['oguineH MHAUBUAYAJIEH JOKIA] 32 JEMHOCTTA
JloKJ1an Ha HE3ABUCUMMUSL OIUTOP
MHaauBuayaneH (PUHAHCOB OTYET

BYJITAPTEJ AJ]

31 nekemBpm 2022 1.

“E)ULGARTEL




By Al “@ULGARTEL

["oauieH MHIMBYIyaleH JOKIIa] 3a JeHHOCTTa
31 nexemBpu 2022 r.
CHhABPXKAHHUE
I. OFIIIA TH®OPMAHHUSA I

II. AHAJIN3 HA ®UHAHCOBHUTE OTYETH U PE3YJITATUTE OT AEAHOCTTA HA
APYKECTBOTO I

IIL. BAXXHYU CBbBUTUSA HACTBIIUJIM CJEI JATATA HA CbCTABSIHE HA I'®0O X
IV. DEPCIEKTUBH 3A PA3BUTHUE HA IPYKECTBOTO X
V. HAYUHOU3CJIEJOBATEJICKA U PA3BOMHA JEAHOCT X
VI. HHOOPMAILIUA USHCKBAHA IO PEJA HA YJI. 187]] A WL 247 OT THBPTOBCKHA

3AKOH X
VIII. HAJIMYHUE HA KJIOHOBA MPEXA XN
XI. COVID-19 BbPXY TEJEKOM UHIYCTPUATA H JEMHOCTTA HA JPYKECTBOTO XIlI
X. U3MOJI3BAHHA OT [MPEANIPUSITUETO ®PMHAHCOBU HHCTPYMEHTH X1

HHIWBHIIVAJIEH OTHET 34 QHHAHCOBOTO CBCTOAHHE

~

HHIHBHITYAJIEH OTYET 34 ®HHAHCOBOTO CBCTOSHHE (ITPONBJIKEHHE) 2
UHJJHBHIIYANEH OTYET 34 IIEYAJTIBATA HITH 3ATYBATA ¥ JPYITHA BCEOBXBATEH JOXOO 3
HHIHBHUIYVAJIEH OTYET 34 IPOMEHHUTE B COECTBEHHA KAITHTA 4
HHIOUBHIYAIEH OTYET 34 ITAPHYHHUTE IOTOLIH 5
[IOACHEHHSA KM HHIHBHIYATHUA ®HHAHCOB OTYET 6
1. KOPIIOPATHBHA HH®OPMALHA 6
2. OCHOBA 34 H3IOTBAHE HA HHIHBHIYA/THUA ®UHAHCOB OTYET 6
3. IIPOMEHH B CYETOBOJHATA IIOJTHTHKA 9
4. CYETOBOLHA ITOJTHTHKA 11
5. HEMATEPHAJIHH AKTHBH EY)
6. MAIIHHH H ChOPBKEHHSA 33
7. AKTHBH C IPABO HA ITOJI3BAHE 34
8. HHBECTHIHH B JBLUEPHH [TPEQIIPHUATHA 34
9. JIPVI'H HETEKYILH B3EMAHHSA 34
10, MATEPHAJIHH 3AITACH 35
11.  TBPTOBCKH H JPYTH B3EMAHHA 35
12.  IIAPHYHH CPEJCTBA 36
13.  COBCTBEH KAITHTAI 36
14.  TBPTOBCKH H JPYTH 3AJBJUKEHHA 37
15, JIH3HHT 38
16.  BB3HATPAXIEHHA HA IEPCOHAJIA 40
17. OTCPOYEHH JJAHBYHU AKTHBH W ITACHBH 42
18.  [PHXOOH OT JOIOBOPH C KJIMEHTH 43
19.  JPYIH IIPHXOOH 43
20.  PA3XOJH 34 MATEPHAIIH 44
21.  PA3XOJH 34 BHHIIHH YCIYTH 44
22, JIPYTH PA3XOOH 44
23, ®HHAHCOBH ITIPHXOIH U PA3XOOH 45
24, JAHBYHO OBJIATAHE 45
25.  CHEJKH CBC CBBP3AHH JTHIIA 46
26,  PASYETH CBC CBHP3AHH JIHLA B KPAS HA FOJUHATA 48
27.  PABHEHHE HA 34IBJDKEHHATA, ITIPOH3THYALH OT ®HHAHCOBA JEHHOCT 49
28.  BESHAJIMYHH CHEJIKH 49
29.  YCJIOBHH AKTHBH H YC/TOBHH ITACHBH 49
30.  KATETOPHH ®HHAHCOBH AKTHBH H [TACHBH 50
31.  PHCKOBE, CBBP3AHH C ®HHAHCOBHTE HHCTPYMEHTH 50
32.  OLEHABAHE IIO CIIPABEIUIHBA CTOHHOCT 53
33.  ITOJIHTHKA U IIPOLEQYVPH 34 YIIPABJIEHHE HA KAITHTAJIA 54
34,  CBBHUTHA CJIE] KPAA HA OTYETHHSA ITEPHON 54

35. OAOEPEHHE HA ®HHAHCOBHA OTHYET 55




byrapren AJl .'.'e ULGA RT E L

[onuineH HHAMBUHIYAIEH JOKIA 3a JIeHOCTTa
31 nexemspu 2022 1.

T'OVIIEH WHAABUIYAJEH TOKJIAJ

3A TEMHOCTTA 3A 2022 TOJUHA

IIpner na 3acexanne Ha CbBera Ha gupekTopuTe Ha BYJIAPTEJI AJL ¢ IIpoTokon ot
06.03.2023 1.




— “@ULGARTEL

["oquILIeH HHIMBHAYAIEH JOKIA] 3a TeHHOCTTa
31 nexemBpu 2022 r,

HacTosmusar moxnan 3a AeifHOCTTA € H3TOTBEH B CHOTBETCTBHE C pa3nopezl6nTe Ha 1. 39 ot
3akoHa 3a CUCTOBOACTBOTO, H3UCKBAHHATA HA T’pr‘OBCKI/IH 3aKOH.

I. OBIIIA HH®OPMAIIUSA

L. 1. IIpeameT Ha aeiiHoCT

. Byaraprea A/l ¢ akiimoHEpHO APYXKECTBO, PETHCTPUPAHO IO pefa Ha ThproBCKHA
3aKOH.
o IIpenMeTsT Ha JOeHOCT Ha ApPYXKECTBOTO € THPIOBCKA, MapKETHHIOBA W

HIKEHEPHHTOBa AEHHOCT 10 JaleKOChOOIMEeHHATa, U3rpaXIaHe, H3IIOI3BaHe U IOAXbPIKAHE
HA JAIEKOCHhOOIMUTENHN MpPeXH H WHOOPMAIMOHHH CHCTEMH M IIPEHOCTaBsSHE Ha
JANIEKOCHOOIMTETHE ¥ HQOPMAITMOHHH YCIIYTH, KaKTO U BCAKa Ipyra ACHHOCT, KOATO HE €
3abpaHeHa ChC 3aKOH.

L 2. KpaTka ncropu4iecka cnpaBka. IIpasen cTaTyT, ynpaBjeHHe H CTPYKTYpa

o Bynrapren A/l e peructpupaso npu CI'C o ¢.xa. Ne13115/2004 r. naptaaen Ne 88632
toMm 1122 ctp. 26 u Brucano B Tsproecka peructsp ¢ EMIK 131341659.

. Cue cp3maBanero Ha bynrapren AJl xato 100% gemepro gpyxectBo Ha bynrapras
EAJI, ce oTzens ThproBckara AeHHOCT B cpepaTa Ha TEIEKOMYHHKAIHUTE OT THPrOBUATA H
TPAaH3UTHPAHETO Ha NPHPOJICH Ta3. J[pyecTBOTO IBPBOHAYAIHO € PETHCTPHPAHO C KAIWTAT
300 000 (Tpucta Xuinsou) 1B., pasnpeneneHu B 300 (TpucTa) OMMEHHH HEIPHBIIETUPOBAHU
aKIKH C IPaBo Ha riiac u ¢ HomuHaHa croitHocT 1 000 (xundna) 1B. Bcdka eAHa.

KsM momenTa J[pyKeCTBOTO € ¢ aKIMOHEpeH KamuTanl 2 946 xun. jaB., pasfeneH B 2 946
MOMMEHHH HENPUBWICTHPOBAHN aKIMK ¢ HoMUHaNHa cToiiHocT 1 000 1B., maBamu mpaBo Ha
€IHUH Ijac 3a Bcaka akmus. CoOCTBEeHHMITM Ha aKIHOHCPHUS KalWUTall Ha APYKECTBOTO €a C II0
50% Bynraprpancras EAJ] u Enekrpoenepruen cucremer oneparop EAJL.

Kpaitausr cobctBenuk Ha [[pyxkecTBoTo € bbarapckara mepxaBa 4pe3 MHHHCTEPCTBO Ha
eHeprerukara ape3 benrapckn Enepruen Xonaunr EAJL

° K®M fmarara Ha M3roTBIHE Ha aoKiana bynrapren A/l e ¢ efHOCTENCHHA CHCTEMA Ha
ynpasieHne. JlpyKecTBoTo ce pbKoBoar oT O6mo crOpanue u CbBET Ha AUPEKTOPUTE, KOMTO
Bb3jara M3MBIHCHHETO HAa  B3€THTE DPCIICHHSA, ONEPaTHBHOTO  YIPaBICHHE |
IIPEICTABUTENCTBOTO Ha M3IBIHATENCH AUPEKTODP.

. [Tepconan

KM 31 mexemspm 2022 1. - cnuchYHHAT Opoit Ha IepcoHalla Ha APYXECTBOTO MO TPYIOBH
IIpaBOOTHOMEHU € 13 JoBeka.

. JBImepHO ApyKECTBO

Bynrapren Cronue JIOOEJ] € TBproBcKo ApyKeCTBO, PETHCTPHEPAHO B [[eHTpaHus perucTsp
Ha PemyGnuka Makemonust Ha 3 nexemspu 2008 r. moxg Homep 643867. JpykecTBOTO € CbC
cefandie W anpec Ha ympasieHme: Makenonus, rp. Ckomme, Oyn. Slme CampaHckd.
JpyxecTBoTO ce ynpasisaBa oT Credan BoitHOB.
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o Komnanwusdra npegocrass TeIEKOMYHHKAIMOHHH YCIIYTH Ha KOPIIOPATUBHY KIIMEHTH C
pa3sBHTa KJIOHOBA Mpeka B cTpaHara, bankanure u EBpona u rojaM MexayHapoJeH Tpaduk,
KaKTO M Ha Jpyrd OBITapcK ¥ MEXTyHApOIHU TelekoMH, MHTepHET NOCTaBUNIIH, CHCTEMHHI
HHTErpaTOpH U Jp.

I. 3. IlazapHa ¥ HHBECTHIIHOHHA CTPATErus

busnec mopensT cineasaH oT byarapren AJl € Ha alTepHAaTHBEH TENICKOMYHHKALMOHEH
omeparop ot Tna ,,Carrier of the carriers”, mpegocrapsin Ha 6bITapcKAs ¥ €BPONISHCKHA Ta3ap
HaeTd HAUWOHAIHM M MEXAYHapoJHH JIMHHM, HaJeKIHA U IJECHH 3a W3IOI3BaHE
TeNeKOMYHUKAlMOHHH YCIYIH 3a IPEHOC Ha JaHHH, BUJEO, TPAaH3aKLMH, W HacnoxeHu [P
YCIYTH C rapaHTHPaHO Ka4eCTBO.

IlenepusT masap Ha KOMIIAHUATA ca TEICKOMYHHKAlMOHHUTE oneparopn, HWHTepHeT
JOCTABUYHIATE W CHCTEMHHTE HWHTEIPATOPH, KAKTO ¥ KOPIOPAaTHBHH KIHUEHTH C TOJIAM
MEXIYHApPOAEH TpadUK U pa3BUTa KIOHOBA MpeXa B CTpaHaTa M H3BBH Hed. MapKeTHHT
Humara Ha Bymrapren AJl e mpeaocTapsHe Ha €CTECTBEHO 3alUTeHa IPEHOCHA Cpela Ha
TEJIEKOM OTICPaTOpPH.

I. 4. CrotBeTcTRHE H 0232 32 H3rOTBAHE
JIpy>XeCTBOTO OCBINECTBABA CBOSITA IEHHOCT IpH clla3BaHe Ha OBITapcKOTO 3aKOHOAATEIICTRO.

CoUITHUST HHWBHAYANEH (PMHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C MeX Iy HapOHUTE
Crangaptu 3a ®unancopo Otuutane (MCDO), mpuetu ot EC. ['omumHAAT HHEIUBARYAIEH
(GHHAHCOB OTYET € H3TOTBEH B JIeBa, 3aKphIvIeHH Ao xwpina. Karo 6a3a 3a M3roTBsmHe ¢
H3I0T3BaHa HCTOPHIECKaTa LieHa.

I. 5. OTroBopHoCT HA PEKOBOACTBOTO

PBKOBOACTBOTO NOTBBpP)KAABA, e € IpHJarajio IOCIEeOBATENHO afcKBaTHA CYCTOBOIHA
HOJTMTHKA. PBKOBOJICTBOTO CHINO Taka TOTBBPXKAABA, 9e CE € MPHABPKAIIO KbM JICHCTBAIIHATE
MC®O, npuetn or EC, xakTo 1 4e (MHAHCOBUTE OTUETH Ca H3TOTBEHM Ha MPHHIIHIIA HA
JeHCTRAIIOTO NPEANPUITHE.

PBHKOBOJCTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE Ha CYETOBOJHHTE PETHUCTIPH, 3a
1e1eChO0Pa3HOTO yIpaBleHHe Ha aKTUBHTE H 33 IpeANPHEMaHEeTO Ha HEOOXOJUMHTE MEepKU
3a H30ArBaHETO U OTKPHBAHETO HA €BEHTYIHH 3JI0YHOTPeOH U APYTH HEPEXHOCTH

II. AHAJIA3 HA ®UHAHCOBHUTE OTYETHA U PE3VJITATHTE OT JEMHOCTTA
HA APYXECTBOTO

QUHAHCOBO-CYCTOBOJHMAT aHAIN3 Ce HM3BBPINBA C NN Ja ObAaT H3CIEeOBAHH pPa3IHYHH
[oKa3aTeid, KOUTO XapaKTepH3upaT (GHUHAHCOBOTO CHCTOSHUE U (QUHAHCOBUTE PE3yIITATH Ha
[peIpUATHETO - pa3Mep M JWHAMHMKA Ha H3BBPIICHUTE PAa3XOMU H IOMYYECHH NPHUXOIH;
papHHIE W e(EKTHBHOCT HAa W3MONI3BaHE HA peCypcuTe; (GWHAHCOBM pe3yiTaTd H
PeHTaOHITHOCT; 0OpamaeMocT Ha 000POTHUS KallUTall; TUKBHIHOCT U IUIATEXKOCIIOCOOHOCTTA
Ha MPeIIPUATHETO H T.H.
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II. 1. Anaans3 Ha ¢puBEaHCOBHS pe3y.aTaT 3a 2022 r.

[1pe3 2022 r. Bynrapren AJ] peanusupa nedan6a B pasMep Ha 32 xui. iB. (ipu neganba ot 20
xun. aB. 3a 2021 r.). TenaeHIUATa € OPYXKECTBOTO Na NPOABIDKH BB3XOJAINAaTa JIUHUA HA
HOJI0KUTENHE (PUHAHCOBH PE3yNITaTH IIpe3 CICABALIMTE FOAUHH.

PBKOBOACTBOTO CUMTa, Ye J[py KECTBOTO MOXE J1a MPO,IBIDKH CBOATA JNEHHOCT KaTo AeHCTBAIO
npeanpusTHe B 0003pUMO OBEINE U CIeI0BATENHO, e OB/€ B ChCTOSHHE J1a YPeXKIa TaCHBUTE
CH B HOpMAaJHHS XOJ Ha Heroeata qeHHocT, 6e3 fa € HeoOX0AMMO J1a pealH3upa ChIIecTBeHa
YacT OT aKTHBUTE CH WX JIa IIpeAlipreMa JpyTH IPUHY JUTCITHA MEPKH.
e Ilpuxoan

O6imure npuxomu Ha Jlpyxectso 3a 2022 r. ca 3 633 xum. 1B., KOETO € ¢ 357 Xui. 1B. IOBEYE
ot mpeaxomuns neproy (2021 r: 3 276 xun. n8.) 1 Hag 18% crnpamo npuxoaure or 2020 r. B
NPUXOAUTE OT YCIyTH 1pe3 2022 r. yBenudeHHETO € ¢ 11%, B 9HCI0BO H3paXkeHHe TOBA IIPaBH
348 xun. nB. Haii-romsiM s Ha TpUXOAMTE OT MPEJOCTABEHH YCIYTH Ce Maja Ha IPEHOC Ha
JAHHU ¥ HHTEPHET.

NudopmanusaTa B KOJHIECTBEHO ¥ CTOMHOCTHO HM3paXKCHUE Ha pealu3upaHuTe MpoAaxOu Ha
yeayra ot bynrapren AJl 3a waMuHanata 2022 r. cpaBHeHa ¢ 2021 r., KakTo U JEIBT UM B
o0ImuTe MPUXOAH ¥ HACTHITHIMTE IPOMEHH Ca IIPEACTaBeHH B TabIHUIaTa N0-J0Ty:

- B XHJI. JIB.
OTH.ASN OTH.ASLIT |
IIpuxoau 2021 CApIMOo 2022 COPSMO | 1 menenue
obmuETe o0muTe
NpUXOaU NPHXOH
Hpuxoam oT mpogaxou 3276 100% 3623 100% 10.59%
IIpuxoam oT NpeAOCTABAHE HA YCIYIH: 3233| 98.69% 3581 98.57% 10.76%
MIPEHGS Hn/iAEis, ECPRCT, diHnn 2295  70.05% 2636 72.56% 14.86%
HOJ HAeM
Kosnokanys 84 2.56% 84| 231% 0.00%
Haewm BraxHa 491 14.99% 559 153%% 13.85%
HHcTanannoHHH TakCH 43 1.31% 16 0.44% -62.79%
JIpyTH NpHXO# OT YCIyTH 320 9.77% 286 7.87% -10.63%
Jpyra Opuxopn: 43 1.31% 52 1.43% 20.93%

CtpykTypa Ha mpoaa:koure:

Ilazap na edpo - Bynrapren AJl mpemocTaBs NPEHOCHH YCIYTH Ha APYrH JHICH3HPAHH
omeparopd. OT HOpMaTHBHA IJI€ZJHA TOYKA, TO3H CETMEHT OT Mas3apa Ha E€JIEKTPOHHH
cpobmenue B P buarapus ¢ Hait-mubepantu3upanus 1 ChOTBETHO C€ XapakTepH3upa U ¢ Haid-
OCTpa KOHKYpEeHIHs 1 Hali-HuCKa Iedanba oT caesIka.

Mexcoynapooen nasap na edpo - bynrapren AJl mpenocTaBs €lEeKTPOHHM ChOOIMHTEIHH
yeinyru Ha MexxayHapoaHu onepaTopd. ToBa Hali-4ecTO ca TPAaH3UTHM KallalfATETH ¢ BHCOKH
ckopoctd B mocoka Typrmst — 3anagaa EBpona vy HaeTH JIMHHHE K IPEHOC 32 KOPIIOPAaTUBHUTE
MM KJIMEHTH 10 mecTuHauu karo ['py3us, Kocoo u ap.

Kopnopamuenu xauenmu — Bynrapren AJ] ce CTpeMM Aa ce pealdsupa rojisiMa KIIMEHTCKa
0a3a oT OM3HEC CEKTOpa, B KOMTO medyanbdara OT BCAKA CAETKA € C I0-TOJISIM IIPOLEHT, HO KaTo
abCoIOTHA CTOMHOCT KOHKPETHHUTE CIIENTKH Ca ¢ HUCKH MECEYHH I[CHH.
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Obcnysceane Ha Opyrcecmeama om zpynama na BEX - C nen HaMansBaHe pa3xoJuTe HA
XOJITUHTA 33 TEIeKOMYHHKAIMOHHH YCIYrH U IOJ00psBaHE Ha KadecTBOTO MM, bByirapren
MpeAOCTaBs TENEKOM YCIIYTH Ha HAKOH OT JpY>KecTBaTa OT XOJJMHIA. 3a pasrpbllaHe Ha
OBJIHEAT IOTEHIHAN Ha Bynrapren B Ta3u mocoka ¢ Heo0xoauMa NONABPIKAINA IONUTHKATA Ha
PBKOBOJICTBOTO 3a IPUIOCTHO peEIIeHHe 3a JOCTAaBKaTa Ha TEICKOMYHHKAIIMOHHH YCIYTH 3a
XOJITUHTA.

e Pasxoau
OmepaTHBHATE pa3xoau (C H3KIOYEHHE HA PasXOJUTe 3a aMOpTH3anuu) Ha JIpyKecTBOTO 3a
2022 r. ca B pasmep Ha 2 749 xun. 1B. (2021 r. 2 349 xun. n18.). AMOPTH3aIUOHHHUTE OTUUCICHUS
ca B pasmep Ha 744 xwmn. 1B., koeTo IpexactaBisBa 20% ot npuxogute U 21% ot obmmTe
OIlEPaTHBHM Pa3XoJiy HA JPYKECTBOTO 32 MepHoa. Bcudxu BUIOBE pa3xoau ca cho0paseHu ¢
TEKYIIOTO (PMHAHCOBO CBHCTOSHHME W Ca CBEJCHH J0 HE0OXOAHMOCTTa 3a HOPMAlHOTO H
yCTOHYHBO pa3BUTHE Ha J[py>KeCTBOTO.
Nudopmanusra B CTORHOCTHO H3pa)KCHHE IO BHAOBE pa3sXolH 3a H3MHMHanata 2022 r.
cpaBHeHa ¢ 2021 r., KakTo M jAeja UM B OOIMUTE pa3XoJu H HACTBHIMINTE HPOMEHH ca
IpeAcTaBeH: B TabMMIIaTa Io-JO0Iy:

R o B XWA. NIB.
OTH. S OTH.AfJ
Pasxomu 2021 crnpsiMo 2022 cnpsiMo Hsmenenu
ofmmTe ofmuTe e
pasxoan paszxoau
O6mo pa3xoam 3a JeiiHoCTTa 3106 100% 3493 100% 12.14%
OneparnBan pazxoxn/ 6e3 amopt./ 2349| 75.63% 2749 | 78.70% 16.60%
| Pasxonm 3a MatepHasin 30 0.97% 38 1.09% 26.67%
| Pasxo/u 33 BRHINHH YCIIyTH 1713| 55.15% 1900 54.39% 10.92%
Pa3xonu 3a mepcoHana 597 19.22% 781 22.36% 30.82%
Jlpvru pazxoam 9 0.29% 30 0.86% 122.22%
Pa3sxoau 3a aMopTH3aLUS 757 | 24.37% 744 | 21.30% -1.72%

[TocTturaarure 0000ImeHH pe3ynraTd oT AeHHOCTTa Ha JIpyXKecTBOTO 3a Iepuoja, ChC
CHIOCTABHMH IPEU3YUCIICHH CPABHHUTETHH JAaHHHU 32 MIPEIXONHUS IEepHON ca IPEACTABEHH B

Ta6JIPIIIaTa, KaKTO ClICABa:

Rt R |20l e ) | R
cyma %
O6110 NpHXOAHM OT ASHHOCTTa 3276 3633 377 12%
0610 pa3xoaH 3a AeHHOCTTa 3106 3493 387 12%
EBITDA 927 884 -43 -5%
 EBIT 170 140 | -30 -18%
EBT 24 43 19 79%
OO0 aKTHBH 8 687 8219 -468 -5%
TEKYLIH aKTUBH 1210 1503 293 24%
TEKYIIH [IaCUBH 983 1293 310 32%
| ITapyunm HaTMIHOCTH 610 624 | 14 ] 2%
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P e W R (R L
cyma %
OGopoTeH KanmuTal | 227 210 -171 -7%
Ob6opomen xanuman -
CHOMHOUWEHUE MEKYIU AKMUBL/TNEKY WU NACUSU \ 12 12 |
Co0OCTBeH KanmuTan ] 1791 1 834 43 2%
aKI[MOHEPEH KaluTal ) 2 946 2946 0| 0%
pe3epBH 144 | 155 11 8%
HepasmnpezeneHa 3aryba (1319) (1299) 22 -2%
meuainba/zaryda OT TeKyI EPHON 20 32 10 45%
JBIrocpodHy 3aeMH 2210 1851 -359 -16%
YucneHocT Ha nepcoHaa, op. 12 13 1 8%
I1. 2. Anann3 Ha GUHAHCOBOTO CHLCTOSIHUE
o EdexTuBHOCT
2021 | 2022
KoednuueHT Ha eeKTHBHOCT HA MPHXOAMTE (0010 NPHX0A1/061I0 PA3XOIH) 05 Loa
o Iloka3aTenH 3a peHTA0MIHOCT
PenTabéunnoct 2021 | 2022
PeHTa0WIHOCT Ha IPUXOOUTE OT IpoAaxkOH (HeTHa edanta/IpHxoauTe OT IpoAaKOn) 0.67% | 0.88%
PenTaGuIHOCT Ha COOCTBEHUA KaNUTAN (HETHA Me9anta/co6CTBEH KalluTal) 1.12% | 1.74%
Kamuranu3alia Ha akTHBUTE (HeTHA 11e9anta/o0Ino akTHRH) 0.23%| 0.39%

o Iloxa3zareiu 32 JHKBHJHOCT

JIMKBHHOCTTA € IIPEIIOoCTaBKa 3a IIaTeKOCIOCOOHOCTTa Ha TIpeAnpuaATHeTo. [lokasarenure
3a JIMKBHIHOCT Ca KOJHMYECTBEHH XapaKTEPHCTHKH Ha CHOCOOHOCTTAa Ha IPEANPHATHETO JIa
H3IUIAINA TEKYIIUTE CH 3aIb/DKEHNA ¢ HATMYHATE KPAaTKOTpaiiHK akTuBH. B mocie1HuTE HeE ce
BKJIOYBAT Pa3xoJuTe 3a Opaemy nepuoan. [TokazaTenuTte 3a TUKBUAHOCT B Kpas Ha OTYCTHHS

nepuon ca:
JINKBHAHOCT 2021 | 2022 |
O0ma JTUKBHAHOCT ( KPaTKOTP. aKTHBH/TEKYIH 3aTbJDK. ) 1.23 1.16
HezaGaBHa JHKBHIHOCT ( KPaTKOCP. B3€MaHHA+HTIAp. CPEACTRA/TeKY N 3aAbJIK. ) 1.02 0.99
AGCOMmOTHA TUKBHIHOCT (MAPMYHY CPEACTBA/TEKY N 3abJDKEHNA) 0.62 048

o Iloka3zaTeu 32 IVIATEKOCHOCOOHOCT

EouH oT OCHOBHHTE IIOKa3aTEeNlH 3a aHAIM3 Ha (bHHaHCOBaTa aBTOHOMHOCT
KOC(I)I/IIII/IGHT'BT Ha ILIATEXXOCIMOCOOHOCT.
ABITOCPOYHUTE 3aIBJDKCHHUA CHC COOCTBEHHUS KAITUTATI HA KOMITAaHUATA.

Ha ¢upmara e

Toii wm3pa3dBa CTENEHTa HAa NOKpHTHE HA

dOHHAHCOBATA HE3aBHCHUMOCT 2021 | 2022
Koeduuent Ha (HHaHCOBa ABTOHOMHOCT (COOCTBEH KaUTal/ PUBJICYEH KallUTal) 026, 0.29
KoeduiienT Ha 00MMIa 3aUrbKHIIOCT (NpHBIedeH KanuTar/coOCTBEH KaluTa) 3.85 3.48
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JIATOCpOYHHE 3aJBIDKEHUS BKNIOYBAT 3aAb/DKCHUS KbM IIEPCOHANA IPH ICHCHOHHpAHE B
pasMep Ha 22 xui. aB. (42 xun. n8. 3a 2021 r.), nacuBy 0 OTCPOYEHHU JAHBIM CHOTBETHO B
pa3mep Ha 79 xui. 8. 3a 2022 r. (68 xu. 1nB. 32 2021 r.) ¥ npeANIaaHus OT KJIMEHTH B pasMep
Ha 2 838 xun. ne. npu 3 227 xun. nB. 32 2021 r.

Ha ocHoBanme pemenue mo T.1 or IIpotoxom Nel6-2021/09.09.2021 r. ma CwBera Ha
mupexropute Ha Bynrapren AJl, nanero paspemenue no T.7.1 ot [Ipotokon ot 19.09.2021 r.
Ha W3ppHpenHo o0mo crOpanue Ha aknuoHepute, pemierue 1o T.I.3 ot Ilporoxom Ne5l-
2021/28.09.2021 r. na CrBera Ha aupexkropute Ha beirapcku Enepruen Xommuar EAJL u
paspemenne 1o mpotokos Ne E-PJ1-21-33 o1 11.10.2021 r. Ha MuBKCcTBpa Ha €HEPrETHKATA CE
IPOMEHS CPOKa Ha IDIAIlaHe Ha IJIaBHUIA IT0 J0ToBOp 3a 3aeM Ne95-2016 r. mexxay bynrapren
AJl u BEX EAJl. Cpok Ha netictBue o 01.08.2025 r., BeBexkaa ce rpaTuceH IIEpHOA 3a
H3IIAIIAHE 110 TTIaBHUIaTa ot 24 Mecena cuutano ot 01.09.2021 r. Cpok Ha u3IIamiaHe Ha
TVIABHHIA - 24 Mecena, cautano 3a nepuoja ot 01.09.2023 r. mo 01.08.2025 r.

KM 31.12.2022 r. IpykecTBOTO HMa MMafeKUpaii HEIOTaCEeHH 3abIDKEHHS IO TTIaBHHIIATa
IO 3aeMa U cyMa B pa3Mep Ha 2 210 Xus. JIB. € pasnpezeneHa KakTo CIeIBa:

B XML JIB.
3aemu 2021 | 2022

Texymu nacusy - [TosvieHN 3aeMHU OT CBhp3aHH JHLA - 359

Herexymmu nacusH - ITosyveHH 3aeMH OT CBEP3aHHU JIHLA 2210 1851

IL 3. Cp0uTHA, HACTHIINIH IIPe3 epHoAa

BB Bpb3Ka ¢ mpore/nkaBamiara ceeroBHa nangemus ot Covid-19, onncana B moscHeHue 2 oT
HacToAIMs (PHHAHCOB OTUeT, ¢ PemeHue Ha MunHcTepcku Oeme yIBIDKEH CPOKBT Ha
M3BBHpEHATA emuaeMudHa obctanoBka B bearapms go 31 mapr 2022 r., crmex Koero
OTITajIHAXa BCHYKH MEPKH Ha HAIlMOHAJIHO HHUBO.

Ha 21 deBpyapu 2022 r. ¢ yxa3 Ha [Ipe3unenta Ha Pyckara @enepauus (P®), 6s1xa npusHatu
K4aTo CcaMOCTOSTENHH JbpkaBu JloHenkaTta HapojHa pemyOnuka u Jlyranckara HapomHa
peny6muka. Ha 24 deBpyapu 2022 r. MunncrepctBo Ha orOpanara Ha PO 0658w ,,criermanna
BOEHHA OTlepanus’ Ha TepuTopHATa Ha PenyOiika Ykpaiina.

Boennute AeMCTBHA MMOMyYHXa OIMPOKO MEKIYHAPOAHO OCHXKJAHE M MHOXECTBO JIhPIKaBH
HAJIOKUXa CAaHKIMH BBPXY AKTHBH ¥ ONEpalyH, IpUTEeXaBaHH OT Pyckara abpxkaBa H
ompezaeieHd mmna. VHBasuara npeAn3BUKa OeXaHCKa KpU3a 0T YKPaUHCKH IPaXIaHU.

HxoHOMHYECKHTE TOCTEIUIA OT BOCHHUS KOHGUIMKT B YKpaiiHa OKa3aXa H3KIFOUHUTETHO
cepro3HM edeKkTH BBPXy NANOCTHaTa IinobanHa uKoHOMHEKA. lleHuTe Ha eHeprusara u
CYPOBHHHTE C€ IOBHUINNXA 3HAYATEIHO, YTESIKHIBAHKHA JOIBIHUTEIHO HHIAAOHHNS HATUCK
OT CMYINECHUSATA BBHB BepUrara 3a IOCTABKM H OT BB3CTAHOBABAHETO OT IIaHAEMHUATA,
npeau3pukada oT Covid-19. [{enoBuTe chTpeceHUs OKa3aXa BIMSIHHE B CBETOBSH Mamab. Ako
KOH(IHMKTHT THPIM HETATHBHO PA3BUTHE WK CE€ MPOTOYH 3a MO-TIPOABIDKHUTENIEH IEPHOL OT
BpeMe, HKOHOMHYECKUTE INETH IIe ObIaT 3HAYMMHU U Ce 04aKBa Jia 3aCEIHAaT BCUYKH CEKTOpH
HAa HKOHOMWMKATa, KakTo Ha beiarapusi, Taka u Ha EC. MB® o10ens3Ba, 4e CaHKIUUTE CPEILy
Pycus oKkas3BaT BB3IeHCTBHE BBPXY CBETOBHATA MKOHOMHAKA M (MHAHCOBHTE I1a3apH, KaTo IIe
HMAT 3HAYMTEIIHN CTPAHWYHH e(eKTH U B IPYTH IBPXKAaBU.
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3apanu onaceHnATa 3a ra30BHUTE JOCTABKH K CKOKA Ha IIEHUTE IPH THPrOBUS C €JIEKTPOCHEPT U
B Buarapus Ha 7 mapt 2022 r. Oerre nocTUrHAT HOB pekop npu 839.61 nB./MBTy, xato npn
HacTosAImaTa 00CTaHOBKA B CBETa Ce 0YaKBa IEHUTE Ha €JEKTPHYECKaTa EHEprus 1a OCTaHe 3a
MPOXBJDKATENEH TIEPHOJ OT BpeMe Ha BHCOKH PaBHHILA.

Ha 27 ampm 2022 r. I'a3npoM eIHOCTpaHHO CIIpsi IOJABaHETO HA ra3 3a bearapus zapamu
0TKa3a Ha MPaBHTEICTBOTO Jia IUIaa B pyOiIu.

B MHOro cTpaHu KpH3ara Mopaxaa HeOIaronpusTHH ChTPECEHHs KaKTo 3a HHQIIAIUATA, TaKka
H 33 aKTHBHOCTTa Ha (poHa Ha Bedye MOBHINCHHS IICHOBH HATHUCK. LleHTpamHure GaHKH
BHHMATEJIHO HA0JI0[aBaT OTPAXEHHAETO Ha MOBHIABAHETO Ha MEXIYHAPOIHHUTE LIEHU BHPXY
BBTpEUIHATa WH(JIAHSA, ¢ IIeJI MOHHTOPDHUHI M IPH HEOOXOJMMOCT Ja HpeAllpHeMaHe Ha
II0IXO/IATIH, BHUMATEIHO KATHOPHPAHH OTBETHH AelicTBUA. OucKalHaTa MOTUTHKA e TpsIOBa
Ja IOAKpend Haii-ysI3BUMHTE JOMAKMHCTBA, 3a Ja KOMIICHCHpPAa HapacTBAIIMUTE Pa3xXOodu 3a
XKHBOT.

JIpyXeCTBOTO HsMa KJIHEHTH WU AoctaBunnd oT Pycka Penepamus wim YkpaliHa, HiMma
(MHAHCOBH AKTHBU WA IACHWBHU, JEHOMUHHMpPAHH B PYCKH PyOIH WM yKpaWHCKW TPHUBHH,
CHOTBETHO HC € H3JI0KCHO Ha CHEIU(UUHM BATyTHH PHCKOBE MM KPEIUTHH PUCKOBE OT
KOHTpareHTa.

BBB BpB3Ka € TOPEH3NIONKEHOTO JIpy>KECTBOTO € H3BBPIIMIO Mperjie] Ha JeHHOCTH,
KOHTpareHTH H HKOHOMHWYECKH B3aMMOOTHOINECHHU, KOUTO OMxa MOTIIH fa OBJaT H3JI0XKEeH! Ha
puck. Ha 6aza Ha u3BbpIneHns aHaTH3 PRKOBOICTBOTO HE € UACHTHGUITMPATIO H3TOKEHOCT Ha
BaIyTE€H PUCK WM PUCK OT KOHTPAareHTa BbB BpB3Ka ¢ Te3W chOMTHA. Thil KaTo cuTyanusta e
H3KTIOYHTENIHO JUHAMHYHA PBKOBOJACTBOTO Ha J[py>KECTBOTO HE € B CHCTOSHHE Ja OICHHU
HAIEKTHO BIMSHAETO HA BOIHATA BHPXY OBIEMIOTO (PHHAHCOBO CHCTOSHHE U PE3YATATUTE OT
JeHHOCTTa My IIpe3 CleJBaIlldTe TOAMHH IO OTHOIICHHE Ha o0mmre edekT BBpPXY
HAI[HOHAIHATA MKOHOMUKA, [ICHUTE Ha €HEPTHHHUTE PeCyPCH, Ha pa3XoJuTe 3a H3rpakIaHe 1
HOUThp)KaHe Ha TEeNeKOMYHHKAIIMOHHHTE CHOPEXKCHHS U Jp. €IeMECHTH Ha Bepurara Ha
JIOCTaBKa B TE€JIEKOM CEKTOpa, HO CYUTA, Y€ € BE3IMOJXKHO J1a IMa HEraTWBHO BiMAHUE. ToBa OT
CBOA CTpaHa OM MOTJIO Aa XOBele J0 HpoMsHA B OalaHCOBHTE CTOMHOCTH HA aKTHBUTE Ha
JIpykecTBOTO, KOUTO BHB (PHHAHCOBH: OTHET Ca OMpPEICIICHH IIPH M3BLPIIBAHETO HA PEAUIA
IIpPEeleHK: W JOITyCKaHHs OT CTpaHa Ha PBKOBOACTBOTO M OTYMTaHEe HA Hal-HageXaHAaTa
HaIM4YHA HHOOpMAaNUs KbM JaTaTa Ha NpUOIM3UTETHATE OLICHKH.

PsxoBoACTBOTO Ha JIpyXECTBOTO e MPOABIIKH J1a HabniolaBa NOTeHIUAIHUTE €EeKTH BEPXY
BCHYKH HKOHOMMYECKH OTPAciy ¥ APYTH AbP’KaBH B PETHOHA, KaTO B3HMAa BCHYIKH HEOOXOIAMH
MEpKH, 3a Ja OTPaHUYH HOTECHIMAIHHTE OBbJEIM HEraTHBHH €(QeKTH BBPXY (HHAHCOBOTO
CBCTOSHUE U pe3yJITaTUTE OT AeHHOCTTA My .

IL. 4. PackoBu dakropH 3a JeHHOCTTa HA APYKECTBOTO

Puckst, cBbp3an ¢ meiftHocTTa Ha bysnrapren AJl ce olipenens OoT BB3ACHCTBUETO Ha JIBE
OT/ETHH KaTeropuu puck. [Ibpeara - cucreMaTHieH pUCK - 00yCiIaBs ce OT Bb3AeHCTBHETO Ha
MaKpOMKOHOMHYECKATa Cpejia B KOATO JIPYKECTBOTO OCBHIIECTBABA CBOSITA JEHHOCT, KOMTO HE
[IOJIIEXH Ha YIPaBICHKE OT CTPaHa Ha PHKOBOJEH €KHII Ha IPYKECTBOTO, HO C€ KOHTPOJIHPA C
LIeJ1 HaMaJIsBaHe Ha Bb3JEeACTBHsATA My. BTopaTa - HECHCTEMaTHYHHUA PUCK, KOHTO € MPSKO
OTHOCHM KBbM HCHHOCTTA Ha APYXKECTBOTO W B TOJIAMAa CTENEH MOXKE Jia ce YIpaBiIiBa OT
MEHUDKMBHTA.
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I1.4.1. CucTremMaTH4eH pUCK

Hugpnayuonen puck

I/IH(bHaIII/IOHHI/ISIT PHCK € CBBpP3aH € BCPOATHOCTTA OT 3HAYHUTCIHO IMOKAYBAHC HA INOKYIIHHTE
I€HH Ha CTOKH U YCIIYT'H, KOETO OH J0Bes10 N0 HAaMaJIABaHe HA JA0XOAHUTE, 4 OTTaM H 10 CBUBAHE
Ha l'IOTpe6HTCJICKOT0 TBPCCHE U OI'PaHHYIABAHE pacTeXKa Ha HKOHOMHKATA Ha CTpaHaTa.

Honumuyecku puck

To3u prCK € CBBp3aH ¢ BEPOATHOCTTa OT BE3HHKBAHE HA BRHINHO UJIM BHTPEITHONOIUTHYCCKH
ChTpeCEHHUd H HEOIArOmpHATHM TPOMEHM B €BpPONEHCKOTO H/WIM HAIHOHATHOTO
3aKOHOJATEICTBO, B PE3YJITaT Ha KOETO CPEJaTa, B KOATO ONEpUpAT MECTHHTE CTOIMAHCKH
CYOCKTH Ce IIPOMEHSI HETaTUBHO.

Banymen puck

B geifHocTTa Ha APYKECTBOTO KATO IO 3acera He € ChIIECTBYBAJl BATyTEH PUCK, ThH KaTo
CHENKHUTE Ha APYKECTBOTO CE CKIIIOYBAT B JICBA U €BPO.

Jluxsen puck

JIMXBEHHUAT PUCK € CBHP3aH ¢ BE3MOXHOCTTA JINXBEHUTE PaBHUINA, IIPH KOUTO IPY>KECTBOTO
dbuHaHCHpa CBOATA ACHHOCT, /1a Ce MOBHUINAT ¥ B PE3yJITAT HETHUTE MPUXOH HA JPYKECTBOTO
Ila HaMaleaT. TO3H PUCK Ce YIpPaBIsIBa MOCPEICTBOM H3IOJI3BAHE HA PA3IMYHKA HM3TOYHHIIH 3a
¢uHaHCHpaHe (THPrOBCKH 3a€MH, BHTPEITHO-GUpPMEHA 3aIIHKHAIOCT, OAaHKOBH KpeAHUTH H

ap.)
I1.4.2. HecucreMaTH4y€eH pHCK

CexmopeHn puck

IMopaxaa ce OT BIHSHHETO Ha TEXHOJOTHYHHTE IIPOMEHU B OTPAChia BBPXY JOXOIHTE H
MApHYHATE IMOTOIH, arPECHBHOCTTA HA MEHUDKMBHTA, CHIIHATA KOHKYPEHIMS Ha BHHIMHH H
BBTPEIIHKM TNpou3BoauTeu u Apyrd. Ilo otHOmieHwe Ha Je#fHoctra Ha bByaraprem AJ]
CeKTOPHHAT PUCK € BHCOK, IIOpagd KOHKYypeHTHaTa cpella Ha TeIEKOMYHUKAIMOHHHS Ma3ap.
[To Tasm mpuvmMHA JPYKECTBOTO C€ CTPEMH Ja YBENHYM OTHOCHTETHAS [T Ha
MEXIYHAPOIHUTE U TPAH3UTHHUTE YCIYyTH, KBAETO PAUCKET € 3HAYMTEIHO HO-HACHK OT TO3H Ha
BBHTPEIIHUS Ia3ap.

busnec puck

BusHec pHCKBT ce onpeaend oT cnenudukara Ha JeHHOCT Ha Apy»KecTBOTO . ToBa Haii-Bede €
HECHT'YPHOCTTA 32 IOJTyYaBaHe Ha MPAXOH.

KeM MOMEHTa TO3M PHUCK € CPaBHHTENHO BHCOK, Iopamu koero bymraprenm AJl mosara
CEPHO3HHM YCWIHMS 33 TOJUTHPXKaHE €XETHEBEH INIPSIK KOHTAKT C PEATHHTE U IOTCHIHAHH
KIHEHTH, I'bBKABO peardpaHe IpH Bh3HWKBaHE HA NpoOJEMHU C Iie MaKCHMallHa 3allliTa Ha
WHTEPECHUTE Ha APYKECTBOTO.

Ilenogu puck

I[I/IH&MH‘IHOCTT& B NOpCAJIarancTto Ha HOBH YCIYTH H TIojAMaTa KOHKYPCHTHOCT B
TCICKOMYHHUKAITHOHHUA CEKTOP MPAaBU HETIPEACKAZYEMU ITA3apHUTE HAUBA HA IICHUTE, KATO UMa
H3pa3CH IIOCTOAHCH TPEHA KbBM HAMAJICHHUETO HM. 3a HpOTHBOHCﬁCTBHe Ha TO3H PHCK
KOMITaHHWATA IToJ1ara yCHJIHKA 3a 3abpPXKaHe Ha JIOMIHU KJIHCHTH C I[IEPCOHATITHO OTHOIICHHE.

Qunancos puck (Puck Ha napuunusa ROMOK)

vili
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PucksT oT 3aryba mopaid HelUTalllaHe Ha 3aJbDKEHHATA 32 IPEJOCTABeHU YCIYTH € BHCOK. 3a
yIpaBjicHHe W MHHAMH3HpPAaHE Ha TO3H PUCK, B KOMIIQHUATA €XECEIMHYHO CE€ H3BHPIIBA
KOHTPOJI BBPXY CHOHpaeMOCTTa Ha B3EMaHHATA W C€ MPHara HHAWBAAyalleH ITOAXOJ KBM
BCEKH MIBXHHK — TOYHO HM3ACHSIBAaHE Ha NPHUUMHHUTE 33 3aKbCHEHUETO B ILTAIIAHUATA U
[pUiarafe Ha Haf-MOIXOAAMIMTE MEPKM M METOAM 3a ChOMpaHeTO Ha 3aJb/DKEHHETO. 3a
CUTYaIld¥, TNpH KOHTO [UTBXHUKBT pEryJIIpHO 3aKbCHABA M HE H3BHPIIBA IUTAINAHHSL
CHINECTBYBA YCTaHOBEH pell, MPU KOMTO CIydasT ce IpefaBa Ha aJBOKAaTCKOTO JIPYKECTBO
00CIyXBalo KOMITAaHHATA, KOETO IIpEAnpHeMa CHOTBETHUTE MACHCTBHSA IO CHOHpaHe Ha
3aXbDKEHHATA IO ChAeOeH pel.

[MoBeue unpopManus OTHOCHO GUHAHCOBUTE aKTUBHU H [TACHBH II0 KaTeropuu Ha JIpyKecTBOTO
rMa B noscHenue 30 1 31 OT TOAMINTHKS HEAUBHAYaIeH GHHAHCOB OTYeT KpM 31.12.2022 1.

11 4.3 Audopmanus 32 OCHOBHUTE XapaKTePHCTHKH Ha NpwjiarannTe ot /{pyxecTBoTo B
mponeca Ha H3roTBiHe Ha (UHAHCOBHTE OTYETH CHCTeMa 3a BbTpelleH KOHTPOJI H
CHCTEMA 32 yIpaBJjieHHe HA PHCKOBE.

C nien ocHrypsiBaHe Ha HE3aBACHMAa M 0OEKTHBHA OIICHKA Ha ()MHAHCOBUTE OTYETH CE H3BBPIIBA
IIECTMECCYEH W TOJUINEH HE3aBHCHM (HHAHCOB OAMT OT CHENMAM3UPAHH OJUTOPCKH
npexnpuATAA. Bewukyw (QHHAHCOBH OTYETH €€ M3rOTBAT CHIVIACHO MEXKAYyHApOIHUTE
CUETOBOJIHM CTaHIapTH. Tekyinara QUHAHCOBO-CUETOBOIHA AEHHOCT Ha IPYIKECTBOTO € OOEKT
Ha IEpHOJIMYESH KOHTPOJI M aHAIA3 OT cTpaHa Ha ChBera Ha IupekTopute. B apyxkecTBoTO HMa
yIBBpAEHA TpPaKTHKA 3a NEPHOJHYEH aHamM3 M OOCHXKIaHE Ha TEKyINHTe (HUHAHCOBH
pe3yNTaTH OT ACHHOCTITa ¥ M3IBIHEHHETO Ha OusHec mporpamuTe. JIpy»ecTBOTO H3roTBA
TpUMeceYHH (PUHAHCOBY OTUETH.

B JlpyxectroTo pynxmmonupa Cucremara 3a ¢uHaHCOBO ynpasicHHEe U KOHTpoa (CPVYK),
KOATO 00XBalna BCHYKH JEHHOCTH, MOJUTHKH, TPOIEAYPU IsIaTa BETPEIIHA OpraHU3aus u
BCHYKH €Talld OT JajeH IIpolec, OT HHUIMUpAHE Ha YNIPABICHCKOTO PEIICHUE IO HETOBOTO
m3nbaHeHne B oruutaHe W KOoHTpor. COVK B bymrapren AJl ce ochInecTBsiBa OT
PBKOBOJICTBOTO H CIIYKHUTEINTE B 00xBaTa Ha (GYHKIMOHAIHATA UM POJIL H OTTOBOPHOCT.

EXeroJiHO B paMKHTe Ha M3TOTBSHETO Ha TOAHUIIHMSA OTYET 32 AEHHOCTTa Ha JIPYXKECTBOTO Ce
TpaBwM mperiieq Ha paspaboTeHara CTpaTerus 3a ynpasieHue Ha pucka B bynrapren AJI, uusrto
el € CHCTEMHOTO HACHTH(QHIHpaHe, aHAIM3HUpaHe, OIEHIBaHE H KOHTPOJMpaHEe Ha
HOTEHIUAATHN CHOUTHA HIH OOCTOATENCTBA, KOMTO MOraT Ia IOBJIUSASAT HETATHBHO BBPXY
IIOCTHUTAHE IeNUTe Ha JPYXKECTBOTO.

B Bynrapren AJl nefictBa cepTHdHINpaHa cucTeMa 3a ynpasieHue no crargapr BJC ISO
9001:2015 ¢ obact Ha punoxenue ,,I [poekTupane u pasBUTHE, EKCILIOATALINS, HAOMIOACHHE
U IOANbLPKAHE Ha ONTHYHA MpeXa W IPEeJOCTaBfHE Ha YCIYTHTE: OT/JAaBaHE IOJ HaeM Ha
HAllHOHAJIHH H MEXIyHapOJHH JMHWUW II0O4 HaeM, IpeHacsHe Ha JaHHHA M JOCTBI [0
Unrepuet, kakto u ISO 27001:2013 3a Ynpapnenue curypHocTTa Ha HH(popMarusTa.

I1. 5. Hadopmanus 3a cACJKH CbC CBbP3aHH JHIA

3a roguHara npukirodsama Ha 31 qekemBpu 2022 r. Mexay bynrapren AJl u cobcTBeHunmTE
Ha KaoWTajla Ha JAPYXXECTBOTO, COOCTBEHMKA Ha KalWTala HA NPEJOpHATHETO Maiika,
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ABIOEPHOTO OPYKECTBO H NIPCANPHUATHATA, KOUTO Ca IIOX 06III CBBMECTCH KOHTPOI C

HPY)I(CCTBOTO Ca OCBIICCTBECHH CICAHUTC CACIKH:

B XHIL. JIB.
CBbp3aHu JuIa 2021 2022
HokynKu 426 604
 Coenxu cvc cobcmeenuljume 276 431
Coenxu ¢ 0viyepHomo npeonpusmue 150 173
| Coenxu c dpyeu cevpsanu auya nod obuy konmpon Il I
| TIponax6u 147 166
| Coenxu cve cobecmeenuyume 49 43|
Coenxu ¢ OvlepHomo npednpuamue 60 81
Coenxu c Opveu cevpsanu auya noo obuy KOHMpPOn 38 42
Pa3xoau 3a JTHXBH MO 32eM 118 71
3aanJKeHHs OT NOJIYYeHH 3aeMHu (TJIABHALA) 2210 2210
Texyuio 3a0baNCEHUE RO 2AABHUNA - 359
Hemerxyiuyo 3a0vaxcenue no anasruya 2210 1851
THProBcKH B3eMaHHs 9 24
Cobcmaenuyiume - I
[vugepromo npednpuamue - 18
Jpveu cgvpzanu auya nod obiy KOHmMpon 9 5
THproBCKH 3aABb/IKEHHS 109 98
Cobcmeenuyume 37 24
wuyepromo npednpusmue 72 67
Hpyveu cevp3anu nuya nod obw Konmpon - 7

I1.6 Ilepconan

Bynraprea A/l e Maiko IpeANpHATHE CHIVIACHO 3AKOH 38 CYETOBOICTBOTO, C AT OT 24 4OBEKa,

ot kouro KM 31.12.2022 r. ca 3aetu 13 6pos.
Pasnpenenenunero crriacao HKII e:
PpkoBouTEIH
Crnenmamictu
TexHunu U NPUNIOKHYN CHEITUATICTH

1 yoBexa
10 gyoBeka
2 JoBeKa

I1.7 IToeTH aHra)KMMEHTH, YCIOBHH 3aXb/IXKeHHA H APYTH CHIIECTBEHH CHONTHHA

IMpe3 roguHaTa HAMa MPEAIBCHH TAPAHIIMOHHN HCKOBE.

PBKOBOACTBOTO Ha J[Py)KECTBOTO HE CUMTA, Y€ CHINECTBYBAT CHILECTBEHN PHCKOBE B PE3YNTAT
Ha (HUCKAIHA M peryjaropHa cpeia B bBearapus, xouTo OHXa HAIOXWIH KOPEKIHMH B
UHUBUTyATHHS (GUHAHCOB OTYET 3a TOAWHATA, IpHKIroumna Ha 31 nexemspu 2022 .

III. BAJXKHA CBBUTHUSA HACTBHWJINA CJIIE] JATATA HA CBCTABSIHE HA

rojuuiausa ®NHAHCOB OTUYET

He ca BB3HHKHAIA KOPHTHpAINH CHONUTHS WINA 3HAYUTETHH HEKOPHTHpPAINH CHOUTHUS MEXKIY
JaraTa Ha (QUMHAHCOBHA OTYET W JaTaTa Ha OTOPHIWpAHETO My 3a M3JaBaHe/omoOpeHHE 3a

nyOnuKyBaHe.
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IV. IIEPCIIEKTUBHU 3A PA3BUTHE HA IPYKECTBOTO

Yenyeu na meoicoynapoonus nasap Ha eopo

3anazBane pasmmmpsBaHEe Ha IMO3HOMATAa Ha NOCTAaBUUK HaA YCIIYTH HA Ila3ap Ha €1po,
paslmipsaBaHe Ha Om3Heca ChC CBBP3aHOCT KbM CBCCAHHU OBPXKaBU U IIp.

Jocmaguux na ycnyau Ha HQYUOHANHYUA NA3Ap HA e0PO

VBenuuyasaHeTo Ha 6pos Ha KIIMCHTHTE OT HAIMOHAIHUS [1a3ap Ha €Ipo KaKTO U IIPHUXOIUTE OT
TaX. VIMaliKu HaIrbJIHO pa3M4YHO reorpadcko Tpace 0T BCHUKM OCTaHAIM ONEpaTOpH, KaKTO
BEB BpB3Ka C TEXHOJOTHATAa Ha HM3rPaXTaHe Ha ONTHYHOTO Tpace — B 3allUTeHa 30Ha,
KOMIAHMATA UM IIBIHH NPEANOCTaBKH M BE3MOXHOCTH 332 KOHKYPHpaHe ¥ IIPeIOCTaBIHE Ha
OCHOBHA H Pe3epBHA CBBP3aHOCT Ha APYTUTE JMICH3UPAHH OLIEPATOPH.

BoBeXnaHe Ha HOBH YCIYTH, KHOEPCHTYPHOCT B clienndU9IHa TeXHHYECKa Mo IphxKka. MHOTO
OT KJIMEHTHTE CE HYKIAAT OT TEXHUUYECKA MOUTPHKKA ITOPa/Id JIHIICa Ha 00YIEeHH CIIEeIMATHCTH
[IPH M3rPaXIaHe W HACTPOMKH Ha YCIyTHTe, KOUTO 3aKyIllyBaT OT JOCTaBYMIM, KaKTO H IPH
MPEIOCTABSIHETO UM Ha TEXHH KIIHECHTH.

Kopnopamusnu xauenmu u paseumue na bynzapmen xamo Kopnopamueen 00OCMAaGYUux HA
komyruxayuonHu u IT ycnyeu Ha cmpame2u4ecky KiueHmu

C nen moanbpkaHe Ha aITepPHATHBHHM M3TOYHHWIM HA NIPUXOIM, JUBEpCHOHKAIWs, KaKTO H
peanm3aiis Ha CTpaTerMm4ecKH apTHHOPCTBA Bynrapren mpeniara reBKaBa IOJHTHKA KBM
KOPHOPAaTHBHHUTE KIUEHTH, Upe3 MpeisaraHe Ha yCIyTH OT noprdoiMoTo Ha KOMIAHUATA,
[AKETHH YCIYTH, B 3aBHCHMOCT OT KOHKPETHUTE Hy XY Ha KIMEHTa, KaTo bu3Hec HHTEPHET;
KIHCHTCKM YacTHH MpEXH 32 pealusupaHe Ha JUPEKTHAa CBHP3aHOCT MeXIy OQHCHTe,
MKy HAPOJHH JTHHUK, CHCTEMHA UHTETPaus, HOAAPBKKA H JIp.

Humezpayus na onmuynume mpeaicu na opyscecmeama 6 bEX

3arBapsAHEe Ha ONTHYEH IPBHCTEH Mpe3 CEBEPHOTO Tpace MOCPESACTBOM ONTHYHATA MpeXa Ha
Bynraprpancraz u Ha OpyTH OIEpaTOpH INe pasiiMpH IMOKPUTHETO Ha MpekaTa HH H IIe
[I03BOJIM M3rpakAaHe Ha HOBH TOYKY Ha IIPUCHCTBHE Ha bynraprei.

Moodepnuzayus u onmumuzayus HQ MPEICAMa u pasgumue Ha NPOOYKMO8OMo NOpMEQPONUO -

B cienpaiyre roquHy IpeHOCHT Ha nanuu Ha HUBO 100 Gbps ntambaa me 6b1e npeamounTan
¥ e u3MecTd TpagumuoHauTe 10 Gbps mamM6m. 3a onTUMU3aNEs Ha MpeKaTa 3a HaUOHATHO
IIOKPHUTHE € BAXHO Jia Ce M3rpaad u3nsio mo Hoata 100 ruraburoBa Mpexa.

V. HAYYHOM3CJIEJOBATEJICKA U PA3SBOMHA JEMHOCT

JlpyecTBOTO HiMa U He MPEIBIKIA HHBECTHIMY B 00J1aCTTa HA HAYYHOM3CIIEAOBATENCKATA 1
pa3BoifHa IEMHOCT, THif KaTO IpeIMeTa He IPEAronara Nogo0HH JeHCTBHS.

VI. HH®OPMAIIUSI U3UCKBAHA 110 PEJA HA Y. 1870 M YJ. 247 OT
THhPI'OBCKHSA 3AKOH

Peructpupanust kanutan Ha J[pyxecTBOTO ce€ ChCTOH OT 2 946 Ha Opoil MOMMEHHHM aKITHH C
IpaBo Ha Iilac C HOMHHAIHA CTOHOCT B pasMep Ha 1 000 iB. 3a akmua. Ha 10.11.2017 r. ¢
pemenue nporokoi 69-2017/07.11.2017 r. sa CJ] ma Benrapcku enepruen xommuar EAJL, ce
JoKupocBar 0e3yclOBHO B HeoTMEHHMO ¢ Bpemenno ynoctoBepenue Ne 003 ot 23.10.2017,

xi
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yIOCTOBEPSABAIIO MIpaBa BBPXY 3alMCaHA ¥ H3Io rnateHd 3 203 / Tpy Xmiaau 1BecTa U Tpy/
Opos TOMMEHHM aKI|H, ¢ HOMUHaHA cToiHOoCcT 1 000/ xundna neBa/ Bcska, ¢ HOMepa OT
Ne0001 mo Ne 3 203, na Emextpoenepruct Cucremen Onepatop EAJI Briucano B Trpropekus
perucTsp o eoucBanusta ¢ EMK 175201304, npencrasmspamu 50% /netaecer npoueHra/ oT
Kamugrasa Ha bBymrapren AJ] m Bpemenno ymoctoepeHme Ne004 ot 23.10.2017,
yI0CTOBEPSABAIIO [IpaBa BHPXY 3alFCaHy W H3IAI0 IwiaTeHy 3 203 /Tpu Xwiaau nsecra 1 Tpw/
Opost HOMMEHHH aKIWH, ¢ HoMuHanHa ctoiHocT 1 000 /xunsana nesa/ Beska, ¢ HoMmepa ot Ne 3
204 no Ne 6 406 na Bynraptpancraz EAJ] Bnucano B TsproBckus perUCThp 110 BIMCBAHUATA C
EWK 175203478 upencraenspammu 50% /metaeceT IpoueHTa/ oT kanuraia Ha Bynrapren AL
ITpoMsHaTa € oTpa3eHa B THPrOBCKHS PETHCTHP MO NApTHAUTE Ha HOBUTE akuuoHepHn. Ha
18.12.2018 r. B TpproBckus perucThp N0 napTuaara Ha bynrapren e oTpa3eHa npomsHara B
IpaBHOOpraHW3anuoOHHATa hopMa.

C IIpotokon or M3ebHpenno OO0mo cnbpaHume Ha axuuoHepuTe Ha bymrapren Al ot
29.05.2020 r. e B3€TO peleHHe 3a HaMaIsiBaHe Ha aKIMOHepHU Kanurtai Ha bynrapten AJl ot
6 406 xui. 1B. Ha 2 946 XuU. JIB., Upe3 oOe3cuiBane Ha 3 460 OOMKHOBEHU MOMMEHHH aKIHH C
HomuHaTHA cToMHOCT 1 000 nB. Bcaka exHa oT Tax. Llenta Ha HaManIBaHETO HA aKIMOHEPHUS
KaIdTal € IOKPUBaHe Ha 9acT OT pean3upanuTe GHHAHCOBH 3aryOH, CBIIACHO ONUTHPAHUTE
M IIPHETH [0 HAMJIEXKHHS pej, ToquImHu ¢puHaHcoBH oTdeTd. HamansaBaHeTo Ha kamuTana ce
H3BBPIIIBA IO pefia u yciaoBusaTa Ha @wi. 200, T. 2 BB Bpb3ka ¢ Wil 201, an. 1 w un. 187a, an. 1,
T. 1 oT Tbproeckus 3akoH. I[IpoMsHaTa e BIUCaHa M 0Tpa3eHa B TbProBCKUS PETHCTHD.

KeM patata Ha W3roTBAHE Ha OoTueTa Bynrapren € akHOHEpPHO Apy»KecTBO. UneHoBeTe Ha
Ceera Ha Jlupekropure Ha bynrapren AJl He mpHuTexaBaT ¥ HE ca NPHTEKABAIH,
IpHUAOOHUBAY WY NPEXBHPIBIIH aKIMK U OOIHTAK Ha APY>KECTBOTO, CHIIO KaKTO M HAMAT
CIENMATHA TIpaBa Ja puaoOuBaT TaKUBa.

Ha 04.04.2022 r. ¢ Bmucad B ThHproBckus perucTbp KbM ATICHIHATA II0 BINCBAaHUATA HOB
CbBeT Ha JUPEKTOPHUTE.

KsM 31 nexemepu 2022 1., CbBETHT Ha JUPEKTOPHTE CE€ CECTOH OT CIIEIHUTE WICHOBE:

e Karsa CrosHoBa
e Jlecucnara CiapueBa
e Credan BoitHoB

Wsnsmautenen Jupexrop Ha J{pyxkectBoto keM 31 gexemBpu 2022 r. e Ctedan Boiinos.

JIpy>KecTBOTO He IpHTEXKaBa COOCTBEHH aKINH.

xii
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Be3narpaxaeHusATa, IOTyYeHH OT WieHoBeTe Ha ChBeTa Ha Jlupextopurte u M3nmenHUTETHHS
Jupekrop ua bynrapren AJl mpe3 2022 r., ca 06mo 166 xui1. jaB.

Togumuo Bb3HArpakIcHHE 2022 r.
Credan BoiiHoB - u3n. gupextop u wieH Ha C/1 71 467
Kars CrosHoga - wieH Ha C/| 23 822
Jecucaasa CapyeBa - wieH Ha CJ] 23 822
ITnameH |IbpHOpeyky - u3n. gupektop U wied Ha C/1 (mo 04.04.2022 r.) 30 345
Hpena YayHosa- wieHd Ha C/1 (zo 04.04.2022 r.) 10115
Monrka AnekcannpoBa - wied Ha CJ1 (no 04.04.2022r.) 6 075

IIpe3 rompsata HAMA OPUAOOUTH, IPUTEKABAHA B MPEXBBPICHH OT WICHOBETE HA CHBETHUTE
aKIU| ¥ O0JMTali| Ha APYXKECTBOTO.

UjieHOBETE HA CHBETHTE HAMAT CIEIMATHHU ITpaBa Jia NpuAOOMBAT aKkIMM H OONHMTAlMH HA
JIPYKECTBOTO.

Vyactuero ksM 31.12.2022 r. Ha weHoBeTe Ha ChBeTa Ha Jlupexropute Ha bynrapren A/l B
THPrOBCKH IPYKECTBA KATO HEOTPAHWYECHO OTTOBOPHH ChAPYXHHIIM, IPUTEKaBaHE HA IOBEYE
0T 25 Ha CTO OT KaluTaIa Ha JPYTo APYKECTBO, KAKTO M yJacTHe B yIPaBICHUETO Ha IPYTH
JPY>XeCTBa WM KOOIepalHi KaTo IPOKYPHUCTH, YIIPABUTEIN MK WICHOBE HAa CHBETH, € KAKTO
clensa:
o Kara Crosuora: Kafla Pe EOO/] - YopaButen u eqHOMNYEH COOCTBEHUK Ha KallKTala;
Hudpalusect [laptaepc OO/ - YpaBuTen u cpapyKHUK.

e Jlecucnasa CrnapyeBa — HAMA y4acTHs B KanMTala Ha Ipy)KecTBa ¢ mosede oT 25%,
KaKTO U yJacTHe B YIIpaBICHHE

e Cre¢an Boitnor: HET FHBECTMBHT OO/] — Yupasuren u cpapyxHHK; Bua CmapT
HUusectmbHT EOO/] - EqHONMYeH cOOCTBEHHUK HA KanuTaa.

Bynrapren AJl He e CKIOYBaN0 KAaKBHTO H Jia € JOLOBOPH IO CMHCBHIa Ha wi.2406 or
THproBcKus 3aKoH.

VIII. HAJIMYUE HA KJIOHOBA MPEXKA
Bynrapren AJl HAMa KJIOHOBE.

IX. M3ITOJI3BAHU OT ITPEAINPUATUETO PUHAHCOBU UHCTPYMEHTH
JIpy:KeCTBOTO HE € H3NON3BAIO crenuuyHr (HHAHCOBH HHCTPyMEHTH mpe3 2022 r. 3a
XeIDKHpaHe Ha PHUCKOBETE OT IIPOMSIHA HAa BAJyTHH KypCcOBE, IIMXBEHH HHMBA HIIH NApH4YHU
noround. MubopMalms OTHOCHO CUETOBOAHATA IIOIHTHKA 3a BCAKA KaTeTopHs (PUHAHCOBH
HMHCTPYMEHTH € OTIOBECTCHA B TOAUIIHUS HuHaHCOB oT4eT. Onucanye Ha NOIATHKATA U [EJIATE
3a yopaBieHme Ha pucka Ha J[py>XeCTBOTO OTHOCHO (GHMHAHCOBHTE HWHCTPYMEHTH €
MIPEACTAaBCHO BHB (PUHAHCOBHS OTUET. / %)
&)

Jata 06.03.2023 r. Credan Boiinos , :
/ ™~ N\

M3nbanantejyen Jdpokrapt > \( \

byaraprea A/A[ [ [/
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TOIUIITHA UHINBAIYAJTHA HEOMHAHCOBA
AEKJIAPATIMS

3A 2022 TOUHA

IIpuera uHa 3aceganne Ha CbhBera Ha gupekTopuTe Ha BYJI'APTEJI AJf ¢ ITpotokon ot
06.03.2023 r.
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Hacrosimara HeduHaHcoBa Jexnapanus bynrapren AJl mpenctaBs wH(poOpMAaIds OTHOCHO
6u3Hec Mojnena Ha J[py»XecTBOTO, KakKTO H ONHCAaHWE HA ITOJIMTHKHTE, KOHUTO TO CIEABA IO
OTHOIIICHHE Ha €KOJIOTHYHHUTE H COLHAIHUTE BBIIPOCH, KakTO H LIETUTE, PUCKOBETE, 3a/1aUHTE
H [TOKa3aTeNUTe 33 PE3yJITaTUTE OT AeHHOCTHTE, CBHP3aHu C T€3H BBIPOCH. Ts € H3roTseHa B
CHOTBETCTBHE C HM3UCKBaHHMATA Ha Wi. 48 oT 3aKoHa 3a CYETOBOJICTBO (IPHJIOXEHHE KBM
TNomumen ueAUBHIyaleH NOKIA] 3a ACHHOCTTA 3a FOAMHATA, IPHUKIIOYBama Ha 31 JekeMBpH
2022 r.)

KPATKO OIMMCAHWE HA BH3HEC MOJEJA — AKTYAJIHO ChCTOSIHUE U
MPEJIMET HA AEWHOCT, ITEJI, BU3US M CTPATET TS

Crarvrt Ha . bvaraprea® AJl

Bynrapren AJ] € akMoHEpPHO IPYXKECTBO, NEHCTBAIO B CHOTBETCTBHE C PA3IIOPEAOHTE Ha
THproBckus 3aKOH W APYTHTe HOPMATHBHE akToBe Ha PemyOmuka Bearapus. J[pyxecTBoTo €
CBC CTATYT Ha CAMOCTOSTENHO IOPHANIECKO JIUIE 110 OBJIrapCcKOTO MPaBo, OTACIHO OT CBOMTE
aknuoHepu. CoOCcTBEHUIM Ha KalmdTala Ha IpyXecTBOTO ca ¢ 1o 50% Bynraprpancras EAJl u
Enextpoeneprues cucremeH onepatop EA/L.

Kpaitausr cobctBenuk Ha [[pyxecTBoTo € bhirapckara nbpxaBa upe3 MUHHCTEPCTBO Ha
eHepreTukara upe3 boiarapcku Enepruen Xonmunar EAJT.

Cenajuime M ajipec Ha YIpaBJeHHe

Cepmamumero Ha Apy»ecTBoTO ¢ B PenyOnuka benrapus, rpag Codus u aapec Ha ynpagieHue:
rp. Codus, xx. IspBennna, 6. 19, 6usnec crpana Kunreke, odpuc Bynrapren.

Opranu 3a ynpapJjeHHe HA JIPVKEeCTBOTO

Bymrapren AJl ce ympaBisBa o eIHOCTEIICHHATA CHCTEMa 3a YIPABJIEHHE CBC CIICTHHTE
OpraHu 3a yIpaBJIcHHE:

- OOmo cvbpanue
- ChbBeT Ha AUPEKTOPHTE.

IlpenmMer Ha 1eliHOCT HA KOMIAHHUATA

- Twproscka, MapKETHHIOBA ¥ HHXKEHEPHHTOBA JIEHHOCT 110 JAJIEKOCHOOIICHHATA;

- HWsrpaxnaHe, H3NON3BaHE H NOJAPBXKKA Ha MJAIEKOCBOOIIUTEIHA MPEKH M
HHGOPMAIOHHH CHCTEMU;

- IIpenocrapsine Ha naIEKOCHOOIMUTENHU U HHPOPMAITMOHHH YCIYTH,

AbImepno ApyKecTBO

Bysrapren Cxonme JJOOEJI e TBproBeKo Apy>KeCTBO, perHCTpHpaHo B LieHTpanaus peructbp
Ha Perry6imka Cerepra Maxenonus Ha 03.12.2008 r. nmog Homep 643867. J{pykecTBOTO € ChC
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cellaMIIe H afpec Ha ynpasieHHe — CeBepHa Makenonus, rp. Ckonue, Oyin. SIlHe CannaHcku
Ne 64.

JIHueH3noHHa jieifHOCT

JIpy»ecTBOTO M3IIBJIHSIBA CBOMTE JEHHOCTH B 00XBaTa HA CIECHHHTE JIUIEH3HHA, U3AAACHH OT
Komucusra 3a peryiupane Ha CbO0MIEHHUATA!

Hsaagenn aunensuu ot Komucus 3a PEryJaHpaHe Ha ChOOIIEHHSITA

Homep IIpeamet
OchIecTBABaHE Ha RAICKOCHOOIIEHH Ype3 001IeCTBEHA
Ne 217-05834 ot JaTeKoCchOOIUTENHA Mpeka 3a IPEHOC Ha JIAHHH 0€3 H3II0I3BaHe Ha
17.11.2015r. OrpaHUYEH PECYPC ¥ IPEeNOCTaBsIHE Ha JATEKOCHOOIIUTENHE YCIYTH Upe3

Hes Ha TepuTopHATa Ha Perrybmika beiarapus

Y nocroBepeHue 1o Wi. 77, ajl. 2 0T 3aKoHAa 32 eJIEKTPOHHHTE CHOOIIECHHS:

- IlpenocraBsHe Ha eNEKTPOHHU CHOOIIUTEIHN MPEXH | YCIYTH

Ne 00012 oT - Usrpaxpa, n3nomn3Ba U ce pa3nopexk/ia ¢ eIeKTPOHHH

29.12.2008r. CHOOIIUTEIIHA MPEXH H CHOPBKEHHUS;

- Jloropapsi ¥ nosy4aBa JOCTBII U H B3aHMHO CBBP3BAHE C MPEXKH
Ha IPYyTH OPEANPUATHS, KOUTO IPEAOCTABAT OOINECTBEHH
€JIEKTPOHHHU CHOOIMUTEHH MPEXH W/HITH yCIYTH.

B bynrapren A/l meiictBa cepTudHIMpaHa cHcTeMa 3a yrpasieHue mo cranmapt BJ[C ISO
9001:2015 ¢ obact Ha IpUIOKEHHE ,, [ [poeKTHpaHE U pa3BUTHE, SKCILIOATALMS, HAOIIOICHYE
H HNOAALpXKaHe Ha ONTHYHA MpeXa W MPeJOCTaBsIHE Ha YCIYTHTE: OTHABaHe IO HaeM Ha
HallMOHAIHH W MEXIYHApOJHH JIMHWM TI0J] HaeM, NpeHacsHe Ha JaHHM H JOCTBI O
Hutepret”, xakto u ISO 27001:2013 3a VYnpasnenue curypHocTTa Ha WHpOpMamusara. B
CHOTBETCTBHE ChC 3aKOHA 32 3alUTA Ha JHYHHTE JAaHHH, JPYKECTBOTO € PETHCTPHPAHO KaToO
AMUHUCTpPATOp Ha IMIHH JaHHH ¢ perucrpanuoncH Ne 50074,

B uHTEpHET IIPOCTPaHCTBOTO APY’KECTBOTO NPUTEXaBa web adpec ,bulgartel” B nomeiinuTe
.bg, .net, .info, .biz, .org.

OcHoBHH 11eJH ¥ BU3Hs Ha Byaraprea AJl

v" OcurypsBaHe Ha BHCOKOKAuYeCTBEH, HAJEXNeH ¥ NOCTBIICH NpPEHOC Ha NAHHH H
HHTEpPHET;

v' Peayusupane Ha 100pa U CIpaBeyINBa IeUaIda OT IPSJOCTABIHUTE YCIIYTH;

v' ViosnerBopsABaHE Ha HYXAUTE OT €JICKTPOHHH CHOOIIWTENIHH YCIyTH Ha
MEXJIYHAPOAHH H OBIrapcKW TEeNEKOMYHHKAIIHOHHH OIEpaTOpH, KAKTO H Ha
CTpaTerHyecKH NapTHEOPH OT OM3HEC CEIMEHTA.

v' PasBuTHe Ha KOMIAHHATA Karo 3HAYMM HAUMOHAIEH M  PETHOHATICH
TEJICKOMyHHKAIlMOHEH OIepaTop, MIPEeNOCTABAl YCIYTH BBPXY TEXHOIOIHYHO
ChBpPEMEHHA ONTHYHA U JJAJIEKOCHOOIUTETHA MPEXa B CIICHATE MOICIIH:
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o Carrier to Carrier - wholesale (TpaHcrpaHMYeH NPEHOC) C MEXIYHAPOIHH
OIIEPATOPH,
e Carrier to OLO/ISP — ronemu KJIHEHTH ChC COOCTBEHA pasNpefeUTEIHA MPeXa Ha
TEPUTOPHUATA Ha CTpaHaTa (ApyTH TUIIEH3UPaHH ONEPATOPH);

e Corporate — KOPIIOPaTHBHH KIMEHTH ¢ HEOOXOAMMOCT OT IUPEKTHA CBBHP3AHOCT
u/w TpaHcdep Ha OTHOCHTEIHO ToNsaM 00eM JaHHU (OCHOBHO 3a CTPATETHYECKH
apTHBEOPCTBA);

v Pa3BuTHe U YTBBPXKIABaHe HAa KOMIAHUATA KATO JOCTABYMK HA €JIeKTPOHHH
chOOImMUTENHY W HWHPOPMALIMOHHH YCIYTH, H3MON3BaliKu HanpyHata KaGelHa
HHOPaCTPYKTypa Ha ApyxecTBOTO, bynraprpancras EAJ] u ECO EAJI.

v VTBBpXJaBaHe MO3UIANTE HA KOMIIAHHATA KaTO BakeH (HaKTOP HA HAITMOHAJIHUS H
pervoHaTHKS a3ap Ha €Apo. YBeIUYaBaHe U NMOALBPXKAHE Ha 3HAYUTENIEH Ia3apeH
J1 B 00CTy KBaHE Ha TPAH3UTHHUSA TEJICKOMYHHUKAIIMOHEH TpaQuK 10 HaIlpaBlIeHHe
Espona — bmuskua W3tok u EBpona - bankaHncku pernos;

v VIBbpK/JaBaHe HAa KOMIAHWSITA KATO AITCPHATHBEH TEJNEKOM HA TMasapa 3a
CTPaTErnIeCKH KOPIOpaTUBHY KIUEHTH.

v OnTuMu3HpaHe U paslmupsBaHe Ha OM3Heca Ha TEPUTOPUATA Ha BankaHWTe B TOcOKa
U3rpakAaHe U pa3slIMpeHHE Ha reorpadcky alnTepHATHBHH TEIEKOMYHHKAIMOHHH
MpEXH C BCHYKH ChbcemHH abpkaBu — Typmms, I'eprus, PenmyOmika Cesepna
Maxenonns, Copous 1 PympHusa. Co3/jaBaHe HOBH H pa3sBUTHE Ha CHIICCTBYBAIIH
IBJIFOCPOYHH NApTHLOPCTBA C JPYTH MEXIYHapOHH OIIEPaTOpH.

v' Vuactue B OH3HeC ¢ BHCOKa [J00aBeHAa CTOMHOCT — TEJICKOMYHHMKAIMOHHA
CBBP3aHOCT, HHQPPaCTPYKTypHO H3rpaxraaHe (CIPYKTYpPHO MpPOEKTHpaHe H
U3IBIIHEHNE), THOBAaTUBHHU YCIyTH, YIIPABICHAC H N3II0JI3BaHe Ha KOMYHHKALMHTE B
MIPOEKTHTE 3a Ta30Ba CBHP3aHOCT ChC ChCEJHUTE IHPIKABH.

OIIMCAHHUE HA MIOJMTHKHUTE, KOUTO IIPENIPMSITUETO E IIPHEJIO IO

OTHOIIEHHE HA COIHAIHUTE BBIIPOCH M BBIIPOCHTE CBBP3AHM C
YIIPABJIEHUETO HA YOBEIIKUTE PECYPCH

B'I:l'l]!OCPl, CBB3AHH ChC CAVIKHTCIHTC M NPABATA HA YOBCKA

PaBeHCTBOTO MEXIYy MBXKETE M XKECHUTE € OCHOBHO IpaBo, oOmma neHHocT Ha EBponeiickus
cbi03 (EC) 1 HeoOxoiuMo ycnoBHE 3a TocTUrade Ha emute Ha Chio3a 3a pacTexk, 3a€TOCT H
coranHo cOmmkasare. [omsm Opoii eBponeiicky 3aKOHOAATENHH TEKCTOBE ca IOCBETEHH Ha
DPaBEHCTBOTO MEXIY JXEHHTe H MEXeTe. 10Ba ca OpeJUMHO pasiHYHH JUPEKTHBH U
pasmopeaty, KOHTO C€ OTHACAT A0 HOCTHIA A0 3a€TOCT, PABHOTO 3allIalliaHe, 3aluTaTa Ha
MaW9MHCTBOTO, POJUTENCKHS OTIYCK, COIMATHOTO OCHTYPABAaHE U JIp.

B HPYNKECTBOTO HEC CE AOILyCKa JUCKPHUMHHAIHUA K HepaBHOCTOﬁHO TPETUPAHC HA MBKETEC U
JKCHHUTC IIPH OIIPCACIAHE M JOTOBApPAHEC HAa TCXHUTC HHAHBHIYAIIHU pa60THI/I 3ammatu. Ha
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BCUYKHM pabOTHHLIM M CIy)XKHUTEIH, HE3aBHCHMO OT IIOJNa, OT pacoBa IIPHHAIICKHOCT,
BEPOM3NOBEAAHNE, CTHUYECKH IIPOM3XO0J, YBPE)KIOAHWs, BB3pacT M T.H. €a TNPEJIOCTABEHH
BB3MOXKHOCTH 3a paboTa, CoIHalieH MPOCIEPUTET U MPOGECHOHAIHO Pa3BUTHE.

OpraHu3ainoHHa CTPYKTYPAa

Bynrapren AJl € Manko mpeqnpusTHE, ChIIACHO 3aKOHA 32 CYETOBOJCTBOTO, B KOATO KBM
MOMEHTA CJIeJ] HallpaBeHN NMPOMEHH B CTPYKTYpPHO-OpraHH3allMOHHATa CTPYKTypa pabotaT 13
CITy>KUTENH Ha IIaT.

Crpykrypata ¢ paspaboreHa Ha Oaza ¢upMeHHTe LENM H CTpaTeTMH, CTOSINH IIpen
Jlpy>kecTBOTO H € ¢ mar 24 4oBeKa.

MU3nbnHuTeneH gupeKTop

|
| ] 1

- JDwvpexrop "YosewWwkn pecypcn TnaseH cyeTosoauTen - 1
" Aupen;::a‘;Tw N!ICK!AE_HHO(.T i 1 W aMUHHCTPaUMRA", huamua Epoifia (1od mo HKNA
' iy by 3aMeCTHMR-upexTop - 1 2011 - 24116002) - 33sempauy,
yamua 6po ﬂ;;{:%’;‘; Hing 2011 hsjamma Spotixa (kod no HXAG) JAvpexyna “Punancoso-
2011 - 12126002) cyeToBoAeH
|
| 1
Ovaen “UndpacTpykTypa - a ¢ - 1 wamna
‘“Twproacku otgen” - 5 warim EKCTJIOATALNA, YIPABIEHHE, 1
i —_ wamna Gpolika (xod no Opoilia (Kod no HKAZ 2011 -
Gpoitku "°M"Pu”“:;‘:“"6';‘:;::"e' B HKIZ] 2011 - 33433003) 24116004
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MeHumKbp Mogaken - 1 - 1apuwM MeHUANLD - 1 wiamna| "Sneuu:(n“:c;;’;enl:u:',r’ ?1
Gpotiiu (o0 no HNA |—{ Gpoiika frod no HKA 2012 - | Ly TERREIE SBERSRE D
2011 - 12216003) 13303004) _31193042)
MeHu, aKayHT: NpoAAKEN Cucremer agMuHKrCTRATOP - 4
e " Gpolina (od no HKI|
)] 2011 - 25226001)
- 2 wjamuu Gpotixu (Hod no
HKNG 2011 - )

Cneuuanucr,

le1EKOMYHMKALMH M MPEXNM 33
lsanHu - 3 wamnu Gpoliny (Ko
o HKIA 2011 - 21536015)

b— 3 wamna bpoiixa (koD no
HKNA 2011 - 21536003)

Cnetnanner,
MapILpYTHIATOPHD
—{ o6opynpane - 1 wigmua
Bpoila (kod no HKIA 2011 -
21536016)

Pasmpenenennero Ha nepcoHana no rpynu cbrnacHo HKILJI, mon u BB3pacT € mocodeH B
rpadUKHUTE TIO-TIOJY:
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PASHPEAEJEHHUE HA IEPCOHAJIA ITO ITOJI

77%

Pasnpenenenne Ha mepcoHana no rpyny cbhriaacuo HKILT

H PBEKOBOIMTEH
K CoenmanicTi

WTexHAIH H OPATOKHU
CHEHAANNACTH

Bb3PACT

31-40
51-60 B
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GULGARTEL

lNoguuHa HHIHBHIY ATHA He(PUHAHCOBA AEKIapalys
31 mexkemBpu 2022 r.

IoJuTHKH 110 YIPABJECHHE HA YOBEIIKHTE PECYPCH

B xoMmanusra ce nmpunaraTt IIOJIATHKA 110 YOPABICHHC HA YOBEINKUTE PECYPCH, o6x13amanm
n01160pa, Ha3sHa4daBaHETO, OGYIICHHCTO, MNOBHIIABAHETO Ha I(BaJII/I(bI/lKaIII/ISITa H conpanmnara
IIporpamMa. [TonutukwuTe ce OCHTYPABAT YPE3 pa3pa60TeHH H YTBBPJICHHU.

»Ipasuna 3a noobop u Hasnauasane Ha nepconana 6 , bynzapmen” AJ] — 4dpes TaX €
(dopMyIEpaHa eHAKBa METOJOJIOTHS, KOATO JIa OCUTYpH e(heKTHBHOCT, €(pUKACHOCT U IIBIIHA
IIPO3PavHOCT Ha IIpoLeca 10 HabupaHe U noJ00p Ha MEepPCOHAl,;

»IIpasunnux 3a evmpewnus peo 6 , Byrcapmen® AJ] — upe3 mpaBunata € MOCTHTHATO
mojo6psieane Ha paGoTata W TpyJoBarTa JUCHUIUIMHA ¢ OTJie]] TOCTHTaHETO HA ONTHMAIHM
pe3yiTaTd B M3MBJIHEHWE Ha MOCTaBEHUTE NpeX IpPY>KeCTBOTO LENH U IPEeIOTBpaTiABAHE HA
BciKa ¢opMa Ha JUCKpUMHHAIMS M HEPAaBHOCTOWHO TpEeTHpaHe HA paOOTHHIHTE H
CIIyKHUTEIIUTE.

KopnmopaTnBHA NOJIHTHKA

PrroBopuTenuTe u cmyxurenate Ha bynrapren A/l ce ppKOBOIAT OT JTHYHATA HOYTEHOCT H
npodecroHaIHaTa €THKA IIPH B3eMaHETO Ha PElIeHUS U OCHIIECTBABAHE Ha NEHHOCTTA CH.

B xomnanusTa ¢ IIpHUET H CC IIpHIara ,,ETPI‘ICH KOI[GKC“, KOMTO 10 CBOSATa CHIMHOCT IOjara
paMKarta, B KOATO pa60TSIT BCHYKH CIIYXKHTCIIH, KAKTO H IICHHOCTUTC, KOHUTO TC TpSIGBa Ja 11assrT.

ErvunuTe mpaBmia onpefeniaT HOPMHUTE 3a MOBEICHHE HA PaOOTHHINTE U CIYXKHTEIHUTE B
bynmrapren AJl M wuMar 3a Lel Ja NOBUINAT OOINECTBEHOTO [OBEpPHE B TEXHHS
npodecHOHATH3IBM B MOPAJL, 1a ONpEeACIM CTUUHHTE CTAHAAPTH 3a IPOdEeCHOHATHATA JeHHOCT
Ha paOOTHHIMTE M CIYXXHTEIMTE, KaKTO M Ja MOAINOMOTHE H3IPaXKAAHETO M YKPEIBAHETO
HACHTHIHOCTTA Ha APy KECTBOTO.

3a BCAKO 3BCHO ca pa3palbOTCHU U YTBBPACHH (yHKIHOHAIHY XapaKTEPUCTHKH, ONMpPEaCIIAId
OCHOBHHTE (YHKIMH Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYPHO B3aMMOIEHCTBHE C
ocTaHaJiaTa 9acT OT OpraHH3allHOHHATA CTPYKTYpa Ha KOMIAHUSTA.

Bewaky pabotaunm u ciyxurtenn Ha Bynrapren AJl ca nmpodunrpanu karo npodecroHaIHa
KOMIIETEHTHOCT, ChIJIACHO YTBBPJCHUTE ATHKHOCTHA XapaKTEPUCTHKY HA KOMITAHUATA.

JITBKHOCTHHATE XapaKTEPUCTUKA Ca KJIFOUOB MHCTPYMEHT 3a YIPABJICHHE HA U3IBIHEHHETO U
Ha CHLOTBETHUA IPOIIEC, 3a KOUTO OTTOBOPAT paGOTHUIATE U CIIYKHUTEIHUTE.

KoMneTeHTHOCT, 00yUeHust H §€30ACHH YCJIOBHS HA TPY/L HA MEPCOHANA

BakeH (axTop 3a ochInecTBSIBaHE Ha AEHHOCTTAa Ha KOMIIAHUATA ¥ IIOCTHTAHETO HA HEHHUTE
IeNH € NOANbp)KaHe HUBOTO HA KOMIETEHTHOCTTA Ha IIEPCOHAIIA, KOUTO BKITIOYBAT CHBKYITHOCT
OT 3HAHUS, YMEHHUS H CIOCOOHOCTH 3a H3IBIHEHHE Ha 33 Ib/DKSHHUATA, IPOM3THYAIIH OT IIEJIATE
Ha ApyXecTBoTo. bymrapren AJ] ce cTpeMH f[a OCHTypsABa IpOBeXJaHe Ha OOYYEHHS,
BKITFOYMTENHO U Ha 33(b/DKUTEHN TaK#Ba [10 CHIaTa Ha HOPMAaTHBHH aKTOBe. Te rapanTupat
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Bynraprea AL “G)ULGARTEL

loauurHa MHAMBHAYATHA He()UHAHCOBA JeKIapalus

31 mexemspu 2022 r.

[OJOBPXKAHETO Ha 3HAHUATA M YMEHHATA Ha CIIY>KUTEINTE M PPKOBOIUTENIUTE OT CTPYKTYPHHTE
3BCHA.

Ilporpamata 3a oOyueHMe Ha IIEpCOHala € HAcOYeHAa OCHOBHO KBM IIOBHINABaHE
KBaMdukanuaTa Ha TeXHUUeCKus cbcTaB. KbM MoMeHTa JIpyXkecTBOTO pasmonara ¢
BHCOKOKBATH(DUIMPaHH CIIEIMANIUCTH, YacT OT TAX ca MPEMUHAIN KypCOBe 3a IONyYaBaHe Ha
cremeH Cisco Professional u Heobxomumoro obyuenue 3a pabota ¢ HammuHoro DWDM
obopynsane Ha Infinera.

B Bynrapren AJ] uMa ¢b3/1aileHH OpraHH 10 6€30I1aCHOCT H 31jpaBe chriacHo wi.2 ot Hapenba
Ne 3/27.07.1998 r. 3a pyHKuIMHUTE U 3aJaUATE HA ATHXKHOCTHHUTE JIMIA H HA CIEITHATH3HPAHUTE
ciIyx0OM B NpeAnpHATHATA 32 OPTraHU3HpaHEe HM3IIBIHCHHETO Ha JIEHHOCTHTE, CBBP3aHH ChC
3amuTaTa OT NpoECHOHATHUTE PHCKOBE U IIPEBEHINS Ha Te3M PUCKOBE (3ari. usM. - JIB, 6p.
102 ot 2009 1., B cmna ot 1.01.2010 r.);

Ilpes 2022 r. ca u3pbpHIEHHM OOY4YeHHS Ha ATHXHOCTHHTE JIMIA CBIIACHO 3akoHa 3a
3[IPaBOCIIOBHH U O€30IIaCHH YCJIOBHA HA TPY A, JIULATA IIPOBEXKIAIM HHCTPYKTAXKH

PeoBHO U B CpOK ca OpraHu3MpaHy U IIPOBEXKIaHW OO0YdYEHMS U MPOBEPKA HA 3HAHMATA IIO
»»] [paBHITHUK 3a 0€30IIaCHOCT H 3[IpaBe NpH paboTa B €IEKTPUIESCKH YPEIAOH U IO €K TPHUECKH
MpEeXH*.

PazpaboTeHn ca W ca YTBBPACHH BBTPEIIHH KOHTPOIUPAHW AOKYMEHTH (MHCTPYKIHH,
IpaBUia, NMpOrpaMd ¥ JAPYTH ), CBBp3aHH ChC 37paBeTo H Oe3omacHocTTa mpu pabora.
IlepcoHanbT € 3am03HAT U ClIa3Ba T€3H JOKYMEHTH;

IIpe3 2022 r. e ocurypeno obciry>kBaHe Ha ApykecTBOTO 0T Ciyx0a 1o Tpy/1oBa MEAUIIMHA;

W3pwpmiBa ce mepHoHYHA OIICHKA Ha pHCKa BBB Bpbika ¢ Hapenba 5 ot 11.05.1999 3a pena,
HAYMHA W IIEPHOJUYHOCTTA HA W3BBHPIIBAHE HA ONEHKaTa Ha PHCKA ¥ 3aMO3HAaBaHE Ha
CHOTBETHHAT CIYXWTEN C OlleHKaTa Ha pucka. [lepuonuuno ce 3amepBanu (pakTopure Ha
paboTHaTa cpena;

3a 2022 r. B bynrapren A/l He ca perucTpupaHy Ciiy4ad Ha TpyOBa 3JI0NOIyKa.

CounajHa nNoJJUTHKA

ByHFapTCJ'I AI[ HMa jICHA COINHMAITHa [TIOJINTHKA, KOATO CC aKTyATIU3Hpa €KETOTHO U CE IIPEACTaBs
BBB BH/I Ha COMAAJIHA IporpamMa. Tsace 06C’B)KILa Ha O6IIIO c1>6paHne Ha KOJICKTHUBA, CJICO KOCTO
CC U3iaBa 3ar1013ez[ Ha M3oenanTenHus JUPEKTOD 3a INPEAOCTAaBIHE HA CHOTBETHHATC COITHAIIHN

npuI0OHUBKY.
AHTHKOPYHIIMOHHNA ITPOITEAYPH

3a rapadTHpaHe Ha IIPO3PadHOTO YIPABIEHHE H OTYETHOCT HA JEHHOCTTA Ha APYKECTBOTO €
CH3Ja/IeHa OpraHu3alisl 3a IPEBEHIUS U IPOTHBOIEHCTBYS ¢ KOPYIIIHATA.

C paspaborenute B bynrapren AJl mpounexypu € pernaMEHTHPAaHO CHTHAIH3HPAHETO,

IIPpOBEPKATA, PasKpHUBAHCTO B OOKIaIBAHCTO HAa aIMHHHCTPATHBHH cnaﬁocm, IIpOIIYCKH H
HApYHMICHUA, KOUTO Ch3AaBaT NPCANOCTABKH 3a KOPYHIIIHUA, H3MaMH H HCPECIHOCTH.
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Burapren A “EULGARTEL

[NognmiHa uHaHBUAYanHa HepUHAHCOBA AeKTapalys

31 mexemepu 2022 1.

BnBeznena e mpouenypa 3a perucTpapane X paboTa IO CHTHANH 3a KOPYIITHS, HEPEIHOCTH,
H3MaMH | 3I0YIIOTPeOH H/WITH KOHQUIAKT Ha MHTEPECH U 3a 3alMTa Ha JIMLATA, 0T TAKHBA.

Ha uaTepHeT mopTajiia Ha KOMITAHHATA Ca NPEIOCTABCHH BH3MOXHOCTH 3a II0JaBaHE Ha
CHTHAIIM 33 KOPYILHMA ca Ch3JaJeHH Ype3 MyOnMyHO HOCTHIIHA KOHTakTHA GopMa B paszaeln
Konraxti — Carnany u xaaou.

3a 2022 r. HAMa NOJANCHU CHMTHAIH B OOABCHUTE MECTa, 3a KOPYIIHOHHH IPOSBH,
37I0yTIOTPEOH CHC CIYKeOHO MOJIOKEHHUE U KOH(IIUKT Ha WHTEPECH.

EKOJIOT'NYHH ITIOJINTHKN

Bbynrapren AJl He oka3Ba BpeIHO BB3ACHCTBHE BEPXY KOMIIOHCHTHTE Ha OKOJIHATA CPENIa, IIPH
M3BBLPIIBAaHE Ha OCHOBHATa CH JEHHOCT. J[eHHOCTHTE, M3BBLPIIBAHM OT APYXKECTBOTO HE
ronajar B 00xBaTa Ha AeHHOCTHTE, ONHCaHK B TakcoHOMHUsATa Pernament (EC) 2020/852.

Credan Boiinos L

HManbanantenen {upexiop
Byarapren AL

06.03.2023 r.
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OOKIAA HA HESABUCUAMUA OOUTOP

[o akuuoHepute Ha
Bynrapren Al

kB. lupBeHuua, 6n. 19
Crpapa KuHteke

Odcpuc Bynrapren

1756 Cochun, Bunrapus

ﬂoma,q OTHOCHO OAMTa Ha MHOAUBUAOYaINHUA dWIHaHCOB oTyeT
MteHue

Hue n3ebpwmxmMe oauT Ha MHAMBMAYaNHUS cduHaHcos oTdeT Ha bynrapten Afl (,[pyxecTBoT0"), ChabpKaLLl
MHAUBUAYaneH oTyeT 3a (PMHAHCOBOTO CbCTosiHMEe KbM 31 aekemepu 2022 r. M uHgmBuAayanHus OTYeT 3a
neyanbara wnwu 3arybata v apyrusi BceobxBaTeH A0X0f4, UHONBUAYAFHUS OTYET 3a NpoMeHWUTe B CODCTBEHMS
Kanutan u UHAMBUAYanHWA OTYeT 3a NapuJHWTE NOTOLM 3a roAMHaTa, 3aBbpLIBAlLa HA Ta3u OaTta, KakTto u
NOAICHUTENHUTE NPUIIOKEHUA KbM MHAMBUAYaANHUS (hMHAHCOB OTYET, BKNoYBaWwm 1 o600LLEeHo onoeecTaBaHe
Ha CbLLECTBEHUTE CYETOBOAHW MONUTUKN.

Mo Hawe mHeHue, NPUNOXEHUAT uHAMBUAYaneH (UHAHCOB OTYET AAaBa BsIPHA W vecTHa npefcrasa 3a
chuHaHCoBOTO cheTosIHME Ha [lpyxectBoTo kbM 31 gekemspu 2022 r., HerosuTe HUHAHCOBU pesynTaTu OT
OeHOCTTa W napuuyHMTe My nOTOUM 3a foAMHaTa, 3aBbpllBall@ Ha Tasu jaTa, B CbOTBETCTBUE C
MexpyHapogHuTe cTaHgaptM 3a dwHaHcoBo oTtuutaHe (MC®O), npuetv ot EC un Gbnrapckoto
3aKoHOAATeNcTEo.

Basa 3a uspasaeaHe Ha MHeHUe

Hue n3BbpluMXME HalMA OAUT B CLOTBETCTBME C MexayHapoaHuTe oauTopcku ctaHgapti (MOC). Hawwure
OTrOBOPHOCTW CBHIMAcHO Te3W CTaHAapTU Ca OnNuCaHW OONbLIHUTENHO B pasdena OT Hawmva Joknag
,OTTOBOPHOCTM Ha oauTopa 3a oAwuTa Ha wHguBupayanuus cuHaHcoB otdet’. Hue cme HesaBucuMu oOT
OpyxectBoTOo B cboTBeTCTBME C MekayHapoaHUSA eTUYEH KOAEKC Ha NpodecUoHanHUTe CYETOBOOQUTENW
(BkniounTento MexayHapoaHW cTaHAapTW 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHW CTaHAapTv no
eTvka 3a cueToBoautenu (Kogekca Ha CMCEC), 3aeaHo ¢ eTU4HWTE M3nCKBaHMA Ha 3aKoHa 3a He3aBUCUMUA
brHaHCOB OaMT, NPUNOXUM B Bbnrapus, Kato HUE USMBAHUXME W HAWWTE APYrM €TUMHU OTTOBOPHOCTM B
CbOTBETCTBME C TE3NW u3ucksaHuA. Hue cumtame, 4e opuTOpckMTe AoKasaTencrea, NMOMyYeHW OT Hac, ca
JOCTaTbYHM U YMECTHW, 3a aa ocurypsaT 6asa 3a HalleTo MHeHue.

CobuiecTBeHa HECUINYPHOCT, CBbLp3aHa C rnpeanonoxeHWeTo 3a AecTBaWo npegnpusaTne

O6pblame BHUMaHWe Ha nosicHeHne 2 OcHoBa 3a U3roTBSIHE OT UHAWBUAYaANHUS (PUHAHCOB OTYET, B KOBTO ce
nocousa, 4e To3n MHAMBUAYANEH (PMHAHCOB OTYET € ChCTaBeH MpU CMa3BaHe Ha MPUHLMNA Ha AeWCTBaLLO
npeanpuaTue. Kem 31 gekemepu 2022 r. [pyxecTBOTO OTYMTa HaTpynaHa 3aryba B pasmep Ha 1 267 xun. ns.
(2021 r.: 1 299 xun. nB.), a cobcTeeHnnT kKanutan Ha bynrapten Al B paamep Ha 1 834 xun. nB. U e nog pasmMepa
Ha perucTpupaHusa akUMOHEpeH KanuTasn, KOWTo € B pasMep Ha 2 946 xun. nB. CbrnacHo un. 252, an.1 ot
TobproBckua 3akoH [IpyXecTBOTO crnegga A0 edHa rogvHa Aa npeafnpueMe MeEpKM 3a NpuBexaaHe Ha
coBCTBEHNA KanuTan B CbOTBETCTBUE C U3UCKBAHUATA HA HALMOHANHOTO 3aKOHOAATENCTRO.

Te3n obcTosTencTBa NOKa3BaT HanMMUMETO Ha HECUTYPHOCT, KOATO MOXe Aa NOpoaW CbMHEHME OTHOCHO
crnocobHocTTa Ha [lpy:KecTBOTO Aa Npoabmxu Aa yHKLUMOHMPA KaTo AeicTeallo npeanpusTtie 6e3 nogkpenara
Ha cobcTBEHULUTE W APYMY USTOMHULIM Ha huHaHCKpaHe,

HaweTto MHeHue He e MO,D,VICbVIuVIpaHO No OTHOLWEeHWe Ha TO3WU BbNpOocC.
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Opyra uncpopmanus, pasnuyHa oT MHAUBUAYaNHUA (PUHAHCOB OTYET U OAUTOPCKUS AOKNAM BLPXY HEro

PtKOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTta uHdcpopmauus. Jpyrata nHdopmauvs ce CbCTOM OT A0Knag 3a
OelHocTTa, B T.4. HethuHaHCOBa Aeknapauva v apyrata usnckyema vwHcopmauma cernacHo yn. 61 an. (3) or
MpaeunHUka 3a Npunarade Ha 3akoHa 3a NyGnyMYHWUTE NPEANPUATHS, USTOTBEHN OT PLKOBOACTBOTO CLITIACHO
3akoHa 3a CYEeTOBOACTBOTO, HO He BKITIOYWBA (DMHAHCOBWA OTYET N HALUMA OAWUTOPCKU AOKNAaL BbpPXYy HEro.

HaleTo MHEHWE OTHOCHO WHAMBMAYaNHWSA (PUHAHCOB OTYET He obxealla gpyrata MHOPMaUWs U HWe He
n3passiBame KakBaTo M ga e ¢opMa Ha 3aKNioMeHWE 3a CUIYPHOCT OTHOCHO Hesl, OCBEH ako He € U3PUYHO
NOCOMEHO B 10KNaAa HU U A0 CTENEHTA, A0 KOSATO € NOCOUYEHO. BbB Bpbaka C Halwma oauT Ha (IUHaHCOBMSA OTYeT,
HallaTa OTFOBOPHOCT C& CbCTOM B TOBA Aa NpoyeTeM Apyrata UHopMaLma U Nno TO3W HaYUH Aa NPELIEHNM Aarnu
Tasn Apyra nHpopMauma e B CbLUECTBEeHO HEeCLOTBETCTBUE C (PMHAHCOBUS OTYET UMW C HalLUTE NOSHAHKS,
npuaobuTi No BpemMe Ha oguTa, MAW NO OPYr HauMH M3MMexaa Aa CbAbPXa CbLIECTBEHO HEenpaBurHoO
Aoknaagaue. B cnyuaii ue Ha GasaTa Ha paboTaTta, KOATO CME U3BLPLUMIN, HUE JOCTUIHEM A0 3aKnioveHue, ye
€ HanuLe CbLIEeCTBEHO HENPaBUHO AOKNaaBaHe B Tasy Apyra uHdOopMaums, OT HAC Ce U3NCKBA Aa AOKNaaBame
Toau chakT. HAMaMe Kakeo Aa AoKNaABame B TOBa OTHOLIEHME.,

OTroBOpHOCT Ha PLKOBOACTBOTO 33 MHAWBUAYarHus (pMHAHCOB OTYeT

PHKOBOACTBOTO HOCU OTTOBOPHOCT 32 U3TOTBAIHETO Y JOCTOBEPHOTO NpeacTaBsHe Ha To3u IMHaHCOB OTYET B
cboTBeTcTBME ¢ MexayHapogHuTe ctaHaapTh 3a cduHaHcoBo oTuuTtaHe (MC®HO), npuet ot 1 6bnrapckoTo
3aKOHOAATENCTBO, KAKTO U 33 TakaBa CUCTeMa 3a BbTPELLEeH KOHTPON, KaKBaTo PLKOBOACTEROTO ONpeaens kaTto
HeoOXxoaMMa 3a OCUTYPSIBAHE W3TOTBAHETO Ha (DUHAHCOBY OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU
HenpaBUMHU OTHUTAHUS, HE3aBUCKMO JANK AbIDKALLM Ce HAa U3MaMa UMK rpeLLKa.

Mpu U3roTeBAHEe Ha UHAHCOBUS OTYET PHKOBOLACTBOTO HOCU OTTOBOPHOCT 38 OLIEHSIBAHE Ha CnocoGHOCTTa Ha
Opy>XecTBOTO fAa NpoabLmku Aa (yHKUMOHMPA KaTo AeWCTBaLLO NPeAnpusTUe, ONOBECTABANKN, KOraTo ToBa €
NPUAOKUMO, BBMPOCK, CBBbP3AHM C MPEAroNOXEHMeTO 3a AedCTBALLO NpegnpusiTieé U U3NON3Baiiku
cueToBogHata 6Gasa Ha oOCHOBaTA Ha TPEANONIOKEHUETO 3a AeWCTBALO NpPeanpuaTMe, OCBEeH ako
PbLKOBOACTBOTO HE Bb3HAMepsiBa Aa Nukeuanpa [pyxKecTBOTO UMK Aa NPEyCTaHOBW AEHHOCTTa My, MR ako
PLKOBOACTBOTO Ha MPAKTWKA HAMA ApPyra anTepHaTBa, OCBEH Aa NOCTLAN MO TO3U HAYMH.

OTroBopHOCTU Ha OAUTOPA 3a OOUTA HA UHAWMBMAY aNHUA (PUHAHCOB OTYET

HawmTe Uenu ca ga nonyyum pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBAa Aani MHAUBUAYANHUAT (PUHAHCOB
OTUET KaTo LIANO HE CbAbPXa CLLLIECTBEHU HEMPaBWUITHW OTYUTAHUS, HE3aBUCUMO Aanv Abikalln ce Ha U3mama
WKW rpeLka, u Aa U3gageMm ovTOPCKU AOoKNaj, KOWTo [Aa BKMOYBA HALLETO OAUTOPCKO MHeHue. PasymHarta
CTEeMeH Ha CUNYPHOCT € BUCOKA CTENEH Ha CUrYPHOCT, HO He e rapaHLus, Y& OAUT, U3BbPLUEH B CbOTBETCTBUE C
MOC un 3akoHa 3a He3aBUCUMWUSA (DUHAHCOB OAWT, BUHArM Lie paskpuBa ChLLUECTBEHO HEMPaBWUNHO OTYUTaHE,
KOraTo TakoBa CblyecTByea. HenpaBunHyM oT4MTaHMS MOraT Aa Bb3HUKHAT B Pe3ynTaT Ha usmama Wnm rpeLuxa
1 Ce CYUTAT 3a CbLUecTBeHU, ako 61 MOrmo pa3yMHO Aa ce O4aKkea, ve Te, CaMOCTOATENHO UMK KaTO CbBKYMHOCT,
6uxa Mornv Ja okaxar BNMAHUE BbPXY UKOHOMUYECKUTE pelleHuUs Ha noTpebuTenute, B3emaHu Bb3 OCHOBA Ha
TO3W MHAMBMAYaneH (PMHAHCOB OTYeT.

KaTto uyact ot oguTta B chotBetctBue ¢ MOC, uue uanonssame npocecuoHanHa npeueHKka u 3anassame

npodecnoHaneH CKenTMUM3bM MO BpeMe Ha Lienusa oguT. Hue cbluo Taka:

—  vaeHTMhUUMPaME U OLeHsIBaMe PUCKOBETE OT CHLUECTBEHWU HEMPABUMHU OTYMTAHUS B MHAWBUAYANHUA
H1HAHCOB OTUYET, HE3ABUCUMO JANU JbLIKALLM CE Ha M3MaMa Wi rpeLuKa, paspaboTeame 1 U3MbAHABaMe
OAVITOPCKM NpoLiefypy B OTFOBOP HA Te3W PUCKOBE U Nosyyasame OQUTOPCKY AOKA3aTeNncTsa, KOWTo Aa ca
JOCTaTLMHN W YMECTHW, 33 Aa ocurypsT Gasa 3a HalleTo MHeHwe. PuckbT ga He 6bae paskpuTo
CbLUECTBEHO HEMpaBWUIHO OTYMTAHe, KOeTO & pes3ynTaT oT U3Mama, € MO-BUCOK, OTKOMKOTO pUCKa OT
CbLUECTBEHO HEMPaBUITHO OTUUTAHE, KOETO € Pe3ysTaT OT FPeLuka, Thbil KaTo U3MamaTa MOXE A3 BKII0YBa
TaiiHo cnopasymsBane, danwnduumpaHe, npegHamMepeHnd MNPONyckW, WSSIBNEHUS 3a BLBEXJAHe Ha
oavTopa B 3abnyxaeHne, kakTo 1 npeHebpersaHe Unv 3a06MkansaHe Ha BLTPELUHWA KOHTPOTT;

— nonyyaBame pasbupaHe 3a BbTPELHWS KOHTPOJ, WMall, OTHOLUEHUE KbM oauTa, 3a na paspaboTum
OANTOPCKU Npoueaypy, KOUTO Aa ca NOAXOASLM MpPU KOHKPETHUTE OBCTOATENCTBAa, HO He ¢ uen
u3passiBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTA Ha BLTPELUHNS KOHTPON Ha [pyXecTBoTo;

—  OueHsiBaMe YMECTHOCTTa HA W3NON3BaHUTE CYETOBOAHU MOMUTWUKM U PA3yMHOCTTa Ha CHETOBOZHUTE
NPUBNUIMTENHW OLIEHKN W CBBP3aHNUTE C TAX ONOBECTABAHUS, HanNpaBeH! OT PLKOBOACTBOTO;

— pgocTurame OO0 3aKMOYEHUEe OTHOCHO YMECTHOCTTa Ha W3MonsBaHe OT CTpaHa Ha pPbLKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha OCHOBaTa Ha NPeAnorIOKEHUETO 3a ASWCTBALLO NpeanpusiTue W, Ha GasaTta Ha
NONYYEHUTE OOUTOPCKN AOKas3aTesicTBa, OTHOCHO TOBA JafM € Hanuue CbLUECTBEHA HECHUIypHOCT,
oTHacsWa ce A0 cbOUTUS UMK YCAOBUS, KOMTO GMXa MOMMKN 43 NOPOAAT 3HAUUTENHU ChMHEHUS OTHOCHO
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cnocobHocTTa Ha [lpyXecTBoTO Aa NPOABITKM Aa PYHKLMOHMPA KaTo AeWCTBaLLO NpeanpusaTie. AKo Hue
OOCTUrHEM A0 3aKIIOYEHWe, Ye e Hanuue CbLIECTBEHA HECUTYPHOCT, OT Hac ce M3UCKBa Aa NpUBMeYeM
BHUMaHUE B OJWUTOPCKUS CM JOKNaA KbM CBbpP3AHUTE C TA3M HECUIYPHOCT OMOBECTABAHWS BLB
WHANBMAYaANHUSA (UWHAHCOB OTYET UMM B CNyyaid 4Ye Tesu OMnoBecTABaHWA ca HeaneksaTHW, Aa
MogudruMpaMe MHEHVeTo cu. HatuuTe 3akniouveHWs Ceé OCHOBABAaT Ha OOUTOPCKUTE O0Ka3aTencTea,
nonyuyeHn Ao fartaTta Ha oguTOpCKUs HU goknag. bbagewm cxoutua unv ycnoeus obave Morat Aaa craHar
npudnHa [pyxecTBOTO Aa NpeyCcTaHOBU (DYHKUMOHUPAHETO CU KaTo ASWCTBALLO NpeanpusiTie;

—  OuUeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYpa W CbAbpKaHue Ha WHAWBUAYaNHUS (hUHAHCOB OTYET,
BKITIOUUTESNIHO  OMNOBECTABaHWATA, W Aanu  vHAWBWOYanHUAT UHAHCOB OTYeT NpeacTass
OCHOBOMONarailuTe 3a Hero CAenkn U cbBUTKA NO Ha4YWH, KOMTO NOCTUra AOCTOBEPHO NPeACTaBsHE.

Hue komyHvikMpaMe ¢ nuUaTa, HAaTOBapeHn ¢ o6LI0 yrnpaBneHue, Hapeq ¢ OCTaHANUTE BLAPOCU, NAaHNpaHns
06xBaT 1 BpeMe Ha U3MBJIHEHUE HA OAUTA W CBLLECTBEHWTE KOHCTATALMKU OT OAWNTA, BKIMTIOUUTENHO ChLLECTBEHU
HeAoCTaTbUM BbB BbTPELUHWUNA KOHTPOR, KOUTO MAEHTUdMLMpaME N0 BPeMe Ha M3BBbPLUBAHUS OT HAC OAWT.

[oknag BLB Bpb3ka C APYry 3aKOHOBU U PEryriaTopHu U3UCKBaHUA

B ponbnHeHue Ha HawuUTe OTTOBOPHOCTH M JoknaasaHe ckrnacHo MOC, onucaHu no-rope B pasgena ,[pyra
uHopMaLs, pasnuyHa oT MHAMBKAYanNHWA (MHaHCOB OTYET M OQUTOPCKUA AOKIAA BbPXY Hero" no oTHoweHue
Ha Aoknaga 3a AelHOCTTa, B T.4. He(hUHaAHCOBa AeKnapaums v apyra nauckyema nidopmaums cbrnacHo yn. 61
an. (3) ot lpaBunHuka 3a npunaraHe Ha 3akoHa 3a NybnuMYHUTE NPEANPUATUS, HUE W3NbAHUXME WU
npoueaypure, AobaBeHn KbM usncksaHute no MOC, cbrnacHo YkasaHusaTa Ha npodecuoHanHarta opraHusaums
Ha JUNMOMMPAHUTE EKCNEepT-CYEeTOBOAWTENN U pervuctpupaHuTte oavutopu B Bbrrapus — WHctuTyT Ha
annnomupaHute ekcnepr-cyetosogutenu (MOEC). Tesu npoueaypy KacasT NPOBEpPKU 3a HANWUNETO, KaKTO U
npoBepku Ha chopmara M CbALPKAHUETO Ha Tasw Apyra uHcopMauus ¢ Uen Aa HU NOANOMOrHaT BbB
copmupaHe Ha CTaHOBMLIE OTHOCHO TOBa Jann jApyrata WHOpMauus BKMIOYBA ONOBECTABAHMATa WU
AoknagsaHuaTa, npeasuaeHn B Fnasa ceama ot 3akoHa 3a CYETOBOACTBOTO, NPUNoxum B Bbnrapus.

CmaHosuye ebe epbaka ¢ 4. 37, an. 6 om 3axoHa 3a cvemoeodcmeomo

Ha 6a3ata Ha u3sbplLIeHUTe npoueaypy, HaWeTo CTaHOBULLE €, Ye:

(a) undopmauusTa, BKIOMEHA B JoOKNajga 3a AeWHOCTTa 3a (hMHAHCOBAaTa roguHa, 3a KOATO € U3roTBeH
WHAMBUAYANHUAT (DMHAHCOB OTYET, ChOTBETCTBA HA UHAMBUAYANHUA (PUHAHCOB OTYeT.

(6) AoKNaabLT 32 AENMHOCTTA € N3rOTBEH B CbOTBETCTBUE C NPUNOXKKUMNTE 3aKOHOBU U3NCKBAHUS, N

(8) B pesynTaTt Ha npuaobuToTO NosHaBaHe u pasbupaHe Ha AefiHOCTTa Ha [lpyXecTBOTo U cpeaara, B
KOSITO TO (PYHKLUMOHUPA, HE CME YCTAHOBWIM ClyYan Ha ChLLLECTBEHO HEBAPHO NpeacTaBsHe B 40KNana
3a geWHocTTa.

(r) HedwmHaHcoBaTa Aeknapaums € NpefocTaBeHa U U3roTBeHa B CbOTBETCTBUE C UBUCKBAHMATA HA un. 48
OT 3aKoHa 3a CYeTOBOACTBOTO
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NuanBuayasnen or4er 3a GUHAHCOBOTO ChCTOSTHHE

Hosicnenne 31 gexemBpn 2022 31 pekemBpu 2021

XHJL JIB. XHJL. JIB.
AKTHBH
Hertexymn akTusu
Hemartepuansu akTuBa 5 22 27
MaluHU U ChOPBKEHUA 6 5208 5634
AKTHBH C 1IpaBO Ha IOI3BaHE 7 1124 1 406
Jpyru HeTeKyIH B3eMaHuA 9 362 410
Herexyiy akTHBA 6716 7 477
Tekymu aKTHBH
Marepuannu 3anacu 10 220 207
THproeckM U APYTH B3CMaHWA 11 635 384
TBproecky B3eMaHUs OT CBBP3aHH JTHIA 26 24 9
Ilapuunu cpeacTea 12 624 610
Tekyly akTHBH 1503 1210
O6mo aKTUBH 8219 8 687

HuapuBaayanHuaT (HHAHCOB OTYeT e ofo0OpeH 3a m3AaBaHe oT ChBeTa ) Ha ampe
06.03.2023 r. /‘
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erECTPHPAH OAHTOP, OfTOBOPEH 32 0AUTA
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NuauBuayasieH oT4yer 3a QUHAHCOBOTO ChCTOSIHUE (TPOAbJLKEHHE)

Iosicuenne 31 aexemepn 2022 31 gexemBpu 2021

XK. JIB. XHJL JIB.
CoGcTBeH KanHTAI H HACHBH

ColcTBeH KanHTAJX

AKIMOHEPEH KaluTal 13.1 2 946 2 946
Pe3epB OT MpeOLICHKH Ha IUTaHOBE C 132 ) (11)
neUHHpaHH JOXOIH

Pezepe o1 npeoueHka Ha HeHUHAHCOBH aKTHBH 133 155 155
Harpynana 3ary6a (1267) (1299)
O0mo cofcTBeH KanuTaNX 1 834 1791
INacuen

HeTtexymu nacuBu

ITony4enu 3aeMu OT CBBP3aHH JIMLA 26 1851 2210
Jpyru HeTeKyIu 3aAbIDKEHHS 14 2 838 3227
3axbmkeHus N0 TM3WHTOBH JOTOBOPH 15 302 366
[TeHCHOHHH 3aABIDKEHUS KbM IIEPCOHAIA 16.2 22 42
OT1cpoYeHy JaHBYHU [IACHBH 17 79 68
Herexymmu nmacusu 5092 5913
Texymu nacugu

TTeHCHOHHH H APYTH 3aABIDKEHUA KbM 16.2 9 63
[epcoHana

Tlomy4eHu 3aeMH OT CBBEP3aHH JIMLA 26 359

THProBeky U APYTH 3aAbIDKEHUS 14 680 751
3aIbIDKEHIA 110 STU3HHTOBH T0TOBOPH 15 64 60
Teproecky 3aIb/DKEHHUS KBM CBBP3aHH LA 26 98 109
Texyum nacusy 1293 983
O06mo nacuBn 6 385 6 896
O0mo cO0CTBEH KANMUTAN H IACHBH 8219 8 687

06.03.2023 r. f
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HuausuayajieH order 3a mevyaJlara wiau 3arybara m apyrus
BCeo0XBaTeH J0X0]

Iloscrenne 2022 2021
XHJI. JIB. XHJ1. JIB.

IIpuxoan oT DOroBopH C KJIMEHTH 18 3014 2737
IIpuxoau oT TU3HHIOBYU AOTOBOPH 15.2 567 496
INewan6a ot npogax6a Ha HETEKYIH aKTHBU - 9
Hpyru npuxoau 19 52 34
Pa3xomu 3a Mmatepuanu 20 3% 30)
Pa3xomy 3a BEHIHH YCIIyTH 21 (1 900) (1713)
Pa3sxonu 3a nepconana 16.1 (781) (597)
Pa3xomu 3a amopTH3aus Ha HehUHAHCOBH 56,7 (744) (757)
aKTHUBH
Hpyru pazxonu 22 (30) 9)
Ileuan6a oT omepaTHBHA JeHHOCT 140 170
@UHAHCOBHU pa3Xxoau 23 (97) (146)
Ileyan6a npenu JaHBLOK 43 24
Pasxoau 3a JaHEBK BBPXY AOXOAA 24 (11) (4)
Ileuan6a 3a rogunara 32 20
Jpyr BceoGxBaTeH J0X01
KoMmoHeHTH, KOATO HE € peKJIacupuuupar
B nme4yaabara uian 3arybara:
Ipeonenku Ha 3aXB/DKEHMATA IO IUIAHOBE C
JeHUHUpPaHU TOXONN 11 2
O6mo apyr BceoOXBaTeH X0X0X 11 2
O6mo BceoOxBaTeH J10X0/ 32 TOAHHATA 43 22

NuauBnayanunst (puHaHCcOB oT4eT € 0fo0pen 3a m3aaBane OT CbBeTa HA AHpEKs
06.03.2023 r. i
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HMumuBuayaneH GUHAHCOB OTUET

31 nexemBpu 2022 1.

I/Iﬂunnnnyanen OTHET 32 IPOMCHHUTE B cO0CTBEeHMS KANMUTAJ

BeHuku cymu ca npeacTaBeHH B
XU, JIB.

Caano kbM 1 anyapu 2022 r.
Ilewan6a 3a roguHara

JHpyr BceoO6XBaTeH NOXO.
O06110 Bceo0OXBATHA MeYaI0a

Cango kbMm 31 gexemspn 2022 r.

Benuku CYMH Ca IpeacTaBeHn B
XU JIB.

Canpgo kbM 1 snyapu 2021 r.
Ileyan6a 3a roguHaTa

JIpyr BceoGXBaTEH A0XO/
0610 BceoGxBaTeH 10X01
Ornucan NpeoLeHBUYECH PE3ePB

Cango xbM 31 gexemspu 2021 1.

HNunanBuayannnsaT (HHAHCOB OTHYeT € 0X00peH 3a m3AaBaHe oT CbBey

06.03.2023 . |

CreTaBua:

“@©ULGARTEL

AKUHOHepeH Peseps o1 Peseps ot Hartpynaua O6weo
KanuTaj NPEONeHKH HA  MpeoLEeHKH HA 3aryéa  cobcrBeH
3a0bJKEHUS HepUHAHCOBH KAnUTAa/I
1o NJaHOBE C AKTHBH
NepuHHpaHKU
[OX0AM
2 946 (11) 155 (1299) 1791
- - - 32 32
- 11 - - 11
- 11 - 32 43
2 946 - 155 (1267) 1834
AKIMOHEepeH Pe3eps oT Pesepr or HarpynaHna O6mo
KAMUATAaJ NpeoueHKH Ha NpPeoLeHKH HA 3ary6a coGCcTBEH
3a4bJIKEHHS He(pHHAHCOBH KamuTaa
o MJIAHOBE C AKTHBH
JepuHHpAHU
A0X0aN
2 946 (13) 156 (1320) 1769
- - - 20 20
- 2 - - 2
- 2 - 20 22
- - (1) 1 -
2 946 (11) 155 (1299) 1791

//Bacun ABpamest,

C OAHTOPCKH 0K OT AaY 07.03.2023 r.

[TosicHeHusATa KbM WHAWUBHAY A THUSA (I)HHaHCOB oruet ot 1 10 35 NPpEACTABIABAT HEepas3ACIHA YaCT OT HEro.
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NupuBuayajieH oT4eT 32 NAPUYHUATE MOTOLH

OneparnBHA AeiHOCT

INocTeiieHHs OT KIHEHTH

IMnamanus KsM JOCTABYHIH

IInamanys KpM EPCOHAT U OCHTYPHTETHH
HHCTHUTYIHA

[Inamauus 3a JaHBEIH

Jpyru miamanus 3a onepaTHBHaTa AeHHOCT
Heren napu4en moToK 0T ONEPATHBHA
JedHoCT

HuaBecTHnuonHa gefinocT
[IpunobuBaHe Ha MalIUMHHU U CHOPBHKCHUS
HeTen mapuven moToK, A3M0J13BaH B
HHBECTHIHOHHA AeliHOCT

PunaHcoBa AelHHOCT

IInaTteHn TUXBH O 3a€M

IInamanms mo JIM3UHTOBH IOTOBOPH
Herten napuyeH NOTOK, H3NOJA3BAH BHB
(punancosa geliHocT

HerHa npoMsina B NapUYHH CPEACTBA
IMapuyHu cpeacTBa B HAYAIOTO HA FOAWHATA
3ary6a oT BaTyTHa IpEOLleHKa Ha ITAPHIHI
cpencTea

IMapnunu cpeacTBa B Kpasi Ha FOAHHATA

TlosicHeHUe 2022 2021
XHJI. JIB. XHJ1. JB.

2 897 2706

(1912) (1504)

(691) (532)

(87) (90)

(4) (12)

203 568

(36) ~(184)

(36) (184)

27 71) (157)
27 (81) (190)
(152) (347)

15 37

610 574

(D (1)

12 624 610

HupuBaayaanaT GHHAHCOB OTYET ¢ Of00peH 3a H3XaBaHe OT C1>Bera A_ya AHPEKTOpHTEe Ha

06.03.2023 r. i
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Huausuayaned GpUHAHCOB OTYET GULGARTEL

31 nekemspu 2022 1.

IlosicHeHHs KbM MHAUBUAYAJHHS (PMHAHCOB OTYET
1. KopuoparuBHa uHGopManus

Byirapren AJl, Codus (Jlpy*xecTBoTO) € aKIIHOHEPHO ApY>KeCTBO, ocHOBaHO mpe3 2004 r. ¢
EUK 131341659 u agpec Ha ynpaienue boarapus, rp. Codus; Paiion Ctynenrcku, 6. 19,
Odwuc crpana ,,Kunrekc®.

Bynrapren A/l e c OCHOBEH IIpeaMeT Ha AEHHOCT ThProBCKa, MAPKETHHIOBA ¥ HHKECHEPHUHIOBa
JNeWHOCT MO JAICKOCBOOIIEHHATa, W3rpakAaHe, M3MON3BaHE M INOIbp)KaHe Ha
JIAIEKOCBOOIMUTETHE MpeXH W WHPOPMAIMOHHM CHCTEMH W TPEICTaBIHETO Ha
JANeKOCHOOIMATENHY U WHGOPMAIIHOHHH YCITYTH.

JpyXecTBOTO NpHTeXaBa O0INa JHMIEH3US 3a OCBHLIECTBIBAHE HAa AAICKOCHOOIICHHS dpe3
o0IIecTBeHa JATeKOCHOOIIUTEIHA MpeXa 3a IPEHOC Ha JaHHU 0€3 U3MON3BaHe HA OrpaHUYeH
pecypc ¥ IpeJlocTaBsHE Ha AaJieKOCHOOIUTENHN yCIyTH upe3 Hed (Y noctoeepenue Ne 217-
05834/17.11.2005 r.).

HpyxecTtBoTO € ¢ Kanutan 2 946 Xui. 1B. pa3JcicH B 2 946 NONMEHHN HENPHBHJIETHPOBAHH
aKIUuH ¢ HoMuHaHa cToiiHocT 1 000 JB., AaBai¥ MpaBo Ha €IWH TJIac 3 BCAKA aKIHd.

AKIII/IOHCpI/I Ha JpYXCCTBOTO Ca, KaKTO CJICOBA.

AKumoHep bpoii akmuun % o1 kanuTana
Bynraptpancras EAJ] 1 473 6p. 50%
EnextpoeneprueH cucreMeH oneparop EAJL 1 473 6p. 50 %

Kpaiiausar co6cTBeHUK Ha J[pyxkecTBoTo € bpirapckata qbpxapa, dpe3 MHHHCTEPCTBO Ha
eHepreTukara upe3 benrapcku Enepruen Xommuar EAJI.

KsM 31 mexemBpu 2022 r. CpBeTHT Ha JUPEKTOPUTE CE€ CHCTOH OT CICTHUTE YWICHOBE:
1. Jecucnaa CnaBueBa
2. Kars CrossoBa
3. Credan BoiinoB

WsnenaATeneH mupextop Ha JpyxectBoto KbM 31 nexemspu 2022 r. e Credan Boiinos.
KoM 31 gexemBpu 2022 r. mepcoHaTBT Ha J[pyKeCcTBOTO ce CHCTOH OT 13 Iymmw.

2. OcHoBa 33 H3rOTBSIHE HA HANUBHAYATHHA (HHAHCOB OTYET

OuHAHCOBHAT OTYeT Ha J[Py>KECTBOTO € CBCTAaBEH B CHOTBETICTBHE C MeXIyHapoIHHTE
cTanmapty 3a ¢puHaHcoBO oTunTaHe (MCPO), pazpaboTenu u nybmmkysanu ot ChbBeTa MO
MexayHapoaHu cueroBoaHu ctanmapta (CMCC) u mpueru ot EBponeiickus cpioz (MCPO,
npuetn ot EC). [lo cmuchna Ha maparpad 1, Touka 8 ot JlonbaHHTeTHHTE pasnopeadH Ha
3akoHa 3a CYETOBOACTBOTO, MPWIOXKHM B beirapms, tepmunst ,MC®OO, npuetn ot EC*
mpeacTaBiaBaT MexayHapoaHaute cuetoBogHH ctanaaptu (MCC), IpUeTH B CHOTBETCTBHE C
Permament (EO) 1606/2002 na Erponeiickus mapiameHnT u Ha ChBera.

NupusuaayatHusT GHHAHCOB OTHET € CHCTaBEH B OBITAPCKH JIEBA, KOETO € (PYHKIMOHATHATA
BalyTa Ha JIpyxkecTBOTO. BCHYKM CyMH ca IpeACTaBeHH B XWISAH JieBa (XHI JIB.)
(BKJIIOYATETHO cpaBHUTENHATa HHpopMarms 3a 2021 r.), oCBEH aKko He € TOCOYEHO APYTO.

JpyXecTBOTO mNpeiacTaBs CpaBHHTENHA WH(pOpManus B TO3H (PUHAHCOB OTYET 3a €IHA
npeaxoana roguHa. Korato e HeoGX0IUMO, CpaBHUTEITHUTE IAHHHE Ce peKIach(puImpar, 3a a
Ce IIOCTUTHE CHIIOCTABIMOCT CIPSIMO IPOMEHH B IIPEJICTABIHETO B TeKyIaTa roguaa. B Otuera
3a (MHAHCOBO CHCTOSHWE 3a IpPEAXOJHATAa TOJIMHA ca HAlpaBeHW peKIaCHpUKAIHA H
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31 nekemepud 2022 r.

IOpEerpynupanua MEXIOY HAKOH ITO3HUIIMH C IC)I IIOCTHIraHE Ha HO-JIOGPO MIPpEACTaBAHE H
OIIOBECCTABAHEC HA OTAC/IHUTE ITOKA3aTCIIH H CHCHHQJHK&T& B TiX.

JIpy’kecTBOTO ChCTaBA M KOHCOMHIUPAH (PUHAHCOB OTYET B CHOTBETCTBHE ¢ MEXTyHapOJHHTE
cragaapTy 3a ¢unancoBo oruutaHe (MCDO), paspaborenn u nmyOnukyBanu or CeBera IO
MexayHaponHu cdetoBoanu ctagmaptd (CMCC) u mpuetu ot Erponeiickus cwios (EC), B
KOHTO MHBECTHIIMATA B JBINEPHOTO MPEANPHUATHE € OTYETEHA H OTIOBECTEHA B CHOTBETCTBHE C
MC®O 10 ,, Korcommaupanu GUHAHCOBH OTYETH" .

Ha 21 despyapu 2022 r. ¢ yka3 Ha IIpesnnenra Ha Pyckara ®enepanns (P®), Gsixa npusHaru
KaTo CaMOCTOATENHH AbpkaBH JloHenkaTa HapoxHa penyOnuka u Jlyranckara HapogHa
pemyOimaxa. Ha 24 deppyapu 2022 r. MunRCTEpCTBO Ha 0TOpanara Ha PO o6ssH ,,cienuaisa
BOCHHA ollepanus‘ Ha TCpUTOpHUATaA Ha Penybnmka Ykpaiina.

Boenrute nmelicTehs IIoJy4dnxa MIAPOKO MEKAYHAPOAHO OCBHXKIAHC W MHOXECTBO IBPXKaBU
HaJlOXKHXa CaHKIWH BBPXY aKTHBH KW OICpaldd, NPATCKABAHH OT PYCKaTa AbpiKaBa U
ONpeaACICHHA TAIIA. HMugasusarta IpEaAn3BHUKa OexxaHCKa KpH3a OT YKPauHCKHA I'paKIaHH.

HixoHOMUYECKHTE NOCIENUIH OT BOCHHHS KOHGIIMKT B YKpaliHa HHIAKAPAT 32 UIKITFOUUTEIHO
CepHO3HHM eQeKTH BBpPXY IIAJIOCTHATa IJI00anHa HKOHOMHKA. lleHWTe Ha eHepruaTa M
CYpPOBHHUTE C€ IOBHINKXA 3HAYUTEIHO, YTEKHABANKY JTOMBIHATETHO HHOIAHOHHIS HATHCK
OT CMyINEHHSTa BBB BEpPHrara 3a JOCTaBKH H OT BB3CTAHOBSBAHETO OT NAHAEMHATA,
npeamBukada oT Covid-19. OuakBa ce ICHOBHTE CBTPECCHHS Aa OKaXaT BIHUIHHE H B
cBeToBeH Mainab. Boiinara B YKpaiiHa ThPIIH HETATHBHO Pa3sBHTHE H CE 0YaKBa Ja Ce MPOTOYH
3a HO-IIPOIBIDKUTENCH IIEPHO OT BpeMe, HKOHOMHUYECKHUTE INeTH e OBAaT 3HAYMMH, KaTO 1Ie
3aCeTHAT BCHUKU CEKTOPH Ha UKOHOMMKATa, KakTo Ha bbarapmsa, taka m ma EC. MBQ®
oTOenA3Ba, Ye CaHKIUATE Cpelny Pycus oka3BaT BB3JCHCTBHE BBPXY CBETOBHATA MKOHOMMKA
¥ (HEHAHCOBHTE Na3apH, KaTo Ie MMa 3HAYUTEIHY CTPaHUYHH €(PEKTH U B APYTH IbPIKABH.

B mHOTO cTpaHu KpH3aTa HOpakaa HeONaronpusITHA CHTPECEHHS KaKTo 3a HHQIIAIMATA, TaKa
M 3a aKTHBHOCTTA Ha ()OHA HA Bedye MOBHINCHUA NEHOBM HATHCK. LleHTpamnmTe GaHKu
BHHMATEJIHO HaOII0aBaT OTPAXKEHUETO Ha IIOBHINABAHETO HA MEXIYHAPONHUTE IIEHH BHPXY
BBTpEINHAaTa HHGIALHsg, ¢ el MOHHTOPDHHI H IpH HEOOXOAMMOCT ja HIpeIpHeMaHe Ha
IOXOMSAIIN, BHUMATETHO KaTMOpHpaHy OTBeTHH AeiicTBrs. OHcKalHaTa HONKUTHKA IIie TpIOBa
Jla TMOAKpENH Hai-ysI3BAMHMTE JOMAKWHCTBA, 3a Ja KOMIEHCHpAa HApacTBAIMTE PasXxOly 3a
KHBOT.
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compared to 10.1% in November 2022

Lowes! Highest
Euro area Spain Latvia
December 2022 9.2

Saloct area
EV countries

Salect
s euro area

“@ULGARTEL

18.0 163

Filter dates
January 2022 to Dacember 2022
and Nulf values

HICP inflation rate - Overall index
Euro area

.,
o T
9 o - .
} S ) g ._‘._
[T
s

OcHoBeH nuxBeH npoueHT 3a 01.01.2022 - 01.02.2023

2,00
1,80
1,60
1,40
1,20
1,00
0,80
0,60
0,40
0,20
0,00

S L O G L L S S
'}9'),°q:»°°'»'»'\,'\9'\9'

) ) LN
o RN A R
P D

JpykecTBOTO HsAMAa KIMEHTH MM JocTaB4Mid oT Pycka @epepanus wnu Ykpaitna, msama
(MHAHCOBY aKTHBH WM NACHBH, J€HOMHUHHMPAHH B PYCKH PyOIH HWIH YKPaWHCKH TPUBHH,
CHOTBETHO HE € H3JI0)KeHO Ha CNeNM(HYHM BalyTHH PHCKOBE HIIM KPEIUTHH PHCKOBE OT
KOHTparcHTa.

BB BPB3Ka ¢ I'OPCHU3JIOKCHOTO H € Orjica Ha HCACHOTHTE OTHOCHO e(l)eKTa Ha HAJIOXCHHTE
CaHKIIWX ¥ OTrpPaHUYCHUA I[p}’)KCCTBOTO € U3BBPIIMJIO MPETIIEA Ha JEeHHOCTH, KOHTpParcHTH H
HKOHOMHYCCKH B3aHMOOTHOIICHHUA, KOUTO Ouxa MOIIH J1a OBIAT U3II0XKEHH Ha PHCK. Ha 6a3za
Ha AU3BBPIICHUA aHAJIN3 PBKOBOACTBOTO HE € I/II[CHTI/I(I)I/IIII/IpaJ'IO H3JI0OXKCHOCT Ha BAIIYTCH PHCK
WA PHCK OT KOHTpAar€HTa BbB BPH3Ka C TE3H croutni. Trit kaTo CUTyallyATa € H3KIIFOYHATEIIHO
JAHAMHYHa PBKOBOACTBOTO Ha I[py)KCCTBOTO HEe €© B CBCTOJHHC [da OIICHH HAaICKIHO
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BIUSHUETO Ha BOIHATa BEPXY 0BAeMOTO GUHAHCOBO CHCTOSHHE M PE3YNTATHTE OT ASHHOCTTA
MY Tpe3 CIIeIBAIIATE OTIETHH IMEPHOIH ITO OTHOIIEHAE Ha O0IIUTE e(eKT BbPXY HAIIHOHAIHATA
HKOHOMHKA, IICHUTE Ha €HEPIHAHNUTE PeCypcH, pasXOAUTe 3a H3rPaXKJaHe H MOAIbP)KAHE Ha
TENEKOMYHHKAOHHUTE CHOPBKEHIS U JIp. €IEMEHTH Ha BEpHUrara Ha [JOCTABKA B TEJIEKOM
CEeKTOpa, HO CIHTAa, Y€ € Bh3MOXKHO Ja HMa HETaTHBHO BIIUAHAE. TOBa OT CBOS cTpaHa OM MOIJIO
Jla ToBeze O MpoMsiHA B OanaHCOBUTE CTOMHOCTH Ha aKTHBHUTE Ha J[py>KeCTBOTO, KOUTO BHB
(bUHAHCOBHS OTYET Ca ONpPEACICHN IIPH H3BHPIIBAHETO HA PEAUIIA IIPEIIEHKA U IOy CKAHUS OT
CTpaHa Ha PhKOBOZACTBOTO M OTYMTAHE HA Hal-HAJCK/IHATA HATTMYHA HH(OpMAIUs KBM JaTaTa
Ha IPUOITM3ATETHUTE OHECHKH.

PpKoBOACTBOTO Ha JIpyKECTBOTO IIE IIPOABIDKY a Ha0IoAaBa MOTCHIHATHHTE €EKTH BBPXY
BCHYKA MKOHOMHYECKH OTPACIH Y APYTH AbPXKaBH B PETHOHA, KaTO B3UMa BCHIKH HEOOXOMMH
MepKH, 3a []a OrpaHuYM MOTEHIHATHATe OBICINH HeTaTUBHH e(hEeKTH BBPXY (HHAHCOBOTO
CBCTOSHHUE U Pe3yJITaTHTE OT AeHHOCTTa MY.

JlpyKecTBOTO OTUMTA HETHA Iledanba 3a nepuoaa B pasmep Ha 32 xun. nB. (2021 r.: meuyanba
20 xuy1. JIB.) ¥ HaTpynaHa 3ary6a B pasmep Ha 1 267 xui. 1B. (2021 r.: 1 299 xun. ns.). KbMm 31
nexemBpH 2022 r. co6cTBeHuAT Kanutan Ha bynrapren AJ] B pasmep Ha 1 834 xui. 1B. H € mox
pasMepa Ha aKIIMOHEPHUS KanuTai, KOHTo € 2 946 xur. nB.

Cermacao wi. 252, an.l ot TwproBckus 3akoH Jpy>KeCTBOTO CieABa [0 €aHA TOAMHA 1a
TpeanprHeMe MEepKH 3a TIPHBEXKIaHEe Ha KamuTala B CBOTBETCTBHE C H3HMCKBAHMATA HAa
HaHOHATHOTO 3aKOHOATENCTBO. Te3u 06cToATeNcTBa MOKa3BaT HAIMYHETO HA HECHTY PHOCT,
KOSTO MOJXKE J1a IIOPOXH ChbMHEHHE OTHOCHO CIIOCOOHOCTTA Ha Jpy>KeCTBOTO Ja MPOIbIIKH a
¢byHKIMOHMpa KaTo JeficTBamo npeanpusTHe 6e3 moAKpenaTa Ha COOCTBEHWIMTE M JPYIH
HM3TOYHHIIM Ha (JHHAHCHpAHE.

PBKOBOACTBOTO cUMTA, e J[py>KECTBOTO MOXE J1a MPOABIDKH CBOATA JEHHOCT KaTo JIEHCTRAIIO
peAnpusaTie B 0603puMo OBICIIE H CICA0BATENHO, e OBAC B CCTOSHHE I3 YPEXk/1a TACHBUTE
CH B HOpMAaJIHHMS XOJl Ha HEroBata AeHHOCT, 0e3 /la € HeoOX0IMMO Jla pealn3upa ChIIeCTBEHA
YacT OT aKTHBHTE CH WJIM Jia IpeAnpHeMa JpyTd IpHHY TUTETHH MEPKH.

3. IlpoMeHH B C4¢TOBOJHATA NOJTHTHKA
3.1. O0mu moxoxeHHs

HacrosmusTr romumeH WHIMBHAyaleH (PUHAHCOB OTYET € M3TOTBEH CHIVIACHO MpHeTaTa
CUCTOBO/HA ITOJTUTHKA B IIOCIECIHAS IroAumeH GPUHAHCOB OTYET Ha JlpyKeCTBOTO 3a rOIMHATA,
3apppmuia Ha 31 nexemepu 2022 r.

3.2. HoBH cTaHNapTH, BAE3/IN B cHjia oT 1 anyapu 2022 r.

HNsmvenennss B MCPO 3 Bnsuec kombunanun, MCC 16 AmoTH, MamuuH B cbopbxenns, MCC
37 IlpoBH3NH, YCJIOBHH NMACHBH H YCJI0BHH AKTHBH, B cuJIa oT 1 sayapu 2022 r., npuern ot EC

* MC®O 3 busHec KOMOMHALMM — H3BHPIICHA € AaKTyalIH3alusd Ha TMpPENpaTKHTE KbM
Konuenryannara pamka ¢ u3mMeHennss Ha MC®O 3 busrec koMOuHanmu, 6e3 1a ce MpOMEHsT
O CBINECTBO OTUETHHUTE U3UCKBAHUI.

e MCC 16 UmorH, MallMHY H CBOPHKEHHMS — W3MEHEGHHE Ha CTaHAapTa IO OTHOILICHME Ha
»[IpUXONU mnpeoy TPHBEKAAHETO HA AKTHBA B MECTONOJIOXKEHHETO H B CHCTOSHHETO,
HeoOXOAMMH 3a Heropata ekciutoataius”. 3a0paHsgBa ce IpHCIIAJaHETO OT CTOMHOCTTa Ha
JaleH UMOT, MallliHA U CHOPBKEHHS Ha BCIKAKBY NMPHUXOAM OT Mpojaaxba Ha MPOH3BENEHA
NPOAYKUHA, MpeId NPUBEXIAHETO HAa TO3H aKTHB B MECTONOJIONKEHHETO M B CHCTOSHHETO,
HeoOXOMUMH 32 HeroBaTa €KCIUIOATallii N0 Ha4MHa, IPeIBUIEH OT PBKOBOACTBOTO. BMecTo
TOBa MpPEANIPUATHATA IPH3HABAT NPUXOIUTE OT NpofaxkbaTa Ha MPOAYKUMA M Pa3sXxoJuTe 3a
TPOU3BOJCTBOTO i B Megyanbara Wik 3arybara.

9
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MCC 37 IlpoBusum, yCIIOBHH TIaCHBH M YCIIOBHH aKTMBH — M3MEHEHHETO Kacae MPOMEHH B
oOpeMeHABaIKTe AOrOBOpH. PasxonuTe 3a H3MBJIHEHHe HA HOTOBOP Ce MpELM3UpaTt, KaTo ce
YTOUH#BA, Y€ ,,pa3X0/IMTE 33 H3IBIHEHHE Ha JOrOBODP* BKIIIOYBAT ,,pa3X0JJHTe, KOUTO ca IPIKO
CBBP3aHHU ¢ Joroeopa“. Pasxoaure, KOMTO ca NPAKO CBBP3aHHU C JOTOBOP, MOraT aa OhAaT WiIH
AONBIHATEIHH Pa3XOAH 3a U3IIBJIHEHHETO Ha TO3H JOrOBOP, MM paslpelciieHHe Ha OPYrH
Pa3xo0/iH, KOWTO ca MIPSKO CBHP3aHH C U3IBIHEHUETO HA JOTOBOPHTE.

Ilogummu nopoGpenns 2018-2020 r. B cuna ot | sayapu 2022 r., npretn ot EC

MC®O 1 ITpunarane 3a MbpBH OBT HA MEXIYHAPOJHHUTE CTAHAAPTH 338 GHHAHCOBO OTYUTAHE -
H3MeHeHreTO MM03BONABA Ha ABLICPHO APYKECTBO, KoeTo npuiara naparpad I'16 (a) o MCDO
I, 1a omeHsBa KyMyJIaTMBHU PA3JIMKH IIPH NpwiaraHe 3a npbe T Ha MC®O, karo usnosnzea
CTOHHOCTHTE, OTUETEHH B KOHCONMIHPAHUTE OTYETH OT HETOBOTO NPEAMNpHATHE MaiiKa, Bb3
OCHOBa Ha JiaTara Ha npemuHaBaHe kbM MC®O Ha npegnpusTHeTo Maiika.

MC®O 9 ®OuHaHCOBH UHCTPYMEHTH - VI3MEHEHHETO M3ACHIBA KOM TAKCH BKJIIOYBA
NpeNPUATHETO, KOraTo Ipuiara tecta ,,10%“ 8 maparpad 53.3.6 or MC®O 9 npu oneHka
Jand jga ornume ¢uHaHcoB macus. [IpeanpuaTHeTo BKIIOYBA CaMO TaKCH, TUIATEHW WM
NOMyYeHH MEXKAY MPENNPHATHETO-KPEIUTONONyYaTel, U 3aeMOJIaTeNsl, BKIFOYHTE/IHO TAKCH,
IJIATCHH WK MOy YEHH WM OT MPEANPHATHETO, HIHM OT 3aEMOJATENs, OT HMETO Ha APYTHS.
MC®O 16 JIuzunr - H3menenunero Ha MCOO 16 npeMaxBa OT WIFOCTPATHBHHTE TIPUMEPH TO3H
MIPUMEP 3a BB3CTAHOBABAHETO OT JIM3HHIoJaTelNs Ha NOAOOPEeHUs] Ha HACTH AKTHBH, 3a Ja Ce
€JIMMHHHAPA BCAKO MOTEHLMAIHO OOBPKBaHE OTHOCHO TPETHPAHETO HA CTHMYJIMTE 34 JM3HHT,
KOMTO MOTaT /a BB3HMKHAT NOpa iy Ha4YMHa, 10 KOHTO CTHMYJIMTE 3a JIM3UHT Ca WIIOCTPHUPAHH
B TO3M TIpUMep.

MCC 41 3emenenue - M3sMeHeHHeTO NpeMaxBa H3UCcKkBaHeTo B naparpad 22 or MCC 41 na ce
W3KJII0YBAT AaHBYHHTE IapU4YHH [OTOLM IIpH M3MEpBaHEe HA CHOpaBeUIMBATA CTOMHOCT Ha
OGUMONOTMYeH aKTHB, HM3MON3BaliKH MeTO4a Ha HacTofllata CTOMHOCT, ToBa H3MEHEHME Ie
OCHUT'YPH CHOTBETCTBHE C H3KckBaHuaTa Ha MCPO 13,

3.3. CranpapTH, u3McHeHus U pazacHeHns KbM MC®O, kouTo BCe oIne He ¢a BJIE3JIH

B CHJIA M HE ¢ mpRJarat oT no-paHaa gaTta oT I[py)KeCTBOTO

K®M faraTa Ha 0/J00peHHE Ha TO3¥ TOUINECH HHMBAyaJIeH (UHAHCOB OTYET Ca MyO MKy BaHU
HOBH CTaHJapTH, H3MEHEHHUS H Pa3iCHEHH: KbM CBHINECTBYBAIH Bede CTAHAApTH, HO HE ca
BJIE3JIM B CHJIA HIIM He ca pueTtH oT EC 3a punancoBaTa ronuHa, 3amousama Ha 1 sayapu 2022
I., U He ca OWIM IpUJIOKEHH 0T Io-paHHA Aara oT JlpyxectBoto. He ce ouakBa Te ma mMar
CBIIECTBEH eeKT BbpPXY (HHHAHCOBUS OTUET Ha JIpyxKecTBOTO. PEKOBOACTBOTO OYaKBa BCHUKH
CTaHJApTH W U3MEHEHH Ja OBJaT NPHETH B CYETOBOIHATA IONUTHKA Ha J[py>KeCTBOTO IIpe3
IIBPBUSA IIEPHOJ, 3all0YBAII CJIE]| laTaTa Ha BIIM3aHETO MM B CHIIA.

HpOMCHI/ITC Ca CBBpP3aHH CHC CICIHUTE CTaHOAPTH .

MC®O 17 3acTpaxoBaTeHH JOrOBOpH B ciia oT 1 sHyapu 2023 r., mpuer ot EC;
Hsmenenus Ha MCC 1 IlpencraBsne Ha cdmHaHcosute otdet, MCD®O HsapieHus 3a
npmioxkenye 2: ONoBecTsABAHE HA CUETOBOJHH NOJIUTHKY, B CHia oT | sHyapu 2023 r., npueTu
ot EC;

H3menenns B8 MCC 8 CueToBoAHA MOMUTHKA, IIPOMEHH B CUYCTOBOAHUTE FMPHOIM3HTETHH
OLICHKH U rpeiukH: OnpezeeHre Ha CY€TOBOIHU NPHOIU3UTEHH OLCHKH, B CHiIa OT 1 sHyapH
2023 r., npueru ot EC;

Hzmenenus B MCC 12 Jlanbum BBpXy goxona: OTCpOYCHHTE NaHBUM CBBP3aHU ¢ aKTHBH U
MacHBH NPOU3THYALIM OT €AHHUYHH TPAH3aKLIKK B cuia oT 1 sHyapu 2023 r., npuetu ot EC;
Hzmenenns 8 MCOO 17 3actpaxoBaTesnHu JoropopH: IIspBoHavanHo npuiarane Ha MCOO
17 1 MCDO 9 — Cpasaurenta uadopMauus B cuna ot 1 sHyapu 2023 r., npuern ot EC;
Wsmenenus B MCC 1 Ilpencraesne Ha punancoBute ordeTH: Knacudukaiiig Ha nacuBHTE KaTo
TeKyLIH ¥ HETEKYIIHM, B CH:1a He No-paHoO OT 1 aHyapu 2024 r., Bce omme He ca mpuet ot EC;
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*  Hsmenennsa Ha MCPO 16 JIususr: 3aabokeHue M0 JIM3HHT NPY Hpojax0a u oOpaTeH IU3HUHT
B CHJIa He ro-paHo ot 1 sayapu 2024 r. Bee omme He ca npuery ot EC;

*  Hzmenenui 8 MCDO 14 ,,0tcpodeHu CMETKH IIPY peTy/IUpaHy LeHU” B cuna ot 1 suyapu 2016
r., He ca npuety ot EC.

4. CueroBOAHA MOJHTHKA
4.1. O0mu noJa0KeHHS

Hait-3Haunmure CYETOBOJAHU IIOIINTHKY, IIPUAJIAraHu IIPU A3TOTBAHETO HA TO3HU HHAWUBHIY AJICH
Q)I/IHaHCOB OTYET, Ca IIPEACTAaBCHH I10-H0JIY.

I/IHJII/IBI/IIIY AJTHAAT (bI/IHaHCOB OTHYET € H3T'OTBECH IIPH CIIA3BAHE HA IIPUHITUITHTC 34 OLICHABAHE Ha
BCHYKH BHIOOBC€ aKTHBH, [IACUBH, IIPUXOOH U pa3xXodn, CBITIaCHO MC®O. bazure 3a OIICHKa Ca
OIIOBECTCHH l'IO,Z[p06H0 II0-HAaTaTBK B CYHCTOBOAHATA ITIOJTUTUKA KbM HHAUBUIY AJTHHA d)HHaHCOB
OTHCT.

CnenBa ma ce orbernexu, 4e IPH M3TOTBAHETO HA NPEACTaBCHHUSA WHAHBHAyATCH (HHAHCOB
OTYeT ca H3IOJI3BaHH CYETOBOIHM OIEHKH W JONMycKaHWi. BeIpekd ve Te ca GasupaHum Ha
uH(popMaIws, IpefocTaBeHa Ha PPKOBOJCTBOTO KBbM JaTaTa Ha H3TOTBSHE HA MHIMBHULY JTHUSL
(GUHAHCOB OTYET, peallHUTE PE3yJITATH MOraT Jia c€ Pa3jMyaBaTr OT HAIPaBEHUTE OIEHKH H
JIOTTy CKAHHSL.

4.2. IlpeacraBsaHe HA HHAABAXYATHUS PUHAHCOB 0TUET

Wumuennyansuat GuHaHCOB O0TUET € npejcraBeH B croTBeTCTBHE ¢ MCC 1 Ilpeacrassre Ha
¢buHaHCOBUTE OTYETH. [[py’KeCTBOTO € IpPHENO Aa IPENCTaBH OTYeTa 3a medandaTa HiIH
3arybara u Apyrus BceoOXBaTeH JOXOJ B €AWHEH OTUET.

B otuera 3a QUHAHCOBOTO CBCTOSHHE ce€ NPENCTABAT [BA CPABHHUTEIHH IIEPHOMA, KOTaTo
HpyxecTBOTO:!

a) IIpuUJIara C4€TOBOJHA ITOJUTHKA PETPOCIIEKTUBHO;
0) mpen34HCIIABa PETPOCHEKTHRHO MO3UIAY BEB (HHAHCOBHS OTYET; MIIH
B) npeKkIacu(puIiipa NO3UINY BB (GUHAHCOBUSA OTUET.

B otuera 3a GMHAHCOBOTO CHCTOSHHE HE Ca IPEICTABCHH IBa CPABHUTEIHY [IEPHO/IA, 3AI[0TO
JIpy»KecTBOTO He € TPEH3YHCISIBAIO PETPOCIIEKTHBHO MO3MLIMH BHB (DMHAHCOBMA OTYET B
pe3ynTaT Ha IPEIlKH WIH IPOMSHA Ha CYETOBOAHA IIOJMTHKA H He € peKiacH(Umupano
ITO3HUINH BEB QHHAHCOBUA OTYET mIpe3 2022 T.

4.3. Caenxu B Iy:KIeCTPaHHA BAJyTa

Caenxure B 9yX/IECTpaHHA BAJIyTa CE€ OTYUTAT BHB (yHKIMOHAIHATA BaTyTa Ha JpykKecTBOTO
no odpunuanHua oOMeHeH Kypc KbM JaTara Ha chenkara (oO0sBeHus ¢uKcHHT Ha Beirapcka
HapogHa 6Oanka). Ileganbure m 3ary6ure OT KypCOBH Da3iiMKH, KOHTO BBH3HHMKBAT IIPH
YPEXJAHETO Ha Te3U CJIENKH M IPEOLEHSBAHETO Ha IAPUYHHTE IO3HIMH B UyXKICCTPAHHA
BaJIlyTa KbM Kpas Ha OTUETHHS IIEPHOJA, CE€ IIPHU3HABaT B Ieyainbara Wwin 3arybara.

HenapuwyauTe NO3HIMY, OIIEHSBAHH 10 HCTOPHYECKA IIEHA B Uy KIECTPAHHA BATYTa, CE OTUUTAT
no oOMeHHHs Kypc KBM JaTaTa Ha caeikaTta (He ca ImpeoneHeHH). HemapwuHuTe HO3HINH,
OIICHSBaHH II0 CIIpaBEUIMBA CTOMHOCT B Uy KIECTpaHHa BalyTa, € OTIUTAT [10 OOMEHHHMS KypC
KBM JIaTara, Ha KOATO € ONpeieieHa CIpaBeJIABaTa CTOMHOCT.

4.4. VaBecTHIHY B IbINEPHM NpeANPUATHN

JIbIepHH TIPEANPHATHS Ca BCHUYKHM NPEANpPHATHSA, KOMTO CE HaMHUpaT I10J; KOHTpOJa Ha
HpyxectBoto. Haymne e xonTpon, xorato JIpyXKeCTBOTO € HM3JIOKEHO Ha, WIM UMa IpaBa
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BBPXY, IPOMEHIINBATA BB3BPBINAEMOCT OT HETOBOTO YYaCTHE B IIPEANpPHUATHETO, B KOETO €
HHBECTHPAHO, M HMa BB3MOXHOCT [a OKa)Ke BB3JCHCTBHE BBPXY Ta3d BB3BPHINAEMOCT
MIOCPEACTBOM CBOHTE IPAaBOMOINUSA BBPXy IPEANPHATHETO, B KOETO € WHBECTHpaHO. B
HHUBAXyaTHUSA GHHAHCOB OTYET Ha J[py>KECTBOTO MHBECTHIMUTE B TBIICPHHA MPEATPASITHSL
Cc OTUMTAT 10 CeOECTORHOCT.

JlpyXxecTBOTO MpH3HABa IUBUJCHT OT ABIIEPHO IIpEANpHATHE B Iedandara wnm 3arybara B
CBOUTE WHUBHIyaTHH (PHHAHCOBH OTHETH, KOTaTo OBJ€ YCTAHOBEHO MPABOTO MY 2 HOIYYH
JTABHJICHTA.

4.5. Ilpuxoan OT JOTOBOPH ¢ KJIHEHTH

OcHOBHHUTE IpHXOJH, KOHUTO HPY)KCCTBOTO Iréu€prpa <¢a CBBp3aHH ¢ MOPHXOAH OT
npcaoCTaBAHE Ha YCIYTH KaTO OTJaBaHC IIOJ HAEM Ha KalallUTET Ha HaIlUOHAllHH U
MEXIYHApPOAHH JIMHHAH, TEJICKOMYHUKAITHOHHHA YCIIYTH 3a IIPEHOC Ha JaHHHW, HACIOXKCHH IP
YCIIYTH, OTAABAHE IO HAEM U IMOJAPHIKKA OIITUIHH BJIAKHA U JPYIHA.

3a 1a onpeiey TAJTK | KaK J1a MpU3HAe MPHX0d, J[py’KeCTBOTO U3MOII3Ba CIIEAHUTE 5 CTHIIKH:

1. Hpentudunupane Ha IOroBopa ¢ KIACHT

2. Wpentudunupane Ha 3a1bIDKEHUSATA 32 U3IBITHCHHE

3. OmnpezpensHe Ha leHaTa Ha CHENKaTa

4. PasnpenencHue Ha IieHaTa Ha CAENIKaTa KbM 3aIBDKSHUATA 33 U3IBIHEHHAE

5. Tlpu3HaBaHe Ha IPUXOAUTE, KOTATO Ca yAOBICTBOPCHH 33Ib/DKEHHATA 33 H3IBIIHEHHUE.

ITpuxonuTe ce MpH3HABAT WK B 1aJ¢H MOMEHT WJIH C TCUCHUE Ha BPEMETO, KOTATO HIIH JOKATO
Jpy>KecTBOTO yAOBIETBOPH 3aIbJDKCHUATA 32 H3NBIHECHAE, IPEXBHPITHKY 00CIaHUTE CTOKH
HJIH YCIIyTH HA CBOMTE KITHEHTH.

JpyxecTBOTO IpH3HABa KAaTO 3aJb/DKCHHUS IO JOTOBOP BB3HATPAXK/ICHHE, MOIYYEHO IO
OTHOIIICHHE HA HEYNOBIETBOPEHU 33b/DKEHHS 334 M3ITHIHCHUE M T'M IPEACTaBd KaTo APYTH
3aJBDKCHHs] B OT4eTa 3a (UHAHCOBOTO CchcTosHME. [lo chimus HauwmH, ako JlpykecTBOTO
YIOBJICTBOPH 3aJbJDKCHHUE 3a U3IBIHEHUE, IIPEAX Ja IOTy4d BE3HATPaXKICHUETO, TO IPH3HABA
B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE MM aKTHB I10 IOTOBOPA, HITH B3EMaHe, B 3aBHCUMOCT OT
TOBa JaJld C€ HM3UCKBA HEI[0 JPYyro OCBEH ONPEJEeNCHO BpeMe 3a IONydaBaHE Ha
BB3HArpaXICHUETO.

IlpusHnaeane u ouenka Ha RPUXOOUMe OMm 002060pPU C KIUeHMU

IIpuxomuTe OT HOTOBOPH C KIMEHTH CE IIPH3HABAT, KOTaTO KOHTPOJHT BHPXY OOCIIAHHTE B
JIOTOBOpa CTOKM MW/ WM YCIOyTH Ce IpEeXBBPIM Ha KIMEHTa B pa3Mep, KOWTO oTpasssa
BB3HarpaXkJIeHUETO, Ha KoeTo JIpyKEecTBOTO O4aKBa Ja MMa IIPABO B 3aMsHA Ha T3 CTOKH HIIH

YCIIyTH.

KoHTpOIBT ce NMpeXBBbpid Ha KIMEHTa, KOraro (WM KaTro) YIAOBICTBOPH 3aIBbIXKEHHETO 3a
W3ITBJIHEHAE, CHIVIACHO YCIIOBHMSATA Ha JOTOBOpA, KAaTO MPEXBBPIHM o0elmaHara CTOKA HIIH
yciyra Ha KkiueHTa. JlaJieH akTHB (CTOKa MM yciIyra) € NpeXBBbpieH, Koraro (WiIH Karo)
KJIIHEHTHT [IOJIy9H KOHTPOJI BBPXY TO3H aKTHB.

ITpu nepBOHAUANIHATA OLIEHKA HA JOTOBOPHTE CH C KIMEHTH APY>KECTBOTO U3BBPIIBA HPEIICHKA
JIaJId TBA WJIM ITOBEYE JOTOBOpa TpAOBa Ha OBIAT pasriiekJaHH B TAXHAaTA KOMOWMHAIM B Ja
OBJIaT OTUESTEHH KaTo CWH, U TAIH 00CIMAaHUTE CTOKH H/HIH YCIIYTH BbB BCEKH OTACICH H/HIH
KOMOHHHpaH JOTOBOP TpsiOBa Aa OBJAaT OTYETEHW KATO €/IHO M/HIIF TIOBeUe 3aIb/DKCHHA 3a
H3IIBITHCHHE,




bynrapren A o
HMuausuayvaneHd pUHAHCOB OTUET eULGARTEL

31 nexkemspu 2022 r.

Bcesxo 06CIIIaHI/Ie 3a IIPEXBBPJTHE HA CTOKHU H/HIH YCiIyrd, KOUTO Ca pasrpaHnYuMH (CaMI/I I1I0
cebe CH ¥ B KOHTEKCTa Ha I[OFOBOpa), C€ OTUHTA KaTO €IHO 3abJDKCHHUC 34 H3IIBIIHCHHUE.

JIpy>KeCTBOTO IpH3HABA [IPHXOJ 3a BCAKO OTHEIHO 33TBDKCHUE 32 H3NBIHCHHE HAa HHUBO
WHIUBUIYaIeH TOTOBOP C KIHMEHT KaTo Ce aHAIM3UpaT BUIA, CPOKA M YCIOBHATA 332 BCEKH
KOHKpeTEeH JoroBop. IIpu 1oroBopH c¢be CXOIHU XapaKTEPUCTHKHU IPUXOUTE Ce IPU3HABAT Ha
noprgeiinaa 6aza camo ako rpylUpaHeTo UM B HOPTQeEi He 61 UMAIO CHIIECTBECHO Pa3IAYHO
BB3IEHCTBHE BEPXY (PHHAHCOBUTE OTUETH.

I[OI‘OBOpI/ITC C KJINEHTH O0HYAiiHO BKJIFOYBAT €MHO €AUHCTBEHO 3aIb/DKEHUE 32 H3IIHIHCHHE.

Ouennsane

Hpnxo,ume CC U3MEPBAT BB3 OCHOBA HaA ONPEACIICHAaTa 3a BCCKU JOT'OBOP II€HA Ha CICIIKATA.

I1pu onpenensine Ha ieHara Ha cjieskara J[pykxecTBOTO B3eMa IIpe[BH] YCIIOBHSITA HA IOTOBOpa
¥ 0OMYaHUTE CH THPTOBCKY NPAKTHKH.

[{enara Ha c/ienkara € pasMephT Ha BB3HArPaKIEHUETO, HA K0eTo JIpyKEeCTBOTO 04aKBa 1a HMa
IpaBO B 3aMsHAa Ha IIPEXBHPISHETO Ha KIMEHTa Ha OOEIIaHWTE CTOKH WM YCIyIH, C
U3KIIIOYEHHE Ha CYMHTE, CHOpaHH OT MMETO Ha TPETH CTPaHU (HampWUMep JaHbK BHPXY
nobapeHara croiHocT). O0EmaHoTo B JOTOBOpA ¢ KITUEHTA Bh3HATPaXK/JICHHE MOXKE J1a BKIIOYBA
(¢bUKCHpaHU CyMH, IPOMEHIMBH CYMH, WIH U JBETE.

Korato (wnu xaro) 6b71€ yIOBIETBOPEHO 3aIb/KEHUE 32 U3NbIHEHNUE, J[pyKEeCTBOTO MPH3HABa
KaTo IPUXOJ CTOMHOCTTA Ha IIEHATa Ha cAelIKaTa (KOeTO N3KIIOYBA NPUOIH3UTEIHHE OIEHKH Ha
IIPOMEHIMBOTO BB3HArPAXICHHE, CHABPKAIO OrPAaHHUYCHHS), KOSITO € OTHECeHAa KbM TOBA
3abJDKEHHE 3a U3NTBJIHEHHE.

JIpy>KeCTBOTO pasriie:Kaa Jald B JOrOBOpPa CHIIECTBYBAT APYI'H OOCIIAHUI, KOUTO Ca OT/IEJIHA
3aIbDKEHUA 32 M3MBJIHCHHE, 33 KOHTO TpAOBa ga OBbIe pasmpeldelicHa 4acT OT I€HaTa Ha
clenkara.

HpH ONpENCIIAHE Ha IICHaTa Ha CA€JIKaTa CC B3CMa IIPCABHI BIUAHHWETO HaA IIPOMCHIHBO
BB3HATPAKICHUE, HAUINMIACTO HAa 3HAYUTECIHN KOMIIOHEHTH Ha (bHHaHCI/IpaHeTO, HECTTapAYHOTO
BB3HArpaXXI€HHC U BE3HAIPAXKIACHUCTO, ABJDKUMH Ha KJIIMCHTA (aKO HMa TaKPIBa).

Trp206cKu 83eMAHUA U AKMUGU RO 002060pU

BseManeTo mpeacrasisiBa mpaBoTo Ha JIpyKEeCTBOTO Jja IOJTyYH BE3HATPAXKICHUS B OIIPENEIEH
pasmep, Koero € 0e3yclioBHO (T.€., NIpead IUIAMAHETO Ha BB3HATPAXKICHHETO [a CTaHe
JBJDKHMO € He0OX0AMMO eTHHCTBEHO Jla M3TeUe ONPEIeIICH IEPHO OT BpeMe).

AKTHBBT IO JOTOBOP € MPaBOTO Ha JAPYKECTBOTO JAa IONYYH BH3HArPAXICHHE B 3aMsHA HA
CTOKUTE WIH YCIyTHTE, KOHTO € NPEXBHPIMIO HAa KIHEHTa, HO KOEeTO He € Oe3yCIOBHO
(HauMCIICHHE 3a B3eMaHe). AKO upe3 IPeXBBPIISIHE Ha CTOKHTE W/WIM IPESIOCTAaBAHETO HAa
YCIYTHTE JIPYKECTBOTO M3IIBIHU 3abIDKCHUETO CH IIPEIU KIMEHTA Jia 3aliaTH ChOTBETHOTO
Bh3HArpakAeHHE W/WITH [PeH IUIAAHETO J1a CTaHe JBIDKAMO, aKTHB 10 AOTOBOP CE MPH3HAaBa
3a 3apab0TEeHOTO BB3HArpaXK/IeHHE (KO€ETO € 1o ycinoeue). [Ipu3HaTuTe aKTHBHY IO IOTOBOP CE
pexmacuUIMpaT KaTo THPrOBCKO B3¢MaHE, KOTAaTO IIPAaBOTO HA BB3HATPAXACHHE CTaHE
6e3ycIoBHO.

13
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Ilacueu no dozoeopu

Karo macus mo JOTOBOD APYXKECTBOTO IPCACTABSA IOJJYUCHHUTEC OT KIIHMCHTA IUIAIAHUNA H/WAITH
683YCJIOBHO npaBO Ja HOJYy4YHd ILNAallaHe, Np€ar Ja € M3MNBIHHIIO 3aIbJDKCHHATA CH 3a
HA3IMBJIHEHHUS MO JOTrOBOpA. ITacusuTe MO AOTOBOD C€ IIPHU3HABAT KaTO IIPUXOMA, KOraro (I/IJII'I
KaTO) YAOBJIETBOPH 3aJBJDKCHHATA 34 U3NBIHCHUC.

AKTHBHUTE U MMaCHBUTE, IMMPOHU3THYAINN OT COIHH AOTOBOPp CC IIPCACTABAT HETHO B OTYETA 3a
(I)I/IHaHCOBOTO ChCTOSHHE, JOPH aKO TC €a pEIyNTaT OT Ppa3sITuIHU AOTOBOPHH 3aABJ/DKCHHU 110
UBIIBIIHCHUETO Ha TOTrOBOpa.

Crnen mepBOHAYATHOTO NpPH3HABaHE, THPrOBCKHTE B3EMaHUS W aKTHBUTE IO JOIOBOpa Ce
HOJJIeXaT Ha mperien 3a obe3neHka B cboTBETCTBHE ¢ npasuinata Ha MCOO 9 dunancosu
WHCTPYMEHTH.

4.5.1. Ilpuxonw oT JHUXBHU

[IpuxomuTe OT NUXBH C€ OTUATAT TEKYIMO MO MeToJa Ha e(eKTHBHATA JUXBA, CHITIACHO
u3nuckBanuaTa Ha MCOO 9 , duHaHCOBY HHCTPYMEHTH .

4.5.2. Ilpuxoau ot puHaAHCHpaHe

IIppBOHaYaHO (UHAHCHpPAHUATa C€ OTYHTAT KAaTO IPHXOAW 3a ObJemu IEepHOAH
(punancupane), Korato WMa 3HAYHTENHA CHUTYPHOCT, ue€ JIpy»XKeCTBOTO INe MOIYYH
(HHAHCHPAHETO H 1€ U3IBIIHH YCJIOBHSITA, IIPU KOHTO TO € OTIycHaro. ®uHaHCHpaHe, NesImo
Ia obe3mer J[pyXecTBOTO 3a TEKyINO BH3HHKHAIH Pa3sXodd ce IPH3HaBa KAaTo NMPHXOJ B
CHINUA IIEPHOJ, B KOWTO ca BE3HHKHANM pasxoaute. PHHAHCHpaHe, IEIANI0 Ja KOMIEHCHPA
Jlpy>kecTBOTO 32 HampaBEeHH Pa3XOU IO NpHUA0OUBaHE Ha AKTHBH, C€ IPA3HABA KATO IPHXOJ
0T ()MHAHCHpaHE NPONOPIUOHATHO HAa HAYWCIIEHATa 32 IEPHOJAA aMOPTH3Allus Ha aKTHBHTE,
pEIOOHTH ¢ MOIY4EeHOTO HHUHAHCHpAHE.

4.6. OnepaTMBHA pa3xoan

OmepaTHBHHTE pa3xo/y ce PA3HABAT B [ledandaTa WK 3arydara IIpH NOI3BaHETO HA YCITyTATE
AJIH Ha JlaTaTa Ha Bb3HUKBaHeTO M. Pa3xoiuTe 3a rapaHIuy ce IIPA3HABAT ¥ CE IPHUCIAIAT OT
CBBP3aHUTE € TAX IPOBU3HH IIPH IPH3HABAHETO HAa CHOTBETHHS IIPUXO,

4.7. Pazxoam 3a TMXBH B Pa3Xxo[H 0 3aeMu
PasxoauTe 3a MUXBH Ce OTYMTAT TEKYIIO IO MeTOA Ha edeKTHBHATA JINXBA.

Pa3zxomute mo 3aeMH OCHOBHO IIPEACTABIIABAT JIMXBU IO 3aeMHUTe Ha JlpyxecTBoT0. Benuku
pasxomd IO 3aeMH, KOUTO JHPEKTHO MOraT Ja OBbJaT OTHECeHH KbM 3aKyIyBaHETO,
CTPOMTEJICTBOTO MM IIPOM3BOJICTBOTO Ha €IWH OTrOBapsIl Ha YVCJIOBHATA AaKTHB, Ce
KalHuTaJM3upaT pe3 Neproja, B KOKTO ce 09akBa aKTUBBT Aa ObIe 3aBBPINCH H NPHUBEICH B
TOTOBHOCT 3a H3II0NI3BaHe MM nponaxba. OcTaHammTe pa3xoad MO 3aeMH Ce HPH3HABAT KATO
pasxo 3a IepHoJa, B KOHTO ca BR3HHKHAIM, B OTUETa 3a Ievyanbara WK 3arydara u Apyrus
BceoOXBaTeH AOXOM Ha pel ,,DHHAHCOBH pa3xoam’ .

Korato ca monydenu 3aeMu 6e3 KOHKPETHO IENIEBO IPEIHA3HAYECHUE H T€ Ca M3MOJI3BAHH 32
npuI0OMBAHETO HA €IMH OTTOBApSIl Ha YCIOBHATA aKTHB, pa3MEPHT HA PA3XOJHTE 110 3a€MH,
KOMTO MOraT Ja C€ KaluTAIW3HpaT, Ce ONpefeNs 4Hpe3 NpIaraie Ha MPOLNEHT Ha
KallUTAIM3alAs KbM pa3XxOOUTe€ IO TO3M AaKTHB. [IpOHEHTHT Ha KaOUTaIuM3alHs €
CpeOHONpPETErIeHaTa BEJIMYMHA HA DPa3XOQWTe II0 3acMH, OTHECEHH KBM 3aeMHTE Ha
JIpyecTBOTO, KOUTO ca HEIOTaceHH Ipe3 Mepruojia, KaTo ce M3KI0YaT 3aeMHUTE, IOIyICHH
CIEIHATHO 3a LeJIUTe Ha IPUJ00NBaHe HA €IVMH OTTOBApSL Ha YCIOBUATA aKTHB.
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4.8. HemaTepuaaiHu aKTHBH

Hematepnanny akTHBH BKJIFOYBAT IPOTPaMHH I[IPOAYKTH, IATEHTH, JHUICH3HH U ThPrOBCKU
mapku. Te ce OoTYMTAT IO IleHa HAa NpHAOOMBaHE, BKMIOYBAIA BCHYKH IUIATEHH MHTA,
HEBB3CTAHOBHMH JIaHBIM H HAIIPABEHUTE MPEKH PasXoAH BEB BPE3Ka ¢ IIOJrOTOBKA HAa aKTHBA
3a eKCIUIoaTaiusd, IIPH KOETO KalHTaJIHU3MpPaHUTE PasxXOdH C€ aMOPTHU3UpaT B3 OCHOBA Ha
JMHEHHNA METOA TIpe3 OLICHEHMS CPOK Ha MOJE3€H )KUBOT Ha aKTUBHTE, Thil KATO CE CUMTA, U
TOH € OrpaHuYeH.

INocnenBamoTo OIEHABaHEe C€ H3BBPIIBA IO [IeHa Ha IpUA0OHBaHe, HAMaJIeHa C HATPYIIAHUTE
amMopTH3anuu ¥ 3aryou ot obesnenka. HanpaBeHute 00e31eHKH c€ OTUATAT KaTo pa3Xxojl U Ce
MpHU3HaBAT B OTYETA 3a NevandaTa unM 3arybara u Jpyrus BceoOXBAaTeH AOXO0/ 32 CHOTBETHHS
MIEPHOI.

HOCJ’ICI[B&IIIHTC pa3xojH, KOHUTO BB3HUKBAT BBB BpPb3Ka ¢ HEMATCPHAIHHUTC aKTHBH ClCH
OBPBOHAYATHOTO UM IIPH3HABAaHE, CC IIPHU3HAaBaT B OTYCTa 3a nevyanbara I 3ary6aTa H Apyrusa
BceoOXBaTeH J0X01 3a m€puoJa Ha TAXHOTO BB3HHUKBAHE, OCBEH aKO 6mar OOapCHHUEC Ha TAX
AKTHUBBT MOXKE Ja I'CHEpHPA II0BCYC OT IBPBOHAYAIHO IIPEABHACHUTC 6T:I_ICII(I/I HKOHOMHYCCKH
IMOJI3H KB KOTaTo TC3H pasxodu MOraTt HaaCXKaHO Ia 6’B,IlaT OICHCHH M OTHECCHH KBbM aKTHBA.
Axo Te3n YCII0BHUA Ca U3IIBJIIHCHH, PA3XOAUTE CE J106aBAT KbM ceOecTOMHOCTTa Ha aKTHBA.

OcTraTbhuyHaTa CTOMHOCT M MOJIC3HUAT XHBOT HA HEMATCPHATHUTE aKTHBHU CE OPECICHABAT OT
PBKOBOACTBOTO KBM BCiIKa OTYETHA JAarTa. CpC,Z[HI/IHT OCTaTh4YCH IOJIE3CH XWBOT Ha
HEMATCPHAITHUTE aKTHBH Ha JPYXKECTBOTO € 6 TOOWHH.

AMOpTI/IBaIII/I)ITa CC U3YMNCIIAIBa, KaTO CC U3II0JI3Ba TMHHCHHAIT METO BBEPXY OLI€EHCHHUA NIOTIC3CH
CPOK Ha I'OJTHOCT Ha OTACTHUTE aKTABH, KAKTO CJIC/IBA.

o Codryep 2-5 ronMHH
e Jlunensun 20 rogunau

Pasxonure 3a amopTH3anus ca BKIIOYEHH B OT4YeTa 3a Iedanbara wid 3ary0ara U Apyrus
BceoOXBaTeH A0X0J Ha pel ,,Pa3zxomu 3a amopTH3anus Ha HehpUHAHCOBU aKTHBHU .

INewan6ata nam 3arybara oT npojaxxbara Ha HEMATEpHATIHN aKTHBHU C€ OIIPENENIS KaTo pa3iiuKa
MEXIy NMOCTBIUICHHATA OT INpojaxkdara u OanascoBaTa CTOHHOCT Ha aKTHBUTE U C€ OTpa3siBa B
oTyeTa 3a nevanbara WM 3arybata H Apyrus BceoOXBaTeH AOXOJ Ha pen ,lleuanta/(3ary6a)
oT npojax0a Ha HETEKyIH aKTHBH . '

W36panusT npar Ha CHIIECTBEHOCT 33 HeMaTepHaIHiTe akTUBH Ha J{pykecTBOTO € B pazmep Ha 700
JB.

4.9. MamuHM B ChOPbKeHMA M AKTHBH ¢ IPABO Ha NOJ3BaHe

MamuHHATe U CHOPBXEHHATA C€ ONIEHABAT IIBPBOHAYATIHO IO ce0ECTONHOCT, BKIIOYBAILA
[[eHaTa Ha NpHUJOOHWBaHe, KAaKTO M BCHYKH IPEKH Pa3sxXOAH 3a MPHUBEXKIAHETO HA aKTHUBA B
paboTHO CHCTOSHUE.

IMocnensamoTo omeHsBaHE Ha ONTHYHH KaOelNHW JHHHM H MallMHU W obopyasane (c
H3KIIOYCHAE Ha ONEepaTHBHA KOMIIIOTHPHA TEXHHWKA H CTOIIAHCKO 00OpYyIBaHE) Ce M3BBPINBA
[0 IpeOHEeHEHAa CTOHMHOCT, KOSATO € paBHA Ha CIpaBeIMBaTa CTOMHOCT KBM Jarata Ha
NPEONEHKATa, HaMaJIeHa ¢ HaTPyIIaHHTE B [OCIIE/ICTBIE aMOPTH3AINH | 3aryOH OT 00€3ICHKa.
HampaBeHuTE NPEOLEHKH ce MpEACTaBAT B OTYeTa 3a Nedanbata mwim 3arybara u apyrus
BCeOOXBATEH JOXOI U CC OTYUTAT 3a CMETKa Ha COOCTBEHHS KallUTal (IPeOllEHbYEH pe3epB),
aKO He ce NPeax0oKIaT OT Ha4HCIIeHH TIpey ToBa pa3xoau. IIpu npoxax6a win oTnHcBane Ha
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IIPCOIICHEHUA AaKTHB OCTAHAIUAT HPCONCHBYCH PE3CPB CE€ OTpa3sgBa 3a CMETKa Ha
HEpasnpeacjicHara nevanoa.

IIpeonenkuTe ce M3BBPIIBAT IIPH CIIa3BaHe Ha CIeHATa ICPHOAMYHOCT Ha IIPEOLCHKATA:

& Koraro ClpapCIjiiBaTta CTOMHOCT Ha aKTHBHUTE THPIIH CaMO HE3HAYUTECIIHHA IIPOMEHH,
OpEeONCHKAaTa C€ IpaBXA Ha BCCKU TPHU I'OJWHH,

® KOTaToO CHpaBCIiMBaATa CTOMHOCT Ha MaIlTHHA H ChOPBXKECHU CC IPOMCHS CBINECTBECHO
Ha IIO-KPaTKH HHTCPBAIH OT BPCMC, IIPpEOLCHKaTa MM C€ HU3BBPIIBA Ha IMO-KPaTKH
HHTICPBAIIA OT BPEMC, TaKa 4€ bajTlaHcoBaTa CTOMHOCT Ha aKTHUBA Ja HE CC pasin4daBa
CBIMECTBECHO OT CpaBCAJINBATA MY CTOHHOCT.

YecroTara Ha IIOCJICABAIIUTC IIPCOLUCHKH IIPH IIPHJIaraHe Ha MOJE€IIa Ha IIPCOLECHKA 3aBHCH OT
TOBa Jallv OanaHcoBaTa CTOHHOCT CBIICCTBEHO CC pasjindaBa OT CIIpaBEAIHBATa CTOMHOCT Ha
JaJCH IPEONEHEH AKTUB KbM Kpasd Ha OTUCTHUA IICPHO.

B Ta3u Bpb3Ka, IpY M3BBPINIBAHE Ha TOAWIIHATA MHBEHTAPH3ALHS B Kpas HAa OTIETHHS IIEPHO]
(kpas Ha ¢HHaHCOBaTa rojuHa) J[py»eCTBOTO Hperiexia MAHHUTE H CHOPHKEHHATA 33
HHIUKaIMH, 9e TAXHaTa OanaHcoBa CTOMHOCT 3HAYUTENHO CE Pa3IidaBa OT CIIPABEIMBATA UM
CTOMHOCT.

CropaBeIMBUTE CTOMHOCTH ca:

e 33 MallMHM, CHOPBXKEHU U 00OpyABaHE C HeCIEUHAIN3UpaH XapakTep — Ia3apHara
IIeHa, ONpeNieIeHa Upe3 OllCHKa,

® 33 MallMHH, CBOPBKEHHS H 000Opy/IBaHE ChC CHEMUATU3HpPAH XapakTep (cnenupuann
3a OpaHIIa, 32 KOUTO JIAIICBAT JOKAa3aTeJICTBa 3a Ia3apHaTa MM CTOMHOCT, ThH KaTo
psaaxo ca o0eKT Ha HMOKYIKO-Ipojaax0a) — aMOpTH3HpaHA BB3CTAHOBHMA CTOMHOCT,
oIpejieieHa OT OIEHHUTEIH.

Koraro ce IIpeoncHsABa MaJCH aKTHB KBM JaTaTa Ha IIPCOIICHKaTa Isfara HaTrpylnaHa Io
MOMCHTa aMOPTH3alHs C€ TPETHPA 11O CIICAHUA HAYNH

e OrmucBa 3a cMeTka Ha OpyTHata OanaHcoBa (OTUETHA) CTOMHOCT Ha aKTHBA, a
OanmaHcoBaTa CTOHHOCT Ha aKTHBA C€ IIPSH3TUCIIABA CIIPSIMO IPEOIEHEHATa CTOMHOCT
Ha aKTHBa.

HOCJICI{B&IIII/ITC pa3sxolH, CBbp3aHH € ONPEACTICH AKTHB OT MAlIMHH A CBOPBXKCHHS, CC
l'IpI/I6aB$IT KBbM OajaHcoBara CyMa Ha aKTHBa, KOraro € BEPOATHO I[p)’)KCCTBOTO Ja uMa
HKOHOMHYCCKH - ITIOJI3H, HAABHIIABAINH IIbPBOHAYAIHO OICHCHATa e(bCKTI/IBHOCT Ha
CBhINECTRBYRBAIIUA AKTHB. Benukn ApyTH MNOCICABAIKA PA3XO0AH CC IIPH3HABaT 3a pasxoJ 3a
mepuoaa, B KOWTO ca HallpaBCHH.

IMocnensamoTo oleHsABaHe HAa KOMITIOTBPHH CHCTEMH, 000pyIBaHE U (TPAHCIIOPTHH CPEICTBA)
JeKH aBTOMOOWJIM ce€ H3BBpIIBA BH3 OCHOBAa Ha II€HA HAa INpHU0OMBAHE, HaMaleHa C
HATpyIaHHUTE aMOPTH3ALWH ¥ 3aryou oT obe3rienka. HanpaBeHuTe 00€3EHKH & OTUMTAT KaTo
pa3xoj U ce MpU3HABaT B OTUETA 3a NeuanfaTa Wiy 3arydara u Jpyrud BceoOXBaTeH JOXON 3
CHOTBETHHS IIEPUON.

WMoTH, MalIMHKY M CHOPBKEHHS, MPUAOOUTH IPH YCIOBUATA Ha JIM3UHIOBH JIOTOBOPH, CE
aMOpTH3HpaT Ha 6a3a Ha OYAaKBaHMA IIONIE3CH CPOK HA TONHOCT, ONpPEAENEH MOCPENCTBOM
CpaBHEHHE ¢ TMOAOOHM COOCTBEHH akTWBHM Ha J[pyXecTBOTO, WM Ha 0a3a Ha NH3MHTOBHS
JIOTOBOP, aKO HETOBHUSAT CPOK € MO-KPaThK.
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AmopTuzanusiTa Ha MMOTH, MallMHA H CHOPBXKEHMS C€ H3YUCIABA, KAaTO C¢ M3IO0JI3Ba

JIMHCHHHAAT METOJ BBEPXY OLCHCHHA IIOJIC3CH XHUBOT Ha OTACITHHUTC I'DYIH aKTHBH, KaKTO
cleaBa.

e  OntH4HH KaOCIHH JTHHHHI 30 romguHM

e  Mamunu u oGopyaBaHe 7-10 roguau
e Tpancnoprau cpencrsa 5 roAuHH

e  CTOmaHCKH MHBEHTap 3-7 ronuHN
e KommoTpn 2 roJAuHU

e AKTHBH C IpaBO Ha oi3BaHe 2-15 rogunu

Ileuan6ara unu 3ary6ara ot npogaxx6ara Ha UMOTH, MAIIMHH ¥ CbOPHKEHHUS CE OMPEIEIIs KaTo
pasiMKa MeXAy IOCTHIUICHHATA OT Mpoaaxdara u OanraHcoBaTa CTOMHOCT Ha akTHBA H Ce
[pHU3HABA B 0THETA 32 NeyandaTa uiy 3arybaTa u Apyrus BceoOXBaTeH A0Xxo/1 Ha pex ,,Ileuan6a/
(3ary6a) ot npoaaxba Ha HETEKYIIH AaKTHBH .

HVi36pauusr npar Ha ChIIECTBEHOCT 32 MMOTHUTE, MAIMHHATE U ChOPHKEHUATA Ha JIpYKECTBOTO
e B pasMep Ha 700 1B.

4.10. Jlusuur
JpyKecTBOTO KATO JH3HHT OO/ IyaTeN

3a Bcek# HOB CKITIOYCH JOTOBOP JIpyKeCTBOTO IPEICHSBA JaldH AaACH JOTOBOP € MIIH ChIABPXKa
masuHr. JIMBMHTBT ce ompenens KaTo ,,JOTOBOP MM 4YacT OT JOTOBOP, KOHTO MpeXOCTaBs
MIPABOTO JIa CE H3II0I3Ba aKTHB (6a30BHAT aKTHB) 3a OIIpeNelieH NEPHO OT BpEME B 3aMsiHa Ha
BB3HArpaxueHue.” 3a qa MpHIoKHU ToBa onpeneieHue, JIpyxecTBoTo H3BBPIIBA TPH OCHOBHH
TIPEeeHKH:

e M JOTOBOPHT CHALPKA MACHTU(DHUIMpAH aKTHB, KOWTO WM € H3PHYHO IIOCOYEH B
NOTOBOpa, WM € IOCOYeH Mo MNoApa3dHpaHe B MOMEHTa, KOTaro AaKTHBBT OBJe
IIPEIOCTABEH 3a [10JI3BaHE

e JIpy»ecTBOTO MMa IPaBOTO Ja MOJydaBa IO CHIIECTBO BCHYKHA HKOHOMHYECKH MOJI3H OT
U3MIONI3BAHETO Ha aKTHBA Ipe3 Neus IIepro/ Ha TIOJI3BaHe, B pAMKUTE Ha ONpeNcicHHS
0o0xBaT Ha IPaBOTO My Ja H3II0JI3Ba aKTHBA CHITIACHO AOTOBOpa

e JIpyxecTBOTO HMa MPaBO Jla PhKOBOAM M3MON3BAHETO Ha HACHTH()UIIMpAHHS aKTHUB TIPE3
HeMs IEPHOS Ha II0JI3BaHE.

JpyXecTBOTO OIIeHABa JaJId ©Ma MPaBOTO Ja phKOBOAM ,,KaK M C Kakpa IelI" IIe ce M3I0JI3Ba
aKTHBBT IIpe3 LEUs IIEPHO/] Ha IOI3BAHE.

OnensiBane u OpH3IHABAHE HA JIU3HHT OT APYAKECTBOTO KAaTO JIH3HHIOmoJIy4uareJ

Ha mavanHara nara Ha JM3HHTOBHA JOTOBOp JIpy’>KECTBOTO NpH3HABA AKTHBA C IIPABO HA
MOJT3BaHE W ITacHBa IO JM3MHTA B OTUYETa 32 (PHHAHCOBOTO CHCTOSHHE. AKTHBBT C MPaBO HA
MOJ3BaHE CE OIEHABA IO TEeHa Ha MpPHIOOWBaHE, KOATO CE€ CBCTOM OT pasMepa Ha
ITBPBOHAYATIHATA OUEHKA HA TACKHBA T10 JIN3HHTA, THPBOHAYATHUTE IIPEKH Pa3XOAH, H3BBPIICHH
oT JIpy’XeCTBOTO, OICHKa Ha pPa3XOOUTE, KOHUTO JH3UHTONONYYATEIAT LIC HAlpaBH 3a
JIEMOHTAX WM TPEMeCTBaHE HAa OCHOBHMS aKTHB B Kpas Ha JM3HHIOBUS JOTOBOP M BCAKAKBH
JIM3METOBY IUIALNAHWS, HAIPABEHW TPEAM JaTaTa Ha 3al04BaHE HA JIM3UHIOBHSL JOTOBOP
(MHHYC MOy 9CHUTE CTUMYJIH 10 JIM3HHTA).

JIpy’keCTBOTO aMOpPTH3Hpa aKTHBA C IIPAaBO HA IOJI3BAHE II0 JIMHEWHHMA METOJ OT Jarara Ha
3aro4BaHe Ha JM3UHTA 10 MO-paHHATa OT JBEeTe JaTH: Kpas Ha [OJe3HHUs JKHUBOT Ha aKTHBA C
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IIpaBO Ha ITOJI3BAHE HJIH U3THYAHE Ha CPOKa Ha JIJU3AHTOBHA JJOTOBOP. I[p}’)KCCTBOTO CBIIO TaKa
OperiICKaa aKTHBHTC C IIpaBO Ha IIOJI3BAHC 34 0663HCHKa, KOrato TakKWBa WHIAWKATOpH
ChIICCTBYBAT.

Ha navanHara nata Ha JM3UHTOBHS JOTOBOp J[py»eCTBOTO OICHSBA ITACHBA IO JHM3HHTA IO
HAaCTOSIaTa CTOMHOCT Ha JIM3WHTOBUTE IUIAMAHKSA, KOUTO HE Ca H3IIIATEHW KbM Ta3H [aTa,
JIUCKOHTHPAHH C IMXBEHHS IPOLIEHT, 3AJI0KEH B IM3UHIOBHSI IOTOBOP, aKO TO3M IIPOIIEHT MOXKE
Ja ObJe HEmOCPEACTBEHO ONpejelicH HMM Ju(EepeHIMAIHHS JIHXBEH IPOIEHT Ha
JpyxecTBOTO.

3a jma ompenend audepeHIUATHUS JIMXBEH IPONEHT, J[py>XeCTBOTO H3ION3Ba, KOraro €
BB3MOXKHO, IPUIIOKUMHUAT JINXBEH MPOLEHT OT IOCICTHOTO (PUHAHCHpAaHE OT TPETH CTPAHH,
KOpHTHpPAH C Iell J]a OTpa3d MPOMEHHUTE B YCIOBHATA 32 PHHAHCHpAHE, KOUTO Ca HACTHIIHIIH
¢Jie]] TOBa NOCIEAHO (pUHAHCHpaHE.

JIn3MHTOBHTE TIIAIAHMS, BKITIOYSHH B OIICHKATA HA JIN3HHTOBOTO 3abJDKEHHE, CE CHCTOAT OT
bukcupaHy mnamanus (BKIIOYATENHO IO CHINECTBO (UKCHPAHH), IPOMCHIIMBY IINAIIaHH B3
OCHOBAa Ha HHJEKC WIH IPOLEHT, CYMH, KOHTO C€ OdYakBa Ja OBJAaT ABIKMMH OT
JIM3WHTOONTyYaTeNs 110 TApaHIHUTE 33 OCTaTh9HA CTOWHOCT W IUTAINAHHUS, MPOU3TUYAIIH OT
OTIIAH, aKO € IOCTATHYHO CUTYPHO, 4e J[py>KeCTBOTO I yIpaKHU TE3H OILIHH.

Crepn HaganHaTa JaTa MAaCHBHT IO JH3MHTA CC HAMAIABA C pa3sMepa Ha A3BBPIICHUTS IUIAINAHNA
H CC yBCIIHM4YadBa € pasMEpa Ha JIMxXBara. IlacuBbT MO JIM3HHTA CE [IpeOLCHABA, 3a a OTpasu
IIPCOLUCHKUTE HJIM H3MCHCHHATA Ha JIM3UHTOBHA OOTOBOPp WM Ja OTpasu KOPHUTHPAHWUTE
(bHI(CI/IpaHI/I 10 CbICCTBO JIU3UHI'OBY IJIallaHnAg.

Koraro 3aanmkeHRETO 32 TU3UHT CE IIpeon€HABa, ChOTBETHATA KOPCKIIHUA CC 0Tpa3ABa B aKTHBA
€ IIpaBo Ha IMOJI3BAaHC WU CC IIPHA3HABA B neyanbara uim 3ary6aTa, ako OaylaHcoBara CTORHOCT
Ha aKTHBa € IIpaBO Ha IIOJ3BAaHC BCUE € HaAMaJICHaA J10 HYyJIa.

HpyxecTBoTO € M30pano na OTYHTa KPAaTKOCPOUHHUTE NHM3MHTOBH JOTOBOPH W JIM3HMHIa Ha
aKTHBA C HHCKa CTOMHOCT, KaTO H3MONI3Ba MPaKTHYECKUTE OONEKYeHUsd, MPEOBUACHH B
craHAapTa. BmecTo npu3HaBaHe Ha aKTHBH C IIPaBO Ha IIOJ3BaHE ¥ 3ab/DKEHHS 110 IH3MHIOBH
JIOTOBOPH, IUTAIIAHUATa BB BPh3Ka C TSX Ce IPU3HABAT KaTo Pa3Xo] B Iieyandara wim 3arybara
IO JIMHEHHUSI METOJI 32 CPOKA Ha JTU3UHTOBHS JIOTOBOP.

B oTuera 3a (bHHaHCOBOTO CHCTOAHHUEC, aKTHBUTE C IIPaBO Ha IIOJI3BAHE Ca BKIOYECHH B HMOTH,
MaIHA A ChOPBKCHHUA, a 3aBJDKCHUAATA 110 JIH3HHIOBH JOTOBOPH Ca NIPEJCTAaBCHH Ha pEX
3aabDKEHHS 1O JIA3HHTOBH JAOroBOpH, € H3KIMOYCHHUE HA NAJCKHApAIN BHOCKH, KOHTO CC
OpeaACTaBAT HA PEA THhPIrOBCKU U APYTH 3aABJDKCHHUA.

HpI/I OIIpCACIEIHETO Ha CTOMHOCTTA Ha AKTHBHTE H IMA4CHBHTE IIO JIM3WHTOBHTE JAOTOBOPH
APYXRKECTBOTO HE € B3€HO IIPCABHUI OIMUUTE 3a YIB/DKABAHE, IMOPaid TIOJIEMHA CPOK Ha
JAOTOBOPHTE, Cl'IeIII/I(l)I/IKaTa Ha aKTHBHTC M OTHAJICYCHOCTTA BbB BPEMETO.

ley)KeCTBOTO KaTo JIN3HHTroAaTe)1

Karo mmsumromaren, JlpykectBoTo Kiacuunupa CBOHTE JHU3HHIOBH JIOTOBOPH KaToO
OllepaTHBEH WM (PUHAHCOB JIN3MHT.

JIM3HHTOBHUAT HOT OBOp €€ Knacml)nunpa KaTo OOroBOp 3a (beIHaHCOB JIA3HHT, aKO C HEro ce
MPEXBBPILIT O CHINECTBO BCHYKHU PHUCKOBE M M3TOAH OT coOCTBEHOCTTA BBPXY OCHOBHHA
aKTHB, X KaTO JOI'OBOP 3a OICPATHBCH JIM3HHI, dKO ¢ HETO HE CC IPCXBBPILAT IO CHIIECTBO
BCHYKH PHACKOBC U U3TOOH OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB.
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AKTHBHTE, OTA3JCHU IO ONEpaTHBHHM JM3HHIOBH [OTOBOPDH, CE OTpa3sBaT B OTYETa 34
(GbuHAHCOBOTO CBCTOSIHME Ha J[py’)KECTBOTO H C€ aMOPTH3HpaT B CHLOTBETCTBHE C
aMOpTH3allMOHHATa [IONHWTHKA, BB3NPHETa II0 OTHONIEHHME Ha DNONOOHM AaKTHBH Ha
HpyxectBoto, 1 n3uckeanudara Ha MCC 16 ,,JiMmotH, Mamuan u cbopbxenus” wi MCC 38
HHeMmarepuanHu akTuBH . JIpy’KeCTBOTO peanu3upa IPHXOAW OT OTHABAaHE IIOA HaeM Ha
onTHyHH BrakHa. [Ipuxomyure oT HaeM ce IpU3HABAT Ha JIMHElHa 6a3a 3a CPOKa Ha IM3UHTOBHS
JIOTOBOP.

ﬂoeoeopu 3d npaeo HAa non3eéane na AaKmueu — ONMUUHU 1AKHA

JIpy€eCTBOTO € CKIFOUIIIO JBATOCPOYHH JIOTOBOPH 3a IPEAOCTaBIHE Ha HEOTMCHHMHM IIpaBa
Ha NON3BaHEC Ha ONTHYHM BJAaKHA HA KIMEHTH B KA4YeCTBOTO CH Ha NH3HHTOAATEN IIO
oneparuBeH JU3UHAT. CBHIIIaCHO CKIIOYEHHWTE JOTOBOPH, IEHATa € MONydeHa aBaHCOBO H €
OTYETeHA KaTo ,,IPEAIIIATEHH YCIIyTH OT KIMEHTH Ha Pell ,, | bprOBCKH U APYTH 3aIbJDKCHUS”
B OT4YeTa 3a (UHAHCOBOTO CHCTOSIHHE. [IpUXOABT OT MPEAOCTAaBEHHTE MOJ HAaeM BJAaKHA ce
MIpU3HABa KAaTO TEKYI IPUXOJ Ha IMHeiHa 6a3a 3a CpoKa, 3a KOMTO aKTUBHUTE Ca MPEIOCTaBEHH
34 MOJ3BaHEe Ha KIUEHTUTE, Ha pel ,,JIpiuxoau oT AOTOBOPH ¢ KITHEHTH B OTYETa 3a rnevanfara il
3arybata M Apyrus BceoOXBaTeH JOXO.

4.11. TecToBe 3a 00€3MEHKA HA HEMATEPHAIHH AKTABH, MAIIHHM M ChOPBKEHHN
H HHBECTHIIYH B IbIIePHH NpPeANPHATHS

Ilpu w3uucngBaHe pasMepa Ha oOe3neHkara J[pyxecTBoTo paebHHHpa Haii-MalkaTa
pa3rpaHH9rMa I'pyIa aKTHBH, 32 KOATO MOTar Ja OBAAT ONpeAEICHH CaMOCTOSTEIHH TapHIHK
OTOIH (€IMHHUIA, TEHEpUpAIa TapUIHN TIOTOIH). B pe3ynrar Ha TOBa HAKOU OT aKTHBHTE
MOUIeXKaT HA TecT 3a o0e3lleHKa Ha WHAWBHIyanHa Oa3za, a Jpyru - Ha 0a3a Ha CIUHHIA,
reHepupalna apudHy TOTOLH.

Bcuuky akTHBH W €IMHHIM, T€HEPUPAINM [APUYHM [OTOLH, C€ TECTBAT 3a O0OE3lCHKA IOHE
BEIHEBK TOOUIOHO. BCHYKU NpyrH OTIOETHYM aKTHBH WIM €OUHUIM, EHCPHpPAIM NAPHIHH
IIOTOIA, C€ TecTBaT 3a OOC3ICHKA, KOraro CHOMTHS WM NpPOMAHa B OOCTOATENCTBATa
WHIUKHApPAT, Y€ TaXHaTa OalaHCcOoBa CTOWHOCT HE MOXe J1a Ob/ie BR3CTaHOBEHA.

3a 3ary6a ot 00e31eHKa ce IIpU3HaBa cyMara, ¢ KosTo OalaHcoBaTa CTOMHOCT Ha JaJ€H aKTHB
WM eIMHUIa, TeHepHpala TapW9YHH TOTOLH, NPEBUIIaBa BH3CTAHOBHMATA MM CTOMHOCT,
KOSITO € II0-BHCOKaTa OT CIpaBeIIMBaTa CTOHHOCT, HAMAJECHa C Pa3XOAUTe IO -Ipojaaxba Ha
TaJilcH aKTHB, W HETOBAaTa CTOMHOCT B ymorpeba. 3a Ja olpefey cToHHOCTTa B ynoTpeba,
PBKOBOJICTBOTO Ha J[py»KeCTBOTO M3YHCIIABA OYaKBAHHTE OBJCINM IMApAYHH ITOTOIH 3a BCIKA
eIMHNIA, TeHepHpala IapUIHY HOTOLH, ¥ ONPEAENS MOIXOJAIH JUCKOHTOB (PaxTop ¢ mel
KaJIKyTHpaHe Ha HACTOAINATa CTOMHOCT Ha Te3H apHYHU NOTOIM. JlaHHWTe, N3ION3BaHH IPH
TEeCTBaHETO 3a obe3lleHKka, ce Oasmpar Ha mocneaHus oaoOpeH Oromxer Ha J[pyKecTBOTO,
KOPHTHPAH IIpH HEOOXOIUMOCT C IIe]l eTMMHUHUpPaHe Ha eekTa OT OBJCINA PeOpraHu3alliy 1
3HAYHUTEIHA TOA00PEHNs Ha akTHUBH. JJUCKOHTOBHTE (PaKTOPH CE OIPEAEIAT 3a BCAKA OT/IEIIHA
eAMHUIIA, TEHEpUpaIa TAPUIHH IIOTOIH, ¥ OTPa3sfBaT ChOTBETHHS MM PUCKOB IPOGHIL, OLCHEH
OT PBKOBOJACTBOTO Ha JIpy>KecTBOTO.

3aryOute 0T 00€31[eHKa Ha €/IMHATIA, T€HEpUpalna DapHyHH ITOTOIH, CE TOCOYBAT B HAMAJICHHE
Ha 0ajlaHCcOoBaTa CyMa Ha aKTHBHTE OT Ta3H €IUHHIA. 3a BCHYKH aKTUBH Ha J[pyKecTBOTO
PBKOBOJCTBOTO IIPEIICHSBA IIOCIEABAIIIO AATH ChINECTBYBAaT HHIUKAIIMY 3a TOBA, 4e 3arybara
oT o0e3lleHKa, MPHU3HATA B IPEIXOMHUA TOJMHH, MOXE Bede Ja He ChINECTBYBa WM Ja €
HamaieHa. O0Oe3leHKa, IpU3HaTa B IPEXOACH IEPHO/I, CE BE3CTaHOBSBA, AKO BB3CTAHOBHMATA
CTOMHOCT Ha eAWHHIATA, T'CHEpHpallla IapHIHH I[IOTOIM, HaiBHWINABa HeiHaTa OanaHcoBa
CTOMHOCT.
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4.12. @®UHAHCOBH HHCTPYMEHTH

OUHAHCOB HHCIPYMEHT € BCEKH JOTOBOP, KOHTO mopaxkga (HHAHCOB aKTHB Ha €AHO
IpeAnpraATHEe M (HHAHCOB IIACHB MM HHCTPYMCHT Ha COOCTBEHHS KalUTal Ha JPyro
IpEANpHsITHE.

DUHAHCOB aKTHB € BCEKH aKTHB, KOMTO € IpEICTaBiiBa: NMApHYHU CPENCTBA, KAIHTAIOB
HHCTPYMEHT Ha APYro MpeAIpHATHE, JOTOBOPHO ITPABO [@ CE MOJydYaT WIH PasMEHST IIPH
IIOTCHIMAIHO ONaronpHATHH YCIOBHA NapUYHH CPEICTBA WX (PUHAHCOBM MHCTPYMEHTH C
JPYTo NPEeNIpUATHE, KAKTO X JOTOBOP, KOKTO LIe OBAe YPEACH C HHCTPYMEHTH Ha COOCTBEHHUS
KanuTanl Ha J[py>KecTBOTO U € HeJIEpHBATHB, IIPH KOMTO TO MOXE WIIH 11 ITOJIYYIH POMCHIINB
6poii 0T CBOWTE KallUTaIOBH HHCTPYMEHTH, WM IEpUBATHB, KOUTO MOJXKE WIH IIle Ob/Ie ypeieH,
ype3 pa3MsiHa Ha (QHKCUpaHa cyMa NApUYHU CPEACTBA WM APYT (HHAHCOB aKTHBH, CPEITY
¢uxcupan 6poit coGCTBEHH KamUTAIOBH HHCTPYMEHTH.

®uHAHCOB TaCUB ¢ BCEKH NMACHB, KOUTO IIPEACTABIIABA: JOTOBOPHO IIPABO Jla CE MPETOCTABSIT
WM pa3sMEHAT TNpPH TOTCHIHATHO HEONAarompHATHH YCIOBMS MAPHYHH CPEACTBA HIIH
(bHHAHCOBY MHCTPYMEHTH C JPYTO HNpEeAlIpUITHE, KAKTO H JOTOBOD, KOKUTO Ie Oble YpedeH ¢
HMHCTPYMEHTH Ha COOCTBEHMS KaluTal Ha U3aTellsd i € HelepUBaTHB, IIPH KoiiTo JIpyskecTBOTO
MOXKe HJIM IIe TOJXYyYH MPOMEHINB Opoft 0T KamHTaOBATE MHCTPYMEHTH Ha MPENIPHUATHETO,
WA JEpHBATHB, KOMTO MOXe WM Iie ObJe ypeleH, II0 HadWH, pa3findeH OT pa3MsiHa Ha
(bukcHupaHa cyMa MApUYHH CPEACTBA WM Ipyr (MHAHCOB aKTHBH, cpelny (pukcupad Opoii
KalATATOBH HHCTPYMEHTH Ha MPEIIPHUATHETO.

4.12.1. DHHAHCOBM HHCTPYMEHTH

ITvpeonayanno npusnasarne u kiacuguxkayus

JpyxecTBOTO MpBOHAYANHO NPH3HABa (PUHAHCOB AKTHB B MOMEHTA, B KOMTO CTaHe CTpaHa 1o
JIOTOBOPHO CIIOpa3yMeHHe, H T0 KIacH(HUIMpa ChIIacHO OM3HEC MoJelna 3a yIpaBJIeHHe Ha
(hMHAHCOBH aKTHBU M XapaKTEPUCTHKATE HA JIOTOBOPEHUTE TMTAPUIHH IIOTOLH.

HpyxecTBOTO Kiacupuuupa CBOWTE (PMHAHCOBH AaKTHBH, CHOOPa3HO ITOCIEBAIIOTO MM
OLICHSBaHE B TPW KATETOPHH: ,,MHAHCOBH aKTHUBH, OIICHABAHH IT0 aMOPTU3HpaHa CTOMHOCT®,
,»(DMHAHCOBY aKTHBH, OIICHABAHH IIO CHpaBeJIBa CTOHHOCT Hpe3 Jpyr BceoOXBaTeH J0X01"~,
WM ,,(MHAHCOBY aKTWBH, OLCHABAHHU IO CIPaBeAIMBa CTOMHOCT Npe] medanba wiu 3aryba’,
KaKTO TOBa € YMECTHO, CHIVIACHO JOTOBOPHHUTE YCIOBHA IO MHCTPYMECHTHTE M YCTAHOBEHHTE
6usHec Mmozenu B J[pysxkecTBoTo, B choTBeTcTBHE ¢ MCDO 9.

busnec MmomensT Ha JIpyKecTBOTO 3a ylIpaBleHUE Ha GUHAHCOBH aKTHBH C¢ OTHACS [0 HAYHMHA,
10 KOWTO yipaBisBa (HHAHCOBHTE CH aKTHBH, 3a Jla eHepUpa MapHdYHH IOTOIH. busHec
MOZENBT ONpelels Jajd MapH4YHHUTE HOTOIM Ine ObAaT pe3yiaraT OT ChOHpaHeTo Ha
JIOTOBOPHUTE MApUYHK IOTONH, Ipofax06aTa Ha GUHAHCOBUTE aKTUBH HIIH H JBETE.

PBKkoBOACTBOTO Ha JIpy»KECTBOTO € HPEICHUNIO, Y¢ (UHAHCOBHTE aKTHBH IIPeICTABJIABALIM
DapuYHU CpeAcTBA B GaHKH, THPIrOBCKH B3€MaHUS, APYI'H B3€MaHHUs, CHACOHH U NPHCHACHH
B3€MaHMWs W B3EMaHHs OT CBBP3aHH JIHIA, ce IbpKaT oT J[pykKecTBOTO ¢ Iie mojIy4aBaHe Ha
JNOrOBOPEHHTE TIApHYHM [OTOIM M Ce OdYakBa Ja JIoBeJaT A0 NapH4HH IOTOLH,
MIPEACTABIISBAINY €IWHCTBEHO IUIAINAHWS Ha ITAaBHUIA U JIMXBH (Tpuiaran OH3HeC MOJEN).
Tesu ¢WHAHCOBH aKTHBU ce KIaCHGUIHMpAT M OIEHSBAT IIOCIEABAINO 0 aMOpPTH3HpPaHa
CTOMHOCT.
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ITvpeonauanno oyenssane

[TppBOHAYaNHO BCHUYKH (GHHAHCOBH AKTHBH, ¢ W3KIIOYCHHE HAa THPrOBCKUTE B3eMaHHA, CE
OIICHSBAT MO TAXHATA CIPaBEIMBAa CTOHHOCT, IIIIOC IIPEKHTE Pa3xoAd IO TpaH3aKIUsTA, B
Cilyd4aif, 4e HE Ce OTYHTAT IO CIIpaBeINBa CTOMHOCT B medanbaTa W 3ary0ara, KOTATO ce
IIpHU3HABAT IBPBOHAYATHO HETO OT Pa3xouTe IO cJeNkaTa. ThbproBCKUTE B3eMaHUA, KOUTO HE
CHIBPIKAT CHIICCTBEH KOMIIOHEHT Ha (pUHaHCcHpaHe M 3a KOMTO JIpyXecTBOTO MpHiara
IpakTH4YecKd Ienechobpasnara miapka nmo MCOO 15 B ToBa OTHOIEHHE, ce ONECHIBAT
IIBPBOHAYATHO 110 CHOTBETHATA [IE€HATA HA CAENKaTa, B choTBeTcTBHE ¢ MCOO 15.

B 3aBHCHMOCT OT HAa4YMHA Ha NOCJICABAIIO OTYHUTAaHC, (I)HHaHCOBI/ITC aKTHBH CE Knacn(bnunpa'r
B €1Ha OT CIICAHHUTE KaTCTrOpHUH:

. JOBITOBH HHCTPYMEHTH II0 aMOPTH3HPaHa CTOHHOCT;
. (hUHAHCOBHM aKTHBH IIO CIIpaBEUIMBA CTOMHOCT IIpe3 nevanbara win 3arybara;
. ¢UHAHCOBH aKTHBH 110 CIIPaBEAIMBA CTOMHOCT Ipe3 APYT BceOOXBATEH JOXO C HITH

0e3 peknacupukanusg B nedandarta wid 3arybara B 3aBUCHMOCT JAIIH Ca TBJITOBH
WA KaITHTAIOBH HHCTPYMEHTH.

Beuuky mpuxomM W pa3sxoiH, CBBP3aHH C ()MHAHCOBHTE AaKTUBHW, KOHTO Ca MpPHU3HATH B
mevanbara W 3arybara, ce BKJIIOYBAT BEB (PHHAHCOBU pazxoad, (PMHAHCOBH IPHXOIH C
H3KMIOYeHne Ha obe3lleHKaTa Ha ThPrOBCKUTE B3EMaHHUs, KOATO C€ MPEICTaBsA HA peJl ApYyTH
pa3xoJd B OTUeTa 3a evanbara unm 3arybara

Iocnedsawo oyenasane u npedcmasane

3a memuTe HA MOCIACABAUIOTO OLECHABAaHE W IIpeACTaBsHE (HHAHCOBUTE AaKTHBH CC
KIacCHpHUIUpaT B €JHAa OT CICOHHTE KATeropuu: ,,pHMHAHCOBM AKTHBH, OILEHABAHH IO
aMOpTH3WpaHa CTOMHOCT™ (IBJITOBH WHCTPYMEHTH), ,,)MHAHCOBHM aKTHBH, OLEHSIBAHH IIO
CIIpaBeJINBa CTOMHOCT Mpe3 APYT BceoOXBaTeH JOXOJ C peKlacH(HIpane Ha HATPyIaHUTE
neyaOM W 3aryOm (IBITOBH MHCTPYMEHTH), ,,(MHAHCOBU aKTHBH, OINpPEACICHH IIO0
CIIpaBeIJINBa CTOMHOCT Ipe3 JIPYT BceoOXBaTeH 0X0, O6e3 peknacudHIpane Ha HATpymaH!
neyanOn | 3aryOH Ipy OTHHCBaHe™ (KalMTAIOBA HHCTPYMEHTH) WM ,,(HHAHCOBHM aKTHBH,
OIIEHSABAHM 10 CIIPaBeIMBa CTOWHOCT B Iedaiibara wid 3arybaTta™ (IBITOBH H KAITHTAIOBH
HHCTPYMEHTH).

DuHAHCO8YU AKMUBYU NO AMOPMUIUPAHA CMOTIHOCT (ObI206U UHCMPYMEHMY)

Ta3u xaTeropus BKIIOYRA IIAPHYHHU CPEJICTBA B OaHKH, TEPTOBCKY B3€MaHMs, PYTHA B3CMaHUS,
ChICOHH ¥ MPUCHICHH B3¢MaHMs U B3€MaHHs OT CBBP3aHU JIMIA U IPEAOCTAaBEHN 3aeMH. Ta3zu
KaTeropus (HHAHCOBU aKTHBH € Hai-ChIIECTBEHA 3a JIpyKecTBOTO.

JIpyXecTBOTO OLleHABa M H3MepBa (MHAHCOBUTE aKTHBH IO aMOPTH3HMpaHa CTOHHOCT, aKo ca
H3IBIHEHH H IBETE OT CICIHUTE YCIOBHUS:

. DHHAHCOBHAT aKTHB C€ JbPXXH B paMKUTE Ha OM3HEC MOJIEN C Hell Jia Ce AbPIKaT
(MHAHCOBH aKTHBH C IIeJI CHOHpaHe Ha JOTOBOPHH NMapHYHK IOTOLH;
. JloroBopenuTe ycluoBHsS Ha (PMHAHCOBHS aKTHB BOIAT IO ONPEACICHHA IAaTH Ha

MapHYHHUTE ITOTOIH, KOUTO ¢4 €AUHCTBCHO IINAINIAHUA HaA TTIABHALIH H JIMXBH BBPXY
HCH3IIIaTCHATa I'JIaBHHULA.

IMocneABaIOTO OIECHSBAaHE Ce U3BBPINBA, IO METOMAa Ha ,,c(eKTHBHATA JIUXBA“, Upe3 KOHUTO
IPUXOAUTE OT JIMXBU €€ M3UMCIIABAT, KaTO €(EKTHBHUAT JIMXBEH IPOIEHT ce IpHiara KbM
OpyTHara OaJlaHCOBa CTOMHOCT HA MHCTPYMEHTHTE. 3a 3aKyHEHH WIH CH3JAJCHH aKTHBH, C
IbPBOHAYATHA KpeAnTHA 00e3IeHKa ¥ TaK¥Ba C IPU3HATa BIOCICACTBHE KpeuTHA 00e31eHKa,
Ce mpuiIara, ChOTBETHO, KOPUTUPAHUS 3a KPEAUTHHU 3aryOH e(eKTHBEH JIMXBEH HPOICHT U
e(eKTUBHYS JIMXBEH MPONEHT, HO II0 aMOPTU3HpaHaTa CTOMHOCT Ha aKTHBA.
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®duHaHCOBHTE aKTHBH B Ta3W KaTeTroOpHs ce IoAjaraT Ha mperie 3a o0e3leHka KbM JaTara Ha
BCEKH (PMHAHCOB OT4eT Ha J[py»KecTBOTO, KaTO MPOMEHHTE CE€ OTpa3sgBaT B Ieyanbara WM
3ary0ara.

[lewanbure u 3aryOuTe ce mpHU3HABaT B IMedanbara WM 3arybaTa, KOraro akTHBBT OBIE
OTHHCAH, IPOMEHEH WK 00€3HECHEH.

L4 T'pr‘OBCKl/I B3CMaHHUs

THproeckuTe B3eMaHHs ca CyMH, OBDKUMH OT KJIHEHTH 3a IPOJAJECHHd CTOKH MM YCIIYTH,
U3BBPIICHN B OOWYAiHHMA XOJA Ha CToIaHcKara AedHocT. OOMKHOBEHO Te CE€ IBIDKAT 34
ypeXIaHe B KpaThK CPOK H CJIEJOBATENHO Ca KIacHQHIHUpPaHHA KaTO TeKyIUW. ThProBcKHTE
B3EMaHHs ce NIPHU3HABaT IbPBOHAYANHO B pa3Mep Ha 6€3yCIOBHOTO BB3HAIPAXKIECHHE, OCBEH
aKo CBABPXKAT 3HAYMTEIHN KOMIIOHEHTH Ha QuHaHCcHpaHe. J[pyKecTBOTO IBP)KH THPrOBCKHTE
B3€MaHHs ¢ el chOupase Ha JOTOBOPHHUTE MAPHYHHE IIOTOLM U CJIEXOBATCIIHO I'H OLEHIBA 110
aMOPTH3HpaHa CTOHHOCT, KaTo U3MOJI3Ba METOIa Ha epeKTHBHATA JINXBa. J[HCKOHTHpaHE HE ce
H3BBPIIBA, KOTATO €(EKTHT OT HETO € HECHIECTREH.

Omnuceane

OUHAHCOB aKTHUB (WIH, KBJAETO € IPHII0OKHMO, JacT OT (PUHAHCOB aKTUBR MK YacT OT Ipyma
nojj06HA (UHAHCOBH aKTHBH) CE€ OTHHCBAT B CIydaH KOraToO JOTOBOPHHTE IpaBa BBPXY
[IApUYHHUTE OTOLM OT aKTHBA €a M3TEKIH HIH J[pyXKeCTBOTO € MPEXBHPIIHIIO IIpaBaTa CH 3a
NoJTy4aBaHe Ha MAapHYHH NOTOLH OT aKTHBA WK € MOENO0 3aAbDKCHUETO [a H3IUIATH H3IAI0
HOJIy49eHHUTE NapHIHA MOTOIM Oe3 ChIIECTBEHO 3a0aBsHE HAa TPETa CTpaHa Mo CIIOpasyMEeHHE
"mpexBHpiAHe".

Ilpu otnuceaHe Ha ¢MHAHCOB aKTHUB B HEroBaTa ILIOCT pa3iMKara Mexnay 1) GamancoBaTa
CTOHHOCT (M3MepeHa KbM JaraTa Ha OTIMCBAaHE) H 2) MOJYYEHOTO Bb3HArpaxiIcHHE
(BKJIIOYMTENHO BCEKH HOB aKTHB, MOJIyYeH 0e3 HOBOTO IIOEMAHE HAa HOB ITACHB) ,C€ IPH3HABAT
B Ievandara uin 3aryoara.

Koraro J{py>X€CTBOTO € IpeXBHPIIHIO IPABATA CH 32 I0JyJaBaHe Ha IAPHYHH IOTOLH OT AKTUB
WIH € CKIIOUHIa CIOpa3syMEHHE 3a IPEeXBHPIAHE, TO OLEHsSIBAa JaH W B KaKBa CTEIEH Ca
3ama3eHyd PUCKOBETE H IOJI3HTE OT coOcTBeHOCTTAa. KOraTo HHUTO MpPEXBHPIH, HUTO 3alla3y
CBUIECTBEHO BCHYKH PHCKOBE W IIOJI3M OT aKTHBA, HUTO IMPEXBBPIIH KOHTPOJIA BBPXY aKTHBA,
HpyxecTBOTO Dpoab/DKaBa Ja IPU3HABA [PEXBBPIEHWS AaKTHB JO CTENEHTa Ha
IIPOABIDKABAINOTO My ydacthe. B To3M cimydait JIpyecTBOTO IpW3HABa CBBP3aH IIACHB.
IIpexBbpIICHUAT aKTHB M CBBP3AHHAT C HETO [IACHB ce OICHABAaT Ha 0a3a, KOATO OTpa3siBa
IIpaBaTa u 3aXb/DKEHUATA, KOUTO J[pyKEeCTBOTO € 3ama3uiio.

Obe3yenka na punancoeu akmueu

WHcTpyMeHTHTE, KOUTO ToNaaaT B 00XBaTa Ha M3UCKBAHUATA 3a ONpeJie/IIHE HAa OYaKBAHUTE
kpenutHH 3aryom Ha MCOO 9, BxmouBaT 3aeMH M IpPYTH IBJITOBU ()MHAHCOBM aKTHBH,
OIICHSABaHH I10 aMOPTH3UPaHa CTOHHOCT, ThPrOBCKH B3€MaHHsI, AKTHBH II0 JOTOBOPH, IPH3HATH
¥ oneHABaHu cprTacHO MCQO 15, KakT0 ¥ KpeIUTHH aHTaXKMMEHTH U HAKOH JIOTOBOPH 3a
¢buHaHCOBA rapaHIus (IpH €eMHTEHTA), KOHTO HE CE OTYUTAT IO CIPaBeIUBA CTONHOCT Ipe3
neqanbara WM 3arybara.

ITpn3HaBaHeTo Ha KpEeUTHH 3aryOH Bede He 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KPEAUTHA
3aryba. Bmecto ToBa JIpyskecTBOTO pasriexja MO-IMHUPOK CHOEKTHP OT HHGpOpManus Ipu
OIICHKATAa Ha KPEAUTHHS PUCK M OLICHABAHETO HAa OYaKBAHUTE KPEIUTHH 3aryOH, BKIFOUUTETHO
MHUHATA CHOUTHA, TEKYIIM YCIOBHS, pa3yMHH U HOAABPIKAINN IPOTHO3H, KOUTO BIUSAAT BBPXY
OvYaKBaHaTa CHOMpaeMocCT Ha ObIeIuTe NapUyIHU IIOTONM HA HHCTPYMEHTA.

HpI/I IIPpUIarancTo Ha Ta3du NOAX0A, HACOYUCH KBM 6’BIICIIICTO, CC IIPaBU pasTpaHAYICHHE MCXKOY
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. (MHAHCOBH MHCTPYMEHTH, YHMETO KpEJAUTHOTO KauyecTBO HE CE€ ¢ BIOMIMIIO
3HAYUTENHO CHPAMO MOMEHTa Ha IbPBOHAYAIHOTO IIpU3HABaHE MM WMAaT HACHK
kpenuTeH puck (Pasza 1) u

. (bMHAHCOBH UHCTPYMEHTH, YHETO KPETUTHOTO KAYECTBO CE € BIIOMIKJIO 3HAYHUTEITHO
CIIPAMO MOMEHTA Ha IEPBOHAYATHOTO IPH3HaBaHe HWIIH Ha KOUTO KPEIATHHS PUCK
He e HuchK (Daza 2)

»Daza 3 obxBama (UHAHCOBU aKTUBH, KOATO HMAT OOEKTUBHH JOKAa3aTeNICTBA 32 00e3[eHKa
KBM OTUYETHATA JIaTa.

12-MeceuHm OYaKBaHH KpeOUTHH 3aryOHM ce IIpU3HaBaT 3a I'bpBaTa KaTErOpHsd, JOKATO
OYaKBaHUTE 3aryOH 3a LEIus CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH C€ IPH3HABAT 3a BTOpaTa
kareropusi. O4akBaHWUTE KpEJUTHH 3aryOH ce OHMpelenaT KaTo pa3liKaTa MEXIY BCHYKH
JIOTOBOPHHU HApHYHU IIOTOUH, KOUTO CE IBJDKAT Ha J[py:KECTBOTO M NApUIHUTE ITOTOIM, KOUTO
T4 JSHCTBUTEIHO 0YaKBa Ja OMY4H (,,IlapudeH HeaocTUr™). Tasu pa3nuka e JUCKOHTHpPaHA 10
II'bPBOHAYANHUA €(EKTHBEH JINXBEH IIPOIEHT (MK ¢ KOPUTHPAHUSA CIIPAMO KpeIuTa epeKTHBEH
JINXBEH MPOLIEHT).

M34uucisiBaHETO HA OYAKBAHWTE KPEOUTHHU 3aryOH ce ompeners Ha 6a3aTa HA BEPOSTHOCTHO
IpeTerjieHara NpUONU3UTENIHA ONEHKA Ha KPEJUTHHUTE 3aryOH IIpe3 OYakBaHHSA CPOK Ha
(hMHAHCOBUTE HHCTPYMEHTH.

Ksm 31.12.2022 r. JIpyecTBOTO € M3MOI3BAIIO MOZEI 3a 00e3leHKa Ha 0a3a TUCKOHTHPAHH
MapHYHH IIOTOIM 4Ype3 OmpeAeNieH JUCKOHTOB (DakTop 3a BB3CTAHOBHMATa CTOMHOCT Ha
B3EMaHHSITA.

3a THProBCKUTE B3EMAHUA U aKTUBHTE IO JOTOBOPH, IPOH3THYAINHM OT CACIKHA B 00XBaTa Ha
MC®O 15, xouTO HEe CHIBPKAT CHINECTBEH KOMIIOHEHT Ha (uHaHcupaHe JIpyKeCcTBOTO
Ipujiara onpocteH noaxo B cboTeeTcTBHE ¢ MC®DO 9, kato npU3HaBa IpoBU3MA 3a 3aryb6a oT
obe3lieHKa 3a OYaKBaHM KpEIUTHH 3aryOHM BB3 OCHOBA Ha OuaKBaHaTa KpeIuTHa 3aryba 3a
eI CPOK Ha B3EMAaHUATA KbM BCSAKA OTHETHA fara. JIpy>ecTBOTO mpriiara MaTpuIla, upes
KOATO C& W3YAC/IBAT OYAKBAHWUTE KPEIWUTHH 3aryOH IO THPrOBCKH B3eMaHHS. 3a H3XOIHH
JAHHU OTHOCHO THPTOBCKHMTE B3eMaHHA, J[py>KeCTBOTO H3IION3Ba HATPYNAHWS CH OIKT B
o0JacTTa Ha KpeTUTHUTE 3aryOH IO TAKMBA HHCTPYMEHTH, 34 14 OLCHH OYaKBaHUTE KPEIUTHH
3ary6u. [lon3BaHUTE HCTOPUYECKH aHHU ca 3a IIEpHOAM OT 3 A0 5 roJluHM Ha3aj.

KbsM Beska ordeTHa nara JlpyKeCTBOTO OmpemeNs CTOHHOCTTAa Ha 00€3LEHKAaTa 3a BCEKH
HHCTPYMEHT B pa3sMep, PaBeH Ha OYaKBaHWTE 3aryOu Ipe3 HEmns )KMUBOT, aKO KPEIUTHHAT PUCK
3a TO3H (PMHAHCOB MHCTPYMEHT CE € YBEJHYII 3HAYUTEIHO OT MOMEHTA Ha II'bPBOHAYAIIHOTO
MIpU3HABAHE.

B ciayuaii, ye KbM OTHYETHATa AaTa, KPETATHHAT PUCK BBPXY NaleH (PUHAHCOB HHCTPYMEHT HE
Ce € YBEJMYII 3HAUATENHO CIPSIMO MOMEHTA Ha ITbPBOHAYATHOTO IPH3HABaHEe, 00¢3IIeHKaTa
3a TO3W (PUHAHCOB MHCTPYMEHT € B pa3Mep paBeH Ha OYaKBAHHUTE 12-MECEYHM KpeIAUTHH
3aryomu.

I[OII’BJIHI/ITGJ'IHI/I OIIOBECTABAHHS, CBHP3aHH C 0663HCHKaTa Ha (bHHaHCOBI/I AKTHBH, CC CBABPXKAT
H B ClIeTHUTE OEIeXKU:

M T’BpI‘OBCKI/I H IPYTH B3€MaHu4d
® Bzemanns ot CBBpP3aHHU JIHIA
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4.12.2. ®HHAHCOBH NACHBH

H’prOHa'la.’lHO RpU3HAGAHE, K.}'laCll¢uKal{lUl U OUEeHKa

HpyxecTBOTO IpH3HAaBa B 0TYETA 3a QUHAHCOBOTO CH CHCTOSHKE PHHAHCOB HACHB CAMO KOTaTo
CTaHe CTpaHa I0 JOTOBOPHH KNay3d Ha (UHAHCOBHS HHCTPYMEHT.

IIpm nBpBOHAYANHO MM IpH3HABaHE (UHAHCOBHTE IIACHBM Ce KJIACHPHIUpPAT KaTo:
,»(QHUHAHCOBH IIaCHBM, OIEHABAHU BIIOCIHCACTBHE II0 aMOPTH3UpaHA CTOMHOCT® (3a€MU H
IPUBJIECYECHU CPEACTBA, THPrOBCKH H APYIH 3aJBJDKECHHS) WA Karo ,,GHHAHCOBH NACHBH,
OIICHSIBAHU 10 CIpaBeJIBa CTORHOCT Ipe3 medaida uid 3arydara™.

H’prOHa‘{aJIHOTO IIpH3HaBaHC CTaBa Ha JaTaTa Ha YPEKAAHE U C€ W3BBpIIBA IO CIIpaBCAINBa
CTOHHOCT Inoc, B C.Hy‘laf;l Ha (DI/IHaHCOBI/I ImaCHBH, KOUTO HE CC OTUMTAT IIO CIIPABEIJINBA
CTOMHOCT B IeyadaTa i 3ary6aTa pa3xonn, JHPEKTHO OTHOCHMH KbM HpI/I)I06I/IBaHCTO nim
H3MaBaHCTO Ha (bI/IHaHCOBI/ISI macuB. TakcuTe 3a YOpaBJI€HUE HaA HNOIYYCHHTC 3acMH Ce
pa3cpo4Bart 3a N€PUOJia Ha MOJI3BBAHE HA 3aCMHUTE, UPE3 U3IOJI3BAHE HA MCTOOa Ha e(i)eKTI/IBHaTa
JIAXBa U CC BKIIIOYBAT B aMOpPTU3HApaHara CTOMHOCT Ha 3aEMHTE.

QuHaHCOBUTE NacWBH Ha JIpy)KeCTBOTO BKJIOYBAT OaHKOBH 3a€MH, THPIOBCKM W JPYTH
3abIDKEHNS U 3a0bIDKEHAS 0 (PHHAHCOB JIM3HHT.

Cropen cpoka UM Ha noraciBage QMHAHCOBHTE IIACHBH ce KIacCHOUIHpPAT Ha AHATOCPOUHH H
KpPaTKOCPOYHH.

Hocaeosawo oyennsane

HOCJ’ICI[BaHIaTa OII€HKa Ha (I)I/IHaHCOBI/ITe IMacvuBH 3aBHCH OT TAXHaATa K.,‘IaCI/I(l)I/IKaI_II/ISI, KakKTo €
OITACAaHO II0-OOJIY:

Dunarncoeu nacueu, OyerHACanu o amopmuupana CMOUHOCH

Karteropus .,pruHaHCOBY TaCHBH, OLICHABAHH IT0 aMOPTU3MPaHA CTORHOCT BKJIFOYBA IOy YEHH
3aeMH, THPTOBCKH 3aJbJDKCHHS M JPYTH 3aJbIDKEHHHA, IPH KOHUTO JPYKECTBOTO € CTAHAIO
CTpaHa II0 NOTOBOP HIIM CIIOpasyMEHHE W KOMTO Clie/iBa Aa OBbJaT ypeIeHH B HETHO IMApHYHH
cpencta. Tasum Kareropus € ¢ Hal-CBINECTBEH A1 3a (UHAHCOBHTE WHCTPYMEHTH Ha
Jpy>XecTBOTO H 3a HETO KaTo LLIO.

l'[onyqunTe 3a€MHU Cca BpEMEHHO IIPUBJICHCHN CPCACTBA CPCILY IIpeCTAluA OT 6’I>J1I‘apCKI/I HAlin
TYXACCTPaHHHA OaHkKu U Apyrua (bHHaHCOBI/I WHCTUTYIWH, TBPTrOBCKH 3a€MH H AP.

BanxoBuTe 3aeMu ca B3CTH ¢ IEN ABJITOCPOYHO NOANIOMAraHe Ha JICHHOCTTA Ha IIPY)KGCTBOTO.
Te ca OTpas€HU B OTHUCTA 34 (bHHaHCOBOTO CBCTOJAHHUC Ha JIPY)KeCTBOTO, HETHO OT Pa3XOoguTe
IO IIOJIY4aBaHCTO Ha 3aCMHUTC. HpCKH pa3sxonu 1o caciiKkara ¢cC OTHACAT B OTUECTA 3a nevandara
HIIH 3ary6aTa A Jpyrusa BCeoOXBaTeH JOXOJ HA OpHHITATIA HA HAYUCICHHETO, KaTO CE€ U3II0I3Ba
METOOBT Ha e(i)eKTI/IBHaTa JINXBa, A CC l'IpI/IGaB}IT KBM IIPCHOCHATa CTOHMHOCT Ha q)HHaHCOBI/DI
ImacuB OO CTCIICHTA, B KOATO TC HC CC YPCIKIAT KBM Kpad Ha IICpHOaa, B KOMWTO ca RB3HHKHAJIH,

OuHaHCcOBUTE NAacHBU C€ OLEHABAT IIOCAEBAI0 II0 aMOPTH3HMpaHa CTOMHOCT, KaTro ce
H3II0;I3Ba METOABT Ha eeKTUBHATA TUXBA. AMOPTH3HpaHATa CTOMHOCT C¢ H3YMCIIABA, KATO CE
B3€ME MpeABU BCAKA OTCTBIIKA UK IPEMHUS PH MPUI0OMBAHETO, CHINO TAKCH WIH PasXOH,
KOUTO Ca HEpasJenHa 4acT OT e(eKTUBHHS JMXBEH IpPoLEHT. Pasxomurte (M3umcnenu upes
H3M0JI3BAHETO Ha MeToJa Ha e(peKTHBHATA JIMXBA) CE BKIIOYBA KaTo (MHAHCOBH pasXoi¥ B
oTYeTa 3a neyanbdara 1M 3arybara 4 ApyrH BceoOXBaTeH JOXOA Ha pex ,,OuHaHCcoBH pasxoan”.

3a (UHAHCOBHTE HACHBH, KOHTO C€ OTUHMTAT IO aMOPTH3WpaHa CTOMHOCT, medyaysbara WM
3arybarta ce Ipr3HaBa B redanbara uiM 3ary0ara 3a Iepruoja, Koraro (PMHaHCOBHSIT AKTHUB HIIH
(HHAHCOBMST IACHB CE OTIHCBA WK 00e3UeHsBa U Ype3 Iporeca Ha aMOPTH3HpAHE.
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T’BpI‘OBCKKTC 3adBIDKCHUA C€ IIPU3HABAT NIBPBOHAYAIIHO II0 HOMHHAIHA CTOMHOCT H
BIIOCIIEACTBUC CC OLECHABAT I10 aMOPTHU3HPaHa CTOMHOCT, HaMaJIcHa ¢ IUTAIAaHHSA 110 ypexaane
Ha 3adBbJDKCHHCTO.

JluBHeHTATE, IUIATAMH HA €JHOJIWYHUS aKIHOHEP, C€ NPU3HABAT, KOraTo JHBHICHTHTE Ca
onobpenn Ha OO1m0TO CHOpanue.

Omnuceane

JpyXecTBOTO 0TIIHCBA (PMHAHCOB MACUB CaMO KOTAaTO Ypean (M3MBIIHA) 3a1bDKEHHETO, H3TEYES
CPOKBT Ha 3aTbIDKEHAETO WIIA KPEAUTOPHT CE OTKAXE OT IpaBara CH.

Koraro CBhIICCTBYBAII] (l)I/IHaHCOB IIaCcuB € 3aMCHCH OT JpPYyr OT ChHINHUA 3acMoJareil IpH
CHHICCTBCHO pa3/IMYHA YCIOBHA HIIHM YCIOBHATA Ha CLIICCTBYBAIIO 3aadb/DKEHHUE cCa
CBIMECTBEHO NPOMEHCHH, TdKaBa pasMdHa HJIIA IIPOMAHA C€ TPCTHpa KaTo OTIIMCBAHE HAa
IIBPBOHAYAITHOTO 3aOBJDKCHHC W IIPpHU3HABAHC Ha HOB IIaCHB. Pasmikara B chOTBETHHTE
OanaHcoBH CTOHHOCTH Ce IIpU3HAaBa B OTUCTA 3a nevanbara Him 3ary Oara.

Pa3snukara Mexry GaaHcoBaTa CTOHHOCT Ha GUHAHCOBHS [ACHUB, YPSACH HIIH NPEXBHPIIEH HA
Ipyra CTpaHa, W 3aIUIATEHOTO 3a YPEXIAHETO, BKIIOUATENIHO MapM M IPEXBHPISHE HA
HETAPAYHY aKTUBH, CE MIPH3HABA B TIeYaION 1 3ary0u 3a IepHoa.

Komnencupane na gpunancosu uncmpymenmu

(DUHAHCOBUTE aKTUBH H (bHHaHCOBI/ITC ITaCUBH CC KOMIICHCHPAT, 4 HCTHATa CyMa €€ OT9YHATa B
0TYCTa 3a Q)HHaHCOBOTO CBCTOSHUE, aKO UMa JCHCTBAINO 3aKOHHO [IpaBo ga ¢c€ KOMIICHCHpPAT
OPHU3HATUTE CYMH H I[py)KCCTBOTO HMa HaMECpCHHUE Ja €€ ypEaHW Ha HETHa OCHOBa, Ja CE
peaJIM3paAT AKTUHBUTE U YPECXKIAT MIaCUBUTE €AHOBPEMEHHO.

4.13. Marepuannu 3anaca

MarepuanuuTe 3amacy BKIIOYBAT MaTeprad. B ceGecTOMHOCTTa Ha MAaTepHATHHTE 3aUACH CE
BKJIIOYBAT AUPEKTHHTE Pa3XodH IO 3aKyIyBaHETO MM MPOM3BOIACTBOTO MM, IipepaboTKaTa M
JpYTH IPEKH pa3xoAH, CBHP3aHHU C IOCTAaBKaTa UM, KAKTO M 9ACT OT OOIIHTE IPOU3BOACTBECHH
pasxonu, ompeferneHa Ha 0a3aTa Ha HOpMalIeH INPOH3BOJACTBEH KamanurteT. OUHAHCOBHTE
pa3xoau He ce BKIIOYBAT B CTOMHOCTTA Ha MaTepHaIHNTe 3anacl. KbM kpas Ha BCeKH OTY9ETEH
[epHO/ MaTepHATHUTE 3arlac ce OLCHIBAT IO MO-HHUCKATa OT ceOEeCTOMHOCTTa UM H TIXHATA
HeTHa peamm3yeMa croifHocT. Cymara Ha Bcsika OO€3IeHKAa Ha MaTCPHAIHHUTE 3allacd [0
HEeTHaTa HM peajli3yeMa CTOHHOCT ce IIPHU3HaBa KaTo pa3xol 3a epuoja Ha oOe3neHKara.

Hertrara peanmzyeMa CTOMHOCT MpEZACTaBsIBa OYaKBaHATA IPOJAKHA 1I€HA HA MATEPUAIIHHTE
3alacy, HamMaleHa ¢ O4aKBaHUTe pa3xod 1o npoaaxbaTa. B ciyuaii ue MaTepnaniuTe 3anacu
ca Ownu Bede 0Oe3nCHEHHW N0 HETHaTa MM pealn3yeMa CTOMHOCT M B TOCTEBAlll OTYETEH
MEPHOJA CE OKaXe, e YCIOBHUATA JOBENHU 10 00e3IeHKaTa He ca Beue HAIUIIE, TO Ce BB3IPHUEMA
HOBaTa UM HETHA peaynzyema cToiiHocT. CymaTa Ha BB3CTaHOBABAHETO MOXE Ja OBe camo JI0
pa3mepa Ha GalaHCOBaTa CTOHHOCT Ha MaTepUalTHUTE 3allach mpeau obesnenkara. Cymara Ha
00paTHO BB3CTAaHOBABAHE HAa CTOMHOCTTA Ha MaTepHANHHTE 3alIaCH CE OTYUTA KATO HAMAJICHHE
Ha Pa3XOWTe 32 MAaTEPHAIH 3a [IEPUOa, B KOHTO BE3HAKBA BH3CTAHOBIBAHETO.

JpyxecTBOTO ompelens pa3XOZUTE 3a MaTepHAIHHM 3allacH, Karo H3I0I3Ba METOola
CPEOHONPETETIIEHA CTOHHOCT.

[Mpn nponaxba Ha MaTepHATHATE 3allacH TAXHaTa OalaHCOBA CTOWHOCT ce HpHU3HABA KaTo
pasxo/i B IepAOAa, B KOWTO € IPH3HAT CHOTBETHHUAT MPHXON.
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4.14. Janbiuy BHpXy A0X0a

PazxoauTe 3a maHBIWM, NpU3HaTH B medanfaTa WiaM 3ary0ara, BKIIOYBAT CyMaTa Ha
OTCPOYEHHTE W TEKYyIIH JaHBIH, KOHTO HE Ca MPHU3HATH B JPYTds BCEOOXBATEH JOXOJ HIIH
JHUPEKTHO B COOCTBEHHUS KaIluTaIl.

Texynmre AaHBYHM aKTHBH HW/WIKM TIAaCHBH IPENCTaBIABAT TE3W 3aTBIDKCHUS KBM WM
B3€MaHHsl OT JAAHBYHATE HHCTHTYUWH, OTHACAIIA C€ 32 TEKYINH WIH NPEAXOOHH OTYETHH
IIEPUOAN, KOUTO He ca IUTATeHH KbM JlaTaTa Ha QMHAHCOBUS OTUET. TEeKYIHAT JaHEK € ABJIKUM
BBpPXY OOJaraeMus JOXO, KOWTO ce pa3znudasa OT nedyandara UM 3arybara BbB (PHHAHCOBHTE
ot4etd. V3YnCIIIBaHETO Ha TEKYIWs JaHBK € Oa3WpaH Ha TAHFYHHTE CTABKH M HA JAHHUHHTE
3aKOHH, KOUTO €a B CHJIa KBEM Kpasl Ha OTUETHHS [IEPHOI.

OTcpoqume JAHBIIA C€ H3YMUCILIBAT IO HNACHBHHUA MCTOHA 3a BCHYKH BPEMEHHHM Pa3jIMKH
MEXOy OaJIaHCOBAaTa CTOMHOCT Ha aKTHBHTE M NACHBHTE H TAXHATA JaHBYHA OCHOBA. OTcpoqu
JaHbBK HE CC MPCABHIKAA NPH NHPBOHAYAHOTO IIPH3HABAHC HA aKTHB WIH IIaCHB, OCBEH aKoO
CBOTBCTHATA TPAH3aKIKA HE 3acAra JaHBbYHATA WINA CICTOBOAHATA nevanoa.

OTCpO‘ICHHTC JAaHBbYHHU aKTHBH M IIaCHBH HE CC JHCKOHTHPAT. HpPI TAXHOTO H3YHCJIICHHC CC
HU3II0JI3BAaT MNAaHBYHH CTaBKH, KOHTO C€ O4YaKBa Ja 6’[:)1&'1' IPANIOKHMH 3a IIEPHOJZIa Ha
peam3anysaTa HM, TIpUA YCIIOBUE Y€ TC €A BIIC3ITH B CHJIA HITH € CHT'YPHO, Y€ IIC BIIC3HAT B CHJIA,
KBM Kpasd Ha OTUYCTHHA IIEPHOAL.

OTCpO‘-ICI—II/ITe JAaHBYHHU ITAaCHBH CC IIPHU3HABAT B IIBJICH pasMEp.

OTcpovueHH JaHBYHKA aKTHBH C€ MPH3HABAT, CAMO aKO CHINECTBYBa BEPOATHOCT Te Ja OBIAT
yCBOCHH 4pe3 Opiemu obOiaraemm noxoau. OTHOCHO HpeleHKaTa Ha PBKOBOJCTBOTO 3a
BEPOSITHOCTTA 32 BB3HHMKBaHe Ha OpAcmm obiaracMM JOXOAM, Upe3 KOHUTO /ia CE€ YCBOSAT
OTCPOYEHH JAHBYHH aKTHBH.

OTCcpoYcHH JaHBYHE aKTUBH U TACUBH C€ KOMIIEHCHPAT, caMo Korato J[py»kecTBOTo mMa mpaBo
¥ HaMepeHHe Ja KOMIICHCHpa TCKYIIUTe AaHBYHH aKTWBU WM ITAaCHBH OT ChINAra JMaHbHYHA
WHCTUTYIIHA.

[IpoMsHaTa B OTCPOUCHUTE NAaHBYHW AKTUBU WM IIACHBH C€ IIPH3HABAa KaTo KOMITOHEHT OT
JIAHBYHHUS TIPUXO]T UITH Pa3xo/l B evaibaTa uiam 3arybara.
4.15. Iapn4nu cpeacTBa

[TapuyHATE CpeCTBa C€ CHCTOST OT HAIMYHUTE NAapd B Opoil ¥ MApHYIHM CPEICTBA ITO0 OAHKOBH
CMETKH.

4.16. CobcTBEH KanUTAI H pe3epBH
AKIMOHEPHUST KauTal Ha JIpy>ecTBOTO 0Tpa3siBa HOMHHATHATA CTOMHOCT HA eMHTHPAHUTE
aKIUH.

Pe3zepB oT npeoneHKy 1O ITAHORBE ¢ NePHHAPAHA JOXOH BIIIOYBA TEKYIIH aKTIOEPCKH 3ary0u
H [Ie4aI0N BEB BPB3Ka ¢ (popMupaHeTo Ha 00e3IMeTEHHS 3a IEPCOHANA IPH IEHCHOHUpaHe (BK.
noscueHue 13.2).

Hartpynanara 3aryba BKmOYBa TeKylmMs (UHAHCOB pe3yNTaT M HATPyHNAHUTE NedalOu |
HETIOKPUTH 3aryOH OT MUHAIIN TOIHHH.

Beuuaky TpaH3akiu#e chC cOOCTBEeHHITUTE Ha J[py KECTBOTO Ca MPEACTaBEeHH OT/EIHO B OTYETA
3a coOCTBeHUd KanuTall.

4.17. [leHCHOHHH H KPATKOCPOYHH BB3HATPAXKAECHAA HA CYKUTEIUTE

HPY)KCCTBOTO OTYHUTA KPATKOCPOYHHU 3aABIDKCHHUA 110 KOMICHCHPYCMH OTILYCKH, Bh3HHKHAIIA
IMopaal HCU3NOJI3BaH INIATCH I'OJHIINCH OTIIYCK B CIIYYAWUTE, B KOUTO CE OYaKBa TOH I1a 6'BI[aT
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II0JI3BAaH B PaAaMKHUTC Ha 12 McCCCIa CJICO faTaTta Ha OTUCTHHA IICPHOI, IIPE3 KOUTO HACTUTE JHanIa
ca IIOJIOXKHIIA TPyda, CBbpP3aH € TE3H OTIIYCKH. KpaTKOCpO‘IHI/ITC 3aBJDKCHUA KBM IIEpCOHAIIA
BKIIOYBaT HAJHUITA, 34I1TATH U COITAAIITHA OCUT'YPOBKH.

CormacEo m3uckBaHusaTa Ha Kopmekca Ha TpyJa IpH IpekparsBaHe Ha TPYAOBOTO
IIPaBOOTHOIUEHHE, CIIEN KaTO CITy KUTENAT € IPUAOOHI IIpaBO Ha IEHCHS 32 OCHTYPHTEINIEH CTaX
¥ BB3pacT, J[py>KeCTBOTO € 3abJKEHO Ja My U3ILIATH 06e3IeTeHHEe B pa3Mep JI0 IIeCT OpyTHH
paboTHH 3amiaTd. JpyXECTBOTO € HAYMCIMIO TPaBHO 3aJb/DKEHHME 334 H3IUIAINAHE Ha
o0e31IeTeH)s Ha HaeTUTE JTUIa IPH IICHCHOHUPAHE B ChOTBETCTBUE ¢ M3HCKkBanusTa Ha MCC
19 ,.Jloxonu Ha HaeTH nHIa” Ha 6a3a Ha IPOTHO3UPAHH IUTAINAHKS 32 CIEeIBALIUTE IIeT TOANHY,
IVCKOHTHPAaHH KbM HAaCTOSIOHA MOMEHT C IBIATOCPOYEH JHXBEH IPOLEHT Ha Ge3pHCKOBH
LCHHH KHHXA.

Jlpy>kecTBOTO € pa3paboTHIIO IUIAH 3a AOXOAM Ha IepPCOHANA NPH HECHCHOHHMPAHE, CHITIACHO
KOWTO BCEKH CIIyXXHUTEN YAHTO cTax B JIpyXKecTBOTO €:

. no 10 romuHm, gBDKMMAara cyMa IIpH IIEHCHOHHpPaHE € B pa3Mep Ha 2 OpyTHH
MECEUHH 3allIaTH U
. Haj 10 roauHu, ABXKMMaTa cymMa IpH NEHCHOHHpPAHE € B pasMep Ha 6 OpyTHH

MCCCUHH 3allJiaTH.

PBKOBOICTBOTO Ha HPY)KCCTBOTO OLCHABA 33aJb/DKCHHCTO II0 HM3NIAINAHE HA I_[e(bI/IHI/IpaHI/I
A0XOJH BEAHBXK TOJUINHO ¢ TOMOHIITA HA HE3ABHCHM AKTHOCD. OHCHKaTa Ha 3aabJDKCHUSTA ©
6a3npaHa Ha CTaHApTHU IIPOHEHTH Ha I/IH(I)J'IaI.II/ISITa, OYaKBaHa ITPOMAHA Ha PasXOIHUTE 3a
MEITUITUHCKO 06CIIY)KBaHe H CMBPTHOCT. braermm YBCIIHYCHHS Ha 3aIJIaTUTE CBINO C€ B3CMAT
1101 BHHUMAHHC. I[I/ICKOHTOBI/ITC (baKTopI/I CC OMpEaciIAT KbM Kpad Ha BCJIKA roguHa KaTo ce
B3uMa MpEABHA AOXOJHOCTTAa Ha BHCOKOKAYCCTBCHH KOPIIOPAaTUBHH 00T alliH, KOHUTO Ca
ACHOMHUHHDPAHU BBB BAllyTaTd, B KOATO JOXOJUTE IS 6511a’r INIATCHH H €a € MaacK, OMHU3BK J0
TO3H Ha CBOTBCTHHTIC IICHCHOHHHU 3a0bJDKCHHA.

AKTIOCpCKHUTE ITeyaion wiu 3aryOu ce mpu3HABAT B JPYTHSA BCEOOXBATEH JOXO.

HetHure pasxomau 3a TMXBH, CBEP3aHH C IEHCHOHHUTE 3aIbJDKEHNA, €A BKIIFOUYEHH B OTYETA 3a
nevanbara HIM 3arybaTa W IpyTus BceoOXBaTeH N0X0[ Ha pex ,,OHHAHCOBH paszxomu”.
PazxomuTe 1o TpyAOBHsI CTaX ca BKIIIOYEHH B ,,Pa3zxonu 3a mepcoHaa”.

KparkocpounuTe I0XOOH Ha CIYXHTEIWTE, BKIIOYHTEIHO H IOJIATaéMHTE CE€ OTILYCKH, Ca
BKIIFOYEHH B TEKYIMTE TACHBH Ha pefl .l [EeHCHOHHM B [pyrH 3a0b/KEHUS KBM IIepcoHaia” 1o
HEIUCKOHTHPaHa CTOMHOCT, KosATO J{pyXkecTBOoTo 09akBa Ja U3IUIATH.

4.18. IIpoBn3nn, yCI0OBHH HACHBH H YCIOBHU AKTHBH

IIpoBu3uKTE ce NIPH3HABAT, KOraTO MMa BEPOATHOCT CETalllHH 3aJbJDKEHHS B PE3yJITaT OT
MHHaJIO CHOUTHE J1a IOBEJAT IO U3XO/IAII IIOTOK Ha pecypcH OT JIpyKeCTBOTO B Moke 1a Obae
HanpaBeHa HaJeXIHAa OLEHKAa Ha cymaTa Ha 3aJbJDKEHHETO. BB3MOXKHO € CpOYHOCTTA WM
cyMara Ha H3XOJSIHKsA NapHIeH MIOTOK Ja € HecurypHa. CerammHo 3axb/DKeHHE ce Topaxa oT
HAIMYUETO HA MPABHO WIM KOHCTPYKTUBHO 3ab/DKCHHE BCIIEACTBHE HA MHHATH CHOHTHS,
HallpuMep TapaHIUM, NPaBHH CIOpoBe WM o0peMeHABaImM AoroBopu. Ilposusuure 3a
IIpecTpyKTypHpaHEe c¢ IIPH3HABAT caMO aKo € pa3paboTeH M NMPHIIOXKEH HoApoben Gopmanen
IJIaH 3a OPECTPYKTYPHUPAHE WA PHKOBOJICTBOTO € OOABUIIO OCHOBHHTE MOMEHTH Ha IUIAHA 33
IpeCTPYKTypHpAHE IPeJ T€3H, KOUTo Ouxa Oumm 3acernai. IIposusnn 3a 6betny 3ary6u ot
JIeHHOCTTa HE ¢ IIPU3HABAT.

CyMaTa, KOATO C€ OpHU3HaABa KaTO IIPOBHU3UA, C€ U3UYHCIIABA HA Gaza Hali-HageKIHATa OIICHKa
Ha pasxoauTe, H606XOILI/IMI/I 3a YPEXIOAHC Ha CCramHo 3aAbJDKCHHAC KbM Kpad Ha OTYCTHHA
NCPUAOJ, KaTo C€ B3EMAaT B MIPEABHJA PUCKOBCTC H HCCUTYPHOCTTA, CBBP3aHH ChC CCrallHOTO
3aJbJIXKCHHC. Koraro CBHIECTBYBAT pCAUIia HO,I[OGHI/I 3abJDKCHUS, BEPOsTHATA HCO6XOI[I/IMOCT
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OT U3XOJAII IIOTOK 3a IIoracsiBaHe Ha 3aIbIDKCHUETO CE OIIPEeNs, KaTo ce OTYeTe rpyrnara Ha
3aB/DKEHHATA KaTo [sU10. [IpoBH3MUTE Ce IMCKOHTHpAT, KOraTo e(peKThT OT BPEMEBUTE
Pa3HKU B CTOMHOCTTA Ha APHUTE € 3HAYUTENEH.

Ob6e3mmieTenns OT TPEeTH JIHMIA BEB BpB3Ka C JaJCHO 3aJbJDKCHHE, 3a KOUTO JIpykecTBOTO €
CHUTYpHO, Y€ IIe MOJyYH, c€ IPHU3HABAT KAaTO OTAENEH aKTUB. T03M aKkTHB MOXe M Ja He
HaJBHIIaBa CTOHHOCTTa HA CHOTBETHATA IIPOBU3HUAL.

IIpoBM3uHTE Ce ImpepasriexaaT KbM Kpasd Ha BCEKM OTYETEH NEpPHOJ W CTOMHOCTTAa MM Ce
KOPHTHPA, 33 Ja ¢€ 0TPa3H Hail-noOpaTa mpuOIM3UTETHA OI[EHKA.

B cnyuyaute, B KOMTO C€ CUATA, Y€ € MAJIKO BEPOSATHO Nla BH3HWKHE HM3XOJMAIN ITOTOK Ha
HKOHOMHYECKH DPECypCH B pe3yiNTal Ha TEKyINo 3ambiDKEHHE, IacHB He Ce IIpH3HaBa.
YCIOBHATE TACHBH CE OLICHABAT IOCIEABAIIO IIO II0-BHCOKATa CTOXHOCT MEXIY OTHCAHATa I10-
rope cpaBHHMa NpPOBH3HMS M IIbPBOHAYANHO IIpU3HATaTa CyMa, HaMaleHa ¢ HaTpylaHaTa
aMOpTH3aIus.

BCpOﬂTHI/I BXO/IIH IIOTOIIM Ha MKOHOMHYCCKH IIONI3H, KOHTO BCC OIIC HE OTroBapAT Ha
KPUTCPUUATE 3a IIPU3HABAHC HA aKTHB, CC CMATAT 3a YCIIOBHH aKTHBH.

4.19. 3HaYMMH OpelenKH HA PHKOBOACTBOTO NPH NpPHJIArafe HaA CYETOBOAHATA
NOJHTHKA

3HaYNMHTE MPEHEHKH HAa PHKOBOACTBOTO IIPU IPHJIATAHETO HA CYCTOBOAHHTE MOJMTHKH HA
JIpy>ecTBOTO, KOUTO OKa3BaT Hai-CHIIECTBEHO BJIHMSIHHE BHPXY (HMHAHCOBHTE OTYETH, Ca
omucaHd To-10;y. OCHOBHHTE W3TOYHHIIM Ha HECHTYPHOCT IIPH H3IIOJI3BAHETO HA
IpUOTH3UTETIHATE CUCTOBOJHH OLICHKH ca ONMCaHu B nosicHenue 4.20.

4.19.1. IIpuxoau

JlpykecTBOTO € OOBBp3aHO C JOTOBOPM 3a Ipojak0a Ha KamalUTeT OT AaHHH W HAeM Ha
ONTHYHH BilakHa. YacTTa OT IpOJaXHATa II€HA, CBBp3aHa C JOroBopa 3a hpojpaxba Ha
KamaguTeT U JOTOBOPHTE 3a OTIaBaHe 110]] HAEM Ha ONTHYHH BIIAKHA, CE OTYUTA KAaTO IPHXO.
3a OBJeIny IEpUOIU U ce IPU3HABa KaTO TEKYIN IIPUXOJ IIpe3 MepHoa, B KOMTO Mpexara Ha
IpyxecTBOTO € OMia AOCThIIHA 3a IPEeHOC HAa JAaHHW W Ha JmHElHa 6a3a BBB BPB3KA C
MpeIOCTaBIHETO IOl HaeM Ha ONITUYHH BJIaKHA, COOCTBEHOCT Ha APYKECTBOTO. PEKOBOACTBOTO
Ha JIpy’KE€CTBOTO MPH3HABA IIPUXOJUTE OT MPEJIOCTABEHUTE YCIYyTH C TCUCHUE HA BPEMETO Ha
0aza M3ThIIHEHHE Ha 3aIbIDKCHIATA, OMMCAHM B JOTOBOPHUTE C KJIMCHTH H Ha JInHEHa 0a3a 3a
OIlepaTHBHUTE JIM3UHIOBH JOrOBOpH. 10Ba M3MCKBA IIO3HABAHC HA KIMEHTUTE U IIa3apuTe,
KBAeTO J[py>XecTBOTO M3BBpIIBa JAeiiHOCcTTa cH. OTYMTaHETO Ha NpHUXOAUTE ce Oasupa HA
NpeAMIneH Ma3apeH OMMT H PHKOBOACTBOTO CMATA, Ye NMpoAakbara Ha KamamuTeT OT JaHHHU K
OTIaBaHETO I10/] HaeM Ha ONTHYHH BJIAKHA, JaBa OCHOBAaHHE 3a IIPU3HABaHE Ha IIPUXOJH,
6a3upaHd Ha (paKTHUECKU U3BBPIIEHUTE JOCTABKU U OCUTYPEH JOCTHII.

4.19.2. TllpusHaBaHe HA OTCPOYEHM JAHHIOH BbHB BPb3Ka ¢ AKTHBH M NACHBH,
BBL3HHKBANIH OT JIM3NHIOBH JOTOBOPH

Koraro B pe3ynTarT Ha JIH3MHIOB JIOTOBOP BB3HMKBAT aKTHBM H IAaCHBH, KOHUTO BOIAT IO
IBPBOHAYATHOTO IIPH3HABaHE Ha oOjlaraeMa BpeMEeHHA pa3iliKa, CBbp3aHa ¢ aKTHBa IIpaBo Ha
IIOJI3BaHE, W paBHA 1O CTOMHOCT NpHCHAAAlNa ce BpeMEHHA pa3iiiKa IO 3adbIDKEHHETO 3a
JIM3HMHT, TOBa BOAM JO HETHAa BpeMEHHa pa3lldka B pasMep Ha Hyna. CremoBarelHO
JIpy>KecTBOTO HE MpH3HaBA OTCPOUECHH AAHBIYM BB BPB3Ka ¢ IIOCOYECHUTE JIU3HMHIOBH C/ICTIKH,
IOTOJIKOBA, TOKOJIIKOTO B pAMKHTE Ha ITOJIE3HUS CPOK Ha aKTHBA U [1aie)Ka Ha IACHBA, HETHUTE
daHbuHH edekTH me ca Hyna. OTCpodeHHAT JaHBK obaue Iie ce IpW3HaBa, KOraTto B
CIIe/IBAIIATE MIEPUOAM BH3HUKHAT BPEMEHHH Pa3/IMKH IPH NOJI0XKEHNE, Y€ ca Haymile obmure
YCIIOBHS 32 PU3HABaHe Ha JaHBFYHH aKTHBY M acuBH 1o pena Ha MCC 12.
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4.19.3. Cpok Ha JU3UHTOBHUTE JOTOBOPH

Ipu onpenensiHe Ha CpOKa 3a JIM3WUHTOBHTE JOTOBOPH, PHKOBOJCTBOTO B3€MA MPEABU/ BCHUKH
(haxTH M 0OCTOATEICTBA, KOUTO CH3[aBaT HKOHOMHYECKH CTHMYJI Ja YIPaXXHABAT OIIUA 32
yOB/DKaBaHe WM HE YIPaXXKHABAT ONMIMA 3a IpekparsBane. ONIMHTE 3a yIbDKaBaHE (MM
MEPUONMTE ClIeJ| ONIMUTE 3a NMPEKpaTIBaHE) Ca BKIIOYCHH B CPOKA Ha JIM3HHTA CAMO aKO €
JOCTATHIHO CUTYPHO, Y€ TH3UHTOBHAT JOTOBOD € YIB/DKEH (MK He € IIPEKPaTeH).

CpoxbT Ha JIM3WHTA CE MPEONEHABA, aK0 OMNIMATA JEHCTBUTEIHO CE YIpaxHsBa (HIH HE ce
yIpaxHsBa) uim J[py KecTBOTO ce 3aJbkaBa Ja s YIpaXHH (WK He ynpaxau). OneHKaTa Ha
pazyMHaTa CAIypHOCT ce IIpepasriIekia caMo ako HaCTHIM 3HAYUMO CHONTHE HITH 3HAYHTETHA
IpoMsaHa B OOCTOSATENICTBAaTa, KOATO 3acsira Ta3d OIEHKa W TOBAa € IO KOHTPOJia Ha
mm3uHrononydarens. Ilpe3 Tekymara ¢uHaHCOBa ToauWHa (UHAHCOBHAT e(eKT OT
IpEepasTIIeKIAaHeTO Ha JIM3HHTOBUTE YCIOBHS, 32 a OTpa3siBa edexra OT YIpaKXHIBAHETO HA
OIIVH 33 YIBJDKABaHE H NIPEKPATIBaHE, € HyJIEB.

3a JM3MHT HA ONTHYHH KaOenHH JHHHM JIpyXeCTBOTO pasriieka BCHUKH (aKkTopu IO
HaeMaHeTO Ha ONTHYHUTE BIAKHA, BKIIOYWTENHO CHENU(GHYHWTE IOOTOBOPHH YCIIOBHA,
HCTOpUYECKaTa IPOIAB/DKATSIIHOCT Ha NOAOOHHM JM3WHIOBH [OTOBOPH, pa3XOIHTE H
HW3MEHEHHATa B OM3Heca, HEOOXOIMMH 3a 3aMsSHA Ha TH3WHIOBHUS aKTHB.

4.20. HecurypHocT HA C4€TOBOJHHTE NPUOIHIHTEIHA OLleHKH

Ilpu m3roTBAHETO HA (UHAHCOBHA OTYET PBHKOBOJCTBOTO IPABH PENWNA MPEAIOIOKEHHS,
OIIEHKH U JIOITyCKaHWSI OTHOCHO IPH3HABAHETO M ONEHSIBAHETO HA AKTHBH, IIACHBH, IIPUXOAH H
pasxonu.

JIeWCTBUTEIHUTE pe3yJITaTH MOraT Ia ¢€ pas3iidyaBaT OT IIPECAIIONIOKCHUATA, OLCHKATE M
JIOIYCKaHUATa Ha PHKOBOACTBOTO H B PE/IKH CIIy9aH ChOTBETCTBAT HA'BJIHO Ha TPEIBAPUTEIIHO
OLICHEHUTE PE3yJITATH.

ITpm u3roTBsHETO HA IIpEACTaBeHU HHANBHIyallcH (PHHAHCOB OTYET 3HAYMMMTE [PELIEHKH Ha
PBKOBOJICTBOTO ITPH MPHJIATAHETO HA CYETOBOJHUTE TOUTHKH HA J[PYKECTBOTO M OCHOBHHUTE
H3TOYHHIM Ha HECUTYPHOCT Ha CUCTOBOJHHUTE MPHOIH3UTEIHY OLCHKH HE Ce pasiidyaBaT OT
TE3H, OIIOBECTEHH B rOAUINHKA (pHHAHCOB 0TYET Ha lpyxkecTBoTO KbM 31 nexemBpu 2021 1., ¢
H3KIFOUCHHE HA IPOMEHHUTE B NPHONM3HTENHATA ONCHKA Ha 33Jb/DKEHHATA 3a Pa3xodd 3a
JAHBIH BHPXY Aoxoda u HoBonpuetus MCOO 16.

I/IH(I)OpMalII/IH OTHOCHO CBINECTBCHUTE NPEATTONOXKECHNUA, ONICHKHU ¥ JONTYCKaHHWA, KOUTO OKa3BarT
Hal-3Ha4YMTEIIHO BIUSHUE BBpPXY HNPH3HABAHCTO U OLCHIBAHCTO Ha aKTHBH, IIACHBH, IIPUXOIA
" pa3xoJu € IpeacTaBeHa 1o-A0Iy.

4.20.1. O6e3ueHKka Ha HePHHAHCOBH AKTHBH

3a 3ary6a ot obe3IieHKa ce IpU3HaBa cyMara, ¢ KosaTo OaiaHcoBaTa CTOHHOCT Ha JaficH aKTHB
WM €JUHHIA, FEeHEepHpalla [MapuYHH [TOTOLIM, NPEBHINABA BH3CTAHOBHMATA WM CTOMHOCT,
KOSITO € T0-BHCOKATa OT CHpaBeUINBaTa CTOHHOCT, HAMaleHa ¢ pa3xojuTe o mpoaaxba Ha
JlaneH aKTHB, M HeroBaTa CTOMHOCT B ynmorTpeba. 3a ha ompejenu CTOMHOCTTAa B ymoTpeda,
PBKOBOJICTBOTO Ha JIpy)KeCTBOTO M3UMCIIsIBA OYaKBaHUTE OBIACINN NapHIHH MOTOIH 3a BCAKA
eIMHHIT, TCHEpHpAINa IapyuyHH TOTOLH, ¥ ONPEEII MOAXOAAMHNS JUCKOHTOR BaKTOp C HE
KaJIKyJIIpaHe Ha HACTOSAHIATa CTOWHOCT Ha Te3H NApUYHH NOTOIWM. [IpH WM3UMC/IsIBaHE Ha
OYaKBaHWTE OBICIIM MapUYHH IIOTONM PBKOBOJACTBOTO IIPABH IIPEATIONOXCHHS OTHOCHO
Obmemure OpyTHH IieuanOu. Te3W NpPEANONOXKEHHS ca CBBbp3aHU ¢ ObJelH CHOMTHA H
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oGcToATENCTRA. I[CﬁCTBHTCJIHHTC pe3yliTaTH MOrar Ja C¢€ pas3j4dyaBaT H [ga HajloXar
SHAUUTCTHA KOPCKIAHN B aKTUBUTEC Ha I_[I)Y)KCCTBOTO Ope3 CiacaBalrara OT9YCTHA IT'OAUHA.

B nmoseueTo CJIy4ad IpH ONPEACIITHETO Ha IPHIIOKUMHAA THUCKOHTOB (l)aKTOp CC IIpaBH OIICHKA
Ha IIOAXOUAIINATE KOPECKIMA BBB BPBE3Ka € MNA3APHHA PUCK H PHCKOBHTC (I)aKTopI/I, KOUTO Ca
CHCIII/I(i)I/I‘-IHI/I 3a OTACTIHHUTC aKTHBH.

4.20.2. Tlone3eH KHBOT HA AMOPTH3HPYEMH AKTHBH

P’BKOBOI[CTBOTO IIpEpasriicxia NOJC3HUA ) KHBOT HA AMOPTH3HPYCMUTE aKTHBH B Kpasd Ha BCCKH
OTYETEH IICPHUO/.

KBM kpast Ha BCEKH OTYETEH IIEPHOJ PHKOBOJCTBOTO M3BBPIIBA IPErJIE] HA ITOJIC3HUA KABOT
Ha aKTUBHUTE, KOWTO IPE/CTaB/IsABA OYAKBAHUAT CPOK Ha IIONI3BAaHE HA AKTUBUTE OT
LpyxectBoTO. [IpeHOCHUTE CTOMHOCTH HA aKTUBUTE Ca aHAJIH3MPAHHU B MOSCHEHHI 5, 6 U 7.
JICHCTBUTENMHUAT TOJIE3€H JKUBOT MOXKE [la C€ pa3iidyuaBa OT HallpaBeHaTa OLEHKA IOpagd
TEXHHYECKO M MOpaiHO H3xalsgBaHe, IPeJUMHO Ha COQTYEpHHM IPOAYKTH U KOMIIOTHPHO
obopyaBaHe.

4.20.3. MaTepua,THH 3a0aCH

MaTepHaJIHI/ITC 3armacH Ce OICHSABAT IO IO-HHCKATa CTOMHOCT OT IieHaTa Ha l'IpI/II[OGI/IBaHC u
HETHATa plajla3yeMa CTOMHOCT. HpH ONpCACIIHE Ha HETHATa pealhu3ycMa CTOHHOCT
PBEKOBOACTBOTO B3€Ma IIPCIABHA Hali-HaJe)KAHATa HaJIWYHA I/IH(I)OpMaIII/ISI KbM JaTrara Ha
HpH6Im3HTCHHaTa OIICHKA. OcHoBHaTa JeHHOCT Ha I[py)KGCTBOTO € H3JI0JKCHa Ha
TEXHOJIOTHYHHA IIPOMEHN, KOUTO MOTaT d JOBEAAT A0 PE3KH U3MEHECHHS B IIPOJAKHUTC LICHH.

4.20.4. U3mepBaHe HA 0YAKBAHHTE KPeAHTHH 3aryou

KpemutHuTe 3aryOu NpeAcTaBiIIBaT pa3iiAKaTa MeXAy BCHYKH JOTOBOPHH MAPHYHH MOTOLH,
IOBDKUMH Ha JIpy’KECTBOTO M BCHYKHM NAapUYHH IIOTOIH, KOHTO JIpy>KecTBOTO OdYaKBa Ja
nonydr. O4aKkBaHUTE KPEIUTHH 3aryOM ca BEpOATHOCTHO TIPETETIICHA ONEHKA Ha KPEAUTHHTE
3aryOH, KOMTO HM3HMCKBAT IpeleHKara Ha Jlpyxectsoro. OuakBaHWTE KpEeAHWTHH 3aryOH ca
JUCKOHTHPAHU C IbPBOHAYAIHNS €(EKTHBEH TUXBEH MTPOLIEHT.

4.20.5. 3agb/KeHHe 32 H3MIAMAaHe HA NeHHHPAHU TOXONH

PBKOBOJICTBOTO OIlEHsIBA BEAHBXK TOJUIIHO ¢ IIOMOINTA HAa HE3aBHCHM aKTIOEP 3aIBb/IKCHHETO
3a M3IUIaliaHe Ha nedpuHrpanu f1oxou. JleficTBUTENHATA CTOMHOCT Ha 3aJbJDKCHEETO MOKE /14
ce pa3nHyaBa OT IpeABapHTENHaTa OLEHKa IOopaJu HeiiHaTa HecurypHocT. OLeHkara Ha
3aIbDKCHHETO 32 M3IUIAIAHE Ha JeUHAPAHH JOXOAM Ha croifHocT 22 xmi. jB. (2021 r.: 42
XHI. JB.) ce Oasdpa Ha CTAaTHCTHYECKHM IOKa3aTelM 3a MHQIAOUS, Pa3XOdW 3a 3/ApaBHO
obcimyxBaHe B CMBPTHOCT. Jlpyr ¢akrop, KOHTO OKa3Ba BIMSHHE, ca MPEABUACHHUTE OT
HpyxecTBoTO OBCINN yBETHICHHUA HA 3ariaTuTe. JJUCKOHTOBUTE (PaKTOPH C€ OMPEAEIT KbM
Kpasl Ha BCAKa TOJUHA CIPSIMO JIMXBEHHTE IPONCHTH HAa BHCOKOKAUECTBEHH KOPIOPATHBHH
obnuranyy, KOWTO ca JEeHOMHHHpAaHH BBB BalyTara, B KOATO INe OBJaT U3ILIANIAHH
nepHHIpaHUTe JOXOMM M KOMTO Ca C Majfex, ChbOTBSTCTBAI NpUOIM3UTENHO Ha Hajexka Ha
CHOTBETHHTE IIEHCHOHHH 3abIDKeHUI. HecurypaocT B IpuOIM3ATENHATA OLICHKA CHIIECTBYBa
IO OTHOIIEHNE Ha aKTIOEPCKUTE AOIyCKaHHUs, KOSITO MOXKeE J1a BapHpa M J]a OKaXKe 3HAYUTEIICH
edeKT BBpPXy CTOMHOCTTZ Ha 3aJb/DKEHHMATA 3a HM3IUIAIAaHEe Ha JeQUHUpaHH NOXONH H
CBBP3aHATE C TAX PA3XOMH.

4.20.6. OnensBane No cIpaBeIdBa CTOHHOCT

PpKkOBOACTBOTO H3MON3BA TEXHHKH 3a OICHABAaHE Ha CIIpaBECATNBaTa CTOMHOCT Ha
He(bI/IHaHCOBI/I aKTHBH. HpI/I IIpuiIarane Ha TEXHAKA 3a OLUCHABAHC PHBKOBOACTBOTO M3II0JI3Ba B
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MaKCUMaJHa CTENCH IIa3apHU AAHHHU U IPEANoJIoKeHUs, KOUTO Ma3apHHUTE YYaCTHHIH OHxa
BBL3IPHEIH IIPH OLICHABAHETO HA JaJeH MHCTPyMEHT. Korato JMIICBaT NpUIOKUMH Ma3apHu
JIJaHHH, PFKOBOJICTBOTO H3I0I3Ba CBOATA Hal-100pa OIlEHKA Ha [IPEIIOIOKEHHUATA, KOUTO OMxa
HaIlpaBIIX NTa3apHUTE YUYaCTHHULIH. T€3H OIEHKH MOTaT J1a CE€ pa3nvaBar OT JACHCTBHUTEIHHTE
L€HH, KOUTO OHXa OWJH OIIpe/ielicHH NIPH CIIpaBeUINBa IIa3apHa CAeIKa MEXIY HHGOPpMUpaHH
¥ XKeJNaclly CTPaH! B Kpasd Ha OTYETHHS NEPUO]] (BK. OSCHEHUE 32).

4.20.7. /In3uHroBH J0TOBOPH - ONIpefe/isiHe HA MOJAXOAAIMA TUCKOHTOB MPOEHT
3a OLleHKa HA JIM3HHIOBUTE 3abJKEHHA

Koraro JIpyXecTBOTO He MOXKe JIECHO Jla ONIPEJIeNIH JTUXBSHUS MPOIEHT, BKIIOYEH B JIM3MHIA,
W3MON3Ba CBOS JaubepennunaneH muxseH nporneHT (IBR) 3a ompenensse Ha cToiiHOCTTa Ha
NMU3UHroBHTE 3a0b/vkeHus. IBR e nuxseHuMAT mpoueHT, koiTo JlpykecTBOoTO OM TpsiGBaio na
IUIaTH, 33 J]a B3eMe 3aeM 3a NofoOeH CpoK U ¢ 1mogo0Ha rapaHIlus, 3a ja MoJydd CPeACTBaTa,
He0OXOIUMH 3a IPpUI00MBAaHETO HA AKTHUB C T10JI00HA CTOWHOCT U XapaKTePHUCTHKK HA aKTHUBA
¢ IpaBO Ha NOX3BaHe, B MOoN0OHA MKOHOMHUYecKa cpena. Cnenosarenno IBR orpasssa Tosa,
Koeto JlpyxecTBOTO ,,0M TpsAOBAJIO J1a IIaTH', KOETO W3KUCKBa OLEHKA, KOraTO HIMa HATHYHHA
HabIoZjaeMu TMXBEHH MPOLEHTH (HAPUMEDP 3a JBIIEPHH JPYKECTBA, KOUTO HE CKIIOYBAT
CHIeNKH 3a (GMHAHCHpaHe) HIIK KOraTo Te TpsOBa qa O0b1aT KOPUIHPAHH, 3a 1A OTPa3AT CPOKET
M yCJIOBHATA Ha Ju3uHra. JpyxectBoro oneHssa IBR, kaTo usnomssa HammvHu AaHHA (KaTo
nasapHH JIMXBEHH IPOLEHTH), KOTaTo ca HAIMYHH, M CE€ M3HUCKBA J]a HANPaBH OIpPEACIICHH
cnenrGUIHY 3a IPEATIPUATHETO OLEHKH (KaTo HallpuMep KPEIUTEH PEHTHHT Ha JIPYKECTBO).
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5. HeMaTepHAJTHH aKTHBH

HeMaTepI/IaJ'IHIrI AKTHBH Ha I[py)KeCTBOTO BKIOYBAT IIPOTPpaMHHA IIPOAYKTH, ITIATCHTH, TUITCH3NH
U ThProBCKH MAapKH. banancoBuTe CTOHHOCTH 3a IPEACTABECHUTE OTUCTHH IICPHOIA MOTraT Ja
6’BZ[aT AHATTA3UPAHU, KaKTO CJICABA:

IIporpamun IlaTenTn, JApyru O6mo
NMPOSYKTH JIHUEH3NH U
TBProBCKH
MapKu
XHJI, B, XHJL. 1B, XHA. NB. XHJI. JIB.
Bpyrua 6anancoBa croiiHocT
Canno xbM 1 smyapu 2022 r. 91 15 15 121
HoBomnpunoGury akTHBH 11 - - 11
OrmyicaHl aKTHBU - (2) - (2)
Canpo xbm 31 nexemspu 2022 r. 102 13 15 130
AmopTH3aumsa
Canno kM 1 sHyapu 2022 r. (74 an (&)) (94)
Hauncnena amopry3zamms (9) (1) 4) (14)
Canpo kbm 31 nexemspu 2022 r. (83) (12) (13) (108)
BanancoBa crofinoct kbM 31 aexemBpu 2022 r. 19 1 2 22
IIporpamun IMaTenTn, Apyru O6mo
NPOAYKTH JIHLEH3HH U
TbProBcKH
MapKu
XHJL JIB. XHJ1., JIB, XHJL. JIB. XHJIL. JIB.
BpyrtHa 6a;1aHcoBa cToliHOCT
Canpo xbM 1 seyapn 2021 1. 77 15 15 107
HosonprnoGuru akTHBU 14 - - 14
Canpo kM 31 gexkemepu 2021 1. 91 15 15 121
AMopTH3anus
Canpo xbM 1 gayapu 2021 1. (72) (10) ®) (88)
Hauucnena aMopTuzanus (2) (1) 3) 6)
Canpgo kM 31 aexemspn 2021 1. (74) (11) 9 (94)
BasaancoBa croifHoct kbM 31 nexemspu 2021 r. 17 4 o 6 27

IIpezned 3a obesyenrxa Ha HemMamepuaiHume aKmusu

JIpyKeCTBOTO € H3BBPIIWIO Nperiien 3a o0e3lieHKa Ha HeMaTepHaTHHTEe aKTHBH KbM 31
nexkemepH 2022 r. CopaBeanuBara CTOHHOCT Ha HEMATCpHAIHUTE akTUBH Ha JIpykecTBOTO €
ompejienieHa Ha Oasata Ha JMOKJIaH Ha HE3aBUCHMM JIMIICH3MpaHH ONeHHTeTH. He ca
VCTaHOBEHH HHIMKATOPH 3a TOBa, Ue HalaHCOBaTa CTOMHOCT Ha aKTUBUTE HABHINABA TIXHATA
BB3CTAHOBHMA CTOMHOCT M B pe3yiTaT Ha TOBa, HE € IMpH3HaTa 3arydba or obe3leHKa B

HHIUBHAYTHUS (uHAHCOB 0T4eT. IlocienHaTa omeHKa OT HE3aBUCHM OLICHUTE) € H3BLPIICHA
kM 31.12.2021 1.

Bewdxy pasxoau 3a aMopTH3amys ca BKIodeHH B Ordera 3a nedanbara wm 3ary0ara U Qpyrus
BCEOOXBATEH JIOXOJ Ha pex ,,Pasxomu 3a amopTI3aius Ha HeuHaHCOBH akTHBH . J{pyKeCcTBOTO
HE € 3QI0XKII0 HEMATCpHATHU aKTHBY KaTo 00€3[IeUCHHS 110 CBOU 3aXb/DKCHHU.

Kem 31.12.2022 r. HE € UMATIO CHIIECTBEHY JOTOBOPHH 33/IbJDKEHUA BbB BPb3Ka ChC 3aKyIIyBaHETO
Ha HeMaTepUAIHHU aKTUBH.
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6. MamusM B ChOPBKEHUS

Mamunnte u CBOPBIKCHHUATA HA I[p}’)KCCTBOTO BKJIIOYBAT ONTHYHH KaOeHU JIMHHAH, MallTiHK
" o6opy,uBaHe, TPAHCTIOPTHHY CPEACTBA U CTPpaJd U pa3xodgu 3a npnz[o6msaﬂe Ha HCTCKYIOH

akTuBH. bajlaHcoBaTa CTORHOCT MOXe Ja 61,11e dHAJIU3HpPaHa, KaKTO CJICIBA.

Onruyin  Mamunan v TpancnmopTHu PemonTt AKTHBH B O6mo
KxaGennn oGopyaBane cpeacTBa  Ha crpamm npouec Ha
JIMHHH H3rpakiaHe
BpytHa 6anaHcoBa cToliHOCT XHJL. JIB. XHJ. JIB. XM, JIB. XHJL. JIB. XHJI. JIB. XHJI. JIB.
Cango xeM 1 anyapu 2022 r. 6570 2 843 136 117 4 9670
HoBonpuno6utu akTHBH 1 25 - - - 26
OtnxcaHy akTHBH - (13) - - - (13)
Caano xbm 31 nexemepu 2022 r. 6 571 2855 136 117 4 9 683
AmopTH3auus
Canpo xbM 1 sHyapu 2022 r. (1782) (2102) (136) (16) - (4 036)
Hauucnena amopTusarus (275) (165) - (8) - (448)
Ormicana aMopTH3aLs - 9 - - - 9
Canpo kbm 31 gexemspu 2022 r. (2 057) (2 258) (136) (24) - (4475
banaHcoBa cTOIHOCT KbM 4514 597 _ 93 4 5208
31 nexemspn 2022 1.
Onruynn Mamuau u - TpancnopThu Pemont AKTHBH B O6mo
kabeqnn  oGopyaBane cpeacTBa HA crpagu noporec Ha
JMHHK H3rpazkiaHe
BpyrHa GasaHcosa croiiHocT XHJL. JIB. XHJL. JIB. XHJL JIB. XHJL. JIB. XU, JB. XHJI. JIB.
Canno koM 1 sayapu 2021 r. 6570 2 689 215 117 - 9591
Hogonpunobutu akTusn - 161 - - 4 165
OTnuCaHK aKTHBH - (7) (79) - - (86)
Canpo kM 31 aexemppu 2021 r. 6570 2843 136 117 4 9670
AmMopTH3aUUsA
Canno xsM | gHyapu 2021 r. (1507) (1923) (215) (8) - (3 653)
Hauncnena amopTH3zanus (275) (183) - 8) - (466)
OrmicaHa aMOpTH3ALNL - 4 79 - - 83
Canno kbm 31 aexemppu 2021 r. (1782) (2 102) (136) (16) - (4 036)
BanaHcoBa cTOHHOCT KbM 4788 741 } 101 4 5634

31 gexemBpu 2021 r.

Ilpezned 3a obe3yeHxa Ha MAUIUHY U CHOPLIHCEHUA

JpyXecTBOTO € M3BBPIIIIIO Iperiie]] 3a 00e3NeHKa Ha IBITOTPatHITE MaTepPHATTHHTE aKTHBH
kbM 31 pexemBpu 2022 r. CopaBemymBara CTOHHOCT HA JBJITOTPAHUTE aKTHBH HA
JpykecTBOTO € olpeicsieHa Ha 6a3ara Ha JOKIai Ha HE3aBUCHMH JIMIEHIUPAHH OIEHUTEIIH.
He ca ycTanoBeHU uHAMKATOpH 3a TOBa, Y€ OalaHcoBaTa CTOMHOCT Ha aKTHUBHTE HAJBHIIABA
TAXHATA Bb3CTAaHOBHMA CTOMHOCT W B pe3y/TaT Ha TOBa, He € Mpu3Hara 3aryba ot obe3IieHKa B
WHAUBUAyanHUS ¢uHaHCOB oT4eT. [locnenHaTa onenka e u3BbprieHa KoM 31.12.2021 r.

Bceuuku pa3xoaM 3a aMOpTH3allisl ca BKIIFOUYEHH B 0OTUYETA 3a evanbara uid 3arydara u Ipyras
BceoOXBaTCH JIOXOA Ha pex ,,Pa3xoau 3a aMOpTH3aliA Ha HeUHAHCOBH aKTHBH .

Ksm 31 nexemBpu 2022 r. He € UMAaNO CHINECTBCHU JOTOBOPHH 3a/IbJDKEHHS BBB BPB3Ka CHC
3aKyIlyBaHE Ha UMOTH, MAIIVHH U CHOPBIKCHUS.

,pr)KCCTBOTO HE € 3AJI0KUJIO MAIlTHHU H CBOPBKCHHA KaTO obe3meyeHre 1o CBOH 3aIBbJKCHHS.
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7. AKTHBH ¢ IPABO HA MOJI3BaHe

“@ULGARTEL

BanancoBara cTofHOCT Ha AKTUBHUTE ¢ IPaBoO Ha [OI3BaHe MOXe Ja OBb1e mpeacTaBeHa, KakTo

caeaBa:

OnTuuHH MawuHu H TpaHcnopTHH Crpaan O6mo

KaGeTHH THHHU obopyaBaHe cpeacTBa
XHJI. 1B, XML, JB. XHJI. NB. XHJL. JIB. XHJ1. JB.

Bpyrna 6anancosa croiinocT
Cangno xbm 1 sHyapu 2022 1. 2445 7 97 429 2978
Caano kbMm 31 pexevBpu 2022 1. 2445 7 97 429 2978
AmopTusanusi 1 ofe3leHKa
Canpo keMm 1 sHyapu 2022 1. (1 486) 2) (16) (68) (1572)
Hauucnena amoprusanus 3 (218) o (2) (19) (43) (282)
Caano kbMm 31 gexevppn 2022 r. (1704) 4) (35) (111) (1854)
BanaHcoBa cTOi{HOCT KbM
31 pexemBpn 2022 1. 741 _3 o S18 hies

Ontrunu Mawunuu  TpancnopTau Crpaagun O6uro

xabeaHH THHUM obopyaBaHe cpeacTBa
XHJL. JIB. XMJI. JIB. XHJL. B, XHIL. JIB. XHJ. JB.

BpyrtHa 6anancoBa cToiiHocT
Canno xeMm 1 snyapu 2021 1. 2 445 - 46 429 2920
Horonpuno6utu akrusu - 7 51 - 58
Canpgo kbm 31 gexemepu 2021 r. 2 445 7 97 429 2978
AMoprHianud U obesleHka
Cango xem 1 sHyapu 2021 1. (1262) - - (25) (1287)
Hauncnena aMmopTu3anus (224) (2) (16) (43) (285)
Caapno xbMm 31 aekemspn 2021 r. (1 486) (2) (16) (68)  (1572)
BanaHcoBa cTOlHOCT KM 959 5 81 361 1 406

31 pexkemepu 2021 1.

Bcuaku pa3xomu 3a aMOpTH3alyA ca BKIIOYEHH B OTYETA 3a Iieyasnbara uny 3ary0ara u Apyrus
BceoOXBaTeH 0X0] Ha pex ,,Pa3xonu 3a aMmopTu3anus Ha HeUHAHCOBH aKTHBH .

3agbIDKeHHATA 32 TU3HHT, CHOTBETCTBAINM HAa aKTHBHUTE C IPABO Ha MOI3BaHE, Ca IPeACTABEHH
B nmoscHenue 15.1 J[py>XKecTBOTO KaTO JTU3HHTONOIyYaTell.

8. HuBecTHMIUH B AbHIEPHH NpPeANPHATHS

Jlpy>xecTBOTO NpHUTEKAaBa MHBECTHIMA B ABIIEPHO ApykecTBo bynrapren Cxomue JIOOEJL
BpyTHata cTOMHOCT Ha MHBecTHIMATA ¢ B pasMep 139 xun. nB. B pesynrar Ha aHanus 3a
BB3CTAHOBHMATa CTOHHOCT Ha HHBECTHIMATA B ABIIEPHO IPYXKECTBO € B3€TO pPEIICHHE,
CTOMHOCTTA Aa ce oOe3menn HambJHO. OCBEH HWHBECTHIIMATA, HABIHO ca O0E3lEHEeHH U
IIPEJOCTaBeHY 3a€MH Ha JBINEPHOTO JPYKECTBO, 3a€IHO C HATPYIIAHUTE JIMXBH H HEYCTOHKH,

9. JIpyrn HeTeKyIIH B3eMaHHS

Jlpyrure HeTeKyIM B3eMaHHs MpeACTaBIsIBaT NpeIUIaTeHHd abOHAMEHTH 3a MOAAPHKKA Ha
TEXHUYIECKO 0o0opyzABaHe, NpeniaTeHH HOTOBOPH 3a IONI3BaHE Ha KaGeqHH TpaceTa U Ip. B
pasmep Ha 362 xun. nB. k6M 31.12.2022 r. (2021 r.: 410 xun. 1B.).
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10. MaTepuaaHu 3amacu

31 nexemepn 2022 31 gexemspn 2021

XML JIB. XHJIL JIB.
MarepHaai H KOHCYMATHBH 220 207
Matepunannu 3anacu 220 207

MarepuranHHTe 3aMacH He ca IPEeAOCTaBsIHU KaTo obe3neueHne Ha 3aabokeHus. [Ipes 2022 r. u 2021 .
He ca OTITUCBAHM MaTEePHANTHH 3anacH. J[pyxeCTBOTO MOAABPXkA OCTOSHHA HATHYHOCT OT MATEPHATIHH
3anacy THI ,,ropewl pe3eps” 3a NOAMAHA HA HHAWBHAYATHO HECHIIECTBEHHU €JIEMEHTH OT MPEXOBO H

TEJIEKOMYHHUKALHOHHO 00opyaBaHe.

IIpes 2022 r. o6mo 10 xui. 1B. OT MaTepUAIHHTE 3allaCH ¢a OTUYETEHH KaTo pa3xo] B mevandara win

3ary0baTa U ca NpeICTaBeHH Ha pex J[pyru pa3xonu.
11. THpProecku U APyru B3eMaHusM

31 nexemBpn

31 gexeMBpH

2022 2021
XHJ1. JIB. XHL JIB.
Teproeecku B3eMaHus, OpyTHO 426 227
QbesLenka (9) (2)
TBproBeky B3eMaHHA 417 225
Bzemanms no cpaeOHH CIIOPOBE, OpPyTO 2 1
OuHAHCOBH AKTHBH 419 226
ABOHAMEHTH | 3aCTPAXOBKH 159 93
IIpenocraBeH# nEMO3UTH 44 44
BaemaHus OT 3acTpaxoBaTeTHH CHOUTHA 13 -
JlanpuHn B3eMaHus - 16
ABaHCOBH IUTAIIAHUA - 5
HednuancoBn akTHBH 216 158
THProBeKH M APYTH B3eMaHUsk 635 384

Bcuukn B3emanus Ha [lpyxkecTBOoTO ca Kkparkocpounu. HerHara GamaHcoBa CTOMHOCT Ha
TBPTOBCKHTE B3€MaHH C€ IIPHEMa 3a pa3yMHa NPpUOIN3NTENHA OIICHKA HA CIIPABEIMBATA UM

CTOHHOCT.

CrriacHo pasnopendute Ha MCPO 9 npykecTBOTO IIpH3HABA OYAKBAHU KPESUTHH 3ary0u Ha
0aza HUcTopHUecka CHOMpacMOCT U OBIEIM NMPOTHO3M 32 OYAKBAaHHTE IIAPHYHM [OTOIH OT

(PMHAHCOBUTE aKTHBH.

MozenbT Ha OYaKBAaHMTE KPEAWTHH 3aryOu uMa €deKT BbPXy THPrOBCKHTE B3€MaHHUs Ha
JlpyecTBOTO, KaKTO 3a aKTUBH I10 JJOrOBOP, IpousTHdamu 0T MCPO 15, Taka u 3a Tproscku
B3eMaHHs J[pyXeCTBOTO IpHJIara olPOCTEH MMOAXO 3a IPH3HABAaHE Ha OYaKBAHUTE KPETHTHH

3ary0u, THH KaTo Te He ChABPKAT ChINECTBEH KOMIOHEHT Ha (PHHAHCHPAHE.
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HN3meHeHHETO B 0663I_ICHKaTa Ha B3eMaHHATA MOXKE Ja OBje NpEACTAaBCHO IO CIICOHHS HAYHH:

2022 2021

XHJL JIB, XHJI. JIB.

Canno xpM 1 aHyapu 2 7
Hauncniena o6e3uenka 9 -
BescranorsiBaHe Ha 3ary0a ot obe3leHKa (2) (5)
Caapgo kbpM 31 nekeMBpH 9 2

HpyxecTBOTO HsIMa HEOOE3IICHEHH IPOCPOYCHH ThPIOBCKH B3€MaHHUS.
BsemannsTa Ha J[pyxecTBOTO 10 Ch/IeOHH CIIOPOBE €a KaKTo CIEABa:

e IMzowenEuTenHo gemo 50/2017 ma UCH Teoprm [ludeB, ¢ KOE€TO ¢ IPH3HATO
B3emaeTo cpemy "Jlecbo Umotr" EOO/L. Ilpe3 nepuosaa HsaMa MOCTHIJICHHAS.

12. Ilapuunu cpeacTBa

Hapnq}mTe CpeacTBa BKIIIOYBAT CIICAHUTC CIICMCHTH:

31 pexemBpu 2022 31 aexemBpn 2021

XHJI. JIB. XHJL JIB.
Tlapyunu cpencTea B 6aHKH U B Opoii B:

- GBJITapcKH JIeBa 50 65
- eBpo 574 545
Iapyuuum cpencTBa 624 610

JpyxecTBOTO HsAMa GIIOKMpaHY NMApHYHU CPEJICTBA WM MAPUYHU CPEICTBA, 3a0KEHU KaTo
obe3meyenye.

13. Co6cTBEH KanATad
13.1. AKNHOHEPEH KANUTA

HpyXecTBOTO € ¢ perucTphpaH KammuTal B pa3sMmep Ha 2 946 xmi. jB., pasgencH B 2 946
[IOMMEHHU HENPUBHIICTHPOBAHU aKI{MH ¢ HoOMuHaiHa croiHocT 1 000 nB., mapamu mpaBo Ha
€JIMH IJIac 3a BCAKA aKI[usl.

2022 2021
Bpoii Bpoii
Bpoit u3nageHy ¥ HAITEJIHO IUTATCHU aKIUH:

B Hauanoto Ha ronuHara ) 2946 2946
Bpoii n3gajeny 1 HANLJAHO NVIATEHA aKIAN 2 946 2 946
O06m 6poii akuum, oTOpH3HpaHA Ha 31 fexeMBpH 2 946 2 946

Aknuonepu Ha J[pyxecTBOTO ca:
31 nexemBpH 31 nexeMBpH
2022 2022
bpoii akmun %
Enextpoenepruen Cucremern Oneparop EAJT 1473 50

Bynraprpancraz EAJL 1473 50
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13.2. Pe3epB oT npeoneHKH HA NJIAHOBE ¢ Ae(pHHHUPAHH TOX0AH

ChriracHO c4eTOBO/IHA IONMHTHKA Ha J{pyKECTBOTO MO OTYHTAHETO HA IBIDKHUMH 00e3INeTEHMS
Ha IIepcOHana IpU NEeHCHOHHpaHe, JIpyKecTBOTO NMPEACTaBi CTATHCTHYECKHTE AKTHOEPCKH
ne4yanOu u 3arybu B Apyrus BceoOXBaTCH NOXOJ B IEPHOZAA HA BE3HUKBaHETO MM. IIpe3 2022
I. € TIpu3HaTaTa akTioepcka mevanba B pasMep Ha 11 xun. JB., B pe3yiraT Ha KOETO
HaTpyna"uar pe3eps ksM 31.12.2022 r. B pa3mep Ha 0 1B.

13.3. IIpeonenbueH peseps Ha HePHMHAHCOBH AKTHBH

IIpeonerpUHMAT pe3epB Ha HeDHUHAHCOBHTE aKTHBU OTpa3siBa yBEIUUCHAATA B CIIPaBETHBATA
CTOMHOCT Ha MMOTHM, MalllHHH U CHOPHKEHHS M HaMaleHHATa IO CTeleHTa, B KOATO TE3H
HaMaJIeHHs €& CBBP3aHH C YBEIWYEHHWE HA CBUIMA aKTHB, NPH3HATO MO-PaHO B JPYT
BceoOxBaTeH foxo/. Harpynmanust mpeoleHbaeH peseps kbM 31.12.2022 1. ¢ B pasmep Ha 155
xui. JB. (2021 r.: 155 xun. nB.) B € OpeAcCTaBeH B MHAMBHIYAIHHA OTYET 32 (GMHAHCOBO
CHhCTOSSHHE HETHO OT JIaHbIIH.

14. ToproBcky U APYIH 3a0b/IKEHHSA

31 nexemBpn 2022 31 gexemspu 2021

XHJL. JIB. XHJL JIB.

IIpeanuiaTeHu ycIyry 3a HaeM Ha BlakKHa OT KIHEHTU 1027 1220
IIpenrnateny yciryTH 3a IpeHoC Ha JaHHM OT KJIMEHTH 1 801 1994
Jpyru npearsiaTeHd yCIyri OT KIIHeHTH 10 13
HedunancoBn nacusu 2 838 _ 3227
JApyra HeTeKyIIH 3aAbJCKeHHS 2 838 3227
TBProBCKH 3aIb/DKCHHS 36 139
PUHAHCOBH NACHBH 36 139
JlaHbuHn 3apIKeHAS 20 14
3axbpixaHy rapaHIu 1 8
IIpepnaTeHu yoayry 3a HaeM Ha BJIAKHA OT KJIMEHTH 211 219
IIpenriaTeHy yCayTH 3a PeHOC Ha JaHHHU OT KIIMEHTH 205 203
JpyrH npeAnIaTeHy yCIyryu OT KIIHEHTH 135 138
Jpyru TeKyy 3aIb/DKeHH 72 30
Hedunancon nacuBu 644 612
TexkyIM THProBCKH H APYTH 33 b/LKEHIS 680 751
TBHProBeKH H APYTH 3aXbJUKeHHS 3518 3978

[IpennnaTeHuTe YCIYTM OT KIHEHTH Ca BB3HHKHATH IO JBITOCPOYHH JOTOBOPH 34
npesiocTaBeHd HEeOTMEHUMM TpaBa Ha MMOJI3BaHe Ha ONTHYHH BIakHa, IIPEHOC Ha KaIlaluTeT H
TOIUINTHA HOAAPHKKH. CBIIacHO CKIIOYEHWTE NOTOBOPH IEHATa € IMOJIydYeHa AaBAHCOBO.
Ilpuxonma ce mpH3HaBa KaTo TeKyll Ha JiiHelHa Ga3a 3a CpoKa, 3a KOWTO aKTHBHTE Ca
IPe0CTABeHH 3a [T0JI3BaHe HA KIIMEHTHTE.

IIpe3 2022 r. TeKyIou IpUXOAX MPEHOC HAa JAHHU OT KJIHEHTH U HaeM Ha BIIaKHA OT KIIHEHTH B
pasmep Ha 661 xuir. nB. (2021 r.: 683 xun. 1B.) ca OTYETCHH B NedanbaTa WM 3arybara Ha
JuHelHa 6a3a o Te3H JOTOBOPH.

HernaTta 6amaHcoBa CTOHHOCT Ha TCKYITATE THPrOBCKM 3aJ(BJIXKCHUS C€ IIPHEMA 3a pa3yMHa
l'IpI/I6J'[I/I3I/ITeJIHa OLICHKA Ha CIIpaBCAInBATa UM CTOMHOCT.
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15. JIu3aHr
15.1. JApyxkecTBOTO KATO JHIHHI OOy aTeJ
2022 2021
XHJL. JIB. XHJL JIB.
3:}.(;{TLH)KGHI/IH TIO JTUSMHTOBH JIOTOBOPH — HETEKYILIa 300 366
3agpoKkeHUA N0 JIM3HHTOBY JOTOBOPH — TEKYINA 4acT 64 60
3aabiKeHHs M0 JIA3HHIOBH AOTOBOPH 366 426

JpyxecTBOTO HaeMa oHc crpaga M IPOU3BOACTBEHH OMEIEHHS, 2 aBToMOOMIIa, KakTo ¥ T
u oduc obopyasare. C H3KNOYeHHEe Ha KPaTKOCPOYHUTE JOTOBOPH 32 JIM3HHT H JIM3HHIA Ha
aKTHBH ¢ HHCKa CTOHHOCT, BCEKH JIM3MHT Ce OTpa3sBa B OTUETA 3a (MHAHCOBOTO CHCTOSHHE
KaTo aKTHUB C IPaBO Ha IOJ3BaHE U 3aJb/DKCHHE IO JIM3UHT. IIpoMeHNHBHTE JM3MHTOBH
IUTAIAHKS, KOUTO HE 3aBHCAT OT MHJEKC HIIM IPOMEHIUBH IIPOLIEHTH (HAmpUMeEp, TH3HHTOBH
IUTAINAHUA, Oa3upaHd Ha IPOUEHT OT mpojaxOute Ha J[pyecTBOTO) C€ H3KIOYBAT OT
IIPBOHAYATHOTO OLEHSBaHE Ha IIaCMBa H aKTHBA IIO JM3MHTA. JIpy>XecTBOTO Kiacu(uimpa
aKTHBHTE CH C IIPaBO Ha HOJI3BaHE IO IIOCIEOBATECH HaYlH B IOSCHEHHE 7.

Bceexu mu3uHr 0OMKHOBEHO Hajlara OrpaHUYeHHe, Y€ aKTHBUTE € IIPaBO Ha MOJI3BAHE MOTAT 4
OBAaT M3MONI3BaHH caMo OT J[pyKeCTBOTO, OcBeH ako JIpykecTBOTO MMa JOTOBOPHO IpaBo Ja
IIPeoTAaBa IOJ HaeM aKTHRA Ha TPeTo june. JIM3MHroBHTE TOrOBOPH WM HE MOTar Aa Ohaar
OTMEHEHH, WM MOTraT Ja ObAaT OTMEHEHH caMoO IIPH 3aIUlallaHe Ha 3HAYMTEIIHH CAHKIHH 32
MIPEACPOYHO MpeKpaTsaBaHe. HAKOM JM3MHTOBH JOTOBOPH CHIABPIKAT ONIHMA 33 JAMPEKTHA
TOKYIIKa HAa OCHOBHHMS aKTHB TI0 JIM3WHTa B Kpas Ha CpoKa Ha JIOTOBOpA WIH 3a YAb/UKAaBaHE Ha
JIM3HHTOBHS JOTOBOP 3a clieBal] cpok. 3abpaHeHo e Ha J[pyeCcTBOTO Ja MpoiaBa MK 3ajara
HaeTUTEe aKTUBH Karo obesnedeHue. ChITIacHO NOTOBOpa 3a JIM3MHI Ha oduC crpajara H
TPOM3BOACTBEHUTE MOMEIEeHHUs, J[pyKecTBOTO TpsOBa la MOAABPKa HAETUTE UMOTH B J0OPO
CBCTOSHME M [[a BHPHE HMOTHTE B ITHPBOHAYATHOTO WM CBCTOSHHE Cjie[ H3THYAHE Ha
JIM3HHIOBHUS JOTOBOpP. JpYy>KECTBOTO € JUTBXHO J1a 3acTpaxoBa HAETUTE WMOTH, MALNIMHH W
CHOPHKEHHA | Ja 3aIljlala TaKCH 3a MOAJPHKKA B ChOTBETCTBHE C JOTOBOPHTE 34 JIN3HHI.

braelyTe MUHUMATHH JIA3WHTOBY IUIAIIAHUS KBM Kpas Ha IIPE/ICTABEHUTE MIEPHOIH Ca KAKTO
cleBa;

,IILJDKPIMH MHHHMAJHA JIH3HHTOBH NJAINaHHA

Jo1 1-2 2-3 3-4 4-5 Cnex5  O6wpo
TOoaHHa TOOUHK TIOJUHH TOOIWHH TOMHUHHA TOOHHH
XKWL JMB.  XWLJB. XWL JIB. XWL JB. XMl JB. XWLJB. XML IB.
31 nexemBpn 2022 r.
JIM3MHroBY IUIaIlaHBA 80 77 74 58 54 77 420
OHHAHCOBHU pa3Xxoau (16) (14) 9) (7) (3) (3) (54)
Herna macrosima croinoct 64 63 65 s1 49 74 366
JAbOKAME MHHHMAIHHE TH3AHTOBH IUIAINAHAS
Jo1 1-2 2-3 3-4 4-5 Cnen5  O6Gmo
roguHa FOJMHH TIOAUHHA rogiHl TOOWHH rOOHHHU
XWIL JB. XL JIB. XWLJB. XWLJB. XWLJB. XWL JB. XHIL JB.
31 nexkemepnu 2021 r.
JIuzvHrOBM IWAaHuA 79 79 76 75 58 131 498
DUHAHCOBH Pa3xony (19) (16) (13) (10) (7) (7) (72)
Herna nacrosma croiinoct 60 63 63 65 51 124 426
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JIM3HHTOBH ITAITAHHA, KOUTO HE C¢ NMPU3HABAT KaTO macus

JlpykecTBOTO € M30pajo na He NpHU3HABa 33Jb/DKEHHE O JTH3WHTOBH JIOTOBOPH, aKO TE Ca
KPaTKOCPOYHH (JIN3UHTH € 09aKBaH CPOK OT 12 Mecena WM HO-MaIKO) WIH aKo TE ca 3a HaeM
Ha aKTHBH ¢ HHCKa CTOHMHOCT. IlmamaHus, HanpaBeHH IO TE3H JIM3WHIOBH AOTOBOPH, CE
MPU3HABAT KaTO Pa3Xoj IO JHHEHHUS MeTO. B nonbiHeHue, HAKOM TIPOMEHIMBY JIN3UHTOBH
IUTAIMAHAS He MOTar Ja ObJaT IpH3HABAaHW KAaTO JIM3WHTOBH IIACHBH H C€ MPH3HABAT KaTo
pa3xoJl B MOMEHTa Ha BB3HHKBAHETO UM.

PaBXOI[HTC, CBBbpP3aHHy C IUIAllaHKs, KOUTO HE Ca BKIIFOYECHHU B OIICHKATa Ha 3aAb/DKCHHATA II0
JIASHHIOBH JOTOBOPH, Ca KaKTO CJICABa:

2022 2021

XMJIL. JIB. XML JIB,

IIpoMeHNMBYH JU3HHIOBY IUIaHIaHNA 442 420
JIM3uHT Ha aKTHBH € HHCKA CTOHHOCT 61 29
Kparkocpouny NTH3HHTOBH AOTOBOPH 11 19
514 468

KoM 31 nexemspu 2022 1. J[pyecTBOTO € IOET0 aHTaXUMEHT 32 TUTAINaHus 110 KPaTKOCPOYHH
JIM3WHTOBH JOTOBOPH H IO JOTOBOPH 3a JIM3HHI Ha aKTWBHU C HHCKAa CTOMHOCT, Karo o0Imara
CyMa Ha IIOETUTE 3ab/DKCHUS KbM Ta3H Aara € 514 xwuit. 1. (2021 r.: 468 xumn. nB.)

PazxomuTte 3a NpOMEHIMBH JTU3HHIOBH IUIAIAHKUS, KOUTO HE C€ NPH3HABAT KaTo 3aIbIKCHHS
[0 JIM3UHIOBH JOTOBODH, BKIIOYUBAT HaeMM, Oa3upaHH Ha NPHXOJH OT H3MOJI3BAHETO HA
0a30BHUA aKTUB U JOI'BIHHUTEIHH Pa3Xx0H 3a IION3BaHe Ha oduc obopyBaHe Haj onpeaesicHa
¢uxcupana cyma. [IpoMeHBHATE yCIIOBHA Ha IUTAINAHE C€ M3IION3BaAT MO peula IPHINHH,
BKJIIOUMTETHO MUHUMI3HpaHe Ha pazxoaure 3a VT obopyBane, KO€TO ce M3MOJI3BA PAAKO B
neiirocTTa. [IpOMEHIIMBHTE JIM3HHIOBY IUIAINAHHUS CE€ PU3HABAT KATO Pasxoj B MEpHOAa, B
KOMTO ca HalpaBeHH.

Pa3xomuTe 3a JIMXBH 110 JIH3UHTOBH JIOTOBOPH, BKIIOUEHH BEB (PHHAHCOBUTE pa3xou 3a 2022
r.ca 19 xun. a8. (2021: 24 xun. 1s.).

O6muAT U3X04A10 TapUUeH NOTOK 3a JU3UHTOBU JOTOBOPH 3a FOAUHATA, IIPUKIIOYBaIa Ha 31
nexemBpH € 81 xun. nB. (2021: 190 xun. 18.)

JlombiauTeTHA WHGOpMAIUA 3a BUIOBETE€ aKTHBH C MPaBO Ha IOJN3BAaHE € IPEACTABEHA B
nogcHenue 7.

15.2. IIpuxoan 0T NTH3HHIOBH AOTOBOPH

I[p}’)KCCTBOTO € CKIIIOYHIIO OBJITOCPOTHU OOTOBOPH 3a IPECAOCTABINC HAa HCOTMEHUMH MpaBa
Ha IOJI3BAHC Ha OIITHYHH BJIdKHA Ha KIIHCHTH B Ka4E€CTBOTO CH HaA JIU3WHIOAATCI IIO
OIICPaTUBEH JIH3WHT.

2022 2021
XHJL JIB. XHJI. JIB.

[Tpuxoay OT HEOTMEHHMH BEHIHH MPABa 3a ONTUYHH
KaOeIHH JINHUA 567 496
567 496

B xadecTBOTO CH Ha JIM3MHTOJaTell APYXKECTBOTO YIpaXHIBA €PEKTHBEH KOHTPOJ BBPXY
JOCTHIIA HA JIM3UHTOIONy4YaTeuTe. ToRa ce IBIDKH Ha crieludukara Ha akTHBHTE, 00EKT Ha
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IM3uHroBUTE JIoroBopu. [IpaBara no onTUyYHE KabOeIHN IMHUK Ca MPEAIUIATEHH OT KIIMEHTUTE
Ha JlpykecTBoT0. CyMHTE IO IIOCOYCHUTE JOTOBOPH Ca OTIOBECTEHH B IPUIOKEHHE 14.

Crpykrypa HA JIN3HHTOBHUTE NPUXOTH

Ho 1 1-2 2-3 34 4-5 Cnen 5 O6mo
TOOHHA TOOMHH TOOUHH FrOOHHH TOANHU roOaAuHU
XWIL JB.  XWI JAB. XWL JB. XWIL JB. XWL JIB. XU JIB. XUA. JB.
31 pexemBpu 2022 1.
JIM3MHroBY IPHXOIH 550 353 353 353 353 1426 3388
Herna HacTosima cTOMHOCT 550 353 353 353 353 1426 3388
CrpyKrypa HA JIH3HHIOBATE NPHXOIH
Hol 1-2 2-3 3-4 4-5 Cnen 5 O6mo
rofMHa  TOOWHH TOOWHM TOAWHH TOAMHH  [ONHMHH
XHIN. JIB. XHII. JIB. XHII. JIB. XHIL. JIB. XMHII. JIB. XHII. IB. XHI. JB.
31 gexemBpu 2021 r.
JIM3HHTOBH MIPHXOIH 560 399 347 346 346 1789 3787
HeTHa HacTOosima cTOHHOCT 560 399 347 346 346 1789 3787
16. Be3parpaxaenus Ha iepcoHasa
16.1. Pazxoau 3a mepconana
PazxoauTe 3a Bp3HArpakJIeHUA Ha IEPCOHAIA BKIIIOYBAT:
2022 2021
XHJI. JIB. XHJL JIB.
Pasxonm 3a 3aruiatu (568) (427)
Pa3xou 3a CONMAJIHE OCUTYPOBKH H COLIHATTHA (213) (170)
pazxomu
Pazxonm 3a mepconana (781) (597)
16.2. IlencuoHHHM H APYTH 3a1bJDKEHAA KbM MEPCOHANA

IleEcnonHuTE M APYTH 3a0b/DKCHHA KbM IICPCOHAJIa, IIPH3HATH B OTYCTaA 34 (bHHaHCOBOTO

ChCTOSHHE, CE€ CBCTOAT OT CIEAHUTEC CYMMU:

31 nexemBpn 2022 31 nexemBpnu 2021

XHJ1. JIB, XHJI. JIB.
Herexymn:

IIpoBu3HH 32 IEHCHOHHpaHe 22 42
Herekymy neHCHOHHHM 3aIbJDKEHUA KbM IepCOHANIA 22 42

31 nexemepn 2022 31 gexkemBpu 2021

XML JIB, XHJL JB,
Texymn:

3aneIDKeHHA 3a 3aIUIaTH 61 31
3aapinKeHHS 32 OCHTYPOBKH 16 9
3anb/oKeHHS 0 HEU3MON3BAHU OTITYCKH 15 23
Tekymy NeHCHOHHY M APYTH 3aAbJDKCHHA KbM IIepCOHAlIa 92 63
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Texymara 9acT OT 3abIDKEHHATA KbM IIEPCOHAIA NPEACTABIIBAT 3abIDKEHUS 10 JOTOBOPH
ChC CIYXHTENH Ha JIpy>kecTBOTO, KOHTO cliefBa Aa Obaar ypeaeHH mpes 2023 r. Jlpyrure
KPaTKOCPOYHH 3aIB/DKEHHA KbM IIEpCOHAIa BB3HHKBAT ITIABHO BHB BpPB3Ka C HATpPyIMaHH
HEU3MNOI3BaHU OTIIyCKH B Kpas Ha OTYETHHA [IEPHOJ U pa3IMYHU ICHCHOHHM IUTamanusd. Toi
Karo HUTO €IUH CIYXXHTEJI HiAMa IIpaBO Ha IO-paHHO IICHCHOHHpaHE, IsUlaTa cyMa Ha
MEHCHOHHHUTE 3aAb/DKCHUA C€ CUUTA 33 JBITOCPOYHA.

CormacHo wu3uckBaHmsaTa Ha Kogexca Ha Tpyza mpH HpeKkpaTiBaHe Ha TPYAOBOTO
IIPaBOOTHOIIEHHE, CIIE]] KATO CIIY)KUTENIAT € IIPUAOOUI IIPaBO Ha IEHCHS 33 OCHTYPHTEIICH CTaX
¥ BB3pacT, J[pyKeCcTBOTO € 3aBIDKEHO 1a My H3IIIaTH 00e3IIeTeHHE B pa3Mep 0 [IecT OpyTHH
paboTHH 3amnaté. JIpyXeCTBOTO € HAYHCIMIO NpPaBHO 3aIb/DKEHHME 3a H3IUIANaHe Ha
obesIneTeHrs Ha HAeTUTE JIUIA IPH EHCHOHUPAHE B CHOTBETCTBHE ¢ U3uCcKBaHusaTa Ha MCC
19 ,,Jloxoau Ha HaeTH juIa” Ha 6a3a Ha HPOTHO3KUPAHH IUTAINIAHKSA 32 CIICABAIIMTE IIET FOUHH,
JUCKOHTHPAHA KHM HACTOSINUS MOMEHT C IBJITOCPOYCH JIMXBEH IPOICHT Ha OE3PHCKOBH
[IEHHM KHIDKA.

JpyxecTBOTO € pa3paboTHIO IUIaH 3a JOXOAM HA NEPCOHAJa IIPH ICHCHOHHPaHE B
CBOTBETCTBHE C H3UCKBaHUATa Ha Kogekca Ha Tpya, CBITIACHO KOMTO BCEKH CITYKUTEN, THHTO
cTax B J[pyxecTBOTO €:

- po 10 rogvHu, OB/DKUMaTa cyMma IIpH IIEHCHOHHMpaHe € B pasMep Ha 2 OpyTHH
MECCYHH 3aIlIaTH |

- Hapg 10 roguHm, nbDKMMaTa cymMa IIpH NEHCHOHHMPAHE € B pa3Mep Ha 6 OpyTHH
MECEYHHM 3aIlIaTH.

ITnaxbT 32 1OX0IM HA HEPCOHANA IPH IIEHCHOHUPaHe He € (MHaHCHpaH.

PEKOBOJICTBOTO Ha HPY)KCCTBOTO € HaIIpaBUJIO TE3H ITPECAIIOIOXEHUA CJICO KOHCYJITAIHU C
HE3aBUCHUM aKTIOCD.

Baﬂ’bH}KeHI/IﬂTa 34 U3ILTAIIaHE Ha I[e(i)I/IHI/IpaHIfI A0XOH Ca H3THCJICHH ITIOCPEACTBOM KPETUTHHUA
MCTOO Ha ITPOTHO3HPAHUTC CAUHUIHA.

KpejiuTHUAT METO[ Ha HPOTHOIWPAHWTE EMHULA MPENCTaBs CIHO 3aJbIDKEHHE, KOETO IIe
BB3HUKHE B e[IMH OB/1el MOMEHT BEB BPEMETO M ¢€ OCHOBABA Ha PeIMIIa IpeAnooxenns. Ot Tazu
I7IeAHa TOYKa METO/a € UyBCTBHTEIEH II0 OTHOINCHWE Ha JOMYCKAHMSATA 3a CTOWHOCTHTE Ha
OCHOBHHTE TMApamMeTpH, OT KOMTO 33aBHCH HACTHIBAHETO HA 3aIBIDKEHWETO W pasMepa Ha
IEDKUMOTO  obesmerende. OCHOBHATE IPENONONEHHS, OT KOMTO 3aBHCH pasMepa Ha
3aIE/DKEHUETO C€ OCHOBABAT Ha CJIEIHATE JeMorpadcku M (GMHAHCOBH JIOITY CKAHMS:

® [IPOrHO3HPAH PBCT Ha 3aIUIaTHTE B pasMep Ha 5% TOMHIIHO CHPAMO IPEIXOMHUS
nepuoa u 5% cnex 6a30BHSA ICPHOL;

® IPOIEHTHT Ha JUCKOHTHpAHE, KOKTO € H3MI0JI3BAaH NPH H3YHC/IABAHE Ha 3a0BIKEHHETO,
€ B pa3mep Ha 6% rogumHo (2021 r.: 0.6%).

IIpomenuTe B MpoBH3HKTE 3a 00€3INETEHHA IIPH NIEHCHOHKpaHe cbrilacHo Konekca Ha Tpyaa
1pe3 roJMHaTa ca MPeACTaBEeHH, KaKTo CIeaBa:

2022 2021

XML JIB. XHL. JIB.

TTpoeu3uH 3a MEHCHOHMpaHe B Ha4aJIOTO Ha roOAWHATa 42 40
(HamaneHue)/ yBeIMUEHHE HA NPOBU3HUTE €)) 4
AkTroepcka nedanta (11) (2)

Ipoen3un 3a NeHCHOHNpaHe B Kpad HA rofMHaTa 22 42
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Paziukara Mexxay o4aKkBaHHUS U AeiiCTBHTETHAS OonHT mpe3 2022 r.,

Pa3rienan kaTo caMocTosTeIeH PakTop, pasauKaTa MEKTy ACHCTBHTENHUS OMUT Tpe3 2022 1.
H 3I0KECHUTE IPEANONOKECHHA B MUHAJIOTOAMINHATA OICHKA BOJAT O HaMajlcHHE Ha
HACTOAIIATa CTOAHOCT Ha 3aIbJDKEHHETO B HOPMHUpAT aKTIOEpcKa neyanda B pasmep Ha 11 xmi.
JIB.

YyBCTBHTEIHOCT HA PE3YJITATHTE KbM Pa3/IHKH MEXAY aKTHEPCKHUTE NPEAII0JI0KeHAs 0
nefCTBUTETHHS OMHT

Ilpu pa3nuums MeXIy BB3NPUETUTE AKTIOEPCKU INPENNOJIOXEHHS W PEeaHO HACTBIUINTE
CHEOHTHA (IPOMEHH B CMBPTHOCTTA, JIMXBHUTE, TEMIIA HA TEKYYECTBO Ha IEPCOHANa, TEMIA Ha
HapacTBaHe Ha pabOTHaTa 3allaTa M Ap.) € BB3MOXHO B CJIEABAIl OTYETEH MEPHON [a CE
dhopmupa akTIOCpPCKA Neyanba uit 3aryba.

lIyBCTBl/lTeJIHOCT Ha Pe3yJTATUTC KBM IIPOMAIHA B pasMepa Ha ILIAaIAHMATA IIPH
NCHCHOHHUPAHE HJIM B YCJIOBHSATA 32 TAXHOTO MOJYYaBaHE

Bcesxka IIpoOMAHa B pasMepa Ha IUIAIMAHUATA TPH IEHCUOHUPAHE UIIA B YCIOBHATA 34 TIXHOTO
nojiydaBaH€ CbIIO on AOBCIIa 10 IIpOMAHA B pasME€pa Ha HaCToAIara CTOHHOCT Ha
3aQBJDKCHHUATA B OO IIOPpAXKIAHS Ha pa3sxoJ 3a MHHAI TPYOOB CTaX.

YyBCTBHTEJHOCT HA Pe3yITATHTe KbM NpPOMAHA HJIH Pa3jHKa B MOJHTHKATA HA
NpH3HABaHE HA aKTIOEPCKHTE NMeYaIon

Ilpr dopMupane Ha aKTIOEPCKHTE IOMYCKAaHHS € MPUETO, Y€ NPEAIPUSITHETO IPH3HABA
aKTIOEpCKHUTe HedaiOn (3arybu) B MUHEMAaITHATA 3a{bJKUTENHA CTENeH, H3uckBana or MCC
19. B ciay4aii, 4e IpeIIPAATHETO BB3NpPHEME ApyTra IONUTHKA Ha IPH3HABaHE, TOBA O J0BEIO
I0 IPOMSHA Ha 33bJDKEHHETO 3a H3IIIAINaHe Ha AeOHHUPaHHU JOXOIH Ha IEPCOHAIIA, IIPU3HATO
B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHUE, KAKTO M B pasMepa Ha CHOTBETHHS Pa3Xo[l, IIPH3HAT B
OT4YeTa 3a IPUXOJM U PasXoiH.

17. OTcpo4yeHH NaHBYHH AKTHBH M NACHBH

OTCpO'-IeHI/ITe JAaHBIIM BBE3HHUKBAT B PE3yiTaT HAa BPECMCHHH pPa3MKH W MOraTr Ja 6’I>lIaT
TIpEACTaBCHUA KATO CIICABA:

Otcpouend 1aHbLYHE NACHBH/(AKTHBH) 1 smyapn IIpnsaatu B 31 nexemBpn
2022 nedanbara miu 2022
3arybara
XAJL. JIB. XHJI. JIB. XHJL JIB.
Herexymn akTHBH
MauHU U ChOPBKEHHA 94 3 97
AKTHBH ¢ TIpaBO HA NOJI3BAHE 4) (2) 6)
Tekymnu aKkTABH
TBProBcKkH U IPyTH B3eMaHHUA - (1) ¢}
Cnaba kanMranusanms (15) 8 @)
Hensnon3ssan nnateH oTmyck 2) 1 )
Hauncnenu o6e3iereHns Npy eHCUOHUPaHe 4) 2 2)
Joxonu Ha cIy)KUTEH (1) - (1)
68 11 79
IlpuzHatu Karto:
OrcpoyeHn JaHBYHH aKTHBU (26) (18)
OrcpoueHH NaHBYHU NACHBH 94 97
Herno oTcpouenn JaHbYHH NacHBH o 68 79
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OtcpoueHuTe HaHBLU 3a cpaBHUTENHUs nepuoxa 2021 r. morar ma ObIaT 0OOOIIECHH, KAaKTO

crensa:
OTcpoveHn JaHbLYHH HacHBH/(AKTHBH) 1 aayapu IIpn3natn B 31 aexemspn
2021 medanbara uim 2021
3arybarta
XHJL. JIB. XHJL. JB. XHJL. JIB.
HeTtexyin akTHBH
MamvHH ¥ CEOPEKEHUS 95 (D) 94
AKTHBHU C TIPaBO Ha MTOJI3BAHE 2) 2) 4)
Tekymn aKTHBH
TeproBeky U Apyrd B3eMaHuUs @))] 1 -
Cnaba xanuTani3anus (22) 7 (15)
Heusnon3eax miate oToyck 2) - 2)
Haumcnenn obesmereHus rpu NeHCHOHHUPaHe 4) - 4)
Joxonu Ha CITy>xuTeH (1) - (1)
63 5 68
IIpuzuatu kato:
OTcpoueHH JaHBYHH AKTHBH (32) (26)
OtcpoueHH JaHbYHH [TACUBH 95 94
HeTHo 0TCpPOYCHH XaHLYHH MACHBH 63 68

18. IIpuxoau oT J0roBOPH ¢ KIHEHTH

Hpnxo,un're OT JOr'OBOPH ¢ KJIIMECHTH MOraTt aa 6’BI[aT aHaTU3WPaHd MO0 H3TOYHHUIIHA, KaKTO

clensa:
2022 2021
XHJL, JIB, XHJIL JIB.
ITpeHoc Ha naHHM 2275 1952
Hureprer yoyra 357 340
Komokarus 84 84
HHcTanamuoHHu TakcH 16 44
Hpyru 282 317
3014 2737
19. Apyru npnxonn
Hpyrure npuxonu Ha py»kecTBOTO BKIIIOYBAT:
2022 2021
XHJL JIB. XHJL JIB.
INpuxoau ot npenocTassHe Ha oQHC IWIOMH 27 27
Hpyru 25 7
52 34
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20. Pa3xoau 3a MaTepHAIH

Pasxongure 3a MaTepUaii BKIIIOUBAT:

T OpHBO, aBTOYACTH K NPUHAJICKHOCTH
CnomarartesHu MarepHrain

Hpyru

21. Pa3xoau 3a BbHIIHA YCJIYTH

Pasxoure 3a BBHIIHU YCIYyIrd BKJIIO4YBaT:

Takca KoNoOKalMs, MNPEeHOC Ha JaHHH, ONTHYHA
CBBP3aHOCT, HaeM BllakHa U IP TpaH3uT

En. eneprus 1 kOMyHaJIHH

AboHaMeHTH U aGOHaAMEHTa TEXHHYECKA MOIIPHKKA
KoHCynTaHTCKH YCIIyTH, €KCIIePTHH OLIEHKU, XOHOpapy
Haewm Ha kaHaiHa MpeXka

Haem nomemenys

3acTpaxoBKH

KoMyHHKalIMOHHH YCITYyTH

Pa3xou, CBBp3aHH ¢ OAAPHKKA HA aBTOMOOWITH
WHcTanaimoHHR TakcH

Apyru

“@©ULGARTEL

2022 2021
XHJI. JIB. XHJL JIB.
(20) (16)

(8) 4)

(10) (10)
(38) (30)
2022 2021
XHJI. JB. XHJL JIB.
(1395) (1192)
(168) (124)
(130) (64)
(77) (76)
(61) (62)
(11) (19)
(10) (13)
(7) (8)

(3) (11)

(1) 9
(37) (135)

(1 900) (1713)

Ilpes 2022 r. pasxoxbT 3a €11. eHeprud € HamaieH ¢bC 120 Xt JIB., HOTy4EHH KaTo KOMIEHCAIH [pe3

[IepHoAA.
22. ipyru pa3xoan

Jpyrute pa3zxoau Ha J[py»keCTBOTO BKIIFOYBAT:

Hauncaena obesnenka
OrnHcaHy MaTepHAITH
KomanaupoBKH M NPEICTABATEIIHH

Hdpyru

2022 2021
XH.1. JB. XHJI. JIB.
(10) -
(10) -

(4) )

(6) (6)

(30) (&)
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23. ®uHAHCOBH NPUXOJH H Pa3Xoau

DHUHAHCOBUTE pasxoou 3a IMPEOCTABCHUTC OTYCTHHU ICPHOIH MOTaT na 6’B,I[aT AHaJIN3HupaHu,
KaKTO ciacnasa:

2022 2021

XHJL JIB, XL JIB.
Pasxonu 3a MUXBH TI0 (UHAHCOBU MACHBH, OLIEHABAHH
110 aMOPTH3HpaHa CTOMHOCT:
Pazxonu 3a muxBu 110 3aemMu, osrydenu ot BEX EAJT 71 (118)
Pasxonu 32 TUXBH MO JIM3WHTORH IOTOBOPH (19) (24)
O6mo pasxoou 3a JHXBH 100 (PHHAHCOBH
3aAbJLKECHASN, KOHTO He Ce OTYHTAT MO CNpABeINBa (90) (142)
CTOHHOCT B nevandara HiH 3arybara
BaHKOBH TakcH (5 3
3ary0a oT npoMsHa BB BalyTHHTE KyPCOBE (2) (1)
DHHAHCOBH pa3xoiu (97) (146)

24. JaHb4uno obnarane

OuakBaHATE pa3xoIy 3a JAHBK, 0asMpaHu Ha MPHIOKMMAaTa JAaHBYHA CTaBKa 3a brirapus B
pasmep Ha 10 % (2021 r.: 10 %), u geficTBUTENHO NpU3HATHTE NaHBYHH IPUXOH B medaibara
wm 3arybara Morar Aa Ob4aT paBHEHH, KaKTO CICABa:

2022 2021

XHJI. JIB. XML JIB.
[euan6a npear JaHBYHO obaraHe 43 24
JlaHnYHa cTaBKa 10% 10%
OuakpaH pa3xoj 3a JaHBK BbPXY AOXO0Oa (4) (2)
Haasuen edexr ot:
Kopekmmuu 3a mpuxonu, ocBoOOAGHH OT [JAHBYHO
oGnarage:
Veenuuenusn na punancosust pesynmam 3a Oanvyny yenu (79) (81)
Kopekuumn 3a pa3sxoay, HENPHU3HATH 32 AAHBYHH LICITH:
Hamanenus na punancosus pesyamam 3a OGHwYHY Yeny 83 84
Texym pazxon 3a JaHbK - -
OrcpoyeHH JaHBUHH Pa3sXOaH:
Bw3nuxsane u 0bpamno nposgnenue na 6pemMenny panuKu (11) (5)
Pasxoau ot JaHbIH BBPXY 10X04a (11 - 4)

Iloscaenue 17 npe€aocTaes IfIH(l)OpMaI.II/ISI 34 OTCPOUYCHHTC JaHBPYHHU aKTHBH M ITaCHBH.
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25. Caeaku ¢b¢ CBLP3aHH JIHIA

KpaeH cof0cTBeHHK Ha KanmUTAla HAa NPeJNPHATHATA-COOCTBEHHIM HA KANHMTAJA HA
JApyKecTBOTO
»bbirapcku Enepruen Xonauar EAJ]

CobcTBeHHK Ha KanuTala Ha , brarapcku Enepruen Xoaauure EAJT
bwnrapckara ppikaBa upe3 Munucrepa Ha EHepreTukara

Co0cTBEeHHIM HA KANIATAJIA HA IPeJNPUATHETO
»bynraptpancraz” EAJ|
,»EJEKTpOeHepTHeH cucTeMeH orneparop” EAJ]

JAbImepHO npeanpHATHE:
»bynrapten - Ckonue” JJOOEJI

IIpeanpusaTas, KOUTO ca NOX 001N cChBMecTeH KOHTPOJI ¢ /{py»kecTBOTO (MpeAnpHATHS B
rpyma)

~HanuonanHaa Enexrpudecka Komnauaus™ EAJ]
»AELl Kosnoayit” EAJ]

» 1 EL]l Mapuna M3tok 2” EAJ]

»~MuHM Mapuna-u3tox” EAJ{

»~bynrapraz” EAJ|

»1 a30B X0 bankan“ EAJ]

LAEL Ko3noxyit — Hosu MmommaocTH” EAJL

»~BEL Koznmonyit” EAJ|

»YAarepnpudopcepsus” OO/

»1 EL] Mapuna M3tok 2 (9 u 10)” EAZL

»1I®K bepoe-Crapa 3aropa” EAJ] (no 10.03.2022 r.)
»ECO HUmxenepunr EOOJ]

»AEILl Ctpoutenen naazop“ EOO/]

»AEIl Cepuz* EOOJ]

AconuHpaHy H CbBMECTHH NpeanpHusaTus 3a rpyna BEX
AN Cu JIxu bu* AJl

»fOeH notok bearapusa® AJ{

»KoHTypl n06an Mapuna Uztok 3“ AJL

,KouTypl modan Onepeiimrpac brarapus™ AJl

3A ,,Ereprus®

[TON ,,Anuan benrapus™ AJ]

XEK ,,J'opua Apza” AJl

Tpancbonkan Enexrpux [laysp Tpeitauar C.A. - NECO S.A.
Iaztpeiin C.A.

SEleNe CC

KniouoB prKkoBoeH nepcoHas Ha npeanpusatuero 1o 04.04.2022 r.:
1. Monuka AnexcanapoBa— Uien ma CJ|

2. Upena Y3synoBa — Unen Ha CJ[

3. Ilnamen Lspuopeuxu — Unen va CJl u U3menHUTENEH AUPEKTOD
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Ki11040B pbKoBoeH nepcoHall Ha npegnpuaTuero ciaex 04.04.2022 r.:
1. Hecucnara CnaBueBa — Yiren va CJJ

2. Kata CrosiHoBa — Unen Ha CJJ

3. Credan Boiinos — Wien Ha C/l 1 U3mrbiHATEIEH JUPEKTOP

Ilpomax6uTe W NOKYNKWTE HAa CBBP3aHH JHIA C€ H3BHPIIBAT 10 JOTOBOPEHH IIEHH.
HemsasipkeHuTe cainja B Kpas Ha OTYETHHS NEpHOA ca HeoOelleueHH (C U3KIIOYEHHE HA
CIIOpPa3yMEHHTA 3a pa3CpoUBaHe), Oe3NUXBEHH (C H3KIIOYEHHE Ha 3aEMHTE M CIOpa3yMeHUATa
3a pa3cpodBaHe) # YpeXJaHETO MM Ce M3BBLPIIBA C NApUYHH CPEACTBA. 3a B3EMAHMATA MIIM
3aIBDKCHHAATA KbM CBBbP3aHH IHIA HE Ca NPEIOCTABCHH WM TI0JTyYeHH TapaHIIKH.

Cabp3aHuTe qHIa Ha Jlpy>KecTBOTO BKJIIOUBAT COOCTBEHHUIMTE, JHIIEPHOTO APYIKECTBO, APYIH
OIIMCaHu Mo-Aoiy. TpaH3akIMHUTEe CHC CBHP3AHH JIUIA HE Ca M3BBPIIBAHU NPH CIEIHAIHH
YCIIOBHSA H HE €a MPeTOCTABIHH WK IOTy4aBaHN HUKaKBH TapaHIIHH,

CI[CJ'IKI/ITC H TPAH3AKIIUHUTE MEXIY IIPY)KCCTBOTO H HECTOBUTEC CBBP3aHHU JIHIA €Ca KaKkTO CIEABa:

25.1. CeakH ¢b¢ cCOOCTBEHHITUTE
2022 2021
XHUL JIB. XHJL. JIB.
Cneaxu ¢ BEX EAJL
- mpoxaxba Ha ycnyru Ha BEX EAJ] S 5
- pa3xo/M 3a JIMXBH MO moiydeH 3aeM oT BEX EAJT 71 118
Cnenkn ¢ ,byaraprpancras“ EAJI
- npofaxk06a Ha ycimyru Ha Bynraprpancraz EAJ] 38 44
- MOKYTIKH Ha ycIyTH oT bynraprpancras EAJ] 431 276
25.2. Cpaenxs ¢ IbIEPHOTO NpeANPHATHE
2022 2021
XHJI. JIB. XHJL. JIB.
- IIpopax6a Ha ycmyru 74 60
- IIponaxx6a Ha MaTepuain 7 -
- IMokynku Ha ycayTH 173 150
25.3. CneJikH ¢ ApYTH CBBP3aHHA JHOA N0 06m KOHTPOJI
2022 2021
XHJL JB. XML JIB.
INponax6a Ha yemyru
- npoaax0a Ha yciayru Ha , bynrapras® EAJL 7 7
- mpoaax06a Ha ycimyru Ha ,,Munu Mapuua-Uatox EAJ] 4 4
- mponax0a Ha ycimyru Ha ,,I'asoB X106 bankan™ EAJ] 31 27
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254. CaellKH ¢ K/II0YM0B YHPABJCHCKH MEPCOHA

KinodoBmsiT ynpasiienckn mepconan Ha JIpyKecTBOTO BKJIIOYBA uneHoBeTe Ha ChBeTa Ha
UPEKTOpHTE. Bh3HArpaXKIeHHATA Ha KIIFOYOBHS YIPABJICHCKH IIEPCOHAN BKIIOUBAT CIIEIHHTE
paszxonu:

2022 2021
XHJL. JIB. XHJ1. JB.

KparkocpouHu BE3HarpaskieHUA:
3anuiaTd, BRIIIOYHTENHO GOHyCcH 166 124
Pa3xonu 3a colMaiHi OCUTYPOBKH U MPUAOOHBKH 8 11
O0110 KPATKOCPOYHH Bh3HATPAKICHHS 174 135

3a KIIOYOBHMAT YIIPABICHCKH IIEPCOHAN HAMA KPATKOCPOYHH H THITOCPOUYHH IICHCHOHHH
3aIbJDKEHHS.

ITpe3 2022 r. ca u3uarenn obe3meTeHNs KbM OCBOOOIEHUS CHBET HA IUPEKTOPHUTE B pasMep
Ha 13 xun. nmB. Cymara e oTpa3eHa B pazxoaure 3a 3amatu Ha CJI.

26. PazgeTH ¢bC CBLP3aHM JIHIA B KPasdg HA roJUHATA

31 nexemepn 31 aexemBpH
2022 2021
XHJI JIB. XHJI. JIB.
Texymn B3eMaHHA
»bynrapraz“ EAJl — mpegocTaBeH! yCIyTH 1 -
- Tl a3zoB X6 bankan“ EAJ[- npegoctaBeHu yciyru 9
- ,bynmrapren Cxomue® JIOOEJI 18 -
TBproecky B3eMaHUA OT CBBP3aHH JIMLIA 24 9
0610 TeKyIIM B3€MaHUs OT CBBP3aHHU JINLa 24 9
O6uio B3eMaHHA OT CBbP3aHH JIHOA 24 9
HeTrexkymu 3aab/KeHHs
- BEX EAJI no mosTydeHu 3aeMM, B T.4.:
- ITaBHHIA 1851 2210
O0mo HeTeKyIH 3aXAbJIKEHAS KbM CBbP3AHH JTHNIA 1851 2210
Texkynn 3aab/DKEHAS
- BEX EAJ] no noJy4eH 3a€MHU B T.4..
- TIaBHHIA 359 -
TlosryueHH 3aeMH OT CBbP3aHH JHIA 359 -
-, byaraptpancraz” EAJ] — momy4yeHd ycayru 24 37
- .bynmrapren Cxorme” IOOEJI - nomy4eHH yciayry 67 72
- T azoB X560 bankan™ EAJ] — npefocTaBeH AENO3UT HaeM 7 -
THpProBckH 3aXb/IKEHAS] KbM CBbP3aHH JHIA 98 109
00110 TERYIM 3aXb/KEHAN KbM CBbP3aHH JTHOA 458 109
O0mo 3a1b1KkeHAS KbM CBbLP3aHH JHLA 2309 2 319

IHonyyenu saemu om BEEX EAJ]

Ha ocHoBanme pemenme mo T.1 or IIpotokon Nel6-2021/09.09.2021r. ma CwBera Ha
IupekTopute Ha ,.bynrapren” AJl, mageso paspemenue mo T.7.1 ot IIpotokon ot 19.09.2021r.
Ha M3BBHpemHO 00O chOpanue Ha akumoHepUTE, pemenue no T.I.3 ot Ilporoxon Ne51-
2021/28.09.2021 r. Ha Crpeera Ha aupexTopuTe Ha ,,.brirapcku Enepruen Xomnguar” EAJ] u
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pazpemenye no npotokon Ne E-PJI-21-33 ot 11.10.2021 r. Ha MEHHCTEpa Ha €HEpreTHKAaTa ce
IIpOMEHS CpoKa Ha IJalMaHe Ha IVIaBHHLA IO AoroBop 3a 3aeM Ne95-2016 r. mexdy
"bynrapren" AJl u "BEX" EAJl. Cpok Ha pefictBue n0 01.08.2025 r., BeBeX1a ce rpaTuceH
IIEpHOJ 3a H3ILIallaHe Mo INaBHUIaTa oT 24 Mecema cuutaHo oT 01.09.2021 r. Cpox Ha
M3ILTAIAaHEe HA TTaBHULA - 24 Mecena, curTano 3a nmepuoja ot 01.09.2023 r. mo 01.08.2025 r.

27. PapHeHHe HA 32Ab/DKEHUATA, IPOU3THYAIMM 0T GHHAHCOBA AeHHOCT

Abarocpounu 3axb/oKeHud 1o O6uro
THLPrOBCKH 32eMH JIH3HHTOBH
CBbp3aHH JHNA AOTroBOpH
XHJL. JIB. XHJL, JIB. XM JIB.
1 auyapm 2022 1. 2210 426 2 636
ITapnunn notomn:
ITnamanus (71) (81) (152)
Henapauan nmpoMenu:
Hauvcnenu nuxeu 71 19 90
Jpyru u3MeHeHNA - - (2) (2
31 nexemBpn 2022 r. 2210 364 2574
Abarocpoanua 3agbrKeHAN MO O6mo
THProBCKH 3aeMH JIN3HHTOBH
CBbP3aHH JHIA JOTOBOPH
XML JIB. XHJ1. JIB. XHJL JIB.
1 auyapm 2021 r. 2249 534 2783
Ilapu4nn noroun:
ILamanus (157) (190) (347)
Henapuunu npomMenn:
CKIIOYeHH IOTOBOPH - 58 58
Hauwcnenu nuxeu 118 24 142
31 pexemBpn 2021 r. 2210 426 2 636

28. BeznaJauvnu cAeJIKH

IIpe3s mpencrasenuTe oT4eTHH Tepuogu JIpyXeCTBOTO € OCBHINECTBHIIO CIICAHHTE
VHBECTHITUOHHY M (HMHAHCOBM CJIENIKH, IPHM KOMTO HE ca H3IION3BaHM HapH WM MapHUIHH
CKBHBAJICHTH H KOHTO HE Ca OTPA3¢HU B HHUBHIYAIHH OTYET 32 IAPHIHUTE TIOTOLH:
o Ilpe3 2021 r. apyxkecTBOTO € MPUAOOMIO HETEKYIIH aKTUBH 110 JTU3UHIOBH JIOTOBOPH B
pa3Mep Ha 58 xun. JB.

29. Yc/I0BHY aKTMBH H YCJI0BHH NACHBH

[Ipes rogunara HsaMa NpeAsSBEHU rapaHIUOHHH HiM [IPaBHY HCKOBE KM JIpyKecTBOTO.

PrKoBOCTBOTO Ha JIpYKECTBOTO HE CUMTA, Y€ CHHIECTBYBAT CHIIECTBEHN PHCKOBE B pe3yITar
Ha JHHAMH4YHAaTa (QHUCKaTHAa M peryiaropHa cpena B Brirapums, KouTo OMXa HalIOXHIIHA
KOPEKITMY B HHIUBUYaTHUS (PMHAHCOR OTYET 3a TOAWHATA, IPUKIIIOYmIa Ha 31 nekemspu 2022
r.
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30. KaTteropun ¢punascoBH aKTHBH U NACHBH

banancoBute cToMHOCTH Ha (MHAHCOBUTE AKTHBH M MACHBU HA J[PYKECTBOTO MOTrar Aa 6baaT
MIPENICTABEHH B CIECIHHUTE KATErOPUH:

POyHAHCOBH AKTHBH 31 nexemppu 2022 31 gexemspn 2021
XHJL. JIB. XHJ1. AB.

Kpenutu u B3eMaHus
THproeecku K pyrH B3eMaHUL 419 226
TBProBCKH B3eMaHUs OT CBBP3aHHU JIMIa 24 9
Ilapuunu cpeactea 624 610
1067 845
DHHAHCOBH NaCHBH 31 nexemBpn 2022 31 gexemspu 2021
XHJ1. JIB. XL JIB.

@DHHAHCOBH TACHBH, OLEHABAHM TIO aMOPTH3HpaHa

CTOHHOCT:
Iomyuenu 3aeMH OT CBBP3aHH JIUIA 2210 2210
THproecku U Opyry 3aTb/DKEHASL 36 139
Twproecku 3aAb/DKEHUS KBM CBBP3aHH JIUIA 98 109
3aBIDKEHHs O TU3HHIOBU IOTOBOPU 366 426

2711 2 884

BmxTte noscaenne 4.12 3a uadoOpManzg OTHOCHO CUETOBOAHATA IOJIMTHKA 38 BCAKA KATETOPHS
¢uHaHCOBH MHCTpyMeHTH. OmHcaHNe Ha MOJUTHKATa M [E/UTe 3a yIpaBieHHe Ha PUCKa Ha
JIpykecTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € TIPEJICTABEHO B MOsACHEHHE 31.

31. Puckoge, cBbp3anH ¢ HHAHCOBUTE HHCTPYMEHTH

]_IeJll/l H IMO,TUTHKA Ha PBKOBOACTBOTO ITO OTHOIMICHHUC YIPABJCHHE HA PHCKA

JpyKecTBOTO € H3JIOKEHO Ha Pa3lTMYHM BH/IOBE PHCKOBE IO OTHOIIEHHE HA (PMHAHCOBHTE CH
uHcrpyMmeHnTd. Haii-3Haunmute QprHAHCOBH PHCKOBE, Ha KOUTO € H3JI03KeHO J[py»KecTBOTO ca
[a3apeH pUCK, KPeAUTEH PUCK U TMKBUICH PHUCK.

Vipapnennero Ha pucka Ha J[py’KecTBOTO Ce OCHINECTBIBA OT IEHTPAIHATa aAMUHHCTPAIMS
Ha JIpy>XecTBOTO B CBHTIPYJHHYECTBO CBC CHbBeTa Ha JHUpeKTopuTe. IIpHOPUTET Ha
PBKOBOJACTBOTO € Ja OCHTYPH KPAaTKOCPOUHHTE M CPERHOCPOUHM IAPMYHH HOTONHM, KAaTo
HAMAJIH U3J1araHeTo CH Ha (PMHAHCOBH Ia3apy.

JIpyXecTBOTO HE CE 3aHMMAaBA AKTUBHO C ThPI'yBaHETO Ha (PMHAHCOBY aKTHBH 3a CIIEKY IaTUBHU
T[EJIH, HUTO IIBK U3/1aBa OMIIHH.
Hait-cpmecTBeHHTE (HUHAHCOBH PUCKOBE, HA KOMTO € H3JI0XKEHO J[pyKECTBOTO, Ca OMCaHH I10-
JIOTTY .

31.1. AHAIH3 HA MA3APHHSA PUCK

BcenencrBue Ha HM3MON3BAHETO Ha (bI/IHaHCOBI/I HHCTPYMCHTH HPY)KCCTBOTO € H3JI0XKCHO Ha
masap€H PHUCK H IIO-KOHKPETHO Ha PUCK OT IIPOMEHU BELB BAITyTHUS KYPC, JIMXBCH PHCK, KAaKTO
H pHCK OT OpoMsAHATa Ha KOHKPETHH II€HH, KOETO C€ OBbJKH Ha OIlCpaTHBHaTa H
WHBECTHIIMOHHATA JICHHOCT HA )Ip}’)KeCTBOTO.
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31.1.1. JInxBeH puck

INonwtukata Ha JIpy>kecTBOTO € HacoYeHa KbM MHHHUMHU3HpAaHE Ha JIMXBCHHS PHUCK IpH
aeirocpouHo puHaacHpane. KsM 31 nexemspu 2022 r. JIpyXecTBOTO € H3T0XEHO HA PHCK OT
IpoMsHA Ha MTa3apHHTE JMXBEHH IIPOICHTH M0 3a€MH, KOHTO Ca IIOJIyYeHH OT | IPEJOCTaBEHH
Ha CBBP3aHH JIUIA, KOUTO ca C IPOMEHIIHB THXBEH TPOIEHT. Beuuku Ipyru GUHAHCOBH aKTHBH
H acuBH Ha J[py>xecTBOTO ca ¢ HPHUKCHPAHH JIMXBEHHU IIPOLICHTH.

Te3n mpoMeHH ce ONpenenarT KaTo BEPOATHH Bb3 OCHOBA Ha HAOMIONEHHS Ha HACTOSIIHUTE
naszapHUTe ycnoBus. M3uncinenusra ce 0a3HpaT Ha MpoMsHATa Ha CPEJHUS MTa3apeH JHXBEH
IIPOLIEHT U HA (PMHAHCOBHTE HHCTPYMEHTH, ABPXKAHU OT J[py>KECTBOTO KbM Kpasi HA OTYETHHS
MEpHOX, KOUTO Ca YyBCTBHTEIHH CIPSIMO IIPOMCHH Ha JIMXBEHUS NPONEHT. Beuuku mpyru
IapaMeTpH ca IPHETH 32 KOHCTAHTHH.

31.1.2. /ipyru neHoBH PHCKOBE

I[p}’)KCCTBOTO HE € H3JIOKCHO Ha JPpYTU HEHOBH PHUCKOBE.

31.2. AHaXH3 HA KPeAUTHAA PHCK

KpeauTHUAT pUCK NpeAcTaBiiBa PACKBT IaJeH KOHTPAreHT Ja He 3allIaTH 3abIKEHHETO CH
KM JlpyxecTBOTO. JIpy>KECTBOTO € H3JIOKEHO Ha TO3H PUCK BHB BpPB3KA C pPa3THYHH
(MHAHCOBM WHCTPYMEHTH, Karo Hamp. MPH MPETOCTABAHETO HA 3aeMHM H BL3HMKBAHE Ha
B3eMaHHUA 0T KiueHTH. Hsnaranero Ha JIpy:kecTBOTO Ha KpeIUTEH PHUCK € OTPaHHYEHO [0
pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (MHAHCOBUTE aKTWBH, IPU3HATH B Kpas Ha OTYETHHS
MePHOJT, KAKTO € ITOCOUEHO MO-I0ITY:

31 pexemBpu 2022 31 gexemepn 2021

I'pynu ¢punHaHCOBH aKTHBH — 6aJaHCOBH CTOMHOCTH: XHJL. JIB. XHJL JIB.
(OuHAHCOBH aKTUBH IO aMOPTH3HPaHa CTOHHOCT

TBproBckH U APyTH B36MaHHA 419 226

TBproBcku B3eMaHWI OT CBBP3aHH JIHIlA 24 9

ITapuunu cpenctBa 624 610

1 067 845

Jlpy>KecTBOTO PEIOBHO CIIEAY 32 HEH3MBIHEHHETO Ha 3aIbIDKEHHUATA Ha CBOH KJIMCHTH M JIPYTH
KOHTPareHTH, YCTAaHOBEHN HHAMBHAYAIHO WM Ha I'PYNH, H H3IOJ3Ba Tasw WHGOPMAIMA 3a
KOHTpOJI Ha KpeaquTHUSA pHCcK. [lomuTuka Ha J[pyKECTBOTO € [1a M3BBPINBA TPAH3AKIHH CaMO ¢
KOHTpareHTH ¢ 10OBp KpeIuTeH peHTHHT.

Jlpyk€ecTBOTO HAMa HEOOE3IIEHEHN THPTOBCKH B3EMaHUs ¢ U3TEKbJI CPOK Ha IUIAINAHE.

Ilo oTHOmEHWE Ha TBHPrOBCKUTE M APYTH B3eMaHus [IpyXecTBOTO He € H3JIOKEHO Ha
3HAUUTENICH KPEAUTEH PHUCK KbM HHTO €IUH OTJCNIEH KOHTPareHT WIH KbM TIpyla oOT
KOHTpareHTH, KOUTO HMaT CXOIHU XapaKTEpUCTHKH. ['BPrOBCKUTE B3eMaHHS CE€ ChCTOST OT
rorsM Opoil KIMEHTH B pasIdUHHA UHIYCTPHM U reorpadicku obmactu. Ha Gaszara Ha
HCTOPHYECKH II0Ka3aTelH, PHKOBOACTBOTO CUUTA, Y€ KpEJUTHATa ONEHKAa Ha THPrOBCKH
B3eMaHHs, KOUTO HE ca C H3TEKbII NaJiex, € Aoopa.

erﬂIIITHI/IﬂT PHCK OTHOCHO ITapH H NapHUYIHHN CKBUBAJICHTH CC CYHNTA 34 HCCBINECTBEH, TBH KaTo
KOHTPAr€HTHTE Ca OaHKH C 1106pa penyTanns 1 BHCOKA BhHIITHA ONICHKA Ha KPSIHTHHA peﬁTHHF.

bamancoBute CTOMHOCTH ONMCAaHH IO-TOPE, NPEACTABIABAT MAaKCHMAIHO BB3MOXKHOTO
W3TaraHe Ha KpemiuTeH pHcK Ha JIpy)XeCTBOTO II0 OTHOINCHWE Ha Te3H (UHAHCOBM
HHCTPYMEHTH.




Bynrapren AJl ,,-eULG ARTEL

HHausuayaieH (pMHAHCOB OTUET
31 nexemepu 2022 r.

31.3. AHanM3 HA THKBHIHHSA PHCK

JIUKBUIHUAT PUCK IIPEACTaBISIBA PUCKBT J[pyKECTBOTO Ja HE MOXE Ja IOracH CBOMTE
3aabmkeHnd. JpyxecTBoTo mocperma HyXAUTe CH OT TMKBUIHM CPEJICTBA, KaTO BHUMATEIHO
CleIU IUTALIaHUATA IO IIOTaCHTENHUTE IUIAHOBE HA BJIFOCPOYHUTE (MHAHCOBH 3abIDKCHHES,
KaKTO M BXOIAINUTEC M H3XOIIIIY IapU4HH IOTOLM, BE3HHKBALUM B XO/a Ha OMepaTHBHATA
neftaoct. Hyxmare OT NHKBHOHH CpeNcTBA CE CIEAAT 3a PA3IniHH BPEMEBH IEPHOAM -
€XEAHEBHO H €XECeAMHYHO, KakTo M Ha Oasara Ha 30-nHeBHM mpornosu. Hyxamre ot
JMKBUAHU CPEACTBA B ABJITOCPOYEH INIaH - 3a mepuoid oT 180 u 360 mHm, ce ompemensar
MecedHO. HyXKauTe OT mapudHHu CPEACTBA CE CPABHABAT ChC 3aEMHUTE Ha PA3IIONIOKEHHE, 3a Ja
OBJaT yCTAaHOBEHH W3IHMIObIM WM Aedpurmtu. To3W aHanu3 oupemens AaIH 3a€MHUTE Ha
Pa3MoIoXKeHHeE e ca JOCTaThYUHH, 3a J1a MOKPHAT HY>XAUTE Ha JIpy>KecTBOTO 3a reproa.
JpyxecTBOTO IBpXM NapH B Opoii, 3a Aa MocpeIa JIMKBHIHATE CH HYXXIH 3a iepuoau a0 30
quu. CpecTBa 3a JBJITOCPOYHUTE TUKBHAIHYE HYXKIIH CE OCUTYPABAT Upe3 3a€MH B ChOTBETHHS
pasmep.

Kem 31 pexemepu 2022 r. majgexxure Ha JOTOBOPHHTE 3aAbIDKEHHS Ha J[pyKeCTBOTO
(chapprkaIy TMXBEHH IUIAMNAHNS, KBIETO € NPHIIOKHUMO) ca 0000IEeHH, KaKTo ClieBa:

Texyun Herexymu
31 nexemepu 2022 r. Holrogmua Ot1 10 S rogunn
XMJ1. JIB. XHJ1. JIB.
OHHAHCOBH MMACHBH, OLCHABAaHH MO aMOPTH3HpaHA
CTOHHOCT:
TBproBeku B APYTH 38 BIDKEHUA 36 -
Teproeeku 3aab/bKEHHA KBM CBBP3aHHU JHIA 99 -
[lorydeny 3a6MH OT CBBP3aHH JIHLA 359 1851
3aabIDKEHNS 110 JIH3UHTOBH JIOTOBOPH 64 302
Ob6mo 558 2153

B mpemxonHuTe OTYESTHH IEPHOAH HaIeKHTE Ha JOTOBOPHUTE 3aAbIKEHH HA J[PyKECTBOTO
ca 0000mmenH, KaKTO ClIe/IBa:

Texymn Hetexymu
31 gexemBpu 2021 r. Jo1rogmaa Ot 1 g0 5 roanan
XML, JIB. XML, JIB.
®HHAHCOBH MACHBH, OLEHIBAHH [0 AaMOpPTH3HpaHa
CTOMHOCT:
THproBCKU M APYTH 33 BIDKSHHA 139 -
THEProBCKU 3aABDKCHHUA KBM CBBp3aHH JIULIA 109 -
IlomydeHnu 3aeMH OT CRBEP3aHHU JIHIIA - 2210
3aapmKeHHS O JIH3UHTOBU IOTOBOPH 60 366
O6mo 308 2 576

CTOI\;IHOCTI/ITC, OITIOBCCTCHH B TO3M AHAJIN3 HA IIAOCKUTE HA 3adL/DKCHUATA, MPEACTABIIABAT
HCIUCKOHTHPAHNUTE IIAPHYHHA IMOTONHM IO JOTOBOPHUTE, KOUTO MOratr aa C€ pasjin4dyaBaTr OT
OanaHCcOBHUTE CTOMHOCTH Ha 3a0BJDKCHUATA KbM OTYCTHATA JaTa.

W
(89
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Ilpu oueHABAHETO W YIIPABICHUETO HA JUKBUIHHS PUCK J[pyXeCTBOTO OTUHTA OYAKBAHUTE
MApHYHE MOTOIMH OT (PHHAHCOBU UHCTPYMEHTH, MO-CIIEHATHO HATMYHUTE IAPUYHH CPe/CTBa
H THProBecKH B3eManus. HamnaauTe Tapiday pecypcu U THPrOBCKM B3EMaHHs HE HaBHIIABAT
3HAYHUTEITHO TEKYIIUTE HyXKIU OT H3XOAMI apudeH NoToK. ChIIIacHO CKIIOYEHUTE JOTOBOPH
BCHYKH MAPUYHA IOTOIM OT THPTOBCKM M APYI'H B3€MaHMs Ca IBIDKAUMH B CPOK 0 INECT

Mecena.

32. OuensiBane Mo cIpaBeJJINBa CTOHHOCT

32.1. OueHsiBaHe MO COPABEIHBA CTOHHOCT HA JUHAHCOBH HHCTPYMEHTH

CrpaBeinBaTa CTOHHOCT Ha (MHAHCOBHTE HHCTPYMEHTH € NPEACTABCHA B CpPaBHEHHE C
TAXHATa OalaHCOBa CTORHOCT KBM Kpas Ha OTYCTHUTE IIEPUOH B CIIeAHATA TabIHIa:

OuUHAHCOBH AKTUBYU KbMm 31 nexemBpu 2022 r. K®Mm 31 nexemepn 2021 1.
CrnpaBeninga Banancopa ChnpaBeaninsa BanancoBa
CTOHHOCT cToifHOCT cToliHOCT cTolHOCT
XHJL. JIB, XHJL. JIB. XMJI. JIB. XHJL JIB.
Kpenutu u B3eMaHus:
TBproBcky U APYrH B3EMaHHUA 419 419 225 225
TBProeCckH B3eMaHUA OT CBBP3aHHU JIHLA 24 24 9 9
IMapuynu cpencTsa 624 624 610 610
1067 1 067 844 844
PHHAHCOBH NMACUBH K»Mm 31 nexemBpn 2022 r. KM 31 gekemepn 2021 r.
Cnpageninea BanancoBa CnpaBeainea Banancora
CTOHHOCT CTOMHOCT CTOHHOCT cTofHOCT
XU, JIB. XHJ1. JIB. XHJL. JIB. XHJL JIB.
@DUHAHCOBM MACHBH, [0 aMOpTH3HpaHa
CTOHHOCT:
[MonydgeHu 3a€MH OT CEBbP3aHH JIHIIA 2210 2210 2210 2210
TBProBCKA U JAPYTH 33IbIIKEHHA 36 36 139 139
THProBCKY 3aMbIDKEHAS KbM CBbP3aHU AL 99 99 109 109
3a/IBDKEHHS TI0 JIM3HHTOBH JOTOBOPH 366 366 426 426
2711 2711 2 884 2 884
32.2. OueHsiBAHE MO CHOPABENIHBA CTOHHOCT HA HePUHAHCOBM AKTHBH

Cnennara Tta0imuma IpeAcTaBs HHBaTa B MHepapxusiaTa Ha OIpeleNieHH KaTeropud OT
HeubancoruTe akTuBU KbM 31 nexkemBpu 2022 r. m 31 mexemBpu 2021 r., oucHABaHH
TIEPMONYHO MO CIPaBeAINBa CTOMHOCT, H3KIIOUBAHKY CTOMHOCTTa Ha aKTHBHUTE C TIPABO HA
noJizBaHe B choTBeTcTBHE ¢ MC®O 16, omeparvBHa KOMIIOThPHA TEXHHKA, U3IO;I3BaHA OT
IIEpCoHaIa Ha JPYKECTBOTO, H CTOMAHCKOTO 000pyABaHe, H3IOI3BaHO B HENIPOU3BOACTBEHATA

JIeHOCT Ha Py KEeCTBOTO:

I/IMOTH, MAIIHHH H CHbOPDHKECHHAA:

- onTHYHU KaGenu
- MallIHHHU 1 o0opyaBaHe

31 nexemBpu 2022
Huso 3
XWJI. JIB,

4514
561

31 gexemspn 2021
Huso 3
XHJI. JIB.

4788
705
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PBKOBOACTBOTO € c4enio, e KbM 31.12.2022 r. HAMa ChIICCTBCHH H3MEHEHHS B CIIpaBelyTiBaTa
CTOMHOCT Ha ABIrOTpaliHATe akTHBM Ha JIpy>KeCTBOTO, KOATO € ompejencHa Ha OasaTa Ha
JOKJIaAM Ha HE3aBHCHMH JHIEH3UpaHu oumeHuTend kbM 31.12.2021 r. Pasnukara mexmy
ompezieJieHaTa CHpaBe/UIBa CTOHMHOCT OT HE3aBHCHMHMS OLCHMTEN KM OamaHcoBa CTOMHOCT e
mpenecena ¥ KeM 31.12.2022 1.

Pasmukata B OanaHCOBHTE CTOMHOCTH Ha KaTCTOPHUTE aKTUBU M IIOCOUCHHTE ONCHABaHH
TOECPHOIUYHO ITO CIIpaBC/IIUBa CTOMHOCT Ha AKTHBHUTE OT KaT€ropua MalinHHA U o6opy;:[BaHe ce
ABJIDKH Ha OajaHcoBaTa CTOHHOCT Ha OIlepaTHBHA KOMIIIOTBPHA TEXHHKA, HU3IIOJI3BaHA OT
IICPCOHATIA HA APYXKECTBOTO, U CTOIIAHCKOTO OGOPYI[BaHe, U30OJI3BAHO B JCHHOCTTA Ha
JAPYXKECTBOTO, KOHTO C€ ONOCHABAT II0 II€Ha Ha l'IpI/II[06I/IBaHe IIopagnl pasiIHIHHA,
HEIIPOU3BOACTBCH XapaKTep HA TE3W NOAKATCIOpHM MAalllNHA 1 o6opynBaHe.

33. lloauTHka H IpoUeNypH 3a YIPaB/I¢HHEe HA KAlIHTANa

Llenute ma HpyXecTBOTO BBB BPb3Ka ¢ yIPABICHUE HAa KallUTAlla Ca!

. Jila OcHTypH ciiocobHOCTTa Ha JIpyKecTBOTO Ja NPOABIKK Ja CHINECTBYBa KaTo
JieficTBaINo MPEIIPHATHE; H
. Jia OCHTYpH afeKBaTHA PEHTaOMIHOCT 38 COOCTBEHHUITUTE, KaTo ONpeaesd IicHaTa Ha

IIPOAYKTHTE U YCIIYTHTC CH B CBOTBECTCTBUE C HUBOTO Ha PUCKA.

JpyxecTBOTO HaOJIOJaBa Kanurtana Ha 6asaTa Ha ChOTHOIMEHUETO HA KOPUTUPAHHS KallATal
KBM HETHHS JBIIT.

JpyxecTBOTO ompenens KOPHTHpaHHUS KalWTal Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha
coOCTBEHHs KamuTal W CyOOpAHHHpAaHHS ABIT, NpEeACTaBeHH B oT4era 3a (YHHAHCOBOTO
CHCTOSTHHE.

CyGopIHHEHpaHAAT ABIT BKIIOYBA HeoOe3IMeYeHHTe 3aeMH Ha J{pyxKecTBOTO.

HeTHUAT IBIAr BKIIOYBA CyMara Ha BCHYKH 3aAbJDKCHHUSL, THPIrOBCKHTE U APYTH 3aIBbJIXKCHUA,
HaMmajeHa ¢ OamancoBaTa CTOHHOCT Ha HapuTC U MIAaPpUIHHATE CKBHBAJICHTH.

KanutamsT 3a mpeacTaBeHUTE OTUETHH IIEPHOAN MOXeE ia Ob/ie aHAMM3UpaH, KaKkTo clexasa:
31 nexemspn 2022 31 nexemBpn 2021

XML JIB. XHJL. JIB.
CoOcTBeH KamuTa 1834 1791
+CyOopauHHUpaH IbIT 2210 2210
Kopurupan kanuraj 4 044 4 001
0060 3aabKEHNUS, TBPTOBCKU H IPYTH 3aBIDKSHIA 4175 4 686
- [Napu » napu4HH €KBUBAICHTH (624) (610)
Heren anar 3551 4 076
ChoOTHOIIeHHe HA KOPHUTHPAaH KANHTAJA KbM HETEH L14 0.98

ABJT

34. CrOnTHS cael Kpasd HA OTYETHHSA ePHO/

He ca Bp3HHKHAIH KOPUTHpAITH CHOUTHS WIH 3HAYUTETHH HEKOPHIHPAIIH CHOUTHS MEXTY
naTraTa Ha (QHHAHCOBHS OTHET W JaraTa Ha OTOPH3UPAHETO My 3a H3naBaHe oT ChBeTa Ha
JIAPEKTOPUTE.
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31 aekemspu 2022 r.
35. Oxo0penue Ha HHAMBUAYATHUS PUHAHCOB OTIET

Wupusuayanauat punancoB otdeT KbM 31 nexemepu 2022 r. (BKIIOUHTENHO CPAaBHHTEIHATA
rH(opManus) e o1o0peH u npueT or CrBeTa Ha gupexTopure Ha 06.03.2023 r.
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