp}’)i{eCTBOTD ChLIO Taka OpErnexia akTHBHTE C
[paBO Ha I10N3BaHe 3a 06631181*11(&. KOTaTo TakHRa WHAHKATOpH CBINECTBYBAT.

Ha HavdaliHaTa Jara Ha JTH3HMHIOBUS Joroeop ,prJKECTBOTD OLICHABa MAcHBa MO TU3HHTA 0 HaCcTosflIara
CTOMHOCT Ha JIHM3HHIOBHUTE [nallaHus, KOMTO HE ca H3MJIaTedH KbM Ta3W [ara, AHCKOHTHpPaHU
MHXBEHHA TMPOLIEHT, 3aJI0KEH B JTH3UHIOBHA AJOrOBOp, aKko TO3M INPOLUECHT MOMKE na 6’52[& HEMOCPEICTBEHO

ONPEACNCH MM TH(EPEHUMANHNS IMXBEH NPOLEHT Ha Hpy:xecTBoTO.

3a ma onpenenu audepeHUMaNHUS TUXBEH MPOLEHT, JIpy>KecTBOTO M3MoN3Ba, KOraro e BB3MOXHO,
[PUIOKAMHAT NUXBEH NPOLEHT OT HOCHETHOTO (punancupane or Tpetn CTpaHH, KOpPUTUpaH ¢ Lien aa
OTpasl MPOMEHHTE B YCIOBHMATA 34 (GHHAHCHpaHe, KOHTO ¢4 HACTBIWIN CleJl TOBa TOCIENHO
¢bunancupane.

JIM3UHroBUTe NNAWAHWS, BKIIOYEHU B OLCHKAaTa Ha IM3UHIOBOTO 3aAbIDKEHHE, CE CBCTOAT OT
uKCHpaHy Niamanns (BKIFOUMTETHO 110 ChLIECTBO (PUKCHPAHN), NPOMEHITHBH [L1AMIAHUS B3 OCHOBA
Ha MHJACKC MIIH MPOLEHT, CYMM, KOMTO C€ OYAKBA 1A OBAAT IBIKAMHU OT JM3UHIOTIONYYaTEeNs 110
TapaHIUTE 33 0CTATbYHA CTOHHOCT U MIALA@HKS, IPOU3THYALA OT OINUMH, aKO € ZOCTaTBYHO CHIYPHO,
4e JIpy’KecTBOTO 1lle yTpaXcHu Te3u oM.

Crexn Havannata 1ata MACHMBBT N0 TH3MHCA Ce HAMANSBA C pazMepa Ha M3BLPIIECHATE MIALIAHHA U CE
YBE/IH1aBa ¢ pasMepa Ha JIMXBata. [1acuRsT Mo THauuHra ce NPEOLIEHBA, 3a 1a 0TPa3H IPEOLICHKHTE Ml
HSMCHEHUATA HA JIM3MHIOBHs JIOTOBOP I 7@ OTpasu KOPUTHPaHUTE (HUKCUPAHH TIO CHINECTRO
JIM3UHIOBH MITALIAHUA.

Koraro 3aanmkennero 3a musunr ce MPCOLCHABA, CHOTBETHATA KOPEKLUA Ce 0TPa3iBa B aKTHRA C PABO
Ha TI0/13BaHe UITH ce MPU3HABA B NIeYantara Wiv 3arybara, ako 6aTaHCOBATA CTORHOCT Ha aKTHBA C TIPaBo
Ha M0NI3BaHe BeYe € HaMalleHa /10 HyJla.

HpysxecTBoTo ¢ usbpano na oruura KpPaTKOCPOYHUTE JIW3MHIOBH AOrOBOPH M JIM3MHIA HA AKTUBH ©
HHUCKa CTOMHOCT, KaTO H3MION3Ba MPaKTHYECKUTE O0JIeKUeHHUS, TIPeJBUACHH B cTaHmapTa. Bmecto
NpH3HABAHE HA AKTHBH C NIPaBO Ha TOJ3BAHE U 3aXbKEHHS TIO TH3MHIOBK AOrOBOpH, MNAIIAHUATA BbB
BPB3KA C TAX CE MPH3HABAT KaTO pa3xoj B meyanbara wim 3arybarta Mo nMHeHHUA MeToj 3a CpOKa Ha
TH3HHTOBUA JOTOBOP.

B otyera za q}HHaHCOBOTD CbCTOSHUE, aKTUBHTE C [paBO Ha TMOI3BAHE ca BKITIOYEHH B UMOTH, MalIHHH
H CHOPBKEHHS, A 3a0bIKEHUATA 110 JIH3UHTOBH JOTOBOPH Ca MpeacTaReHW Ha pen 3anbmKeHusa 1o
JTH3HHIOBH AOTOBOPH, C U3KIKYEHHE Ha nagexupany BHOCKH, KOUTO ce NPEaCTaBAT Ha pen TBPTOBCKH
H APYTH 3a0bIIKEHAS .

H[’JH OIpENeNgHEeTO HAa CTOHHOCTTA HA AKTUBHTE M DACHBUTE [10 NMU3UHTOBUTE JOrOBOPH APYIKECTBOTO
HE € B3€JI0 NpenBul OMIHNUTE 3a YABIDKaBaHE, MOpangy roneMug CPOK Ha AOTOBOpHTE, CHEU,HCIJHK&Ta Ha
dKTHBHTE U OTIANeYeHOCTTA BB BpeEMETO.

ApYy:XKecTBOTO KATO NHM3HHTOAATE

Karo nusuuronaren, Ipyxecteoto KJlacHHUMPa CBOUTE TH3UHIOBM JOTOBOPH KaTo OmepaTHBeH WK
(uHaHCOB NU3MHT.
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Jlusnrrosust gorosop ce KiacH(uuupa Kato A0rosop 3a (QMHAHCOB TI3UHT. AKO ¢ HETO ce [PEXBLPAAT
1O ChIIECTBO BCHYKH PUCKOBE M H3MO/M OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHB, H KaTO 10r0BOp 3a
OTICPATUBEH JIM3UHT, aKO C HEr0 HE Ce MPEXBBPIAT MO CHIIECTBO BCHYKH PHUCKOBE M W3rOAM OT
CODCTBEHOCTTA BBPXY OCHOBHMSA AKTHB.

AKTHBUTE, OTHANeHH 1O ONEPATHEHM TH3UHIOBH AI0rOBOPH, Ce OTpa3siBaT B OTYETA 3a GMHAHCOROTO
CbCTOAHME Ha JIpYXeCTBOTO M Ce aMOPTH3UPAT B CHOTBETCTBHE C aMOPTH3aLMOHHATA MOJIUTHKA,
BB3MPHETA 10 OTHOLIEHHE Ha NOT00HH aKTHRY HA HpysxecTBoTo, n H3nckpanuaTa Ha MCC 16 Mmoru,
MallliHY M ChopbkeHua” win MCC 38 »Hemarepuanuu aktueu”. JIpyxecrsoro peann3upa npuxoau
OT OTHaBaHE 101 HAeM HA ONTHYHM BrakHa. [IpHXOANTE OT HaeM ce NpU3HaBaT Ha NMHelHa 0a3a 3a
CpOKa Ha JIN3HHTOBUS JIOTOROP.

Hozosopu 3a npaso na nonzeane na axmugu — ONMUYHU E1AKHA

HpyxecTBoTo € cxmouno ABJICOCPOYHH JOTOBOPH 3a MPENOCTABAHE HA HEOTMEHHMM npaea Ha
[IOJI3BAHE HA ONTUYHK BIIAKHA HA KJIMEHTH B KAYeCTEOTO CH Ha JIM3WHTOAATENl [T0 ONEPATHBEH TH3MHT.
CwriacHo cxnroveHute JIOTOBOpPH, LIEHATA € MOJlyYeHa aBaHCOBO M € OTYeTeHa KaTO ..MpeaniareHu
YCIYTH OT KIIMEHTH™ Ha pex .. TBproecku u JPYTH 3aTbJDKEHUS” B OTHETA 3a ¢buHaHCOBOTO CheTOsHME.
[TpuxomsT ot PENOCTABEHUTE 0] HaeM BIaKHa ce NpU3HARA KaTO TEKYLl NPHXOI HA MHHelHa 6a3a 3a
CpOKa, 3a KOHTO akTHBHUTE ca n PE€J0OCTaBEHH 3a M0I3BAHE HA KIIHEHTHTE, Ha pea . Ilpuxonu ot JOroBopu
€ KITHEHTH " B OTYETa 3a neyandara unu 3arybara u Apyrus BceoOXBaTeH 10X0.

4.13. TecroBe 3a 06e3nenxa ua HEMATCPHAIHH AKTHBH, MALIMHHA H ChOPbKEHHA
H HHBECTHUHH B AbLIEPHA NpeANpHATHS

Ipu usuucnsBane pasmepa ma obesnenkara HApyxecTBOTO Nedumuupa Haii-MamkaTta pasrpaHu4YuMa
Tpyna aKTHBH, 33 KOATO MOraT Ja ObAar OmpeneleHH CaMOCTOSTENHM NapUYHH OOTOLM (eAHHMLA,
FeHEpUpalla apuHy NOTOLM). B pe3ynTat Ha TOBA HAKOM OT AKTHBHTE IOIEKAT HA TECT 3a o0e3neHKa
Ha MHIMBHyanHa 6asa, a ipyru - Ha 6a3a Ha eamHuLA, FeHepHpalla MapuyHu MOTOLH.

Benukn aktuBu v eauHmi, FEHepUpally NapuYHK TOTOLH, Ce TeCTBaT 3a 0Ge3lEeHKA MoHe BEIHBK
roANIIHO. BCHYKH OPYrH OTASTHY aKTUEY KT COMHUIM, FEeHePHPAIlY NAPUYHYU IOTOLM, CE TECTBAT 34
obesleHka, KOrato CLOUTHS WIH npoMsHa B obcTosTeNncTBATA WHAMKHpAT, 4Ye TAXHATA OanaHcoBa
CTOMHOCT He MOXe /1a 68 Bh3CTAHOBEHA.

3a sary0a ot oGe3sueHka ce mpu3HaBa CyMara, ¢ KoATo OanaHcoBaTa CTOMHOCT Ha JaleH aKTHUB Wiy
CAMHULA, TeHEpUpalla NMApUYHM NOTONM, NPEBHILABA Bb3CTAHOBHMATA UM CTOMHOCT, KOATO € To-
BICOKATa OT CnpaBe/iMBaTa CTOHHOCT, HaMalleHa C PasXOiuTe M0 nponaxba HAa AameH aKkTHB, U
HETOBaTa CTOHHOCT B ynoTpeGa. 3a Aa ompesend CTOMHOCTTA B ynotpeba, pBKOBOACTBOTO Ha
HpyxecTBOTO H3uMC/sIBA OuaKBaHWTe &BIEIH Napu{HH NOTOUM 33 BCAKA €AWHHULA, reHepUpaua
TIApUYIHE [MOTOUH, H ONPEACTA NOAXOMAINA AUCKOHTOR [pamop C LEN KalnkyJTHpaHe Ha HacTodliaTta
CTOHHOCT Ha Te3u MapuyHu NoTowu. JlaHHKUTe, HAMO/3BAHY IPH TECTBAHETO 3a 00e3leHKa, ce 6asupar
Ha nocneanus ofodbpen Oromket Ha JlpysxecTroTO, KOPUTHPaH NMpH HEOOXOAMMOCT C Lie/1 eNMMHHHpPAHE
Ha e)eKTa OT ObJCLIM PEOPraHU3ALMHN U SHAUNTEIHY nonoOpenys Ha akTuBH. JIHCKOHTOBHTE daxTopu
C€ OMPEJCNAT 32 BCAKA OT/E/HA ANHULA, TeHEPHPALIA IAPHYHH TOTOLH, 1 OTpa3sBaT CbOTBETHUA UM
PHCKOB IPOQUI, OLEHEH OT PHKOBOACTBOTO Ha HpyxecTBoTo.

3arybute ot ofesuenka Ha exuHuA, T€HEepUpala mapuiHN MOTOLM, Ce MOCOYBAT B HAMATCHHE HA
OanarcoBaTa cymMa Ha aKTUBMTE OT TA3U euHH La. 3a BCHYKH aKTHBH Ha JIpyiKecTBOTO PBbKOBOJICTBOTO
[PELCH:ABA NOCE/BAIIO Jali CHLIECTBYBAT WHAMKALIIH 3a TOBa, Ye sarybara ot obesnenxa, npusHaTa
B NPEIXOMHA rOAMHH, MOXE Bewe Jla He CHUISCTBYBA WM [a € HaMaleHa. OGesnenka, mpusHata B
NPEAXOACH NEPHON, Ce BB3CTAHOBABA, AKO BB3CTAHOBMMATA CTONHOCT Ha €IMHUNATA, TeHepupaa
[TapMIHA MOTOLH, HAABHILABA HelfHaTa DalaHCOBA CTOHHOCT.,

2t)



byarapren AJ 'l
CamocToRTeNneH (hHAICOB OTYeT GUL‘GARTEL
3

I Aexesepn 2024 1.

4.14, DHHAHCOBH HHCTPYMeHTH

DHHAHCOB HHCTPYMEHT € Bcekn AIOrOBOp, KOHTO Mopaxaa PUHAHCOB AKTHE HA €IHO NpeanpusTHe U
(DMHAHCOB MACHE MM HHCTPYMeHT Ha COOCTBeHMs KanuTan Ha Apyro TIpEANpHATHE.

DUHAHCOB aKTHB € BCEKH AKTHB, KOHTO e [pelcTaBABa: MapHYHH CPENCTBA, KAMUTAIOR HHCTPYMEHT
Ha JIpyro NpeanpusTie, NOrOBOPHO MNpaBO fga ce [oMy4aT UM pa3MeHST [pH MOTEeHLHAIHO
OnaronpusTHu yenopus TApUYHA CPEICTBA HITH (QUHAHCOBM HHCTPYMEHTH ¢ JApYro NpeanpusTHe, KAaKTO
W OTOBOP, KOWTO e Obje ypemeH ¢ MHCTPYMEHTH Ha COOCTBeHMS kanuTan Ha JlpykecTBoto u ¢
HENICPUBATUB, MpPH KOHTO TO MOKE WA wie NO/y4YHd MPOMEHNHB Opoil OT CBOWTE KANWTAIOBH
NHCTPYMEHTH, WITH ISPUBATHEB, KOWTO MOXe UIH e 6b1e YPeJeH, 4pes pasMaHa Ha (ukcupana cyma

NapuiHu CpeAcTBa WM Apyr (HMHAHCOB aKTWBH, cpewy (ukcupan Opoif coOCTBeHM KanmuTaioBH
HHCTPYMEHTH.

QHHAHCOB NAaCHB € BCEKH NAacHB, KOHTO TpeACTaBABA: TOrOBOPHO MPaBO ja C€ NpPEfOCTABAT MK
PasMCHAT TNPH NOTEHUMATHO HeOMarONpUsTHH YCIOBHS MApuYHH CPeACTBA MIH ()MHAHCOBM
UACTPYMEHTH € APYro NpeAnpusTHe, KakTo W JOTOBOP, KOWTO e Obae ypeneH ¢ MHCTPYMeHTH Ha
CODCTBEHUS KANMTaN HA U3ATENS U & HEACpUBATHB, MPH KOHTO JIpyxecTBOTO MOXe WM Ime moayyu
IPOMEHTTUB OPOi OT KANHTATOBUTE HHCTPYMEHTH Ha 1l PEANPUATHETO, UK IEPUBATHB, KOHTO MOKE TH
e OB ypeMieH, N0 HAYMH, paslHyeH OT pasMiHa Ha QUKCHpaHa CyMa MapuyHH CPeCTBA UTH OpyT
uHancoB akTHEM, cpewmy (ukcnpan Opoii KannTanoBK MHCTPYMEHTH Ha NPEANPHATHETO.

4.14.1. ®unancosn HHCTPYMEHTH

ITvpsonavanno npusnasare u Knacugpurxayus

HpykecTBOTO mMbpBOHAYaTHO Npu3HaBa (MHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CTpaHa Mo
ACTOBOPHO CTIOpasyMeHHue, 1 ro KNaCHQHLHPa CHIIACHO GU3HeC MOLeNa 3a ynpasneHue Ha GUHAHCOBRU
aKTUBU W XapaKTEPHCTUKHTE HA JJOTOBOPEHHTE APHYHH MOTOIH.

HApysxectsoto kiacuduimpa caonre (HHAHCOBH aKTHBH, CHOBPA3HO MOCHEABAILOTO MM OLIEHABAHE B
TpH KaTeropuu: ,,HHAHCOBU aKTUBH, OLIEHABAHH TI0 aMOpTH3UpaHa CTOHHOCT™, ,,(DMHAHCOBH AKTUBH.
OLCHABAHU [0 CIpPAaBEUTMBA CTOMHOCT Mpe3 Ipyr BceobXBaTen A0xXox™, unu ,,bMHAHCOBH aKTHBH,
OUCHABAHH I10 CIpaBe/InBa CTOMHOCT Npes nevwanta wiu 3aryba”, KaKkTo TOBa € yMECTHO. CHIJIACHO
AOTOBOPHHUTE YCNIOBUSA MO WHCTPYMEHTHTE M YCTAHOBEHHTE OH3HEC Mogenmn B JlpyskecTBoTO, B
CbOTBeTCTBHE ¢ MC@O 9.

Busnec mogenst Ha [pyxectBoTo 3a YTpaBiieH#ie Ha GUHAHCOBM aKTUBU Ce OTHACH 10 HAYMHA, 110
KOHTO yNpapisea (GUHAHCOBMTE CHM aKTMBM, 32 1a TCHEpHpa MapHYHKU MOTOLM. BU3HeC MomembT
OHPpEAess faii NapuyHHTe MOTOUM We GBLAAT pe3ynTaT oT CBOHPAHETO HA JOTOBOPHHTE MAPUYHH
MOTOLH, NPOAaxOaTa Ha PUHAHCOBHTE AKTHBH WM M IBETE.

PeroBonCTROTO Ha JIpyskecTroTo @ TpeLeHusIo, Y¢ PHHAHCOBUTE aKTHUBH NPe/ICTaRNABALIM [TAPUYHH
Cpe/CTBA B OAHKH, ThPTOBCKH B3eMaHus, ApYTH B3€MAHWU, CbACOHH U [PHCEHACHH B3EMAHUS 1 B3eMAHHS
OT CBLP3aHH JIHUA, Ce ABpKaT OT JIpyKeCTBOTO ¢ Lien oIyuasaHe Ha JOTOBOPEHUTE NapHYHH TTOTOLH
H C¢ OHakBa lia AOBEAAT 10 MApU4HHU NOTOLM, IPEACTABIABAIIN eIUHCTEEHO MNANAHWA Ha [IaBHALA U
uxey (mprsiaran Gusnec mogen). Tesn PUHAHCORH AKTHBU ce KnacuUUUpPAT ¥ OLEHABAT HOCIENBALIO
10 aMOpTH3KpaHa CToMHoCT.

Ivpsonavanuo oyenssane

IIspBoHaYanHO BcHuKH (BMHAHCOBH aKTHBH, ¢ HIKIIOTCHE Ha TBPTOBCKUTE B3EMAHHA, CE QLICHABAT MO
TAXHaTa CpaBe/TMBa CTOMHOCT, M/IIOC NPEKUTe PA3XOIH MO TpaH3aKUHATA, B CIy4ai, 4e He ce OTYUTAT
MO ChipaBeannBa CTOHHOCT B Mevanbara W 3arybara, Korato ce MPHU3HABAT 'EPBOHAYANIHO HETO OT
PasxoluTe no cuenkara. ThbproBCKUTE B3eMaHHs, KOHTO He CbALPKAT ChIUECTBEH KOMIIOHEHT Ha
(uHaHcupase u 3a KOUTO J[Py*KecTBOTO fipuilara NpakTHYeCKH LenechobpasHara Msapka no MC®O 15
B TOBA OTHOUICHHE, CE OLEHSIBAT MbPBOHAYAIHO MO CHOTBETHATA [IEHATA HA CHeNKara, B CbOTBETCTBUE
¢ MC@O 15.
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B 3aBucuMoCT 0T Haunna na TOCICABALIO OTYUTAHE, (DHHAHCOBUTE AKTHBH Ce KIacupuuupar s eana ot
CTeHUTE KATEropHu:

2 ABITOBU UHCTPYMEHTH 110 aMOPTH3HPAHA CTOHHOCT;
. (HHAHCOBY aKTUBH MO CTIPABeTHBA CTONRHOCT 1pes nedanbara unu 3arybara;
- (vHaHCOBN akTHBM MO cnipaBeamMBa CTOMHOCT Tpe3 Npyr BceoOXBaTeH IOXON ¢ Wil Oe3

peknacuukaums B neuandarta wiu 3arybata B 3aBHCHMOCT J&IM Ca JBATOBM HIM
KamHTaT0BA WHCTPYMEHTH.

Bemuku npuxomu u pasxonu, CBbP3aHH C (PHHAHCOBHTE aKTHUBH, KOMTO CAa NPH3HATH B Neyandarta u
3ary6arta, ce BKIIIOYBAT BBE ¢bunancosn pasxomu, (pMHAHCOBH NPUXOMN ¢ U3KTIOYECHKE Ha obesueHkara
Ha '['bp]"OBCKHTE B3CMAHUA, KOATO ce NpencraBs Ha pea apyru Pa3X0/4 B OTYETa 34 neqa_nﬁaTa HIH
3arybara

Hocredsawo oyenAsane u npedcmasgsHe

3a LenuTe Ha IOCEABAILIOTO OlieHs BaHe U NPEACTaBAHE (PMHAHCOBUTE aKTHBY Ce KiIacH ¢uuupar B enna
OT CIIeIHUTE KaTeropuu: ,,QMHAHCOBM aKTWBH, OLEHSBAHU 11O aMOPTU3HpaHa CTOHHOCT" (IBLITOBH
MHCTPYMEHTH), .. OHHAHCOBH aKTHBH, OLEHABAHHU 110 CpaBeTiBa CTOWHOCT Mpe3 ApYr BceoGXBaTeH
AOXOA C peKaci(puLMpaHe Ha HATPYNAHUTE TICYANOU U 3ary0u (IbAroBH HHCTPYMEHTH), ~(PHHAHCOBH
AKTHBY, OTIPEIIC/ICHH 10 CHPABEAINBA CTOIHOCT IIpe3 Apyr BceoOXBaTeH J0X01, 6e3 pexnacupunmpane
Ha HaTpynanu mevanbu u s3arybu npu oTmucpane (KanuTanoBH HHCTPYMEHTH) WIIH ~(puHaHCOBH
aKTHBH, OLCHABAHM T10 CTIpaBe]MBa CTOMHOCT B Neyanbara uim 3arybata” (TBITOBH M KanmuTATOBH
HHCTPYMEHTH).

Qunancosu axmusy no AMOPIMUSUPAHA CINOTUHOC (Ob1206U UHCMPYMeHm )

Tasu kareropus BrOYBA NapnuHm CPe/CTBa B OaHKH, THPTOBCKH B3EMaHMA, APy TH B3eMaHUs, CLAe0HU
¥ [PUCHACHH B3EMAHHUA W B3EMAHHs OT CBBP3aHM THLIA W fipefiocTasenn 3aemu. Tasu karteropus
(pHHAHCOBM AKTUBH € Hali-CHIECTBEHA 3a Hpy»xecTBOTO.

HpyxectBoTo oueHssa n M3MEpBa ()MHAHCOBMTE AKTHBH MO aMOPTH3UPaAHA CTOHHOCT, ako ca
U3NBIHEHH U [IBETE OT CIEHHMTE YCIOBUS:

. DUHAHCOBUAT aKTHB CE TBPKH B PamKHUTe Ha OU3HEC MOJIEN C ieN Aa Ce abpiKar (dHHaHCOBH
aKTHBH C e/ ChOUpaHe Ha HOrOBOPHY MAPHYHA IOTOLH;

. HorosopenuTe ycioBus Ha GHHAHCOBHS aKTHB BOZIAT 10 ONMpPEAENCHH 1aTu Ha NapH4YHHUTe
TIOTOIH, KOWTO Ca eAMHCTBEHO NIAIAHUS HA [NABHULM M JIUXBH BBPXY HEM3MIaTeHara
riaBHULA.

[locnenpamoro onenssane ce M3BBPLIBA, [0 METOMA Ha ,e(eKTHBHATA THXBA™, 4pe3 KOHTO mpuxoguTe
OT JIMXBH C€ U3UUCIABAT, KaTo e(EKTHBHUAT JIMXBCH MPOLEHT Ce Npuiara KbM OpyTHaTa GanaHcosa
CTOHHOCT Ha HHCTPYMCHTHTE. 3a 3aKyNEHH WM Ch3JaJE€HH aKTHBH. C MHPBOHAYANHA KpeauTHa
obe3lenKka W TakMBa ¢ mpu3HATA BIIOCIEACTRIE KpelUTHa OOC3LEHKa, Ceé npuiara, ChOTBETHO,
KOpMIrupanus 3a KpeIUTHH 3ary0u edeKTHBeH TuxBeH IPOLEHT 1 e()eKTUBHUA THXBEH NPOLEHT, HO M0
aMOpTH3UpaHaTa CTORHOCT HA aKTHBA.

DUHAHCOBNTE aKTHBH B Ta3H KaTErOPHs Ce TMOLIArAT Ha Mpernes 3a obesleHka KbM 1aTaTa Ha BCEKH
dunancoB oTyeT Ha JIpyKecTBOTO, KATO NPOMEHHTE Ce OTpa3sBar B Nevanbara i sarybara.

[leuanbute u 3arybute ce mpusnasar B mevan6ata wmm sarybara, KOrato akTMBLT 6bIe OTHHCAH.
NPOMEHEH UK obesleHen.

¢ Tuproecku Bzemanus

Tnproeckure B3eManus ca cymu, IbIKIMU OT IJTHEHTH 32 NPOJIAJICHN CTOKU HIIM YCIyTH, U3BbPLICHH
B OOHYARHMs X0/ HA CTONIAHCKATA AEHHOCT. OBukHOBeHO Te ce abKaT 3a ypexIaHe B KpaThbK CPOK H
CIIEJIOBATEIHO Ca KNAaCH(PUUMPAHN KAaTO TeKyIH. Tsproeckute B3emanus ce npu3Hagar I'EPBOHAYAITHO
B pasMep Ha 0e3yclOBHOTO Bb3HAIDAXIEHME, OCBEH KO CbAbPXKAT 3HAYMTEIHM KOMIIOHEHTH Ha
¢bunancupane. JIpyxecTroro ABPXKU TEPrOBCKUTE B3eMaHUA C Len chbupaxe Ha JOTOBOPHUTE MapUYHH
NOTOLM W CIEOOBATENIHO TH OLEHABA [0 aMOpTU3Mpana CTOHHOCT, KaTO MW3MO/3Ba METOAa HA
eQeKTHBHATA JIUXPA. HnckonTupane He ce u3BBLPIIRA, KOraTo e(heKTHT OT HEro € HeChIECTREH.

]



by arapren AJl A
Camoctoarenen gunancon oryer eULGARTEL

31 ackemepn 2024 1

Omnucsane

®HHAHCOB aKTHB (MM, KbACTO € MTPUIOKUMO, HACT OT (DUHAHCOR AKTHMR MW 9aCT OT rpyna noaobun
(unancoBn akTHBM) ce oTnuCEaT B Cllydan KOrato IOrOBOPHHTE MpaBa BbPXY MAPUYHUTE TTOTOLH OT
AKTHBA Ca U3TEK/IM UITH [{py>KeCTBOTO € MPEeXBLPIINIIO MPaBATa CH 32 MNOMy4YaBaHe Ha NapUYHH [TOTOLH
OT aKTHBA HIM € TI0eNO 3a[b/DKEHMETO Na M3MJIATH M3LANO0 MONyYeHHTe Napu4Hu moToun Oes
ChLUECTBEHO 3a0aBsAHe Ha TPETa CTpaHa o criopasymenue "npexeuplsHe’.

[Tpu oTnucpane Ha GuHaHCOB aKTHB B HETOBATA LAIOCT paznukarta mexay 1) 6anaHcosara croffHOCT
(M3MepeHa KbM JaTata Ha OTIHCBAHE) U 2) NOITY4EHOTO Bb3HArPAHKIEHUE (BKIIFOUMTENHO BCEKH HOB
aKTHB, M0MyYeH Oe3 HOBOTO N0EMAHE HA HOB MACKB) ,ce MpU3HABAT B Mevandara uiy 3arybara.

Koraro [IpysxecTBoT0 € npexpbpmuio npasara cu 3a NoNyYaBaHe Ha MApUYHU MIOTOLH OT aKTHB HIIH &
CKIIF0HIa CTIOpasyMEHHe 32 NPEXBBPIIAHE, TO OLEHABA Jajli U B KAKBA CTEIEH CA 3aMa3eHu PHCKOBETE
U [OMI3HTE OT COOCTBEHOCTTa. Korato HMTO NpexBbpin, HUTO 3aMa3H CHIIECTEEHO BCHUKH PHCKOBE U
TOMI3H OT aKTHBA, HUTO NPEXBBP/IM KOHTPOJIA BbPXY aKTHBA, JIPyKecTBOTO MpoIb/kaBa Aa NpU3HABA
MPEXBBPIICHIA aKTUB /10 CTENICHTA Ha NPOAB/KABAIOTO My yuacTHe. B To3m ciywaii Hpyxectsoto
NIpU3HaBa CBBP3aH MaCHB. [IDEXBBPICHUAT aKTHR U CBBP3AHMAT C HErO MACHB CC ONCHSNBAT Ha Oasa,
KOATO OTpassiBa NpaBaTa M 3a[b/DKEHUATA, KOUTO JIpyKECTBOTO € 3aNasmIio.

Obesyenka na unarncoseu akmueu

MHCTpyMeHTHTe, KOMTO MOMajaT B 06XBATA HA M3MCKBAHMSATA 32 Onpe/ensHe Ha OYaKBaHUTE KPEAUTHH
sary6u Ha MC®O 9. prmoupar zaeMu u Apyr# OBIroBH (UHAHCOBM AKTHBH, OLEHSBAHW IO
amMOpTH3MpaHa CTOHHOCT, THPrOBCKH B3€MaHH:, aKTHBH 110 JIOTOBOPH, NPU3HATH U OLIEHABAHW CHIIACHO
MC®O 15, kakTo ¥ KpPeAUTHH AHrKUMEHTH H HSKOW JIoTOBOpH 33 (pMHAHCOBA TapaHius (npH
€MHUTEHTa), KOUTO HE CE OTYMTAT M0 CMPABELTHRA CTOWHOCT I pe3 neuanbara unu 3arybara.

[Tpu3HaBaHeTo Ha KpeUTHY 3ary6u Beue He 3aBHCH OT HACTBIBAHETO HA CHOUTHE C KpenTHa 3aryda.
Bmecto ToBa JIpy’ecTBOTO pasriexsa MoO-LIHPOK CIEKTBP OT HWHpOpMAUUA NpPH OLEHKATAa Ha
KPCHAMTHUA PUCK M OLEHABAHETO HA 0YAKBAHWTE KPELUTHM 3ary6u, BKIIOYMTENHO MUHANA ChOUTHS.
TCKYIA YCTIOBHA, pasyMHM U IIOAAbPIKALUM IPOTHO3H, KOUTO BIUAAT BbPXY OUAKBAHATA CHOUPAEMOCT
Ha ObAeIMTe MAPHYHHU OTOLH HA MHCTPYMEHTA.

an NPUTAaraHeTo Ha Tas|l NOAXOM, HACOYEH KbM OpaelleTo, ce IIpaBH pasrpaHU4YeHHe MEXKIY:

= (MHAHCOBH HHCTPYMEHTH, YHETO KPCOHUTHOTO KayeCTBO HE CE€ € BIOMIMIO 3HAYHTENHO
CHpAMO MOMEHTA Ha TbPBOHAYAITHOTO NPU3HABAHE HIX UMAT HUCHK KPEAUTEH puck (Pasa
1)u
. (pUHAHCOBM HHCTPYMEHTH, YHETO KPEAMTHOTO Ka4€CTRO CE € BJIOIIMIIO 3HAYUTEITHO CIPAMO
MOMEHTA Ha MHPBOHAYAIHOTO MPU3HABAHE MIIM HA KOUTO KPEAUTHHS DUCK HE € HHCHK
(®aza 2)
~®a3a 3 o0xBalla GUHAHCOBM AKTHBM, KOWTO HMaT OBGEKTHBHH 7oKazarencTBa 3a o0e3leHKa KbM
OTYeTHATa AaTa.

12-Meceunn ouakBaHM KpemuTHH 3arybm ce NpPH3HABAT 3a I'bpPBaTa KATEropHdA, AOKAaTO O4YaKBAHMTE
3ary6u 3a Lenns cpok Ha QUHAHCOBMTE HHCTPYMEHTH Ce NIpU3HABAT 3a BTOparta Kareropus. Ouakpanure
KPEIUTHH 3ary0u ce ONpeeNaT KaTo PA3NHKaTa MEKIy BCHIKH JOTOBOPHH MMADHYHH MOTOLH, KOUTO ce
AbIDKAT Ha JpyKeCTBOTO U MAPUYHKUTE NOTOIH, KOUTO T AeHCTBHTENHO 0YaKBa Ia noyyyu (,,mapuyer
Henoctur™). Tasu pasnuka e AMCKOHTHPAHA MO MbPBOHAYATHUA eeKTHBEH JMXBEH MPOUEHT (MW ¢
KOpUrupasus cOpsaMo KpeauTa e()eKTHBEH JIUXBeH MPOLIEHT).

WzuncissaneTo Ha OuakBaHuTe KpemWTHH 3arybum ce ompejiens Ha 0azaTa HAa BEPOATHOCTHO

MpeTerieHara NpuOIM3uTEHA OLUEHKA HA KPEAUTHHTE 3ary0u npes 0YakpaHus CPOK Ha (HHAHCOBHTE
HHCTPYMEHTH.

KbM 31.12.2024 r. JIpyxecTBOTO e U3NON3BaI0 MOAEN 32 06C3NEHKA Ha 6a3a OUCKOHTMPaHHU NMapH4HN
[IOTOLIH Ypes3 OTPEAENIeH AHCKOHTOB (JAKTOP 32 Bb3CTAHOBMMATA CTOMHOCT HA B3eMAHUITA.

3a TProBCKUTE B3EMaHHs i aKTHBHTE 10 AOTOBODH, MPOM3TUYALIN OT CAE/IKU B 00XBata Ha MC®DO 15,
KOMTO HE CBIABPHKAT CBIIECTBEH KOMIIOHEHT Ha QUHaHCHpaHe JIpy»kecTBOTO MPUIIAra OMPOCTEH MOAXO
B ChOTBETCTBHE ¢ MCDO 9, kaTo npu3HaBa IPOBH3MA 3a 3ary6a OT 06e31EeHKA 32 OYaKBARMU KpeOWTHH
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3arybu Bb3 OCHOBA Ha 0YaKBAHATA KPEAMTHA 3ary6a 3a Leus CPOK Ha B3eéMaHMATA KbM BCsIKA OTYETHA
Aata. JIpyxecTBOTO Mpuiara MATPULA, Ype3 KOATO Ce W3YMCIABAT OHAKBAHUTE KPEIUTHH 3arydu mo
THPFOBCKH B3EMAHNS. 3a M3XOIHA JaHHH OTHOCHO THPIOBCKHTE B3eMaHHs, JIPyXEeCTBOTO H3MON2Ba
HaTpymaHus CH OMUT B O6NACTTa Ha KPEAMTHATE 3aryGM MO TaKMBA MHCTPYMEHTH, 33 4a OLCHH
0aKBAHUTE KPEANTHHU 3aryOu. [Ton3BanuTe HCTOPUUECKH JAHHHU Ca 33 NEPHO/H OT 3 10 5 FOMHM HA3aL,

KbMm Besika oTueTHa nara JpyskecTBOTO onpenes CTOHHOCTTa Ha 00e3LeHKATa 33 BCEKN HHCTPYMEHT B
PasMep, paBeH Ha OYaKBAHMTE 3arydu mpes LEenus KHUBOT, aKo KPeAUTHHAT PUCK 3a TO3H (DHHAHCOB
HHCTPYMEHT Ce € YBENIMIUII 3HAYHTENTHO OT MOMEHTA Ha [IbPBOHAYATIHOTO TIPU3HABAHE,

B cry4aii, 4e kbM OTueTHaTa jarta, KpeaHTHUAT PHCK BbPXY [ajieH (PMHAHCOB MHCTPYMEHT He ce e
YBEIHTAL 3HAYUTENHO CHOPAMO MOMEHTa Ha MbPBOHAYATHOTO NpU3HABaHE, 00E3LEeHKaTa 3a TO3M
(PMHAHCOB HHCTPYMEHT € B pasMep paBeH Ha oYakBaHuTe 12-Meceunu KPEIUTHU 3aryou.

JonbiHUTEIHM OMOBECTABAHUS, CBBP3aHM C 00e3leHKaTa Ha (\MHAHCOBM aKTHBH, ce ChABPIKAT U B
clieiHATe DeneskKu:

. Towproseku v apyru B3emanus
& Bsemanus ot cBbp3anu miua

4.14.2. PunascoBH NacHBH

II'vpeonauanne npusnasare, knacuukayus u oyenxa

HApyKecTBOTO NpH3HABA B OTYETA 32 (PUHAHCOBOTO CH CHCTOAHME (GUHAHCOB MackB caMo KOraTo CTaHe
CTPaHa Mo JOrOBOPHHU KN1ay3H HAa GHHAHCOBHS HHCTPYMEHT.

[Ipy nbpBOHayanHO UM npusHasaHe (DHUHAHCOBWTE MACHBU Ce Knacupuuupar karo: ,.buHaHCOBRH
TTaCHBH, OLCHABAHM BIIOC/IC/ACTBHE MO aMOPTH3UPaHa CTOMHOCT® (32€MM U NPHBIEYEHH CpencTea,
TbPrOBCKH M APYT'H 3aXbKEHHS) MU KaTO ,.)UHAHCOBH MACHBH, OLEHSBAHM N0 CTIPABEANHBA CTOMRHOCT
npes nevanba unu 3arybara’.

[TspBOHAYaTHOTO NPU3HABAHE CTABA HA NATATA HA YPEeXIaHe U Ce M3BbPILBA 10 CPARE/JIMBA CTOHHOCT
MI0C, B Cly4ail Ha GUHAHCOBH NACHBH, KOUTO HE Ce OTYHTAT [0 CcrIpaBeaInBa CTOHHOCT B meyanbarta
WK 3ary0aTta pasXxolu, JUPEKTHO OTHOCUMH KbM NpHAeOHBAHETO WK H3ABAHETO Ha duHAHCOBHUA
nacup. Takcute 3a ympasnenue Ha NOMY4YEHHTE 3a€MH C€ pasCcpoy¥BaT 3a MepHoAa Ha IOJ3BaHe HA
38EMUTE, 4pe3 M3I0/I3BaHE HAa METOJa Ha e(EeKTHBHATA JMXBA M Ce BKIIOYBAT B amMOpTU3MpaHaTta
CTOHHOCT Ha 3aeMUTE.

DHHAHCOBUTE NAacWBH Ha J{pyIKECTBOTO BKIIOYBAT GAHKOBH 3aEMH, TBPrOBCKH U JPYTH 3aIb/IKEHHS 1
3a0bIKEHHA 10 (PMHAHCOB JTU3HHT.

Cnopen cpoka uM Ha moracABaHe (MHAHCOBUTE TACHBH ce KIaCHOHUMPAT Ha OBATOCPOYHH M
KPaTKOCPOYHH.

Ilgcnedeano oyenseane

ITocnenBainara onenxa Ha GuHaHCOBUTE MACHBY 3aBHCH OT TAXHATA KJIaCH(HUKAIKA, KaKTO € ONKUCAHO
No-10My:

DuHarncosu RACUBU, OYEHABAHU NO aMOpin URUPAHA CIMOUHOCI

Kareropus ,,puHaHCOBU MACHBM, OLEHSBAHH 10 AMOPTU3MPAHA CTOMHOCT™ BKTIOYBA NONY49eHH 3aEMH,
TBPTOBCKH 3aNbIDKEHUA 1 APYTH 3abIDKEHUSA, PH KOUTO APY)XKECTBOTO € CTAHATIO CTPaHa MO JI0TOBOp
I CTIOpasyMeHUE M KOMTO Clle/iBa 1a OBaT ypeeH! B HETHO IapHiHHU cpeacTsa. Tasu kaTeropns e ¢
HAW-CHIIECTBEH A5 3 (PMHAHCOBWTE HHCTPYMEHTH Ha JIpy:KeCTBOTO U 3a HEro KaTto LsIo.

Homydenure 3aemMu ca BpeMEeHHO NpPUBTEYeHH CpeNCTBA Cpelly MnpecTauus OT OBArapckH Wi
YHAECTPaHHH OAaHKK ¥ APYTH GUHAHCOBH MHCTUTYLUH, ThPIrOBCKH 3aeMH U ap.

BaHkoBuTe 32eMH ca B3eTH ¢ LN ABATOCPOYHO [HOANOMAraHe Ha JeifHOCTTa Ha HpyxectroTo. Te ca
OTpaseHH B OT4eTa 3a (UHAHCOBOTO ChHCTOSHHE Ha JIPy’KeCTBOTO, HETHO OT pazxoauTe 10
nomy9aBaHeTo Ha 3aemuTte. [Ipexn pa3xonu MO ¢Henkara ce OTHACAT B OTYETA 33 MEUATDATA HIH
sarybara u Apyrus BceoOXBaTeH JOXOJ Ha NPUHIKANA HA HAYHUC/EHUETO, KATO ce 301382 METOABLT Ha
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¢eKTUBHATA UXBA, U C& NPUOABAT KbM MPEHOCHATA CTONHOCT HA (PHHAHCOBHA TIACKB [0 CTENCHTA, B
KOATO TE HE C€ yPexk/1aT KbM Kpas Ha IepHOJa, B KOITO ca Bb3HHKHAIH.

DuUHAHCOBUTE MACHBHM Ce OLEHABAT MOCHEABALIO [0 aMOpTU3HpaHa CTOHHOCT, KaTO ce H3M0JI3Ra
METOABT Ha eeKTUBHATA JIUXBA. AMOPTH3MpAHATa CTOMHOCT Ce M3YWCIIABA, KATO CE B3eMe MpeaBu
BCAKa OTCTBMKA WIH MPEMUs NPH NPUIOOMBAHETO, CHUIO TAKCH MIIH PAa3XO/M, KOUTO Ca HepasjesHa
4acT OT e(eKTHBHUA JMXBEH NPOLEHT. PasxomuTe (M3UMCIEHNM 9pe3 W3NON3BAHETO HA METOJa Ha
eeKTHBHATA JTMXBA) ce BKIIOYBA KaTO (MHAHCOBH PA3XOM B OTYETA 32 Teyanbata mim sarybara u
ApYTH BCeoOXBaTeH JI0X0J Ha pell ,,OHHAHCOBH pasxoqu”.

3a puHaHCOBUTE MACHBH, KOUTO CE OTUUTAT TI0 AMOPTH3MPAHA CTONHOCT, NeyandaTa Ui 3arybara ce
[ipu3Hasa B nevanbara uan 3arybara 3a nepuoa, KOrato pMHaHCOBUST AKTHB MITH GHUHAHCOBMAT MACHB
Ce OTNUCBA UM O0E3LeHABa | Upe3 Mpoleca Ha aMOpTH3MpaHe.

T“bpi‘OBCKHTe 3aAB/DKCHAA CC [IPU3HABAT NbPBOHAYAIHO N0 HOMHHAIHA CTOMHOCT U BIIOCIIEICTBHE Ce
OLIEHABAT MO aMOpPTH3HpaHa CTOMHOCT, HAMAJICHA C MnallaHis o ypexaaHe Ha 3a0bIKeHUEeTO.

AuBUACHTHTE, NIATUMHU Ha eHOMHYHUS aKLHOHEp, Ce NPU3HABAT, KOTaTo JAUBHICHTHTE Ca 0700peHH
na OdwoTo crbpanne.

Omnuceane

JApy»ecTBOTO OTHHCBA GHHAHCOB ITACHB CAMO KOTATO YPeaH (H3IBIIHNA) 3abIKEHUETO, H3TeHe CPOKBT
Ha 33ILIDKEHUETO HIIH KPEHTOPBT C& OTKaXKe OT MpaBaTa CH.

Koraro ceuecTByBall GuUHaHCOB MacHB € 3aMeHEH OT APYr OT ChILMsA 3aeMOAaTeN [IPU CHLUECTBEHO
Pa3NHA yCIIOBHS MM YCIOBHATA Ha CBHIIECTBYBAIIO 32//BJDKEHNE CA CBILECTBEHO POMEHEHN, TaKaBa
pasMsiHa UM IPOMAHA Ce TPeTUPA KATO OTHHCBAHE HA MbPBOHAYATIHOTO 3ab/KEHHE U IPH3HABAHE HA
HOB nacuB. Pasnukara B ChOTBETHHTE GanaHCOBU CTOMHOCTH ce NpU3HARA B OTHYeTa 3a feyantara win
3arybarta.

Pasnnkata mexy GanancoBara CTORHOCT Ha (GHHAHCOBUA ITACHB, ypeeH HIH TIpeXBBLPIIEH Ha Jipyra
CTpaHa, i 3aIIaTEHOTO 33 YPEXKAAHETO, BKIIOYUTE/HO MapH U MPeXBBP/AHe HA HEMAPUYHU aKTHBH, Ce
NpH3HaBa B nevandu u 3arybu 3a nepuoja.

Komnencupane na gpunancosu uncmpymenmu

DHHAHCOBHTE aKTHBH 1 (PHHAHCOBHTE [IACUBH C& KOMITEHCHPAT, 4 HETHATA CYMa Ce OTYHTA B OTYETA 34
(MHAHCOBOTO CHCTOSHME, AKO MM ISHCTBALIO 3aKOHHO NPABO /12 Ce KOMIICHCHPAT PU3HATHTE CYyMH U

Apy’kecTBOTO MMa HaMepeHHne Ja ce ypemy Ha HETHA OCHOBA, J1a ce peau3upaT aKkTUBHTE U YPEeXIaT
TIACHBHUTE eHOBPEMEHHO,

4.15. Marepuannu 3anacu

MarepuanuuTe samacu BKIouBaT Marepuand. B ceGecToiiHocTTa Ha MaTepuamHUTe 3amacH ce
BKIOHBAT AMPCKTHATE PasXoiu MO 3aKyMyBaHETO MM MPOM3BOACTBOTO MM, NpepaboTKaTta H ApPYTH
TIpCKH pasXOlu, CBbp3aHH € JOCTAaBKATA MM, KAKTO U 4acT OT OOIIMTE MPOM3BOJCTBEHH PA3XOIH,
onpeaencHa Ha 0asata Ha HOpPMaleH MPOW3BOJACTBEH KamamuTter. (PHHAHCOBMTE pasxoau He ce
BKIIFOYBAT B CTOHHOCTTA HA MaTepPHATHUTE 3anach. KM kpasi Ha BCeKH OTHEeTeH Mepros MaTepHanHuTE
3amacH ce OLEHSBAT IO MO-HUCKATA OT ceDecTOMHOCTTa MM M TAXHATa HETHA peanu3yeMa CTOHHOCT.
Cymara Ha Beska ofe3lieHKa Ha MaTepHalHHTE 3amacH 10 HETHATa UM peanHusyeMa CTOHHOCT ce
NpH3HABA KATO Pa3xod 3a Mepuoa Ha obeseHKara.

Hernara peanusyema CTONHOCT npecTaBasBa OYaKBaHaTa IPOJAKHA LEHA HA MaTepHANHUTE 3aIlacH,
HaMalleHa ¢ O9akBaHWTE PasxojH Mo npojaxodara. B cnywail e matepuanuuTe 3amacy ca Gunu Bede
0De3LeHeHN 10 HEeTHATA UM pealu3yeMa CTOHHOCT ¥ B MOCHEABAI] OTYETEH HepHO] ce OKake, ue
YCnoBUsATa 0BENH IO 00e3LeHKaTa He ca Bede HamHIe, TO Ce Bh3NpHeMa HOBaTa M HETHA peanusyemMa
croiinoct. Cymara Ha Bh3CTaHOBABAHETO MOXKe Ja GbJe caMo [0 pasMepa Ha GaraHCcOBaTa CTORHOCT Ha
MaTepuanHuTe 3anacu npein obesuenkarta. Cymara Ha oOpaTHO Bb3CTAaHOBSIRAHE HA CTOWHOCTTA Ha
MaTEpHAHUTE 3armacy Ce OTHHTA KaTO HaMajleHue Ha PasXO[MTe 3a MaTepHaiu 3a Mepuosa, B KOHTO
Bb3HUKBA Bb3CTAHOBIBAHETO.
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Jpy:KecTBOTO Onpeaels pa3xoAnTe 3a MaTEPHAIHU 3aMacH, KATo U3MOoN3Ba MeTo/la CpeHONpeTerneHa
CTOHHOCT.

IIpu nponaxba Ha MaTepUATHWTE 3anacH TAxHaTa 0anaHcoBA CTOMHOCT ce MpPHU3HABA KATO pa3xol B
nepuoja, B KOHTO ¢ MPU3HAT ChOTBETHHAT MPUXOJL.

4.16. Janbun BLpPXy A0X04a

Pasxonute 3a maHbIH, NpPH3HaTH B nevanbara UM 3ary6aTa, BKITHOYBAT CyMaTa Ha OTCPOYEHHTE H
TeKYUIH JaHbLUH. KOUTO HE Ca INPHU3HATH B OPYIHA BCeOOXBaATEH JIOXON WITH JOHPEKTHO B coOcTBeHHS
KanuTari.

Teﬂymme JAdaHbYHH aKTHBH I'LI"IPI.I'[H MacHBH MNPENCTABIABAT TC3M 3adb/UKCHHA KbM WIH B3CMaHHA OT
JaHbYHUTE MHCTHTYLWH, OTHACAIIN C€ 3a TEKYLIH WIH MPeAX0AHH OTHYETHM NEPHOIH, KOMTO HE ¢a
[JIATEHU KbM Aatata Ha GuHaHCOBUA 0T4eT. TeKyUIMAT NaHbK € Ab/DKUM BbPXY oOnaraeMus NOXO.
KOHTO ce paznuyara or nedandara unm 3arybata BpB (JMHAHCOBUTE OTYeTH. M3yMciasBaHeTo Ha
TEK}/IU,KH OAHBK € 6a31~1paﬂ Ha JaHbYHHUTE CTAaBKH M HA JaHBbYHHTE 3aKOHH, KOWTO Ca B CH/la KbM Kpasa
Ha OTHETHHA MEPHOI.

0TCp0‘IeHHT€ AdHBIH CE€ H3YHCIABAT MO MacHBHHA METOO 3a BCHYKH BPEMEHHH Pa3siHKH MEXIY
OalaHcoBaTa CTOMHOCT HA aKTHBUTE M [ACUBUTE H TAXHATA JaHbBYHa OCHOBA. OTCPO'-IEH JaHBK HE Cce
OpeaBHxKaa MNpH OBPBOHAYATHOTO MPH3HaBaHeE Ha AKTHB HWIH IIaCHB, OCBEH aK0 CHOTBETHATA
TPAH3AKIMA HE 3aciATad JaHbYHaTa MM CHETOBOAHATA neyanba.

OtcpoueHnTe JaHbYHH aKTHBU U IACUBY HE ce JUCKOHTUPAT. [Ipy TAXHOTO U3UHMCIEHNE CE H3MO3BAT
JaHbYHH CTABKH, KOMTO Ce 04aKBa Aa ObaT NPHI0KUMH 3a IEPHOa Ha peallu3alysiTta UM, OpH yCIOBHE
4e Te Ca BJIe3NIM B CHUNA WITH € CHTYPHO, Y€ 1le BNe3HaT B CU/Ia, KbM Kpasl Ha OTHETHHMS MEPHOI.
OtcpoueHnTe JaHbYHH TACUBH CE MPU3HABAT B [IbJIEH pasMep.

OrtcpoyeHs IaHbYHU AKTHBH Ce TIPH3HABAT, CAMO aKO ChILECTBYBA BEPOSTHOCT Te [a ObJAT YCBOEHH
upes Obaemm obnaraemu moxoan. OTHOCHO MpelieHKaTa HA PBKOBOACTBOTO 3a BEPOATHOCTTA 34
Bb3HHKBaHE Ha Objelyn obnaraeMi JOXOIM, Ype3 KOUTO [a Ce YCBOAT OTCPOUYEHH JaHBYHN aKTHRH.

OTCpD‘{eHH AaHbYHH aKTHBH W TMaCcHBH C¢ KOMIIEHCHpAT, caM0 KOTraTo ﬂp}?}KeCTBOTO HMa MIpaeo #
HaMEpEeHHE Na KOMIICHCHPA TeKYUIMTE JaHb4YHU aKTHUBH WK MACHBH OT ChINATA JldaHbYHa MHCTHTYLIHA.

[IpoMsiHara B OTCpOYEHUTE JaHBYHU aKTHBHU HITH MACHBYU Ce NPU3HABA KATO KOMIIOHEHT OT JaHbUHHUSA
TMPUXOJ WK pa3xof B nevanbarta wiu 3aryoara.

4.17. [Mapuunn cpeacrea
IapudruTe CpencTBa Ce ChCTOAT OT HAIMYHUTE Hapy B GOl U MAPUYHK CPEICTBA MO GAHKOBY CMETKH.

4.18. CoberBen KanUTaN U pe3epBH

AKIHOHEPHUAT KanuTan Ha JIpyKecTBOTO 0Tpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTUPAHNTE AKILHH.

Peseps oT mpeolerku mo niuaHose ¢ neMHMPAHH JOXOAM BKIIOYBA TEKYIIM aKTHOEPCKH 3ary0H M

neqaidn BbB Bpb3Ka ¢ (opMupaHeTO HAa OOe3WETEHHA 3a [epcoHana MpH NEHCHOHUpaHe (BK.
noscEenne 13.2).

Harpynanara 3ary6a BxmodBa Tekyius GWHAHCOB pe3y/iTaT U HATPyNMaHUTe Meyanbu u HETOKPHTH
3ary0H OT MUHAJIH FOIMHH.

Beuukm TpaH3akuuM cbC COOCTBEHMIMTE Ha JIpy)KeCTBOTO ca OpelcTaBeHM OTHeNHO B OTYeTa 3a
coOCTBEHNS KaluTAl.

4.19. IleHcnoHHn H KPATKOCPOYHH BB3HATPANKICHHS HA CIIY/KHTEIHTeE

ﬂ,py)KECTBOTO OTYHTA KPaTKOCPOYHU 3a0bIDKEHHA 110 KOMIIECHCHPYEMH OTIYCKH, Bb3HUKHAIW nopanH
HEW3TIO0/I3BaH IJIaTeH FOAWIIEH OTIYCK B CIYYaHTe, B KOMTO Ce 04aKBa TOif 1a Ob/IaT MON3BaH B pAMKUTE
Ha 12 mMeceua ciiell 1aTaTa Ha OTYETHHS IEPHO, TIPE3 KOMTO HAeTHTE JIMLLA Ca IONOKUIHA TPY 1A, CBbP3aH
¢ Te3u ormycku. KpaTKocpoyHHTe 3aIbmKeHMA KBM MEPCOHAna BKIIOYBAT HANHMI, 3amiaTv W
COLMANHH OCHTYPOBKH.
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CovrnacHo usmckeanusta Ha Kogekca Ha Tpyla IpH NpeKpaTsBaHe Ha TPYIOBOTO NPABOOTHOIIEHHUE,
CJIC| KATO CIIyKUTENAT € NPUA0OKI NPABO Ha IIEHCUS 3@ OCUIYDHUTENIEH CTAX H BB3PACT, IpyxecTBoTO
€ 3a[BIDKEHO 11a My M3IUIaTH 06e31eTenne B pasmMep 10 wecT GpyTHU paboTHY 3aIliaTH. HpyxecTBOTO
€ HATUCJIIIO NPABHO 3aAbIDKEHHUE 32 H3MTALIaHe Ha 00e31IeTeHNs Ha HASTHTE JIULIA NPH TIEHCHOHNPAHE
B CHOTBETCTBHE C H3uckBanuaTa Ha MCC 19  Jloxoanm Ha HaeTd nuua” Ha 6asa Ha NPOTHO3UPAHU
Tiatianu 3a ClieBalluTe NET FOANHH, AMCKOHTHPAHH KbM HACTOALIMA MOMEHT C ABIArOCPOYEH NHXBEH
IPOLEHT Ha HEe3pPUCKOBH LEHHU KHIDKA.

JpysKecTBOTO e paspaboTuio MaH 3a JOXOIH Ha EPCOHANA NIPH TeHCHOHHPAHE, CHIIACHO KOHTO BCEKH
CITYIKHTEN YHHTO CTax B [IpykecTBOTO €:

. Ao 10 rogumn, AbKMMATa Cyma TpH [EHCHOHMpPAHE € B pasMep Ha 2 OpyTHH MeceyHu
3aMIaTh 1

. Haxa 10 rogunu, IbKMMaTa CyMa Npu NEeHCHMOHMpAHE € B pasMep Ha 6 OpYTHU MecedHH
3aIIarTy.

PexoBoapcTROTO Ha JIpysecTBOTO OLEHABA 3aQbIDKEHHETO MO H3MIAIAHE Ha ndedunupanu goxomu
BEHBX TONMIIHO C MOMOINTA HA He3aBHCHM akTioep. OleHkata Ha 3a0b/KeHHATA OazupaHa Ha
CTaHIAPTHH NPOLEHTH Ha HHGIAUMATA, OYaKBaHA IPOMSAHA Ha PA3XOIUTE 33 MEAULIHCKO obciyxkBaHe
M CMBPTHOCT. bbjeuy ypeanuenus Ha 3annaTuTe CbLIO Ce B3eMaT Moj BHUMAHMUe. HuckoHTOBHTE
(haxTop ce OmpeleNAT KbM Kpas Ha BCAKA OAMHA KATO ce B2MMa NpeABHI AOXOOHOCTTA Ha
BHCOKOKQ4YECTBEHH KOPMOPATHBHU OONWTAllMi. KOMTO Ca [CHOMWHHPAHHM BHB BalyTaTa. B KOSTO
Joxozwte e ObAAT IUIATEHH U Ca ¢ NAAeX, ONM3BLK 10 TO3H HA CHOTBETHNTE MEeHCHOHHM 3aTbIKeHHS.

AKTIOEpCKHTE Tie4antu uim 3arybu ce npusHaBar B Apyrus BceoOXBaTeH JOXO/L.

Hernute pasxomm 3a muXBH, CBBp3aHM C NMEHCHOHHUTE 3aTbIKEHHA, ca BKIIOYEHH B OTYETA 34
neqanbara uiaM sarybara u Ipyris BceoOXBaTeH JOXO0] HA pen ,,PuHaHcoBH paszxoau’. PasxonuTe no
TPYIOBUA CTaX Ca BKIIIOYEHH B ,,Pasxonu 3a mepconana”.

KpaTkocpoyHHTE 10XOAW Ha CIIyKUTEINTE, BKITIOYUTEIHO M TOJArAEMUTE ce OTIYCKH, Ca BKJIOUYCHH B
TEKYIUTE MacuBy Ha pexl ,[IeHCHOHHM U APYTH 3a(b/DKEHHSA KbM MEepcoHana” mo HeJUCKOHTHpaHa
CTOMHOCT, KOATO JpysKecTROTO 0YAKBA 4 M3MIATH.

4.20. IIpoBu3HH, yCIOBHH NACHBH H YCIOBHH aKTHBH

[Tpoensnute ce MpU3HABAT, KOraTO WMa BePOATHOCT CErallHN 3aTbIKSHHA B pesynTaT OT MHHAjo
crOUTHE 1@ 0BEaT N0 M3XOMALL MOTOK Ha pecypen oT JpyKecTBOTO M MOXe 1a Gbae HarnpaseHa
HanexIHa OLCHKA HAa CymaTa Ha 3a/bIKCHHETO. BB3MOXKHO € CPOYHOCTTA HIIM CYyMAaTa Ha M3XOASIIHs
NapuieH TMOTOK 12 € HecurypHa. CeraiiHo 3aab/KeHHe Ce MOpakia OT HATMYMETO Ha TMPABHO WM
KOHCTPYKTUBHO 3a/(bJUKCHIE BC/ISACTBHE HA MAHAIM CHOMTHA, HANPUMED rapaHUUH, MPABHU CIIOPOBE
umi obpemensBauM norosopu. IIpoBM3MMTE 3a NpPeCTPYKTYDUDaHE Ce MPU3HABAT CAMO AKO e
paspaboTeH M NpUIOKEH NoapoGeH (opMmaneH IUIaH 3a NPEeCTPYKTYPHPAHE WIH PHKOBOICTBOTO €
00sBHIIO OCHOBHHTE MOMEHTH Ha UIAHA 32 TIPECTPYKTYPUPAHE NPeJ] Te3H, KOUTO GIXa GHII 3aCerHAM.
[TpoBu3un 3a Gbaeww 3ary6u OT AEHHOCTTA He Ce MPHU3HABAT.

Cymata, KOATO Ce MpusHaBa KATO MPOBHM3MSA, CE M3YHCISBA HA 0a3a Hal-HANEKIHATA OLEHKA Ha
pasxojute, HeOOXOAMMM 32 ypekaHe HA CErallHo 3aibIKeHUe KbM Kpas Ha OTHEeTHUA HEpHOJI, KaTo
Ce B3CMAT B MPEABKM/ PUCKOBETE M HECHIYPHOCTTA, CBBP3aHM ChC CEralllHOTO 3adbkeHune. Korato
CHINECTBYBAT pelMLA MOJOOHM 3adB/DKEHNUA, BEPOATHATA HEOOXOAMMOCT OT W3XOMALL MOTOK 32
NOracsBaHe Ha 3aJb/DKEHHETO Ce OMpelens, KaTo ce OTYeTe rpymnarta Ha 3aIbIDKeHHsITa KaTo Lsio.
[poBusunTe Ce AMCKOHTHPAT, KOraTo eeKTBT OT BPEMEBHTE Pa3lmuKi B CTOHHOCTTA HA napure e
3HAYHTEINEH.

ObeslueTenns OT TPeTH TMLEA BbB BPB3Ka C JaJCHO 3ab/KEHHE, 38 KOUTO JIpy:KecTBOTO e CUrypHO, 4e
LIC TOTy'K, CE NPU3HABAT KaTO OTAeNeH aKTHB. TO3M aKTHR MOXE U [a He HAJBUINABA CTOMHOCTTA HA
CbOTBETHATA POBH3HA.

[IpoBusiiTe ce npepasrnexaar KbM Kpas Ha BCeKH OTHETEH EPHOL U CTOMHOCTTA HM Ce KOPHTIHPA, 3a
Jla ce 0TpasH Haii-nobpaTa npubIM3UTETHA OLIEHKA.
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B ClIy4auTe, B KOMTO ce CUHTA, 4e e MaJIKO BEPOATHO Ja BB3HHMKHE H3X04ALl MOTOK HA HKOHOMKMYECKH
pecypcu B pe3yiaTaT Ha TEKYUIO 3aab/DKEeHHeE, [IaCHB He ce HOpH3Haed. YCIOBHHTE MAacHBH Ce OUEHABAT
Mocinenrano IO TMO-BHCOKATa CTOHHOCT MEXIY oOnucaHara M0-rope cCcpaBHHMA NpoBH3KUA H
IbPBOHAYAMHO MpH3HATATA CyMa, HaMalleHa ¢ HaTpynaHaTa AMOpPTH3alnHA.

Bep{}ﬂTHH BXOJALH MOTOLUM Ha HKOHOMHYECKH NMOJI3H, KOUTO BCe OWE HE OTTOBAPAT Ha KPHTCPpHUHTE 34
NpH3HaBaHE Ha aKTHUR, Ce CMATAT 3a ¥CJIOBHU aKTHBH.

4.21. 3HaYHMH NpelenKH HAa PHKOBOJCTBOTO NPH NPH/JIATaHe HA CYETOBOJHATA
NOIHTHKA

3HaYMMHTE [PCLEHKH Ha pPLKOBOACTBOTO NpH [pPUNATAHETO Ha CYETOBOAHHTE MMOJUTHKH Ha
HpyKecTBOTO, KONTO OKA3BAT Hall-ChLUECTREHO BIUSHUE BbpXy (GUHAHCOBHTE OTYETH, Ca OMUCAHH 10-
nomy. OCHOBHHTE H3TOYHHIM HA HECHTYDHOCT NIPH W3MOJI3BAHETO HA NPUOIHIUTENHUTE CYETOBOIHH
OLICHKH ca OMKUCAaHM B MogcHeHne 4.22.

4.21.1. IIpuxoau

JpyKecTBOTO € 06BBP3aHO ¢ JOrOBOPH 3a Mpojaxkba Ha KANALMTET OT JAHHM ¥ HaeM HA ONTHYHH
BilaKHa. HacTTa oT NpojakHaTa LieHa, CBbp3aHa ¢ 10roBopa 3a npoAax6a Ha KanaluTeT i JIOrOBOPHTE
32 OTJaBaHe IOl HAeM HA ONITHYHHM BJIaKHA, Ce OTYUTA KATO MPUXOJ 3a GhCLLM IEPHO/IN U Ce NpHU3HABA
KaTo TeKYII NPUXOA NPe3 NepUo/a, B KOHTO Mpexkara Ha JIpykecTBOTO e Guia J0CTBIHA 3a IPEHOC Ha
AaHHU ¥ Ha THHENHA 6a3a BbB BPb3Ka ¢ IPEAOCTABAHETO M10J] HaeM HA ONTHYHM BJIAKHA, COOCTBEHOCT
Ha JIpy’KeCTBOTO. PHKOBOACTBOTO Ha [IPYKECTBOTO MPU3HABA NPUXOANTE OT NPENIOCTABEHHTE YCIYTH C
TeYCHNE HA BPEMETO Ha Gasa W3IIbJIHEHVE Ha 3ab/DKCHHATA, ONMCAHU B JJOTOBOPHTE C KIHEHTH U Ha
TuHEHHa 0a3a 3a OMepaTHBHMTE JIM3MHIOBU J0roBopu. TOBa WM3MCKBA [O3HABAHE HA KIHEHTHUTE W
nasapute, KbETO JIpy)KeCTBOTO M3BBPIIBA JEHHOCTTA CH. OTYMTAHETO HA MPHUXOIUTE Ce 0azupa Ha
MPEAUINEH Ta3apeH ONUT M PBKOBOACTEOTO CMATA, 49e MNpojaxbara HA KamalUTeT OT NAaHHH U
OTAABAHETO NOJ HaeM Ha ONTUYHH BaKHa, NaBa OCHOBAHUE 3a MPU3HABAHE HA [IPUXO/H, 6a3upaHN Ha
(axTiyecky H3BBPIIEHUTE JOCTABKY ¥ OCUIYPEH HOCTBIL.

4.21.2. Ilpu3HaBaHe Ha OTCPOYEHH JAHLLH BB BPB3KA ¢ AKTHBH H MMACHBH, Bb3HHKBAIIH
OT JAH3HHIOBH JOrOBOPH

Korato B pesynTar Ha NM3MHIOB HOrOBOp BbB3HMKBAT aKTUBM M TacMBH, KOHMTO BOJAT [0
IEPBOHAYANHOTO MpU3HaBaHe Ha ObJlaraeMa BpeMeHHa pasiiuKa, CBbpP3aHa ¢ aKTHBA NIPaBo Ha [0J3BaHe,
H paBHA 10 CTOHHOCT NMpHCAJaAllA ce BpEMEHHA Pas3iiKa 10 3aIb/KSHHETO 3a JIM3UHT, TOBA BOIM 110
HETHA4 BpEMCHHA pasnuka B pasMep Ha Hynma. CrenoatenHo JIpy’ecTBOTO He NPU3HABA OTCPOYEHH
AJaHBIH BBE BPB3Ka C IOCOYEHHUTE TUIMHIOBH CHEJIKH, JOTOJIKOBA, JOKONKOTO B PaMKHUTE Ha MOJIe3Hu
CPOK Ha aKTHEA 1 AJICIKA HA NTaCHBa, HETHUTE AaHbYHU eeKTH e ca Hyaa. OTCPOYeHUAT JaubK obaue
L€ C€ NpU3HABA, KOraTo B CICABAIUTE NCPHOAN Bb3HUKHAT BPEMEHHM PasuKK 1PU [0J0KEHUE, Ye ca
Hamuue o0uNTe YCIOBHS 3a NPU3HABAHE HA JAHBYHYM AKTHUBM W MACHBU IO pena va MCC 12.

4.21.3. Cpok Ha TH3HHTOBHTE JOTOBOPH

Ipu onpeziensne na cpoka 3a NTM3UHIOBUTE [OFOBOPH, PHKOBOICTEOTO B3eMa npeaBul BCUYKH hakTu 1
OBCTOATENCTBA, KOMTO Ch37aBaT HKOHOMUYECKH CTUMYIT 1 YIPAKHABAT ONLHMA 32 YABIDKABaHE WITH He
YOpaXHABAT ONMUMs 3a npekparspaHe. ONUMHATE 32 yAbIKAaBaHe (WIH NMEPUOANTE Cied OMIAHTE 3a
TIPEKPATABAHE) Ca BKIFOYEHH B CPOKA HA THU3UHIA CAMO KO € A0CTATBYHO CHIYPHO, Ue JIH3HHIOBHAT
JIOTOBOP € YIBLIDKEH (UIH He e MpeKpaTeH).

CpoKsT Ha TM3MHTa ce MIPEOLEHABA, aKO ONUKMATA AeHCTRBUTEIHO Ce yIPaKHABA (MITH He ce YTIpakHARA)
uin J[pyskecTBOTO Ce 3alb/kaBa 1a A YIPaxHH (Wi He ynpasHu). OueHkaTa Ha pasyMHaTa CHTYPHOCT
C€ mpepasriiexna caMo aKko HaCTBIM 3HAYMMO CbOMTHE WM 3HAUMTENHA NPOMAHA B 0OCTOATENCTBATA,
KOATO 3acsra Tasu OLEHKA M TOBA € 10/ KOHTPONa Ha Tu3uHrononyyarens. [Tpes Tekymara ¢punancora
rouHa (UHaHCOBHAT e(eKT OT MpepasTekIaHETO Ha JU3MHTOBHTE YCIOBHS, 3a Ja OTpa3fBa edekTa
OT YNpaXKHABAHETO Ha OMLMM 32 yAb/DKABAHE H IpeKpaTsBaHe, € HyJeB.
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3a TU3MHT HA ONTHYHY KabenHy Muuun Jpy)KeCTBOTO pasriekia BCHUKH ($akTopH 10 HAEMAHETO Ha
ONTHYHATE  BIAKHA, BKIIOYMTENHO CICUMOUYHWTE [OTOBODHH  YCIOBHA. MCTOPHYECKATA
TPOABMKATENHOCT HA MOJOOHM IIM3MHIOBH JOrOBOPH, DPasXOAMTe M M3MEHEHHSTA B OH3HEca,
HEOOXOIMMH 3a 3aMsIHA Ha TH3WHIOBHS AKTUB.

4.22. Hecuryprocr Ha cHeTOBOAHHTE NPUOIH3HTEIHH ONEHKH

an H3roTBIHETO Ha qJHHaHCOBHSI OTHET PBKOBOACTBOTO TpPaBH peaHla NpeamooXKeHUss, OLUEHKH U
DOMYCKaHHsA OTHOCHO MPU3HABAHETO M OILIEHABAHETO Ha aKTHBH, MaCHBH, NPUX0IH U pasxonu.

ﬂCﬁCTBMTCHHHTE PE3YNTATH MOTAT J1a C€ pa3Nuyarar oT NpeanonoXeHuaATa, OLUeHKHUTE | AONyCKaHuATa
Ha pbKOBOJICTBOTO M B PEIKH ClIYy4uan CEOTBETCTBAT HAMBIHO HA NpeaBAPHUTEIHO OLICHEHUTE PE3YITATH.

[Ipy u3roTeAHETO HA NpeNCTAaBEHHS CAMOCTOATENEH (WHAHCOE OTYET 3HAYMMMUTE NpelleHKu Ha
PBKOBOJACTBOTO MpPH NpUIIAraHeTO Ha CYETOBOJHMTE NOMUTHKH Ha J[py»KecTBOTO M OCHOBHHTE
M3TOYHHLM HA HECUIYPHOCT HA CYETOBOAHMTE MPUOIM3MTENTHHM OLEHKH HE C& pasnu4aBaT OT Tesu,
OMOBECTEHN B FOIMIIHUA QUHAHCOB OTUET Ha JIpyxecTBOTO KbM 31 mexkemspu 2023 r., ¢ H3KIFOUEHHE
Ha MPOMEHNTE B NPHOJIU3UTEHATA OLEHKE Ha 3aIb/DKEHUATA 33 PA3XO/IH 33 JaHbLH BBPXY J0X0Ja U
Hopomnpuetus MCOO 16.

Hudopmaiys 0THOCHO CHIICCTBEHNTE NPEANONOKEHHS, OUSHKH H JOMYCKAHUA, KOUTO OKA3BaT Haii-
3HATHTEIIHO BIHAHUE BHPXY PU3HABAHETO U OLEHABAHETO Ha aKTHBH, TACUBHY, NMPUXOIN M PasXOM e
OpeAcTaBeHa Mmo-moy.

4.22.1. Obe3nenka Ha HePUHAHCOBH AKTHBH

3a 3ary0a OT obesueHKa ce NpU3HABA CyMaTa, ¢ KOATO OANAHCOBATA CTOMHOCT HA MANCH AKTHE WU
CIMHHNA, FeHepUpalla MapHYHW MOTONM, NPEBMINABA BH3CTAHOBMMATA MM CTOWHOCT, KOATO € MOo-
BHCOKaTa OT CTpaBelIMBaTa CTOMHOCT, HAaMaleHa C Pa3sXOAWTe [0 Mpoaax0a Ha JaleH AKTHB, W
Herosara CTOHHOCT B ynotpeba. 3a jga onpegenu CToiHOCTTa B ynotpe0a, pbKOBOACTBOTO Ha
Jpy*ecTBOTO H3YHCIABA OYAKBAHWTE OBICIIM TAPHYHH MOTOLHM 3a BCAKA eIMHMIA, reHepypatna
TIAPUYIHH TIOTOLY, W ONPEAENs MOAXOAALUIMA AUCKOHTOB (DAaKTOp ¢ Uen KalKylupaHe Ha HACTOSIIATA
CTOHHOCT Ha TE3M MapuUYHK MOTOLH. [Ipu M3YMCIABAHE HA OYAKBAHUTE ObICLIH NapUYHU MOTOLH
PPKOBOJCTBOTO NPABH NPEANONOKEHNA OTHOCHO ObewuTe OpyTHY neyantu. Te3u npeanonoxkeHus ca
CBbp3auu ¢ Obaewu crOuTH U 06cTOATENCTBA. [IeCTBUTEIHUTE PE3yITATH MOTAT JIa Ce pa3uyaBart i
Zla HaloXaT 3HAYUTETHM KOPEKLMH B aKTHBUTE Ha JIpyXKeCcTBOTO mpe3 clepalnara oTHeTHA FoIuHA.

B noeevero ciydaum npu onpejensHeTo Ha OPHIOKUMHUA JUCKOHTOB (DakTOp ce NpaBM OlEHKa HA
IOAXOMAMIMTE KOPEKUMH BBE BPB3KA C MA3apHUA PUCK M PUCKOBUTE (haKTOPH, KOMTO ca crieluduuHm
33 OTHENHUTE AKTHBH.

4.22.2. IoaeseH KUBOT HA AMOPTH3HDYEMH AKTHBH

PbK0BOICTBOTO Mpepasrnexa NoNesHus )UBOT Ha AMOPTU3UPYEMHUTE AKTHBH B KPasi Ha BCeKH OTIeTeH
TICPHOI.

KM Kkpas Ha BCEKM OTHETEH MEPHOJ PHKOBOJCTBOTO M3BHPINBA MpErnen Ha MOJe3HHS KHBOT HA
AKTHBUTE, KOHTO TPEICTABNSNBA OYAKBAHMAT CPOK HA TOJI3BaHE Ha AKTMBUTE OT JIpYIKECTBOTO.
[NpeHocHUTE CTOMHOCTH HA AKTUBHUTE Ca aHATM3UPaHHU B NOACHEHUSA 5, 6 u 7. JleficTBUTEIHUAT NOJIe3eH
KMBOT MOXKE Jla CC pasjuvaBa OT HalpaBeHaTa OLEHKa IIOpay TEeXHHUYECKO M MOpaiHo n3xabspaHe,
NPeINMHO Ha COPTYEPHH NPOIYKTH H KOMITIOTHPHO 000PYABAHE.

4.22.3. Marepnaanu sanacu

MatepuannnTe 3anacu ce OUEHABAT M0 NO-HUCKATa CTOHHOCT OT IeHATa Ha MPUIOOUBAHE W HETHATA
peanuszyema croliHocT. Ilpu onpesensHe Ha HeTHaTa peaju3yeMa CTOMHOCT PBHKOBOACTBOTO B3eMa
NpeaBuj Hal-HaAeKAHATA HAMYHA HHOPMALHS KbM JaTaTta Ha TpHO/Iu3uTeNHaTa oLerKka. OCHOBHATA
ACHHOCT Ha [JIpy’keCTBOTO € H3II0OXKEHA Ha TeXHONOTHYHH [IPOMEHH, KOUTO MOTaT 1a JOBEJAT 40 Pe3KH
U3MEHEHUs! B IPOAAKHUTE 1IEHHU.
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4.22.4. MizmepBaHe Ha OYAKBAHHTE KPeMTHH 3ary0u

Kpenuthute 3ary6m npeacTaBnaBaT pasauKaTa MeXAy BCHYKH JOFOBOPHY NapHYHH MOTOLM, JAbIIKAMM
Ha [IpyKecTBOTO M BCHUKH MapHYHH MOTOLH, KOUTO JIpY’KECTBOTO O¥akBa fa monyuu. OuakBaHHTE
KPEAUTHH 3ary0H ca BepOATHOCTHO [pETerJieHa OLEHKa Ha KPEeIMTHUTE 3aryOm, KOMTO HM3MCKBAT
npeneHkaTa Ha [lpyxectBoTo. OuakBaHWTe KpeJMTHHM 3ary0M ca JHCKOHTHPAHM C TThPBOHAYATHHUA
eeKTHREH NUXBEH MPOLEHT.

4.22.5. 3agbackeHne 32 H3MNAIaHe Ha JeHHHAPAHH 10X01H

PBKOBOICTBOTO OlEHABA BeAHBXK TOAMIIHO C MOMOLITA HA HE3ABHCHM AKTHOEP 3aALIKEHHETO 3a
uzniaane Ha fgedunupann goxonM. JleficTBuTenHata CTONHOCT Ha 3aIb/DKEHHETO MOMKE 72 Ce
pasiii4yaBa OT npeBapHTeIHaTa OLIeHKA rnopagu HeliHaTta HECHUTYPHOCT. OLLeHKaTa Ha 2a0bIIKEHHETO 34
u3MIallaHe Ha AeQUHUPAHH J0X0Au Ha cToifHocT 41 xmun. aB. (2023 r.: 32 xmi. 5is.) ce 6asupa Ha
CTaTUCTUYECKM TMOKa3aTeld 3a MHQIALMA, PasXoau 3a 37PaBHO OOCIyXBaHE M CMBPTHOCT. Jpyr
(haxrop, koiiTo okazBa BiMAHME, Ca NIpeBUAeHATE OT JlpyKeCTBOTO ObAeIIM yBENHYEHHUSA HA 3aIlIaTHTe.
AnckonToBUTE (PaKTOPH CE ONpEeaenAT KbM Kpas Ha BCAKA FOJMHA CHPAMO JIMXBEHUTE NMPOLEHTH HA
BHCOKOKQYECTBCHH KOPHOPAaTHBHYU OONMralyy, KOMTO ca JCHOMHHHUDAHM BbB BalyTaTa, B KOATO Lie
Obaar usniawann JeUHUpaHATE TOXOMM M KOMTO €4 C MAgexk, ChOTBETCTBAIl NPUOTUINTETHO HA
nagexa Ha CHOTBETHUTE MEHCHOHHM 3aJb/DKeHus. HecHrypHOCT B mpuOiuM3uTenHata OLEHKa
CbUIECTBYBA 10 OTHOLIEHHE HA aKTIOEPCKMUTE NOMYCKAaHUs, KOATO MOXKe Ja BapHpa M ja OKaxke
3HAYNTENeH e(eKT BhpXY CTOWHOCTTA HA 33[b/DKEHHATa 3a M3IUTAliaHe HA JeMHHPAHH AOXOMH H
CBBP3aHUTE C THX PA3XOMH.

4.22.6. OuensipaHe 1o cNPABENIHEA cToHHOCT

PBKOBOICTBOTO M3MON3Ba TEXHMKM 3a OLEHABaHE Ha CMPABE[IMBATA CTOWHOCT Ha He(MHAHCOBH
akTuBH. [TpH mpunarase Ha TeXHMKH 3a OLEHABAHE PbKOBOACTBOTO M3IIOJ3Ba B MAKCHMATHA CTElleH
Na3apHH JaHHH U MIPEANOM0KEHUS, KOUTO NasapHUTe YUaCcTHHIM OMXa Bb3NpPHENH IPU OLEHABAHETO Ha
JlafieH MHCTpyMeHT. Korato nunceat NpuioXuMy Ma3apHu JaHHU, PbKOBOACTBOTO M3MOJ3BA CBOSTA
Hali-100pa OUeHKa Ha NPEeANOoNIMKEHHATA, KOUTO OMXa HalpaBUIIH Na3apHUTE yuacTHULM. Te3u oueHku
MOTaT Jia Ce pasnuyaBaT OT AeHCTBUTEIHUTE LIEHH, KOUTO Ouxa OMIIM ONpeJeNeHn NpH ClpaBeinBa

Ia3apHa cIeNKa MEXy WH(OPMUPAHHU H XKeNaelll CTPAHH B Kpasi HA OTYETHHS MepUo (BXK. TTOSCHEHHE
32).

4.22.7. JIusHHroBH AoTOoBOpH - oNipejeisiHe Ha MOIXONSUIHA JHCKOHTOB NpPOLEHT 3a
OLIeHKA HA AH3MHIOBHTE 3a0bJIKCHIN

Koraro [JIpykecTBoTO He MOKe JICCHO a ONPENeNH NTMXBEeHH TPOLIEHT. BKIIOUEH B JIM3MHIA, W3M0N38a
cBos audepenumaned uxsen npouent (IBR) 3a ompenenssHe Ha CTOWHOCTTA HA JM3MHIOBUTE
saaeokenus. IBR e nuxsenuat npouent, koo JpyskectBoTo 61 TpAGBAIO Aa NuaTy, 3a 1a B3eMe 3aeM
32 I000EH CPOK U ¢ MOA00Ha rapaHLus, 3a [1a [OJy4YH CPECTBATA, HEOOXOMMMHU 3a IPHI0OHBAHETO HA
aKTHB C 10A00Ha CTOHHOCT M XapaKTepPHCTHKM HAa aKTUBA C MpaBO HA [ON3BaHE, B [10100HA
uKOHOMUYecka cpena. Cremoparenso IBR oTpassBa tosa, xoeto Jpysxectsoto ,,6u Tpsabpano ma
MnaTi®, KOeTo M3MCKBA OL[EHKA, KOraTo HAMA HAMMYHH HAOMIOAAeMH JTHXBEHH NPOLEHTH (HanpuMep 3a
ABLIEPHU APYIKECTBA, KOHTO HE CKIFOYBAT CHENIKM 3a (DPMHAHCHpaHE) WK KOTaTo Te TpAOBa ma Obaat
KOPHIHpaHH, 32 a OTpa3iAT CPOKBT M YCIOBMATA Ha JIM3MHra. [{pyxectBoro ouenssa IBR, karo
H3MON3Ba HANIH4YHH JaHHUH (KaTO MnazapHy JUXBEHH l'IpOLleHTH), KOraro ca HallH4HM, U c€ HU3HCKBA Ja
HalpaBu ONpe/ieNieHH Clen(pUYHY 3a NPEANPUATHETO OLeHKM (KaTo HATpUMep KPeAUTeH PellTHHT Ha
IPYKECTRBO).
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5. HemaTepnanHu akTHBH

Hemarepuanun aktusu na JIpy:KecTBOTO BKIIOYBAT MMPOrPAMHM MPOXYKTH, NATEHTH, THUECH3MH W
THPrOBCKM Mapku. banancouTe cTOMHOCTH 3a MpefcTABEHWTE OTYETHM MEPHOJM MOTAT Ha OBAAT
aHaJIM3UPaHU, KaKTO CleaBa:

Mporpaman Iarenrn, Hdpyru 060
NPOAYKTH JIHUEH3NNH |
TBProBCKH
MapKH
XHUL JIB. XL JIB. XHI. JIB. XHIL. JIB.
Bbpyrua 6anancosa croiinoer
Canmo xeM 1 anvapu 2024 r, 102 13 16 131
Cango kem 31 aexemepn 2024 r. 102 13 16 131
AmopTHzauns
Cango xem 1 anvapu 2024 1. (91) (12) (13) (118)
Hagucrnena amoprasanus (7) (1) - (8)
Canno k6™ 31 aexemspn 2024 1. (98) (13) (15) (126)
Banancosa croiinoct kbm 31 gexemspu 2024 r. 4 - 1 5
Mporpamuu MatenTn, Apyra Obwo
HPOIYKTH JIHLCH3HH |
TBPFOBCKH
MapKH
XHJL. JIB. XHIL JIB. XHUL JIB. XML JIB.
bpyrna 6anancoea croiinoct
Canno kem | sayapu 2023 r. 102 13 15 130
Hoeonpuaoburn akTies - - 1 1
Canao kum 31 sexemspu 2023 r. 102 13 16 131
Amoprmzanus
Cango wem | aavapn 2023 r. (83) (12) (13) (108)
Hauncnena amoprisanus (8) - (2) (10)
Cango xeMm 31 nexemspu 2023 r. (91) (12) (15) (118)
banancoea croiinoer kum 31 nexemspn 2023 1. 11 1 1 13

llpezened sa obesyenka na HemamepuaiHume aKmusu

ApyKeCTBOTO € H3BBPIIMIIO NIPErie] 3a 00e31eHKa Ha HeMaTepUATHUTE aKTHBH KbM 3 | IexemBpu 2024
r. HemaTepuanunTe akTiBH Ha JPYKECTBOTO Ce CHCTOAT €MHCTBEHO OT NMIEH3HM U MpaBa BBPXY
codryep. CnpaBe/uliBata CTONHOCT Ha HEMaTepHANHUTE aKTHBH Ha J[pYKeCTBOTO € omnpejesieHa Ha
Gazara Ha AOKITaaHd HA HE3aBHCHUMH JIHMIEH3MPaHu OLUEHHATEIH. He ca YCTaHOBCHH MHAMKATOPH 34 TOB4,
ue DanaHcoBaTa CTOMHOCT Ha AKTUBHTE HaJBHIIIaBa TAXHATA BB3CTAHOBHMA CTOHHOCT H B pe3yaTart Ha
TOEQ, HE € NPH3HAaTa 3ary0da OT 00e3leHKa B CaMOCTOATeNHus hHHAHCOB oT4eT. [TocneqHaTa oueHka oT
HEe3aBUCHUM OLIEHUTEN € u3BbpLeHa kbm 31.12.2024 r.

Beuaxn pasxozu 3a amoprusaiys ca Bkmodenu B OT4era 3a neyantara win sary6ara u Apyrus BceoOXBaTeH
MOXo/ Ha pen ,Pa3xomy 3a amopTu3alMs Ha HeduHAHCOBM akTuu’. JIPY/KeCTBOTO HE € 3aIOKUIO
HeMaTepHallHi aKTHBH KaTo 00e3NeYeH s 110 CBOH 3a0b/DKEHHUA.

KbMm 31.12.2024 r. He € MMano CHIECTBEHU [JOTOBOPHH 3aIB/DKEHUS BB BPB3KA ChC 3aKyMyBaHETO Ha
HEMaTEPUAIHU aKTHRY.
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6. Mawnnn n chopbxenus

Matunnure u cropsxenusTa Ha JpykecTBOTO BKIMOMBAT ONTHYHM KAGETHH JNHMHUK. MAITHHK H
0BopyABaHe, TPaHCIOPTHN CpeacTBa U Crpaiu W pasxoln 3a NpHAOOMBAHE Ha HETEKYIIH aKTHBHL.
Banancosara croitHocT Moxe 1a 6b1e aHanu3upaHa, KaKTo cleasa:

Onriunn AKTHEH B
i Mawunnn  Tpaucnopran Pemonr
saGennu odopyneane CpeicTRa  Ha crpau fPoNeEe Ha euip
JTHHER HIrpaKIane
XHI. JIB. XHJL JIB. XHIL 1B, XHJL. JIB. XHL JIB. XHI. JIB.
Bpyrna 6anancosa croiinocr
Cano kM | suyapn 2024 . 6 574 2879 103 117 2 92675
Hoeonpuaoburu akruen 18 2 - - 126 146
Tpancdep - 127 - - (127) -
Pesepru ot nociieaBamy oneHkH 114 232 10 25 - 381
Ipeouenkn 1a CMeTKa Ha
amoprimatmiere o MCC (2 605) (1042) (103) (39) - (3 790)
Obesuenka - (13) - - - (13)
Canno kum 31 aekemspn 2024 r. 4 101 2184 10 103 1 6 399
AmopTHzanus
Canmo keM | suyapu 2024 r. (2332) (2 398) (103) (31) - (4 864)
AmMopTHzalua (273) (133) - (8) - (416)
[Ipeouenkn 3a CMETKA Ha 2
AN b MICC 2607 1041 103 39 - 3 790
Canno kbm 31 aexemepn 2024 r. - (1 490) - - - (1 490)
banancosa croitnoct kbm 4101 694 10 103 1 1909
31 nexemepu 2024 r.
Ontuysn  Mamnan u Tpancnopran Pemont AxTHEH B Ob6mo
Kabennn  ofopyasane CPeNCTBA  HAa Crpaaf npouec Ha
JHHHH H3TPaIaHe
XHJL JIB, XHI. 1B, XHI. JIB. XN, JB. XHIL JB. XHIL JIB.
bpyrna 6anancosa croiimocy
Canpto xbMm | suvapu 2023 . 6 571 2 855 136 117 4 9 683
Hosonpunobutu axtusn 3 24 - - 5 32
OrTrmMcaHy aKTHRH - - (33) - (7) (40)
Canngo xem 31 nexemepu 2023 r. 6574 2879 103 117 2 9675
Amoprazaunn
Cango xom | anyapn 2023 ., (2 057) (2 258) (136) (24) - (4 475)
Hauncnena amoprusamms (275) (140) - (7 - (422)
Ornucana aMopTusamys - - 33 - - 33
Canno kem 31 gexemepu 2023 r. (2332) (2 398) (103) (31) - (4 864)
Banauncosa croitoer Kbm 4242 481 _ 86 2 4811

31 nexemepu 2023 r.

llpezneo 3a obesyenxa na mawunu u CBOPBICEHUS

HpyKeCTBOTO ¢ M3BBPIINIIO mperyies 3a 06esnenka Ha ABATOTPAHHNUTE MaTePUATTHHUTE aKTHBH KbM 31
nexemepu 2024 r. Cnipasenisara CTOMHOCT Ha ABITOTpaifHUTe aKTUBHU Ha JIpyKeCcTBOTO € ompeeeHa
Ha Dasara Ha [JOK/Iajli Ha HE3aBACHMM JHUCH3HPAHH OLEHUTENH. YCTAHOBEHH Ca HH/MKATOPH 3a TOBa,
4ye DaniaHcoBaTa CTOMHOCT Ha HacT OT AKTMBUTE HAJBMINABA TSXHATA Bb3CTAHOBUMA CTOWHOCT U B
PE3yNTaT Ha TOBA, € MPU3HATA 3aryda OoT 06e3MeHKa B CaMOCTOSTEMHIS ¢unancoB oTYeT 32 13 XML 1B..
[locnennara ouenka e uspbpiena ksm 31.12.2024 r.

Berukn pasxomu 3a amoprTusanms ca BKTIOYeHHM B OTdeTa 3a nevanbara wim 3arybara u IpyrHs
BceoOXBaTeH J0XOA Ha pef ,.Pazxonu 3a aMopTu3alia Ha HeMHAHCOBH aKTHBH .

KoM 31 nekemBpy 2024 1. He € HMATO ChlieCTREHN JOTOBODHM 3a/Ib/DKEHHA BbB BPb3Ka ChC 3aKyITyBaHe
Ha UMOTH, MalllMHH U CHLOPBXKEHHA.

,H]Jy}KCCTBOTO HE € 3aJI0KHIT0 MalllHHK | CbOPBKEHHA KaTo 00e3meYeH e mo CBOu 3a0bJDKEHHS.
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7. AKTHBH ¢ NpaBo Ha NOI3BaHe

BanaHncorara cToiiHocT Ha AKTUBHTE © NpaBo Ha MOMI3BaHE MOJKe fa Ob/e NpecTaBeHa, KAKTO CIeBa:

Onruunn Maummsn 1 Tpancnoprun Crpaan Obwmo
Kabeann nuunn obopyaeane cpeicTBa
XHII. N8, XHJI. JIB. XHJI. JIB. XL JIB. XHIL JIB.

bBpyrtua Sanancosa croitmoer
Cango keMm 1 auyapu 2024 . 2220 7 97 429 2 753
HosonpuaoGury akTisu 958 - - - 958
OTNMHCaHH AKTHBH (944) (7) (52) - (1.003)
Cango kem 31 gexemppn 2024 r. 2234 - 45 429 2708
Amoprazanns n ofesnenxa
Cano keM 1 auyapu 2024 r. (1 588) (6) (34) (197) (1 845)
Haumcnena amoprasaius (170) (1) (9) (42) (222)
Ornucana avopTusanms 945 7 27 - 979
Canno kum 31 gexemepn 2024 r. (813) - (36) (239) (1 .088)
Banancoea croiinoet Kbm
31 gexemspn 2024 1. - 1 121 _ - _ i ) o _ L

OnTuyun Mamnun u  Tpancnoprau Crpagn O6mo

KadeaHn THHAK obopyasane cpeicTea
XHL JIB. XHJIL. JIR. XL JIB. XHL. JAB. XHJL. JIB.

bpyTHa 6anancosa croiinoct
Canpno kem | anyapn 2023 1. 2445 7 97 429 2978
OToHcaHd AaKTHEH (225) - - - (225)
Canpgo kum 31 gexemspn 2023 1. 2220 74 97 429 2753
AMOPTH3ANMA H 00€3EHKa
Canzo kum 1 suyapu 2023 r. (1661) (4) (35) (154) (1 854)
Hauucrena amoprrsanus (152) (2) (19) (43) (216)
Ornucana aMopTH3aLHS 225 - - - 225
Cango wem 31 gexemspu 2023 r. (1 588) (6) (54) (197 (1 845)
bamancoea croiinocr kpm 632 1 43 232 908

31 nexemspu 2023 r.

Beuuku pasxonu 3a aMopTH3a1Mst Ca BKIKOUEHH B OTYETA 3a MeYan0aTa wim sarybara u qpyrus
BCEOOXBATEH JI0X01 Ha pej ,,Pasxoau 3a avopTH3auus Ha HeUHAHCOBH akTUBU .

3aqb/DKEHUSATA 38 TM3UHT, CbOTBETCTBAILM Ha AKTHBUTE C NPaBO Ha MOJI3BaHe, ca NPeCTABeHH
B nosicHenune 15.1 JIpymecTBOTO KaTO JH3UHT OOy YaTeN.

8. HMuBecTHuMy B ABUIEPHH NPEANPHSTHS

Jpy’ecTBOTO MpuTekaBa HHBECTULHMS B ABIIEPHO APYIKECTBO Byarapren Cxorme JJOOEJIL.
bpyrHara ctoliHocT Ha uHBecTHLMsTa € B pasmep 139 xun. ns. B pE3yNTAT Ha aHaNMu3 3a
BB3CTAHOBMMATa CTOMHOCT Ha MHBECTMUMATA B JBIIEPHO APYKECTBO € B3ETO pELICHHE,
CTOHHOCTTA Aa ce oOe3leHU HambiHO. OCBEH MHBECTHIMATA, HAMTBIHO Ca OOE3LCHEHH M
IPEI0CTABEHN 3a€MHU Ha ABLIEPHOTO APYKECTBO, 32€AHO ¢ HATPYTIAHUTE IMXBU U HEYCTOMKM.

9. Jpyr# HeTeKylUu B3eMaHHs

JlpyruTe HeTEKylU B3eMaHHMs MPEJCTABIABAT NpEAIUIATeHM abOHAMEHTH 33 MOAAPHKKA Ha
TEXHUYECKO 0DOpy/BaHe, NMpeAMIaTeHH TOTOBOPH 3a MO3BAHE HA KaGenHM TpaceTa W ap. B
pasmep Ha 285 xun. 18. kbm 31.12.2024 r. (2023 r.: 323 xun. 18.).
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10. Martepuannu 3anacu

31 nexemBpu 2024 31 AexkeMBpH 2023

XHJj. JIB. XHJ. JB.
Marepuanu u KoHCyMaTuBH 332 230
Marepuaanu 3anacu 332 230

Marepuannure 3amacu He ca npeOCTaBIHE KaTO 0Be3MeueHme Ha saabimkenus. [Ipes 2024 r.u 2023 1.
HE Ca OTIHUCBaHK MATEPUANHY 3anacH. JIpyKecTBOTO NOAABPIKA TOCTOAHHA HANMIHOCT OT MaTepUaiHH

3anacy THM ,,rOpeu] pe3eps™ 3a MOAMAHA HA HHAMBHUAYANHO HECHINECTBEHH eleMEHTH OT MPEkKOBO M
TENEKOMY HUKallMOHHO 000pYIBaHe.

11. TeproBekn o APYrH B3eMaHHsS

31 gexemMBpH 31 nexemepn

2024 2023

XHJI. JIB. XH. JIB.

Toprosexyu Bsemanus, 6pyTHO 497 1628
ObesueHka (6) (10)
Twproecku B3emanns 491 1618
Bsemanns no cbaebuu cropoge, 6pyTo - 2
DUHHAHCOBH aKTHBHU 491 1620
JlaHBYHH B3eManus 51 -
ADOHAMEHTH U 3aCTPAXOBKH 68 80
IlpenocraBeny Neno3uTu 25 31
Bsemanus ot 3acrpaxopatensu cu6utus 49 5
ABaHCOBM MTALIAHUA - 9
Hedupancoru akTuen 193 125
Twuprosexu u Apyru B3emanns 684 1745

Bewukn B3emanus Ha JIpysectsoto ca kpatkocpouny. HeTHata 6anancoBa crofiHOCT Ha THPrOBCKHUTE
B3E€MaHNA ce MpHueMa 3a pasyMHa NPUOIU3UTENHA OLIEHKA Ha CTIPABe/INBATA MM CTOWHOCT.

Cerimacho pasnopenbute Ha MC®O 9 apysxectsoTo MPU3HABA OYaKBaHW KPeNUTHH 3arybu Ha Hasa

HCTOpUYECKa chOMpaemocT u Obaelu TIPOTHO3M 34 O4aKBAHWTE MAPWYHW MOTOLH OT (PMHAHCOBHUTE
AKTHRH.

MozensT Ha ouaKkBaHUTE KpeAUTHN 3ary6u UMa eeKT BbpXy TBPrOBCKUTE B3eMaHHs Ha J[pykecTBOTO,
KaKTo 3a aKTHBH 1O A0roBOp, npomsTHyawd or MC®O 15, Taka M 3a THProBCKM B3eMaHUs
Hpy#ecTBOTO npKiara OmpocTeH MOAX01 3a NpU3HABAHE HA OYaKBaHUTE KPEAUTHH 3aryOH, Thil KaTo Te
HE ChABPXKAT CHIIECTBEH KOMIOHEHT HA (UHAHCHpaHe.

H3menennero B ofbeslenkara Ha B3EMaHHATA MOXKeE Oa 61:,116 TIPEACTABEHO MO CNSAHUA HAYWH:

2024 2023

XML JIB. XHJIL JIB.

Cango kbMm 1 ssHyapu 10 9
Hauncnena obesuenka 6 10
Bb3craHoBsBaHe Ha 3ary6a oT obesnenka (10) 9
Cango k1M 31 gexemBpu 6 10

HApy»ecTBOTO HAMA HeoGe3LeHeHH MPOCPOYEHH ThProBCKH B3eMAHILA.
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12. Mlapuunu cpeacrea

HaquHHTG CpencCTEa BKINIOYBAT CICAHUTE ElIEMEHTH:

31 nexemepu 2024 31 nexemepu 2023

XH. JB. XML JIB.
[apuunu cpenctra B Ganku u B 6poii B:
- OBJTapcKkH sera 126 377
- EBpO 109 490
IMapwunu cpencrra 235 867

ApyxecTBoTo HaAMa GnoKMpaHu mapudHM Cpe/ICTBA WM MAPUYHH CPENCTBA, 3a/JI0KEHH KaTo
obesneucHue.

13. Cobcrren kanuTan
13.1. AKIHOHepeH KanuTa

JApyeCTBOTO € C perucTpupaH Kamwuran B pasmep Ha 2 946 xun. nB., pasneneH B 2 946 mOMMEHHH
HEUPHBUIETNPOBAHU aKLUK C HOMMHAMHA cToiHOCT 1 000 5B., NaBamu NpaBo Ha eIMH riac 3a BCAKA
aKLus.

2024 2023
bpoii bpoii
Bpoii usnagenn u nanbnno miateny akumy:

B HauamoTto Ha rogunara 2946 2 946
Bpoii u3pagenn u HANBAHO [LIaTeHK AKIHHA 2 946 2 946
O6m Gpoii akumu, oTopmsnpanu na 31 NeKeMBpH 2 946 2 946

AkumoHepu Ha JIpy’kecTBOTO ca:
31 gexemBpu 31 gexemepn
2024 2024
Bpoii akuuu %
Enextpoenepruen Cucremen Onepatop EAJT 1 473 50
bynraprpancras EAJ] 1473 50
13.2. Pesepr ot npeouenxyu na nnanose ¢ AedHHHpaH JOX0IH

CBriacHO CYeTOBOAHA MOMNTHKA HA JIPYXEeCTBOTO MO OTYUTAHETO Ha Ob/KAMH OOE3INeTeHHA Ha
fICpCOHaa NMpH NeHCHOHHpaHe, JIpYKeCcTBOTO MPE/CTaBs CTATUCTUUECKHTE aKTIOSPCKH Mewantom u
3aryOu B pyrus BceoBxBarteH m0Xoa B llepuo/a Ha Bb3HukBaHeTo UM. [lpe3 2023 r. e npusuarara
aKTIOEpPCKa 3aryda B pasMep Ha | xun. [IB., B pe3y/ITar Ha KOETO HaTpyNaHuAT pesepB KeM 31.12.2024
I. e B pa3mep Ha | Xum. ms.

13.3. IIpeonennuen peseps Ha HeHHAHCOBH AKTHRH
[IpeouenbunusT pesepe Ha HeMHAHCOBUTE AKTHBH OTpassBa YBEIMYEHHATA B ClpaBelHBATA
CTOHHOCT Ha MMOTH, MAIIMHK K CHOPBIKEHUA U HAMATCHUATA [I0 CTETEHTA, B KOSTO Te3H HaMalleHus ca
CBbp3aHy ¢ yBE/TMYECHAE Ha ChIUMS aKTUB, TPH3HATO MO-PAHO B JIPYT BCeoOXBATEH JOXOJL. Harpynanusar
[peoleHbier peseps kbM 31.12.2024 r. e B pasmep Ha 536 xum. nB. (2023 r.: 155 xun. NB.) U €
TIPE/ICTABEH B CAMOCTOATENHHSA OTYET 3a PMHAHCOBOTO CHCTOAHHE HETHO OT IAHBIH.
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14. Toproseks v ApYry 3a1bKeHHs

31 nexemBpu 2024 31 gexemepu 2023

XHIL. JIB. XU JB.
3aabKeHus KbM KITHEHTH BbE BPB3Ka C YCIYTH 32 HAeM Ha 1 850 2165
BJIaKHA
3alibIDKEHNA KbM KIHEHTH BbB BPb3KA ¢ YCIyTH 3a NpeHoc 1414 1607
Ha JJaHHU
Jpyru npeannaTenu yciyru ot KIHEHTH 119 8
Hedunancoru nacusn 3383 3 780
JIpyTH HeTeKyIIH 3a0b/KeHHST 3 383 3780
TBProBeku 3aAbIKEHAS 08 55
PHHAHCOBH NACHBH 98 55
JIaHBEYHH 3a0bIKEHUs 13 48
3agbpikaHu rapaHiuu 1 1
3axb/KeHUs KbM KIIMEHTH BB BPb3Ka ¢ yCIYTH 33 HAeM Ha 245 243
BIIaKHa
3axb/oKeHNs KbM KIIMEHTH BBB BPb3Ka C YCIyTH 33 MPEHOC 193 208
Ha JaHHU
Jpyru npeansiateHy YCIyru OT KITMeHTH 165 149
Hpyru Tekyln 3anbioKesus 2 1
Hedunancorn nacusu 619 650
TekyumiH TEProBCKH H JPYTH 3aXbGKCHHS 717 705
THproBekH H APYry 3a0b/LKeHHSE 4100 4 485

3aIbIKEHIATA KbM KIMEHTH Ca Bb3HUKHATH [10 AbITOCPOYHH 10rOBOPH 32 [PE10CTABEHH HeOTMEHHMMU
TpaBa Ha M0JT3BaHE HA ONTHYHY BMAKHA, IPEHOC HA KaNaUTeT U FoAMIUHE MoAIphxkH. [Ipuxoante ce
NPU3HABAT KATO TeKYILly Ha MHeHHa 6a3a 3a cpoKa HA JOrOBOpA.

Ipes 2024 r. Texyiuyu Nnpuxoiy NPeHOC HA JAHHT OT KNTHEHTH M HACM HA BAAKHA OT K/IHEHTH B pasmep
Ha 603 xun. sB. (2023 r.: 600 Xui. 1IB.) ca OTYETEHH B Meyanbarta WK 3arybara Ha dueitna 6a3a mo
TE3M AOTOROPH, B T.4. 245 xum. nB. Ha pex Ipuxoam oT MTU3MHTOBH JoroBopH (mogcHenue 15.2) u 358
XWi. J1B. Ha pen [Ipuxoau oT A0roBopH ¢ kiueHTH (nosicaeHue 18) B oryeTa 3a nevanbara win 3arybara
W Opyrus ceoOxBaTeH noXo.

3a[bIKeHUs KBM KIHEHTH BbB BPB3Ka C YCIyTH 3a HAeM Ha BIaKHA BKJIIOYBAT cyMa B pazmep Ha 1 104
XHJL. J1B., KOATO kbM 31.12.2023 He e nnaTeHa OT KIMEHTa MO ZOTOBOP 32 MON3BAHE HA ONTHYHHM KAOETHY
Juunyu. CyMaTa e ypeaeHa B Hauanoro Ha 2024 T,

Herhata OanancoBa CTOHHOCT HAa TeKYIIMTE TBHPIOBCKM 3aIb/UKEHHSs CE MpueMa 3a pasymHa
npuOIM3KMTENHA OLCHKA HA CIIPABETMBATA UM CTOMHOCT.

RI4
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15. JIu3uHT
15.1. JIpy’KecTBOTO KATO JIH3HHI OOy aTe.]

2024 2023
XML JIB. XHLI. JIB.

3a1bIKeHNA [0 JIM3HHTOBH JIOTOBOPH — HETe
35 e 170 239

qacT

3ajbIKeHus N0 JIM3HHTOBH JOTOBOPH — TEKYIa YacT 54 63
3aaB/oKeHHH 110 JIHIMHIOBH JAOTOBOPH 224 302

HApyxecTBoTO Haema ouc crpaja u NPOU3BOACTBEHN MOMeLeHust ¥ | apromobmn. C u3KmoYeH e Ha
KPAaTKOCPOYHMTE NOTOBOPU 33 NM3MHI W JIM3MHIA HA aKTHBH C HHCKA CTOHHOCT, BCEKH NH3HMHL ce
OTpa3siea B OTHETa 32 (PUHAHCOBOTO ChCTOAHHE KATO 4KTHB C MPABO HA MOM3BAHE M 3aXbIDKEHHE MO
nu3KHT. [IpoMen/IMBUTE NM3HHIOBH MJIAIaHMA, KOMTO HE 3aBMCAT OT MHIEKC WM [IPOMEHITUBH
NpOUEHTH (HampUMep, IN3HHIOBY MIallaHus, Oa3MPaHu Ha MPOLEHT OT MPOAAKOUTE Ha Ipyx)ecTBOTO)
C€ M3KIIOYBAT OT NMBbPBOHAYANHOTO OLEHABAHE HA MacMBa M aKTHBA MO JIM3MHTA. J[pYkKecTBOTO
KnacHuuupa akTUBUTE CH ¢ IPaBO Ha [0/13BaHe MO [OCIeI0BATENEH HAYUH B NOSCHEHME 7.

Bcekn nu3uHr 06HKHOBCHO Hamara OrpaHUYCHHUE, Y€ aKTUBHUTE C PABO Ha MOJ3BaHe MOTaT 1a OBaaT
U3MOI3BAHMU CaMO OT [IpyKeCTBOTO, OCBEH ako JIpyKeCTBOTO MMa I0rOBOPHO [paBo Ja MPeoTAaBa Mo
HacM aKTHBa Ha TPeTO JHLe. JIU3MHrOBUTE NOrOBOPH WJIM HE MOTAT Ja ObJaT OTMEHeHuU, Uil MOTaT Aa
OBaT OTMEHEHH CaMO IIPH 3anialiaHe Ha 3HATHTENHM CAHKIAN 34 NPEICPOYHO TIpekpataeade. Hakon
JM3MHIOBH JI0rOBOPH CHIbPIKAT ONMUMA 32 AMPEKTHA [OKYTIKA HA OCHOBHHS aKTHB [10 JIM3UHIa B Kpas
Ha CpOKa Ha 7I0roBOpa MM 3a yAb/KaBaHe HA IM3HHIOBHS J0TOBOP 3a CleBall CpoK. 3abpaHeHo e Ha
Jpy’KecTBOTO Aa MpoJaBa MM 3ajara HaeTHTe aKTUBH KaTo obesmeuenue. ChIIACHO JIOroBOpa 3a
JM3UHT Ha oQMC crpajaTta U NpPOW3BOJACTBEHHTE MOMEIICHHS. HpyxecTBoTo Tpabea ma moaabpika
HAETHTE MMOTH B A00pO ChCTOAHME M 13 BbpHE HMOTHTE B ObPBOHAYAIHOTO MM CBCTOSHUE CIEN
H3THYAHE Ha TM3UHIOBUA A0r0BOp. JIpy KeCTBOTO € IIBIKHO /1a 3aCTPaxoBa HAETHTE UMOTH, MAIIMHY U
CBOPBIKEHUA H 1A 3aIU1alla TAKCH 32 MOIPBHKKA B ChOTBETCTBUE C IOTOBOPHUTE 34 JTH3HHT.

B‘Ll{BU.IHTE MHWHHUMAIHHA TH3WHIOBY NIAIAHHA KM Kpas Ha NpeacTaBEeHUTE NEepHOIN ¢a KaKTo clielBa:
,[[]:JI?KHMH MHHHMAJHH JH3HHIOBH NIAIAHHHA

o1 1-2 2-3 3-4 4-5 Cnen s Obuio
TrOgHHa rogHHEH roguH#| roIHHH TOOWHH roaMHH
XHJIL. AB. XHIL. IB. XHI. 1B, XHJ1. IB. XHIL. JIB. XHIT. TB. XM NB.
31 nexemBpu 2024 r.
JlusuHroeu nmiamadus 63 54 54 49 27 - 247
DUHAHCOBH Pa3xoau (9) (7) (5) (2) - - (23)
HerHa HaCcTOSIA CTORHOCT 54 47 49 47 27 - 224
g’b.TDKHMH MHHHMAaJTHH JH3IHHIOBH NIAIAHNUA
Jo 1 1-2 2-3 3-4 4-5 Cnen 5 Obwo
roaguHa FOOHMHH ToOOWUHH rOdHHH roOaHHKW ToOOHHH
XHIL. NB. XHI. TB. XMW JB. XHII. TB. XHI. OB. XHJ. N1B. XWHIL JB.
31 pexemepu 2023 r.
JIM3MHTOBY MNAlAHUA 77 74 58 54 54 22 339
DduHaHCOBH pa3xou (14) (9) (7 (5) (2 - (37)
HeTna Hacrosma croiiHocT 63 65 51 49 52 22 302

Jlusuurosn IJIamaHHA, KOHTO He Ce NIPH3HABAT KATO NACHB

ApyxectBoTo ¢ n3bpano na He NpU3HABA 3ab/KEHHE TO JIM3MHIOBM JOTOBOPH, aKo Te ca
KpaTKOCPOYHH (JIM3UHIU ¢ 0YaKBaH CPOK OT 12 Mecelia Uiy mo-Manko) Uiy ako Te Ca 3a HaeM Ha aKTHBH
C HuCKa CTOMHOCT. [1namanus, HanpaBeHu MO TE3M JTM3UHIOBU JOTOBOPH, Ce IIPU3HABAT KATO Pa3xon
Mo JMHEHHWs MeToA. B monbiHeHMe, HIKOM NPOMEHITUBY JIM3MHTOBH TITAINAHUSA HE MOTAT Ja ObaaT
TIpH3HaBaHy KaTo JIM3MHIOBH TTACHBM M CE MPHU3HABAT KATO Pa3xo/l B MOMEHTA HA BL3HUKBAHETO WM.
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Pa3x0m~1"re, CBbp3aHH C MIALIAHUA, KOUTO HE Ca BKIIOYEeHH B OLEHKATa Ha 3a0bIDKEHHATA 110 MTH3UHTOBH
JAOTrOBOPH, Ca KaKToO CJieaBa:

2024 2023

XHJL JIB. XHIL. JIB,

[IpoMeHnuBU AU3MHIOBH MIALIAHHA 878 483
JIN3uHT Ha aKTUBY ¢ HUCKA CTOMHOCT 67 67
Kparkocpounu nusiHrosu norosopu 18 22
963 572

Ksm 31 nexemBpu 2024 r. JIpy*ecTBOTO e MOENO aHrakHMEHT 3a MJAlWAH|A [10 KPaTKOCPOYHH
AUSHHIOBH J0rOBOPY U TI0 JOTOBOPH 3a MH3MHT HA aKTHBH ¢ HHCKA CTOIHOCT, KATO 00mara cymMma Ha
TIOETUTE 3ab/DKCHHS KbM Tasy aata e 963 xun. 18. (2023 r.: 572 xun. 18.)

Pasxozgute 3a NpOMEHNMBM NM3MHIOBH MALIAHMS, KOHTO HE ce NPU3HABAT KATO 3al’b/DKEHHS N0
JIM3WHTOBH JIOrOBOPH, BKIIOYBAT HaeMu., Da3upaHy Ha [IPUXOJIH OT U3MON3BAHETO HA OA3OBUS AKTHE U
AOUBIHUTEHA Pa3XOlHM 3a MON3BaHe Ha oduc obopynBaHe Hajl OMNpejeneHa (UKCHPaHa cymMma.
IIpomennuBHTE YC10BUA HA NNALAHE ce U3MNON3BAT [0 Penula NPUYHHH, BKIIOUMTENHO MUHUMHA3HpaHe
Ha pasxoxute 3a UT obopynpane, koeto ce u3nonsea psaaxo B geiiHOCTTA. ITpoMeHTUBUTE TH3MHTOBH
TIamanus ce NPU3HABAT KAaTo Pa3XO/ B MEPUOJIA, B KOITO Ca HaNpaReHH.

PasxonuTe 3a TUXBH 10 MU3UHIOBY OrOBOPH, BKIIOYEHU BbB (bunancoruTe pasxoam 3a 2024 r. ca 10
XU, 8. (2023: 16 xun. nB.).

OOumAT M3XOMLl NMapuueH MOTOK 3a JH3HHIOBH JOroBOpH 3@ rofMHara, NPHKIFOYBama Ha 31
Aexemepu 2024 r. e 68 xw1. ne. (2023: 70 xun. 18.)

JonbnuutenHa uHGOpMAIUs 32 BHAOBETE aKTUBH C IIpaB0 Ha MOJI3BaHE € NIPEACTABEHA B MMOACHEHUE 7.
15.2. ITpuxoan ot IM3MHrOBH A0TOBOPH

,pr‘)KSCTBOTO € CKIIOYHIIO OBIATOCPOYHH AOTOBOPH 3a NpEeAoCTaBAHE HA HEOTMEHUMH lpaBa Ha
[OJI3BAHE HA ONTHYHY BIIAKHA HA KIHEHTH B KAYEeCTBOTO CH HAa JH3HHroJaTenNl no onepaTuBeH TH3IMHT.

2024 2023
XHJI. JIB. XHJI. JIB.

[Ipuxosm 0T HEOTMEHMMH BelHM NPaBa 3a ONTHYHH
KabenHy NMHUK 634 579
634 579

B kauecTBOTO cM Ha NM3MHIOAATEN APYXKECTBOTO yNpakHABA e(ekTHBEH KOHTPOJI BbPXY JOCTHIA HA
Tusunrononyyaremute. Toea ce Aeiokm Ha crenuduKkarta HA AKTMBUTE, OGEKT HA JH3MHTOBUTE
aorosopu. Ilpaata no onTuyHi KabelHH TMHUE ca TIPEAIUIATEHH OT KTHCHTHTE Ha JpyxecTroTO.
CywmmnTe 10 nocoyeHnTE JOrOBOPH Ca ONIOBECTEHN B NPUIoXKeHHe 14.
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CTpyxTypa Ha JTH3HHIOBHTE NPHXOIH

Ho 1 1-2 2-3 3-4 4-5 Cnen 5 0061w
rogHHa rOOHHH TOMHHH roaHHH TOOHHH rogHHH
XHIL. JIB. XU JIB. XHI. JIB. XHil. MB. XHI. NB. XHIL. MTB. XHI. 1B,
31 pexemspu 2024 1,
JIuzuHrOBY NpUXOaHN 603 450 450 447 377 1659 3986
Herna HacTosma croiinocT 603 450 450 447 377 1659 3986
CrpykTypa Ha IH3HHIOBHTE NPHXOIN
Ho 1 1-2 2-3 3-4 4-5 Cnep5 O6mo
FOAMHA  TONMHH TOOWHM TOAMHH TOAMHM  TOIMHH
XHJI1, JB. XHI. TB. XHJI. NB. XHIL. 1B. XHI. NB. XHI1. NB. XHJI. JIB.
31 gexemBepu 2023 1.
JInsunroBH npuxoau 600 447 447 447 444 1995 4380
Hetna nacrosma croiinoct 600 447 447 447 444 1995 4380
16. Busnarpakienust Ha nepconana
16.1. Pasxonn 3a nepconana
Pasxozaute 3a Bh3HarpakneHus Ha MepcoHANa BKIHOYBAT:
2024 2023
XILL. JIB. XIIL JIB.
Pasxonu 3a zannartu (729) (642)
Pasxozu 3a counantm OCUrypoBKH M COLMATHH (299) (255)
paszxonu
Pazxogu 3a nepconana (1 028) (897)
16.2. ITencronHu 1 APyru 3a1b/EKeHNS KbM NepcoHana

[TeHcuOHHMTE H APYTH 3a1BIDKEHHA KBM [IepCOHana, NpH3HATH B OTYETA 3a d)I'IHaHCOBOTO CBCTOAHUE,

CE CBCTOAT OT CIeIHUTE CYMH:

HeTexymiu:
[TpoBu3uy 3a TEHCHOHHPaHe

HeTeKYLU,H NEHCHOHHH 3a0bIIKEHUA KBM nepcoHamna

Texkymmn:
3aabKeHuA 3a 3aIJIaTH
3a0b/IKEHNA 32 OCUTYPOBKH

31 nexemBpu 2024 31 nexemspu 2023

XHJI. JIB. XHJI. JB.
41 32
41 32

31 gexemBpu 2024 31 nexemspu 2023

3aObIKEHHS 10 HEM3ION3BAHN OTIMYCKH

Texyimy neHCHOHHY U APYTH 3abIKEHNUS KbM NepcoHana

XHIL. JB. XHJ. JIB.
58 52
16 14
11 14
85 80

Tekywara 9acT OT 3aIb/DKEHHATa KbM TI€PCOHAJIA MPENCTABNABAT 3aJbIDKEHUS 1O JIOTOBOPH CBC
CIYX}MTENN Ha JIpyKeCTBOTO, KOUTO clieiBa fa Gbiat ypeaeHu npes 2025 r. Jpyrute KPaTKOCPOUHN
3aAbIDKEHNA KbM IePCOHATA Bb3HUKBAT MIABHO BbB BPb3Ka C HATPYNaHU HEU3TON3BAHH OTITYCKH B Kpas



Bvarapiea All " RT
Camoctostelien pHHAHCOR OTueT QULGA EL

31 mekensgpu 2024 1,

Ha OTHETHHA NEPHOI M Pa3THYHH MEHCUOHHA TJalanus. Thil KaTO HUTO C€IAUH CITYKUTEN HiMa IIPaBo
Ha [10-paHHO [IEHCUOHHpaHe, [AaTa CyMa Ha NMEHCHOHHHKTE 3albL/KEHNS Ce CUMTa 3a OBJroCpoYHa.

CeriacHo msucksanusaTa Ha Kosiekca Ha Tpyna mpu NpeKpaTaBaHe Ha TPY/JOBOTO NMPABOOTHOIIEHNUE,
Cien KaTo CAyKUTEIAT € NPUIOOH MPABO Ha MEHCHS 3a OCHTYPHTENEH CTaX U Bb3pacT, JIpykecTROTO
€ 3ab/KEHO Jla My M3MUIaTH o0eslleTeHne B pasMep 10 WecT O6pyTHH paboTHu 3amyiaTu. JIpyxecTEOTO
€ HQIUCITMIIO NPaBHO 3aAB/DKEHME 32 H3MNALIAHE HA 00E31IETeHNs Ha HASTHTE NTULA IPH MTEHCHOHHpPAHe
B CHOTBETCTBUE C M3HCKBaHMATa HA MCC 19 ,Jloxonu Ha Haetn ymuua” Ha 6asa Ha NPOrHO3WPAHHU
Tlalianus 3a clieIBaliMTe NET TOAMHY, TMCKOHTHPAHN KbM HACTOALINA MOMEHT C XBITOCPOYeH NHXBEH
[IPOLIEHT Ha 0e3PHCKOBH LEHHH KHUIKA.

Jlpy’ecTBOTO € pa3spaboTuiIo MiIaH 3a IOXOAM HA TEPCOHANA TIPH NEHCHOHHPAHE B CHOTBETCTBHE C
U3NCKBaHuATa Ha Kojexca Ha Tpy/ia, ChIIaCHO KOWTO BCEKH CIYKHUTEN, YHITO CTAK B JpysxecTROTO €:

- no 10 roaunu, aBwKEMaTa CyMa [pU NEHCHOHHDAHE € B pasMep Ha 2 GPYTHU MeceqHH
3amiaTi 1

- Han 10 roauuu, JbIDKMMaTa CyMa npu [NEHCHOHWpaHe € B pasmep Ha 6 GpyTHH MeceqHH
3arnaTH.

[InansT 32 N0X0MM Ha MepCOHANA NIPH MEHCHORNPAHE He ¢ PHHAHCHPAH.

PbK0BOACTBOTO Ha JIpysKECTBOTO € HANPABUIIO TE3H MPEANONOKEHUS C/Ie/ KOHCYITALUY ¢ HE3aBUCHM
aKTIoep.

3alb/KeHNATa 32 U3NNaase Ha Ae(UHAPAHN OXO/M €A M3UHCICHH OCPEICTEOM KPEIUTHUS METOJI
Ha NPOTHO3UPAHNTE €THHMLIL.

KpeAuTHUAT METOA Ha IPOTHO3MPAHKTE EIMHULIM NPEICTABS e/IHO 3aILIDKEHHE, KOETO LIe Bh3HUKHE B eIUH
ObJell MOMEHT BbB BPEMETO H Ce OCHOBABA HA PeMLA MPeanonoxkenns. OT Tasw TleHa TOUKa METOA ©
9YBCTBHTEJIEH 10 OTHOLICHHE Ha [0y CKAHUATA 3 CTOIHOCTHTE Ha OCHOBHHUTE [apaMeTpH, OT KOUTO 3aBHCH
HACTBIBAHETO Ha 3a[Ib/UKEHHETO U Pa3Mepa Ha AbMKAMOTO obe3imerenne. OCHOBHHTE NMPeNonoKeH s, OT
KOHTO 3aBHCH pasMepa Ha 3aNb/DKEHHETO Ce OCHOBABAT HA ClEHMTE AeMOrpadckd W (DHHAHCOBH
JOTTyCKaHHs:

¢ DpOrHO3MpaH PhLCT Ha 3amiaTHTe B pasMep Ha 5% roJuIIHO COpsAMO NPeIXOaHus eproa u 5%
cnen Ha3oBus NEPHON;

¢ MNPOUCHTHT HA JMCKOHTHPAHE, KOWTO € M3M0JI3BaH NPU M3YMCIIABAHE HA 3alb/DKEHUETO. € B
pasmep Ha 4 % roaumHo (2023 r.: 4.5%).

[lpomenute B mpoBH3nuTE 3a Obe3lIeTEHNs NpU NeHCHOHMpaHe cbriacHo Koxekca Ha Tpyda npes
TOJ{HHATA Ca MPeACTABEHH, KAKTO CJIeBa;

2024 2023

XH/I. JB. XN, JB.

ITporM3HK 32 NEHCHOHUPAHE B HAYAIOTO Ha FOAHHATA 32 22
VBenudeHue Ha NPOBU3HUTE 9 9
AkTroepcka nedanda = ]
IIpoBH3uM 32 MEHCHOHHPaHe B KPas Ha roAHHATA 41 32

PazaukaTa Mexny ouakBaHus U AefCTBHTeIHUS ONHT mipe3 2024 r,

Pasrnenan xato camoctosTeNeH (AKTOp, pasiMKata MeXIy AeHCTBUTEIHMS ONMT mpe3 2024 r. u
3QJI0)KCHUTE MPE/MONOKEHNs] B MUHANIOTOJMIIHATA OLEHKA BOIAT O YBEIMYEHHE HA HACTOSIIATA
CTOHHOCT Ha 3abibkenueTo ¢ 10 xun. 18. 1 He Gopmupar akTIoepcka 3ary6a wiu neuanda.

)
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YyBCTBHTEJNHOCT HAa PE3YJATATHTE KBbM Pa3sIHKH MEKIY AKTIOEPCKHUTe MpeloloxKeHus H
JeHCTBHTETHHS OIHT

IIpu pasmuyns MexIy Bb3NpPHETHTE AKTIOCPCKH TPEANONOKeHHs U pPeanrHO HACTBMUIHTE ChOUTHUS
(IpPOMEHH B CMBPTHOCTTA, NMXBHTE, TEMMA Ha TEeKy4eCTBO Ha MepcoHana, TeMIa Ha HapacTBaHE Ha

paboTHaTa 3amara i p.) € Bh3MOXKHO B CJle/IBall OTHeTeH MepHo 1a ce hopMupa akToepeka neqanoa
WM 3aryba.

HyBCTBUTENHOCT HA Pe3yNTATHTE KbM NPOMSIHA B PA3MePa HA MIANIAHUSTA NPH NEHCHOHHPAHE
HWIH B YCIOBHATA 32 TAXHOTO NOJyYaBaHe

Beska mpomsHa B pasMepa Ha MIAAHWATA NP MEHCHOHHDAHE WIH B YCIOBMATA 32 TAXHOTO
TojTy4aBane CbLio 61 10Be/a 0 MPOMAHA B PasMepa Ha HACTOSINATa CTOHHOCT Ha 3aIbIDKEHHUATA 1 110
TIoOpaskJaHe Ha pa3Xod 3a MHHAN TPYIOB CTax.

"IyBCTBHTENIHOCT Ha Pe3yJTATHTE KbM NPOMAHA IWIH PAZIHKA B NOMHTHKATA HA NpHU3HABAHE HA
AKTHEPCKHTE neyandn

IIpu dopmupane Ha aKTIOEPCKUTE JIOMYCKAHUS € MPHETO. Ye IPeNPHsITHETO NIPH3HABA aKTIOEPCKHUTE
neqanbu (3arydu) B MUHUMAHATa 3aAbIDKMTENHA CTemeH, m3ucksaHa or MCC 19. B cnyvail, ue
NpeANpUATUETO BB3MNPUEME JIpyra MONWTHKA Ha NPW3HaBaHe, TOBAa OWM JOBENO 10 MPOMsHA Ha
3a0b/DKEHMETO 33 M3IUIAlllaHe Ha AeWHMpaHu JOXOAW HA NEPCOHaNa, NPU3HATO B OT4ETa 3a
(MHAHCOBOTO CHCTOAHNE, KAKTO M B Pa3Mepa Ha CHOTBETHHS PA3Xo]l, NPH3HAT B OTYETa 3a NPUXOIH U
pasxoau.

17. OTcpouenu JaHBLYHH AKTHBH H IACHBH

OTcpoveHnTe JaHbUM Bb3HUKBAT B Pe3yNTAT Ha BPEMEHHM PasiuKM W MOTAT 1a GBAAT npefcTaBeHH
KaTo crnesBa:

OTecpoyuenn JaHBLYHH NACHBN/(AKTHEH) 1 sayapmn Hpussatu B 31 nexemepu
2024 ne4yaadara win 2024
zarybarta
XH. JIB. XH. JIB. XHJL. JIB.
Hetexymu akTuBH
MamnHy u CropBKeH s 101 36 137
AKTUBH ¢ TIPaBO HA MOI3BaHE 25 (3) 22
Texymmn akTuBH
TBProeeky u Opyru B3eMaHUs (1) & (1)
Cnaba kanmuranmsanus - (6) (6)
Hewusnonspau miateH oTnyck (N - (n
Hauucnenu obesiieTenus npu neHCHOHUpaHe (3 (1) (4)
Joxoau Ha cmyxuTenu (D - (1)
120 26 146
[IpuzHaT karo:
OTCpoYeHH JaHLYHN AKTUBH (6) (13)
OTcpoueHr JaHBYHA NTACHBH 126 159

Hetno orcpodeHn JanbL4ny NacHBH 120 146
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OTcpouenuTe JaHbLM 3a CPaBHUTETHAS nepuox 2023 r. Morat 1a 6baaT 06061eHN, KaKTO Ceapa:

OTecpouesn fanbYHN NACHBH/(AKTHEH)

Herexywn akTusn

Mauunn u cropbkeHus

AKTHBH C IPaBO Ha NOM3BaHE

Texyuwin akTuBH

Toprosekn v npyru B3emaHus

Cnaba xanuranusanms

Heusnonssan nnaten otmyck

Hauucnenu obesmerenus npu MEHCHOHHUpaHe
Hoxonu Ha cnyxuTenu

[TpusHary kato:

OTcpoveHy 1aHbYHM aKTHBH
OTcpodeny JaHbYHY TIAaCHBH

HeTHo oTcpovenn qans4HH nacHen

1 auyapu pmsuara e 31 gekemspn

2023 ne4anbaTa win 2023
3arybara

XHL. JB. XHJI. JIB. XHJI. JIB.

97 4 101

(6) 31 25

(1) = (1

(7) 7 2

(1) 2 M

2 (1 3)

(1) g (1)

79 41 120

(18) (6)

97 126

79 120

[Topanu pasmepa Ha cronaHckaTa AeiiHOCT Ha rpynata bvarapcka Enepruen Xonaunr AJI, kbM kosTO
npuHanexu JIpyxecTBOTO, TO ce TS [a NOIeKH Ha 06/1arane ¢ JOMbIHUTEH KOPIOPAaTHBEH JIaHbK
10 pea Ha NPOMEHHTE B 3aKOHA 33 KOPNOPATHBHOTO MOJOXOAHO ObNaraHe, KOMTO ca B CHia oT |
suyapu 2024 r. [lopagu oTpuuartennute cu GHHAHCOBU pesyaratu JIpy:xecTBOTO He MOANEKH Ha
obnaraue ¢ JIonbIHUTEEH HALMOHANEH JAHbK 110 Bropu cTb116 ot npasunara na OUCP. [lpyxecTBoTO
¢ MPHIIOKHIIO H3KIIOUEHMETO 32 NPU3HABAHETO HA OTCPOYECHH JAHBYHH AKTHBH U [TACHBH, CBBP3AHH C
JAAaHBIUTE BBPXY NOXOja OT BTOpH CTh1O (maparpad 4A or MCC 12), u 3a OMORECTSBAHETO HA
HHPOPMALMA 33 TAX B TOIMIIHNSA DUHAHCOB OTUeT 32 2024 .

18. IIpuxonu oT AOroBOPH € KIAHEHTH

Hpuxo;[me OT JOTOBOPH € KIHMEHTH MOrat ga Omaar dHaJIM3UPAHK 110 U3TOYHWUIM, KAKTO

cliensa:

I[IpeHoc Ha nanau
UuTeprer yenyra
Konoxamnus
MHcTanauuonsn Takcu

Hpyru

2024 2023
XHIL JIB. XHJI. JIB.
1654 2 160
464 600

90 83

72 21

183 178

2 463 3042
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19. Ipyru npuxoan

Jpyrure npuxoan Ha JIpyKecTBOTO BKIIFOYBAT:

ITpuxonu ot npepocTapsHe Ha 0UC MAOLIH
[Tpuxoau ot ornucan nmusuar MITC
Ipuxoau ot mpogaxxba Ha obopyABaHe
Hpyru

20. Pasxopau 3a marepuaiau
PasxonuTe 32 MaTepHall BKIKOYBAT:

I"opHBO, aBTOYACTH M NPUHAAICIKHOCTY
CrniomaraTteHi MaTepHany

Hpyru

21. Pa3xoan 32 BbHIUHH YC/IyTH
PasxonuTe 3a BBHIUHU YCITYTH BK/IHOHBAT:

Takca KonokalMs, MPEeHOC HA [JAaHHHW, ONTHYHA
CBBP3aHOCT, HaeM BiakHa u [P Tpansut

EI. eHeprus 3a KOJOKaluu

Haem nomeumenus

En. eHeprus oduc 1 KOMyHalnHH

Pa3xo/u cBbp3aHy ¢ MOAAPBKKA HA MH(pPacTPyKTYpa
Haem #a kaHanua mpexa

KoHcynTanTcku yemyri, ekcrnepTHU OLeHKH, XOHOpapH
AbGoHameHTH 1 aDOHAMEHTA TEXHUYECKA MOLIPLKKA
3acTpaxoBKH

Pasxonu ceBp3aHH ¢ NOAAPEKKA HA ABTOMOGHIH
KoMyHHKaUMOHHY yCIYTH

HucTananmoHHK Takca

JpyTH pa3xoau 3a BBHIIHH YCIyTH

“@ULGARTEL

2024 2023
XHJ. JB. XHJI. JB.
33 33

27 !

5 L.

1 77

65 110
2024 2023
XHJ. JIB. XHJL. JB.
(23) (29)

(®) (18)

&) (6)

(36) (53)
2024 2023
XHJIL. JB. XHJ. JIB.
(1615) (1378)
(101) (133)
(10) (12)
(6) (5)

(28) @7)
(67) (67)
(55) (83)
(122) (165)
(13) 9

(3) (4)

(9) (8)

(3) 4

(40) (38)
2072) (1933)

Ilpes 2024 r. pa3sxoABT 3a €. SHEPrys 32 KONOKALMKM € HamaleH Che 14 XM JIB., MOMYYEHH KaTo
KomneHcanus npes nepuozaa. 3a 2023 r. KoMIeHcauusaTa 3a efl. eHepruiaTa 3a KONOKal|uK € B pasMep Ha

5 XWJI. IIB.

22. ipyru pazxoau
Jlpyrute pasxonu Ha JIpys:KkecTBOTO BKITFOYBAT;

BwicTraHopeHa/ (HauncneHa) obe3leHKa
Hauncnena obe3iieska JIroTpaiiHy aKTHEH
KoMaHaupoBKY U NpeICTABUTETHY

Hpyru

2024 2023
XHJI. IB. XHIL. JB.
3 C))

(13) =

(8) (10)

(32) (@)
(30) 21)
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duHaHCcOBUTE Pa3xoaur 3a NpeacTaBEeHHUTC OTYETHHM TMEPUOOU MOIaT Oa OBaaT dHAJIM3MPpaHH,

KaKTO CJIEBa:

Pasxonau 3a nuxeu no GUHAHCOBM MACHUBH, OLEHIBAHH
10 aMOPTU3HpaHa CTOMHHOCT:

Pasxozu 3a MMXBH N0 3aemu, noayuenu ot BEX EA T
Pasxoqy 3a NMXBH [0 JU3HHTOBH OTOBOPH

O6mo pasxeoaun 32 JHXBH N0  (HHAHCOBHU
3a(bJCKEHHA, KOMTO He ce OTYHTAT MO CIpaBeATHBA
CTOHHOCT B MMeYa10aTa HiIH 3arydarta

BaukoBH Takcu

3aryba oT npoMsiHa BBB BAITyTHATE KypCOBE
DHHAHCOBH Pa3Xxoan

24. laabuno obnarane

2024 2023
XHJ. JIB. XHII. JIB.
(63) (70)
(12) (16)
(75) (86)

(5) (5)

(2) (2

(82) (93)

OuakBanuTe pasxo/iy 3a Aanbk, 6asupany Ha MPHIOKIMATA JaHbYHA cTaBKa 3a Bbnrapus B pasmep na
10 % (2023 r.: 10 %), 1 NeHCTBUTENHO NPU3HATHTE JAHBYHH IPUXO/N B nedandara iy 3arydara Mmorat

na OBAAT paBHeHH, KAKTO CIeIBa:

(3ary6a)/Tleuanba npean JaHbYHO obnaraHe
JlaHbyHa cTaBKa

OuakBaH pa3xoJ 3a JaHBK BBPXY 10X0/1a
Jannbuen edext oT:

Kopekunun z2a npuxogu, ocBoGOAeHM OT AaHBYHO
obnarane:

Veenuuenua ua unancosun pezynmam 3a danvyau yeau

Kopexuuu 3a pa3sxoau, Henpu3HaTH 3a TaHbYHY LETH:
Hamanenun na ghunancosus pesynmam sa danvunu yenu
Texy1l pa3xon 3a TaHbK

OTcpoyeHH JaHbYHE Pa3sXOau:

Besnuxeane u 06pamuo nposienenue Ha spemMenHu PasIUKY
Pa3xoau oT JaHBLUH BEPXY J0X042

2024 2023
XHJ. JB. XHJ. JOB.
(752) 91
10% 10%

= ©)

(79) (93)

79 84

(26) (41)
(26) (41)

[loscuenue 17 npemocras WHOOPMALUs 3a OTCPOYEHHTE NAHBYHM AKTHBH U MACHEBH. Ilopaju
OTpULIATENHUTE CH QUHAHCOBU pe3ynTaTh J[pyKecTBOTO He MOMJIEKU Ha obnaraHe ¢ JlombiHNTENeH

HalMOHAIEH JaHbK 110 Bropn cThn6 or npasunara na QUCP.
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25. CenkH ¢bC CBBP3aHH JHIA

Kpaen coBcTBeHHK Ha KanuTaja Ha NPeINPHATHATA-COOCTBEHHMIM HAa KAlMTa/jla Ha
JpyxecTBOTO
bearapcku Enepruen Xonaunar EAJT

CobcTBennk Ha kKanuTana Ha Boearapexku Enepruen Xoaguur® EAJ]
brarapckara abpxara ype3 MunucTspa Ha EHepretukara

CobcTBeHHIE HA KANUTAJA HA NPENPHATHETO
bynraprpancras EAJ]
EnexrpoeneprueH cucremen oneparop EAJT

JIb1iepHO npeanpHsTHE:
bynrapren - Ckonue JIOOEJI

IIpeanpusiTusi, KOUTO ca NoJ 001 chBMecTeH KOHTPou ¢ JIpysecTBoTO (IpeAnpUsTHS B
rpyna)

Hauvonanna Enexrpuuecka Kommanus EAJ]
AEIL Kosnoayin EAJT

AEI] Ctpourenen namzop EOOJ]

AEII Cepeuz EOOJT

TELL Mapuna Uatok 2 EAJT

Munu Mapuna-usrok EAJT

bynarapraz EAJL

['azoB X506 Bankan EAJ]

AEI Kosnoay#t — Hou mounocta EAJL
BEIL] Koznoayin EAJT

Hurepnpudopecepsuz QO]

ECO Ilpoexr EOO/]

ECO Umnxenepunr EOO]]

Hauuonanen enepruen oneparop EAJT

ACOIHHPaHM U CHBMECTHH NpeANpusTHs 32 rpyna BEX
Al Cu Jxu bu AT

IOxen notoxk Buarapus AJl

Kourtypl'noban Mapwuua Uztok 3 AJ]

Koutypl no6an Onepeiitrbtc Bvarapus AJ]

3A/1 Exeprus

[TOJT Anvanu benrapus AJl

XEK I'opna Apuna AJT

Tpanc6onkan Enexrpuk Ilaysp Tpetinunar C.A. — NECO S.A.

.~ EHeprueH oneparop no usmepsane 1 MHGOPMALMOHHH TEXHONOTUK™ EAJT
[MazTpeiin C.A.

K:nr040B pbK0OBOJeH NepcoHan Ha NpeanpHATHETO:
1. Kars Croanosa — IIpeacenaren na CJ|
2. lecucnapa Cnapuera — Unen ua CJJ

3. Credan Botinos — Ynen Ha CJ] u Usnbanurenen aupekrop
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[pomaxbure u nokyrnkure Ha cBbp3aHM ouma ce W3BBPLIBAT [10 JOrOBOPEHH LEHH.
Heusnbimoxenure canga B kpas Ha oTdeTHHS Nepuol ca HeobesmneyeHw (¢ M3KMIOYEHHE HA
CIIOpa3yMEHHUATA 3a pa3cpouBane), 6e3THXBeHH (¢ M3KITIOUEHHE Ha 3aeMUTE U CIIOpazyMeHusITa
33 pa3sCpOYBAHE) U YPEKNAHETO UM CE M3BBPLIBA C MAPUYHHU CPEICTBA. 3a B3eMaHMATA WM
3albDKEHUATA KbM CBBP3aHH JIMLA He Ca TIPE/IOCTABEHH M MOMYYeHH TrapaHLUK.

Cebp3anuTe muua Ha JIpykecTBOTO BKIIOYBAT COOCTBEHHIHTE, JBIIEPHOTO APYKECTBO, ApyTH
OnmMCaHu mo-nony. TpaHsakuuure Chbe CBBLP3aHM NHUA HE ca M3BbPUIBAHU TIPU CHELUAHH
YCJIOBUS H HE Ca NPEIOCTABAHN WK TI0/Ty4aBaHi HUKAKBY FapaHLIMH.

Crenxure u Tpanzakuuure Mesxay JIpyKecTBOTO M HEFOBUTE CBBP3aHU JIULIA ca KaKTO ClieqBa:

25.1. Cneaxn cwbe coberBenunnre
2024 2023
XHJI. JIB. XILI. JIB.
Coenxn ¢ BEX EAJT
- npojiaxoa Ha yeryrn Ha BEX EAJT 9 9
- PasXOJH 3a TMXBH 1O Noy4eH 3aeM oT BEX EAJT 63 70
Cuenxu ¢ ,,Byaraprpancraz® EAJ]
- nIpofaxda Ha ycayry Ha Bynraprpancras EAJT 38 37
- IOKYNKH Ha yciyru oT Bynraptpancras EAJ] 799 377
25.2. Caenxn ¢ xpmepHOTO NpeANpHATHE
2024 2023
XHIL. JIB. XHJI. JIB.
- [Iponaxba Ha ycnyru 85 79
- [Toxynku Ha yenyru 84 126
255 Caesku ¢ Apyru ¢BbP3aHH THNA N0 061 KOHTPOA
2024 2023

XHJI. JIB. XHII. JB.
Iponaxba Ha ycnyru

- poaax0a Ha yciyru Ha Bynrapras EAJT F 7
- npojaxda Ha ycnyri Ha Muxu Mapuna-Hstox EAJI 4 4
- ipoax06a Ha yesyru Ha lMazor X156 Bankan EAJ] 34 34
- npofax6a Ha ycnyrn Haunonanen enepruen omeparop EAJL 2 -
- npoakda ua yenyru AEL KO3JIOJIYH - HOBU MOUIHOCTH EAJT 22 2
- mpofaxda Ha obopyasane AEL] KO3JIOAYH - HOBU MOIIHOCTH EA LT 67 -

25.4. Chenicn ¢ KII0Y0B YIPABIEHCKH NEPCOHAT

Kmo4oBnaT ynpasnencku nepcoHan Ha JIpyxecTBOTO BKMOYBA uneHoBeTe Ha ChBeTa Ha
AMpEKTOpUTE. Bh3HarpaxeHnsTa Ha KIIOYOBHA YIIPABICHCKH MIEPCOHAI BKJIKOYBAT CIIEIHUTE
pasxoau:

2024 2023
XHI. JB. XHJL. JB.

Kparkocpounu Bb3HArpaKIeHus:;
3annati, BKIIOYUTENHO GOHYCH 210 176
Pasxonu 3a couuannn ocurypoBku u NpHaoGHBKH 20 9

O0u10 KPaTKOCPOYHH BL3HATPANKACHHS 230 185

1
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3a KJIYOBUAT YHPaBJCHCKH NEPCOHANl HiAMA KPaTKOCPOYHU W IOBJITOCPOYHHU MNEHCHOHHM

3A0b/EKCHUA.

26. Pazuern che cBBP3aHN IHUA B KPasi HA TOHHATA

31 pexemBpn

31 pexemBpH

2024 2023
XML JIB. XHI. JB.
Texyumu BzeManus
- bymnrapras EAJ[ — npegocrasenu ycayru 1 1
- Tazoe X+6 Bankan EAJl- npeoctasenn ycayru 5
- bBynraprpancraz EAJl — npenocTtaBeH gemosuT 13 13
Tosprosckn B3eMaHusi 0T CBLP3aHH JHIA 19 19
00110 TeKymH B3eMaHHsi OT CEbP3aHH THIA 19 19
- BEX EAJl - npeanuiaTena Juxa 5 -
06110 B3eManus 0T CBBbP3aHH JUUA 24 19
Herexyinu 3aaskenns
- BEX EAJI 1o nonmy4eHu 3aeMu, B T.4.:
- [aBHUILA 1 863 1941
O61mo HeTeKyIIM 3aAbJIKeHHs] KbM CBhD3aHH JHIa 1 863 1941
Terymu 3aabKeHns
- BEX EAJ] o mony4yeHu 3aeMu B T.4.:
- TNaBHULA 78 -
Moryyenu 3aemu ot CBBP3aHH JHLA 78 -
- .bynraprpancras® EAJ{ — nonyuenu yciyru 10 11
»bynrapren Ckonue™ JIOOEJI - nonyuenu ycayru 54 55
- .J"a30B X®06 Bankan* EAJl — npegocTaBen 1emo3uT Haem 7 7
Toprosexu 3aabIKeHNS KEM CBLP3aHH JTHIA 71 73
O8I0 TeKyIIM 3aA5LUKEHHST KBM CBHP3aHH JIHHA 149 73
O6110 3305 KeHHT KBM CBLP3aHH JHIA 2012 2014

ITonyuenu 3aemu om BEX EAL]

Ha ocHoBanue pemenue no 1.2 or [Iporokon Nel17-2023/23.10.2023 r. ua ChBeta Ha JUPEKTOPHTE Ha
bynrapren AJl, nagero paspemrenwe no 1.1 or ITpotokom ot 03.11.2023 r. Ha UzpbHpenHo 00610
cobpanie Ha akuMoHepuTe, peireHue 1o T.1.5 ot IMporokon Ne84-2023/09.11.2023 r. na CheeTa Ha
Aupexropute Ha bbnrapcku Exepruen Xonauur EAJL u paspemenue no npotokon Ne E-PJ1-21-34 ot
04.12.2023 r. Ha MuHMCTbpa Ha EHEPreTHKAaTa ce IPOMEHs CPOKA Ha [LalaHe Ha [VIABHMIA TIO JIOroBop
3a 3aeM Ne95-2016 r. mesxny Bynrapren AJl u BEX EAJI. Cpox Ha aeficteue 1o 01.11.2027 T., BBBEXK A
CE IpaTHCCH MEpUOJ 33 H3MMAllaHe 110 rmaBHALaTa ot 24 Mecena cuntano ot 01.12.2023 r. Cpok Ha
H3MNallane Ha riasHulla - 24 mMecena, cuutaHo 3a nepuoaa ot 01.12.2025 r. 1o 01.11.2027 r.

[Tpe3 2023 r. Jlpy»ecTBOTO € M3NNATUIO IMaBHuLa KbM Bbirapekn Eneprien Xonausr EA]I B pazmep
Ha 269 xun. 8. Kbm 31.12.2024 r. HAMA NafeXUpany HEeNOraceHH 3albJDKeHUsS MO TABHULATA T10
3acMa i AbJoKuMaTa CyMaTa € B pasMep Ha 1 941 xun. nB. U e pasnpeaenena KakTo Cjeaga;

3aemu 31 nexemspu 2024 31 gexemBpu 2023

XHI. JB, XHJL. JB.

Texywu nacusu - [Tonyuern 3aemu OT CBbP3aHK THIA 78 -

Hetexywmn nacusu - Iomy4denu 3aemMu 0T CBbp3aHH 1 863 1941
nHLa

1941 1941




by nrapren AJl "
( a\m-:msilz CACH QHIAHCORB OTHeT eULGARTEL

31 aewremspy 2024 1.

27. PaBHeHHe HA 32Tb/UKCHAATA, MPOH3THYAILH OT ¢uHancoBa AelinOCT

JAnarocpounu 3aabKeHHs 1o Oodmo
ThLProBCKH 32eMH JM3HHTOBH
CBBLP3AHH THIA Aoroeopu
XHJL. JIB. XN JB. XHL. JB.
1 anyapu 2024 r. 1941 302 2243
HMapuynu moromu:
Inamauus (68) (67) (135)
Henapuunu npomenu:
Hauucnenn nuxsu 63 12 75
IlpeannateHa nuxga 5 - 5
[Ipekparen MM3HHrOB K0roBop - (23) (23)
31 nexemBpu 2024 r. 1941 224 2 165
Anarocpounn 3axb/kenus no Oodmo
ThPrOBCKH 32€MH JH3HHTOBH
CBbLP3aHHU JHa JOTOBOPH
XHJI. JIB. XHI. JB. XHIL. NB.
1 sayapm 2023 r. 2210 366 2576
MMapuynu noroun:
[Tnaianus (339) (88) (427)
Henapuunu npomenu:
CKJ1I09eHH 10TOBOPH 70 16 86
Hauucnenn mixsu - 8 8
31 pexemepu 2023 r. 1941 302 2243

28. Besnaanunu cekn

Tlpes npencrasennte oTverHn nepuonu JIpyKEeCTBOTO € OCHIIECTBHNO CIEIHHTE HHBECTHLHOHHH H
(buHAHCOBY CIENKH, TIPH KOMTO He Ca W3MON3BAHH Mapy WA NapuIHH eKBUBACHTH M KOUTO He ca
OTpa3eHH B UHAWBUIYAIHI OTYET 32 MAPUIHUTE MOTOLM:

e Ilpes 2024 r. npyxecTBOTO HE € MpUAOGHITO HETEKYIIU AKTUBH 110 JIK3MHTOBU JIOTOBOPH

29. Yc10BHH aKTHBH H YCJI0BHH NaCHBH

[1pes rognuata HAMa npeaABEHM rAPAHLIMOHHM HIH [IPABHY HCKOBE KbM JpyxecTrOTO.

PpK0OBOACTBOTO Ha [IpYecTBOTO He CYHMTA, Y& ChHIIECTBYBAT CHLICCTBEHH PUCKOBE B pe3ynrtar Ha
AUHAMUYHATA (QUCKalHa W PerynaTopHa cpeaa B BuNrapus, KOMTO 6uXa HANOWKHITH KOPEKLIHH B
CaMOCTOATE/IHHUA (PUHAHCOB OTYET 3a TOUHATA, TIPUKIOYUAA Ha 31 ekemBpn 2024 r.

30. Kareropuu ¢puHAHCOBH aKTHRH H NACHBH

Banancoute cTolHOCTH Ha (MHAHCOBUTE aKTHBM W NACUBH Ha Hpy’ecTBOTO MOraT na Obaar
TNPE/ICTAaBEHH B CIIEHUTE KAaTErOpHH:

PHHAHCOBH AKTHBH 31 nexemBpu 2024 31 gexkemspu 2023
XM, JIB. XHJI. JIB.

Kpenutu u B3emManus
TBpropeky 1 ApYryu B3eMaHUA 491 1 620
Toproecku B3eMaHns OT CBBP3aHY NHIIA 24 19
ITapuunu cpencrea 235 867

750 2 506
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31 aexempepn 2024 .

DuHAHCOBH NMACHBH 31 mexemepu 2024 31 gexemspu 2023
XHJI JIB. XHJI. JIB.

DuHaHCOBH [MaCHBH, OLEHSIBAHU IO aMOpTH3HpaHa

CTOHHOCT:
[Tony4enu 3aemu oT cBBp3anM nHIa 1 941 1941
ToHproecky U ApYTH 3aqbKEeHHT 98 55
Toproseku 3aIb/mKeHHs KbM CBBP3aHH THIA 71 73
3aAbKeHHS N0 TU3HHTOBH J0TOBOPH 224 302

2334 2 371

Buwxkre noscuenne 4.14 3a mH(OpMAauus OTHOCHO CHETOBOJHATA MOMMTHKA 32 BCSKA KaTeropus
¢unancoBn uHCTpyMmeHTH. OnWcaHHe HAa MONUTUKATA M LENUTE 34 ynpaBlleHHe Ha pHCKa Ha
AApyXecTBOTO OTHOCHO DUHAHCOBUTE HHCTPYMEHTH € MPEACTABEHO B MOscHeHue 31 .

31. PuckoBe, cBbp3aHu ¢ pHHAHCOBHTE HHCTPYMEHTH

He.]ll"l H NOJHTHKA HA PEKOBOJACTROTO [10 OTHOILEHHE yupagJ/ieHHe HAa pHCKAa

Jpy>XecTBOTO € H3MOXKEHO Ha pasIMdHM BHAOBE DPUCKOBE 110 OTHONICHHE Ha (dHHaHCOBUTE CH
MHCTpYMeHTH. Hali-3HauiMuTe QUHAHCOBH PUCKOBE, HA KOMTO € H3N0keHo JIpysKecTBOTO Ca nasapeH
PUCK, KPEZIUTEH PHCK M JIMKBHIEH PHUCK.

YnpaeneHuero Ha pucka Ha JIpyXKeCTBOTO Ce OCBLIECTBABA OT LEHTpAIHATA aJIMUHKCTpalksi Ha
Apy’KecTBOTO B CHTPYAHMUECTBO ChC ChBETA Ha AWPEKTOpHTE. [IPHOPUTET HA PHKOBOJACTBOTO & Aa
OCHTYpH KpaTKOCPOYHHMTE H CPEJHOCPOYHM TapDMYHM TIOTOIM, KATO HAMand W3IAra€eTo CU Ha
(unancosu nazapu.

Jpy’KkecTBOTO He Ce 3aHUMAaBA AKTHBHO ¢ THPIyBaHETO Ha (PMHAHCOBH AKTHBH 3a CIeKYIaTHBHH 1IEITH,
HHTO OBK M371aBa OTIIHH.

Haii-cpinecTseHuTe (PUHAHCOBH PHCKOBE, Ha KOUTO € H3NI0XKeHO JIpy’KecTBOTO, ¢a ONHCAHH 0-701Ty.
3L, AHA/IH3 HA NA3APHENA PHCK

BenencTeie Ha H3M0M3BaHETO HA YUHAHCOBH MHCTPYMEHTH JIPYKeCTBOTO € H3TOKEHO Ha Ta3apeH pUcK
1 TIO-KOHKDETHO Ha PHCK OT NPOMEHH BbE BallyTHHS KYPC, IMXBEH PHCK, KaKTO M PUCK OT IIPOMSHATA
Ha KOHKPETHU LCHH, KOETO C¢ Ib/DKH Ha ONepaTHBHATA M MHBECTULIMOHHATA JIEHHOCT Ha JIpyKecTBOTO.

31.1.1. Jinxeen pHex

[lonuTrkara Ha [(py)ecTBOTO ¢ HACOUCHA KbM MHHMMM3MDAHE HA JHXBEHHS PUCK TIPU TBJITOCPOYHO
(unascnpane. KoM 31 nexemspn 2024 r. JIpyKecTBOTO € H3/I0KEHO Ha PUCK OT POMSHA Ha TTazapHuTe
JIAXBEHH MIPOLUCHTH TI0 3a€MH, KOHTO Ca MOMYYEHH OT U NIPeIOCTaBEHH Ha CRBP3aHM JTHIA, KOUTO Ca C
NPOMEHIIME JIMXBCH MpOUEHT. Bewukn Apyru duuaHcoBn akTieM u nacued Ha JIpy’kecTBOTO ca ¢
(UKCHpaHN TUXBEHM MPOLEHTH.

Tesn mpomenn ce onpesiensT KaTo BEPOATHH Bb3 OCHOBA Ha HaGIIONEHHA HA HACTOALLUTE nasapHuTe
ycnosus. Msducnenusra ce Gasupar Ha mpoMsHATA HA CPE/HWA NA3apeH JMXBEH NPOLEHT U HA
(pMHAHCOBHTE WHCTPYMEHTH, ABpKaHU OT JIPYKECTBOTO KbM Kpas Ha OTHEeTHHS IepUoJ, KOMUTO ca
UYBCTBHTEIHN CHPAMO NMPOMEHH HA JTHXBEHHS NPOLEHT. BCHUKH ApyrH MapameTpu ca mIpHeTH 3a
KOHCTAHTHH.

31.1.2. JIpyru ueHoBH pHCKORE

JpyXecTBOTO He € M3/I0KEHO HA APYTH LEHOBH PHCKOBE.
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31.2. AHaIN3 HA KPeJUTHHS PHCK

KpemnTHusT puck mpescraBissa puckbT [afieH KOHTPArEHT [a HE 3amaTh 3aibIKeHHeTo CH KM
HApyxectBoTo. JIpyXkecTBOTO € H3MOKEHO Ha TO3M PUCK BBB BPB3KA C pazinuHu (PUHAHCOBU
MHCTPYMEHTH, KaTO HaNp. NPH MPEJOCTaBAHETO HA 3aMM M Bb3HMKBAHE HA BIEMAHMS OT KIMEHTH.
Hsnaraneto Ha JIpy’ecTBOTO Ha KPEAUTEH PHCK € OFPAHIYEHO 0 pazmepa Ha anaHcoBarta CTOMHOCT
Ha QUHAHCOBHMTE aKTUBHU, IPU3HATH B KPS HA OTHYETHUS MIEPUOJL, KAaKTO € II0COYeHO MO-I0My:

31 nexemepu 2024 31 nexemspu 2023

['pynu punaHcoBH akTHBYM — 6aTAHCOBH CTOHHOCTH: XHJI. JIB. XHJI. JIB.

DHHAHCOBU AKTUBH 110 AMOPTH3HpPAHA CTOHHOCT
Teproecku u Apyru B3eMaHus 491 1620
TBproeecky B3eMaHus OT CBbP3aHHM ML 24 19
ITapuunu cpencrsa 235 867
750 2 506

JlpyKecTBOTO PENOBHO CNEMM 3a HEM3MBLIHEHMETO Ha 3aIb/IKEHWSTA HA CROW KIHEHTH M JpYTH
KOHTpAreHTH, yCTaHOBCHH MHIAMBUIYA/IHO WIIW HA TPYIIH, U M3TI0/13BA Ta3H UHGOPMALHA 3a KOHTPO/ Ha
KpeauTHus puck. [lonuTika Ha JIpy>KecTBOTO e fla H3BBPIIBA TPAH3AKIIMH CAMO C KOHTPAareHTH ¢ J00Bp
KpeaUTEH PEeHTUHT.

JpYXKecTBOTO HiMA HEOOE3LEeHEHH THPTOBCKH B3eMAHHs C M3TEKb] CPOK Ha [LIALIAHE.

Ilo oTHOwWEHNE HA THPrOBCKMUTE M APYrH BieMaHus JIPYXKECTBOTO He € M3/NOKEHO HA 3HAYMTENICH
KPEAWTEH PHCK KbM HHUTO €IMH OTHENEH KOHTPAreHT WM KbM IpyNa OT KOHTPareHTH, KOWTO HMAT
CXOZHH XdpaKTepPUCTUKH. THPTOBCKUTE B3EMAHMA Ce CHCTOAT OT TONAM Opoit KIHEHTH B pasiHyHi
UHayCcTpuH U reorpaeku obnactu. Ha Gaszata Ha HCTOpHYECKH MOKA3aTe, PBKOBOJCTBOTO CUMTA, Y€
KpeJMTHATA OUECHKA HA ThPrOBCKU B3eMaHHs, KOMTO HE Ca C H3TeKbII MaZeK, € a00pa.

KpenuTHHAT puck OTHOCHO MapW W NApUYHH EKBUBAIEHTH Ce CYMTA 3a HECHLUECTREH, Thii KATO
KOHTPAareHTUTe ¢a GaHKH ¢ 100pa pemyTaums U BUCOKA BbHIIHA OLIHKA HA KPe/IUTHUS PEHTHHT.

banancosiTe CTOHHOCTH ONMHCAaHW MO-TOpe, NMPEACTABABAT MAKCHMAIHO Bb3MOKHOTO W3MAraHe Ha
KPEAUTEH pUCK Ha JIpy:keCTBOTO MO OTHOIICHUE Ha Te3U (PMHAHCOBM MHCTPYMEHTH.

31.3. AHa/H3 Ha JHKBHIHHS PHCK

JIMKBUIHUAT PUCK MPENCTABIABA PUCKBT JIPY)KECTBOTO 12 HE MOXKE [a IOTACH CBOUTE 3aIbIIKEHHS.
Hpy>kecTBOTO MOCpELa HYKIHTE €U OT IMKBUIHY CPEICTBA, KATO BHUMATESHO CeN MIALAHNSTA [0
[IOraCHTETHUTE [1aHOBE HA IBJITOCPOYHHTE GMHAHCOBY 3aTB/DKEHH, KAKTO M BXOIAIIATE H H3XO AN
INapuiHH MOTOUH, Bh3HUKBAIIX B X0/l Ha ONepaTHBHaTa AeiHocT. Hy)KauTe OT IMKBUAHY CpencTBa ce
CIEAAT 32 pa3/IMYHU BPEMEBH MEPUOMM - eXKEHEBHO U eXeCeIMHUYHO, KaKTo W Ha 6asaTa Ha 30-/HeBHN
MporHo3yu. Hy)KIuTe OT NMKBUIHM CPE/ICTBA B ABJITOCPOUEH [U1aH - 3a mepuomu ot 180 u 360 auu, ce
ONpeaenT MeceuHo. HyauTe OT mapuyHu cpe/icTBa ce CPABHSABAT ChC 3aEMUTE Ha Pa3MoJokeHue, 3a
Aa ObAAaT yCTaHOBEHM M3MUIIBUM uid Aeduuutd. TO3H aHAnu3 oIpejens Oald 3aeMHTE Ha
PasmoNOXKEHHUE IWIE Ca JOCTATHYH, 3a 1a MOKPHAT HYXIuTe Ha JpyKecTBOTO 3a epuona.

HApyxKecTBOTO IBpiKH nmapn B Gpoii, 3a 1a Mocpelna TUKBHIHUTE CH HYXIM 3a nepuoan go 30 gum.
CpencTsa 3a TbIrOCPOYHNTE TUKBUAHM HYXKIH CE OCUTYDPSBAT Upe3 3aeMU B CHLOTBETHHS pasmep.
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KbM 31 nexemspu 2024 r. nagexute Ha AOTOBOPHHUTE 3axb/iKeHus Ha [[pyxecTBOTO (Chabpkauiy

JINXBCHH MIAIIAHU, KbETO € NPUIOKHMO) ca 060OMIEHN, KaKTO cienBa:

Texymn Hetexymu
31 nexemepn 2024 ., Ho 1 roguna Ot 1 g0 5 rogunn
XHI. AB. XML JB.
DHHAHCOBH TACHBH, OLEHSBAHH TIO aMOpTH3UpaHa
CTOHHOCT:
Teproscku u apyru sansmkenns 98 -
TbproBeku 3anbKeHEST KbM CBbP3aHH JTHIA 71 -
Honydenu 3aemu ot cBBp3ann numa 78 1 863
3abIDKeHNS 110 TH3MHTOBH ZIOrOBOPU 54 170
O6mo 301 2033

B nmpenxonnute ordetnn nepuonu nagexute Ha AOTOBOPHUTE 3aabiKeHHsA Ha lpyKecTBOTO

ca 000011eHu, KaKkTo cnensa:

Texymu Hetexymu
31 gexemBpu 2023 r. Holrognaa Ot 1 g0 5 rogunu
XHJL. JIB. XHJL. JIB,
DHHAHCOBM TACHBH, OLEHIBAHM [0 amMopTH3HpaHa
CTOHHOCT:
Tbproecku u apyru 3aabmKeHUS 53 -
THProBCKM 3a1BKEHNS KbM CBBP3aHH THLA 73 -
Ilony4enu 3aemu ot cBBp3anyu NuLa - 1941
3aibJLKEHHS N0 TH3MHIOBH [I0TOBOPH 63 239
O6mo 191 2180

CTO‘HHUCTHTQ, OIMOBECTEHHM B TO3HM aHalW3 Ha MMAOeXKUTEe Ha 3a0b/DKeHHATA, NpeaCTaBIABAT
I-IC,H,HCKOHTHpaHPITe Mapyu4HH MOTOLHU MO AOrOBOPHUTE, KOMTO MOTaT f1a ce pa3iMyarat ot banaHcoBHTe

CTOMHOCTH Ha 3a0bJKCHUATA KbM OTYETHATA 1aTa.

DuHAHCOBHTE AKTHBH KaTO CPelCcTBO 32 YrOpagjieHHe HA THKBHIHHA pHCK

[lpn OLEHSBAHETO U YNPABICHMETO HA TMKBUIHHA pucK JIpy’KecTBOTO OTYMTA OUAKBAHUTE MAPHYHM
NOTOUM OT (PWHAHCOBH WHCTPYMEHTH, MO-CMIEUMATHO HATMYHHTE Mapu9HN CPe/ICTBA M THPrOBCKH
B3eMaHus. HanuqHuTe napudHM pecypcH M TBPIOBCKM B3eMAHMS He HAIBMINABAT 3HAUUTEITHO
TEKYUIATE HY’XM OT W3XOAALY MapH4eH MOTOK. CBINIACHO CKMIOYEHHTE JOFOBOPH BCHUKH NapHYHH

[MOTOLM OT TBPrOBCKH U APYrH B3¢MaHWA ca Ib/LKHUMU B CPOK 10 IeCT Mecela.

32. Ouensipane no CnpaBeNiMBa CTOHHOCT

32.1. Ouensisane no cnpasennsa ctoiinoct Ha Gpunancosn HHCTPYMEHTH

CnipaBennuBarta CTOMHOCT Ha (uHAHCOBHUTE MHCTPYMEHTH e NpEACTaBeHa B CPaBHEHHE C
TAXHaTa 0aNnaHCcOBa CTOMHOCT KbM Kpas Ha OTHETHUTE IIEPUO/IH B ClI€HATA TaOIHLA:

®HHAHCOBH AKTHBH Kum 31 gexemepu 2024 r., Kem 31 nexemppn 2023 r.
Crnpageniuga Bajancopa Cnpasenauea banancora
CTOHHOCT CTOHHOCT CTOHHOCT CcToHHOCT
XHJL. JIB. XML 1B, XHIL NB. XHI. OB,

Kpenuru u e3emanus:

TBProBeKH M APYrd B3eMAHHA 491 491 1620 1620
Toproscku e2emanus or cebpzanm nuua 24 24 19 19
Iaprunu cpefcrea 235 235 867 867
750 750 2506 2 506
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31 gexemBpy 2024 ¢

DUHAHCOBH MACHBH Ktm 31 gexemspu 2024 1. Kbm 31 nexemspn 2023 r.
Cnpasegnuea Banancosa Cnpaseninba banancosa
¢TOliHOCT CTOHHOCT CTOHHOCT CTOiHOCT
XHJL JIB. XHJL. JIB. XHJI. JIB. XHJL. JIB.
DUHAHCOBH  MACHBH, MO amopTH3IHpaHa
CTOHHOCT:
TMosydenn zaeMu OT ceBp3aHHU HLA 194] 1 941 1941 1 941
TBProecky u ApyrH 3a1bIKEHHA 98 98 55 a5
TBproscku 3anemKeHHs KbM CRBP3aHH JTHLA 71 71 73 73
3afBKEHNS 110 TH3MHIOBA IOTOBOPH 224 224 302 302
2334 2 334 2371 2371
32.2. OuensiBaHe 110 COPABEATHBA CTOHHOCT HA HePHHAHCOBH AKTHBH

Cnennara Tabnuia npeacrass HuBata B fiepapxusta Ha Ofpesie/ieHN KaTeropuu oT HeuHAHCOBUTE
akTuBy KkbM 31 nexemepu 2024 r. u 31 nekemepu 2023 r., oLeHsBaHu NIePHOIHYHO MO CIIpaBe/uIkBa
CTOMHOCT, U3K/IIOYBAKKH CTOHHOCTTA HA aKTHBUTE C TIPABO Ha TMOJI3BAHE B ChOTBETCTRHE ¢ MCMO 16,
OLIEpaTHBHA KOMIOTbPHA TEXHHKA, W3II0N3BaHA OT TEPCOHANA Ha JIPY>KECTBOTO, M CTOMAHCKOTO
obopynBaHe, H3M0M3BaHO B HEMPOU3BOACTBEHATA JASHHOCT Ha JPY2KeCTBOTO:

31 nexemepu 2024 31 pexemepu 2023

Huso 3 Huso 3
XHJ1. B. XHJ1. JIB.

UmoTH, MaIHHK U CLOPBKeHHS:
- ONTUYHY Kabenu 4101 4514
- cTpanu 103 -
- MalxHU 1 06opyaBaHe 694 561
- TPAHCMOPTHH CPeAcTRa 10 -

KoM 31.12.2024 r. cipaBeanupara CTORHOCT Ha ABATOTpaHUTE aKTHBH Ha JIPYKeCTBOTO € onpe/encHa
Ha 0a3aTa Ha 0K/ HA HE3ABUCHMH UIEH3MPAHH OUeHHTenn KbM 31.12.2024 r. Pasnukara MeXCTy

OMpe/enerHaTa crpaBe/ijinea CTOHHOCT OT HE3aBUCHMMS OLIEHHTEN M OaTaHCcoBa CTOIHOCT e NpeHeceHa
uksM 31.12.2023 r.

33. llonurHka 1 NPOUEAYPH 32 ynpaBJeHHe HA KANHTAIa

Llenute Ha [IpyKecTBOTO BbB Bpb3Ka ¢ yIIparJieHUE Ha KalHTana ca;

A2 OCHTYPH CTIOCODHOCTTA Ha JIpy>KecTBOTO Z1a MPOABIIKY 1a CHIIECTRYBA KATO AEHCTBALLO
TpeNnpuaTHe; U

oa OCPII")’]JH dJeKBaTHA pEHTBGHJ'IHOCT 34 COGCTBCHHHHTE._ KaTo OIpeaensd LeHara Ha
NPOAYKTUTE M yCIYTHTE CH B CbOTBETCTBHE C HUBOTO Ha PHCKa.

JpyxkecTBoTo HabmogaBa kanuTana Ha 6a3aTa Ha CHOTHOLIGHHETO HA KOpUIHPaHUA KamuTam KbM
HETHUS IBIIT.

HpyxecTBOTO ONpenes KOPATHpaHKs KanuTal Ha OCHOBATA Ha 6anaHCOBATa CTOMHOCT HA COBCTRBEHMS
Kanuran u cy0opAuHMpaHHs JLAT, [IPEICTABEHH B OTYETA 3 (OUHAHCOBOTO CHCTOSHHE.
Cy6GopIHHUPaHUAT ALAT BKIIOYBA HEOOE3TICYCHHTE 3aeMH Ha HpyxkecTBOTO.

HetHust ABJII BKITIOYBA CYMaTa Ha BCHYKH 3a0bIDKEHNA, TBPIrOBCKHTE H APYTH 3aIb/LKEHNAA, HaMalleHa
¢ DanaHcoBaTa CTOMHOCT Ha MapUTE U MapU4HUTE eKBHBAJICHTH.
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Kanutanst 3a npeacTaBennTe 0TYETHE IEPHOAM MOYKE 1a Gbe AHATHAN paH, KaKTo cliefiBa:
31 nexemepu 2024 31 gexemepu 2023

XHJI. JIB. XHJ. JIB.
CobcTBen kanuTan 1486 1 883
+Cy6opaunnpan nunr 1941 194]
Kopurupan kanuran 3 427 3 824
OO0 32a1b/KEHNA, THPTOBCKH M APYTH 32TBIDKEHUS 4 667 5092
- ITapu 1 napHyHyM eKBUBAEHTH (235) (867)
Heren anar 4432 4225
C'LOTHG]JJEHHE HAa KDpHFHpﬂH KANHTaJ1l KbM HETEH 0.77 0.91

ABJT

34. Cr.6uTHs ciaen Kpasi HA OTYEeTHHS ITePHO]

He ca BL3HuKHATY KOpPHTHpAIIH CHOMTHA WK 3HAYMTE/IHN HEKOPHIUPALILH ChOUTHA MEX/y fartaTta Ha
(uHAHCOBMS OTYET W jaTaTa Ha OTOPH3MpAaHETO My 3a W3haBaHe oT CbBeTa Ha JUPEKTOPUTE, €
U3KITIOYEHHE HA CIIEHOTO!

* Ha nposeneno Usebupenno O6uo chGpanne Ha aKuuoHepure Ha ,.bynrapren* AJl Ha
10.04.2025 r. e B3eTo pemenue 3a ocBobokaBaHe Ha Kats MBanosa CTOSHOBA KATO WieH Ha
Cbeera Ha nupekropute, 6e3 na s 0cBOGOKIaBa OT OTroBOpHOCT. [IpoMsHaTa e Bnucana 1o
napruiara Ha Jlpyxectsoto B Thprosekus peructsp Ha 16 anpun 2024 r.

35. Onobpenue Ha camocTonTe NS GHHAHCOB OTHET

Camocrogrenauar ¢QuHaHCcOB OTYeT KbM 31 AJexkemBpu 2024 r. (BKIIOYMTENHO CpaBHWTE/NHATA
uHopmauus) e onobpen i npuet ot Cheeta Ha qupexTopuTe Ha 09 Maii 2025 T.
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AOKINAL HA HE3ABUCUMUA OOUTOP

o akumoHepuTte Ha
Bynrapten Al

KB. bpBeHuua, 6n. 19
Crpaga Kuntekc

Ochuc Bynrapren

1756 Codusn, Bbnrapus

[Joknag oTHOCHO OA4UTa HA CaAMOCTOATENHUA CpHHaHCOB oTyeT

MueHnue

Hie n3BbpLIMXME 0UT Ha CAMOCTOATENHNS (BUHAHCOR OTYET Ha Bynrapten Afl (,OpyecTsoTo"), chabpxKaLl
CaMOCTOATENEH OTHET 3a (PUHAHCOBOTO ChbCTOAHUE KbM 31 gekemepu 2024 r. 1 CAMOCTOSTENHWUSI OTYET 3a
nevanGara unu sarybata u pyrus BceobXBaTeH [0X04, CAMOCTOATENHUS OTYET 33 NpoOMEHNTE B cODCTBEHUSA
kanuTan U CamoCTOATENHUS OTHET 3a NapuYHITE NOTOLM 33 roAMHATE, 3aBLPLLBALLA HA Ta3u AATa, KAKTO
MOACHUTENHUTE NPUNOXEHUS KbM CaMOCTOATENHUS (UHAHCOB OTHET, ChAbPKALLM ChLUECTREHA uHbopmMaLms
OTHOCHO C4eTOBOAHATA MOMUTUKA 1 APYra NOACHUTENHA MHOPMAaLWA.

Mo Hawe MHEeHWe, MPUNOXEHWAT camocTosTENneH (bvHAHCOB OTYET [aBa BAPHA M YECTHa NpencTasa 3a
(HUHEHCOBOTO CLCTOSHUE Ha [IpYyXecTBOTO KbM 31 Aekemepu 2024 1., HeroBute (HUHAHCOBYM PE3ynTaTW OT
AefHOCTTa U MapuYHUTE MY NOTOUW 3a rOAWHATA, 3aBbpllBalla Ha Tasu garta, B CbOTBETCTBME ¢ MC®O
CHETOBOAHU CTaHAapTH, npueTn oT EC u BenrapckoTo sakoHORATENGTRO.

Ba3za 3a uspazsiBaHe Ha MHeHuMe

Hue u3BBbpLUMXME HALLMS OAWT B CLOTBETCTBUE ¢ MexayHapogHute ogutopcku ctaHgapti (MOC). Hawwre
OTFOBOPHOCTK CLIMACHO Te3M CTaHAapTW Ca OMUCAHU AOMBAHUTENHO B pasfena OT Halms goknag
.OTroBOpHOCTM Ha oaMTopa 3a oguTa Ha huHaHcoBWs OTYET'. Hue cme HesaBucuMKU OT [pyxecTBOTO B
CbOTBETCTBME C MexayHapoHus eTuuyeH Kkogekc Ha npodecuoHanHuTe CHEeTOBOAUTENWN (BKIMOHYUTENHO
MexgyHapoaHu cTaHgapTM aa HesaBucumocT) Ha CueeTa 3a MEXOYHApOOHW CTaHAapTW Mo eTuka 3a
cqetosoauTeny (Kogekca Ha CMCEC)”, 3aeHO C €TULHUTE UBWUCKBAHNSA HA 3aKOHA 33 HE3aBMCUMUS dUHaHCoE
OAUT U U3PA3ABAHETO HA CUTYPHOCT MO YCTOMYMBOCTTA, MPUIOKIM B BbNrapus, KaTo HYe U3MNHUXME U HalluTe
APYTM E€TU4HW OTTOBOPHOCTM B CLOTBETCTBUE C Te3n W3UCKBaHUS. Hue cuutame, ue OAUTOPCKNTE
AOKa3aTeNcTsa, NoMy4eHu 0T Hac, Ca [OCTaTLYHW U YMECTHW, 3a Aa ocurypsaT 623a 3a HalleTo MHeHue,

ChulecTBeHa HECUTYPHOCT, CBBLP3aHA C MPEANONOXKEHUETO 3a AeHCTRAIO npegnpusThe

OBpblame BHUMaHWe Ha nosicHeHne 2.2. Mpunarade Ha NpYHUMNa 33 AeCTBALLO NpeanpusaTue, B KOBTO ce
nocouBa, 4e CamMOCTOATENHWAT (UHAHCOB OTHYeT € ChbCTAaBEH MpW cnassBaHe Ha NpuHUWNAa Ha AeicTBaLyo
npeanpuaThe. Kom 31 gekemspu 2024 r. ipyxectsoTo oTuuTa 3aryba 3a roguHara B pasmep Ha 778 xun. ne.
(2023 r.: neyanGa 50 xun. nB.) U HaTpynaHa 3ary6a B pasmep Ha 1 995 xun. na. (2023 r.: 1 217 xun. ns.). KbM
31 nexemepn 2024 r. coBCTBEHUAT KanWUTan Ha bynrapren All B paamep Ha 1 486 xun. ns. 1 e nog pasmMepa Ha
AKUMOHepHUA KanuTan, KoWTo & 2 946 xun. na.

CrvrnacHo yn. 252, an.1 oT ThProBckus 3aKoH HpyxecTeoTo cneasa 4o efHa rogvHa aa npeanpyeme MEPKMK 33
npusexgaHe Ha cOBCTBEHMSA KanuTan B CLOTBETCTBUE C U3UCKBAHUATA Ha HaUMOHAINHOTO 3aKOHOAATENCTRO.

Tesn oBcToATENCTBA MOKA3BAT HANMUYMETO HA HECWUIYPHOCT, KOATO MOXe Aa nopoau CbMHEHWE OTHOCHO
cnocobHocTTa Ha [lpyXecTBoTo Aa NPOALIKYM fa DYHKUMOHMPA KATo AeiCTBaLL0 npeanpuaTtue 6ea nogkpenarta
Ha COGCTBEHULIMTE W APYTU W3TOUHWULIM Ha hUHAHCUPaHE.

HalueTo MHeHne He e MoaNdULMPaHo Mo OTHOLLIEHUE Ha TO3W BLMPOC.
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Apyra undopmauus, pasnuyHa oT CaMOCTOATENHNA UHAHCOB OTYET M OAUTOPCKUS AOKNAA BLPXY Hero
PLKOBOACTBOTO HOCH OTFOBOPHOCT 3@ ApyraTa uHdopmaums. [pyrata MHDOPMALMA C& ChGToM OT AoKNag 3a
AEMHOCTTa, U3rOTBEH OT PBKOBOACTBOTO CLIMAcHO 3aKOHA 33 CUETOBOACTBOTO, HO HE BKITIOYBA (DUHAHCOBUS
OTHET M HaLLKMA OAWTOPCKM AOKNAZA BbPXY HEro.

HalleTo MHeHWe OTHOCHO CamOCTOSTENHMS (DUHAHCOB OTYET He 0BXBalua gpyrata UHAOPMALMA U HUe He
u3passsame KaksaTo W Aa e opma Ha 3aKMIYEHUE 33 CUTYPHOCT OTHOCHO HEfl, OCBEH aKo He & W3PUYHO
NOCOYEHO B A0KNAAA HA U [0 CTENEHTA, 40 KOSTO € NocoYeHOo. BbB Bpbaka ¢ HaLLMs 0aMT Ha (hMHAHCOBNA OTHET,
HawaTa OTrOBOPHOCT Ce CLCTOM B TOBA Aa NPoYETeM ApyraTa HMOPMAaLWs 1 MO TO3W HAYMH A3 NpeLeHuM Aanm
Ta3n Apyra nHHOPMaUMs € B ChLIECTBEHO HECBOTBETCTBME C MUHAHCOBMA OTYET UMM C HALLUKTE MO3HAHMS,
NpugoGuTM MO BpeMe Ha OauTa, UMK NO APYr HaYMH W3MEXAa A3 ChAbPKA CbLUECTBEHO HenpaeunHo
Aoknagsade. B cnyyai ye Ha 6asata Ha paGoTara, KOsiTO CMe W3BLPLUNMK, HWE AOCTUTHEM A0 3aKTIYEHMe, Ye
€ Hannue CLLUECTBEHO HenpaBsuTHO AOKNaAsaHe B Tasu Apyra MHoPMAaLMs, OT HAG Ce M3NCKBA [a JoKNagsamMe
TO3M (pakT. HAMame Kakeo 4a OOKNAABaMe B TOBA OTHOLLEHUE.

OTroBOPHOCT Ha PLKOBO/ICTBOTO 33 CAMOCTOATENHUA (PUHAHCOB OTYeT

P1K0BOACTBOTO HOCK OTTOBOPHOCT 3a M3TOTBSIHETO U AOCTOBEPHOTO NPEACTaBAHE Ha TO3W (DMHAHCOB OTUET B
crvoTteeTcTBne ¢ MC®O cueToBOAHM CTaHAapTH, NpueTtu oT EC, npueTn oT 1 GbNrapckoTo 3aKOHOAATENCTRO,
KaKTo 1 3a TakaBa CMCTeMa 3a BLTPELLEH KOHTPOJI, KaksaTo PLKOBOACTBOTO ONpegdens kato Heobxoguma 3a
ocUrypssaHe M3roTBAHETO Ha (PMHAHCOBM OTHETH, KOUTO HE ChABPKAT CLLIECTBEHW HEMPaBNUITHW OTUYUTAHMS,
HE3aBUCUMO Aany AbMKALLM Ce Ha M3Mama Wnu rpeLuka.

lMpu n3roTBAHE Ha (PUHAHCOBUS OTHET PHKOBOACTBOTO HOGU OTFOBOPHOCT 33 OLIEHABAHE Ha CroCcOBHOCTTA Ha
LpyxectBoTo Aa npoabmxM Aa QYHKUMOHMPA KAaTO ASCTBALLO NPSANPUSATUE, ONOBECTABAIIKN, KOraTo TOBa e
MPUNOXWMO, BBMPOCK, CBBP3aHM C NPEANONOXEeHMeTO 3a AEWCTBALC NPeanpUsSTUE ¥ M3NON3Baiiku
cyetosogHata Basa Ha OCHOBAT& HA NPEANONOKEHMETO 3a LEWCTBALLO NPEanpuATME, OCBEH aKo
PBKOBOACTBOTO He Bb3HAMEPSBA Aa NUKBUAMPE [IpY)XECTBOTO UMK O3 MPeyCTaHOBU AeMHOCTTa My, Ui aKo
PEBKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTuBa, 0CBEH Aa NOCTLMNMW N0 TO3M HAYMH.

OTroBOPHOCTH Ha OAWTOPA 33 OAUTA HA CAMOCTOATENHUS (DUHAHCOB OTYET

Hawwte uenu ca fa nony4um pasymHa CTEneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hUHAHCOBUSAT OTUET KaTo
UANC He CbAbpXa CHLUECTBEHW HENpaBWUITHW OTYWUTaHMS, HE3aBUCUMO Aanv AbIPKALWM Ce Ha v3Mama vim
rpeLuka, U Aa usfafem oAUTOPCKM [OKIAA, KOWTO Aa BKIIOHBA HALLETO 0GMTOPCKO MHEHUe, PasymMHaTa creneH
Ha CUTYpHOCT € BMCOKA CTEMNeH Ha CUIYPHOCT, HO HE € rapaHums, Ye oauT, M3BLPLUEH B CboTBeTCTEME ¢ MOC 1
3aKoHa 3a He3aBUCUMMA (PUHAHCOB OOWT U W3PA3ABAHETO HA CUMIYPHOCT MO YCTOWMMBOCTTE, BUAHAMA LUe
Paskpuea CbLUECTBEHO HENPaBUIIHO OTYMTaHE, KOraTo TakoBa ChLUECTBYBa. HenpasunHv oTYuTaHus MOraT 4a
Bb3HWKHAT B PE3yNTaT Ha U3Mama WM FPELLKa W Ce CUMTAT 3a ChLLUECTBEHM, aKo 61 MOrNo pasymMHO faa ce
04aKBA, Y€ Te, CaMOCTOSITENHO UMK KATO CLBKYMHOCT, GUXa MOMMW 43 OKAXKAT BANAHNE BbPXY NKOHOMUUECKMTE
pelleHnn Ha noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (DMHAHCOB OTYeT.

KaTo yact or oauta B cboTBeTCcTBUE ¢ MOC, HUe W3nonssame npotecnoHanHa npeueHka u sanassame

npogrecoHaneH CkenTUUM3LM No BpeMe Ha Uenus oauT, Hre chLuo Taka:

—  WASHTNHULMPaME M OLIEHABAME PUCKOBETE OT CbLUECTBEHU HEMPABWIHW OTHMTAHUS B CAMOCTOSTENHUS
(PMHAHCOB OTYET, HE33BMCUMO [anK ABMKALY Ce HA U3MAMa UM IPELLKa, paspaboTBame 1 M3nbrHABaME
OAWTOPCKM NPOLEAYPY B OTTOBOP Ha TE€3W PYMGKOBE U NoNy4asame 0AWTOPCKW AOKa3aTencTRa, KOUTO A3 ca
ACCTaTLYHN WM YMECTHM, 3a Aa ocurypsAT Oasa 3a HaleTo MHeHWe. PuckeT Oa He GbAe paskpuTo
CBLUECTBEHO HEMNPaBUMHO OTUMTAHE, KOETO € pesynTaT oT U3MaMa, & MO-BMCOK, OTKOMKOTO pUcka OT
CbLLUECTBEHO HEMPAaBMHO OTHMTaHE, KOETO & PEe3ynTaT OT rpeLlka, Thil KaTo M3MamMaTa MoXe 4a BKIYBa
TaliHo criopasymsaBade, danwmbuirpaHe, NpegHamMepeHu MPOnycKU, M3sBrEHUs 3a BbBEXaHe Ha
oauTopa B 3abnyxaeHue, KakTo 1 NpeHeBpersaHe Uy 3a0BUKANAHE Ha BLTPELLHUS KOHTPO;

- nonyyasame pa3bupaHe 3a BLTPELUHUSA KOHTPOMN, WMAall OTHOLEHWE KbM oguTa, 3a 4a paspabotum
0AuWTOpCKM NpoUedypu, KOUTO fAa ca MOAXOAALM NpU KOHKpeTHUTE ODCTOATENCTBa, HO He ¢ Uen
u3pasaBaHe Ha MHeHNe OTHOCHO etheKTMBHOCTTA Ha BLTPELLUHNASA KOHTPON Ha [IpyXecTBoTo;

— oueHABamMe YMECTHOCTTa Ha W3NON3IBaHWTE CYETOBOAHW MONWTMKWA WM Pa3yMHOCTTA Ha CYETOBOAHWUTE
NPUGNU3ATENHU OLIEHKM U CBBP3AHUTE C TSX OMOBECTABAHUS, HANPABEHM OT PHKOBOACTBOTO:

— AoCTWrame OO 3aKM4eHue OTHOCHO YMeCTHOCTTa Ha WM3MOoM3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa Basa Ha OCHOBaTa Ha MPeANoNOXEHUETO 33 ASUCTBALLO NPEANPUATUE U, HA 6a3aTa Ha
nony4eHuTe OogUTOPCKW AOKA3aTencrea, OTHOCHO TOBa Aafii € Hanvue CbLUECTBEHA HECMIYPHOCT,
OTHacsila ce A0 CbOUTUS WK YCNOBUS, KOUTO BiUXa MOrMK 13 NOPOASAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [ApyxecTBoTo Aa NPOABMKU Aa YHKLUMOHUPA KaTo AeficTBaLLo npegnpuaTve. AKo Hue
AOCTUTHEM A0 3aKMHHYeHue, Ye e Hanule CblUeCTBeHa HeCUrypHOCT, OT Hac Ce U3MCKBA A3 NpuBneqemM
BHUMaHWE B OAQMUTOPCKMA CWM [0OKNaj KbM CBBbP3aHWTE C TasuM HECUIYPHOCT OMOBECTABAHWA BbB
CaMOCTOATENHUA (DMHAHCOB OTYET MMM B CAlyYaid Ye Tes3u OMOBECTABAHMS Ca HEafleKBaTHW, 43
MoauduLMpamMe MHEHWETO Ci. HalluTe 3aKnioueHMs Ce OCHOBABAT Ha OOUTOPCKUTE AOKA3aTEncTBa,



——
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NoMy4eH 10 AaTaTa Ha OQUTOPCKUS HU AoKNad. bbaelun cubuTUs unu ycnosus obave morar ga ctanar
npu-mnHa [IpyxecTBOTO Aa NpeycTaHoBM dyHKLUMOHMPAHETO Ci KaTo OelicTBallo npeanpusTue:

~  ouenABame UANOCTHOTO NPEeACTaBsHe, CTPYKTYPA U ChALPXKAHUE HA CAMOCTOSTEeNHMS duHaHCoB oT4erT,
BKIOYNTENHO  OMOBECTABAHWATA, M  AanM  CaMOCTOSITENHUST  (DUHAHCOB  OTYeT npegcrass
OCHOBoNOnaraluTe 3a Here cAenku U CbBUTIA MO Ha4YMH, KOWTO NocTUra AOCTOBEPHO NPeCcTaBsiHE,

Hue komyHukvpame c nuuata, HaToapeHy ¢ o610 YNpaBieHue, Hapef, ¢ OCTaHanuTe BLNPOCU, NMNaHUPaHUs
0BXBAT 1 BPEMe Ha U3MBITHEHUE HA OAUTA 1 CBLUSCTBEHITE KOHCTaTaLun OT 0AMTa, BKMOUYMTENHO ChLUECTBEHM
HEAOCTATLUYN BLB BLTPELHUS KOHTPON, KOUTO MABHTUMLMPAME M0 BpeMe Ha M3BLPLUBAHUA OT HAC OAUT,

Hoknag BLE Bpb3Ka ¢ APYru 3aKOHOBM W perynaTtopHu W3UCKBaHUSA

B gonbnHeHue Ha HaluWTe OTFOBOPHOCTY W JoKnaggsaHe cbrnacHo MOC, onucaum no-rope B pasgena [Jpyra
VH(OPMaLWSA, pasnuyHa OT CamMOCTOSTENHUS (PMHEHCOB OTHET U OAMTOPCKWA O0KNag BLPXY Hero" no
OTHOLWWEHVE Ha AoK1afa 3a OefHOCTTA, HUe M3NLIHMXME W npoueaypwvre, fobaseHn kbM UancksaHnTe no MOC,
CbrnacHo YkasaHusiTa Ha npotecuoHanHaTa OPraHu3auUms Ha AUNNOMUPaHUTE eKCrepT-CYETOBOANTENN U
perucTpupatuTe oauTopy B Brnrapus — MHCTUTYT Ha au nroMupaHuTe excnept-cqeTosoguteny (MOEC). Tesu
NPOUEAYPW KacasT NPOBEPKK 38 HaNUYUETO, KaKTo W NPOBEPKM Ha hopMaTa U CbOBPKAHUETO Ha Taam apyra
MH(OPMALMA € Len A2 HU NOANOMOTHAT BbB (opMnpaHe Ha CTaHOBULLE OTHOCHO TOBA Aanmw apyrata
VH(OPMaLMA BKMKYBA OMOBECTABAHWATA W doknagsaHuATa, npedeuaeHv B masa cegma oT 3akoHa 3a
CHYETOBOACTBOTO, NPUNOXUM B Bbrrapus.

CmaHoeuuwie a6 epb3ka ¢ yn. 37, an. 6 om 3akoua 3a cyemoeodcmeomo
Ha 6a3zata Ha ussLplUeHUTE npouegypw, HaLLETo CTaHOBULLE €, Ye:
(a) wHdopmaLmaTa, BKNIOYEHA B CAMOCTOSTENHMS AoKnap 3a fgeliHocTTa 3a ¢mMHaHCcoBaTa roauHa, 3a
KOATO © U3TOTBEH CAMOCTOSITENHUAT (DUHAHCOB OTUET, CLOTBETCTBA HA CAMOCTOSTENHNS thrHaHcoB
OTYeT.
(6) moknagnLT 33 ASMHOCTTA € M3rOTBEH B CLOTBETCTBUE C NPUNOXUMUTE 33KOHOBW U3UCKBAHWS, 1
(B) B peaynTar Ha NpuaOBUTOTO NO3HaBaHE U pasbupare Ha feiiHocTTa Ha [lpyxecTsoTo u cpefata, 8
KOSATO TO (PYHKLMOHMPA, HE CME YCTAHOBIUNM CRyyan Ha CbLUECTBEHO HEBSPHO NPeaACcTaBsHe B Joknaga

3a gelHocTTAa. _
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