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HacrosmusaTt noknaz 3a aeffHOCTTa € M3TOTBEH B CHOTBETCTBUE € pasnopendure Ha wi. 39 ot
3akoHa 3a CUeTOBOACTBOTO, M3UCKBaHMTA HA ThProBCKUA 3aKOH.

I. ObIIIA HTH®OPMALIMA

I. 1. IIpeamer Ha aeiiHOCT

I'pynara bynrapren (I'pymara) ce cvcronm ot bymrapren AJl u gbluepHO ApYXecTBO
bynrapren-Ckonue JJOOEJI, PC Makenonus.

* Byarapren AJl e akiMOHEpHO APYXKECTBO, PETHMCTPUPAHO IO peAa Ha THProBCKHS
3aKOH.
. IIpeameTsT Ha AeiiHocT Ha I'pynaTa e ThproBcka, MApKETHHIOBA M HHXKECHEPHHIOBa

ACHHOCT MO [aNeKOChOOIIEHWATA, W3IPAXIaHE, M3MON3BaHE W MOJMbpXKaHe Ha
,HEU'ICKOC’BO6IIII/ITCIIHI/I MpEKH 15 nmbopmaunom-m CHCTCMH )5 IpENOCTaBAHE Ha
JaneKoChOOIUTENHN U MHPOPMALIHOHHE YCIIYTH, KAKTO M BCAKA JIpyra AEHHOCT, KOATO HE €
3abpaHeHa ChC 3aKOH.

I. 2. KpaTka ucropuuecka cnpaeka. [Ipasen cratyT, ynpagp/jieHHe U CTPYKTypa

. Bynrapren Al e peructpupano npu CI'C mo ¢.a. Ne13115/2004 r. naptunen Ne 88632
toMm 1122 ctp. 26 u Briucano B Teproecku pervctsp ¢ MTH 131341659.

. Cxc cp3paBaneto Ha Bynrapren AJl xato 100% meimepHo apyxectBo Ha Bynrapras
EAJl, ce oTnenst ThproBckara ASHHOCT B cepaTa Ha TEIEKOMYHUKALMUTE OT THPrOBMATA K
TPaH3UTUPAHETO HA IPHUPOJECH ras.

[TpeanpusTHeTo Malika MbpBOHAa4YaJHO € perucTpupano ¢ kanuran 300 000 (Tpucra Xunsin)
1B., pasnpeaeneHy B 300 (TprcTa) NOMMEHHH HEMIPUBHIICTHPOBAHM aKIMM C TIPABO HA TJIAC M C
HoMHHaHa croitHocT 1 000 (xmnsgma) ne. BCsSka eqHa.

Kbm momenTa [Ipeanpuaruero Maiika € ¢ akuMOHepeH Kanwmrai 2 946 xui. nB., pasgeneH B 2
946 noMMeHHU HENMPHBHIETHPOBaHH aKIMH ¢ HOMHHaNHa cToiiHoCT 1 000 1B., naBamu npaso
Ha €IMH Inac 3a Beska akuusa. CoOcTBeHMIM Ha kanuTana Ha [lpennpustuero maiika ca ¢ 1o
50% bynraptpancras EAJ] u Enextpoenepruex cucremeH onepatop EAJI.

Kpaiinmar cobctBennk Ha I'pynmata e brarapckata abpxkaBa upe3 MHHHCTEPCTBO Ha
eHepreTukata upe3 briarapcku Enepruen Xongunr EAJL

o KM parata Ha usroTBAHe Ha goknajga Ilpennpuaruero Maiika e ¢ eHOCTENEHHA
ciucteMa Ha ymnpaBieHHe. bynrapren AJl ce ppkoBoau ot O6mo cwsbpanue u CeBer Ha
AHMPEKTOPUTE, KOMTO BB3/1ara U3IIBIHEHHETO HA B3ETUTE PEIICHHs], OIEPaTHBHOTO yTIpaBlieHUe
¥ NIPEJICTaBUTEIICTBOTO Ha V3MBIHUTENEH TUPEKTOD.

. Ilepconan

Kbem 31 npexemBpum 2022 r. cnuch4yHuaAT Opoit Ha mepcoHana Ha ['pymara mo Tpymoeu
npaBoOTHOLIEHH: € 13 yoBeka.
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. JbliepHo JpyKecTBO

Byarapren Cromue JIOOEJI e ThproeBcko ApykecTBO, PETHCTPUPaHO B L{eHTpanHus perucTsp
Ha PC Makenonus Ha 3 nexemBpu 2008 r. nox HoMep 643867. JIpyKeCTBOTO € CBC CeIANUINE
u aapec Ha ynpasiaeHue: PC Maxenonus, rp. Cxonue, 0yi. e Cannancku. J{pyecTBoTo ce
ynpasisiea ot Ctedan BofiHos.

. I'pynara mpenocTaBs TeNEKOMYHHKALMOHHHM YCIYTM Ha KOPIIOPaTUBHH KJIHEHTH C
pa3BUTa KJIOHOBA Mpexa B cTpaHata, bankanute 1 EBpomna u roniM MexayHapoieH Tpaduk,
KaKTo U Ha Apyru GBJIrapcku U MeKIAyHapOIHH TelekoMu, MHTepHeT HoCcTaBYHMIIM, CUCTEMHH
MHTErpaTopH U JIp.

L. 3. IIazapna u HHBECTHITHOHHA CTPATErus

Busnec mozensT cneapan oT I'pynara € Ha alTepHAaTHBEH TEIEKOMYHHUKALMOHEH OIIEPATOp OT
tHna ,,Carrier of the carriers”, npegocrassm Ha OBArapckus U €BpOICHCKHS Nazap HaeTH
HALlMOHAMHM M  MEXIAYHAapOOHH JIMHWH, HAACKIHK UM JIECHM 332 M3MOJI3BAHE
TEJIEKOMYHHKALIMOHHH YCITyTH 32 MPEeHOC Ha JNaHHH, BH/EO, TPAH3aKLUUM, M HACIOXEHH [P
YCIIyTH ¢ rapaHTHPaHO KauecTRo.

IleneBuaT masap Ha [I'pymara ca TeneKOMyHHKAalMOHHHMTE oOIepatopd, WHTepHeT
JOCTaBYMIIMTE M CHCTEMHHTE HHTErPaTOpH, KAaKTO H KOPIOPATHBHU KIHEHTH C TOJISIM
MeXIyHapoJeH TpadHK ¥ pa3BUTA KIOHOBAa MpeXa B CTpaHaTa M M3BBH Hes. MapKeTWHT
HUIIara Ha ['pymara e npefocTaBsiHe Ha €CTECTBEHO 3alUTEHA MPEHOCHA CPefla Ha TEJIEKOM
OIIepPaToOpH.

I. 4. CroTBercTBHE H 0a32a 32 H3ITOTBAHE

KoHconuaupaHusT ¢pUHAHCOB OTYET BK/IIOYBA (PMHAHCOBHTE O0TYeTH Ha Bynrapren AJl u Ha
HEroBOTO IblIEpHO ApyxecTBO bynrapren — Ckonue JJOOEJIL, PC Makenonus. ®HHAHCOBHAT
OTYET HA JBOICPHOTO APYXKECTBO CE€ M3TOTBA 3a CHIIMA OTYETEH IEPHOJ, KAKTO M TO3W Ha
KOMIIaHMATA Maiika.

Beuuku BBTPCIIHO-IPYIIOBH cajija, CACIKH, IIPUXOAN H pa3xodH, KAKTO H me4antu 1 3ary61/1,
KOMUTO €a pe3yJITaT OT BbTPCIIHO-IPYIIOBH CACIIKH M €a IIPU3HATH B KOHCOMUAHUPAHUA OTUYCT 3a
q)HHaHCOBOTO CBCTOSIHUE, CC CNTUMHAHUDPAT HU3LAJIO.

Konconuaupanusar ¢unancoB oruer kpM 31.12.2022 r. ¢ H3roTBeH B CBHOTBETCTBHE €
Mexnynapoguutre Cranmapti 3a ®uHaHcoBo Ortumrane (MC®Q), paspaborenn wu
nyonukyBanu ot ChBeTa 1Mo MeXIyHapoAHH cyeToBodHH craHAaptd (CMCC) u npuetn ot
Erponefickus cpro3. Koncoauaupanuiatr GUHAHCOB OTYET € M3TOTBEH B JI€Ba, 3aKPEITIEHH 10
xuiaaa. Kato 6a3a 3a H3roTBiHE € M3M0A3BaHa HCTOPHYECKaTa LicHA.

I. 5. OTroBopHOCT Ha pbKOBOACTBOTO

P’BKOBOI[CTBOTO IIOTBBpPKIAAaBa, 4€ € IMpHiIarajo IIOCJICAOBATCIIHO aACKBaTHAa CUYCTOBOAHA
IMMOJIMTHKA. P'BKOBOI[CTBOTO ChINO TaKa MMOTBBPIKIABA, Y€ CC € IIPHABPKAIIO KEM JeficTBaIHTE
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MC®O, npuetu ot EC, KakT0 M Y€ KOHCONMMAMPAHMUAT (UHAHCOB OTYET € H3TOTBEH Ha
NPUHLIKIA HA JCHCTBAIOTO MPENTIPUATHE.

P’LKOBOI[CTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOACHE Ha CHCTOBOAHHTC PETHCTPH, 3a
HBHEC’BO6pa3HOTO YIPaBJICHHC Ha aKTHUBUTE M 34 MNPEATNIPUEMAHETO HA HCOGXOZ[I/IMHTG MEPKHU
3a H30ATBAHETO H OTKPHUBAHETO Ha €BEHTYAIHH 3.1'[0y1'IOTpC6I/I U IpYTU HEPEAHOCTH.

II. AHAJIN3 HA KOHCOJIMJIUPAHUSL ®PHUHAHCOB OTYET U PE3VJITATUTE
OT JEMHOCTTA HA IT'PYIIATA

DUHAHCOBO-CYETOBOAHUAT aHANHM3 C€ M3BBPINBA C el Aa ObJAT M3CNEeBAHH Pa3Iu4HA
MOKA3aTeJH, KOUTO XapaKTepu3upar (PUHAHCOROTO CHCTOSTHHE M (PMHAHCOBHTE PE3yITAaTH Ha
['pynara - pa3Mep u AMHAMMKA Ha U3BBPLUICHUTE Pa3XOay U MONYYECHH MPUXOIH; PABHHILE M
e(eKkTHBHOCT Ha WU3MON3BaHE Ha pecypcuTe; (PUHAHCOBM pE3yNTaTd U PEHTa0HIIHOCT;
obpamaemMocT Ha OOOPOTHHS KalUTAN; JUKBUOHOCT U IUIaTexxocnocobHoctTa Ha ['pymara u
T.H.

II. 1. Asanu3 Ha punancosus pesyuarar 3a 2022 r.

I[Ipe3 2022 r. ['pynara peanuzupa neuanda B pazmep Ha 108 xun. nB. (mpu mevyanba ot 24 xuir.
nB. 3a 2021 r.), PpxoBoacTBoTO Ha I'pynara ¢ aHanu3upano Bb3MOXHOCTTa Ha ['pymara ma
NPOTBIDKHA JEHHOCTTa cH B OBJeNIe M € YCTAHOBWIO, Y€ KbM MOMEHTAa TOBa 3aBHUCH OT
aKTHBHATA MOJKpena Ha COOCTBEHUIIUTE.

o [lpuxoau
O6mute npuxoau Ha ['pymara 3a 2022 r. ca 3 750 xun. nB., kouto ca 385 xuun. nB. B mopeye,
copsaMo npeaxogHaTa roausa (2021 r: 3 365 xun. nB.). Hali-ronaM 141 Ha NpUXOAMTE OT
[PeI0CTAaBCHH YCIIYTH C€ MajJa Ha MPEIOCTaBIHETO Ha MPEHOC HA JaHHH H UHTEPHET.
HudopManuaTa B KOIMYECTBEHO U CTOHHOCTHO U3PAXKCHHE HA pealn3UpaHUTe MpoaaXkOn Ha

yeayru ot I'pynara 3a msmuHanara 2022 r. cpaBHeHa ¢ 202] r., KakTo U Aena UM B oOmmTe
IPHXOIM ¥ HACTBIIIIUTE TIPOMEHH ca MpeJICTaBeHH B TabaHLaTa mo-1oiy:

B XHJL. JB.
OTH.IAI OTH.ASI
Ipuxoau 2022 zgg’;:;z 2021 (cplﬁll‘:xﬂuw-:‘(; H3meHenne
[PHX0AH TIPUXOIH
Ipuxoan ot NpogaKou 3750 100% 3 365 100% 11.44%
IIpuxoam oT NpeAcCTABSHE HA YCJIYIH: 3684 | 98.24% 3322| 98.72% 10.90%
Ilpenoc Ha NaHHH, HHTEPHET, JIMHAH IO HaeM 2739 | 73.04% 2381 70.76% 15.04%
Konoxamus 84| 2.24% 84 2.50% 0.00%
Haem Ha BakHa 559| 14.91% 496 | 14.74% 12.70%
HucranaiioHHH TaKCH 16| 0.43% 44 1.31% -63.64%
Jpyra npuxomu OT yCIyTH 286| 7.63% 317 9.42% -9.78%
JApyru npuxoau: 66| 1.76% 43| 1.28% 53.49%
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OnepaTuBHHUTE pa3xoay (C M3KIIOUEHUE Ha Pa3XOAMTE 3a aMOpTH3aLMK) Ha ['pynara 3a 2022
r. ca B pasmep Ha 2 760 xun. aB., koeto € 347 xun. nB. nosede ot 2021 r. (2021 r. 2 413 xun.
7B.) AMOPTH3aLIHOHHUTE OTUYHKCIIEHHU] ca B pa3Mep Ha 753 Xwil. JIB., KoeTo Ipenctaensasa 20%
ot mpuxoaute 1 21% ot onepatuBHUTE pa3xoau Ha ['pymara 3a mepuoga. Beuuku BHAOBE
pas3xo/iy ca cho0pa3eHu ¢ TEKYIOTO GHHAHCOBO ChCTOSHUE U Ca CBEJIEHH 10 HEOOXOAMMOCTTA
3a HOPMAJIHOTO U YCTOHYMBO pa3BuUTHe Ha I'pymnara.

HWHdopMaimsaTa B KONHYECTBEHO H CTORHOCTHO H3PaXKCHHUE 110 BUAOBE pa3Xo/ii 3a U3MHHAIATA
2022 r. cpaBHeHa ¢ 2021 r., KaKTo M Jie;1a UM B OOIIUTE Pa3XOAM U HACTHITHIINTE MIPOMEHH Ca

MpeACTaBeH: B TabnuLaTa 1no-aoiy:

B XWI. JB.
OTH.AAN OTH.JASN
Pasxonm 2022 gg&ﬂ“ﬁz 2021 zzs::x‘; HNzmenenue
pasxoan pasxoau
O61mo pasxoau 3a aeitHoCcTTa 3513 100% 3177| 100% 10.58%
Onepatuenu pasxoan/ 0e3 amopTH3aiys/ 2760 | 78.57% 2413 | 75.95% 14.38%
Pasxomu 3a MaTepratn 48 1.37% 30| 0.94% 60.00%
Pasxonu 3a BEHIIHE YCIyTH 1910 54.37% 1763 | 55.49% 8.34%
Pasxonu 3a nepconana 781 22.23% 612| 19.26% 27.61%
JpyrH pasxonu 21 0.60% 8| 0.25% 162.50%
Pa3xoau 3a amopTH3a1IHA 753 21.43% 764 | 24.05% -1.44%

Ilocturnature o0o6ImMEHH Ppe3YyITaTH OT JeiHOoCcTTa HA prnaTa 3a nepnoaa, CsC CbIIOCTAaBUMH
NPCU3YNUCIICHH CPABHUTC/IHHU HAHHU 33 NMPEAXOAHHA NEPUON Ca ITPCACTABCHH B Ta6n14uaTa,

KaKTO CJicaBa:

TTOKA3ATEJIH, xun. ns. OTYET XHII. JIB. | OTYET XHII. JIB. Wamenenne 2022/2021
31.12.2022 31.12.2021 XHJI. JIB, %

0010 mpUxoaM OT AeHHOCTTA 3750 3 365 385 11%
OO0 pasxomm 3a JefHOCTTa 3513 3177 336 11%
EBITDA 990 952 38 4%
EBIT 237 188 49 26%
EBT 126 28 98 350%
JBNroTpaliHu MaTepHAIHH aKTHBH 7 565 8279 (714) (9%)
O6110 aKTHBU 9571 10 002 (431) (4%)
TEKYINH AKTHBH 1622 1286 336 26%
TEKYIIH MACHBH 1404 1147 257 22%
TMapudHu HATMIHOCTH 673 639 34 5%
O60opoTeH KamHuTaI 218 139 79 57%
Col¢TBEH KanuTan 3075 2942 133 5%
aKLUOHEPEH KaATAL 2946 2 946 0 0%
pezepBu 175 150 25 17%
Hartpynaua 3ary6a (46) (154) 108 (70%)
JBArocpoyHH 3aeMH 1851 2210 (359) (16%)
YrcIeHOCT Ha epcoHata, op. 13 12 1 8%
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Koednuuenr na edpexrupuoct 2022 2021
(Ilpuxoan/Pazxoan) 1.07 1.06
o Iloka3zarenu 3a peHTadNJAHOCT
Penraéunmocr 2022 2021
PenTabuiHOCT Ha IPUXOAUTE OT MpoAakOu 2.88% 0.71%
PeHTaOHIHOCT HA COOCTBEHMA KAlHTAI 3.51% 0.82%
KaIHTAIA3aIHs Ha aKTHBUTE (HETHA feyanba / o0mo akTHBH) 1.13% 0.24%

o [Iloxa3zaTeau 3a JUKBHAHOCT

.HI/IKBPI,HHOCTTa € HpcaOrnocTaBKa 3a IJIATEKOCIOCOOHOCTTa Ha prrxara. IlokazaTenure 3a
JIMKBUAHOCT €a KOJHYCCTBCHH XapPaKTCPHUCTHKH Ha CIIoCOOHOCTTa Ha prnaTa Ja H3njama
TEKYIIUTE CH 3aABJIKEHHUA ¢ HATUYHHUTE KpaTKOTpaﬁHH axTHBU. B NOCJIEIHUTE HE C€ BKITKOYBAT
PasxoauTe 3a 6’BI[CH.II/I NEPpUOIH. ITokazarennTe 3a JUKBHAHOCT B Kpas Ha OTUCTHHA NCPHOL
ca:

JIuxkBHAHOCT 2022 | 2021
KOC{])HHHCHT Ha 00IIa TMKBUAHOCT (xpaTkoTpaliHy aKTHBH/KPaTKOCPOYHHM 3aXbIKCHHA) 1.16 1.12
Koe()UIiHeHT Ha a0COMOTHA THKBUIHOCT (NapHyHN CPE/ICTRA/TEKY M 3ATEIKEHHS) 048] 0.56

o Tloka3zaTe/ln 3a MJATEKOCHOCOOHOCT

Enue OoT OCHOBHHTE IOKa3aTelld 3a aHaJu3 Ha (I)I/IHaHCOBaTa AaBTOHOMHOCT Ha (prMaTa [~
Koe(bI/IIIHeHT'BT Ha IuaTexocnocodonoct. Toit uspassgpa CTCIICHTa Ha T[IOKPUTHE Ha
ABITOCPOYHUTE 3aABJDKEHHUA CBC cOOCTBEHH KalHTal Ha prnaTa.

DHHAHCOBATA HE3aBUCHMOCT 2022 2021

Koedunuent Ha ¢unaHcoBa aBTOHOMHOCT (c0GCTBEH
| KaNUTaJ/IPUBICYEH KanuTa) 0.47 0.42

KoedurreHT Ha 061112 3aTEXKHAIOCT ([IPUBIEYEH
KaIluTay/co0CTBEH KaluTan) 2.11 2.40

JBArocpoyHH 3agb/DKEHUS BKIIOYBAT 33JBJDKEHHS KBM II€PCOHANa NpH MNEHCHOHHpPAHE B
pazMep Ha 22 xui. aB. (42 xuin. aB. 3a 2021 r.), macuBH 10 OTCPOYEHU JAHBLH CHOTBETHO B
pasmep Ha 79 xun. nB. 3a 2022 r. (68 xu. nB. 32 2021 r.) ¥ NpeaIUIAIAHKA OT KIIMEHTH B
pa3mep Ha 2 838 xuun. nB. ipu 3 227 xun. nB. 3a 2021 r.

Ha ocuopanue pemenue mo 1.1 ot Ilporokonm Nel6-2021/09.09.2021r. ma CeBera Ha
nupekropure Ha bynrapren AJl, nageno paspemenue no 1.7.1 ot IIpotokon ot 19.09.2021 r.
Ha M3BbHpeaHo oOmo crOpanue Ha akuuoHepute, pemenue no T.I.3 ot IIporokon NeSl1-
2021/28.09.2021 r. Ha CnBeta Ha mupextopute Ha benrapcku Enepruen Xommunar EAJL u
paspemenue 1o npotokon Ne E-PJ1-21-33 ot 11.10.2021 r. na MuHHcTBpa Ha €HepreTUKara
ce MPOMEHs CpOKa Ha IalaHe Ha IMaBHHIA MO J0roBop 3a 3aeM Ne95-2016 r. mexny
Bynrapren Al u BEX EAJl. Cpok Ha aeiicteue ao 01.08.2025 r., BeBexkna ce rpartuceH

vi
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NepHoJT 3a M3ITallaHe 1Mo TIaBHHLATa oT 24 Mecena, cyutaHo oT 01.09.2021 r. CpoksT 3a
M3IlIalaHe Ha IIaBHHLA € 24 Mecella, KaTo noracsaBanuaTa 3amousat ot 01.09.2023 r. u ce
ouaksa jaa npukmoyar 01.08.2025 r.

KoM 31.12.2022 r. 'pynata HAMa naae>xvpant HENOTaceHH 3aab/OKEHHS IO TJIaBHHLIATA 110
3aeMa M cyMa B pa3Mep Ha 2 210 xui. J1B. € pasnpejeneHa KakTo cle/Ba:

B XHJI. JIB.
3aemu 2021 2022

Tekyium nacusy - Ilo/iyueHA 3aeMH OT CEBP3aHH JIHLA - 359

Hetexymu nacusu - [TosiydeHn 3aeMu OT CBbP3aHH THLA 2210 1851

IL. 3. CL0uTHS, HACTBIH/IN Npe3 NepHOAa

B®B BpB3Ka ¢ IpoabrKaBamara ceeToBHa manaemus ot Covid-19, onucana B moscHeHue 2 ot
HacToAmMs (UHAHCOB oT4eT, ¢ PemmeHne Ha MuHMcTepckd Oellle YABIKEH CPOKBT Ha
U3BBHpeNHaTa emuaeMudHa oOcraHoBka B bearapua go 31 mapr 2022 r., ciaeg KoeTo
OTIAJHaXa BCUYKH MEPKH Ha HALMOHAHO HUBO.

Ha 21 ¢espyapu 2022 r. ¢ yka3 Ha [IpesunenTa Ha Pyckata ®eaepanus (P®), 6s1xa npusHatu
KaTO CaMOCTOATeNHH AbpkaBu JloHelikaTa HapoaHa pernyOuiuka u JlyraHckata HapoJHa
peny6nuka. Ha 24 ¢espyapu 2022 r. MunucrepcTBo Ha oTOpaHaTa Ha PO 06siBH ,,criennanna
BOCHHA omepaips Ha TeputopuaTa Ha Permybimka VipaiiHa.

BoeHHHTE mEHCTBHA MOMyYHXa IIMPOKO MEKAYHAPOAHO OCHKIAHE M MHOXECTBO JBPXKaBH
HANIOXXWXa CaHKUMM BBPXY aKTHBH U ONepalyM, MpUTEXaBaHH oT Pyckata appkaBa u
onpeneseHy ua. UHBazusATa rnpeau3BuKa OexaHCKa KpH3a OT YKPaWHCKH IpakJaHH.

HMIKOHOMHUYECKHTE IOCICIHINA OT BOCHHHS KOHGUIMKT B YKpaiHa OKazaxa H3KIFOYHTETHO
CepHO3HH e(eKTH BBPXy IUIocTHaTa rimobanHa HMKOHOMMKA. lleHWTe Ha eHepruaTa M
CYPOBHHHUTE C€ TIOBHINNXA 3HAYUTEIHO, YTEKHABANKY JOITBIHATETHO HHPIALHOHHUS HATHCK
OT CMyINEHHATa BBB BEpUraTa 3a JOCTABKM U OT BB3CTAHOBSIBAHETO OT MAHACMHATA,
npenusBrkana ot Covid-19. [leHoBHTE ChTpeceHM: OKa3zaxa BIHAHUE B CBETOBEH Mammal. Ako
KOH(IMKTBT THPIIM HETATUBHO Pa3BUTHE WJIM CE€ MPOTOYH 32 MO-TIPOABIKUTENICH MIEPHO OT
BpeMe, HKOHOMUYECKHTE LIETH 1e ObJAT 3HaYMMH H C€ 0YaKBa J]a 3aCErHAT BCHYKYU CEKTOPH
Ha HKOHOMHKaTa, KakTo Ha bbarapus, Taka 1 Ha EC. MB® ot6emns13Ba, 4e CaHKIMUTE Cperry
Pycus oka3patr Bb3€HCTBHE BbPXY CBETOBHATA HMKOHOMUKA U (PMHAHCOBUTE Na3apH, KaTo e
HAMAT 3HaYMTETHH CTPaHUYHH €(EKTH U B IPYTH AbPKABH.

3apaau onaceHUATA 32 Fa30BHTE JOCTABKH M CKOKA Ha LICHUTE NIPH THPTOBHA C €JIEKTPOCHEPIHA
B brarapus Ha 30 aBrycrt 2022 r. Gemle nocTurHat HoB pekopa npu 1831.30 nB./MBT4, karo
MpH HacTosIIAaTa 00CTaHOBKA B CBETA CE OYaKBa LICHUTE Ha €JIEKTPHYECKATa €HepIys 1a OcTaHe
3a MPOJXBIDKUTEINIEH IEPUOJT OT BpEMe Ha BUCOKH PaBHMINA.

Ha 27 anpun 2022 r. I'a3npoM eAHOCTpaHHO cIps MOJaBaHETO Ha ras 3a bearapus 3apamu
0TKa3a Ha MPaBUTEIICTBOTO [Ja Il1ama B pyOiu.

B MmHor0 CTpaHH Kpu3aTa I1opaxKja HCGJIaI‘OIIpPIﬂTHIII CBTPCCCHKS KAKTO 3a I/IH(i)JIaLII/IHIa, TaKa
H 3a aKTHUBHOCTTAa Ha (bOHa Ha BCUC IMOBHIICHUSA LCHOBH HAaTHCK. HCHTpaJIHI/ITC GaHKH
BHHUMATECIIHO HaGJIIOHaBaT OTPAXKCHHUETO HA MTOBUIIABAHCTO Ha MCKAYHaPOAHUTE ICHHU BEPXY
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BBTpeIIHAaTa WH(IALMA, ¢ el MOHMTOPHHI M IpPHU HEOOXOAMMOCT JAa MpeAlpHeMaHe Ha
NOAXOMSAIIH, BHAUMATETHO KaluOpUpaHM OTBETHHM JeiicTBui. PucKamHaTa HOJNHUTHKA I0E
Tpa6Ba Aa NOAKPENH Haii-yI3BUMUTE JOMAaKUHCTBA, 32 Ja KOMIIEHCHPA HapacTBAalUTe pa3xoiu
34 XKHBOT.

I'pynara HAMa KIMEHTH WIM JocTaBuvuMd oT Pycka Penepaums wim VYkpaiiHa, HsAMa
li)I/IHaHCOBI/I aAKTUBU HMIIA IIACUBH, N€HOMHWHHPAHHW B PYCKH pYGJ'IH Wil YKpauHCKH TI'PHBHH,
CHOTBETHO HE € HM3JIOKEHO Ha ClelM(UYHM BAMyTHH PUCKOBE MM KPEAMTHH PHCKOBE OT
KOHTpAareHTa.

BB BpB3Ka ¢ ropen3nokeHoTo [ pynaTa e H3BBPILIMIIO Nperiea Ha ASHHOCTH, KOHTPAreHTH U
MKOHOMHYECKH B3aUMOOTHOIIEHHUS, KOUTO OHXa MOINIH Jia 6bAaT U3IoxeHH Ha puck. Ha Gasa
Ha M3RBPIICHHA aHATU3 PBKOBOACTBOTO He € HASHTU(HLMPAIIO U3I0KEHOCT Ha BallyTEH PHUCK
WM PUCK OT KOHTpAareHTa BbB BPB3Ka ¢ Te3M ChOMTHA. T'hi KaTO CUTYaLMATA € M3KIIOYHTETHO
JVMHaMHU4Ha PEKOBOJACTBOTO Ha ['pyriara He € B CbCTOSHME [a OLECHH HAAEKAHO BIMSHHUETO HA
BOHaTa BBpXY OBAEHOTO (PUHAHCOBO CHCTOSIHHE M pE3YNTATUTE OT ACHHOCTTAa MY Ipe3
CJIe/IBallIUTE TOJMHM O OTHOIIEHWE Ha oOmmuTe €(PEeKT BBpXYy HAlMOHANHATA MKOHOMHKA,
LICHUTE Ha EHEprUiHUTE peCypcH, Ha pa3sXoJuTe 3a M3TpaXJaHe M MNOANbp)KaHEe Ha
TEJIEKOMYHUKALIMOHHHUTE ChOPBHKEHHS H JIp. €IEMEHTH Ha BEPUraTa Ha JOCTARKA B TENEKOM
CEKTOpa, HO CYHTA, Y€ € Bh3MOXKHO J]a MMa HEraTUBHO BIHsAHUE. TOBa OT cBOs cTpaHa O MOTJIO
Ia JoBefie 1O NpoMsiHa B GanaHCOBUTE CTOMHOCTM Ha aKkTUBMTe Ha I'pymara, KOMTO BBB
(bHHAHCOBHSA OTYET ca ONpPEAEIECHH NIPH M3BBPHIBAHETO HA PEULIA MIPEHCHKH H IOMYCKAHUA OT
CTpaHa Ha pbKOBOJCTBOTO U OTUUTAHE HA Hal-HaJeXKIHATa HAJIMYHA UHOpMAaIUs KbM JaTaTa
Ha NpHONU3UTETHUTE OLEHKH.

PsxoBoncTBOTO Ha I'pymnara me mpoab/DKM Ja HabmioJaBa NOTEHIMANHUTE epeKTH BHPXY
BCMYKH HMKOHOMHYECKM OTpaclid M JAPYIM ABPXKABH B pPErMOHa, KaTO B3MMa BCHYKH
HeoOXOMMMH MEpKH, 3a J1a OTpaHW4YM MOTCHLUMANHUTE OBJACIIM HETaTUBHH e(eKTH BBpPXY
(MHAHCOBOTO CBCTOSIHHE M PE3YNTATUTE OT ACHHOCTTA MY.

II. 4. PuckoBH ¢axTopu 3a AeiiHocTTa Ha I'pynara

PucksT, cBBp3aH ¢ AeiHocTTa Ha ['pynara, ce onpeaens OT BB3ACHCTBUETO Ha JBE OTACIHH
Kareropuu puck. IIbpBara - cucTeMaTH4YeH pUCK - oOyclaBsi ce OT BB3JEHCTBHETO Ha
MaKpOMKOHOMHMYECKaTa cpefa, B KoATO I'pymara ochINECTBSBa CBOATA NEHHOCT, KOHTO He
HOJJIEXKH Ha YIIpaBJIEHHE OT CTpaHa Ha PHKOBOACH €KMIT Ha I'pynaTa, HO ce KOHTpoJIpa ¢ 11en
HaMaJsIBaHe Ha BB3JCHCTBHATA My. BTopara - HECUCTEMATHUYHHSA PHUCK, KOWUTO € MpPSAKO
OTHOCHM KbM JeiHOcTTa Ha ['pynaTa M B rojsiMa CTeNiEH MOXE fAa c€ yNpaBiiBa OT
MEHUIKMBHTA.
I1.4.1. CucremaTn4eH puck

Hugpnayuonen puck

HWHpnauuoHHUAT pUCK € CBBP3aH ¢ BEpPOATHOCTTA OT 3HAYHMTENIHO TOKa4YBaHE Ha MOKYIHUTE

LIEHH Ha CTOKH U YCITyTH, KOeTo O I0BeNO 10 HamassBaHe Ha IOXO/UTE, a OTTaM H IO CBUBaHE

Ha TIOTpeOHTEICKOTO ThPCEHE M OrpaHU4aBaHe pacTe)ka Ha MKOHOMHKATa Ha CTpaHaTa.
Honumuuecku puck

To3zu puck € cBBp3aH ¢ BEPOATHOCTTA OT Bb3HMKBAHE HA BHHIIHO MJIH BHTPEHIHONOIMTHYIECKH
CbTpeceHMss W HeONarompMATHA TIPOMEHH B €BPONEHCKOTO M/WIM  HAMOHAIHOTO
3aKOHOJIATENICTBO, B PE3YNTAT HA KOETO CPeJara, B KOATO ONEPHpAaT MECTHUTE CTOMAHCKU
CyOEKTH ce IPOMEH HEraTHBHO.

Banymen puck

vili
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B geitHocTTa Ha I'pymata kaTo 110 3acera He € CHINECTBYBall BAaJlyTE€H PHCK, THM KaTo
caenkuTe Ha [ pynara ce CKIIFOYBAT B JIEBa U €BPO.
Jluxeen puck

JInxBeHHMAT pHUCK € CBBp3aH C BB3MOXXHOCTTAa JIMXBEHUTE PaBHMINA, npu kouto I'pymara
¢buHaHCHpa cBOsITa JEHHOCT, a ce NMOBUIIAT U B Pe3yJITaT HETHHUTE MPUXOJH HA ['pynara aa
HamanesT. To3u puck ce ynpasnsBa MOCPEJCTBOM H3IIOJN3BAHE HAa Pa3/IMUHU H3TOYHHULIM 34
¢HuHaHCUpaHe (TBPrOBCKM 3a€MH, BBTPEIIHO-(PUPMEHA 3a[UTHKHAIOCT, OAHKOBU KPEAUTH U
JpyrH).
I1.4.2. HecucteMaTH4eH pUCK
CexmopeH puck

[Topaxkna ce OT BAMSHHMETO Ha TEXHOJIOTMYHHTE NPOMEHH B OTPachia BBPXY JOXOIUTE H
[apUYHHUTE NOTOLUM, arPECHUBHOCTTa Ha MEHHMIDKMBHTA, CHIIHATa KOHKYPEHLIMs Ha BHHINHHM U
BBTPCIIHM NIPOM3BOIUTENM U ApyrH. [lo oTHomeHHe Ha AeiHocTTa Ha ['pynaTta cexTOpHUAT
PHCK € BHCOK, ThH KaTo C BCAKa M3MHHala TOJMHA C€ W30CTps KOHKYpeHTHaTa Gopba Ha
TenekoM mnasapa. Ilo Tasu nmpuuuHa ['pynara ce cTpeMH [a yBENIMYM OTHOCHTEIIHHUS A1 HA
MEXKTyHapOJHUTE U TPAH3UTHUTE YCIYTH, KbAETO PUCKBT € 3HAYUTETHO MO-HUCHK OT TO3H HA
BBTPEIIHMS [1a3ap.
Buznec puck

Busnec puckeT ce ompenens or cnenudukata Ha AeiiHocT Ha I'pymara. ToBa Haii-Beue e
HECHUT'YPHOCTTA 3a MOTyYaBaHE Ha IPHXOAHU.
KBM MOMEHTa TO3M PUCK € CPaBHHTEIHO BHCOK, NOpaJd KoeTo I'pynara mojsiara cepuo3HH
yCUIH 32 NOAJbp)KaHE €KEIHEBEH INPAK KOHTAKT ¢ pealHUTe M TNOTEHIMANHH KIHEHTH,
I'BBKABO pearvpaHe NpH BE3HUKBAHE HAa MPOGIEMH C L€l MAKCHMAJTHA 3alIUTa Ha HHTEPECHTE
Ha ['pynara.

Ienosu puck

JluHaMM4YHOCTTAa Ha TEJIEKOM Iasapa, (PMHAHCOBAaTa KpHU3a, KAKTO W CHINECTBYBallata
HeJ0AHA KOHKYPEHIMS [IpaBH HelpeckazyeMHU 1IEHOBUTE HUBA Ha Ma3apa, OCBeH (akTa, ue
LIEHHUTE Ce ABIKAT CTPEMUTEHO HafloMy. 3a MPOTUBOJeHCTBHE Ha TO3H puck [ pymara monara
yCUIMs 32 3aJbpiKaHe Ha JIOSUHM KIHEHTH C TEepCOHANHO OTHOIICHHE W IBJATOCPOYHH
JOTOBOPH 3a 3aKyIlyBaHe Ha yciayrl ot 1 go 3 roguHu.

Dunancoe puck (Puck na napuynus nomox)

Ha doHa Ha ¢uHAHCOBaTa U HKOHOMUYECKa KpHu3a H (akThT, de I'pynara npegocraes ycayrd
Ha KJIMEHTH, paboTeNH BB BUCOKO-PHCKOBA CpeJia, PUCKBT OT 3aryba mopaay HeriamaHe Ha
3adB/DKCHUATA HAa JUIBXHHUK 33 MPEJOCTABEHH YCIYTH € BHCOK. 3a YIOpaBleHHE H
MHHHMH3UPAHE Ha TO3M PHCK, B [pymara execeIMUYHO ce€ M3BBpIIBA KOHTPOJI BBPXY
chp0MpaeMOCTTa Ha B3EMaHHUATA U ce MpUJIara KOHCONMHUAMPAH MOIX0] KbM BCEKH JJTBKHUK —
TOYHO M3ACHABAaHE Ha NPHYMHMUTE 33 3aKBCHEHHETO B IUIAIAHMATA U IpPHIAraHe Ha Haii-
HOAXOMAIIMTE MEPKU U METOAM 3a ChOHpaHe Ha 3aIBJDKEHHMETO. 3a CUTYaLUH, IPH KOUTO
ATBXHHKBT PEryIApHO 3aKECHABA M HE M3BBPIIBA IAIAHUA ChINECTBYRA YCTAHOBEH P, IPU
KOWTO cIydasT ce IpelJaBa Ha aJBOKATCKOTO ApYyxecTBO obcimyxeamo I['pymara, koeTo
IpennpreMa chOTBETHUTE ACHCTBUSA 10 CHOMpaHe Ha 3aIBIDKEHUATA IO ChAEOEH pel.
[MoBeue nHoOpMAaIHi OTHOCHO (MHAHCOBUTE AKTHBU M ITACHBH 110 KaTeropud Ha ['pynara uma
B niosicHeHue 30 1 31 OT roquIIHKA KOHCOMMAHpaH GUHAHCOB OTUYeT KbM 31.12.2022 1.
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I1 4.3 Uudopmanust 32 OCHOBHHTE XapaKTepHCTHKH Ha Mpuiaaranure ot IIpegnpusTrero
MaifKa B Ipoueca Ha H3rOTBAHE Ha (PHHAHCOBHTE OTYETH CHCTEMA 32 BbTPElleH KOHTPO
H CHCTeMA 32 YNpaBJ/icHHe Ha PHCKOBe.

C uen ocurypsiBaHe Ha He3aBUCMMa M OOEKTHBHA OLEHKAa Ha (PMHAHCOBHUTE OTYETH Ce
U3BBpIIBA [IECTMECEYEH W TOJUINEH He3aBHCHM (HMHAHCOB ONMT HAa HMHAMBHIYajHA H
KOHCOJIMAMpaHa 0a3a OT CHeLHMaIM3UPaHH OJWUTOPCKH MNpeANnpuATHs. Benmuku ¢uHaHCORH
OTYETH C€ H3TOTBIT CBIVIACHO MEXIYHAPOAHHTE CYETOBOAHU CTaHAAPTH. TeKyluaTa
bHHAaHCOBO-cueTOBOAHA AcHHOCT Ha [IpennpusaTuero Maiika € 00eKT Ha NEPHUOAUYEH KOHTPOJ
¥ aHanu3 oT cTpaHa Ha CeBeTa Ha nupextopute. B Bynrapren A/l uma yTBBpIeHa MpakTHKa
3a MEPHOAWYEH aHAIM3 U OOCHXKAaHe Ha TeKylnuTe (MHAHCOBHM pe3ylTaTd OT JeHHOCTTa W
U3ITBIHEHUETO Ha OM3Hec mporpaMuTe. I'pynara U3roTes TpUMeceYHH GUHAHCOBH OTYETH.

B Bynrapren AJl dynkuuonupa Cucremara 3a ¢pHHaHCOBO yrpasieHue v kKoHTpol (COYK),
K0ATO 0OXBalla BCUUKU AeHHOCTH, MONUTUKY, MPOLIEAYPH LIANAaTa BHTPELIHA OPraHu3aus U
BCHYKH €TaN OT JaJeH NPOLEC, OT MHULUUPAHE HA YIPABICHCKOTO pellleHHe A0 HEeroBOTO
U3BIHEHHEe U oTuuTaHe U KoHTpoia. COVK B byarapren AJl ce ocbimecTBsBa OT
PBKOBOJICTBOTO M CITYKUTEIUTE B 00XBaTa Ha (yHKIIMOHAIHATA UM PON U OTTOBOPHOCT.
ExeroaHo B paMKHTE Ha U3TOTBSHETO HA TOAMIIHHUS OTYET 3a AciHocTTa Ha byarapren AJl ce
IpaBU NperJie] Ha paspaboreHara Ctparerus 3a ynpaBliceHUe Ha picka B bynraptesn AJl, unaro
el € CHUCTeMHOTO WAeHTUMLMpaHe, aHAIM3MpaHe, OLCHABAHE H KOHTPOJMpaHe Ha
NOTEHUMAIHU ChOUTUA MM 0OCTOATENCTBA, KOWTO MOTar ja IOBIUSAT HETaTUBHO BBPXY
NOCTHTaHe LiesuTe Ha ['pynara.

B Bynrapren AJ] neficTBa cepTuduiMpana cucTeMa 3a yrpapieHue no crangapt bJIC ISO
9001:2015 ¢ obnact Ha mpuokeHHe ,, JIpoekTrpaHe U pa3BUTHE, EKCIUIOATALMSA, HAOIIOAEHHE
U MOJUThpXKaHE Ha ONTHYHA MpeXa M INPEJOCTaBSIHE Ha YCIyTUTE: OTAAaBaHe TOJ HAeM Ha
HALlMOHATHA ¥ MEXIAYHapOAHHM JIMHHH NOA HAaeM, NpEeHacsiHe Ha NaHHH M JOCTHI JI0
Hntepret®, kakro u ISO 27001:2013 3a ,,YnpaBieHue cUrypHocTTa Ha HHpopManuaTa®.

IL.S NWudopmanus 3a cAelKH ChC CBbP3aHHU JIHLUA

3a roguHaTa npuiodsama Ha 31 gexemspu 2022 r. Mexay npeAnpuAruaTa ot I pymara Ha
Bynrapren A/l v npeanpusTuATa, KOUTO ca moj obuy CbBMECTeH KOHTpos ¢ ['pymara ca
OCBIIECTBCHH CIIETHUTE CIEIKHU:

B xu1. JIB. 31.12.2022 31.12.2021
Tokymku 431 276
IIponam6u 85 87
Pasxoxu 3a muxeu 71 118
THproecky B3eMaHHA 6 9
TBProBCcKH 3a0b/DKCHHS 2241 2247
6 M. Y. 3A0BAACCHUA OM NOTYHEHU 3aemMy 2210 2210
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I1.6 Iepconan

O6mus Gpoit paboten cnyxurend B I'pynarta keMm 31.12.2022 r. e 13, pasnpelenicH KakTo
crieqBa:

PrnxoBomurenn 1 4yoBek
CreuuaiucTv 10 yoBeka
TexHULM 1 NPUTIOXKHH CIIELHAIACTH 2 yoBeka

I1.7. IloeTn aHTa’>KMMEHTH, YCIOBHH 3ab/2KeHUS H IPYTH ChIeCTBEHH CHOHTHS

[Ipe3 rogunara HAMA NIpeAABEHU rApaHLIMOHHU HIIH IpaBHHU UCKOBE KbM [ pynara.
PrkoBoacTBOTO Ha ['pymara He cuMTa, 4e CHINECTBYBAT CHUIECTBEHH PHUCKOBE B PE3yJITAT Ha
OUHAMHYHATa (PUCKaJIHA U peryiaTopHa cpeaa B brirapus u B P CeBepna Makegonus, KOUTO
Ouxa HaNOXKUJIM KOPEKIIMH B KOHCOMUAMPAHUs (PHUHAHCOB OTUET 33 FOAMHATA, MPUKIIFOYMIIA HA
31 nexemBpu 2022 1.

III. BAJKH CBBUTHSA HACTBIIWIN CIIEJ JATATA HA CbCTABSIHE HA
roauamanus KOHCOJIUIUPAH PHHAHCOB OTYET

He ca BB3HHKHANTHM KOPUIHpAIlK CHOMTUS MM 3HAYUTENHH HEKOPUTHPAIIH CHOHTHA MEXIY
nataTta Ha (PUHAHCOBUA OTYET M JaTaTa Ha OTOPH3MPAHETO MYy 3a U3IaBaHe/ol00peHHe 3a
myOnMKyBaHe.

IV.IIEPCIIEKTHUBH 3A PA3BUTHE HA TPYIIATA

3anaseane u pazuupasane Ha NOUYUAMA HA OOCMABHUK HA YCIY2U HA MENCOYHAPOOHUS NA3AD
Ha eOpo, paswupasane Ha 6usneca na bankanwume 6 nocoxa 3anaoua Eepona u op.

KbM HacTodmus MoMeHT I 'pynara e peanusupalia NO3HLUH Ha MEXIyHapOIHU Na3ap Ha eJIpo.
MHoro BaxxHa 3a/aya 3a KOMIIAHUATA € Te3U ITO3ULIMY Ja ce 3ama3sT | Ja ce pa3iuupu OusHeca
B Ta3H 00macT.

3anaszsane u pazumupasane Ha NOZUYUAMA HA OOCMABYUK HA YCIY2U HA HAYUOHATHUA NA3AP HA
edpo - OT ronsaMo 3HaueHHe 3a [ pynarta e 3ana3BaHeTO M 0COOEHO YBEIMYaBaHETO Ha Opos Ha
KJIUEHTUTE OT HAI[MOHAJHUS TMa3ap Ha epo KaKTo U MPUXOauTe OT TaX. MMaiiku HarreaHo
pazHooOpa3HO reorpa)cko Tpace OT BCHUKH OCTAaHaNM OINEPaTOpH, KakKTO W BBHB BPB3Ka C
TEXHOJIOTHATA Ha M3rpaXkaaHe Ha ONTHYHOTO Tpace — B 3alllUTeHa 30Ha, [ pynara uMa IIb/IHM
HPEeIIOCTABKH 33 BE3MOKHOCTH 32 KOHKYpPHpaHE M IIPelOCTaBsHE HAa OCHOBHH M Pe3epBHH
CBBP3aHOCTH Ha JAPYTHUTE JIULECH3UPAHH ONEPATOPH.

OT chIIeCTBEHO 3HAYECHUE 33 pA3LIMPABAHE HA NPUXOAUTE € BhBEKIaHE HA HOBH YCIYIH, KAaTO
IpeyrcTeH Tpah K U cieludpIIHa TEXHUYECKa MOIIPHKKA. MHOI0 OT KIIMEHTHTE [0 CTpaHaTa
ce HYXJaiT OT TeXHH4YecKa TMOAAPHXKKA IMOpaad nurca Ha oOy4yeHH CIeLHaIuCTH MpH
M3rpaXIaHe M HAaCTPOHKM Ha YCIYTUTE, KOMTO 3aKyNyBaT OT AOCTaBYMIIH, KaKTO U IpPH
IpeTOCTAaBIHETO UM Ha TEXHHU KJIMEHTH.

3anazsane na nozuyuama cu Ha nA3APAa HA KOPROPAMUSHYU KIUeHMU U pazsumue Ha I pynama
Kamo Kopnopamusen 00Ccmagyux Ha komyHuxkayuownu u IT ycnyeu wa cmpamezuyuecku
KAUeHmu

C uen mopabpikaHe Ha alTEPHATHBHH M3TOYHMIM Ha NPHXOAH, AUBEPCHUMKALWS, KAKTO W
peanu3alys Ha CTpPaTerdyeckd MapTHROPCTBA 3a I'pymara € BaXHO MOJIBPIKAHETO Ha
KIHEHTCKa 6a3a OT maszapa Ha KOPIIOPAaTHMBHM KIHEHTHU, 4pe3 MpeAjaraHe Ha YCIYIH OT

xi
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NnopThONMOTO Ha KOMIAHMATA, Npeajarane Ha OBHOENHUPAHH YCIYTH, B 3aBHCHMOCT OT
KOHKPETHUTE Hy K1Y Ha KIHEHTa, BIIIOUBALIM BU3HEC HHTEPHET; KIMEHTCKHM YaCTHH MPEXKH
3a peaqH3MpaHe Ha AUPEKTHA CBHP3aHOCT MEX Iy OpUCHTE, MEXAYHAPOIHH STUHHUH, CHCTEMHA
HHTerpaius, noIPEKKa U Ip.

To3u cermeHT He € OCHOBEH (POKYC Ha THPrOBCKH YCHIIHS, UIMAHKH MIPEABH/ HEU3BECTHOCTTA
Ha OpaHja W nMIcaTa Ha MPEANOCTaBKM 32 rofsM obeM NponaxOH KbM MOMEHTa B TO3H
CETMEHT.

Humezpayua na onmuunume mpedicu Ha opyxcecmeama 6 BEX

3aTBapsiHe Ha ONTHYEH MPBCTEH MpE3 CEBEPHOTO Tpace IOCPEACTBOM ONMTHYHATA MpeXa Ha
ECO u bynraprpaHcras me AOBefe A0 HOBH BB3MOXKHOCTH KaKTO B pa3lIMpeHHe Ha
TIOKPHTHETO Ha MpEKaTa U U3rpaXKiaHe Ha HOBH TOUKH Ha MPHUCHCTBHE Ha [ pyrmara,

Moodepruzayua u onmumusayua Ha Mpexcama u paseumue Ha NPOOYKMOo8omo NOPpmM@onuo -
B cnenBamyTe roguHy NpeHOCHT Ha AaHHK Ha HUBO 100 Gbps nambna me Obae npenoYnTan
U Ie u3MecTH TpaauoHHuTe 10 Gbps namM6au. 3a onTHMU3aLIMA Ha MpeXXaTa 3a HALMOHAIHO
HOKPUTHE € BaXKHO [1a C€ U3rpaay U3Lsiio no HoeaTta 100 ruraburtoBa Mpexa.

V. HAYYHOU3CJIEJTOBATEJICKA A PA3ZBOMHA JTEMHOCT

['pynara HAMa B He NpeJBIKIA MHBECTHLMH B 00IacTTa Ha HayYHOM3CIEJOBATEICKATA M
pa3BoiiHa ACHHOCT, ThH KaTO NPEeAMETHT i Ha JeHHOCT He Npeanoiara moA00HH AeHCTBHA.

VL. HHOOPMAIIA HM3UCKBAHA 11O PEJA HA Y. 1870 U YJ. 247 OT
THPT'OBCKMS 3AKOH

Peructpupanuar xkanuran Ha [IpeanpusatueTo Maiika ce CbCToM OT 2 946 Ha Opoii noumMeHHH
aKIKY ¢ TIPaBO Ha FNIac ¢ HOMUHANHA cToHHOCT B pazmep Ha 1 000 ne. 3a akumsa. Ha 10.11.2017
r. ¢ pemeHre nporokoit 69-2017/07.11.2017 r. na C/1 Ha bearapcku enepruex xomauHr EAJT,
ce JUKHpOCBaT 6e3yclIOBHO H HeoTMeHMMO ¢ BpeMeHHO yaoctoBepenue Ne 003 ot 23.10.2017,
yIOCTOBEpPSBaILO NPaBa BhPXY 3allMCaHU U M3LAIO IiaTteHu 3 203 / Tpu xunsau Jgecta u Tpu/
Oposi MOMMEHHH aKIMK, ¢ HoMHuHaIHa croiiHocT BGN 1 000/ xunsaa nesa/ Besika, ¢ HOMepa OT
Ne0001 no Ne 3 203, Ha Enexrpoenepruen Cucremen Oneparop EAJI Bnucaso B TEproeckust
peructsp no enucBanudra ¢ EMK 175201304, npeacrasaasamu 50% / netaecer npoueHra/ ot
kanurana Ha bynrapren AJl u Bpemenno ypocrosepenme Ne 004 ot 23.10.2017,
yAOCTOBEpSBAlIO NPaBa BEPXY 3alMCaHH M 3L IIaTeHu 3 203 /Tpu Xxunsaau aeecta u Tpu/
6posi MOMMEHHH aKLMH, ¢ HOMUHaIHa croiHocT BGN 1 000/ xunsaa nesa/ Beska, ¢ HoMepa OT
Ne 3 204 no Ne 6 406 na byaraprpancras EAJ[ BnucaHo B THproeckusd perucTep Io
BrucBanuaTa ¢ EMK 175203478 npeacrapassamm 50% / netaecer nporieHTta/ OT Kanurana Ha
Bynrapren AJl. Ilpomsnara e oTpaseHa B THProBcKusi perucTep N0 MAPTUAMTE HAa HOBHTE
akiuoHepy. Ha 18.12.2018 r. B Teproeckust perucThp 10 MapTHAaTa Ha Byarapren e oTpazeHa
NpOMAHATa B IPOBHOOPraHU3ALMOHHATa opMa.

C Ilpotoxon ot HszebHpegno OO6mo cebpanue Ha akuuoHepure Ha Bymrapren AJl ot
29.05.2020 r. e B3eTO pellieHUe 3a HaMaJIsIBaHe HAa aKIIMOHEPHHU KanuTan Ha bynrapren AJ] ot
6 406 xun. nB. Ha 2 946 xui. nB., ype3 obe3cuaBaHe Ha 3 460 OOMKHOBEHH MOUMEHHH aKI[WH ¢
HomuHanHa croHocT 1 000 nB. BCsAKa e1Ha oT TAX. LlenTa Ha HamMaIIBaHETO Ha aKLIMOHEPHUS
KaIuTall € MOKPUBAHE Ha YacT OT peanu3upaHuTe GUHAHCOBH 3arybu, ChriIacHO OJUTHPAHUTE
Y IIPHETH 110 HAJJIEKHUA pel, roAuiHy puHaHcoBU oT4eTd. HamansgBaHnero Ha kamuTana ce




“@ULGARTEL

M3BBPINBA [0 peaa v yeaopusaTa Ha 4. 200, T. 2 BB Bpb3ka ¢ wi. 201, an. 1 uun. 187a, an. 1,
T. 1 ot Trprosckus 3axoH. [IpomsHaTa € BrvicaHa M 0TpaseHa B T'bproBCKUs PETHCTEHP.

Ha 04.04.2022 r. e BnucaH B TBPrOBCKUS PETHCTHP KbM ATCHLUSATA MO BIHCBAHUATA HOB
CBBeT Ha AUPEKTOPHUTE.
K®Mm 31 aexemppu 2022 r., CbBETBT Ha JUPEKTOPUTE CE€ CHCTOM OT CIEIHUTE WICHOBE:

e Karta CrosHOBa

e Jlecucnara CrnaBueBa

o Credan BoitHoB
Hsneaautenen Jupekrop Ha [pykectBoTo Maiika keMm 31 nexemspu 2022 r. e Credan
BoiiHoB.
Wznenuurened Jqupexrop Ha emepHoro npeanpuarie go 23 pekemspu 2022 r. e [Inamen
IepHopeuku. Kem 31.12.2022 r. {pmepHOTO ApYKecTBO € 6e3 M3MBbIHUTENEH AupeKkTop. OT
01.02.2023 r. m3urenHuTENEH qupekTop Ha JpmepHoTo JpykectBo € Credpan Boiinos.

I'pynara He npuTexaBa cOOCTBEHH aKLUH.
Br3HarpaxaeHusTa, noydyeHu ot wieHoBeTe Ha ChBera Ha J{upexropute U UanbaHuTenHms
Hupexrop Ha ,,bynrapren” AJl npe3 2022 r. ca 06mo 166 xun. nB.

I'ogumno BL3HArpAKIECHHE 2022 r.
Credan BoiiHoB - usn. aupekTop | 4ned Ha CJI 71 467
Kara CtosHoBa - wieHd Ha CJ[ 23 822
Jlecucnapa CiiaBueBa - wieH Ha CJ] 23 822
IInameH LlspHOpeukH - m3m. nupexrop 1 wied Ha C/I (no 04.04.2022 r.) 30 345
Hpena Y3vuoBa- uieH Ha CJ1 (10 04.04.2022 1.) 10115
Momnuka Anekcangpora - uned Ha CJ1 (10 04.04.2022 r.) 6 075

IIpe3 roauHata HAMa MPUAOOUTH, MPUTEKABAHU U MPEXBBPICHU OT YWICHOBETE HA ChBETA
akuuy ¥ obymranun Ha ['pynara.

YneHoBeTe Ha CbBETa HAMAT CICLMANHM NpaBa Ja NpHAOOHBAT aKUMM U OONWrauuu Ha
I'pynara.

Vyactuero kpM 31.12.2022 r. Ha uneHoBeTe Ha ChBeTa Ha J{upextopute Ha Bynrapren AJl B
TBPrOBCKH APYKECTBA KATO HEOTPAaHWYEHO OTTOBOPHH CHAPYKHHULH, IPUTEKABAHE Ha IIOBEYE
OT 25 Ha CTO OT KalH|Tala Ha APYro Jpy>ecTBO, KAKTO M Y49aCTHE B YNPABJICHUETO HA APYTH
Jpy>KeCTBa WM KOOIIEPALUK KaTO NPOKYPHUCTH, YIPABUTEIH WX YJICHOBE HA ChBETH, € KAKTO
cneasa:
e Karga Crosnosa: Kafla Pe EOO/] - Yupasuren 1 eTHONTHW4YE€H COOCTBEHHK Ha KAIHTAJIa;
Hndpaldusect [Taptaepe OO/] - Ynparuten u CbAPYKHHUK.
e Jlecucnapa CrnapueBa — HsMa yJacTHs B KalldTalla Ha JAPYXKECTBA ¢ MoBede ot 25%,
KaKTO W YYAaCTHE B YIpaBIIEHUE
e Credan Boitnos: HET MFHBECTMBHT OO/l — Ynpasuren u cbapyxHuUK; Bua Cmapt
Husectmsutr EOOJ] - EnHonmnueH coOCTBEHMK Ha KalMTAalA.
Bynrapren AJl He e CKIIOYBaNIO KAaKBUTO U Aa € JOTOBOPHU IO CMHCHIA Ha 412406 ot
TBproeckys 3aKoH.

xiii
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VIII. HAJIMYHUE HA KJIOHOBA MPEXKA
I'pynara HiMa KJIOHOBE.
IX. I3IIOJI3BAHM OT I'PYIIATA PUHAHCOBU HHCTPYMEHTH

I'pynara He e uznonspana crieudpuuny GrHaAHCOBH MHCTPYMEHTH npe3 2022 r. 3a Xe/KupaHe
Ha PHCKOBETE OT IIPOMSAHA Ha BAyTHH KypCOBE, JHMXBEHM HHBAa WJIH MapHYHH IOTOLH.
HUndopManiss OTHOCHO CYETOBOJHATA IIOMMTHKA 3a BCAKAa KareropHs (MHAaHCOBH
HHCTPYMEHTH € OINOBECTCHAa B rOAMINHMA (HHAHCOB oTdeT. OmNMcaHHE HAa IIOJUTHKAaTa M
LIeJIUTE 33 YIpaBleHHE Ha puUcKa Ha I'pymara OTHOCHO (HHAHCOBHTE WHCTPYMEHTH €
NpeACcTaBeHO BB (PHHAHCOBHSA OTHET.

HMata: 29 mapr 2023 r. Credan Bonnoné{
M3nbanuTened upekjop . _
bvarapren AW -~

yaraprena A/l /~."_ _
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I'OJUIIHA KOHCOJIMINPAHA HE@OUHAHCOBA
HEKJIAPAIIUSA

3A 2022 TOAUHA

IIpuera Ha 3acenanue Ha CnBera Ha AnpexkTopute Ha BYJIAPTEJI AJl ¢ IIpoTrokon ot
29.03.2023 r.
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Hacrosmara HeduHaHCOBA JeKapamys MmpeacTaBs MHGOopMalisd OTHOCHO GU3HeC MoJena Ha
['pynata, XakTo M ONHCaHHE Ha IOJHTHKUTE, KOHTO Ts CI€[ABa II0 OTHOLICHHE Ha
€KOJIOTHYHHTE H COL{HATHUTE BBIIPOCH, KAKTO H LIEIUTE, PUCKOBETE, 3ala4HTe U TIOKa3aTe/IUTe
3a pe3yJITaTUTEe OT JeHHOCTHTE, CBBEP3aHHU € TE€3H BBIIPOCH.

KPATKO OIIMCAHUWE HA BM3HEC MOJIEJIA — AKTYAJIHO CBCTOSSHUE H
IIPEAMET HA JEMHOCT, IIEJI, BU3HUS U CTPATETHA

CratyT Ha I'pynara

['pynata Ha bynrapren (I'pymara) ce ckctoM oT bynrapren AJl ¥ apmepHO ApY:KECTBO
Bbyarapren-Cronue JOOEJL

Byarapten Cxonue JJOOEJI € TEproBcko ApyxKecTBO, pETHCTPUPaHO B LIeHTpanHus peructop
Ha Pemy6suka CeBepra Makenonusi Ha 03.12.2008 r. non Homep 643867. Manbnuurenex
HMupextop Ha J{smepHoTO npeanpuste 10 23 nexeMepu 2022 r. e [lnamen LispHopeukn. Kem
31.12.2022 r. gpyxecTBOTO € Oe3 m3mpaHuTeNeH qupekTop. Ot 01.02.2023 r. Usnenxutenen
aupekrop Ha JIsmiepHoTO ApyxecTBo € Credan BoitHos.

Bynrapren AJl € akuMOHEpHO ApYXKECTBO, ACHCTBALO B CHOTBETCTBUE C pasnopeaduTe Ha
TeproBckus 3aKoH H JpyTHTe HOpMAaTHBHH akToBe Ha PenmyGimka Brirapus. I'pynara e cie
CTATYT Ha CaMOCTOATENTHO IOPUIUYECKO JHIE MO OBIrapckoTO MPaBO, OTAENHO OT CBOWTE
akuuoHepu. CoOCTBeHUIIM Ha KamuTtana Ha I'pynara ca ¢ o 50% by:araprpancraz EAJl u
Enextpoenepruen cucremen oneparop EAJL.

Kpafinuar cobctBeHuk Ha I'pynmata e bearapckara appixaBa upe3 MUHHCTEPCTBO Ha
eHepreTukara upes brirapcku Enepruen Xonguar EAJL.

Cega.lmge H aapec Ha ynpaB/jJieHMe

Cenanuumero Ha ApYyxecTBOTO Maiika ¢ B PemyOnuka bonrapus, rpap Codwus u anpec Ha
ynpasnenue: rp. Codus, kK. JIspennna 61. 19 6usnec crpaga Kunreke oduc Bynrapren.

Cenanume u agpec Ha ynpasienue Ha bynrapren Cxonmne JJOOEJI — P CeBepna Makenonus,
rp. Cxonue, Oyin. SIlne Cangancku Ne 64.

ODFaHLl 3a VIIpaBJIEHHE HA OpeANPHATHETO Maiika

Bynrapren AJl ce ynpaBiasBa N0 €JHOCTENEHHaTa CHCTEMa 3a YIPaBJICHHE CBC CICTHHTE
OpraHH 3a yrnpaBieHue:

- O6mo crbpanue
- CobBer Ha QUPEKTOPHTE.

IIpeamer Ha HeiiHocT Ha I pynarta

- TwproBcka, MapKETHHIOBAa U MH)KEHEPHUHIOBA JEHHOCT 10 AAIEKOCHOOIIEHHATA;
- MHsrpaxaane, H3MON3BaHE M NOMAPHXKKA HAa JAJEKOCBOOIIHTENHH MpPEXH U
MHPOPMAITHOHHYU CHCTEMM;
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- TIlpenocTamsaHe Ha JaNeKOCHOOIIMTETHN U HHPOPMAITUOHHHU YCITYTH;

JIMiieH3UOHHA JIeHHOCT

Komnaunusra Maiika W3MBEIHABAa CBOUTE JEHHOCTU B 00XBaTa Ha CIIEJHUTE TULICH3IUH, H31aJCHU
ot KomMucusTa 3a peryimpaHe Ha ChOOIIEHUATA:

Uzpagenn nnuensun ot Komucns 3a eHepruiino H BoJHO peryjaHpaHe

Homep Ilpeamer
OcshiecTBsiBaHE Ha AaneKochoOLIeHHS Ype3 OOIIECTBEHA
Ne 217-05834 ot JIaNieKoCchoO0MMTENHA MpeXa 3a IPEHOC Ha AaHHH 0e3 U3I0/I3BaHe Ha
17.11.2015 r. OI'paHHYCH PECYPC M NPEIOCTAaBIHE Ha JaICKOCHOOIUTENHH YCIyTH Ypes

Hes Ha TepuTopusTa Ha PermyOmika Benrapus

VaocTorepeHre no wi. 77, ajl. 2 OT 3aKOHa 3a eJIEKTPOHHUTE ChOOINeHH:

- IIpemocraBsiHe Ha €NIEKTPOHHH CHOOIMTEIHU MPEXKH U YCITyTH

Ne 00012 ot - H3srpaxma, ©3mo3Ba U ce pa3ropekaa ¢ eIeKTPOHHU

22.12.2008 . CHOOIMUTETHH MPEXH U CHOPBKECHHUS;

- Jloropaps u mojy4asa JOCTBII Y U B3aHMHO CBEP3BaHE ¢ MPEXH
Ha PYTH MPeIIPHATHA, KOUTO MPEIOCTABIT OOIIECTBEHH
€JIEKTPOHHH ChOOIIMTEIHH MPEXU H/HIH YCITYTH.

B Bynrapren AJ] mefictBa cepruduuupaHa cucTeMa 3a yrpasieHue no crangapt bJIC ISO,
9001:2015 ¢ obnact Ha TIprIIokeHHE ,, ] [poekTHpaHe U pa3BUTHE, EKCILIOATALNA, HAOTIOIcHHE
U MOAIBbpXKAaHE Ha ONTHYHA MpeXa M MpeloCTaBsHE Ha YCIyTUTe: OTJABaHE IMOJ HaeM Ha
HALMOHAJIHA W MEXIYHApOIHH JIMHUHM MOJ HaeM, MpeHacsHe Ha JaHHH M JOCTHI [0
HNnaTepret”, xakto u ISO 27001:2013 3a “Ynpapnenue curypHocTTa Ha HHbopManusra”. B
CHOTBETCTBUE ChC 3aKOHA 32 3allHTa Ha INYHHUTE AaHHU, IPY>KECTBOTO MalKa € perucTpUpaHo
KaTo AJMHHHUCTPATOP HA TMYHU AaHHU ¢ perucTpamuoneH Ne 50074.

B uBTEpHET NPOCTPaHCTBOTO KOMIIAHMATA Maiika mnpurexasa web adpec ,bulgartel” B
JoMmeitHuTe .bg, .net, .info, .biz, .org.

OcnoBHH 1ieau H Bu3usa Ha 'pynaTa

v' OcurypaBaHe Ha BHCOKOKAYECTBEH, HAaIEXICH M JOCTBIEH MPEHOC Ha JaHHU U
HMHTEpPHET;

v" Peanusupate Ha 00pa H cupaBeIiBa re4aiba OT MpeJOCTABIHUTE YCIIyTH;

v' VioBieTBOpsABaHe Ha HYXKOHTE OT CJICKTPOHHA CBHOOLIMTENHH YCIYTd Ha
MEXIYHAPOAHH U OBNrapcky TeJNeKOMYHUKAIlHOHHH OIepaTopH, KakTo M Ha
CTpaTerMdecKy NapTHEOPH OT OM3HEC CETMEHTA.

v’ Pasputue Ha [pynarta KaTo 3Ha4MM HAIMOHAICH U PETHOHANICH TEJIEKOMYHHKALMOHEH
omeparop, MPENOCTAaBSI YCIYTM BBPXY TEXHOJOIHMYHO CHBPEMEHHA ONTHYHA H
JaNeKOChOOLIMTENHA MpeXKa B CIEAHUTE MOJCITH:
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e Carier to Carier - wholesale (TpaHcrpaHM4eH mNpeHOC) € MeEXAYHAPOIAHU
oIepaTopH;

e Carier to OLO/ISP — ronemMu KIHeHTH ¢bC COOCTBEHA pa3IpeIe/IUTE/IHA MPEXKa Ha
TEpUTOPHUATA Ha CTpaHaTa (IPYrH JULCH3UPAHU ONIEPATOPH);

e Corporate — KOpIOPaTUBHH KJIMEHTH ¢ HEOOXOJUMOCT OT AUPEKTHA CBBP3aHOCT
W/unu Tpancdep Ha OTHOCUTENHO ToJIIM 00eM JaHHU (OCHOBHO 3@ CTPaTermdecKu
HapTHHOPCTBA);

v’ PasguTHe HW yTBbpXKJaBaHe Ha [pymara Karo0 [JOCTABYMK HA €JIEKTPOHHH
CHOOUIMTENIHH W WH(POPMALMOHHH YCJIYTH, W3MON3BAaiKM HaJM4YHAaTa KabeiaHa
uHbpacTpykTypa Ha Bynrapren AJl, Bynraprpancraz EAJl u ECO EAJT.

v VTBBpKIaBaHe MO3WIMUTE Ha ['pymara KaTo BaxeH (AKTOp HA HALMOHAIHHUS W
peruoHanHus nasap Ha efpo. YBelM4aBaHe H NOAAbpKaHe Ha 3HAUUTENICH Na3apeH
151 B 00cny KBaHe Ha TPAH3MTHUS TEJICKOMYHHUKAIIMOHEH TpadUK II0 HaIpaBiicHHE
EBpomna — bruskus Mstok n Eppona - bankaHcku peruos;

v' VieppxmaBane Ha Ipymata Karo alTepHaTHBEH TeleKOM Ha Masapa 3a
CTpaTErMYeCKU KOPIIOPATHBHY KJIHEHTH.

v OnrumusKpane U pa3liupsBaHe Ha OM3HECa HA TEPUTOPHSTA Ha BajlkaHuTe B MocoKa
W3rpax1aHe W pasillipeHye Ha reorpadcky anTepHATMBHH TENEKOMYHHMKAI[HOHHH
MpEeXH € BCHYKHM ChCeIHH abpkaBH — Typuwmsa, I'spums, PenyOmuka CesepHa
Maxenonus, Cepbus u PymbHus. Cr3gapaHe HOBH M pa3BUTHE Ha CHLICCTBYBAIIH
OBJITOCPOYHH HapTHROPCTBA € APYTH MEXKAYHAPOIHH OIIEPATOPH.

v’ Vuactne B Ou3HeC ¢ BHMCOKa jJ00aBeHa CTOMHOCT — TeNEeKOMYHHKALMOHHA
CBBP3aHOCT, MHQPACTPYKTypHO H3rpakiaHe (CTPYKTypHO TIPOEKTHpaHe U
H3ITh/IHEHUE ), HHOBATUBHHU YCIIYTH, YTIPABJICHHE U M3II0JI3BaHE HA KOMYHHKAIIUHTE
B MPOEKTHUTE 3a ra30Ba CBbP3aHOCT ChC ChCEJHHUTE IbPIKABH.

OIIMCAHUME HA TIOJTUTHKHUTE, KOUTO I'PYIIATA E ITPUEJIA 110 OTHOIIEHUE HA
COIHAJTHUTE BBIIPOCH H BBIPOCUTE CBBP3AHH C YIIPABJIEHUETO HA
YOBEIIKHUTE PECYPCH

Bnupocu cBbP3aHHU Che CIYKUTEIHTE B IPaBaTa HA YoBeKa

PaBeHCTBOTO MeXIy MBXKETEe H XKEHUTE € OCHOBHO IIpaBo, o0WIa LEeHHOCT Ha EBpomneiickus
¢pi03 (EC) u HeoOX0oIUMO YCTIOBHE 3a IOCTUTaHe Ha 1enuTe Ha Chio3a 3a pacTeik, 3aeTOCT U
coruaHo cOnmxarane. ['onam Gpoit eBpomelicky 3aKOHOJATENHY TEKCTOBE ¢a OCBETCHH Ha
paBEHCTBOTO MEXIY JKCHHTE M MEXKeTe. ToBa ca MNPEeAMMHO pa3iHYHU JUPEKTUBH W
pasmopeadH, KOHTO c€ OTHACAT A0 AOCTHIA O 3a€TOCT, PABHOTO 3alUlalllaHe, 3aliuTara Ha
MaWYHHCTBOTO, POAUTENCKHUS OTIYCK, COLIMATHOTO OCUTYpSBaHE U JIp.

B I'pynaTta He ce I0ITycKa AUCKPUMHHALHS M HEPABHOCTOHHO TPETUPaHe HAa MBXKETe M )KEHHTE
MIPH ONpEeJeNITHe M JOroBapsiHe Ha TEXHUTE MHIUBUAYATHH paboTHM 3aruiatd. Ha Bcuuku




“@ULGARTEL

pabOTHHUM M  CIYKMTENW, HE3aBUCHMO OT T[oNia, OT pPacoBa IPUHAMIJIEKHOCT,
BEPOU3NOBEJaHHEe, €THHYECKH MPOM3XOJ, YBPEXKIAaHWs, BH3pacT U T.H. €4 IPEAOCTABCHH
BB3MO)KHOCTH 33 paboTa, COLMaieH NPOCIEPUTET U MPOPECHOHATHO Pa3BUTHE.

Opranmaugonna CTPYKTYpa

KoMnanusta maiika ¢ manka ¢upMa, B KOATO KbM MOMEHTA CJIEJ HalpaBeHU NPOMEHH B
CTPYKTYpHO-OpraHH3allMOHHATA CTPYKTYpa paboTaT 12 ciyKuTeIu Ha IaT.

Crpykrypata e paspaboreHa Ha ©a3a (UpMEHMTe LEMHM W CTPATETUM, CTOAIM Mpex
KOMIIaHHUsATa Maiika ¥ e ¢ 1mar 24 Joseka. [TociaeqHaTa yTBBpAEHA U aKTyallHa CTPYKTypa Ha

KOMITaHusTa € npueTa ¢ Pemenne Ha ChBeTa Ha qupekTopute Ha Bynrapren AJ ¢ IIpoTokon
Ne 14-2022 ot 07.06.2022 .

U3nbaHUTENEeH AUpeKTop
|

I 1 1
E AnpekTop "Yosewkin pecypen Fnasen cietosoguten-1
Auperrop “Teproscka A!_F'"Mr N . ¥ 8AMWHICTPAUMA", wemHeo Gpoling (Kod no HKIMTL
' . 3aMECTHMK-AUPEKTOP - 1 2011 - 24116002) - 3aeexaam
tamua Mﬂ:;g;:o';; HKRA 2011 yamsa Gpoiixa (kod no HKI1] Avpexums “PuHancoso-
2011 - 12126002) cyeToRofeR”
i .
Oraen "UHbpacTpykTypa -
" = f peTap Cy -1 waomHa
Toproscnnoraen-Auaen | | excracaraun yrpasnene, | wtarmma oiea (voa s | L—| Gnodea uod o T 2011 -
WaTHy Epoiiku HHAZ 2011 - 33433001) 24116004)
CTpLUK MEHWAKED "NOphUKY,| - Cneuranmer “PEMOHT U
Mpogambu, MapkeTunr- 1 PuHosoAuTen oTRen - 1 noaApLHKa crpapa” - 1
= lwamua bpoiixa {xod na HK — P
lwamua Gpoiina (kod no HKIA) 2011 - 12196021) wamesa Bpoiing (kod no HKI|
2011 - 12216002) -~ 31193042}
Menugrop Noaamsn - 1 CTapis MEHUKLY - 1 warmka n;:::":::(:c;!;ﬁ::u:l t‘z
Bpoiiku {kod no KK = Gpoiika {xod no HKNA 2011 - | — P ad P Hi
2011 - 12216003) 13303004) wamna 5";;’;;’ {kod o HKIY
MeHUAKEP aKayHT: NpoaanGy CucTemeH aaMUHMCTPaTIp - 4
" 6poiika {kod no KT
Texnonorau) 2011 - 25226001)
- 2 wamuu Bpoiiku (kod no
HKNG 2011 -
Cneyranmcr,

{TEIEKOMYHMRBLMM M MPEXH 3|
[1akHy - 3 uyemmnu Gpoiiku (Ko
nio HKIA 2011 - 21538015)

VIkKeHep, TENKOMYHMKALIWA -
= 3 wjamua Bpoixa (xod no
HKNA 2011 - 21536003)

Creyvanucr,
M3pLLPYTUIATOPHO
i 0fOpYLRAHE - 1 Uarmia
Gpoiixa {kod no HKIQ 2011 -

6016)

B ,,bynrapren Ckonue® JIOOEJI HiMa Ha3HAYEHH CITY>KUTEIH.




Byarapren AJ]

[oauimiHa KoHcoMAMpaHa HepUHAHCOBA eKapalis .‘.'e U LG A RTE L

31 pexemepu 2022 r.
PasnpenenenueTo Ha nepconana no rpynu ceriaacHo HKITJL, mon u Be3pact e mocoueH B
rpaduKHTe MO-TOJTY:

PA3STIPEAEJEHUE HA TIEPCOHAJIA 110 1O

77%

Pasnpeaeneniie Ha nepcoHana no rpynu ceraacno HKIL

B PeROBOZUTENH
M4 neumanacT

A TexXHAUH U MPUIOKHA
CEUMATHCTH

BB3PACT

51-60
23%

vi
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IMoauTHKH HO VapaBJ/JeHHE HA YOBCIIKHUTE DECYDCH

B xomnaHusATa Mailka ce NpUiaraT IOJMTHKH [0 YIpPaBIE€HHE Ha 4YOBELIKUTE DPECYPCH,
obxBamamy noadopa, Ha3Ha4aBaHETO, 0OYYESHHETO, MOBUIIABAHETO HAa KBaNH(pHUKALMATA U
couMaiaHaTta nporpama. IlIoMTHKHTE ce OCHUTYpABAT upe3 pa3paboTeHH U YTBBPACHHU:

»IIpasuna 3a nodbop u wuasnavasane Ha nepconana 6 byneapmen AJ[ — upes TAX €
tdhopMyHpaHa €IHAKBA METOJOJOI S, KOATO Ja OCUTYPH €(eKTUBHOCT, €PUKACHOCT M IThJIHA
NIpO3padHOCT Ha Ipolieca Mo HabupaHe | NoAOOop Ha MEepCoHalT;

»Ipasunnux 3a evmpewinus ped & byneapmen AJ] — 4pe3 NpaBHIaTa € MOCTUTHATO
nonoOpsBaHe Ha paboTaTa W TPyAOBaTa MUCHUIUIMHA C OTJIE] MOCTHUTAHETO HA ONTHMAJIHH
pe3yNTaTH B H3TBJIIHEHHE Ha MOCTaBeHHTE npeA [ pynaTa uenu U NpeJoTBpaTsABaHE Ha BCSKA
¢dopMa Ha AUCKPUMUHALKSA 1 HEPABHOCTOMHO TpeTHpaHe Ha paGOTHUIUTE U CITy>KUTEIIHUTE.

Ko pHoopaTuBHA NMOJHTHKA

PrxoroguTENIUTE U CIIYyXUTEIIUTE Ha Bynrap’ren AH C€ PBKOBOJAT OT JIMYHATA ITOYTCHOCT U
HpO(I)eCI/IOHaJIHaTa €THKA IIPH B3CMAHCTO Ha PEUICHUA U OCBHIICCTBABAHE HA IEeHHOCTTa CH.

B xomnmanudATa Maiika € npuer U ce mpunara ,,ETudeH Koaekc', KOHTO MO CBOATA CHIIHOCT
10J1ara paMKaTa, B KOSTO pabOTAT BCUUKHU CIYKUTE/M, KAKTO U LIEHHOCTHTE, KOUTO Te TpsiOBa
Ja Mazsr.

ETu4HHTE mpaBHia OINpeAENAT HOPMHTE 3a MOBEACHHE Ha pabOTHULIUTE M CIIy>KHTENHTE B
Bymrapren AJ[ W wuMar 3a uUen Ja TNOBMIIAT OOIIGCTBEHOTO JOBEpHE B TeXHUS
npoheCHOHATHIEM U MOpAJL, 1a OTIpeJeId eTHYHUTE CTaHAAPTH 3a IpodeCHOHANHATA AeHHOCT
Ha paOOTHHLUMTE M CIYXHUTEIMTE, KAKTO M Ja IMOJANOMOTHE M3TPaKAAHETO U YKPEIBaHETO
UieHTHYHOCTTa Ha ['pynara.

3a BCAKO 3BeHO ca pa3paboTeHH U YTBBPACHU (YHKIIMOHAIHU XapaKTEPUCTHKH, ONPEASIAIN
OCHOBHHT¢ (YHKIMM Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYPHO B3aHMOJICHCTBHE C
OCTaHAJIaTa YacT OT OpraHU3alMOHHATa CTPYKTYpa Ha KOMIaHHATA.

Beunuxu paGoTHuIm U cinyxuteny Ha bynrapren AJl ca npodunipaHu KaTo npodecuonaiHa
KOMIIETCHTHOCT, CBINIACHO YTBBPACHUTE ATBXKHOCTHH XapaKTEPUCTHKH HA KOMIIAHHATA.

JITBXXHOCTHUTE XapaKTEPUCTHKA ca KIIOYOB HHCTPYMEHT 3a YIIPABJICHHE HA H3ITbJIHEHHETO U
Ha CBOTBETHHUS IIPOLIEC, 33 KOMTO OTrOBOPAT paGOTHULIUTE U CITYXHTEIHTE.

KoMnereHTHOCT, 00yueHHs H D€30NACHA YCJIOBHS HAa TPV HA HePCOHANA

BaskeH ¢akTop 3a OCBIIECTBABAHE Ha JAeiiHOCTTa Ha [ pynaTa U MOCTUraHeTO Ha HEHHUTE LN
€ TOUTbpKaHe HUBOTO Ha KOMIIETEHTHOCTTA Ha MEPCOHANA, KOUTO BKIIOYBAT CHBKYITHOCT OT
3HAHWS, YMEHUS U CIIOCOOHOCTH 33 M3ITBJIHEHHE Ha 3a[b/DKCHUATA, IPOM3THYAIIM OT LIeJIUTe
Ha ['pynara. ['pymnara ce crpemMu 1a OCUTypsiBa NpOBeXAaHe Ha 00y4eHUs, BKFOYMTETHO U HA
3a/BJDKUTETHH TAKKBA [10 CHJIaTa Ha HOPMAaTUBHY aKToBE. T€ rapaHTHpaT NOALBPKAHETO HA
3HAHUATA U YMEHUATA Ha CITYXKHUTEIUTE U PEKOBOJUTEIMTE OT CTPYKTYPHHTE 3BEHA.
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[Iporpamata 3a o0y4eHue Ha TMepcoHana € HacOYeHa OCHOBHO KBbM [OBHIIABaHE
KBanu(pUKausITa HA TEXHWYECKHs chcTaB. KBM Momenra ['pymara pasmonara c
BHCOKOKBaTH(HLIMPAHH CIIELHAJIUCTH, YACT OT TAX Ca NPEMHHAIN KYpPCORE 3a MOJyYyaBaHe Ha
creneH Cisco Professional u HeoOxomumoTo oOydeHue 3a pabota ¢ HammaHoro DWDM
obopynBaHe Ha Infinera.

B Bynrapren AJl uMa cb3aieHy Oprany 1o 6e30MacHOCT U 3Apase ¢brinacHo wi.2 ot Hapen6a
Ne 3/27.07.1998 r. 3a pyHKUMHUTE U 33Ja4UTE Ha JUTHXHOCTHUTE JMIIA U HA CTICLHAIM3UPAHUTE
cny>kOM B NpeANpUATHATa 33 OpPraHU3HMpaHe M3ITBIHCHHMETO Ha ACHHOCTUTE, CBBP3aHH ChC
3aIUTaTa OT Mpo(eCHOHATHATE PUCKOBE M NIPEBEHLIMS Ha Te3H pHcKoBe (3arn. usm. - IIB, 6p.
102 ot 2009 r., B cuna ot 1.01.2010 r.);

IIpez 2022 r. ca u3pBpIIeHd 00yUeHUs Ha UTHXHOCTHHTE JIMLA MO 4wi. 24 Ha 3akoHa 3a
3JpaBOCJIOBHU U O€30MacHU YCI0BHS Ha TPY/[, JMLATA POBEKAAIIN HHCTPYKTAXKH.

PenoBHO M B CPOK ca OpraHM3UpaHU U MPOBEXAAHH OOydeHHS U NPOBepKa Ha 3HAHMATA IIO
»lIpaBUIHUK 32 Oe3omacHOCT W 3IpaBe IpH paboTa B €IEKTPHYESCKH ypeabu M Mo
CJIEKTPUICCKH MPEXKH ‘.

PaszpaboTeHr ca M ca YTBBPAEHH BBTPEHIHH KOHTPOJIHMPAaHH MOKYMEHTH (UHCTPYKIHH,
npaBHiIa, MPOrpaMH W JAPYTH), CBBP3aHU CBC 3/paBeTo M Oe30macHOCTIa npu pabora.
[lepcoHa BT € 3aMO3HAT M CIa3Ba TE3U JOKYMEHTH;

ITpe3 2022 r. e ocurypeHo obciryxBaHe Ha [ pynata Maiika ot Cayx6a mo TpynoBa MeaMuuHa;

H3pbpmiBa ce nepHoIMYHA OLICHKA Ha pUCcKa BEB Bpb3Ka ¢ Hapenba 5 o1 11.05.1999 r. 3a pena,
HauMHa M TNEPHOAMYHOCTTA Ha H3BBPIIBAHE HAa OLICHKAaTa Ha pHCKa M 3al03HaBAHE Ha
CBOTBETHHUAT CIIy>KHTEN C OLEHKaTa Ha pHcKa. IlepuoguyHo ce 3amepBaHd (pakTopuTe Ha
paboTHaTa cpena;

3a 2022 r. B KOMIIaHUsTa Maiika He ca perUCTPUPaHHU CIIydad Ha TPYAOBA 3JI0MOJIYKA.

CounajiHa NOJHTHKA

KoMmanusara Maiika uma scHa ColHaJIHA IMOJIMTHUKA, KOATO C€ aKTyallW3Hupa €XErogHo H CC
npeacTassi BbB BUA Ha COLMA/IHA ITpOrpama. Tace o6c1>>1<11a Ha 061H0 C’bﬁpaHHC Ha KOJICKTHBA,
cJjic] KOC€TO C€ u3jaasa 3aI'IOBeJ_I Ha H3neaauTenHud JAUPCKTOP 3a IMPECAOCTaBAHC Ha
CBOTBCTHUTE COLIHATHH HpHI[OGHBKH.

AHTHKOPYIIIIHOHHHA IPOIEAYPH

3a rapaHTHpaHe Ha MpPO3pavyHOTO YIPAaBIEHHE M OTHYETHOCT Ha JeiiHocTTa Ha ['pynara e
Ch3JaJCHA OPraHU3alWs 32 IIPEBEHIMA H IPOTUBOACHCTBUA C KOPYIILHITA.

C paszpaboTeHHTe B KOMNAaHUATa Maiika IPOLENYPH € PErIaMEHTHPAaHO CHIHAIM3UPAHETO,
MpOBepKaTa, Pa3KpUBAHETO M JOKIAJBAaHETO Ha aJMHUHHUCTPATHBHU c1abOCTH, NMPOIMYCKH U
HapyIeH!sl, KOUTO CH3/IaBaT MPEANOCTABKH 32 KOPYIIIHS, M3MaMH U HEPeTHOCTH.

BbBeseHa e mpoueaypa 3a perucTpHpaHe M paboTa O CHrHaly 3a KOPYIIMS, HEPEAHOCTH,
M3MaMH | 30yNoTpeGu 1/ v KOHGIMKT Ha MHTEPECH U 3a 3all[UTa Ha JIAIATA, [0/ajI TaKHBa.
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Ha viHTepHET MOpTAaIa Ha KOMIIAHKATA MaiKa ca MPEJOCTaBEeHH Bh3MOXKHOCTH 3 I0JjaBaHe Ha
CHTHAJIM 32 KOPYIILHA, Ch3AaJeHH 4pe3 MyONMYHO AOCThIIHA KOHTAaKTHa ¢opMa B pasmel
Kontaxti — Cursanm u xanou.

3a 2022 r. HAMa MOAAAEHM CUTHANM B OOSBEHUTE MECTa, 3a KOPYMIMOHHH TIPOSIBH,
3N0YHOTpedU Che CIyKeOHO MONoXKeHHe U KOHGIUKT HAa UHTEPECH.

EKOJIOTHYHH ITOJIMTUKHU

I'pynara He oka3Ba BPeAHO BB3JACHCTBHE BBPXY KOMIIOHEHTHTE Ha OKOJHATa cpeia, NMpH
M3BBPIIBAHE HA OCHOBHATA CH JAEHHOCT.

> \\\,
/7 _. 24
Credan Boiinos 78 /‘ | \
Hsnbanurteaen ,I[npe;)mp\i " |
Byarapren AJL ‘ \

29.03.2023 r.
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Doknaa OTHOCHO ouTa Ha KOHCONMUANpaHUA Q)MHaHCOB oT4YeT

KsanudmumpaHo MHeHWe

Huve uasbplMxme oauT Ha KoHconuaupaswus dwHaHcoe oTdeT Ha bynrapten Al ¥ HEroeoTo AbLUEPHO
apyxectso bynrapten Ckonwe [JOOEJ, Penybnuka CesepHa Makegonua (,[pynata’), cuabpxall
KOHCONMMAMpaHWsa oTYEeT 3a (hbMHAHCOBOTO CbhCTosHUE KbM 31 Aekemepun 2022 r. n KOHCONMAWPAHUA OTYET 3a
neyan6ara wnu 3arybata v apyrus BceobGxBaTeH AOXOA, KOHCONMMAMPaHUA OTYET 3a NpoOMeHUTe B CoDCTBEHUA
KanuTan ¥ KOHCONuaMpaHus OTYET 3a NapudHUTE NOTOUM 3a roauHarta, 3aBbpluBalla Ha Tasv Aara, KakTo u
MOSACHUTENHUTE MPUIIOKEHUS KbM KOHCONWUANPaHUs (MHAHCOB OTYET, BKAKOYBALLM U 0000LLIEHO OMoBecTsBaHe
Ha CbLUECTBEHUTE CYETOBOAHW NOSINTUKIA.

Mo Halle MHeHue, C W3KNKMEHKe Ha ediekTa OT BbMPOCca, OnUCaH B pasAena oT Hawwus aoknag ,basa sa
n3paasiBaHe Ha KBannduLpaHo MHeHWe", NPUNOXEHUAT KOHCONKAWMPaH (PUHAHCOB OTYET JaBa BAPHA U YeCTHa
npeactaesa 3a KOHCONUAUPAHOTO (PUHAHCOBO ChCTOAHME Ha [pynata kbm 31 aekemepu 2022 r., HelHuTe
KOHconuanpaHu hbMHAHCOBWU pe3ynTaTh 0T ASWHOCTTa W KOHCOMMOUPAHUTE napudHUTE NOToUW 3a roauHaTta,
3aBbpluBaLLa Ha Ta3u JaTta, B cboTBeTcTBME C MexayHapoagHuTe ctaHaapTy 3a hvHaHcoBo oTunTaHe (MCOO),
npuetu oT EC n 6BnrapckoTo 3aKoHOA4ATENCTBO.

Basa 3a uspassiBaHe Ha KBanugpUuUUMpaHo MHeHKe

Kakto e nocoyeHo B nosicHeHue 6. MawmHu v ChbOPBXKEHMS KbM KOHCONUAMPAHUS (DUHAHCOB OTUYET,
kbMm 31 pekemspu 2022 r. Mpynata oTuuTa B CTOWHOCTTa Ha NO3ULMA ,MallMHU 1 CbOpBXEHUR" pasxoau 3a
npnaobusaHe Ha HeTeKyLL akTUBKU Ha cToMHOCT 1 149 xun. nB. Tasn cyma e oTYUeTeHa nNpes NpeaxoiHu Nepuoau
BbB Bpb3Ka C u3rpaxpgaHe Ha onTUYHO Tpace Ha Teputopusita Ha Periybnuka CesepHa MakeaoHusi. Hue He
GsixMe B CbCTOSIHME Aa NOMyYuM JOCTATbYHM M YMECTHW OAWTOPCKM JOKAasaTerncTBa 3a Bb3cTaHOBMMATA
CTOMHOCT Ha Te3n akTMBM, 3a Aa npuaobueM pasymHa CTeneH Ha CUTYPHOCT OTHOCHO CTOWHOCTTa WM Y aa
onpejenyM Aanu ca HeobxoaMmMK KOpeKUWKn B TAXHaTa CTOMHOCT.

Hue u3BbpLlUMXME HAWKMA OAWUT B cboTBeTcTBMEe ¢ MexayHapoaHute ogutopcku ctaHgapm (MOC). Hawure
OTFOBOPHOCTY CbINAaCHO Te3W CTaHAApTW Ca ONWCaHM AONbIAHWTENHO B pasgena oOT Hawwa goknag
,OTrOBOPHOCTH Ha 0QMTOPA 32 0AMTa Ha KoHconuaupaHus cmHaHcos otyeT”. Hue cme Hesasucumy ot Mpynara
B CbOTBeTCTBME C MexayHapoaHWsi eTUYEH KOASKC Ha MpodeCUoHanHWUTE CYETOBOAUTENN (BKNIOMUTENHO
MexayHapoaHu cTaHJapTu 3a He3aBucuMOcT) Ha CbBeTa 3a MEXAyHapoaHW CTaHAapTu No eTuka 3a
cuyeToBogutenm (Kogekca Ha CMCEC), 3aeaHO ¢ eTMYHMTE M3UCKBAHWA Ha 3aKoHa 3a HesaBucuMus hMHaHCoB
ogut (SHDO), NpURoXMMU MO OTHOLIEHWE Ha HALUKA OAMT Ha KOHconMaupaHusa dvHaHcoB oTyeT B Bunrapus,
KaTo HUe M3NbIHUXME W HaMTe APYrM €TUYHU OTrOBOPHOCTM B CLOTBETCTBUE C M3WUCKBaHWsATa Ha 3HOO u
Kopekca Ha CMCEC. Hue cuutame, 4e ogMTOpCKATE AOKA3aTENCTBA, MOMYYEHW OT HAC, ca AOCTaTbyHU U
YMEeCTHM, 3a aa ocurypAaT 6asa 3a HaweTo kBanuuumpaHo MHEHUE.
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ChluecTBeHa HECUIYPHOCT, CBbP3aHa ¢ NPeANONOXeHUeTO 3a AeCTBAWO npeanpuaTme

Obpbliame BHMMaHWE Ha nosicHeHue 2. OCHOBa 3a M3rOTBSHE HA KOHCONUAMPaHuS (GUHAHCOBUS OTYET BbB
bMHaHCOBUSA OTYET, B KOBTO CE NOCOYBA, Y€ KOHCONUANPAHUAT (DUHAHCOB OTYET € CbCTABEH NPU CrasBaHe Ha
npuHUUna Ha aencteawo npegnpustue. Kom 31 aekemepu 2022 r. coBCTBEHUAT KanuTan Ha NPeanpuaTMeTo
Maiika e B pasmep Ha 1 834 xun. ne. u e nog pasmepa Ha akLMOHEPHUS KanuTan, KonTo e 2 946 xun. ns.

CournacHo un. 252, an.1 ot Tbproeckua 3akoH nNpeanpuaTMETo Malka cnejsa Ao edHa rogvHa ga npeanpueme
MEPKM 3a NpUBEXIaHE Ha kanuTana B CbOTBETCTBUE C U3UCKBAHUATA HA HAUMOHANHOTO 3aKOHOAATENCTBO. Tesn
obcToATENCTBA MOKA3BAaT HANMMUMETO HAa HECUIYPHOCT, KOSITO MOXe Ja Mopoau CbMHEHME OTHOCHO
cnocoBHocTTa Ha pynarta ga npogbrkv Aa yHKUMOHMPA KaTo AelcTBalLo npeanpuaTtue 6e3 nogkpenarta Ha
cobcTBEHULMTE U APYTY U3TOYHULM Ha hvHaHCupaHe.

HalweTo MHeHue He e MoaMMULMPAHO NO OTHOLIEHWE Ha TO3W BLNPOC.
Opyra undropMaumsa, pasrnmyHa oT KOHCONMANPAHUSA PUHAHCOB OTHET U OAUTOPCKUA AOKNAL BLPXY HEro

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrarta nHdopmaums. [pyrata uHpopmMaums ce cbCToM OT AOKNaj 3a
AeNHOCTTa, B T.4. HedhMHaAHCOBa AeKrnapaums 1 apyrata uauckyema uHgopmMaumnst cernacHo yn. 61 an. (3) or
MpaBunHuka 3a npunaraHe Ha 3akoHa 3a NyGNUYHUTE NPEANPUATUN, UFOTBEHW OT PbKOBOACTBOTO ChLIMacHo
3aKkoHa 3a CYETOBOACTBOTO, HO He BKIIOUBA (PUHAHCOBUA OTUET U HALLMSI OQUTOPCKA A0KNaZ BbPXY HETO.

HaweTto MHeHue OTHOCHO KOHCONMUAupaHus UHaHCOB OTYeT He obxBalwa gpyrata vHgopmauus U HUe He
nspasseaMe Kakpato U Aa € dopMa Ha 3aKfioHeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKko He € M3pUYHO
NocoYeHO B8 A0KNAAa HU U 0 CTENEeHTa, A0 KOATO € NocodeHo. BLe Bpb3ka C HALLUS OQUT Ha KOHCONUAMUPaHUS
thMHaHCOB OTYET, HalaTa OTFOBOPHOCT Ce CLCTOM B TOBA Aa NpoyeTeM Apyrata MHOPMAaLMA U NO TO3U HAYUH
[a NpeueHnM aanuy Tasu gpyra nHdopmaums e B CbLUECTBEHO HECLOTBETCTBNE C KOHCONUAUPaHUS (DUHAHCOB
OTYET UMM C HalMTe No3HaHus, NpuaoduT No Bpeme Ha oauTa, UNW No APYr HauWMH U3rnexaa oa CbAabpXa
CblUECTBEHO HenpaBunHo AoknajeaHe. B cnyvan ye Ha Gasata Ha paboTaTa, KOATO CMe M3BBLPLUKNW, HUE
[OCTUrHEM [0 3aKIoYeHne, Ye € HanuLe CblLeCTBEHO HENpaBWUIHO AOKNaaBaHe B Tasu Apyra Hdopmauus, oT
Hac ce U3ucKea Aa Joknajeame To3n dhaxT.

KakTo e onucaHo B pasaena ,basa 3a uspasssaHe Ha kBanuduuMpaHo MHeHUE" OT HACTORALWMA OOKNak, H1E He
OsxmMe B cbCTOSHME Aa RONy4YyM AOCTaTh4YHU U YMECTHU OJNTOPCKK A0KasaTencTea OTHOCHO NOCOYEHUS B TO3N
pasgen BbLMpoc. CLOTBETHO HWE HE CMe B CBLCTOSIHUE Aa AOCTUrHeM [0 3aknuveHue panu Aapyrata
I/IH(*)OpMaLlMﬂ HE CbhAbpXa ChLEeCTBEHO HeENpPaBUNHO AOKNagBaHe BbB BPb3ka C TO3U BBIMPOC.

OTFOBOPHOCT Ha PBKOBOACTBOTO 3a KOHCONUaMpaHusa (bMHaHCOB oTyeT

P:KOBOACTBOTO HOCM OTFOBOPHOCT 33 W3rOTBAHETO W JOCTOBEPHOTO NPEACTaBsHE Ha TO3W KOHCONUAMpaH
cdhmHaHcoB oTUeT B CboTBETCTBME C MexxayHapoaHuTe ctaHgapTu 3a chHaHcoso otuuTade (MCPO), npueTun ot
EC v ObnrapckoTo 3akOHOAATENCTBO, KAKTO W 33 TakaBa CUCTEMa 33 BbLTPELUEH KOHTPOM, KakeaTo
pPLKOBOACTBOTO Onpejens kato HeobxoauMa 3a ocUrypsiBaHe M3rOTBAHETO Ha (DMHAHCOBM OTYETH, KOUTO He
CbAbPXKAT ChiLECTBEHW HENPABUIIHU OTHUMTAHUSA, HE3AaBMCUMO Aani AbMXally ce Ha u3MamMa UM rpeLuka.

Mpu n3roTBsHE Ha KOHCONMAMPaHWA (PMHAHCOB OTYET PBLKOBOACTBOTO HOCM OTIOBOPHOCT 33 OLieHsiIBaHe Ha
cnocobHocTTa Ha pynaTa pa npoAbiiku Aa PYHKUMOHWpA KaTo AENCTBALLO MpeanpusTie, ONOBECTABANKM,
Korato TOBa € MpWAOXUMO, BbNPOCK, CBbP3aHW C NPEAnoOnoXEHWEeTO 3a AeNcTeawo npeanpusatue U
n3nonseaiiku cueToBogHaTa 6asa Ha OcHOBAaTa Ha NPEAMNONOKEHNETO 32 AeiCTBALLO NPeAnpPUsTHE, OCBEH aKko
PLKOBOACTBOTO HE Bb3Hamepsiea Aa nukeuavpa [pynata vwnu pga npeyctaHoBW AeWHOCTTa W, WUNU aKo
PBKOBOACTBOTO Ha MPAKTUKA HAMA Apyra anTepHaTUBa, OCBEH Aa NOCTLAW NO TO3W HauuH.

OTroBOPHOCTM Ha OQUTOPA 332 OAUTA HA KOHCONMAMPAHUA (DUHAHCOB OTHET

Hawwre uenu ca ga nonyvnm pasyMmHa CTeNeH Ha CUNypHOCT OTHOCHO TOBa Aani KOHCONUAMPaHUAT (hUHaHCOB
OTYET KaTo LUANO He ChAbpXKa CbLUeCTBEHU HeNnpaBUIHYA OTHUTaHUA, He3aBUCUMO Janu AbMKallu ce Ha nsmama
UNn rpewka, v ga u3gaaem OAUTOPCKM AOKNaj, KOWTO Aa BKIOYBA HaLLeTo OAUTOPCKO MHeHue. PasymHata
CTENEH Ha CUIypHOCT € BUCOKA CTEMEeH Ha CUIYPHOCT, HO HEe e rapaHLus, Y€ OMT, U3BbPLUEH B CLOTBETCTBUE C
MOC n 3akoHa 3a He3aBUCUMUA (DUHAHCOB OAWT, BUHATK LIE PasKpuBa CbLECTBEHO HEeMpPaBWUNHO OTYWTaHe,
KOraTo TakoBa CbLUEeCTBYBa. HenpaBMnHm OTYHUTAHNA MOraT Aa Bb3HMKHAT B PE3ynTaT Ha uaMmama Unu rpeLuka
W Ce CYATAT 33 CbLUECTBEHU, ako 61 MOrfo pasyMHO Aa ce 04akBa, ue Te, CAMOCTOATENHO UNW KaTo ChBKYMHOCT,
Ouxa MOrnn Aa oKaXaT BNUMAHME BbPXY UKOHOMUYECKMTE pellieHus Ha noTpebutenurte, B3eMaHn Bb3 OCHOBA Ha
TO3M KOHCONUANPaH PUHAHCOB OTHET.
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Kato yact ot oauta B cwotBetctBue ¢ MOC, Hume usnonssame npodpecuoHarHa npeleHka W 3anassBame

npogecmoHaneH CKenTMunsbM No Bpeme Ha Luenus ogut. Hue cbLo Taka:

- unaeHTUULMPaMe K OLeHABaME PUCKOBETE OT CbLLECTBEHW HENPABUIMHN OTYMTaHS BbB KOHCONUAMPAHNS
hUMHaHCOB OTYET, HE3ABMCYMO Aanu AbMKallM ce Ha u3Mama Unu rpewka, paspaboreaMe U nanbnHABame
0AUTOPCKM NPOLIEAYPY B OTTOBOP HA TE3K PUCKOBE K Nony4yasame 0AUTOPCKN AoKa3aTencTea, KoUTo ga ca
[OCTaTbYHM M YMECTHW, 3a Aa ocurypsaT Oasa 3a HaweTo MHeHue. PuckbT aa He Gbae paskputo
CbLLIECTBEHO HENpPaBWUITHO OTUMTaHe, KOeTO € pesynTaT OT U3Mama, e MO-BUCOK, OTKOMKOTO pucka of
CbLUECTBEHO HEMNPABUAHO OTYUTAHE, KOETO € Pe3ynTaT OT FPELLKa, Tbil KaTo U3MamaTa MoXe Ja BKIToYBa
TalHO cnopasymsBsaHe, danwmduumpaHe, npeaHamepeHU Nponycku, U3siBfieHUsl 3a BbBeXAaHe Ha
opuTopa B 3abnyxpaexne, kakTo u npeHebpersaHe unu 3aobukansHe Ha BbTPELUIHUS KOHTPON,

- nonyyaBame pasbupaHe 3a BbTPELUHWA KOHTPOM, MMALl, OTHOLIEHWE KbM OAWTa, 3a Ja paspaboTum
oAWTOPCKM Npoueaypy, KOWTO Aa ca MnoaxoAsily Mput KOHKPETHUTE OOCTOSATENCTBA, HO HE C Len
u3pasfBaHe Ha MHeHWe OTHOGHO ehEeKTUBHOCTTa Ha BbTPELUHMA KOHTpon Ha pynaTa;

—  OueHsIBaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHMW MOSIUTUKK M PaA3YMHOCTTA Ha CHETOBOAHMUTE
Np1bNU3NTENHN OLIEHKM 1 CBBP3aHWTE C TAX ONOBECTABAHUS, HANPaBeHW OT PLKOBOACTBOTO,

— pocTurame A0 3akrioveHue OTHOCHO YMECTHOCTTa Ha M3NonsBaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTta 6asa Ha ocHOBaTa Ha MPeAnoNIoKEHNETO 3a AeNCTBAWO NpeanpusaThe U, Ha GasaTta Ha
NonyyeHWTe OAWTOPCKWM A0Ka3aTencTBa, OTHOCHO TOBa JanuM € Hanuue CbllecTBeHAa HeCUrypHOCT,
oTHacsALWa ce 40 CbOUTUS MK YCNoBKUA, KOUTO Ouxa MO Aa NOPOAAT 3HAYMTENHU CbMHEHUA OTHOCHO
cnocobHocTTa Ha pynata Aa npoAbiiku Aa YHKUMOHMpA KaTo AEWCTBALLO npeanpusaTtue. AKo Hue
OOCTUIHEM A0 3aKNIOYEHME, Ye € Hanuue CbLIECTBEHA HEeCUIYPHOCT, OT HAac ce W3MCKBa Aa NpUBneYem
BHMMaHWE B OAWTOPCKUSA CM AOKMNag KbM CBBP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSBAHUA BbB
KOHCONUAMPaHWA (PUHAHCOB OTYET WNK B Criyyalt 4Ye Tesu OMOBECTSIBaHWs ca HeajeksaTHW, Aa
MoaucuumMpame MHEHMETO CW. HawmTe 3aknioyeHus ce OCHOBaBaT Ha OAUTOPCKUTE OoKasaTencTsa,
NoNy4YeHn go gataTa Ha OgUTOPCKMS HU goknad. Braewm cebutus nnu ycnoeus o6Gade moraTt Aa craHat
npvuyuHa Mpynarta ga npeycraHoBu hyHKUMOHUPAHETO CY KaTo AeiCTRaLO NpeanpusaTie;

—  OUeHsIBaMe LANOCTHOTO NPeACTaBAHE, CTPYKTYPa U ChbAbPXaHWe Ha KOHCONUAMPaHUS (DUHAHCOB OTYET,
BKMIOYUTENIHO  OMNOBECTSIBAHUSATA, W  Oanu  KOHCONMUAMPaHWUAT DUHAHCOB OTYET npeacTass
OCHOBOMOMAralMTe 3a HEro CAEMNKN N CbBUTUA NO HAYMH, KOWTO NOCTUrA AOCTOBEPHO NPeACTaBsIHE,;

—  nonyyaBame AOCTaTbYyHU U YMECTHU OAUTOPCKW AOKA3aTencTsa OTHOCHO dmHaHcoBaTa uHopmauus Ha
NpeanpuUATMATa UNWM CTONAHCKMTE AEWHOCTM B paMKuTe Ha [pynaTa, 3a Aa W3pasuM MHEHWe OTHOCHO
KOHCOMUANPaHNS (MHAHCOB OTYET. HWe HOCUM OTFOBOPHOCT 3a WHCTPYKTUMpPaHeTo, Hapaopa W
M3NBLIHEHWETO Ha oauTa Ha [pynata. Hue Hocum uskniouMTenHaTa OTTOBOPHOCT 3a HaLLeTO OAMTOPCKO
MHEHue.

Hue koMyHMKUpame ¢ nuuaTa, HaTOBapeHu ¢ obLwio ynpaeneHue, Hapej ¢ oCTaHanunTe BbNpocKH, nnaHupaHus
obxsaT 1 BpeMe Ha U3NbnHeHne Ha oguTa U ChLeCTBEHNTE KOHCTaTauum OoT 0guTa, BKIIOYKUTENHO ChLeCTBEHN
HeAOCTATbLUW BbB BbTPELLUHUA KOHTPO, KOUTO naeHTuduULMpame No Bpeme Ha U3BbPLLUBAHUA OT HAC OguT.

Hue npepgocTaeAMe CLLUO Taka Ha nuuaTta, HaToBapeHu ¢ oGO ynpaBnexne, N3sBneHue, Ye CMe N3MbAHUN
NPUNOXUMUTE ETUYHU WBUCKBAHWA BbB BPb3ka C HE3ABUCUMOCTTA M Ye LUe KOMYHUKMpame ¢ TAX BCUMKM
B3aMMOOTHOLLIGHUS U ApYrM BLMPOCU, KOMTO Guxa mMornmM pasyMHo Aa 6baar pasrmexaaHu Kato vMalLy
OTHOLLIEHUE® KbM HE3ABUCUMOCTTA HI, @ KOFaTo € NPUITOXMMO, U CBbP3aH1Te C TOBa NpeanasHn MepKu.

Cpea BbNpocHTe, KOMYHUKMPAHIW C NMLUATA, HATOBapeHn ¢ o6LLo yrpaeneHue, H1e onpeaensme Tes3n BLIpocH,
KOUTO ca 6unu ¢ Hali-ronsma 3HauMMOCT NpY OAWTA HA KOHCONMUAUPaHUs (PVHAHCOB OTYET 3a TEKYLIUS Nepuog
U KOUTO CrNef0BaTErHO Ca KITIOYOBW OAMTOPCKM BbNpock. Hue onvcBame Tesu BBNPOCU B HALLWUS OOUTOPCKK
[OKnaa, OCBEH B ClyyauTe, B KOUTO 3aKOH UNM HOPMaTUBHA ypeada Bb3npensaTcTea NyGiMYHOTO ONoBecTsABaHe
Ha uH(OpMALIMS 32 TO3W BBMPOC UMM KOTaTo, B U3KIMIOUUTENHO PefKM CIly4au, HUe peLunM, Ye 4afeH BbNpoc He
cneasa Aa ObAe KOMYHUKMpaH B HalMs A0KNag, Thi kato Ou MOrmo pasyMHO Ja ce ovakea, 4e
HebnaronpusiTHATE NOCHEACTBMSl OT TOBa JeicTBrMe 6uxa HagBuLMMM MOMavTe OT FriegHa Touka Ha
OGIUECTBEHMSA MHTEPEC OT Ta3u KOMYHUKaLINS.

[oknan BbB Bpb3Kka ¢ APYrv 3aKOHOBU U PErynaTopHM U3UCKBaHUA

B ponbnHeHWe Ha HalKTe OTTOBOPHOCTU U AOKNaaBaHe cernacHo MOC, onucaHy no-rope B pasgena ,[pyra
uHopMauus, pasnuyHa oT MHAHCOBUSI OTYET W OAMTOPCKUA AOKNaA BbpXy HEro" no OTHOLIeHMe Ha
KOHCONMMAMPaHWA A[OKNaf 3a fAedHocTra, B T.M. KOHconuaupaHata HeduMHaHCOBa Aeknapauus,
KOHCOnuMaMpaHaTa geknapauma 3a KOpnopaTUBHO ynpaBneHue U gpyra usuckyema nHGopMaLums CbrracHo un.
61 an. (3) ot lMpasunHyka 3a npunaraHe Ha 3akoHa 3a NyOGNWYHWTE NPEANPUSITUS, HUE W3MBIHUXME W
npoueaypuTe, no6aseHn koM usncksanute no MOC, cernacHo Ykasauusita Ha npodecmoHanHaTa opraHmaaumns
Ha AWNMOMUPAHUTE eKCNepT-CYETOBOAUTENN WU peructpupaHute oautopu B Bbnrapusa — WHCTUTYT Ha
aunnoMupaHnTe excnept-cuetoBoauTenu (MOEC). Tean npouenypy KacasT NPOBEPKU 3a HAMMUUETO, KaKTO W
npoeepkM Ha dopmara M CbAbPXKAHWMETO HA Taswn Apyra WHGOpMauus C uUefl ga HM NOANOMOrHaT BLB




Q Grant Thornton

cdopMupaHe Ha CTaHOBMLUE OTHOCHO TOBa Aanun apyrata WHgopmauwsa BKMIOYBa OMNOBECTABAHUATA W
AOKNaaBaHuATa, npeaBuaeHy B MMasa cegMa oT 3aKoHa 3a CYETOBOACTBOTO, MPUNOXUM B Bbnrapus.

CmaHoeuuwe ebe epbaka c 4. 37, an. 6 om 3akoHa 3a cuemoeodcmaomo
Ha 6asarta Ha usBbpLIeHUTE Npoueaypw, HALWETO CTAHOBULLE €, Ye:

(a) wndopmauusTa, BRNIOYEHA B AOKN3aAA 3a AeliHocTTa 3a hmHaHcoBaTa roauHa, 3a KOATO € M3roTeeH
KOHCONUANPAHUST (PMHAHCOB OTYET, CbOTBETCTBA Ha KOHCONMMAMPAHWUA (PUHAHCOB OTYET, BLPXY KOUTO
cMe uspasunu keanuduumpaHo MHeHue B ,Jloknaa oTHOCHO oAWTa Ha KOHCONUAMPAHWA (PUHAHCOB
oTyeT" no-rope;

(6) poknaabT 3a AEWHOCTTa € U3FOTBEH B CbOTBETCTBUE C NPUAOKUMUTE 3aKOHOBU USUCKBAHUS;

() B pesynTat Ha NpmaodbUTOTO NO3HaBaHe M pasbupaHe Ha AeitHocTTa Ha pynaTa W cpeaara, B KOSATO
TO hYHKUMOHUPA, HE CME YCTaHOBUMW CIy4an Ha CbLIECTBEHO HEBSPHO NpPeACTaBsHE B 4OKNa4a 3a
AENHOCTTa € u3KIloYeHWe Ha edekta onucaH B paspgena [pyra wHdopmauus, pasnuuHa oT
KOHCONUAUPAHNA (PMHAHCOB OTYET M OAWTOPCKMA AOKNag Bbpxy Hero" B ,JIoknag OTHOCHO oawuTa Ha
KOHCONUAMPaHUA hUHaHCOB OTHET,

(N KoHconuaupaHaTa sediiHaHCOBa Aeknapauusi € npefocTaBeHa M M3rOTBEHA B CLOTBETCTBME C
USNCKBAHUSTA & un. 48 oT 3akgHa 3a C4eTOBOACTBOTO.

~
P # = ¢

3opHuua Oxam6 Ké
PeructpupaH oguiop, OTroBOpeH 3a oguTa

03 anpun 2023 1. S e
Bvnrapus, rp. Codus, 6yn. YepHu Bpsx.Ne26
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Kouco.mmupaﬂ OoTYEeT 34 (pﬂHﬂHCOBOTO CHCTOAAHHE

31 nexemBpH 31 gexeMBpH

tlogcacuse 2022r. 2021 r.
AKTUBH XHJ1. JB. XHJI. JB.
Herexymmn akTUBHU
MaivHU U ChOPBKEHUA 6 6 441 6 873
AKTHBH C IIpaBO Ha MOJI3BaHe 7 1124 1406
HemarepuanHi aKTHBH 8 22 27
JApyTH HeTeKyly B3eMaHUA 9 362 410
Hetexymu aktusn 7 949 8716
Texymu akTHBH
MarepuaTHy 3anacu 10 220 207
THProBCKH U APYTH B3EMaHUs 11 723 431
Toproecku B3eMaHus OT CBbP3aHU JUIA 26 6 9
ITapuyHu cpeacTsa 12 673 639
Tekywmy akTUBU 1622 1286
OO6110 aKTHBH 9571 10 002
/7

Konconuaupanuat GprHaHCOB 0TYET ¢ 0A00peH 32 u3aBaHe oT CbBETa Ha ;ninlcmpme W
29 mapr 2023 1. ’ p ot
CoeraBun: L M3nnanurelieR zmpeKTop -

/Hacnn ABpaMQBI\ CTeq)an EZPHOB i
C oauTopcku HOM nami)?r/pfanun 2023w i) )

~JopHuna lecaw YA3K:
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KoHcosuaupaH oT4eT 32 GHHAHCOBOTO CHCTOsIHHE (IPOABJKEHHE)

31 nexkemBpu 31 gexeMBpH

IlosicHeHne 2022 r. 2021r.
Co0cTBeH KanuTaJ U NACHBH XHJL. JIB. XHJ. JB.
CofcTBEH KanuTajl
AKUFOHEpeH KanuTan 13.1 2 946 2946
Pe3sepe ot npeolenka Ha He()MHAHCOBU aKTHUBH 13.2 155 155
Pesepe 0T npeoneHKy 1O ILIaHOBE C Ae()MHUPAHN JOXOIH 13.3 - (1)
Peseps oT npensuucnenyne Ha 4y xKAecTpaHHa IeHHOCT 20 6
Harpynana 3aryba (46) (154)
OG6uIo coGCTBEH KAMUTAJ 3075 2942
Ilacueu
HeTexkyiH NacHBH
IToxy4yeHnu 3aeMu OT CBbP3aHU UL 26 1851 2210
Jlpyru HeTeKyIH 33 b DKSHIA 14 2 838 3227
INeHcroHHM 3abKEHNS KbM HepCOHANA 16.2 22 42
3agbiKeHus 00 TU3UHIOBH JOTOBOPH 15 302 366
OTcpoyeHu JaHbYHU TACHBI 17 79 68
Herekyuiy nacuBu 5092 5913
Texymu nacuBu
Tlony4eHn 3aeMH OT CBBP3aHH JIMLA 26 359 -
TBProBcKU H APYTH 3aIbIDKEHHS 14 858 987
TBproBekH 3aab/KEHNST KbM CBBP3aHH JIMLA 26 31 37
3agBIKEHUS 110 IM3UHIOBH JOTOBOPH 15 64 60
IleHcHOHHM U APYTH 33ABIKEHNS KBbM ITEpcoHANa 16.2 92 63
Texymu nacuBH 1 404 1147
O010 nacuBu 6 496 7 060
0610 cofCcTBEH KANMTAT H NACHBH 9571 10 002
Koucoanaupauusit puHaHCOB 0TYET € 000peH 3a n3aaBaHe of ChBeTa Ha un))ﬂ;t opHuTe HA
29 mapt 2023 r,rf;“ g /L Py S
j(‘i—'lit.'»;ﬁ_lf."uf TR 27\l
CbheraBuia: I HNznbaHuTeIeH AUpeKTOop: i Q-2 ™\
'/Bacin ABpamoB/ / CTe(baA'Bo?l‘Hg? '
- |

- / 2

C oguropcku nql)‘zﬁjl ot aaTa: 03 aq_[n/m 2023 r. » \
A S~ \ 7 N

Mapuii Apgcronos S 7~ Y 3opuuna ixambask: N\
analyﬁe.ﬂ | !,/ /'/ Péhlgrpnpaﬂ 0/NITOp) 0TTOBOpPEH 32 OAHTa

I'pauT Tophiyon b@‘ﬁ L

OAuTOpCK] APY/KECTBO "{\ 9 x
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Konconmuaupan order 3a meuyanbaTra wiaHm 3arybata u Apyrusi BceoGXBaTeH
AOX0[

IMoscHenne 2022 2021

X1 JIB, XHJL JIB,

ITpuxoay oT JOTOBOPH C KIMEHTH 18 3117 2 826
ITpuxoau OT TU3UHTOBH OTOBOPH 15.2 567 496
IMeuan6a o npofax6a HA HETEKYIIH AKTHBH - 9
Jpyru npuxonu 19 66 34
Pasxonu 3a matepnanu 20 (48) 30)
Pazxonu 3a BHHIIHH yCITyTH 21 (1910) (1763)
Pasxoxu 3a nepconana 16.1 (781) (612)
Pasxonu 3a aMmopTH3anus Ha He()MHAHCOBU aKTUBU 6,7,8 (753) (764)
Hpyru pazxonu 22 (21) (8)
Ileyan6a oT onepaTHBHA ACHHOCT 237 188
®HUHAHCOBY pa3xoay 23 (123) (172)
O®UHAHCOBU IPUXOIH 23 12 12
Ileuan6a npeny NaHbLIHA 126 28
Pazxonu 0T JaHBK BBPXY A0X0Ma 24 (18) (4)
Ieyan6a 3a roguuaTa 108 24

JApyr BceoGXBaTeH J0XO0A;

KoMIOHEHTH, KOHTO C¢e¢ peKJacupuuupaTr B

neyanfaTa wim 3arybarta:

KypcoBH pa3imyky OT Ipeu3vucieHre Ha

Ty>KJeCTpaHHU e HOCTH 14 15
KoMnoHeHTH, KOHTO He c¢ pexiacHpuuupar B

neuandaTa Wy 3arybara:

[lpeoneHka Ha 3aAb/DKEHHATA IO MIAHOBE C

nedVHUpaHU JOXOAU 11 2
JApyr BceoOxBaTeH J0X0/1, HETHO OT JAHBLLH 25 17
O6mo BceoOXBATEH J0X0/ 32 TOAHHATA 133 41

Kouconuaupanuay ¢pHHAHCOB 0TYET € 0X00peH 3a n3JaBaHe oT ChBeTa HA THPEKTOPUTE HA
29 mapT 2023 1. | 5

W’ﬁ‘ gi (L ST Do
ConeraBHn: " H3nbaHuTEICH nnpexm&l\,

/Bacun ABpamoB/ : /,’Z" Tetbavvﬁm?aﬁ

C oguTopckn nok1ax ot gara:03 gﬁ'pml 2023 r.

JopHuna )Z[;lca Dask:
_Pemc'rpnpam 1MTOP, 0TTOBOPEH 32" o,ml
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Koncomumpaﬂ OTHYET 3a JIAPHYHHUTE MOTORK

IlosicHeHuUe 2022 2021
XII. JIB. XN JIB.

OnepaTHBHA AeiHOCT
ITocTeIIeHNS OT KIIMEHTH 3115 2 905
[TnamaHng KbM AOCTaBIHI (2097 (1 683)
IMnamanus KbM NepcoHall U OCUTY PUTETHH (691) (547)
UHCTUTYLIHH
Tnammanms 3a JaHsLA (99) 93)
Hpyra nnaianus 3a onepaTuBHAaTa JeHHOCT (4) (12)
He‘;TeH napuyeH HOTOK OT ONepaTHBHA 224 570
JAefdHOCT

NHBecTHIMOHHA AeliHOCT
IIpuno6rraHe Ha MaUIMHU U CHOPHKEHM (42) (184)

Heten napueH NoToK, H3MOJ3IBAH B

. (42) (184)
MHBECTHIHOHHA JeliHOCT
dDuHaHCOBA JeiHOCT
ITnamaunus no 3aem 27 an (157)
IInamasus no NM3UHIOBH JONOBOPH 27 (81) (190)
HeTeH napH4eH MOTOK, H3NMOJI3BaH BLB (152) (347)
¢puHaHCOBa AeliHOCT
HeTna npoMsiHa B NapUYHH CpeACcTBA 30 39
ITapuynu cpeicTBa B Ha4aa0TO HA TIEPHOa 639 601
EdexT 0T npoMeHH BEE BATyTHATE KYPCOBE 4 (1)
IMapuynu cpeacTBa B Kpas HA NepHOA 12 673 639

KonconuaupaHuat ‘ﬂmnaucon oT4eT e opolpeH 3a n3gasaHe oT ChBera Ha ﬂU{FKTOpHTC Ha
29 mapr 2023 1.

N, @ L K
CheTaBuin: ,n-llf’lj ) H3nbaHuTeIeH JUPEKTOD;
/Bacua ABpamoB/ CTe?‘aH Bomlé;

J

C oz:(n'ropcxn aoKaaxoT gata:03 }lf{)lm 2023 r.
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YI'lpaBl:;/ﬂI Pemcrpnpa ozm P, OTTOROPEH 32 0ANTA
T'panyToputon (i(\)}i fi
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ITosicHeHMsI KbM KOHCOJIMANPAHMSI (PUHAHCOB OTUET
1. KopnopaTtusna undopmanusn

OcHoeHara aeiiHocT Ha Bynrapren A/l v HeroroTo AbIepHO npeanpusrtue bByarapren Ckonve
HOOEJI, npurexasano 100% (, J'pynara™) ce cBCTOM B H3rpaxkaaHe, M3ION3BaHE U
NOJIbpKaHe Ha JANeKOChOOIUTETHH MpeXXU U UHGOPMAIIUOHHH CUCTEMH M MPEACTABIHETO
Ha [alleKOCHOOIHUTETHN U MHGOPMALIMOHHHU YCITYTH.

[Ipennpusatuero Makika byirapren AJl ¥Ma OCHOBEH NpeJMET Ha AEHHOCT THPrOBCKA,
MapKETHHTOBA H HHXXEHEPHHIOBA JAEHHOCT 110 JIaNeKOChOOIEHUATA, U3TPAXKIAHE, U3IIOI3BAHE
U TIOJUTBprKaHe Ha JaJIeKOChOOIUTENHH MPEXXH K MTHPOPMAIMOHHH CHCTEMU U IPECTABIHETO
Ha JaNeKOCHOOIMTENHH U HHPOPMAILIMOHHU yerayrd. I'pynara npureskaBa oOmia JTHIEH3MS 3a
OCBILIECTBSBAHE HAa JANEKOCHOOLIECHUA upe3 oOluecTBeHA JaNeKOCHOOIIMTENHA Mpexa 3a
IpeHOC Ha [aHHW ©Oe3 WU3MOJ3BaHE HAa OrpaHWYeH pecypc M MpeoCTaBIHE Ha
JlaieKochoOKTENHE yenyrH upes Hes (YaocTorepenue Ne 217-05834/17.11.2005 r.)

Bynrapren AJl € ¢ kanuran 2 946 xun. nB. pasaencH B 2 946 NOMMEHHH HENPUBUIIETUPOBAHU
aKIMU ¢ HOMUHaNHa cToiiHocT 1 000 1B., HaBaImy MpaBo Ha €/IMH Iac 3a BCAKA aKIys.

CoOcTBEHHIIM Ha KallHTaia Ha I‘pyrlaTa Ca, KaKTo CJIcaBa.

AknnoHep Bpoii akuun % oT xanuTana
Bynraptpancrasz EAJ] 1 473 6p. 50 %
Enexrpoenepruen cucremex oneparop EAJL 1 473 6p. 50 %

Kpaitnuar coocteenuk Ha bynrapren AJl e brarapckara abpxaBa, 4pe3 MUHHUCTEPCTBO Ha
eHepreTukarta ype3 bearapcku Enepruen Xonaunar EAJL

I'pynara e ¢ agpec Ha ynpasiaeHue B rp. Codus, xx. Jppsenuna, 6n. 19, obuc crpaga
 KHHTEKC®.

Bysrapren AJl e akuioHepHO JPY)KECTBO € €IHOCTEIICHHA CHCTeMa Ha yIpaBleHHe.

KoM 31 aexemspu 2022 r. CpBeTHT Ha JUPEKTOPUTE C€ CHCTOU OT CJIECIHHUTE YIECHOBE:
1. decucnasa CnaBuena
2. Kara CrostHoBa
3. Credan Boitos
Wznpmaurenen aupextop Ha Ilpeanpusarnero mafika kM 31 pexemspu 2022 r. ¢ Credan
BofiHoB.
KeMm 31 nexemBpu 2022 r. nepconansT Ha I'pynara ce ¢betou oT 13 aymm.

2. OcHoBa 33 U3roTBSAHE HA KOHCOJHIHDPAHH A (l)ﬂHaHCOB OTYET

KoHconmunupanuar ¢uHaHCOB oT4eT Ha ['pymara e CBCTaBeH B CHOTBETCTBHE C
MexayHaponHuTe cTaHaapTd 3a  ¢uHaHcoBOo oTuutane (MC®O), paspaboreHn wu
ny6nmukyBanu oT ChBeTa 10 MeXIyHapoaHu cyeTtoBodHM cTaHaapTd (CMCC) u npuet ot
Erponeiickus cpro3 (MCPO, npuern ot EC). Ilo cMucena Ha naparpad 1, touka 8 or
JomsnHuTenHNTE pasnopendy Ha 3akoHa 3a CYETOBOJCTBOTO, NPWIOKHMM B bBrarapus,
tepMuHBT ,,MC®O, mnpueru or EC* mnpencraBasBat MexAyHapoJHHUTE CYETOBOIHH
cranpaptu (MCC), npuetu B cpoTBeTcTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickus
napiaMmeHT U Ha ChBeTa.

IMpeanpusatuero Maiika Byarapren AJl € U3roTBUIO U OAUTHPAH UHAMBUAYaleH (UHAHCOB
otuet Ha 07 mapt 2023 .
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KoHconmaupaHHAT GHHAHCOB OTHYET € CHCTABEH B OBATAPCKU JIEBA, KOETO € PYHKIMOHAIHATA
BanyTa Ha ['pynara. Bcuuku cymu ca npecTaBeHH B XMISAM JieBa (XML JB.) (BKIIFOYHTEIHO
cpaBHHTENHaTa HHpopMaLus 3a 2021 r.), OCBEH aKoO He € IOCOYCHO JAPYTo.

Ha 21 despyapu 2022 r. ¢ yka3s Ha IIpesunenTta Ha Pyckata ®@epepauus (P®), 6sxa npusHaTH
KaToO CaMOCTOATENHH Obp:kaBH JloHenkara HapoaHa peryOnMka W JlyraHckata HapogHa
penybnuka. Ha 24 despyapu 2022 r. MunuctepcTBO Ha oTOpaHaTa Ha P® 00sBH ,,cnenuanHa
BOEHHA oTepalys’ Ha TepuTopusTa Ha Permrybmika Ykpaiina.

BoeHuuTe aeicTBUSA nojryvyrxa HIMpoOKO MCEKIOYHAPOAHO OCBHXIAHC W MHOXECTBO IbpP>KaBH
HaJIO)KHUXa CaHKIMKM BBPXY AaKTHBH H OI€pald, IMPUTENKABAaHU OT PYCKaTa ABpXKaBa H
ONpCACIICHU JTULIA. HuBasuara npeau3ByUKa OexxaHcKa KpH3a OT YKpauHCKH rpaXXJaHu.

HkoHOMHMYECKUTE OCTEAUIIM OT BOSHHHSI KOHMIUKT B YKpaiiHa MHAUKUPAT 38 H3KJIIOYHTEIHO
CEpHO3HH €(eKTH BBpPXy ILUIOCTHaTa INobajHa HKOHOMHKA. LleHWTe Ha eHeprusata u
CYPOBHHHTE C€ MOBUIINXA 3HAUUTENHO, YTEXXHABAIKY JOIMBIHUTENHO HHOIALHNOHHHS HATUCK
OT CMYIIEHHATA BBB BepuUrara 3a [JOCTAaBKM ¥ OT BB3CTAHOBABAHETO OT MNaHAEMHATA,
npexuzBukaHa oT Covid-19. OyakBa ce IEHOBUTE CBTPECEHHUS [1a OKAXKAT BIMAHHE U B
cBeToBeH Mamab. BoiiHata B YkpaiiHa ThpIIH HETAaTHBHO pa3BUTHE U CE OYAKBa JIa Ce MIPOTOYH
3a NO-MPOABIDKUTENIEH IEPHO OT BpeMe, MKOHOMUYECKUTE IETH e ObJaT 3HAYMMH, KaTo 1Ie
3acerHaT BCHYKH CEKTOPH Ha MKOHOMHMKaTa, KakTo Ha bearapus u CeBepHa MakemoHus, Taka
u Ha EC. MB® otbeni3Ba, 4e caHKIMHUTE cpellly Pycus OKa3BaT BB3ACHCTBHE BBPXY
CBETOBHATa MKOHOMHMKA U (G)MHAHCOBMTE MTa3apH, KaTo Ie MMa 3HAYHTEIHH CTPAHHYHU e(eKTH
U B IPYTU IBPXKaBH.

B MHOro cTpaHu Kpu3arta nopaxia HeOIaronpUATHH ChTPECCHHUS KaKTO 32 MH(IaIMATa, TaKa
M 3a aKTHMBHOCTTa Ha (poHa Ha Beuye MOBHINEHHS LIeHOBU HaTucK. LleHTpanuure OGanku
BHUMATEJIHO HaOIOAaBaT OTPAKCHUETO HA NOBUILABAHETO HA MEXKIYHAPOJHUTE LEHH BHPXY
BBTpEIIHaTa HH(pIAlMA, ¢ Lel MOHUTOPUHI U NpH HEOOXOAMMOCT Ia NpeAlpHeMaHe Ha
HOJXOAAIIY, BHUMATENHO KamuOpUpaHH OTBETHH JciicTBusA. DucKalHaTa IOJUTHKA ILIE
Tpsi0Ba 1a MOAKpENH Haii-ys3BUMUTE JOMAKUHCTBA, 32 J1a KOMIIEHCHPa HapacTBALMTE Pa3XOiu
32 XHBOT.

I'pynata HaMa kiMeHTH WM AocTaBuuuM oT Pycka Peaepauus wim YkpaifiHa, HAMa
(MHAHCOBH 4KTHUBHM WM MACHBH, AICHOMHUHHMPAaHH B PYCKHM pyOIM WIH YKPauHCKM TPHBHH,
CBOTBETHO He € M3/0XKEHO Ha cNelU(UYHH BATyTHH PUCKOBE WIM KPEAUTHH PHUCKOBE OT
KOHTpareHra.

BBB BpB3Ka ¢ TOPEH3NOKEHOTO H € OIJIE] Ha HESICHOTHTE OTHOCHO e(peKTa Ha HaJOXKEHUTE
CaHKIIMM M OrpaHWyYeHus ['pymara € M3BBpPIIMIO Nperyie] Ha JeHHOCTH, KOHTPAreHTH M
HMKOHOMHYECKH B3aHMMOOTHOLICHH, KOUTO OMxa MOrnu Aa Obaat u3ioxkeHH Ha puck. Ha Gasza
Ha U3BBPIICHHS aHaH3 PEKOBOJCTBOTO He € HIEHTHOUIIMPANO H3NI0XKEHOCT Ha BTy TEH PUCK
WM PUCK OT KOHTpareHTa BbB BpB3Ka ¢ Te3d ChOUTHA. Thil KaTo CHTyanusTa € H3KIFOYUTETHO
JVHAMHYHA PHKOBOACTBOTO Ha I'pynaTa He € B CHCTOsSHME Ja OLIEHH HAaJACKIHO BIHMAHHETO HA
BOMHATa BBPXY OBACIIOTO (MHAHCOBO CHCTOSHHME H PE3YNTATHTE OT ACHHOCTTA My Ipe3
ClleBAIllUTE OTYETHH NEPHOJAM IO OTHOLICHHE Ha OOmuTe edeKT BbpXYy HAalHOHAIHATA
MKOHOMYKA, ICHUTE Ha CHEPTHHHUTE PECYPCH, Pa3XOAMTE 3a H3rpaxJaHe U NOAABPXKAHE Ha
TEJICKOMYHHMKAIIMOHHUTE CHOPBKEHHS U Jp. €IeMEHTH Ha BepHUIraTa Ha JOCTaBKA B TEIEKOM
CEKTOpa, HO CUMTA, Ye € Bh3MOXHO JIa iMa HeraTUBHO BIHsHHe. ToBa OT CBOA cTpaHa 61 MOTTIo
Oa JoBele IO NpoMsHa B OanaHCOBUTE CTOMHOCTH Ha akTHBHTE Ha ['pymara, KOWMTO BEB
(hMHAHCOBHS OTHET ca OMPEEIICHH NPH U3BBPLIBAHETO HA PEAMILIA TIPELICHKH U IOy CKAHUA OT
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31 mexemepn 2022 .

CTpaHa Ha pPpKOBOJACTBOTO U OTUUTAHE HA HaM-HaJCKAHATa HATM4IHAa I/IH(l)OpMaIIIIIH KBM JaraTa
Ha ledﬁﬂI/IBI/ITCJ'IHPITC OLCHKH.

PBKOBOACTBOTO 1€ MPOABDKH Aa HaOMoAaBa NOTEHUUATHUTE e(EeKTH BBPXY BCHUKH
MKOHOMHYECKH OTPACid W APYrd ABPXKABM B PErHOHA, KAaTO B3MMa BCHYKH HEOOXOJMMH
MEPKH, 32 Aa OrpaHUYM MOTEHIMANHUTE OBAEINd HEraTMBHU e(eKTH BBHPXY (HHAHCOBOTO
CBCTOSIHHE U PE3YNITATHTE OT AEHHOCTTA MY.

I'pyrniaTa oTUMTa HeTHa Medanba 3a nmepuoda B pasmep Ha 108 xun. nB. (2021 r.: mevanda 24
XHJL. JIB.) H HAaTpyIaHa 3ary6a B pasmep Ha 46 xui. iB. Kem 31 nekemBpu 2022 r. coGCTBEHUAT
kanuras Ha ['pynara e B pasmep Ha 3 075 Xun. NIB. U € HaJ pa3Mepa Ha aKIUOHEPHUS KaIUTal
Ha [Ipeanpuaruero maiika, koiro e 2 946 xu. nB.

[NpeanpusTrHeTo Maiika OTYMTa MHAMBUIYaHA HETHA Neyanta 3a nepuoja B pasmep Ha 32 XL
JB. ¥ HaTpymnaHa 3aryba B pa3mep Ha 1 267 xwi. nB. KM 31 pexemBpu 2022 r. coGcTBEHUAT
KanuTal Ha IPEANpUATHETO MakKa € B pasmep Ha 1 834 xui. JB. U e mox pasmepa Ha
aKUMOHEPHHS KauTall, KOWTO € 2 946 xu. nB.

Cernacto uin. 252, an.1 ot Teprosckys 3aKOH NPeANPUITHETO MaiiKa ciieBa 40 €1Ha FOAHHA
Aa TpelNpueMe MepKH 3a NpHBEkKAAHE Ha KallWTana B CbOTBETCTBUE C M3HMCKBAHWUATA Ha
HALMOHATHOTO 3aKOHOJATeNCTBO. Te3u 06CTOATEICTBA MOKA3BAT HATHYHETO HA HECUTYPHOCT,
KOATO MOXKE€ [a MopoaAH CHbMHEHHE OTHOCHO CIIOCOOHOCTTA Ha prnaTa Aa TIPOABIKH Ja
(byHKIHOHHpa KaTo AeHcTBaumo Ipeanpuarde 6e3 moakpenara Ha COOCTBEHHIMTE M JPYTH
HU3TOYHHILIH Ha (bHHaHCI/IpaHC.

P’BKOBO}ICTBOTO CYHTa, 4C prnaTa MOKE IOa MNpoaBJKU CBOATA JAEHHOCT KaTo JICHCTRALIO
MNPpEANpUATHE B 0603pPIMO 6’I>IIeIII€ H CICIOBATCIIHO, HIC 6’5}1@ B CBCTOAHHC Oda YpPCXKiaa
MMaCMBUTE CH B HOPMAJHHA X0 Ha HCropata AEHHOCT, 6e3 Ja ¢ HGOGXOILI/IMO Aa pcalin3upa
CBIECTBEHA HAaCT OT aKTHBUTE CH WITHU Ja IpEANpHEMA NPYTU IPHHYAUTEIIHU MEPKH.

3. Ilpomenu B cY4E€TOBOAHATA MOJIUTHKA
3.1. O0uUH No/IOKEHHUA

HacrosmuaTr roauiieH KOHCOMUIWpaH (UHAHCOB OTYET € HM3TOTBEH CHIVIACHO MpHeTaTa
CYETOBOJIHA MOJMTHKA B MOCJEAHHS MOAHIIEH KOHCONUAMPaH (PMHAHCOB OT4eT Ha ['pynara 3a
roAMHaTa, 3aBbpimia Ha 31 gekemBpu 2022 r.

3.2. HoBu cTaHRapTH, BJIe3/ N B cHJIa OT 1 aayapu 2022 r

H3menenus B MCPO 3 busnec komonnanuu, MCC 16 IMoTH, MALIHHH H CHOPBKEHHS,
MCC 37 IIpoBH3HnH, YCIOBHA TACHBH H YCJIOBHH aKTHBH, B cHJa ot 1 anyapu 2022 r.,
opuern ot EC

* MC®O 3 buznec kOMOMHALMYN — M3BBPIICHA € aKTyaJu3alld Ha NpPENpaTKuTe KbM
Konuenryanunara pamka ¢ m3meHenuss Ha MCPO 3 busnec komGunauum, 6e3 ga ce
NPOMEHAT M0 CHLIECTBO OTYETHUTE U3UCKBAHHU.

* MCC 16 ImoTH, MalllMHK ¥ CHOPBKEHUS — U3MEHEHNE Ha CTaHAapTa 10 OTHOIIEHHE
Ha ,,] I[puxo/i1 npe gy NPUBEXKAAHETO HA AKTHBA B MECTOIOIOKEHHETO H B CHCTOSHHETO,
Heo0XO0JUMH 3a HeroBaTa eKcIutoatalus”. 3abpaHsBa ce MPUCNAAaHETO OT CTOMHOCTTA
Ha JIaJicH UMOT, MalllMHH M CHOPBKEHHS HA BCAKAKBH NPUXOJW OT mpopaxba Ha
Npou3BeleHa NPOLYKIMsA, IpeIu NPHBEKIAHETO HA TO3H aKTHUB B MECTOTIONIOKEHHETO
U B CBCTOSHUETO, HEOOXOIMMH 3a HEroBaTa €KCIIoaTalls 110 HauMHa, NPeABUACH OT
PBKOBOJCTBOTO. BMecTo TOBa mpennpuATHATa NPU3HABAT MIPUXOAUTE OT Mpojaxobara
Ha MPOAYKLUS U pa3xoHTe 33 NPOU3ROACTBOTO ¥ B nmeyanbara uiM 3arybara.

« MCC 37 IlpoBuzuM, yCJIOBHM NACHBH M YCJIOBHH aKTHBH — M3MEHEHHETO Kacae
NpoMeHH B OOpeMeHsBaIUTe AOroBopH. Pa3sxoquTe 3a M3IBJIHEHWE HA JAOTOBOpP Ce
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NpELM3UPAT, KATO CE€ YTOUHSBA, Y€ ,,pa3X0/JUTE 3a U3ITHJIHEHUE Ha JOTOBOP‘‘ BKIIIOYBAT
,»Pa3XOAMTE, KOUTO ca MpPAKO CBBp3aHM ¢ Aorosopa®. Pasxoaure, KOUTO ca HPSKO
CBBP3aHM € JOTOBOP, MOrar Ja O'BAaT WK JOMBIHUTEIHH Pa3XoOu 3a U3IBIHEHHETO
Ha TO3H JOTOBOD, H/IM pa3NpeAcicHUe Ha APYTH pa3XodH, KOHTO €a MPSKO CBBP3aHHU C
W3IBIHEHUETO HA JOTOBOPUTE.

Toguuny nopobpenus 2018-2020 r. B cuna ot 1 sHyapu 2022 r., npuetn ot EC
MC®O 1 Ilpunarade 3a IbPBU BT HA MEXKAYHAPOJHHTE CTAHAAPTH 3a (UHAHCOBO
OoT4MTaHe - V3MEHEHHETO MO3BONABA Ha MABIIEPHO APYXKECTBO, KOETO IMpHIara
naparpad I'16 (a) or MCOO 1, na ouieHsBa KyMyJIaTUBHH pa3JIMKU [P MPHIAraHe 3a
npeB mpT Ha MC®PO, kato H3MON3Ba CTOMHOCTUTE, OTYETEHH B KOHCOMMIMPAHWUTE
OTHYETH OT HETOBOTO MpPEANPUATHE MaliKa, Bb3 OCHOBA Ha laTaTa Ha IPEMHHaBaHe KbM
MC®O Ha npeanpUaTHETO MaliKa.

MC®O 9 dunancoBu MHCTpYMEHTH - 3MEHEHHETO W3SICHSIBA KOW TAKCH BKJIIOYBA
NpeAnpHATHETO, KOTaTo Mpuiara Tecra ,,10%" B maparpad 53.3.6 or MCD®O 9 npu
oLleHKa Aanu Aa otnuire ¢uHaHCoB macue. [IpennpuarieTo BKIIOYBA CaMO TAKCH,
ILIATEHY WK MOJyYEHH MEXIYy NMpPEANPHATHETO-KPEAUTONOIyYaTell, H 3aeMOJAAaTeN,
BKJIIOYUTENHO TAKCH, IUIATEHM MM MONYy4YEHH HWIH OT MPENNPUSITHETO, WM OT
3aeMOJAaTeNs, OT UMETO Ha APYTHSL.

MC®O 16 JIuzunr - Usmenennero Ha MC®O 16 npemaxsa OT WIIOCTPaTHBHHTE
NpHMepH TO3H NPHMEP 3a BB3CTaHOBABAHETO OT JHM3HMHIOJAAaTeNd Ha MmoaoOpeHus Ha
HaeTH aKTHBH, 3a Ja c€ EIUMHHHpa BCAKO IOTEHIMANHO OOBPKBAHE OTHOCHO
TPETHPAHETO HA CTUMYJINTE 3a JTU3HMHI, KOUTO MOTaT Ja BE3HUKHAT ITOPaAHu HAYMHA, 10
KOMTO CTHMYJIHUTE 32 JIM3HUHT ca WIFOCTPHPAHHU B TO3M TIPUMED.

MCC 41 3emenenuve - M3MeHeHHETO NMpeMaxBa H3UCKBaHETO B maparpag 22 or MCC
4] na ce M3KMOYBAT JaHBPYHUTE MAPUYHH MOTOLM NPU W3MEPBaHE HA CTIPaBEAIMBATA
CTOMHOCT Ha OMOJIOTHYEH aKTHB, M3I0JI3BaKU METO/Ia HA HACTOAIATa CTOMRHOCT. Topa
HU3MEHEHME 1lie OCUTYpHU ChOTBETCTBHE ¢ U3UCKBaHUATa Ha MCDO 13.

3.3. Cranaapru, n3meHeHusl U passicaeHns KbM MC®O, kouTo Bee ollie He ¢a BJIE3IH

B CHJIa H HE €€ NIpHJIAraT oT mo-paHHa JaTa oT prnaTa

K®M natara Ha 0og06peHre Ha TO3M FOAMIIEH KOHCOJMMAUPaH PUHAHCOB OTHET ca MyOIUKYBaHH
HOBH CTaHJApTH, U3MEHEHHUS M pa3siCHEHHMs KbM CBINECTBYBAIM BEYe CTAHIAPTH, HO HE ca
BJIC3]IY B CHJ1a WUTH He ca npueTH oT EC 3a ¢puHaHcoBaTa roAvHa, 3anoysamia Ha 1 sHyapu 2022
r., U He ca OWIH MPUNOXKEHH OT mo-paHHa mara ot ['pynara. He ce odaxkea Te ga mmar
ChINECTBEH €(eKT BhpXy (uHaHCOBMA oTdueT Ha ['pynara. PEKOBOJCTROTO OYaKBa BCHUHYKH
CTaHJAapTH ¥ U3MEHEHUA Ja ObJaT IPUETH B CUETOBOIHATA MTOJUTHKA Ha [ pynaTta npes mbpBust
NEpUOA, 3aro4Balll CIch Jarata Ha BJIM3aHETO HM B CHJA.

HpOMCHHTC Ca CBBpP3aHU CBC CICTHUTE CTaHOAPTH:

MC®O0 17 3acTpaxoBaTeNnHH AOTOBOPH B cuia oT 1 sHyapu 2023 r., npuer ot EC;
Wzmenenns na MCC 1 Ilpeacrassane Ha ¢punancosure otaet, MCOO Uzapnenus 3a
npunoxeHue 2: OrnopecTsBaHe HAa CYETOBOJAHU NONUTHUKY, B cuna ot 1 stHyapu 2023 r.,
npuetu oT EC;

Hsmenenns B MCC 8 CueroBogna mnonutwka, NOPOMEHH B CYETOBOJHHUTE
NpUONTU3UTENHH OIIEHKH M rpetnky: OmpejeieHHe HA CYETOBOJHHM MPUOIM3HTEIHM
OLIEHKH, B cuja oT 1 sHyapu 2023 r., npuetn ot EC;

Hsmenenus B MCC 12 Jlanbiy BBpXy moxoma: OTCpOYEHHTE AaHBLM CBHP3aHU C
aKTUBH H [IACHBH [IPOU3THYAINM OT €AMHHWYHH TPaH3aKIUK B cuna oT 1 ssHyapu 2023 r.,
npuetu ot EC;
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* MHamenenus B MCOO 17 3acTpaxoBarennu porosopu: [IsproHauanHo npunarane Ha
MC®O 17 u MCPO 9 — Cpasuurenna unbopmauys B cuia ot 1 sHyapu 2023 r.,
npuety ot EC;

* MHMsmenenns B MCC 1 IlpencraBane Ha ¢uHaHcOoBUTe oTuetH: Kiacudukauus Ha
MACHBUTE KAaTO TEKYINU U HETEKYIIH, B CHJIA He Mo-paHo ot | sHyapu 2024 r., Bce olue
He ca npuety ot EC;

* Hsmenenus Ha MC®O 16 JIusuHr: 3agpmKeHUE I10 JIM3UHT MpU npoaax6a u obpaTex
JIV3UHT B CHJIa He No-paHo oT 1 siHyapu 2024 r. Bee ome He ca npuetn ot EC;

Hsmenenna 8 MCDO 14 ,,0TcpoucHr CMETKH IPH pery/MpaHd LEHH” B cHiia oT 1 sHyapu
2016 r., He ca npueru ot EC.

4. CderoBoJHAa NOJHTHKA
4.1. O6uHM noJoKeHus

Haii-3HaunMuTE CYCTOBOJHM ITOJUTHKH, NTPUJIaralny Npyu U3roTBIHETO HA TO3H KOHCOJITHAUPaH
(I)I/IHaHCOB OTYCT, €a NPCACTABCHHU IN0-A0JIY.

KOHCOJII/I,III/IpaHI/ISIT (bHHaHCOB OTHCT € U3TOTBCH IPH ClIa3BaHE Ha MPUHIUIIUTE 3a OLUCHABAHEC
HA BCUYKY BUIOBE aKTHBH, TACHBH, IPUXOIM U pa3xoaH, cbriacio MC®O. Bazure 3a oleHka
ca ONOBECTEHH NOAPOOHO IO-HATATBK B CYETOBOJHATA MOJHMTHKA KBbM KOHCOJIMIHPAHHA
(UHAHCOB OTYET.

Cnemaa Ja ¢ OTGCJIC)KI/I, 4¢ NpH H3rOTBAHETO Ha MNPEACTABEHUA KOHCOIHAWpPAH (bl/IHaHCOB
OTYCT C€a H3NOJI3BaHH CYCTOBOAHH OLCHKH H OOITYCKaHH. B’I)HpCKI/I g€ TS Ca 6a3HpaHH Ha
I/IH(l)OpMaI_[I/ISI, IpeaoCTaBéHa Ha PBKOBOACTBOTO KBM JaraTa Ha H3TOTBAHC Ha
KOHCOMIHMAHPAaHHUA q)HHaHCOB OTYCT, PCATHUTEC PE3yNTaTH MOratr Ja c€ pasju4dyaBar OT
HanpaBC€HUTE OLICHKH U JOITyCKaHUs.

4.2. IlpeacraBsiHe HA KOHCOJHIUPAHHASA PHUHAHCOB OTUET

KoHcomuaupanuaT ¢hpuHaHCOB OTUET € npefcTaBeH B cboTBeTcTBHE ¢ MCC 1 [pencraBsane Ha
¢bHHaHCOBH OTYEeTH. [ pynaTa e npHena Aa NpeAcTaBH KOHCOIUIMPAHHS OTYET 3a Meuanbara
unm 3ary6ara ¥ Apyrus BceoOXBaTeH JIOXO/ B €TUHEH OTYET.

B KOHCOJIMAHWPaHHUA OTUYCT 3a (i)PIHaHCOBO ChCTOSAHUEC CC€ TIPEACTABAT ABa CPAaBHHUTICIHH
nepuoaa, Korato prnaTa:

a) Opuiara C4eTOBOJHA NOJUTHKA PETPOCIIEKTUBHO;
0) npen3yucisiBa peTPOCNEKTHBHO HO3UIUH BEB GHMHAHCOBHS OTYET; WK
B) TIpeKIacH(PHIMPpa MO3MIUH BEB (HUHAHCOBHS OTUET.

B koHCOMuAupaHUs OTHET 3a (PUHAHCOBOTO CHCTOSHME HE Ca MPEICTABEHH JIBAa CPABHUTEIHH
NepuoAa, 3amoTo I'pynaTa He e Nper3ducsBaga peTpOCIeKTURHO MO3HLUUH BEB (PHHAHCOBHS
OTYET B PE3yJITAT HA IPEIIKK MITK IIPOMHA Ha CYETOBOHA IIOJIUTHKA U He € pekaacuduLmpania
MO3MLIHHU B KOHCONMUAMpPaHUs (pUHAHCOB OT4eT Ipe3 2022 1.

4.3. Ba3a 3a KoHcONHAAI NS

B koncomuaupanuaT GUHAHCOB OTYET Ha I'pymarta ca KOHCONMMAUPaHU (UHAHCOBHTE OTYETH
Ha MpeANpHATHETO MalKa M JbIIEPHOTO npeanpusatue KeM 31 nekemepu 2022 r. JIplnepHo
NpeJNpUATHE € TOBA NPEANPUATHE, KOETO C& HAMHUpa IO KOHTPOJIA HA KOMIIaHUATA Maiika.
Hanuiie € KOHTpON, KOraTo KOMIIAHMATa MalKa € W3/IOXKEHA Ha, WM MMa IIpaBa BBPXY,
IIPOMCHJIMBATA BE3BPHIIAEMOCT OT CBOETO YYACTHE B IIPEATIPHATHETO, B KOETO € HHBECTHPAHO,
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¥ UMa Bb3MOXCHOCT J1a OKaXke Bb3/eHCTBUE BHPXY Ta3U BH3BPHINAEMOCT TIOCPEANCTEOM CBOHUTE
HPaBOMOILUS BBPXY NPEANPHATHETO, B KOETO € MHBECTHPAHO. JIBIIEPHOTO NMpeANpPUITHE UMa
OTYETEH MepHO, IPUKIIOYBaIL Ha 31 feKeMBpH.

BCHUKy BETPENIHO IPYIOBU CAEIKH U Calljia ce eTMMUHHUPAT, BKIIOUHTETHO HepeaTu3upaHUuTe
neyanOu U 3aryOu OT TpaH3aKLMH MexXIy Apyxectsa B I'pynara. Koraro HepeanusupaHuTe
3aryOM OT BBTPEIIHO I'PYNOBH NMPOAaXKOH Ha aKTUBH C€ eIMMUHHUPAT, ChOTBETHHUTE aKTHBU CE€
TecTBAT 3a 00e3LeHKa OT [VieAHa Touka Ha [ pynara. CyMuTte, ipeIcTaBeHH BbB PUHAHCOBUTE
OTYETH Ha JBIIEPHOTO MpeINpHUsITHE Ca KOPUTHPAHH, KBAETO € He0OX0IMMO, 3a [Ia c€ OCHTYPH
CBOTBETCTBHE CHC CUETOBOAHATA MOTUTHKA, IpUiarada ot I pynara.

4.4. CaeaxH B 4yiKAeCTPaHHA BAJYTa

Crenkute B 4yXX/leCTpaHHa BalyTa c€ OTYMTAT BbB (PyHKUHOHANIHATA BanyTa Ha ['pymaTa o
oupanHus oOMeHeH Kypc KBM JarTata Ha cnenkara (obOsBeHMs ¢uKcHHr Ha Bbiarapcka
HapoiHa OaHka). [lewanOure W 3aryOuTe OT KypCOBM pa3iMKH, KOUTO BB3HHMKBAT IPU
YPEXKIAHETO HA Te3W CAENKM M IPEOLICHABAHETO Ha MapUYHUTE MO3ULMH B YY)XIECCTPaHHA
BayTa KbM Kpasi Ha OTYETHHS MEPUO/, CE MPHU3HABAT B Nedyanbara uiam 3arybara.

HCHapH‘-IHPITC IMMO3UIMH, OLCHABAHU I[IO HCTOPUYUYCCKA LCHA B YYXICCTpPaHHA BalyTa, CE
OTYMTAT IO OOMEHHHS KypC KbM JaTaTa Ha cJ€JIKaTa (He ca HpeOIICH€HI/I). HenapannTe
MO3MIKH, OLUCHABAHHU II0 CHpaBCAJInBa CTOMHOCT B Uy)XIOCCTpaHHa Ba,IyTa, ¢€ OTYHHUTAT IIO
0OMeHHUS Kypc KBM JiaTaTa, Ha KOATO € ONPECAEJICHa CHipaBE/ijinBaTa CTOMHOCT.

[Tpu Tpancdopmanus Ha 6aaHCOBHUTE NO3ULMY Ha ABIIEPHOTO ApYyskecTBO byrapren Ckonue
JOOEJI ca npUIoXKeHH ClIEIHUTE 3aKIIOUYUTENHH KypCOBE Ha MaKEIOHCKA JieHap KBM JieBa:

- 31 gexemepu 2022 r. — 31.4415 Make1oOHCKY JeHap/neBa
- 31 nexemBpu 2021 r. — 31.485 MakeqOHCKY JAcHap/neBa

Pesynrature U drHaHCOBaTa MO3MLKA HA BCUYKM HpeArpuatHd B ['pynara (HHKoe, OT KOWTO
HAMa BaTyTa Ha CBPBXUH(IAIMOHHA HMKOHOMMKA), KOMTO HMAaT (YHKIMOHAIHA Bayra,
pasiMuHa OT BaJyTaTa Ha MNpeicTaBsHe Ha ['pymata ce IpeolicHABaT MO BaigyTara Ha
Ipe/ICTaBsSHE N0 CJICAHUs HAUMH:

- AKTHUBHTE M TIACHBHTE OT BCEKH IIp€ACTaBCH (beIHaHCOB OTYCT B KOHCOJIUAUPAHUSA OTHET 34
q)HHaHCOBOTO CBCTOSHHUE CC TMPEU3YUCIABAT 110 3aKIHOYUTENIEH KypC KBM Jarara Ha
KOHCOMUHUPaHUA OTYET 3a q)HHaHCOBO CBCTOAHHC,

- [Ipuxoaurte 1 pazxoguTe OT BCEKH MPEACTABEH OTUET B KOHCOMUAMPAHHUA OTUYET 3a nedantara
WK 3arybata | JpyTrHs BceoOXBaTeH JOXO/ ce MPEU3YUCIABAT 10 Kypca KbM JIaTaTa Ha cJieJkaTa
WJIM TI0 CPEIHU BayTHH KYpPCOBE; U

BcHuky KypcoBHY pa3NMKi, BB3HUKHAIH B Pe3y/ITaT Ha [IPEU3YUCIBAHETO, C€ IPU3HABAT B APYT
BCeoOXBaTeH JOXOA.

4.5. Ilpuxoau oT JOroBOPH € KIIMEHTH

OcHOBHHTE NpUX0AH, KouTo I'pynara resepupa ca CBbp3aHH ¢ [IPHXOAU OT NMPEJOCTaBsIHE Ha
yCIyrd, KaTo OTJaBaHE IOA HAaeM Ha HAUMOHAJIHH M MEXIYHapoJHH JIMHUH,
TeeKOMYHHUKAIIMOHHH YCIIyTH 32 IPEHOC Ha JaHHH, HacnoxeHu [P ycnyru u npyru.

3a Ja onpeaec/v Jajld U KaK aa IIpU3Hac IMpUuxoau, prnaTa H3M0JI3BA CIICAHUTE 5 CTHIIKH:

1 UnenTnduuupane Ha A0roBOpa ¢ KIUEHT
2 UnentudunypaHe Ha 3a1bJDKCHIATA 33 H3ITBIHCHHE
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3 OnpenenﬂHe Ha IICHaTa Ha cAc/IKara
4 Pa3npeneneHHe Ha L€HaTa Ha CACJIKaTa KbM 3adb/DKCHHUATA 3a U3ITBJIHCHHUC
5 HpI/ISHaBaHC Ha OPpHXOAUTE, KOraTo ca yAOBJICTBOPEHHU 3a1b/DKEHUATA 34 H3NBIIHCHHUC,

[MpuxoauTte ce pU3HABAT WIH B a/IeH MOMEHT WIIH C TCYCHUE Ha BPEMETO, KOTaTo WU JIOKATO
['pynara yqoBIETBOPH 3aABDKEHHATA 33 U3NBIHEHUE, NPEXBEPILIHKYA 00€MaHNuTe CTOKH HITH
YCITYTH Ha CBOUTE KIHEHTH.

I'pyniata npu3HaBa KaTo 33 b/DKCHMS 110 IOTOBOP BB3HATpaXKIeHHE, OIY4YEHO 10 OTHOIICHHE
Ha HEYAOBIETBOPEHH 3aIBDKEHUS 3a H3ITBHEHUE U TH MPEACTaBs KaTO IPYTH 3aAbJDKCHUA B
KOHCOIMAWUPaHUA OT4YeT 3a (PMHAHCOBOTO CBheTOosiHME. Ilo chmuysa HauumH, ako ['pymara
yIAOBJIETBOPH 3aIbJDKEHHE 33 M3MTBITHEHHE, IIPE/H Ja MOTYH Bh3HATPAXKIECHUETO, TS PU3HABA
B KOHCOJIUJTUPAHUS OTYET 32 GHHAHCOBOTO CHCTOSHHE MITM aKTHB I10 JOTOBOPA, WK B3eMaHe,
B 3aBHCHMOCT OT TOBa JaJlld ce U3UCKBA Helllo APYro OCBEH ONpPE/ENIEHO BpeMe 3a MoJIydaBaHe
HA BB3HATPAXKICHUETO.

Ilpusnasane u oyenka Ha RPUXOOUMe OM 002060PU C K1UCHMU

[Mpuxoaure OT AOTOBOPH C KIMEHTH c€ NMPU3HABAT, KOTaTO KOHTPOIBT BBHPXY OOElIaHUTE B
JOrOBOpa CTOKM M/ WIM YCIYTHM ce NPEXBBPIM Ha KIMEHTa B pa3Mmep, KOHTO oTpasspa
BB3HArpaXJIEHUETO, Ha KOoeTo ['pynaTa oyakBa Jja MMa MpaBo B 3aMsSHA HA TE€3M CTOKM HITH
YCIIYTH.

KoHTpoJBT ce mpexBhpis Ha KIHMEHTa, KOraTo (MM KaTo) YAOBIETBOPH 3aIbJDKCHHETO 3a
U3MBJIHEHHE, CHIVIACHO YCJIOBHMATA Ha JOroBOpa, KaTo NMPEXBBEPIM oOclaHaTa CTOKA HIH
ycioyra Ha KinveHTta. [laneH akTUB (CTOKa WM YCIyra) € NpeXBbpIEH, Korato (WM Karto)
KJIMCHTHT M0Jy4YH KOHTPOJ BBPXY TO3H aKTHUB.

[Ipu mepBOHAYANHATA OLEHKA HA JIOTOBOPUTE CH C KIMEHTH [ 'pyraTa M3BBpIUBA IpElleHKA
Jay IBa WM MOBEUYE AOTOBOpa TpsAOBa da OBAAT pasriexAaHu B TAXHAaTa KOMOWHALMS M 12
OBAAT OTUETEHH KaTO €JUH, ¥ AAJTH 00elaHUTe CTOKH U/HITH YCITYTH BbB BCEKH OTAE/ICH H/UIY
KOMOMHMpPaH ZOroBOp TpsAOBa ga OBJAT OTYETEHH KAaTO €OHO W/HMIIM MOBEYE 3abJDKEHHA 3a
W3ITBITHEHHE.

Besko obemanne 3a NpexBupiIsiHE Ha CTOKK H/HIIH YCIYyTH, KOMTO Ca Pa3srpaHHYUMH (CaMH To
ceOe CH M B KOHTEKCTA Ha JIOTOBOPA), C€ OTUUTA KATO €JHO 3aBDKEHHE 33 H3ITBJIHCHHUE,

['pyrnata npu3HaBa TPHXOJA 32 BCSIKO OTHENHO 3aJBJDKEHUE 32 WIMBJIHEHHE HA HHBO
KOHCOJMAUPAH JOTOBOP ¢ KJIHMEHT KaTo ce aHATM3UpaT BUMA, CPOKAa U YCIOBHATA 33 BCEKH
KOHKpeTeH Joroeop. [Ipyu JoroBopH ¢he CXOIHH XapaKTEPUCTHUKH MIPUXOTUTE Ce MPU3HABAT Ha
noptdeiinHa 6a3a caMo aKo rpynupaHeTo UM B opTdeiin He 61 UMaO CHIECTBEHO Pa3IHYHO
BB3/IEMCTBHE BBPXY KOHCOJNMAMPAHUs GUHAHCOB OTYET.

JloroBopuTte ¢ KJIMEHTH 0OHYaHO BKIIIOYBAT €JHO SAHHCTBEHO 3ab/DKCHIC 3a U3IIbIHECHUE.
Ouenneane
[TpuxoauTe ce H3MEPBAT Bb3 OCHOBA Ha ONpeelieHaTa 3a BCeKH JOIOBOp LIEHa Ha C/IENKaTa.

[Ipu orpesiesiHe Ha lLieHaTa Ha cfenkata I'pynara B3ema MpeABU/ YCIOBUATA Ha JOTOBOpa U
o6uyaifHUTe CH THPrOBCKU NMPAKTHKH.

LleHara Ha cleNkaTa € pa3MepbT Ha BB3HArpaXKIeHHUETO, Ha KOeTOo I'pynara o4yakBa Ja WMa
NpaBo B 3aMsHA HA TIPEXBHPJISHETO HA KIMEHT4 Ha OOCIIAaHWTE CTOKW HWIHM YCIyTH, ¢
U3KMOYEHHE Ha CyMUTe, CHOpaHH OT MMETO Ha TPEeTH CTpaHH (HAanmpHMep JaHbK BHEPXY
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nobareHara croitHocT). O6emaHoTO B JOroBopa € KIHEHTAa BB3HATPaXKACHHE MOXeE Ja
BKJIIOYBa QUKCHPAHH CyMH, IPOMEHIHMBY CYMM, MIIH H JABETE.

Koraro (114 kato) 6p1€ yIOBIETBOPEHO 3a/Ib/DKEHUE 32 U3IIbIHEHKE, [ pynaTta npu3HaBa Kato
MPUXOJ CTOMHOCTTa Ha LEHaTa Ha cieiKaTa (KOeTO M3KIMoYBa NMpHUONM3UTETHH OLEHKH Ha
NPOMEHIIMBOTO BB3HATPAKAECHHE, CHABPXKAIIO OrpaHHYEeHHs), KOATO € OTHECEHAa KbM TOBa
3abJKEHHE 32 M3ITBIIHEHHUE.

prnaTa pasriexaa Aaia B AOTOBOpa CHINECTBYBAT APYIU 06CIH3HI/I$I, KOHUTO Ca OTACIIHH
3abJKCHHUA 34 H3IIBJIHCHHEC, 3a KOHTO TpﬂsBa Ja 6'I>Ile pasnpeaCyiCHa 4YacT OT HEHATa Ha
CJICIIKaTa.

HpI/I OIpeaciiAHe Ha LiEHaTa Ha CACJ/IKaTa ¢ B3CMa NPCABHA BJIUAHHUCTO HA IMPOMEHIHUBO
BB3HArpaKI€HUE, HAJIMYHCTO Ha 3HAYUTSIHHA KOMIIOHCHTH Ha Q)HHaHCHpaHeTO, HETIAapUIHOTO
BBE3HArpaXXJ€HHWE U BE3HArpaX ACHUECTO, TRIDKUMH Ha KIIMEHTA (aKO HMa TaKI/IBa).

T BP2OBCKU 3¢ MAHUA U AKMUBHU RO dozoaopu

B3eMaHeTO MpeAcTaBiIsBa MPaBOTO Ha ['pynaTa Ja MOMYYH BB3HATPAaXKACHHE B ONpeJENeH
pasMep, Koeto € Ge3ycioBHO (T.e., Npeoy IUIAMIAHETO HA BB3HATPAXKACHHUETO Ja CTaHE
IB/DKMMO € HeOOXO0IUMO SIMHCTBEHO J]a U3Teue Ofpe/ie/ieH MEPHOJ] OT BpeMe).

AKTHBET IO IOTOBOP € MpaBoTo Ha [ pynaTa Aa moyy4yy BE3HarpaskACHHE B 3aMsHA Ha CTOKHTE
WM YCITyTHTe, KOUTO € TIPEXBHPIIMIIO Ha KJIHEHTA, HO KOETO He € 6e3yCcIIOBHO (HauKCIeHNE 3a
B3eMaHe). AKO 4pe3 MPEXBbPIISIHE Ha CTOKUTE M/HJIM NPeJOCTaBAHETO Ha ycimyrure I pynara
M3ITHJIHH 3aIBJDKEHHETO CH TIPeIM KJIMEHTA [1a 3aIIaTH ChOTBETHOTO BB3HATPAXKIACHUE W/HUITH
IpeAy MIAMAHETO Aa CTaHe AB/DKMMO, aKTHB IO JOTOBOpP Ce¢ NPH3HABA 33 3apaboTEHOTO
BB3HarpaxaeHue (KoeTo € 1oj yciioBue). [Ipu3HaTHTe akTHBU IO IOTOBOP c€ peKIacHpUIHpaT
KaTo TBPTOBCKO B3€MaHe, KOTaTO MPAaBOTO Ha Bh3HArpakICHHE cTaHe Oe3yCIoBHO.

ITacusu no oozoeopu

Karo macuB no moroop ['pynara mpeacraBs NMOMYYEHHTE OT KJIMEHTA ILIALIAHUS W/HIH
0e3yCIOBHO MpaBO Ja MONY4YM IUIallaHe, Mpeau Ja € H3MBJIHUIO 3aJBDKSHHATa CH 3a
U3ITBITHEHHE TIO oroeopa. [lacuBrTe MO AOTOBOpP c€ MPH3HABAT KATO MPHXOJ, KOTaTo (HIH
KaTO) YJAOBJIETBOPH 3aJb/DKEHHATA 32 U3ITBIIHCHHUE.

AKTHBUTE U IMMaCcUBUTE, MPOU3THHANIMA OT €JUH AOI0OBOD CC€ IIPCACTABAT HETHO B OTUETA 3a
(bHHaHCOBOTO CBCTOSHHUC, AOPH aKO T€ €a PE3yJTaT OT pa3ju4HH JOTOBOPHHU 3aAbJUKCHHUA 110
HU3IIBIIHEHHUETO Ha JOrOBOpa.

Cnen TbpBOHAYANIHOTO NPW3HABAHE, THPTOBCKHTE B3EMAHMA M AKTMBUTE IO JOTOBOpa ce
MOJJIeXKAT Ha Tperien 3a obe3lieHKa B CHOTBETCTBHE ¢ MpaBuiaTta HAa MCOO 9 ®Ounancosu
HUHCTPYMEHTH.

4.5.1. Ilpuxoam oT JHXBH

[Ipuxoaute OT JMXBH Ce€ OTUMTAT TEKYIIO MeToJa Ha e(EKTHBHATA JIMXBA, CHIVIACHO
u3uckBanuaTa Ha MCPO 9 , dyuHaHCOBM UHCTPYMEHTH .

4.5.2. Ilpnxoau oT pHHAHCHpaHE

[IbpROHaYanHO (UHAHCHpaHUSTA C€ OTYMTAT KaTo IIPUXOJM 3a OBIeIM mNepHoaH
(dunancupane), KoraTo ¥Ma 3Ha4YMTEIIHa CUTYPHOCT, Ye I'pynaTa me nosyuu puHaAHCUPAHETO
H 1€ M3IIBJIHM YCIOBUATA, [IPH KOUTO TO € oTImycHaTo. PuHaHCHpaHe, Heaamo Ja o6e3meTd
I'pynara 3a TeKyIIO BE3HUKHAIY Pa3XxO/H Ce MPHU3HABa KaTo NPHXOA B CBIIHS IEPHO, B KOHTO
ca BB3HUKHANK pasxoaure. OHHAHCHpaHe, NEIANO Aa KoMieHcupa ['pymnara 3a HanpaBeHU
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pa3xoau Mo npuaobHBaHe Ha aKTHBH, ce IIPU3HABa KaTo MpUXon OT (UHaHCHpaHe
NpONIOPLIMOHAIHO Ha HayWciIeHaTa 3a MEepHOAa aMOPTU3allid Ha aKTHUBUTE, NMPHAOGHTH C
MOJTy4eHOTO GUHAHCHPAHE.

4.6. OnepaTnBHU pa3xoau

OnepaTHBHUTE pa3XoAM c€ MpU3HABaT B Medyanbata uad 3arybaTa NMpH MON3BAHETO Ha
YCIyTUTe WIM Ha JaTaTa Ha Bb3HUKBaHeTO UM. Pa3xonurte 3a rapaHuMu ce MpH3HABAaT U Ce
NpUCTIAJAT OT CBBP3aHHUTE € TAX MPOBU3HH MPH NIPU3HABAHETO HA CHOTBETHUS MIPUXOJI.

4.7. Pa3xoam 3a JIHXBH H Pa3XoJH IO 3aeMH
PasxonuTe 32 IMXBH ce OTUUTAT TEKYIIIO 110 METO/IA Ha e()EKTHBHHUS JINXBEH MPOLICHT.

PazxoguTe 1o 3aeMu OCHOBHO IIPeACTaBIABAT JIMXBH 10 3aeMHTe Ha [ pynara. Beuuku pasxonu
MO 3aeMH, KOHTO JUPEKTHO MOTaT Ja OBJAT OTHECEHU KBM 3aKYIyBaHETO, CTPOMTEIICTBOTO
WM TIPOM3BOJACTBOTO HA €IHMH OTrOBapsll Ha YCJOBHATA aKTHB, C€ KalWTaJIW3UPaT Ipe3
[ICpHOAa, B KOKWTO Ce O4YaKBa aKkTUBBT Aa ObJe 3aBBPINCH M MPUBEACH B TOTOBHOCT 34
M3MON3BaHe Wiy npojaxOa. OcTaHaauTe pa3xOOM IO 3a€MH CE IIPH3HABAT KAaTO pa3xo] 3a
MepUOa, B KOMTO ca BE3HHUKHAIY, B OTUETa 3a Neuanbara WiM 3arybata u Apyrusi BceoOXBaTeH
JI0X0]1 Ha pen ,,OUHaHCOBH pa3xoau’”.

Koraro ca MOJYYCHH 3acMH be3 KOHKPETHO LCJICBO IIPEAHAZHAYCHHUE U TC €& HM3IIOJI3BAHH 3a
HpI/I,[IO6I/IBaHCTO Ha €JMH OTroBapsll Ha yCJIOBUsATA aKTHB, Pa3MCPBT Ha pa3XoJUTE MO 3a€MU,
KOUTO MoOrar na ¢¢ KallUTAJIU3UpaT, €€ ONpeAciid 4Ype3 MNpUIarane Ha INPOUCHT Ha
KalmuTa,Iu3aldss KbM pasxoJuTe IO TO3H aKTHB. HpOHCHT’BT Ha KalliTalli3alust € CpeaHo
IpEeTEriicHaTa BEIMYNHA HA PasXxoAHUTE 110 3a€MH, OTHECEHHU KEM 3a€MUTC Ha prnaTa, KOHTO
Ca HeTIoraceHu npes3 nNepuojia, KaTo €€ U3KNKYaT 3a€MHUTE, IMOJTYUYEHU CIICIIUAITHO 3a [CITHTS Ha
l'IpPIJlO6PIBaHC Ha CAWH OTIrOBapsL] Ha YCIIOBHATA aKTHUB.

4.8. HemaTepHa/lHM aKTHBH

HemarepnanHy akTUBM BKIIOYBAT NPOTPaMHHU NPOAYKTH, NMATEHTH, JULCH3HUA U THPrOBCKH
mapki. Te ce oryurtar mo IeHa Ha NpUAOOUBaHe, BKIIOYBAINA BCHYKM TUIATEHH MHTA,
HEBB3CTAHOBMMM JaHBIH M HANIPABEHUTE IPEKH Pa3X0JM BHB BPB3Ka ¢ IOATOTOBKA Ha aKTHBa
3a eKcIUIoaTalys, MpH KOETO KalMTAIM3UpaHWTE pa3sXxojJd C€ aMOPTH3UpPAT Bb3 OCHOBAa Ha
JTMHEHHMUS METOJ IIpe3 OLEHEHHs CPOK Ha IOJIE3€H KUBOT HA aKTUBHTE, Thil KaTO CE CUMTA, Ue
TOH € OrpaHHYEH.

[MocneaBamoTo oLeHsBaHe ce W3BBPIIBA I10 LiCHa Ha NPUA0OKBaHE, HAMAJIEHa C HATPYIIAHUTE
aMOpTH3aIMK | 3arybu oT obesrieHka. HanpapeHHTe 00€3LEHKH C€ OTUYUTAT KATO Pa3xof U ¢
MPU3HABAT B OTYETA 32 MedandaTa Wiy 3arybara v Apyrus BceoOXBaTeH JOXO/ 32 ChOTBETHHA
HepHO.

[MocnenBamyTe pa3xoqu, KOMTO BB3HUKBAT BHB BPB3Ka ¢ HEMATEPUATHUTE AKTHUBH CIE]
ITHPBOHAYATHOTO UM IIPU3HABAHE, CE IPU3HABAT B 0TYETA 3a NeyandaTa wiv 3arybara u Apyrus
BceoOXBaTeH JIOXOJ 3a NepuoJa Ha TSAXHOTO BB3HWKBAHE, OCBEH ako OlarojapeHue Ha TaX
AKTHUBBT MOXE JIa FeHepHpa MOBeYe OT ITEPBOHAYAHO MPEABUACHUTE OBACIIM HKOHOMHYECKH
MOJI3U M KOTaTO Te3W Pa3xo[y MOraT HaJexKIHO Ja ObJaT OLEHEHH U OTHECEHH KbM aKTHBA.
AKO Te3H YCIOBHUSA Ca M3IBJIHCHH, Pa3XOOHUTe ce J00aBsIT KbM Ce0ECTOMHOCTTA HA aKTHRA.

OcTraThyHaTa CTOMHOCT M MOJIE3HUAT XKUBOT HA HEMATEPUATTHUTE aKTUBH C€ IIPCLICHABAT OT
PBEKOBOACTBOTO KBbM BCAKa OTYCTHa Jara. CpCﬂHI/IﬂT OCTAaTBRYCH IIOJIE3CH JKHBOT Ha
HEMATCPHUATHUTS AKTHBH Ha prnara eb rogvuHH.
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AMOpTI/IBaL[IfIﬂTa C€ U3YHUCIISABA, KATO C€ HU3MO0JI3Ba IMHEHHHUAT METOI BBPXY OLCHCHHA MOJIC3€H
CpPOK Ha I'OJHOCT Ha OTACIHHUTE aKTHBH, KaKTO CJICABA:

e Codryep 2-5 roguHA
o  JluueHsuun 20 roguau

Pa3xoaute 3a amopTu3alnMs ca BKIIOYEHH B OTYeTa 3a medanbara uiu 3arybata W Apyrus
BceoOXBaTEH JTOXOJ Ha pel ,,Pazxonu 3a aMopTH3aLUs Ha HE(PUHAHCOBH aKTHRH .

[Teyan6ara unu 3arybata ot npogaxbata Ha HeMaTepHallHU aKTHBH C€ ONpPEAEA KaTo pa3iukKa
MeX[y MOCTBIUIEHHATA OT npoAaxOaTa u GanaHcoBaTa CTOMHOCT Ha aKTHBUTE U Ce OTpa3siBa
B OTYETa 3a nevyanbarta uiu 3arybata U Apyrusd BceoOXBaTeH J0X0 Ha pel ,.Ileuanta/(3aryGa)
OT npojaax6a Ha HETEKYIU aKTUBH .

N30panusT npar Ha CHINECTBEHOCT 32 HeMaTepUaTHHITe akTUBH Ha [ pymiara e B pasmep Ha 700 jB.
4.9. MallHH H CHOPBKEHH

Mamunaure u CHOPEIKECHHATA CC OLCHABAT NBPBOHAYAIIHO II0 CCGCCTOﬁHOCT, BKJIKOYBaAMIa
LICHAaTa Ha HpI/IlIO6I/IBaHC, KaKTO U BCHYKHU HIPEKH Pa3XodUu 3a MPHUBCKIAHETO Ha aKTHBA B
paGOTHO CBbCTOAHHUC.

[TocnenBamoTo ONEHsABaHEe HAa ONTUYHM KaGenHH NTUHUM U MallMHM U 0obopynaBaHe ce
W3BBPIIBA [0 NPEOLICHEHA CTOMHOCT, KOATO € paBHA Ha CIIPaBeAJIMBATA CTOMHOCT KBM J[aTaTa
Ha TIPEOLEHKAaTa, HaMallcHa ¢ HaTPyNaHHUTE B IIOCJACACTBHE AMOPTHM3alMHM U 3aryOM OT
obe3nenka. HampapeHuTe npeoLieHKy ce NpeAcTaBAT B OTYETa 3a nedanbaTta Wi 3arybata u
JIpyrus BceoOXBaTeH JOXOI M Ce OTUMTAT 332 CMeTKa Ha COOCTBEHMS KalUTal ([peOLCHbYCH
pe3epB), ako He ce NPEIXOKAAT OT HAYHCIIEHH Npeau ToBa pasxonM. [Ipu npoaaxGa wim
OTIIMCBaHE Ha MPEOLICHEHUS aKTHB OCTAHANIUAT MPEOLIEHBUEH PE3EpB Ce OTPas3siBa 3a CMETKA
Ha HepazlnpejeneHara ne4anba.

HPCOI_IEHKI/ITG C€ U3BBPIIBAT IIPH CITa3BaHE Ha CJICAHATA IICPUOANYHOCT Ha MPCOLUCHKATA.

® KOrato clpaBE€alnBaTa CTOWMHOCT HA aKTUBUTE ThpPIIH CaMO HC3HAYHUTECIHH IMPOMEHH,
IIpEOIICHKaTa C€ IpaBH Ha BCEKH TpU rOJAWHU,
® KOraro cCripapCajiiBarta CTOMHOCT Ha MallIMHH U CHOPBIKCHI CE IPOMCHA CBIIECTBEHO
Ha MO-KpPaTKHW HHTEPBaJIX OT BpPEME, NPEOLECHKaTa WM CE€ HU3BBPINBA HA II0O-KPaTKH
HHTCPBaAJIA OT BPECMC, TaKa 4C OanaHcoBaTa CTOMHOCT Ha aKTHBA Jda HE C€ pasjinyaBa
CBILIECTBECHO OT CIIpaBE€/IJIMBaTa My CTOWHOCT.
YecroTara Ha MocleABAIIHTE MMPCOLICHKH MIPH NMpUJIaraHe Ha MOAC/Ia HAa MPCOLCHKA 3aBUCH OT
TOBa JaJIu GanaHcoBaTa CTOMHOCT CBIICCTBCHO CE€ pa3jiddaBa OT CIIpaBEJIMBaTa CTOMHOCT Ha
JaJcH IIPCOUCHCH aKTHUB KbM Kpas Ha OTUCTHUA IICPUOI.

B Ta3u BpB3Ka, IpH H3BHPIIBAHE HA TOJMLIHATA UHBEHTAPU3aLKs B Kpasi Ha OTYETHUSA MEPHOL
(kpas Ha ¢QuHaHCOBaTa roAuHa) ['pynmara mnpernaexaa MallMHATE H CHOPHXKCHHATA 3a
HMHAMKAIMY, e TAXHATa falaHCcOBa CTOMHOCT 3HAYUTENHO CE pa3/inyaBa OT CIPaBeAIHBATa UM
CTOHMHOCT.

CrnpaBeATMBUTE CTOHHOCTH ca:
® 3a MallWHH, CROPBHKEHHA M 000pyABaHe ¢ HeCNIeLHAIM3UpPaH XapaKTep — nazapHara
LIEHA, OTIpEAeieHa Upe3 OLIEHKa;
¢ 32 MallIMHH, CROPBKEHHSA U 0060pyABaHE ChC CHELMATU3MPAH XapakTep (crnenupuIHN
3a OpaHIila, 3a KOWTO JIMICBAT AOKA3aTENICTBA 3a Ma3apHATa MM CTOHHOCT, THil KaTo
pAaako ca oOeKT Ha MOKYNKo-npoaax6a) — aMOpTU3HMpaHa BB3CTAHOBMMA CTOMHOCT,
onpezesieHa OT OLEHHUTENH.
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Korato ce mpeolieHsBa JajileH aKTUB KbM JaTaTa Ha IpEOLEHKAaTa ILiAnaTa HATpylaHa [0
MOMEHTA aMOPTH3aLIHsI €& TPETHPA MO CIEAHHUS HAUMH:
e Otnucea 3a cMeTka Ha OpyTHaTa OanaHcoBa (OTYETHA) CTOMHOCT Ha aKkTHBa, a
OaslaHCOBaTa CTOMHOCT Ha aKTHBA CE€ MPEH3YHMCIABA CIPSAMO NPEOLIEHEHATa CTOMHOCT
Ha aKTHBa.

IMocnenpamyre pasxony, CBBP3aHU C OIpENENECH aKTHB OT MAllMHH U CHOPBXKEHHA, CE
npubaBAT KbM OallaHCcOBaTa CyMa Ha aKTUBRa, KOrato € BeposTHO I'pymara na uma
HKOHOMUYECKH TIOJ3H, HaJBHINABAIM ITHPBOHAYallHO OLICHEHaTa e(EKTUBHOCT Ha
CBLIECTBYBAIIMsA aKTHB. BCHYKM JIpyru rocijiefBalid pa3sXoiM ce NpU3HABaT 3a pasxoj] 3a
IIEpUO/Ia, B KOWTO ¢a HAIIPABEHMU.

IMocnenBamoTo oLeHsBaHE HAa KOMIIOTBPHH CHCTEMH, 000pyABaHe U (TPAHCHIOPTHHU CPeJICTBA)
JMeKH aBTOMOOMIIM ce W3BBpINBA Bh3 OCHOBA HAa IIEHa Ha NpUAOOHBaHE, Hamal€Ha ¢
HATPYNaHUTE aMOPTH3AIMH H 3aryOu oT obesueHka. HanpapeHnTe 06e3LeHKH ce OTUHTAT KaTo
pa3Xof U ce MPU3HABAT B OTYETA 3a NevuandaTa WM 3arybata u Jpyrus BceoOXBaTeH A0X0 3a
CHOTBETHHS [ICPHOJ.

MamuHH ¥ ChOpBKEHHs, TPUAOOUTH NPH YCIOBUATA Ha GUHAHCOB JIN3UHT, C€ AMOPTHU3HUpAT
Ha 0a3a Ha OYAaKBaHHMI IIOJIE3E€H CPOK Ha TOAHOCT, ONPEAEICH IOCPEACTBOM CpaBHEHME C
no06Hu coOCTBEHH aKTHBY Ha ['pynara, wiri Ha 6a3a Ha JIM3UHTOBUS JOTOROP, aKO HETOBHUST
CPOK € TI0-KpaThK.

AMOpTI/I3aI.II/IﬂTa Ha HMOTH, MallWMHU W CBHOPBXKEHHA C€ H3YHCIABA, KaTO C€ H3IO0JI3Ba
JIMHEHHHAT METOJ, BBPXY OLCHCHHA MOJIC3CH JKHUBOT HAa OTACIHHUTE I'PYIIH aKTHUBH, KaKTO
ciacasa:

e  OnTuyHy KabeJHU TUHUA 30 roguHHN

e  Mammnu u obopyaBaHe 7-10 roouHN
e  TpancnoprHu cpeacTra 5 roguHU

e  CTOMaHCKX UHBEHTAp 3-7 roquHH

e  Kowmmotpu 2 roguHu

e  AKTHBH ¢ IpaBO Ha nof3Bane 0 15 rogunu

IMevanGara uiu 3arybara oT npoaaxdara Ha MMOTH, MAILIHHK U CEOPHKEHUS Ce ONpPeJIENs KaTo
pasliika MeXAy MOCTBIUIEHHSATa OT mpojaxbara M 6anaHcoBaTa CTOMHOCT Ha aKTHBa H Ce
Ipu3HaBa B OTYeTa 3a Heyanbara wim 3arybaTta M OpyTHs BceoOXBaTeH AOXOH Ha pef
»lledan6a/ (3ary6a) oT mpoiax6a Ha HETEKYIM aKTUBH .

M30paHuaT Ipar Ha ChIIECTBEHOCT 338 HMOTHUTE, MAalIMHATE M CHOPEXEHWATA HAa ['pymnara e B
pa3mep Ha 700 jB.

4.10. JInsuur
I'pynaTa xaTo JH3HHTONMOJAYYATE]

3a BceKH HOBR CKJIIOUEH AOT'OBOp prna’ra NpeHCHsABA AaIH Jai€H AOTOBOP € WIH CBABPXKA
mu3uHr. JIM3UHIBT ce ompeaens KaTo ,,JOTOBOP KM 4acT OT AOTOBOpP, KOWTO NpefocTaBs
IIPABOTO Ja CE M3IIONI3Ba aKTUB (6a30BUAT aKTHR) 32 OTIPEAETEH TIEPHOJ OT BpeMe B 3aMIHA Ha
BB3HArpaxJeHue.“ 3a Ja MpHUIIOKH TOBa OmpenencHue, I'pynara M3BbpIIBa TPH OCHOBHH
TIpeLeHKH:
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L4 AJaJIi JO0roBOPHT CHALPIKa I/I,HCHTI/I(bPII.IHpaH aKTHB, KOWTO WIH € H3PHYHO ITOCOYEH B
AOTOBOPa, HIH € HOCOYEH IIO Ho,z(pa36npaHe B MOMCHTa, KOrato akKTHBBHT 6’[),116
NpeaoCTaBCH 3a I10JI3BaHC

® prnara HMa IIpaBOTO Oa MoJjiydaBa IIO CHIIECTBO BCHYKU HKOHOMHYCCKH II0JI3H OT
H3IIOJI3BAHETO HA aKTHBa MPE3 HEJIUA IICPHOJA Ha IIOJI3BAHE, B PAMKHTE Ha OIpPEeaCICHUA
00XBaT Ha MpaBOTO MY Ja M3N0JI3Ba aKTHBa CBITIACHO AOTOBOpa

L4 prnaTa nMa rpapo Ja ppKOBOJAU U3IOJI3BAHETO Ha PI,IICHTPI(i)I/IHI/IpaHI/IH AKTHB Npe3 LA
INCPHUOa Ha MOJI3BAHC,

prna'ra OLCHsBa Jalld MMa IIpaBOTO Ja PBKOBOAH ,,KaK U € KaKBa uen® me ce M3IoJ3Ba
AKTUBBT NpPE3 LC/IUA IIEPHO HA MOJI3BAHE.

OuennpaHe Npu3HaBaHe HA JIM3HHT OT prnaTa KaTO JU3HHIOIMOJIyHaTe I

Ha Hauannara Jiata Ha JJUSHHIOBHA JOTOBOP prr[aTa IIpHU3HAaBa aKTHBa C MIPaBO Ha MOJI3BaHE
¥l TaCHBa 110 JIM3MHIa B OT4YeTa 32 PUHAHCOBOTO CHCTOSIHUE. AKTHBBT € IIPaBO Ha MOJI3BAHE CE
OLI€EHABA ITO LICHA Ha l'[pIrIIIO6I/IBaHC, KOSTO C€ ChCTOH OT pasMEpa Ha MbPBOHAYATHATA OLICHKA
Ha MacHBa M0 JIM3UHTa, IEPBOHAYATHUTE [IPEKH pa3xodH, U3BBPINEHH OT I pynara, oleHka Ha
pa3xoquTe, KOUTO JIU3WHIONOJYYaTeAT ILIE€ HallpaBd 3a JACMOHTaXX M NPEMECTBAHC Ha
OCHOBHHS AaKTHB B Kpas Ha JW3MHTOBHUSI JOTOBOP M BCSKAKBH JHM3HMHTOBH IUIAINAHUSA,
HaIlpaB€HHU NPEIN aTaTa Ha 3alI0YBAHE Ha JIM3UHI'OBHA JOTOBOP (MHHyc TMONYYEHUTE CTUMYIH
IO JT3HHTIA).

['pynaTa aMopTH3Mpa akTHBa ¢ MPaBO Ha MOJI3BaHE [0 JMHEHHHMA METON OT JaTaTra Ha
3alo4YBaHe Ha JIM3MHTA A0 IO-paHHAaTa OT ABETE AAaTH: Kpas Ha ITOJIC3HU: KMBOT Ha aKTHBA C
[IpaBO Ha MON3BaHE WIM U3THYaHEe Ha CpOKa Ha JM3HHIOBHUsA Aorosop. I'pymara cpino Taka
Iperjexaa akTUBHTE C IIPaBO Ha IOJ3BaHe 3a 00e3HEeHKAa, KOTaToO TaKMBa WHAWKATOPH
CBIIECTBYBAT.

Ha nagannara mara Ha JM3MHIOBHA gorosop I'pymarta oLeHsABa macHBa IO JIM3HWHTA IO
HACTOAINATa CTOMHOCT Ha JIM3UMHTOBUTE IUIAIIAHWA, KOMTO HE ca M3IUIATEHW KBM Ta3H JaTta,
JUCKOHTUPAHU C JIMXBEHH:S IIPOLICHT, 3aJI0’KE€H B JIM3MHTOBHsA JIOTOBOP, aKO TO3HM MPOIEHT
MOXe Aa ObJe HEMOCPENCTBEHO OMpeleNeH WIH AU(EepeHUMANTHUS JUXBEH TNPOLUCHT Ha
['pynara.

3a ga onpeneny AudepeHLMANHNA JIUXBEH NPOLEHT, I'pynaTa H3Mon3Ba, KOraTo € BE3MOXKHO,
TPUIIOKMMHUSAT JIMXBEH MPOLEHT OT MOCIEIHOTO (PMHAHCHPaHe OT TPETH CTPaHH, KOPUTHUPAH C
e 1a OTpasH NPOMEHHTE B YCIOBHATA 3a (PMHAHCHpaHE, KOMTO Ca HACTBIIMIIM Clie[ TOBA
HocyieAHO (PUHAHCHpAaHE.

JIM3MHTrOBUTE MUIAINAHMS, BKJFOUYSHH B OL[CHKATa Ha IW3UHIOBOTO 323IbJDKEHHE, CE CHCTOAT OT
duKcHpaHy miamanus (BKITFOYHTENHO IO CHINECTBO PUKCHPAHH), TPOMEHIIMBH TUIALIAHHSA BE3
OCHOBa Ha HHAEKC WM IpPOLIEHT, CYMH, KOHTO C€¢ OYakBa Ja ObJaT IB/DKMMH OT
JIM3HHTONONY4AaTeNs TI0 TApaHIMHUTE 32 OCTAThYHA CTOHHOCT U IUIAIAHMS, POU3THYAILH OT
OTIIIUH, aKO € I0CTaThYHO CHIYPHO, 4e [ pymara e yIpaKHH Te3H OIIHH.

Crnen HavallHaTa JaTa TACHUBLT IO JIM3MHra C€ HaMasiBa C pa3Mepa Ha H3IBBPUICHHUTE
IIJIAINAHKA 4 C€ YBEIHWYaBa ¢ pasMcpa Ha JTUXBaTta. ITacuBBT 1O TH3MHTA CE MIpCoOLCHABA, 3a 1a
OTpa3y NPCOLUCHKUTE NN U3MCHCHUATA HAa TU3WUHIOBHAA AOTOBOP HIIH A4 0TPa3H KOPUTrUpaHHUTE
Q)mccnpaﬂn I10 CBIIECTBO JIM3UHIOBH IIAIllaHMA.

Koraro 3aABJDKEHHUCTO 34 JIM3UHT CC TIPCOLICHABA, CHbOTBETHATA KOPEKIKA CE 0TPa3sABa B aKTHUBA
C IpaBoO Ha NMOJI3BAHE UIIH €€ TIPU3HABA B neyanbarta uiv 3ary6aTa, aKo 0alaHCcoBAaTa CTORHOCT
Ha aKTMBAa ¢ NIPaBo Ha IICJI3BAHC BCYC € HaAMaJCHa 10 Hy.Ia.
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prnaTa [ H36pana Ja OTYUTA KPATKOCPOYHUTE JTU3UHIOBU JOTOBOPH M STH3WMHIa Ha aKTHUBH C
HHCKa CTOﬁHOCT, KaTO H3MNON3Ba MNMPAKTHUCCKHUTC 06HCK‘JCHH5[, NpEABMACHU B CcTaHOapTa.
BwMecto MpU3HaBaHE Ha aKTUBHY € MIPpaBO Ha MOJI3BAHE U 3aBJKCHHS I10 JIM3UHT'OBH JOTIOBOPH,
IUTAlIAHHUATA BEB BPB3Ka € TAX €€ INPU3HABAT KAaTO pa3Xxol B nevantarta Wid 3ary6aTa 1o
JIMHeHHUSA METO/ 3a CpPOKa Ha JIM3HHIOBUA JOTOBOD.

B oruera 3a (I)I/IHaHCOBOTO CBCTOSHHEC, AaKTHBHUTE € IIPaBO Ha IIOJ3BAaHC Ca BKIIFOUCHHU B HMOTH,
MaIUHU U CHOPBXCHUA, a 3aJJbJDKCHIATA N0 JTHU3UHIOBU JOTOBOPU Ca MPEACTABCHU Ha PEO
3a,IL’bJ'DK€HI/I5[ 10 JIM3HHIOBH AOIOBOPHU, € HIKIIIOUCHHUC HA MNAaAC)KHpaATId BHOCKHM, KOMTO C€
NpEaCTaBAT Ha p€ll ThPIrOBCKH H JIPYTH 3adbDKEHUA.

HpI/I ONpeACHIHETO Ha CTOMHOCTTa Ha AKTHBHUTE M IMACUBHUTE IO JIM3MHIOBHMTE AOTOBOpH
prnaTa HE € B3€JIa MpeABU] OIIIIHUTE 3a YAL/DKaBaHe, IMopaar roJi€MHUA CPOK Ha JOTOBOPHTE,
CHCHI/I(bI/IKaTa Ha aKTUBHUTE U OTHAJICYCHOCTTA BbB BPCMETO.

I"pynaTa KaTo JIH3HHIoAaTeJ I

Kato musunronmaten, I'pynara knacuuuupa CBOUTE JU3HHIOBH JAOTOBOPH KATO OTIEPATHUBEH
U (pUHAHCOB JIH3HUHT.

JIM3UHTOBUAT AO0TOBOp €€ Knacmpnunpa KaTo JOTOBOp 3a q)HHaHCOB JIU3HHIY, aKO ¢ HEro CC
MPEXBBPJIAT II0 CHUIECTBO BCHYKH PHUCKOBC H H3IOAH OT COOCTBEHOCTTA BBPXY OCHOBHUA
aKTHB, ¥ KaTO NOTrOBOp 3a ONEPATUBEH JM3UHT, aKO € HETO HE C€ NPEXBBPIAT IO CHICCTBO
BCUYKH PHUCKOBE U U3roAu OT cobcTBEeHOCTTA BBpPXY OCHOBHHA aKTHUB.

AKTHBUTE, OTAAJEHH MO OIEPaTUBHU JU3MHIOBU JOTOBOPH, C€ OTpassiBaT B OT4YeTa 3a
(huHAHCOBOTO ChCTOsHME Ha ['pynaTa 1 ce aMOPTH3HPAT B CLOTBETCTBHE ¢ aMOPTH3ALIMOHHATA
MOJUTHKA, BH3NPHETA MO OTHONIEHHE Ha MOAOOHM aKTUBHM Ha ['pynara, U W3MCKBaHHATA Ha
MCC 16 ,,imoTH, Mammnu U ceopbxenus” i MCC 38 ,,Hematepuanuu aktusu”. [ pynata
peanu3upa NPUXOJU OT OTAABaHE MOJ HAaeM Ha ONTHYHM BlakHa. [lpuxomute ot Haem ce
NpU3HABaT Ha JIHHelHa 6a3a 3a CpoKa Ha JIM3HHIOBHs JOTOBOP.

,ZZOZOGOPM 34 npaeo HA noA3eaAne HA AaKMuUeU — ONMUYHU 61AKHA

I'pynara e ckmounna ABITOCPOYHM JOTOBOPH 3a IIPEAOCTaBAHE Ha HEOTMEHHMMH MpaBa Ha
MOJI3BaHE Ha ONTUYHM BJIAKHA HA KJIMEHTH B KQUECTBOTO CH Ha MM3UHIOJaTeN] IO OTICPaTHBEH
JU3UHT. CBraacHO CKIKOYEHUTE JOrOBOPH, LIEHATA € II0Jy4YeHa aBaHCOBO M € OTYETEHAa KaTo
,»TIPEIIUIATEHH YCIYTH OT KJIMEHTH Ha pef ,, 'BProBCKM U JPYIH 3aAb/DKEHUSI” B OTYETA 3a
(pHMHAHCOBOTO ChCTOAHUE. IIpHXOABT OT NPEAOCTABEHUTE 10 HAEM BJIAKHA CE IIPU3HABA KATO
TeKyIl MPHXOJ Ha JIMHeiHa 6a3a 3a cpoKa, 3a KOWTO aKTHBUTE Ca MPEeIOCTaBEHH 3a MOJI3BaHe
Ha KJIMEHTHTE, Ha pell ,,] [puxXoy OT JOTOBOPH ¢ KIIMEHTH B OTYETA 32 NleyanbaTa UM 3arybata
W JpyTHA BceoOXBaTECH A0XO/.

4.11. TecToBe 3a 06e31eHKA HA HEMATEPHA/IHH AKTHBH, MAIIIHHH H ChOPbKEHUA

[Tpu uzumcnaBaHe pa3mepa Ha oOesleHkara | pynata geduHHpa Hali-ManKaTa pasrpaHHYAMa
rpyna aKTHBH, 3a KOSTO MOraT jAa OBJaT ONpeleNeHH CaMOCTOSITENHHM MapUYHH NOTOLHM
(enuHUIla, reHepHUpaIa NApUYHY NOTOLH). B pe3ynraT Ha TOBa HAKOH OT aKTUBHUTE MOJJIEXKAT
Ha TecT 3a o0e3LeHKa Ha MHAWBHIYalIHa 6a3a, a Ipyryu - Ha 6a3a Ha eJUHHIlA, FCHEPHpaIIa
MapHUYHH MTOTOIIH.

BCHUYKM aKTMBY Y €IMHMIM, TEHEPUPAIIM TTAPHUYHH TMOTOLH, C& TECTBAT 3a 0OE3LEHKA ITOHE
BCIHBXK TIOIUIITHO. BCI/I‘{KI/I )Ipyl"I/I OTAECIHHU aKTHBH HJIH €OHUHHIIH, reHepHpamn HapI/I‘IHI/I
MOTOLM, C€ TeCTBAT 3a O0e3lEHKa, KOraro CHOMTHS WIM NPOMSAHA B 0OCTOATENCTBAaTa
MHAMKUPAT, 4e TIXHaTa 6alaHcoBa CTOMHOCT He MOXe Jia Ob/Ic BE3CTAHOBEHA.
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3a 3aryba oT obe3lieHKa ce MpU3HaBa CyMaTa, ¢ KOoSITo OanaHCOBaTa CTOWHOCT Ha JaJeH aKTHB
WIH €IMHULA, TeHEPHpalla NMapu4YHM [MOTOLM, NPEBHIIABA BBH3CTAHOBHMATd MM CTOMHOCT,
KOSATO € MO-BUCOKATa OT CIpaBe/IMBaTa CTOHHOCT, HaMaJleHa ¢ pa3XxoauTe Mo npojaxba Ha
JajileH aKTHB, M HErOBaTa CTOMHOCT B ynotpeba. 3a 1a ompeenu CToiHOCTTa B ymoTpeba,
PBEKOBOACTBOTO Ha ['pymaTa u3uucisBa OYaKBaHHWTE OBJCIIM MapUYHH NOTOLM 3a BCAKA
eIUHUIIA, TEHEPHPAILA NTAPHYHH MOTOLH, W OIPEess IOAXOMAIHS JUCKOHTOB (HakTop C el
KaJIKyJIMpaHe Ha HacTOsIIaTa CTONHOCT Ha Te3U NapH4HHU NOTOLHM. JlaHHKTE, M3OM3BAHH TIPH
TeCTBAHETO 3a 0Oe31IeHKa, ce 6asupar Ha nocneAHUs ogodpeH 6rokeT Ha ['pynara, kopurupas
1p¥ HeoOXOAUMOCT C HeN eIMMHHIpaHe Ha eekra oT ObACIIY peOpraHU3aLiy ¥ 3HAYHTETHH
nofoOpeHUs Ha aKTUBHU. J[UCKOHTOBHTE aKTOPH ce ONPEAENAT 3a BCsKAa OTAENHA eIUHHIIA,
reHepupalia NapuyHH MOTOLM, M OTPa3siBaT CHOTBETHHS UM PUCKOB NpodHiI, OLUEHEH OT
PBKOBOJICTBOTO Ha I pymaTa.

3aryoure oT 06e311eHKa Ha €IMHHIIA, TEHEPHUpaIla TApUYHH ITOTOLH, CE TIOCOYBAT B HaMaJIeHHe
Ha OajaHcoBaTa CyMa Ha AaKTHBUTE OT Ta3d €JWHHUIA. 3a BCUYKM akTHBM Ha [pymara
PBKOBOJICTBOTO MpELIEHABA NOCIEABALIO Ja/li ChIIECTBYBaT MHAMKALMH 32 TOBA, Ye 3arybaTa
oT obe3lieHKa, MPU3HAaTa B MPEAXOAHH TOAMHM, MOXKE Bede Ja HE CHINECTBYBAa WM Ja €
HamarneHa. O6e3neHKa, MPU3HATA B IPEIXOeH MEpHOI, C€ BE3CTaHOBIBA, aKO Bh3CTAHOBHUMATA
CTOMHOCT Ha eAWHHLIATa, TEHEepHpallla MAapUYHH MOTOLM, HAJBUINABa HeifHata OanmaHcoBa
CTOMHOCT.

4.12. D®HUHAHCOBU HHCTPYMEHTH

@DuUHAHCOB MHCTPYMEHT € BCEKM AOTOBOp, KOHTO Iopaxia (puHaHCOB aKTHMB Ha €IHO
HpeanpuITie M (HHHAHCOB IACHB WJIM HMHCTPYMEHT Ha COOCTBEHHS KAalHMTaj Ha APYro
IpeIIPUATHE.

O®uUHaHCOB aKTHB € BCEKH aKTHB, KONTO € IpelcTaB/iiBa: [IapUYHM CPEICTBa, KallMTAIOB
UHCTPYMEHT Ha JIpYro NpelpUsATHE, AOTOBOPHO IPAaBO Ja C€ IONYy4aT MIH PasMEHAT MpU
MOTEHLHMAIHO OArONpUATHH YCJIOBUS MAapUYHH CPENCTBA WNU (MHAHCOBH HHCTPYMEHTH C
ApYTO MpeanpusTHe, KAaKTO M JOr0BOP, KOMTO e Obl1e ypelleH ¢ HHCTPYMEHTH Ha cOOCTBEHHUS
Kanurtaj Ha ['pynara v € HelepuBaTUB, [IPHA KOMTO TO MOJKE HIIH L€ MOIyYH IPOMEHIIUB Opoit
OT CBOMTE KallUTAJIOBH MHCTPYMEHTH, WM JEPUBATHUB, KOWTO MOXKE WIH Ie 6B/ ypeaeH, upe3
pasMsiHa Ha (UKCHpaHa cyMa NAapU4YHU CPEACTBA WIH ApPYr (QUHAHCOB aKTHBH, CpeIlLy
¢ukcupat 6poil cOOCTBEHH KalMTallOBH HHCTPYMEHTH.

®DuUHAHCOB IIaCHB € BCEKH [1aCHB, KOUTO IPEACTABIIIBA: JOTOBOPHO MPABO Ja C& NPEAOCTABAT
WM pasMEHAT IpH IOTEHUMANHO HeOJAaronpUATHH YCJIOBUS MAapUYHM CPEACTBA KUK
(MHAHCOBY MHCTPYMEHTH ¢ JPYTo NMpeANPHATHE, KAKTO M AOTOBOP, KOHTO me ObJe ypelieH ¢
HHCTPYMEHTH Ha cOOCTBEHMS KallMTall Ha W3/aTellsl B € HeJepHBaTHB, NpH Koiito ['pynara
MOJKEe WK 1€ TIOMy4YH TIPOMEHIIHB Opoit OT KanuTalOBUTE HHCTPYMEHTH Ha MPEANPHATHETO,
HJIM ACpUBATHB, KOWTO MOXKEe WM INe OBbJe ypeAeH, IO HauWH, pa3l{dyueH OT pa3MsHa Ha
duKcUpaHa cymMa Mapy4YHU CPEACTBA WM JpYyr (PUHAHCOB aKTHBH, cpellly ¢ukcupan Gpoit
KalUTaJIOBU HHCTPYMEHTH Ha MPEANPHATHETO.

4.12.1. ®HHAHCOBY HHCTPYMEHTH
ITvpeonauanno npusnasane u K1acuurkayus
['pynata mepBOHauagHO HpH3HaBa (UHAHCOB AKTHB B MOMEHTa, B KOMTO cTaHe cTpaHa mo

JOTOBOPHO CIIOpa3yMeHHE, U To KilacHpuimpa chrilacHo OHM3HEC MoJeNa 3a yHpaBiIeHHe Ha
(HMHAHCOBH aKTHUBU U XapaKTEPUCTUKHUTE HA JOTOBOPEHHTE MaPHUHU MOTOLH.
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I'pynara knacudumppa cBoute GHUHAHCOBH aKTUBH, CbOOPAa3HO MOCHEABAIIOTO UM OLIEHABAHE
B TPH KaTerOpuH: ,,)IHAHCOBHU aKTHUBH, OLIEHABAHHU 10 aMOPTH3HpaHa CTOHHOCT", ,,puHAHCOBH
aKTHBH, OLEHSABAaHH IO CIIPaBEIIMBA CTOMHOCT Mpe3 Apyr BceoOXBaTeH MOXOO“, MM
,»(UHAHCOBY aKTHBH, OLICHSBaHH 10 CIIPaBeIMBA CTOMHOCT NpeJ nevanba uiu 3ary6a“, KakTo
TOBA € YMECTHO, CBITIACHO JIOTOBOPHHTE YCJIOBHS [0 HHCTPYMEHTHTE H YCTAHOBEHUTE OH3HEC
mogenu B ['pynara, B ceotBeTcTBHE ¢ MCPO 9.

buszHec MoaensT Ha prnaTa 3a YIIpaBJICHHUC Ha (bI/IHaHCOBI/I AKTHBH CC OTHACs 40 Ha4YMUHA, 110
KOHTO yipasJiiBa (I)I/IHaHCOBIfITC CH aKTHBH, 32 [1a Fr€HEpHpa MapU4YHH ITOTOIH. buznec moaensT
onpencnsa Aanu NapudHUTE ITOTOLH IIE 6Baar pesynrar oT c1>61/1paHeTo Ha OOTOBOPHHUTE
HapUYHH IIOTOLH, npoaa>K6aTa Ha q)HHaHCOBI/ITe AKTHBH HJIH U ABCTC.

PrxoBozcTBOTO Ha I'pymara e npenieHN10, 4e PUHAHCOBUTE aKTHBH IPEACTABIISABALIM [TAPHIHH
cpelicTBa B GaHKH, THPrOBCKH B3€MaHU, JPYT'H B3€MaHUs, CbAeOHU U MPHUCHACHA B3eMaHMs U
B3€MaHUs OT CBBP3aHM JIMLA, ce Abpxar oT ['pynaTa ¢ men moigydaBaHe Ha ZOTOBOPEHHUTE
MapHYHH MOTOLM U ¢€ O4aKBa Jia JoBeIaT A0 TapHYHU NOTOLH, PEJCTABIABAIIM € THHCTBEHO
IUIAINAHK Ha TTIaBHUIA ¥ THXBU (rpuniarad OuzHec mopen). Te3u ¢HHAHCOBH akTHBU ce
KTacHPUIMPAT W OLEHSBAT MTOCIIEIBAIO 0 AMOPTH3HPaHa CTOMHOCT.

IIvpeonauanno oyensasane

IInpBOHaUanHO BCHYKH (QMHAHCOBH aKTHUBH, ¢ H3KIIOUYEHHE Ha THPrOBCKUTE B3EMAHHs, CE
OLICHABAT M0 TAXHATa CIpaBeAJMBa CTOHHOCT, IUIIOC NPEKHUTE Pa3XOAM [0 TPaH3aKIUATa, B
cllyyali, 4e He ce OTYMTAT MO CIpPaBEANHBA CTOMHOCT B mMedanbata M 3arybarta, Koraro ce
IPU3HABAT TBPBOHAYAIHO HETO OT PA3XOAMTE MO CAENKaTa. T'hproBCKUTE B3eMaHHs, KOUTO HE
CBABPKAT CHILECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe U 32 KouTo I'pynaTa npunara npakTHYeCKu
uenecrobpasHara Mspka o MC®O 15 B ToBa OTHOIIEHHE, C€ OLCHABAT ITHPBOHAYAIHO IO
CHEOTBETHATA II¢HaTa Ha cAelKaTa, B choTBeTCTBHE ¢ MC®O 15.

B 3aBHCHMOCT OT HauMHA Ha IIOCJIEBAIIO OTUHTAHE, (l)I/IHaHCOBIfITC AKTHUBH CC KJ'[aCI/I(I)I/ILalaT
B €IHA OT CJICIHUTE KAaTCTOPUHA!
¢ JOBJTOBH WHCTPYMCHTH IO aMOPTHU3HpAHA CTOMHOCT;
b (l)I/IHaHCOBH aKTHBH 110 CIIpaBEAIABa CTORHOCT npe3 neyanbara Wi 3ary6aTa;
L (bHHaHCOBPI AKTHBH MO CIIPABCAIMBA CTOMHOCT Ipe3 Apyr BCeOOXBATEH JA0X04 ¢ WIH
Ges peKJIaCPI(i)HKaI_II/ISI B HevandaTa Win 38.1'"}/63Ta B 3aBUCHUMOCT JajIkd ¢a ABJTOBH HIIK
KaltiuTaJIOBXH HHCTPYMCHTH.

Beuuky npuxogu M pasxoAM, CBBP3aHM ¢ (MHAHCOBUTE AKTHMBH, KOHTO Ca NPH3HATH B
neqanbara ¥ 3arybarta, ce BKIIOYBAT BbB (PMHAHCOBH pPa3XolH, (HHAHCOBU NPHUXOIH C
M3KIIOYEeH)E Ha 00e3lleHKaTa Ha THPrOBCKUTE B3€MaHMs, KOSTO C€ MPEICTaBs Ha pel APYrd
pa3xo[ B oT4ETa 3a nedandara uim 3arybara

Ilocnedsawo oyensasane u npedcmassne

3a 1enuTe Ha TOCNE[ABAIIOTO OLEHABAHE W TpejACTaBsHE (PHHAHCOBUTE AKTMBH C€
KIacupULMpPaT B €OHA OT CJCAHUTE KATCrOPHM: ,,pHHAHCOBH aKTWUBH, OLIEHABAHU IIO
aMOPTH3UpaHa CTOMHOCT (ABITOBH HWHCTPYMEHTH), ,.HHAHCOBU aKTWBH, OLCHABAHH IIO
CrpaBeiMBa CTOMHOCT Ipe3 Jipyr BceoOXBaTeH JOXOA ¢ peknacuuuypase HA HATPYMaHHTE
neyandy M 3ary0M (OBITOBM HHCTPYMEHTH), ,,pMHAHCOBH aKTHBM, OIPEACICHH IIO
CTIpaBeIJIMBa CTOHHOCT Npe3 Apyr BceoOXBaTeH J0Xo[, 6e3 pexiacuduunpate Ha HATPYNaHH
neyandu u 3ary6u mpu oTnucBaHe® (KAMUTAJOBH MHCTPYMEHTH) WM ,,pMHAHCOBM aKTHBH,
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OLIEHSIBAHH MO CIIPaBEUINBA CTOMHOGT B mevanbara MM 3arydaTta’ (IBJIrOBH M KalHTAIOBH
HHCTPYMEHTH).

DUHAHCOBYU AKMUBYU NO AMOPMUSUPAHA CMOUHOCH (0Bb1208U UHCMPYMEHMU)

Tasu kaTeropus BKIIOYBA IAPUIHU CPEACTBA B OAHKH, ThPrOBCKH B3€MaHUs, APYTH B3eMaHHs,
cbaeOHU U NPUCHICHH B3€MaHHUs M B3EMaHU OT CBBP3aHHU JIMLA U [IPEAOCTaBeHH 3aeMHU. Tasu
Kateropus GUHAHCOBH aKTHBU ¢ Hal-chINecTBeHa 3a ['pynara.

['pynata oueHsBa W uU3MepBa (UHAHCOBMTE AKTUBU IO aMOpPTH3MpaHa CTOHHOCT, ako ca
M3ITBITHEHH U JBETE OT CJIEAHUTE YCIOBHS:
e (DUHAHCOBMAT aKTHB C€ NBPXKH B paMKHTE Ha OM3HEC MOJEN ¢ Ied Jla ce IbpXKaT
(bMHAHCOBH aKTHBH ¢ Lie)l chOMpaHe Ha JOTOBOPHH IAPUYHU NIOTOLIH;
e JloroBopeHuTe YCIOBHS Ha (PHHAHCOBHA AKTHB BOJAT AO ONpeleNieHH AaTh Ha
MapUYHUTE TIOTOLM, KOMTO €a €AMHCTBEHO IUIALIAHMA HA FJIABHHLM M JIUXBH BEPXY
HeH3IUIaTeHATa [IaBHUIIA.

[TocnenpamoTo OleHsBaHe ce M3BBPINRA, MO METOJA Ha ,.,epeKTHBHATA JIUXBA™, Upe3 KOUTO
[IPUXOJUTE OT JIMXBH C€ M3YHCIISIBAT, KaTO €(eKTHBHUAT JIMXBEH IIPOLIEHT ce ApHiara KbM
OpyTHaTa 0ajaHCOBa CTOHHOCT HAa MHCTPYMEHTHTE. 3a 3aKy[eHH MM Ch3/a/iecHU aKTHBH, C
MTEPBOHAYATHA KpeIUTHA 00€31ICHKA ¥ TAKMBA C IIPU3HATA BIIOC/IEACTBHE KpeAHTHa 00e31IeHKa,
ce TMpHiara, CbOTBETHO, KOPUTHPaAHUA 32 KPeJUTHH 3aryOM e(peKTHBEH JIMXBEH NpPOLEHT U
e()eKTUBHUS JIMXBEH IPOLCHT, HO TI0 aMOPTU3HUpPaHaTa CTOMHOCT Ha aKTHBA.

OKMHAHCOBUTS aKTHBH B Ta3M KaTeTOPHsI ce MOAJaraT Ha npernies 3a o0e3leHKa KbM JaTaTa Ha
BCEKM KOHCONMAMpaH (puHAHCOB OTYeT Ha I'pymata, KaTo MPOMEHHUTE CE€ OTpa3sBaT B
rievanGaTa Wiy 3arybara.

ITeuanGure u zarybute ce mpu3HaBaT B nevanbara uiam 3arybata, KOraro akTUBBT Obje
OTITKCaH, MPOMEHEH WK 00€31EeHEH.

e Trproecku B3emMaHus

THproeckUTe B3eMaHMs ca CYMH, IBJDKMMH OT KJIMEHTH 32 IPOJaJeHH CTOKH HIIM YCIYTH,
U3BBPIIEHH B OOWYalfHHMA XOJ Ha CTOmaHcKara IeiHOcT. OOMKHOBEHO T Ce IBJDKAT 3a
ypexaaHe B KpaTbK CPOK M CJIEJOBATENHO ca KIacU(GUIMPaHU KaTo TEKYIIH. TBproBckute
B3eMaHHs ce MPU3HABaT IIBPBOHAYAIHO B pazMep Ha 6e3ycIOBHOTO BB3HAIPaXJCHUE, OCBEH
aKo ChIBPXKAT 3HAYUTCIHH KOMIIOHEHTH Ha (MHaHCHpaHe. I'pymaTta ABpKM TBPrOBCKHTE
B3€MaHMs C LeN Ch0UpaHe Ha JOTOBOPHHUTE NMapHyYHH MMOTOLHM U CJICAOBATENHO TH OLIEHBA MO
aMOPTH3MpaHa CTOWHOCT, KaTO M3I0JI3Ba METO/a Ha eheKTUBHATA JTHMXBa. JIUCKOHTHpaHE He
CC U3BBPIIBA, KOraTo €eKTHT OT HErO € HECHIIECTBEH.

Omnuceate

@OUHAHCOB aKTHUB (WIH, KBACTO € MPUIIOKHUMO, JacT OT (PMHAHCOB aKTHB WM 4YacT OT rpymna
roJoOHK (PMHAHCOBHU aKTHBH) CE€ OTITUCBAT B CIy4aM KOTaTO IOIOBOPHHUTE IIpaBa BBPXY
MapuUdHUTE MOTOLM OT aKTHBa ca M3TCKIM WM ['pynara € IpexBbpnuna mpasaTa cH 3a
[I0JIyJaBaHe Ha MapHUYHH MOTOLM OT aKTHUBA WU € M0N0 3aJb/DKEHUETO /1a U3IIATH U3LIII0
MOJTy4eHUTe MapUYHH MOTOUH Oe3 ChIIECTBEHO 3a0aBAHE Ha TPETa CTPaHa M0 CIOpa3yMeHHe
"mpexBBpisHE".
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Ilpu ornHcBaHe Ha (PMHAHCOB aKTHB B HErOBaTa IIANOCT pa3niukara Mexnay 1) GamaHcoBara
CTOMHOCT (M3MEpeHa KBM JaTaTa Ha OTIMCBaHE) M 2) MOJYYEHOTO Bb3HAIPasKICHHE
(BKTIOYMTENTHO BCEKH HOB AKTHB, NONy4eH 6e3 HOBOTO MOeMaHe Ha HOB MACHUB) ce MPHU3HABAT
B nevajbaTta WM 3aryoara.

Korato I'pynaTa e npexppp/nia npasara CH 3a MOJMyYaBaHe Ha NAPHYHH IIOTOLIM OT AKTHUB HITH
€ CKJIIOYMJIA CIIOpa3yMEHHE 3a NIPEXBBPIsHE, TO OLEHABA JAlH U B KaKBa CTETICH Ca 3aIla3eHU
PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTAa. KOrato HUTO NMPEXBBPIH, HUTO 3ana3y ChUIECTBEHO
BCHYKH PHCKOBE M MOJ3H OT aKTHBA, HUTO MpPEXBBPIM KOHTpOIa BBPXY aKTHBa, I pynara
NpoAb/DKaBa Ja INPH3HABAa INPEXBBPIEHHA aKTUB A0 CTEMEHTa Ha MNPOABJDKABAIIOTO MY
ydactve. B To3u ciydail I'pynata npusHaBa cBbp3aH nacuB. IIpeXBEpICHHAT aKTHB H
CBBP3aHHAT € HETO IIACHB CE OLICHABAT Ha 0a3a, KOATO OTpa3sABa IpPaBaTa M 3aJBJDKEHUATA,
kouto ['pynarta e 3anasuna.

Obe3uenka na punancosu akmueu

HHcTpyMeHTUTE, KOUTO HOMagaT B 00XBaTa Ha M3UCKBAHUATA 3a ONpeie/iIHE HA OYaKBaHHUTE
KpeauTHH 3aryou Ha MCQO 9, BkmouBar 3aeMH U ApYT'd OBITOBHA (HHAHCOBH aKTHBH,
OHEH’ABAaHH II0O aMOPTH3MpPaHa CTOMHOCT, TBPTOBCKHM B3eMaHMS, aKTHBU II0 [JOTOBODH,
MpHU3HATH U ouieHsaBaHU cbriaacHo MCDO 15, kakTo M KpEeAWTHH AHTAXXMMEHTH W HSIKOU
JOroBOpH 3a (MHAaHCOBA rapaHius (IIpH €MHTEHTa), KOUTO HE C€ OTYMTAT [0 CIPaBeAJIMBA
CTOMHOCT Mpe3 nevandara WK 3arydara.

[Ipr3HaBaHeTO Ha KPeIUTHH 3arybH Beue He 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE C KPEAUTHA
3aryba. Bmecrto ToBa I'pynata pasriexza no-mupoK cieKThp OT HH(pOpMaLys npy oLeHKaTa
Ha KPeTUTHUS PUCK U OIIEHIBAHETO HA OYAKBaHHTE KPeJUTHHU 3aryOU, BKIIIOUYUTETHO MUHAIH
CBOMTHA, TEKYIIM YCIOBHS, PasyMHM M IOLIBPXKAINM IPOTHO3HM, KOWTO BIHAAT BBPXY
OYaKBaHaTa CHOUpaeMOoCT Ha OberuTe HapUYHU MOTOIM Ha HHCTPYMEHTA.

HpI/I [IPHJIAraHETO Ha TO3M IIOAX0H, HACOYCH KbM 6’BﬂCIJ.ICTO, C¢ I[IpaBH pa3rpaHHYeHUE MCXKOY :

. (MHAHCOBH MHCTPYMEHTH, 4YHETO KPEAUTHOTO KAayeCTBO HE CE€ € BIIOMIWIO
3HAQYUTENHO CIIPSAMO MOMEHTA HAa ITbPBOHAYAJHOTO NPU3HABAHE MM MMAaT HHCBHK
KpenuteH puck (Paza 1) n

. ($HHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO CE € BIOMIMIIO 3HAYMTETHO
CHpPsIMO MOMEHTA HAa MBPBOHAYATHOTO NMPH3HABAHE MM Ha KOUTO KPEAUTHUS PUCK
He ¢ HUCHK (Paza 2)

»Paza 3“ obxBama pUHAHCOBU aKTUBM, KOUTO UMAT 0OEKTHUBHH JOKA3aTeJICTBa 3a 00e3leHKa
KBM OTYETHATa JaTa.

12-MeceuHH OYakBaHM KPeAWTHH 3aryOH ce MpU3HABaT 32 MBPBaTa KaTeropus, JOKATO
O4YaKBaHHUTE 3aryOH 3a LeJMA CpoK Ha (PHHAHCOBHTE HHCTPYMEHTH CE IPH3IHABAT 32 BTOpATa
kateropua. OyakBaHUTe KpEeAUTHH 3aryOM ce OMNpejesAT KaTo pa3iMKaTa MeXIy BCHYKH
JOTOBOPHH HapH4YHU MOTOLH, KOUTO c€ Ob/DKAT Ha ['pynara W mapuYHUTE MOTOUM, KOUTO TS
HeHCTBUTEIHO O4YaKBa Jia Nony4H (,,lapaueH HegocTUr™). Tasu pasnuka ¢ AUCKOHTHpPaHA 110
TEPBOHAYaIHUA ©(EKTUBEH JMXBEH NPOLEHT (WM C KOPUTHpaHHA CHOPAMO KpEOMTa
e()eKTUBEH JTUXBEH NPOLIEHT).

H3zuucnsgBaHETO Ha OYaKBAaHWUTE KPEIWUTHH 3ary0M ce ompeneid Ha 6a3aTa Ha BEPOATHOCTHO
mpeTeriaeHaTa NpHONH3UTENHA OLEHKA Ha KPEAWTHUTE 3aryOM Mpe3 O4YakBaHUsS CPOK Ha
¢rHAHCOBUTE HHCTPYMEHTH.
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Ksm 31.12.2022 r. I'pynata € uznons3Bana MoAen 3a oOe3lEHKa Ha 0a3a AUCKOHTHpaHH
[apuyHU TMOTOLM Ype3 OINpelesieH AUCKOHTOB (haKkTop 3a BH3CTAaHOBHMATa CTOMHOCT Ha
B3eMaHMSATA.

3a THProBCKUTE B3eMaHMA M aKTHBMTE IO JOTOBOPH, MPOM3THYAIIY OT CIEIKH B 00XBaTa Ha
MC®O 15, KoHTO He CHABPXKAT CHINECTBEH KOMIIOHEHT Ha (uHaHCcHpaHe ['pynarta npuiara
OIpocTeH moaxod B cboTBeTcTBHE ¢ MC®O 9, KaTO mpH3HaBa IPOBU3HA 3a 3aryba oT
obeslieHKa 3a OYaKBaHM KpeJAMTHHU 3ary0M BH3 OCHOBa Ha OYaKBaHaTa KpeauTHa 3aryba 3a
LM CPOK HA B3EMaHMATA KbM BCAKa OTYETHA AaTa. [ pynaTa mpunara MatTpula, 4pe3 KOsTo
€ M3YMC/IIBAT OYaKBAaHUTE KPEAWTHM 3aryOM MO THPrOBCKH B3€MaHMs. 3a M3XOJHH JAHHM
OTHOCHO THPTrOBCKHTE B3eMaHus, I'pynara M3MOJI3Ba HAaTpyNaHUS CH ONMT B o6jacTra Ha
KPEAUTHUTE 3aryOH 0 TaKMBAa WHCTPYMEHTH, 32 Ja OLICHHU OYaKBAHWUTE KPECOWTHH 3aryOH.
[Mon3BaHUTE HCTOPHYECKH JAHHH Ca 3a IEPUOJH OT 3 IO 5 TOAVHH Haz3a/l.

KbpM Bcska oryerHa Jata I'pymara ompegens CTOMHOCTTa Ha 0O€3LEHKATA 3a BCEKH
HHCTPYMEHT B pa3Mep, paBeH Ha O4aKBaHWUTE 3aryOu Npe3 Hens )KUBOT, aKO KPEJUTHUAT PUCK
3a TO3W (PMHAHCOB MHCTPYMEHT C€ € YBEIMYHII 3HAYUTEIHO OT MOMEHTA Ha IBPBOHAYATHOTO
NpU3HABaHE.

B ciyuaii, ue KbM OTUETHATA AaTa, KPeAUTHUAT PUCK BBPXY AafeH (pUHAHCOB HHCTPYMEHT He
ce € YBeIUYMI 3HAYUTEHO CHPAMO MOMEHTA Ha ITbPBOHAYAIHOTO MPU3HABaHE, 00E3ICHKATA
3a TO3M (PUHAHCOB MHCTPYMEHT € B pa3Mep paBeH Ha OYaKBAaHHUTE 12-MeCEYHH KpeIUTHH
3ary6u.

I[OH’I:HHI/ITCJIHPI ONOBECTsABaHMA, CBBP3aHU C O6C3I_ICHKaTa Ha (I)I/IHaHCOBI/I AKTHBH, C€
CBABPKAT U B CJICAHUTEC OeJTexKKH:

. TBProBCKY U ApyIry B3€MaHUs
. BaeMaHus OT cBBp3aHM JHIIA

4.12.2. ®unaHcOBY NACHBH
ITvpeéonauanno npusnasane, Kiacuuxayus u oyeHKa

prnaTa NpHU3HaBa B OTUCTA 3a QJHHaHCOBOTO CH CBCTOAHHEC CbI/IHaHCOB nacup ¢caMo Korato
CTaHE CTpaHa 110 JOFOBOPHU KJIay3H Ha (bI/IHaHCOBI/ISI HHCTPYMCHT.

Ilpu mHpBOHAYAaNHO WM IpH3HaBaHe (PUHAHCOBUTE MACHBU ce KIACM(PUUMpPAT Karto:
»(HMHAHCOBH IIACHBH, OIICHABaHH BIOCIEC/ICTBHE MO aMOPTH3MpaHa CTOHHOCT® (3aeMH H
IPHBJICYEHH CpPEACTBA, THPTOBCKM M JPYTd 3aJb/DKCHHA) MM KaTo ,,()MHAHCOBHM IIACHBH,
OLIEHSIBAHH TIO CTIPaReJTHRA CTOMHOCT Npe3 neyanta iy 3arydara‘.

[TepBOHA4AIHOTO NMPH3HABAHE CTaBa Ha JaTaTa Ha ype>KJaHe H C€ U3BBPIIBA IO CIIPaBe/IHBA
CTOMHOCT IUTIOC, B CIy4aii Ha (PMHAHCOBM IACHBH, KOMTO HE CE€ OTYUTAT IO CIpaBeIMBa
cTOiHOCT B meyanbarta wiu 3arybaTta pa3xoaM, AUPEKTHO OTHOCHMH KbM NPHI0OUBAHETO WM
M31aBaHETO Ha (PMHAHCOBHA MMAacWB. TaKCHTe 3a YIpPaBICHHE Ha IONYYCHHUTE 3a€MH Ce
pa3cpoUBar 3a NepHoa Ha MOJI3BaHE Ha 3a8MUTE, Ype3 U3MON3BaHE HA METOAA Ha eeKTURHMS
JIMXBEH IPOLIEHT M CE BKIIOYBAT B AMOPTH3MPAHATA CTOIHOCT Ha 3aeMHUTE.

®duHaHCOBUTE NMacuBH Ha I pynara BKIFOYBAT GaHKOBH 3a€MH, TBPTOBCKH U IPYTH 3a1b/DKEHUS
¥ 33(bJDKCHUA N0 (PUHAHCOB JIM3HUHT.

Cnopen cpoka UM Ha noracsABaHe (UHAHCOBHUTE [TACUBH ce KIaCHPUIMpPAT Ha IbATOCPOYHH H
KPaTKOCPOYHH.
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Ilocneosano oyenneane

Hocnensama’ra OLE€HKaA Ha (bPIHaHCOBI/ITe [TacHUBH 3aBUCH OT TAXHATa xnacncbnxaunﬂ, KaKTO €
OITHCAHO MO-J0JTYy:

Dunancosy nacusu, OMYUMAHU NO CNPABEONUBA CIMOUHOCM 8 neyanbama unu sazybama

®duHaHCOBHTE NAaCHBH, OTYMTAHHM MO CNpaBelUIHBa CTOHHOCT B Iedanbarta wiM 3aryGara,
BKJIFOUBAT (PMHAHCOBU MACHBH, ABPHKAaHU 3a ThpPryBaHe, U (PMHAHCOBHU MMACHMBH, ONpEICICHH
IpHY ITbPBOHAYATHOTO UM IIPH3HABaHe 10 CIIPaBEAIMBa CTOMHOCT B Nedanbara uiM 3arybata.

®UHAHCOBUTE NACHBH Ce KIACH(PHLIUPAT KaTo AbPXKaHH 32 THPryBaHe, aKo ca HAIIPaBeHH C LieJT
00paTHO U3KynyBaHe B 61u3ko Opaeine.

[Teyanbure WM 3aryOuTe OT IACUBH, ABP)XaHU 3a THPryBaHe, c€ MPU3HABAT B OTYETA 3a
neyanbata unu 3ary6ara 1 Apyrug BceoOXBaTeH J0XO/I.

DUHAaHCOBUTE MaCKBH, ONPEJEICHH NPH IIbPBOHAYAIHOTO MM NPHU3HABAHE TI0 CIpaBe;THBa
CTOMHOCT B meyanfarta WK 3arybata, ce ONpeAeNsT Ha TbpPBOHAYATHATA JaTa Ha MpH3HABaHEe
¥ caMo aKo ca U3mbIHeHu Kpurepuure B MCPO 9.

I'pynara He e onpeaenuia ¢GUHAHCOBH MACHBH KaTO OTYMTAH MO CIPABEIUBA CTOMHOCT B
mevaibara ik 3arybara.

Dunancosu nacusu, OYeHABGAHYU NO AMOPMUIUPAHA CIOTUHOCI

Kareropus ,,HHaHCOBM NTACHBH, OTYHTAHU 10 aMOPTH3UPaHa CTOHHOCT BKIIFOYBA OJIyYEHH
3a€MHU, THPTOBCKH 33XBJDKEHUA U JAPYTH 3aIbJDKEHHS, NIpU KOUTO I'pymaTa ¢ cranana crpaHa
IO JIOTOBOP WK CIIOpa3yMEHUE U KOUTO cllefiBa 1a ObJaT ypeAeHH B HETHO TApUYHK CPeICTBA.
Tasu kateropus e ¢ Haii-ChINECTBEH 5 32 (UHAHCOBUTE HHCTPYMeHTH Ha ['pymara u 3a Hes
KaTo IISITIO.

ITomyuyeHuTe 3aeMU ca B3€TH € LieJI ABATOCPOUHO MOATIOMarate Ha Jeinoctra Ha [ pynara. Te
ca OTPa3e¢HH B KOHCOJIMAUPAHHUS OTYET 3a GHHAHCOBOTO ChCTOsAHHE Ha ['pymara, HeTHO OT
pa3xoauTe M0 MOJIyYaBaHETO Ha 3aeMUTe. [Ipexn pa3xoau mo caenkara ce OTHACAT B OTUETA 34
nevyanbata umy 3arybarta v Apyrus BceoOXBaTeH J0XO0/ Ha MPUHIMIIA HA HAYHCICHHETO, KATO
CC MBIION3BA METOALT Ha €(EeKTHBHMS JIMXBEH INpPOLEHT, H c€ NpHOABAT KBM IPEHOCHATA
CTOMHOCT Ha PUHAHCOBHS MACHB JIO CTENEHTA, B KOATO T€ HE C€ YPENaT KbM Kpas Ha Ieproa,
B KOHITO Ca BE3HHKHAIH,

®DUHAaHCOBUTE IMaCHBH C€ OIIEHABAT MOCIEABAINO [0 aMOPTH3MpaHa CTOHHOCT, K4TO ce
M3M0JI3Ba METONBT Ha €(eKTHBHATA JINXBA. AMOPTH3HpaHaTa CTOHHOCT ce M3YUCIABA, KaTo Ce
B3eMe IPe/IBH/] BCAKA OTCTBIKA WITH MIPeMUS TIpH NpHIOOHBAHETO, CBHIO TAKCH WM Pa3XOIH,
KOWUTO ca HepasJeliHa 4YacT OT e(hEeKTHBHHA NHXBEH NpoLeHT. Pasxonute (M3umcieHn upes
W3M0JI3BaHETO Ha MeTO/Ia Ha e(eKTUBHATA JIMXBA) C€ BKJIIOYBA KaTo (HMHAHCOBH PasXxoiu B
oT4eTa 3a medanbata Wi 3arybara U Jpyrd BceoOXBaTeH AOXOn Ha pen ,,DUHAHCOBH
pasxomu”.

3a (pHUHAHCOBUTE MACHBH, KOUTO C€ OTHMTAT 0 aMOPTHU3HpaHa CTOMHOCT, medyanbara MM
3ary0ara ce mpr3HaBa B redandara wix 3arybara 3a mepuojia, Korato GUHAHCOBUAT aKTHB HITH
(MHAHCOBUAIT MACHRB Ce OTIKCBA UK 00e31IeHsABa 1 Upe3 Nporieca Ha aMOPTHU3HPaKE.

T’Bpl" OBCKHTC 3aABDKCHHUA C€ IIPH3HABAT NIbPBOHA4YaIHO DO HOMHHAJIHA CTOMHOCT M
BIIOCJIEJCTBUE C€ OLICHABAT 110 aMOPTH3HUpaHa CTOMHOCT, HaMaJIEHa ¢ IIAIaHH 10 ypexgane
Ha 3a1BJOKCHUCTO.
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JIMBUIIEHTHTE, IIIATUMH Ha aKI[MOHEPHUTE, ce MPU3HABAT, KOTaTO JUBMIEHTUTE ca 0J00peHH
Ha O0moTo crOpaHne Ha aKLIMOHEPHTE.

Omnuceane

prnaTa OTITHCBaA (bPIHaHCOB rnacuB ¢caMoO KOraTo ypeaiu (I/IBH'BJ'IHPI) 3aABJDKCHHUETO, U3TEUE
CPOKBT Ha 3aABJDKCHHETO UIIH KPCOAUTOPHT C€ OTKAXKE OT IpaBaTa CH.

Koraro CBINECTBYBAII] (bHHaHCOB macue € 3aME€HEH OT ApYr OT CBHIUA 3aeMoIaTe)l MpH
CBUICCTBCHO pPa3sMUYIHA YCJIOBHA HIHA YCJIOBUATa Ha CBUIICCTBYBAIlO 3adBJDKCHHE Ca
CBIICCTBCHO NPOMEHCHU, TaKaBa pa3MsAHA WK NPOMAHA €€ TPETHPa KaTO OTIHMCBAHEC Ha
MBPBOHAYATHOTO 3aAB/DKCHHC M TNPHU3HABAHE HAa HOB IIacHB. Paznukata B CHOTBETHHTE
$aIaHCOBH CTOMHOCTH ce IpU3HaBa B OTHETA 34 nedanbara uid 3ary6aTa.

Pasmukara mexay 6anaHcoBara cTOHHOCT Ha (PMHAHCOBMA NACHB, YPEJIeH WM NIPEXBHPIIEH Ha
Jpyra CTpaHa, W 3alllaTeHOTO 3a YPEeXKIAHETO, BKJIFOYHTEIHO TMapHd M NPEXBBPISHE Ha
HEMapHYHH aKTHBH, CE IIPH3HABA B IIeYayIOuN | 3aryOH 3a mepuoja.

Komnencupane na gpunancosu uncmpymenmu

PuHAHCOBHTE aKTHBH H (bHHaHCOBI/ITC IMMaCcHBH CC¢ KOMIICHCHUPAT, 4 HCTHATa CyMa C€ OTUHTA B
KOHCOJIMAUPAHHKA OTUECT 3a CI)I/IHaHCOBOTO CBCTOSHHUE, aKO HMa I[CﬁCTBaHIO 3aKOHHO IIpaBO Jga
C€ KOMIICHCUPAT MPU3HATUTE CYMHU U prr[aTa HMa HaMCPCHUC [1a €€ YPEIHU Ha HETHA OCHOBA,
Ja CC pcalnu3npaT akTUBHTEC U YPCXKIAT NAaCHBUTE EAHOBPCMCHHO.

4.13. MaTtepna/aHH 3aacH

MartepuasHuTe 3aack BKIIOYBAT MaTepuand. B cebecTofHOCTTa Ha MaTepUATHUTE 3aMACH Ce
BKIIOYBAT JUPEKTHATE Pa3Xo[H 1O 3aKyIYBaHETO WU IPOU3BOACTBOTO MM, MpepaboTkara H
JpYTH NPEKH pa3xoiH, CBbpP3aHU C JOCTaBKaTa UM, KaKTO U YacT OT OOIIUTE NPOU3BOACTBEHH
pa3xofiM, ompeneneHa Ha 0azaTra Ha HOpPMalleH NMPOM3BOJACTBEH KamaiureT. DuHaHCOBUTE
Pa3xo/Id He ¢¢ BKIIIOYBAT B CTOMHOCTTA Ha MaTepUaIHuTe 3anaci. KeM kpas Ha BCEKH OTYETEH
HepPHO]] MaTEpHATHHITE 3alacH CE OLIEHABAT 10 NO-HUCKATa OT cebecTOMHOCTTa UM U TAXHATA
HeTHa peaynusyeMa croiiHocT. Cymara Ha Bcska oOe3lleHKA Ha MaTepUAIHHUTE 3aliacd Jo
HeTHATa UM peajusyemMa CTOMHOCT ce MPHU3HAaBa KaTo pa3XoJ 3a eprofa Ha obesleHKaTa.

HeTHara pcaiusycma CTOMHOCT NpcAcCTaBiisiBa OJaKBaHaTa NMpoAa’KHa LICHa HA MaTCpHAITHUTE
3anacy, HaMaJieHa ¢ OYaKBaHUTE pasxoau 1o nponaxGaTa. B cnyqaﬁ 4€ MaTEPUHATHUTE 3allacu
ca OHIH Bede O6CSH€HCHI/I OO0 HETHaTa UM paausycma CTOMHOCT U B NOCHCABAII OTYETEH
MEPHUOM €€ OKaXe, Y€ YCIIOBUATA NOBEIN OO OGCSI_ICHKaTa HE€ Ca BCUYC HAIMIIE, TO C€ BE3MIpHEMA
HoBaTa UM HCTHa pCajIM3ycMa CTOMHOCT. CyMaTa Ha BB3CTAaHOBABAHCTO MOXKE Ja 6’5,[16 caMoO
A0 pasMEpa Ha OajlaHcoBaTa CTOMHOCT Ha MaTE€pUATHUTE 3allacH NIpEan 06C3I_ICHKaTa. CYMaTa
Ha 06paTHO BB3CTAHOBSBAHE HAa CTOMHOCTTA Ha MaTCpHalHHUTC 3allaCH €€ OTYHUTa KaTo
HaMaJICHHUC Ha pa3sxOoJUTE 3a MaTcpHralli 3a ri€puojia, B KOWTO BB3HHUKBA BH3CTAHOBSIBAHETO.

prnaTa omnpeaenda  pa3xogure 3a Mar€pHallHM 3allacd, KaTo HM3MOoJI3Ba METoda
CpE€AHOIIPETCIJICHA CTOHHOCT.

led npozxa>K6a Ha MaTCpUaIIHUTE 3aliacl TsAXHATa OGanaHcoBa CTOMHOCT ce MMPpHU3HaBa KaTo
pasxon B riepruoja, B KOHTO € IMPHU3HAT CBEOTBCTHHIAT IIPUXOA.

4.14. JManbiy BLPXY A0X0A2

Pasxomure 3a JaHBOM, NpH3HATH B nevyandaTa WiIM 3arybaTa, BKJIIOYBAT Cymara Ha
OTCPOYCHUTE U TCKYIIH NAHBIM, KOUTO HE ca IPU3HATH B JPYrHs BCEOOXBATCH OOXOJ HIIM
OUPEKTHO B COOCTBEHHS KaITHTAIL.
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TCKyHII/ITe JaHBYHH aKTHBH H/WIH TaCHBH MPCACTABIABAT TE3H 3aABJDKCHHS KBM HIH
B3€MaHUA OT JAaHBYHHUTE HHCTUTYHUH, OTHACAIIH CE€ 3a TCKYIIHW WIH NPCIXOOHH OTYCTHH
ICpHUOAH, KOUTO HE Ca INIATCHU KbM JaTaTa Ha KOHCOIIUAUPAHUA (bPIHaHCOB OTYET. TCKyH.lI/IHT
AaHEBK € OBJDKUM BHPXY obnaraeMus aoxon, KOWTO ce pas3jin4dapa oT reyajbdara Wiu 3ary6aTa
B KOHCONMWAHPaHHUA (anchon otdyer. M3uncnapanero Ha TEKYLUHA JaHBK € 6a314paH Ha
AAHBYHHUTC CTABKHU X Ha NaHBYHHUTEC 3aKOHH, KOUTO Ca B CHJIa KBM Kpas Ha OTYETHUA MEPHOI.

OTCpO‘ICHI/ITC JaHBILH CC H3YHCIABAT II0 IMAaCHBHUA MCTOMA 3a BCHYKHU BPEMCHHH Pa3IvKH
MCXKIY GanaHcoBaTa CTOMHOCT HA AKTHBHTE M IACHBUTE U TAXHATA JAaHBb4YHA OCHOBaA. OTCpO‘lCH
JaHBK HE C€ MpEABHX/a IPpA MbEPBOHAYAIHOTO TIPU3HABAHE Ha aKTHB WK IIaCHB, OCBCH aKO
CBOTBCTHATA TPAH3AKIMA HC 3acAra JaHb4HaTa uiMu CYECTOBOJHATA neyasnba.

OTCpO‘-ICHI/ITC JaHBYHH AKTUBH H MAaCHBU HC CC JUCKOHTHpPAT. HpH TAXHOTO M3YHUCICHHE CE
H3IIOJ3BAT JaHBYHH CTAaBKH, KOHTO C€ OYakKea Jda Opaar IIPHJIOKMMH 33 TIEpHOJa Ha
peann3zanysita UM, rpu yCJIOBHE Y€ TC Cad BJIC3JIA B CUJIa WIHM € CUTYPHO, Y€ III€ BJIC3HAT B CHJIA,
KbM Kpasl Ha OTHETHHUA NIEPHOJ.

OTCpO‘-IeHI/ITC JaHBYHHU IIACUBU C€ IIPHU3HABAT B ITBEJICH pa3dMep.

OTCpO‘ICHI/I AaHbYHH aKTHUBH C€ IIpH3HABAT, CaMO aKO ChUIECTBYBa BEPOATHOCT TC aa 6’BJIaT
YCBOCHH YpE3 6’5}16]111/1 o0;1araemMu noxoau. OTHOCHO MpericHKaTa Ha PBHKOBOACTBOTO 3a
BEPOATHOCTTA 3a BBIHMKBAHE Ha 6’5}_ICIIIPI obnaraemMu AOXOIH, 4Ype€3 KOUTO Oa €€ YCBOAT
OTCPOYUCHHN JaHBYHHU aAKTHBH.

OTCpO‘ICHI/I JaHBYHH aKTHUBH U INACUBU CE€ KOMIIEHCHPAT, CaMO KOraTto prnaTa HMa IIpaBoO U
HaMCPCHHUEC Ja KOMIICHCHpa TCKYHIUTC JAaHBHYHHU aKTHBH WM IIAaCMBH OT ChIlaTa JaHBUHA
HWHCTHUTY KA.

HpOMi[HaTa B OTCPOYCHUTC NAHBYHH aKTUBH WIH HACHBH CC€ MPHU3HABA KAaTO KOMIIOHCHT OT
AaHBYHUA [IPUXOJ UITU pasxo] B reyanbara HiH 3ary6aTa.

4.15. ITapuynn cpeacraa

HapI/I‘IHHTC CpE€ACTBA C€ CHCTOAT OT HATUYHHUTE IIapH B 6p0171 U NMapH4IHH CPEACTBA 110 0aHKOBH
CMCTKH.

4.16. CofcTBEeH KanMTAJI M pe3epBH

AKHI/IOHCPHHHT KallkuTaJl Ha prnaTa OTpassipa HOMHHaJIHaTa CTOMHOCT Ha EMUTUPAHHUTC
aKIHH.

Jlpyrute pe3epBH BKIIOUBAT 3aKOHOBM pe3epBH (BXK. noscHeHue 13.2).

Pe3epe OT MpeolieHKM N0 INIaHOBE C JePHHHMpaHH ROXOAM BKIIOYBA TEKYINH aKTIOEPCKH
3ary6M M medanbM BBB BpBE3Ka ¢ (OPMHUpAHETO Ha OOE3IETEHHS 3a MepcoHana IIpd
neHcHOHMpaHe (BXK. mosicHerue 13.3).

Harpynanara 3aryba BKMOYBa TeKyIIus (PUHAHCOB pe3yiTaT M HATPYNAHHTE Neyandu M
HEMOKPUTH 3aryOH OT MUHAIH FOJUHU.

Beunuxku TpaH3aKHUHU C €AHOJTAIHHA cobcTBeHUK Ha I pynara ca npcACTaBEHHU OTACIHO B
KOHCOJIMAHUPAHKWA OTUET 3a coOCTBEHHM KallUTAIL.

4.17. IleHCHOHHH M KPATKOCPOYHH BB3HAIPAKIACHHA HA CIIYKATEIHTE

I‘pynara OT4YUTa KpPAaTKOCPOYHH 3aAb/DKCHHUA 110 KOMIICHCHPYEMU OTIYCKH, BBE3HHKHAJIH
Imopagy HEHU3IIOI3BAH INIATCH TOAUIICH OTIIYCK B CIIYYAHUTC, B KOUTO C€ OUaKBa TOH na 6'BI[aT
TOJI3BaH B paMKHUTC Ha 12 Mecena cien garata Ha OTYETHUSA nepuon, npes3 KOITO HaeTUTE THIIa
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Ca IOJIOXHIIH Tpyaa, CBBP3aH € TC3H OTIIYCKH. KpaTKOCpO‘IHI/lTC 3aABJDKCHHA KBbM IIEPCOHATIA
BKJIFOYBAT HaJHULIH, 3aIJ1aTH U COLIHAIHU OCUT'YPOBKH.

CopriacHo wu3uckBaHuATa Ha Kojekca Ha Tpydaa mnpH TpeKpaTsiBaHe Ha TPYAOBOTO
MpaBOOTHOIIEHHE, CHe KaTO CAYKUTENAT € MPUAOOUT NpaBO HA MEHCHS 33 OCHTYPHUTEIICH
CTa)k M BB3pacT, | pynara € 3aJb/DKeHa la My U3ILTAaTH 06€31IeTeHHE B pa3Mep [0 [mecT 6pyTHH
paboTHu 3ariaTh. ['pynaTa e HauKCIUNIA MIPAaBHO 3aIbIDKEHUE 3a M3ILIAll[aHe Ha 00e3 e TeHUS
Ha HAE€THTE JIMLA NPH NEHCHOHUPAaHE B CHOTBETCTBHE ¢ M3HCKBaHHATa Ha MCC 19 , Jloxonu
Ha HaeTH JHL@” Ha Oa3a Ha MPOTHO3MPAaHM IUIAIIAHHSA 33 CHEJBALMTE INET TOOHHH,
AMCKOHTHPAaHH KbM HACTOSLIMS MOMEHT C IBJIFOCPOYEH JIMXBEH IIPOLEHT Ha OE€3pHCKOBHU
IICHHH KHIDKA.

I'pynata e pazpaboTuia IiaH 3a J0XOJ¥ Ha MepcoHana MpH NeHCHOHUpaHe, ChIEIaCHO KOKMTO
BCEKH CITy>uTen YuiiTo ctax B ['pynarta e:

- no 10 roxuHu, ApMKUMaTa cyma IpH NIEHCHOHMpaHe € B pa3Mep Ha 2 OpyTHH
MECEeYHH 3aIlIaTH H

- Hapa 10 roguHu, ABIKUMATa CyMa TpH MEHCHOHUpAHE € B pa3Mep Ha 6 GpyTHH
MeCeYHH 3aIliaTy.

PwvkoBOACTBOTO Ha prnaTa OL€HsBA 3aBIKEHHUCTO IO U3ILIAIAHE Ha IIC(i)HHI/IpaHI/I JOXOOH
BCIHBK N'OJJHIIHO € IIOMOIITa Ha HC3aBUCHM aKTIOCP. Onenkarta Ha 3a0BJDKCHHATA € 6a3p1paHa
Ha CTaHJAapTHH INPOLICHTU HA I/IH(bJ'IaI.II/ISITa, O4YaKBaHa IIpOMsHA Ha pa3XodUTe 3a MCAUIIMHCKO
06CIIy)KBaHC H CMBPTHOCT. B’B,IICH.II/I YBC/IIMYUCHHUA Ha 3aIUIaTUTC CBINO €€ B3E€EMAT TION
BHHMMAHHE. III/ICKOHTOBI/ITC (paKTOpI/I C€ OIIPEACTIAT KBM Kpas Ha BCsKa rojuHa KaTo C¢C B3uMa
npeaBuy AOXOJHOCTTa H& BHCOKOKAUYCCTBCHU KOPHOPAaTHBHU OGHPIFaHI/II/I, KOHTO Ca
ACHOMUHUPAaHU BBB BallyTaTa, B KOATO AOXOJUTE LIE 6’5)_IaT IIJTaTE€HHU U €A C Maacik, OMHM3BK A0
TO3H Ha CbOTBCTHHUTC IICHCHOHHH 3a1bJDKCHHA.

AKTIOEpCKUTE NIeyasiOU WIH 3aryOu ce [pU3HABaT B APYTUs BceoOXBATEH JOXO.

HetHure pa3zxoim 3a JIUXBH, CBBP3aHH ¢ NEHCUOHHUTE 3aJBJDKCHHS, Ca BKIFOYEHH B
KOHCOJUIUPAHUS OTUETA 3a Ievanbara WiH 3arydata U KOHCOJUAUPAHUS APYT BCCOOXBATEH
J0X07 Ha pen ,,(DuHaHCOBU pa3xoau”. PazxoauTe No TpyAOBHSA CTaX ca BKJIIOYEHH B ,,Pazxomu
3a repcoHana’.

KpaTKOCpOLIHIfITC JAOXOAH Ha CIYKUTCIUTC, BKIMIOYHUTCIIHO H IIOJIAraéMHUTE C€ OTHYCKH, ca
BKJIIOYCHH B TCKYIUMTE NIACUBH Ha pex ,,/[eHCHOHHU M JpYTH 3aJBDKEHUS KBM IIEpCOoHana” 1o
HEJMCKOHTHpaHa CTOWHOCT, KoATo ['pymarta o4akBa Ja W3ILIATH.

4.18. IMpoBH3uM, YCTOBHH NACUBHU U YC/I0BHH AKTHBHU

[TpoBu3uNTE ce MPU3HABAT, KOTaTO MMa BEPOSTHOCT CEralllHU 33aJbIDKEHHS B Pe3yJTar OT
MHHANO CHOMTHE Ja JOBENAT JO M3XOJMAMl IOTOK Ha pecypcH oT I'pynara u mMoxe na Onlie
HalpaBeHa HaJeXJHa OLICHKAa Ha CyMara Ha 3aib/DKEHMETO. BB3MOXHO € CPOYHOCTTa MJIX
cyMara Ha U3XOJAIIKA IApHYCH [OTOK Ja € HeCUrypHa. CeramHo 3abDKeHUE ce TOPaXaa OT
HAJIMYMHUETO Ha IPAaBHO MM KOHCTPYKTHUBHO 33/JBJDKEHHE BCIEACTBHEC Ha MUHAIH CHOMTHSA,
HanpuMep TapaHIMH, TPaBHU CIOpOBE WM oOpeMeHsBamM Joropopu. [IpoBusuuTe 3a
MPEeCTPYKTYpHpaHe ce MPHU3HABAT CaMO aKo € pa3paboTeH W MPIIIOKEH MoapodeH GopMalicH
IUJIaH 3a NPECTPYKTypUpaHe WK PHKOBOJCTBOTO € OOSIBUIO0 OCHOBHUTE MOMEHTH Ha IIaHa 3a
NIpECTPYKTYpPHPaHE Ipel Te3H, KouTo Ouxa Ommn 3acernany. Ilposusum 3a 6baemu 3aryou ot
AOeHHOCTTa He ce MPU3HABAT.

Cymara, KOATO ce NMpU3HaBa KaTo MPOBH3KS, CC M3YHCIIIBA Ha Oa3a Hail-HajeKaHATA OIIEHKA
Ha pa3xoJuTe, HEOOXOAMMH 3a YpeXJaHE Ha CeralrHO 3aXbDKeHHEe KBbM Kpas Ha OTYCTHHSA
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MEpHOJ, KaTO C¢€ B3EMAT B NPEABUA PUCKOBETE U HECUTYPHOCTTA, CBBP3aHH CBHC CETAIHOTO
3anbspkenue. Korato CBIUCCTBYBAT pCaHLa HO}IO6HI/I 3a1BJDKCHHS, BEPOsATHATA HCO6XOI[HMOCT
OT U3XOA1 ITOTOK 34 NToracABaHe Ha 3aAbJIKEHHUETO CE€ OIIPCAEIIA, KaTO €€ OTUCTE I'pyIaTta Ha
3abJDKCHHUATA KAaTo LAJO. HpOBPIBPIPITe C€ OUCKOHTHpAT, KOrato e(bCK'I'BT OT BPEMEBUTE
Ppa3JIMKHu B CTOHHOCTTA Ha TMapuTE € 3HAYHUTEIEH.

O6CBIIICTCHI/I}I OT TPCTH JINLIa BbB BPb3Ka ¢ JaJICHO 3aABJDKCHHEC, 3a KOUTO prnaTa € CUTYpHa,
€ LI MOJIy4H, ¢€ NPU3HABAT KaTO OTACJICH aKTHB. To3m akTHB MOXe U Ja HC HaJBHUIaBa
CTOMHOCTTA HAa ChOTBETHATA TNPOBH3Hs.

[IpoBu3uKTE ce mpepas3riexaaT KbM Kpas Ha BCEKH OTYETEH IepHUOJ U CTOHOCTTa HM C€
KOPHUTHPA, 32 ]a ¢€ OTpa3H Hal-1o0paTa NpUOIN3HTEIHA OLEHKA.

B ciyyaure, B KOUTO CE€ CUMTa, Y€ € MAJIKO BEPOATHO [a BB3HMKHE M3XOAAUl MOTOK Ha
HMKOHOMHUYECKH PECYPCH B pe3yNTaT Ha TEKYIIO 33bJDKEHIE, TIACHB HE ce NMPU3HABA. Y CJIOBHMTE
TIACHBH C€ OLIEHABAT IIOCIICABAIIIO IO IT0-BUCOKATa CTOMHOCT MEX Ky OIMCaHaTa [0-Tope CpaBHUMa
TIPOBHM3HS U ITBPBOHAYATHO MPU3HATATA CyMa, HAMaJleHa ¢ HATPYIaHaTa aMOPTH3alHs.

BepOHTHI/I BXOJALH ITOTOIH HAa HKOHOMHYCCKH I10JI3M, KOUTO BCC OLIEC HE OTrOBapAT Ha
KPUTCPHUUTE 32 IIPU3HABAHE Ha aKTHB, C€ CMATAT 3a YCIIOBHU aKTHBH.

4.19. 3HauYNMMH NpeleHKH HA PbKOBOACTBOTO NPH NPH/AraHe Ha CYETOBOAHATA
NOJHTHKA

3HaYNMHTE MPELEHKH Ha PHKOBOJCTBOTO HPH MPHIAraHETO Ha CYETOBOJHHUTE TOMHTHKUA HA
I'pynara, KOMTO OKa3BaT Half-CHIECTBEHO BIMSHUE BEPXY (PHHAHCOBUTE OTHETH, C4 OIHCAHH
mo-10,ty. OCHOBHHTE M3TOYHHMLIM Ha HECHUTYPHOCT IPH H3MOI3BaHETO Ha MPUOIU3UTEITHUTE
CUETOBOHH OLIEHKH ¢a OIMCAHU B noscHeHue 4.20.

4.19.1. Ilpnxoaun

['pynata ¢ o6BBp3aHa ¢ JOrOBOpH 3a MpoAakda Ha KallalUTeT OT JAHHH U HACM Ha ONTHYHH
BNakHa. YacTTa OT mpoAaxHaTa IleHa, CBBbp3aHa ¢ JOTOBOpa 3a mpojaxda Ha KamalMTeT W
JOTOBOPHUTE 3a OTAABaHE I10J HAEM Ha ONTHYHH BIIAKHA, C€ OTYUTA KAaTO MPHUXOJ 33 ObACLIH
MEePHOJIN U ce MPU3HABA KaTo TEKYII NPUXOA NMpe3 Nepruoja, B KOWTO MpexaTa Ha 'pynara e
OniIa TOCTEHITHA 32 NPEHOC Ha AaHHM U Ha JIHHeitHa 6a3a BBLB BPB3Ka C MPEAOCTABAHETO ITOJ
HAeM Ha ONTHUYHM BlakHa, cobcTBeHOCT Ha ['pynata. PrkoBojcTBoTo Ha I'pynara mpusHaBa
NPUXOJUTE OT MPEIOCTABEHHTE YCIYIM C T€YEHHE Ha BpeMeTo Ha 0a3a H3MBIHEHHE Ha
3aIbJDKEHHATa, ONMCAaHU B JIOTOBOPHUTE ¢ KJIMEHTH U Ha JMHeiHa 6aza 3a omepaTHBHUTE
JM3HHTOBH JOTOBOPH. ToBa M3MCKBa NO3HaBaHE Ha KJIMEHTHUTE W Ia3apuTe, KbaeTo I pymnara
H3BBpPIIBA AciiHOCTTA cU. OTYUTAHETO Ha MPUXOIUTE ce Ha3upa Ha NMPEAUINCH Na3apeH OMUT
¥ PHKOBOJCTBOTO CM#ATA, Y€ MpoAaxOaTa Ha KalaluTeT OT JaHHHU H OTAaBAaHETO MOJ HaeM Ha
ONTHYHM BJIAKHA, JaBa OCHOBAaHUE 3a MpPU3HABaHE Ha MPUXOJAH, 0asupaHH Ha (PaKTHYECKH
U3BBPIICHUTE FOCTABKH U OCUTYPEH JTOCTHIL

4.19.2. Ilpu3znasane HA OTCPOYEHH JAHBOH BbLB BPb3Ka ¢ aKTHBH M IMACHBH,
BB3HHKBAIIH OT JJH3WHTOBH JOTOBOPH

Korarto B pe3ynraT Ha JIM3WHIOB AOTOBOP BB3HHMKBAT AKTHBU W IIACHBH, KOMTO BOJAT IO
ITEPBOHAYANTHOTO MPU3HABaHe Ha o0laraeMa BpeMeHHa pa3liiKa, CBRhp3aHa ¢ aKTUBA MIPABO Ha
I0JI3BaHe, U paBHa MO CTOMHOCT NpHcNajalia ce BpeMEHHa pa3iMKa IO 3aJbDKEHHETO 32
JIM3UHT, TOBA BOJM 10 HETHA BPEMEHHA pa3/iKKa B pa3Mep Ha Hyna. Caenopatento ['pynara He
NpU3HABA OTCPOYEHH HAHBLM BBB BPb3Ka C IIOCOUCHHTE JIM3WHIOBH CIENKH, JOTOJKOBA,
JIOKOJIKOTO B paMKHTE Ha IT0JIE3HHS CPOK Ha aKTHBA U Maje)Ka Ha IacHBa, HETHUTE JaHbYHH
edexTn e ca Hyna. OTcpodeHMAT AaHBK obaye e ce NpU3HaBa, KOraTo B ClEIBAIUTE
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MEPUOJH BB3HHKHAT BPEMEHHH PA3/IMKH IpU TOJIOKEHHE, Ye ca HaJlHlle OOIUTe yCIOBUSA 3a
IpH3HaBaHE Ha JAHBYHHM aKTHBH M macuBu 1o peaa Ha MCC 12.

4.19.3. Cpox Ha JIM3HHTOBHTE JOTOBOPH

HpI/I onpeac/sHe Ha CpOoKa 3a JIM3UHIOBUATC JOTOBOPH, PPKOBOACTBOTO B3CMa MMPEXBHI BCHUKH
(l)aKTI/I 51 OGCTOSITCJICTB&, KOUTO Ch3JaBaT MKOHOMHUECKU CTUMYJI Ja YIIPaXKHABAT OIILMA 34
YABIDKABAHE WIH HE YINPaXXHABAT OINIHUA 3a IIPpCKPaTABaHE. Omnuuute 3a YABJDKABaHE (HJIPI
MEPHOAUTE CNIEN OIIUHUTE 3a l'[peraTﬂBaHe) ca BKJKOYEHH B CpPOKa Ha JIM3MHIAa caMO aKo €
AOCTATBYHO CUTYPHO, Y€ JIMSUHT'OBHUAT AOTOBOP € YAB/IXKEH (I/UII/I HE € HPEKpaTCH).

CpoKbT Ha JHM3MHTa ce€ INpeoLeHsBa, aKO OMIMATA ACHCTBUTENHO cE YIpakHsBa (WJIH HE Ce
ynpaxHsBa) WiH I'pynaTta ce 3aabmkaBa Ja A YIpakHU (WIH He ynpaxsu). OueHKara Ha
pa3yMHaTa CHI'YPHOCT ce Ipepa3riieka caMo aKo HaCTBIIM 3HAYMMO CHOMTHE WIIM 3HAYUTETHA
MpoMsiHA B OOCTOSTENCTBATA, KOSATO 3acAra Ta3M OLEHKAa W TOBa € MOJ KOHTpOJa Ha
nuuHrononydatend. Ilpes Ttekymara ¢unaHcoBa roauHa (uUHAHCOBUAT edekr oT
[pepasrIexAaHeTO Ha MU3UHIOBUTE YCIIOBHS, 32 J]a OTpa3sea edeKTa OT yNpakKHsIBaHETO Ha
OMNLIMH 32 YABIDKABaHE U NPEKPATABAHE, € HYIICB.

3a JTHU3UHT Ha ONTHYHU KaOCTHH JTHHHU prnaTa pasnicxkKiaa BCUIKH (baKTO})I/I [0 HaCMaHETO
Ha OIITHYHHUTC BJIAKHA, BKIIFOYHUTCIIHO CHCHI/I(llPI‘IHI/ITC AOTOBOPHH YCIOBHA, UCTOpHUYECKATA
MNPOABJIKUTEIHOCT Ha HO,I[OGHPI JIN3WMHI'OBU OOT'OBOPH, pA3XOIUTE 1 USMCHCHUSATA B 6143Heca,
HeO6XOHI/IMI/I 3a 3aMsHa Ha JIM3UHTOBUSA AKTUB.

4.20. Hecurypuoct Ha c4eTOBOAHHTE NPUOAM3UTE/IHH OLIEeHKH

HpH H3TOTBSIHETO HAa KOHCOIHNIVPAHHS Q)I/IHaHCOB OTHET PBKOBOACTBOTO IIpaBH peaHna
MpeAnONnoOXEHUA, OCHKH H A0ITYCKaHHUs OTHOCHO IMPU3HABAHCTO W OLICHABAHETO Ha aKTHBH,
MacyuBH, NPHUXOOU K pasxodu.

HeﬁCTBHTCHHHTC pe3yaTaT MOratr aa c€ pasjih4daBaT OT MNPCATIOIONKCHHUATA, OLICHKUTE H
AONMyCKaHWsATa Ha PBKOBOACTBOTO ©W B PECAKH Cjiydad CBOTBETCTBAT HAIIBIIHO Ha
MpEABAPUTENHO OLEHCHUTE PE3YJITaTH.

HH(l)OpMaHI/ISI OTHOCHO CBHIICCTBECHHUTE IIPEATIONONKCHMA, OLUCHKH W IOONYCKaHHA, KOWUTO
0Ka3BaT HaM-3HAYMTEIHO BIIMAHHE BbpXYy IIPU3HABAHETO W OLIEHABAHETO HAa aKTHBH, MACHUBH,
NMPHUXOOU U pa3Xodd € MpeacTtaBcHa 1no-aomy.

4.20.1. OGe3uenka

3a 3ary6a ot 00e3UeHKa ce pHU3HaBa CyMara, ¢ KoATo GalaHCcOBaTa CTOHHOCT Ha IaJIeH aKTUB
WIH eUHHUIA, TeHepUpalla Mapu4yHU TIOTOIM, NPEBUIIABAa BH3CTaHOBUMATAa MM CTOHHOCT,
KOATO € I0-BHCOKAaTa OT CIpaBeAIMBaTa CTOMHOCT, HaMalleHa C pa3sXoAMTe Mo npojaxba Ha
JaJeH aKkTHB, U HErOBaTa CTOMHOCT B ymoTpe6a. 3a a Ompeaeny CTOHHOCTTa B ynoTpeda,
pBKOBOJCTBOTO Ha ['pynara u3yMcisBa O4yaKBaHUTe OBJCHIM NApUYHH HOTOIM 33 BCSKA
¢IMHHUIIA, TeHEpUpaIla NMApUIHU MOTOLHM, U ONpeieis MOIXOASAIMIS JUCKOHTOR (HakTop ¢ uen
KalKyJIHpaHe Ha HACTOSAIIATAa CTOMHOCT HAa Te3H MApH4YHU NOTOIM. [IpM W3uuC/IgBaHe Ha
OYaKBaHUTE OBIOCIIM MAPHYHH TMOTOLMU PBEKOBOACTBOTO IPABH TMPEITIONOKEHHS OTHOCHO
Opnemute OpyTHH meyanOu. Te3u MpenrioNioKEeHUs ca CBbp3aHU ¢ OBJeIM CHOMTHA H
obcrositencTBa. JIGHCTBUTENHHWTE pPE3yJTATH MOTaT Aa C€ pa3iu4yaBaT U A3 HaJ0XKar
3HAYMTENTHU KOPEKIHU B akTHBUTE Ha [ pymnara npes ciieiBaimara 0T4€THA TO/HHA.
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B noeeuero cJIydaHu npu ONpeACIaHETO HA IPUJIONKUMHUA NTUCKOHTOB (baKTop CC IIpaBH ONLICHKa
Ha NOAXOJAIIUTE KOPCKUHWHW BHB BPB3Ka C IA3apHHUA PHUCK U PHCKOBHUTE (1)aKTOpI/I, KOHTO Ca
CHCI_II/I(bI/I‘{HI/I 34 OTACTHHUTEC AKTHBH.

4.20.2. Tlosie3eH XHBOT HA AMOPTH3HPYEMH AKTHBH

P’BKOBOL[CTBOTO npepasriieykia IoJIC3HUA KHMBOT Ha aMOPTH3HPYCMHUTEC aKTUBH B Kpasd Ha
BCEKH OTUETEH NEPHUOA.

K®M Kpas Ha BCEKH OTYETEH IIEPHOJ PBKOBOACTBOTO M3BBPLIBA NIPETJIE/ HA MONE3HHUS XKUBOT
Ha aKTHBHTE, KOWTO MpPEACTAB/IABA OYaKBAHHUAT CPOK Ha MOJ3BAHE Ha akTHBHUTE OT I pynara.
IIpeHocHHUTE CTOHHOCTH Ha aKTHBMTE Ca aHATW3MpPaHU B NoscHeHUS 6, 7 U 8. JIeUCTBUTETHUAT
No7Ne3eH KMBOT MOXE Jia Ce pas3jiiyaBa OT HAIpaBeHaTa OLEHKA IOpagl TEXHHYECKO H
MOpaJiHO u3XabsABaHe, PEAUMHO Ha COPTYEPHH MPOAYKTH U KOMITIOTHPHO 000pYABaHE.

4.20.3. MaTepuaauu 3anacu

MartepHaHUTE 3amacH ce OLIEHIBAT MO TO-HUCKATa CTOMHOCT OT IieHaTa Ha NpugoOHBaHe U
HeTHaTa peanusyeMa croiiHoct. [lpu ompejensiHe Ha HeTHAaTa peanuzyeMa CTOHMHOCT
PBKOBOZICTBOTO B3eMa NpeIBH/A Haii-Hafe)XX[HaTa HalM4yHa WHGOpPMamus KBM [OaTaTa Ha
npubnu3uTenHata oueHka. OcHoBHaTa neiHOCT Ha I'pynara € M3I0KeHa Ha TEXHOJOTHUHH
IPOMEHH, KOMUTO MOTAT Jia IOBEJAT JI0 Pe3KH H3MEHEHHUS B IPOIa’KHUTE LIEHM.

4.20.4. U3mepBane Ha 0OYAKBAHUTE KPEAUTHH 3aryon

er}_'lI/ITHI/ITe 3ary614 NpeACTaBIABAT pa3iiIdKaTa MEXAY BCHYKU JOTOBOPHH IMAPUYHH IIOTOLH,
ABJDKHMH Ha prnaTa H BCHYKH NapHYHH IIOTOILIH, KOHTO prnaTa OYakKBa Ja HOJYy4H.
QuakBaHHUTE KpEAUTHHU 3ary6n Ca BEPOATHOCTHO IIPETErTICHA OLICHKA HA KPCAUTHHTE 3ary614,
KOHTO H3HUCKBAT IIPCICHKATA Ha l"pynaTa. OuakBaHHTE KpCAUTHH 3ary614 ¢a JTUCKOHTHUPAHU €
IIBpBOHAYATTHU S C(I)CKTI/IBGH JINXBCH IPOLEHT.

4.20.5. 3agp:keHne 32 H3MIAINAHE HA e HHHPAHHA JOX0AH

PBEKOBOJCTBOTO OLIEHsIBA BEHEK IOJMIIHO C IIOMOIITA Ha HE3aBHCHM aKTHOEP 33/IbJDKEHHETO
3a m3IUTalaHe Ha gedunipann goxoau. JeficTBUTeNHATa CTOMHOCT Ha 3aBIDKEHHETO MOXKE
Ja ce pa3nMyaBa OT IIpeBapUTENHATA OLlEHKA MOpany HeilHaTa HecurypHocT. OLEHKaTa Ha
3aIBDKEHHETO 33 W3IUIALIAaHE Ha AepUHHUpaHH A0X0oOu ce 0a3upa Ha CTaTUCTHYECKH
mokasaTeNnd 3a HHGIAILWM, pa3xodu 3a 3]paBHO oOcIykBaHe M CMBPTHOCT. Jlpyr (akrop,
KOWTO OKa3Ba BIMAHHE, ca MPEABHACHHUTE OT [ pynara ObAEIN YBeNTHYEHHs Ha 3aIUIaTHTE.
HuckonToBUTE (DaKTOpH Ce OMNMpeleNsT KbM Kpas Ha BCSKAa TOAMHA COPAMO JIMXBEHWTE
MPOLIEHTH Ha BUCOKOKAYECTBEHH KOPIIOPATHBHU OOJHTallMH, KOUTO ca JEHOMHHUPAHH BHB
BaJlyTaTa, B KOATO INe OBJaT M3MNallaHd JeUHUpAHHTE AOXOAM M KOWTO ¢a ¢ TAAex,
CHOTBETCTBAL NPHOJM3UTENIHO HA IMaJeka Ha CHOTBETHHTE MEHCHOHHH 3aIb/DKCHMA.
HecurypHocT B NpHOAM3WTENHAaTa OLEHKA CBHINECTBYBAa IO OTHOINCHHE HA AKTIOEPCKHTE
JOITyCKaHUsI, KOATO MOKe Jla Bapupa M Jla OKa)ke 3Ha4MTesleH e(eKT BbpXy CTOHHOCTTAa Ha
3aIBJDKEHMATA 3a U3IUIAINAHE Ha AeGUHMPaHT AOXOIH M CBBP3aHMTE C TAX Pa3Xo/y.

4.20.6. OuensiBane Mo cMpaBelIMBA CTOHHOCT

PBEKOBOJACTBOTO M3MON3Ba TEXHUKH 33 OIECHABAHE Ha clipaB€aJIMBaTa cTOMHOCT Ha
HC(I)I/IH&HCOBI/I AKTHUBH. HpI/I MNpHIaraHe Ha TCXHHWKH 3a OLCHJBAHE PEKOBOACTBOTO M3II0JI3BA B
MaKcuMallHa CTCIICH I1a3apHW HaHHHU W MPCATIONOKCHWA, KOUTO IIa3apHUTE YHYaCTHHIHA Omxa
BBEIIIPUCIH IIPH OLCHABAHCTO Ha JaJCH UHCTPYMCHT. Koraro numcear IPHIIOXKUMH NasapHH
JaHHHU, PBKOBOJCTBOTO H3IIOJI3Ba CBOATA Haﬁ-n06pa OIICHKa Ha IpCANOJIOKEHUATA, KOHUTO
Ouxa HampaBHIIM Ta3apHUTC Y4YaCTHHIIH. Te3n omeHKM Morar ja ce pasjindyaBar oOT

0
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JNEUCTBUTEIHUTE IIEHH, KOUTO Ouxa OUNM ONpeleneHd NpH CMpaBeUIMBa Na3apHa CAEIKa
Mex Iy MHGOPMUpPaHH H XKEJIAaeIly CTPaHy B Kpas Ha OTYETHHA HEPHOJ, (BXK. NOsCHEHUE 32).

4.20.7. JIn3MHroBH JOTOBOPH - ONpeiensiHe Ha MOAXOAANIHSI JUCKOHTOB NMPOUEHT
32 OlleHKA HA JH3HHIOBHTE 3a/IbJI2KeHHs

Koraro I'pynarta He Moxe JieCHO Aa ONpEAEHH JMXBEHUSA NPOLEHT, BKIIOYEH B JIM3WHTA,
u3noi3Ba ceos AudepeHumaneH nuxeeH mpoueHT (IBR) 3a onpenensHe Ha croiiHocTTa Ha
NMU3UHTOBHUTE 3a0b/pkeHus. IBR e nuxBeHuaT npoueHT, koiro I'pynata 6u tpabsaino aa ninatw,
3a Ja B3eMe 3aeM 3a moJo0eH CpoK M ¢ momo0Ha rapaHLMs, 3a Ja MONy4YH CpPEACTBaTa,
HeoOX0I1MMH 3a MpUA00HUBaHETO Ha AKTHB C NOJ0OHA CTOHHOCT M XapaKTEPUCTHUKH Ha aKTHBA
¢ MpaBO Ha MON3BaHe, B MoJ00Ha MKOHOMHUYecKa cpena. Cnegosarento IBR otpassara Toea,
koeto ['pynara ,,6u TpsabGBamo ga miaTH, KOETO HM3MUCKBAa OICHKA, KOTaTO HAMAa HANUYHH
Ha0JIFOAaeMH JINXBEHH MPOLEHTH (HaIpUMep 3a IBIIEPHH APYXKECTBA, KOMTO HE CKIIOYBAT
C/IeNIKU 32 (PMHAHCHPAHE) WK KOraTto Te TpsAOBa Ja ObAaT KOPUTHpPaHH, 32 J]a OTPAa3AT CPOKBT
M YCJIOBHATA Ha nu3uHra. ['pynarta omeHssa IBR, kaTo M3MON3Ba HanM4HU AaHHH (KaTO
Ia3apHM JMXBEHH NPOLEHTH), KOTaTO ¢a HAIWYHM, M CE€ M3HCKBA [ja HAIpPaBH ONpPEACICHH
cneuuguunn 3a I'pynarta oneHKH (KaTo HarpyuMep KpeAUTeH peHTHHT Ha rpymara).
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5. Ba3a 3a KoHcOIHAAIHA
5.1. MnBecTHONH B ABIMEPHH NPEANPHATHR

H'BIJ.ICPHOTO NPEeaTIpUATHE, BKJIKOYCHO B KOHCONMUAAIUATA, € KaKTO CJIEABA:

['pynara HiMa gpIIEpPHU pyKecTBa ¢ HEKOHTposMpamo yyactue (HKY).

6. MamnHu B CLOpPbKEHHs

MammHiTe ¥ ChOpBXKeHHITa Ha [pynata BKIIOYBAT ONTHYHN KaGelIHH TUHWUH, MAIIHHH W
obopyaBaHe U pa3xoaH 3a MpuAoOHBaHe Ha HETEKYLIH aKTUBH. bagaHcoBaTa CTOHHOCT MOXKe /12

6’1:1{6 daHaJIn3HpaHa, KakTo CJIE/IBA:

Hme Ha AbIIEPHOTO Crtpauna Ha OcHoBHa aeitHOCT 2022 2021
OpeAnpHATHE yuypeasiBaHe H Y4acTHEe  y4acThe
OCHOBHO MSACTO
Ha JeHHoCcT
% %
Byarapren Cronue JJOOEJ P Cesepua  TesexomyHHKALKOHHT 100 100
MaxkenoHus yeIyru

OnTuynn Mawmmnu i TpaHemopTHH Pemont Pazxonm 3a O6mo

Kkabesnn nuHuK oGopyaBane cpeficTBA Ha crpagn npuxoGHBaHe HA

HeTeKYIIH AKTHBH
Bpyrna 6anancoBa cToiiHocT XHJI. JIB. XHJ. JIB, XHJL. JIB. XHJI. JIB. XL JIB. XHIL. JIB.
Cango xpM | aayapu 2022 r. 6570 3037 136 117 1152 11 012
Hoponpunobutu aktusy 1 31 - - - 32
IpeusuucneHye Ha BaTyTa - 2) - - 3) %)
OTnHCAaHH aKTHBH - (13) - - - (13)
Campmo kem 31 gexemspu 2022 r. 6 571 3053 136 117 1149 11 026

AMopruzanus
Canpo xeMm 1 auyapm 2022 r. (1782) 2 205) (136) 16) - 4 139)
AMopTH3anusa 273) (174) - (8) - 457)
OTrmucana aMOpTH3ALAA - 11 - - - 11
Canno kM 31 nexemepu 2022 r. (2 057) (2 368) (136) (24) - (4 585)
banaucosa croiiHocT KbM 31 4514 685 . 93 1149 6 441
1exemMBpu 2022 r.

Onruunn Mamunuu  Tpancnopran Pemour Pazxonu 3a O6mwo

kabenuu quHEE  ofopyaBane CpeIcTBA  Ha Crpag npryoGusane na

HeTeKyIH AKTHBH
Bpyrua 6anancora cToiiHocT XML JIB. XHJL. JIB. XHJL JIB. XHJL. 1B, XWIL B, XL JB,
Cango xsM 1 sHyapu 2021 r. 6570 2 882 215 117 1144 10928
Hosonpumoburu akTyBH - 161 - - 4 165
TIpenzuucnenue Ha BanyTa - 1 - - 4 5
OTHHCaHY aKTHBH - (7) (79) - - (86)
Canmo koM 31 gexemspu 2021 1. 6 570 3037 136 117 1152 11 012

AmopTH3auus

Cango kM 1 suyapu 2021 r. (1507) (2019) (215) (8) - (3 749)
AMOopTH3aLHUL (275) (190) - ® - (473)
OTnucana aMOpTH3aLUS - 4 79 - - 83
Canmo xsM 31 nexemepu 2021 1 (1782) (2 205) (136) (16) - (4 139)
Banancora croiinoct ksm 31 4788 832 _ 101 1152 6873

nexemBpu 2021 r.

Pazxonure 3a npugo6uBaHe Ha HETEKYIM aKTHUBH B pasMep Ha 1 149 xun. nB. ce oTHacaT 10
H3rpakJIaHe Ha MPOEKT 3a ONTHYHO KabelHO Tpace Ha TepHTopusATta Ha P. C. Makemouus.
Bynrapren Al paboTy akTHBRHO 3a GHHAIM3KpPaHE Ha NMPOIBIDKABAIIMS Bede TOIMHM MPOLEC
0O JISTATH3aLUsA Ha ONTHYHOTO KabenHo Tpace ['panuiia Pemy6nuka CeBepHa Makemonus —
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Hese baup no Cronue — Maxkenoncka Paguoaudysus, 22 etax. Cnea npoBeeHN cpey mpe3
2020 r. 1 2021 r. € JOroBOpeHO MOANMUCBAHE Ha W3BBHCHAECOHU CHOroabH/criopasyMeHus,
KOuTO ca B nojiza Ha Bysarapresn Cxonme JIOOEJL.

Beuuku pasxoid 32 aMOPTH3aIMS ca BKITIOYEHH B KOHCONUAUPAHHS OTYET 3a nevandarta win
3arybarta U Apyrus BceoOXBaTeH I0X0J Ha pel ,,Pa3zxonu 3a aMopTH3auus Ha HeUHAHCOBU

AKTUBH .

7. AKTHBH ¢ DpPaBO Ha NMOJI3BaHe

banancosara ¢TOHHOCT Ha AKTUBUTE C MpaBoO Ha II0JI3BaHC MOXKE 1a 6’1:)16 npeacraBpeHa, KaKTo

ClI€aBa.

Bpyrua 6anancosa cToiiHocT
Cango xeM 1 auyapu 2022 1.

Canno kem 31 gexemepu 2022 1.

AmopTHu3auus M 0de3leHKa
Caszo xeuM 1 sayapn 2022 r.
AMopTu3anus

Canno keMm 31 gexemspu 2022 1.
BanancoBa cTOHHOCT KbM

31 gexemepu 2022 r.

bpyrna 6an1ancoBa croiiHocT
Casngo xeM 1 axyapu 2021 r.
HoBonpugoOuTu akTHBH

Canpgo koM 31 gekemepn 2021 1.

AmopTH3anua # ofeznenKa
Cango kbM 1 sHyapu 2021 1.
AMopTusanus

Canno xpM 31 pexemepu 2021 r.
BanaHcoBa cToOffHOCT KBM

31 pexemepu 2021 r.

Onraunn Mamunu u TpancnopTan Crpaan O6uro
Kabennu oGopynBaHe cpencTna
JIMHUHA
XHJ. JIB. XHJIL JIB, XHJL. JIB, XHJL JIB. XHA. B,
2 445 7 97 429 2978
2 445 7 97 429 2978
(1 486) 2) (16) (68) (1572)
(218) (2) (19) (43) (282)
(1 704) 4) (35) (111) (1 854)
741 3 62 318 1124
OnrHyan Mamnun v Tpancnopran Crpamu O6mo
Kabennn oGopyaBaHe cpeacTBa
JIMHHH
XHII. B, XHJL. JIB. XHJL JIB. XML, JIB. XHJ. JB.
2 445 - 46 429 2920
- 7 51 - 58
2 445 7 97 429 2978
(1262) - - 25) (1287)
(224) (2) (16) (43) (285)
(1 486) (2) (16) (68) (1572)
959 5 81 361 1 406

3aab/OKEHUATA 33 JIM3KMHT, ChOTBETCTBAIIM HA aKTUBUTE ¢ NPABO Ha MOJ3BAaHE, Ca MPEACTABECHH
B mosAcHeHue 15 3aap/pkeHus o JIK3HHTOBRH JIOTOBOPH.

LS
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HemarepuanHu akTUBU Ha ['pynara BKMIOYBAT MPOTPaMHH NMPOAYKTH, NATEHTH, JIALECH3UH H
TBPrOBCKM MapKH. ballaHCOBUTE CTOMHOCTH 3a MPEACTaBEHUTE OTUETHH NEPHOAM MOrar aa

6'5;:[31‘ aHalIM3UpaHH, KaKTO CJI€aBa:

Bpyrna 6anaHcoBa cToHHOCT
Canpo xsM 1 auyapu 2022 1.
Horonprpo6utw akTiBu
OTnucaHy aKTHBH

Canmo xsM 31 gexemspu 2022 .

AmopTH3auusa

Cango xeM 1 sHyapu 2022 r.
Hauucnena amopTuzaums

Canpgo xpMm 31 gexemspu 2022 .

Banauncora eroitnocr xbm 31 nexemepu 2022 r.

BpyTrHa 6anancora croifinoct
Cango xsMm 1 aHyapu 2021 r.
Hoponprno6ury aktusn

Cango xeMm 31 nexemepu 2021 1.

AmopTH3aunsa

Canpo xeM 1 auyapu 2021 r.
Haunicnena aMopTH3ausa

Canzo xpm 31 mexemepu 2021 .

Banancosa croiinoct xbM 31 gexemepu 2021 r.

IIporpamun IMarenTn, Hpyru O6mo
HPOJYKTH JHIEH3NN H
TBProBCKH
MapKH

XHJ., JIB, XHJ, JIB. XHL. JIB. XHJL JIB.

91 15 15 121

11 - - 11

- (2) - (2)

102 13 15 130

(74) an ® oH

9 (1 (4) (14)

(83) (12) (13) (108)

19 1 2 22

IIporpamun IIaTenTH, Apyrn Obwo
HpPOAYKTH JIHIEH3UH H
THProBeKH
MapKH

XMJL JIB. XHJIL JIB. XML B, XA, JIB.

71 15 15 107

14 - - 14

91 15 15 121

72 (10 (6 (88)

(2) (1) (3) (6)

(74) (11) 9) (94)

17 4 6 27

I'pynara e U3pBpIIMIIA TIPEryes 3a obe3leHKa Ha HeMaTepHaTHUTe aKTHBY KbM 31 nekeMBpu
2022 r. He ca ycraHOBeHHd HHAMKATOPM 3a TOBa, 4e OalaHcoBaTa CTOMHOCT Ha aKTHBHTE
HAJBMIIABA TAXHATa BH3CTAHOBUMA CTOHHOCT U B pE3YJITAT HAa TOBA, HE € NpH3HaTa 3aryba oT
o0e3LIeHKA B KOHCOMUANPaHus GUHAHCOB OTYET.

Beuuku pasxor 3a aMOPTH3aALMA CE BKIIIOYCHH B KOHCOJIHAWPAHUSA OTYET 3a neyanbaTa Wid
sarybara W Apyrus BceoOXBaTeH AOXOA Ha pen ,.Pasxoau 3a amoprusaiysd Ha HeHHAHCOBH
akTuBH . [ pynaTa He € 3aJI0:KIWIT0 HeMaTepHaTHH aKTHBH KaTo 00e3NEeYEHHSI [0 CBOU 3aIb/DKEHHA.

9. Jpyru HeTeKyHIH B3eMaHHS

Jlpyrute HeTeKylM B3eMaHHUS NPEJCTaBIsBAT MpeAlliaTeHH aOOHAMEHTH 3a MOJNPHKKA Ha

TEXHHYECKO 00OpYy/iBaHEe, NpEAIIaTeHN AOTOBOPHU 3a IOJI3BaHE Ha KabenHW TpaceTa W Jp. B
pa3Mep Ha 362 xun. aB. keM 31.12.2022 r. (2021 r.: 410 xun. 18.).

4




10. MaTepuaanu 3anacu

Marepuanu 1 KOHCyMaTHBH
MaTepHaJaHy 3a0aCH
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31 gexemBpu 31 nexkemMBpH

2022 2021
XHJI. JB. XML JIB.
220 207

220 207

MartepuanHuTe 3amaci He ca NPeJOCTaBsAHM KaTo oOe3neyeHue Ha 3aabiokeHus. [Ipes 2022 r.
1 2021 r. He ca OTHHCBaHH MaTepUANIHH 3anacy. | pyiara moaabpka MOCTOSHHA HAIMYHOCT OT
MaTepuaaHMd 3arach THN ,TOpell pe3epB” 3a MOAMSHA Ha MHAUBHUIYATHO HECHIIECTBEHH
€JIEMEHTH OT MPEXOBO H TEJIEKOMYHHUKALHOHHO 000pyIBaHe.

11. TLprorckn H APYrH B3eMaHus

Teproecku B3eManus, 6pyTHO
Obesnenka
TBpProBcKn B3eMaHHSA

JanpuHU B3eMaHuA

IlpenmiateHn abOHaMeHTH U 3aCTPaXOBKH
TIpenocTaBeHy AENO3ZUTH

ABaHCOBH IIaIliaHUA

BsemaHns oT 3acTpaxoBaTelHH CBOUTHA
HedunaHcoBu aKkTHUBH

TBProBexy H APYTH B3eMaHms

31 nexemBpn 31 gexeMBpH

2022 2021
XHJI. JB. XHJ. JB.
623 399
(167) (160)
456 239

11 41

160 94

44 44

39 12

13 1

267 192

723 431

Benuxu B3emaHus Ha ['pynmara ca KpaTkocpoyHu. HerHata OanaHcoBa CTOMHOCT Ha
THPrOBCKUTE B3E€MaHMUs ce IIPUEMa 3a pa3yMHa NMPUOJIM3KTE HA OLICHKA Ha CIIPAaBEAIHBATA UM

CTOMHOCT.

CwraacHo paznopeadure Ha MCPO 9 ['pynata npusHaBa o4akBaHU KpeOWTHH 3aryOH Ha 6a3za
UcTOpHYecKa CchOHpaeMoCT M OBJeM MPOTHO3M 3a OYaKBAaHWUTE NAPHUYHU IMOTOLM OT

(bI/IHaHCOBI/ITC AKTHBH.

Moge;1bT Ha O4YaKBaHUTE KPEAMTHH 3ary0H MMa €(eKT BBPXY ThPrOBCKUTE B3EMaHHA Ha
['pymnara, kakTo 3a akTHBH 110 Jorosop, npoustudamy or MC®O 15 u 3a TBproBcky B3eMaHUS
I'pynara npuara olnpocTeH MOAXO[ 33 MPU3HABAHE HA OYAKBAHUTE KPEJUTHH 3aryOu, Thi
KaTo T€ HE ChABPXKAT CHIIECTBEH KOMIIOHEHT HA (PMHAHCUPAHE.

HzMmeHeHHETO B O6€3H€HKaTa Ha B3CMaHHMsATA MOXKE Ja 6’I>I[C IIPCACTAaBCHO 110 CJICAHHA HAYHUH:

Canpo xeM | sHYyapu

HauucieHa obe3leHka

Br3craHoBABaHe Ha 3ary6a ot ofe3leHKa
Canjo kbM 31 nexeMBpu

31 pexemepu 31 nekeMBpH

2022 2021
XH.L. JIB, XML JIB.
160 165

7 -

= (5)

167 160

I'pynaTa HsiMa HeoOe3LeHEHH MPOCPOYEHH ThPrOBCKH B3€MaHHs.
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12. ITapnunu cpeacraa

IlapudHuTe CpeacTBa BKIIOYBAT CICAHUTE €IEMEHTH!
31 nexemBpu 31 nexemBpu

2022 2021
XHJ. JB. XHIL. JIB.

Ilapuynu cpencTea B 6aHKu U B Opoii B:
- €BpO 574 545
- 6BNrapcku Jesa 50 65
- MAKEIOHCKH JeHap 49 29
Ilapu4Hy cpencTBa 673 639

['pynata HsaMa ONOKMpaHH MapHYHH CPEACTBA WIM MapUYHHA CPEACTBA, 3AJ0XKEHH KaTo
ole3reyeHue.

13. CoOG¢cTBeEn KanuTan

PeructpupanusT xanurtan Ha OpeanpuATHETO Malika € 2 946 xun. nB., paszeneH B 2 946
MIOMMEHHU HETIPUBHUIIETHPOBAHU aKIUM ¢ HOMMHaIHA cToiHocT 1 000 nB., naBamy npaBo Ha
€IMH TJ1ac 33 BCAKA aKIys.

13.1. AKHHOHEPEH KaIHTAJ
2022 2021
Bpoii Bpoii
Bpoif u3ganeHn U HaNBJIHO ITATEHU aKIIHK;
B HayanoTo Ha TrojuHAaTa 2 946 2 946
Bpoii u3aaaeHn H HATBLJIHO TUIATEHUW AKIHU o 2 946 2 946
00 Opoii akuuH, oTopu3HpaHy Ha 31 AekeMBpH 2 946 2 946

AxioHepH Ha ['pynara ca:
31 nexemepu 31 gexeMBpH

2022 2022

Bpoii akumuu %

Enextpoenepruer Cucremen Omneparop EAJL 1473 50
Bynraprpancraz EAJ] 1473 50

13.2. IIpeouenbuen pe3epB HA HePHHAHCOBH AKTHBH

[peolieHPYHHUAT pe3epB Ha HePUHAHCOBHTE aKTURH OTPA3siBa YBEIWUEHUSITA B CIIPABE | THBATA
CTOHOCT Ha MMOTH, MalllUHU M CHOPHKEHHA M HaMaJeHHATa A0 CTEIEHTa, B KOATO TE3M
HaMajleHUs ca CBBP3aHH C YBEJIMYEHHE Ha CBIUA AKTHB, NMPU3HATO IO-PaHO B JAPYr
BceoOXxBaTeH 10X0A. HarpynaHuaT npeonenbueH peseps kbM 31.12.2022 1. € B pasmep Ha 155
XuJ. jB. (2021 r.: 155 xun. nB.) ¥ € NpecTaBeH B OTYETA 32 PUHAHCORO CHCTOSTHUE HETHO OT
JAHBIH.
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13.3. Pe3eps oT npeolieHKH 10 NJIaHOBe ¢ Je()UHHPAHH AOXO0H

CernacHo c4eTOBROJHA MONUTHKA Ha ['pynaTa mo OTYMTaHETO Ha IBIKUMU 0Oe3meTeHus Ha
nepCcoHaa Npy NEHCHOHUpaHe, ['pynara npeicTaBs CTaATUCTHYECKUTE aKTIOEPCKU [EYaIOn K
3arybu B Jpyrus BceoOXBaTe€H JOXOJ B NepHOJa Ha BBE3HUKBaHEeTO WM. [Ipez 2022 r. e
npH3HaTaTa aKTIoepcKa neyanba B pasMmep Ha 11 xui. 51B., B pe3ynTaT Ha KOETO HATPYNAHUAT
pesepB kbM 31.12.2022 r. B pazmep Ha 0 1B.

14. THpProBekH U APYrH 3aAbJKEHUs]

31 nexeMBpH 31 gekeMBpH

2022 2021
XHJI. JB. XHJI. JB.

Herexymu:
IIpepnnaTeHu ycoyru 3a HaeM Ha BlIakHa OT KIMEHTH 1027 1220
[MpennnateHu yciryru 3a NpeHOC Ha JaHHU OT KIIHEHTH 1 801 1994
Jlpyru npejnnaTteHy ycIyrd OT KJIHEHTH 10 13
HedunancoBu nacuBu 2 838 3227
Hertexyuiu Apyru 3agbJKeHUs 2 838 3227

Texymu:

THproeeku 3aIbIDKeHUA 214 373
DHHAHCOBH NacCHBH 214 373
JaHBuHY 3aABTKEHHIA 20 16
3aabpaKaHu rapaHUUud 1 8
IIpennnaTeHy ycIyrd 3a HaeM Ha BilakHa OT KIUEHTH 211 219
IpennnaTeHu yciryry 3a IpeHOC HA JaHHK OT KIHEHTH 205 203
Jpyru npeanaTeHy ycIyr oT KIMEHTH 135 138
Jpyrd TeKyImu 3a0bIDKEHAS 72 30
HedunnancoBu macuBH 644 614
TexyIM THProBCKU H APYTH 3aJbJKEHHS 858 987
THProBCcKH B IPYTH 320bJEKEHHS 3696 4214

IlpeannareHuTe yCIyrH OT KIHEHTH Ca BB3HUKHAIM IO ABJITOCPOYHH JOTOBOPH 34
IpeJOCTaBEHH HEOTMEHHMH IIPaBa Ha TOJI3BaHE Ha ONITHYHHM BJIAKHA, TIPEHOC HA KANALUTET U
FOJUIIHH MOAAPEXKKH. CBITaCHO CKIIFOYEHHUTE JOTOBOPH LCHATa € IOJydeHa aBaHCORBO.
[Mpuxona ce mpu3HAaBa KaTo TeKyL| Ha nuHediHa 0aza 3a cpoka, 3a KOMTO aKTHBMTE ca
Ipe/IOCTaBEHH 32 IOT3BaHe Ha KIIUCHTHTE.

ITpes 2022 r. Texymu npuxoam B pa3mep Ha 661 xun. 1B. (2021 r.: 683 xu. JB.) ca oT4ETEHH
B neuanbaTa UM 3arybata Ha NuHeiHa 6a3a 1o Te3U JOTOBOPH.

HeTtHaTa OanaHcoBa CTOHHOCT Ha TEKYIIMTE THPTOBCKU 33bJDKEHHUS C€ PHEMa 3a pa3yMHa
npuOIM3NATEIHA OLIEHKA HA CIIPaBEIIMBATa UM CTOHHOCT.

15. 3agb/aoKeHHUs] 10 TH3MHIOBH AOroBOpH

15.1. I'pynara xaTo JH3AHronoJy4yare.
2022 2021
XWI. JB.  XHJI JB.
3anbIpKeHus 110 TM3UHIOBY JOTOBOPH — HETEKYINA YacT 302 366
3agwikeHNs 110 JIM3MHIOBU JOTOBOPH — TEKyUIa 9acT 64 60

3aab/eKeHHS [0 JIU3HHIOBH AOT0BOPH 366 426
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I'pynara Haema ouc crpaia ¥ NpoU3BOACTBEHH MOMELICHHUA, 2 aBToMOOMa, kakTo U UT u
o¢uc obopyasane. C U3KIOUYEHHE HAa KPATKOCPOUHHUTE NOTOBOPHU 3a JIM3HUHT W JIM3MHIA Ha
aKTHBM C HHCKAa CTOMHOCT, BCEKH JM3HHI C€ OTpa3siBa B KOHCONMIMpaHHUSA OTYeT 3a
(MHAHCOBOTO CBCTOSHME KATO aKTHUB C NpPaBO Ha MOJN3BaHE M 3aAb/DKCHHE MO JIM3UHT.
[IpoMeHNMBUTE JIU3MHIOBH IalaHHMsA, KOWUTO HE 3aBHCAT OT HMHAEKC WIH NPOMEHTHBH
IpPOLEHTH (HAalpUMeEp, JM3MHIOBH IUIAIIAHMA, 0a3HMpaHHM Ha MNPOLEHT OT mpojaxOure Ha
['pymara) ce M3KMOYBAT OT ITHPBOHAYAIHOTO OLIEHABAHE HA MacHBa M aKTHBA MO JHU3HHTA.
I'pynara knacudHuupa aKTHMBUTE CH C MPABO Ha IIOJ3BaHE IO IIOCIEAOBATEICH HA4MH B
HOsICHEHHE 7.

Bceku u3uHr OOMKHOBEHO Hajlara OrpaHUYEeHHE, ¢ aKTHBUTE C IPABO Ha MOJI3BaHe MOraT aa
OpaaT u3noN3BaHU camo oT ['pynara, ocBeH ako I'pynaTta uMa JOFOBOPHO MPaBo Ja IPeOTAaBa
NOJI HAeM aKTHBAa Ha TPETO juie. JIM3UHTOBUTE JOTOBOPH WM HE MOTaT Ja ObJaT OTMEHEHH,
MK Morart Ja OpaaT OTMEHEHH caMo IpH 3arlIalfaHe Ha 3HAYUTETHH CAHKLMH 3a IPEACPOIHO
npekpataBaHe. HAKOM JH3HHrOBH JIOTOBOPH CBHIBpXKAT OMLKA 3a JUPEKTHA MOKYNKa Ha
OCHOBHMS aKTHB I10 JIM3MHTa B Kpas Ha CPOKa Ha JOTOBOPa UK 32 YIbJDKaBaHe Ha JTM3HHTOBHS
AOTOBOp 3a ciienBail cpok. 3abpaHeHo € Ha ['pymnara fa npoJaBa HITH 3allara HaeTHTE aKTHBH
kato obe3neueHue. CHIIACHO AOrOBOpa 3a NH3UHT Ha oGHC CrpajaTa U IPOHM3BOACTBEHHTE
nomemeHus, ['pynata Tpsa6Ba Aa NoAxbp)Ka HAETUTE HMOTH B J00pO CHCTOSHUE U [a BBpHE
HMOTHTE B IPBOHAYAIHOTO MM CHCTOSIHHE Clie]l U3THYaHe Ha TU3HHIOBHs Horoeop. [ pynara
e JTRXKHA JIa 3aCTPAX0Ba HAeTUTE MMOTH, MAIIMHH M CHOPHKEHUS M Ja 3aIulallla TaKCH 3a
HOAIPEKKA B CHOTBETCTBHE C JOTOBOPHUTE 34 JTM3UHT.

braeniure MUHHMAJIHY JTM3HHTOBH IUIAIIAHWSA KBM Kpas Ha HpEACTaBCHUTE NEPUOH Ca KAKTO
cJeasa.

JIbIKHMHA MHHHEMAJTHY JTA3UHIOBH IIAIIAHMS

o1 1-2 2-3 34 4-5 Crex5  O6wo
TOoaAHuHa TOOHHHU TrOAHHHA TOOHHH TrOCAUHH TOOHHH
XHJI. JIB. XWM. IB. XHI. IB. XHII.JB. XWIM. JIB. XHWI. JIB. XHI. JIB.
31 nexemBpu 2022 r.
JIM3HHrOBY MUIAIAHUA 80 77 74 58 54 77 420
DUHAHCOBH Pa3Xoau (16) (14) 9) (7) (5) (3) (54)
HeTha nacTonma 64 63 65 51 49 74 366

CTOMHOCT

,."]'l:.]])l(lflMl/l MHUHHMAJTHH JH3IHHIOBH ILIAITaAHUA
Ho1l 1-2 2-3 3-4 4-5 Cnen5  OOmpo
roapHa TOMHH TOOVUHM TOAMHH TOAWHHU TOAUHU
XWI. JIB. XWL JB. XWIL JB. XHWI. JB. XWI.JB. Xl JB. XWI. JB.

31 nexemepu 2021 r.

JIN3HHrOBH ILTAIAHNS 79 79 76 75 58 131 498
OUHAHCOBH Pa3XxoaH (19) (16) (13) (10) (7) (7) (72)
HeTHa HacToAIIA 60 63 63 65 51 124 426
CcTOHHOCT

JIM3UHTOBH ILI2AHHS, KOUTO HE C¢ IPU3HABAT KAaTo MacuB

I'pynara e u3dbpana ja He Npu3HaBa 3aJb/DKCHHE IO JIM3MHTOBM JOTOBOPH, aKO TE ca
KPaTKOCPOUYHM (JIM3UHTH ¢ OYaKBaH CPOK OT 12 Mecelia Ui MO-MaJKo) WM aKo Te 3a HaeM Ha
AKTHBY ¢ HUCKA cToifHOCT. [Inalanus HanpaBeH! [0 TE3U JIM3UHTOBH JIOT'OBOPH CE IPU3HABAT
KaTO pasxo/l 10 JIMHEHHUs MeTo]l. B nombiHeHHe, HIKOU MPOMEHIMBY JIM3HHTOBH TUIAIIAHMS
He MoraT Aa OBAaT NPU3HABAHW KAaTO JIH3MHIOBU TACHBY U ce MPHU3HABAT KaTo pa3xoj B
MOMEHTA Ha BH3HUKBAHETO HM.

8
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Pazxomure 3a 2022 1., CBBp3aHH C IUIAIIAHHA, KOHTO HE Ca BKIIOYEHHM B OLIEHKATA Ha
3abJDKEHUATA 110 TU3UHTOBH JJOTOBOPH, Ca KAKTO CJI/Ba:

2022 2021

XH.1. JB, XK. JIB.

IIpoMeHIMBH TU3WHIOBH IUTAINAHUA 442 420
JIu3uHr Ha aKTUBH C HUCKA CTOMHOCT 61 29
KpaTkocpo4HH TU3UHTOBH AOTOBOPH 11 19
514 468

KoM 31 nexkemBpu 2022 r. I'pynaTa € roejla aHraXMMEHT 34 IUIAIIAHUA 110 KPAaTKOCPOYHH
NU3UHIOBHU JOTOBOPH U 00IaTa cCyMa Ha MOETHUTE 3aJbJDKEHHS KbM Ta3H Jata € 514 xun. is.
(2021 r.: 468 xui. nB.)

PazxoauTe 3a NpOMEHNMBY TM3UHIOBH IIAILAHMS, KOMTO HE C€ MPU3HABAT KAaTO 33dbJDKSHHUS
N0 JHM3MHTOBH JOTOBOPH, BK/IOYBAT HaeMH, 0a3sHpaHH HAa NPUXOOW OT H3MON3BAaHETO Ha
0a30BMA aKTHB U JONBIHUTENHH pa3XxoM 3a No3BaHe Ha oduc obopyaBaHe Haj OnpejeleHa
¢uxcupana cyma. [I[poMeHnuBUTE yCIOBHA Ha IUIAINAHE C€ M3MOJI3BAT MO peAMIla NPUYUHH,
BKJIFOUUTENHO MUHUMU3UpPaHe Ha pasxojute 3a T obopyzaBaHe, KOETO ce M3MO3BA PAAKO B
AeHHOCTTA. IIpOMEHIMBHTE JIM3MHIOBY ILIAINAHKS CE MPHU3HABAT KATO pa3Xxoj B IEpUOJa, B
KOHTO ca HampapeHU.

Pa3xonuTte 3a TMXBU MO JIM3UHTOBH JOTOBOPH, BKJIFOYEHH BBB (DPHMHAHCOBHTE pasxoawm 3a 2022
r.ca 19 xun. nB. (2021 r.: 24 xumn. ns.).

OO6muAT U3X0AAIN NAPHYCH MOTOK 32 JIM3HHIOBH JOI'OBOPH 3a FOIMHATA, IPUKIIIOYBAmA Ha 31
nexemBpH € 81 xun. ng. (2021 r.: 190 xun. n1s.).

Honbixutenda uHGOpMaLMs 33 BUIOBETE aKTHBM C IIPAaBO HA ITIOJI3BAaHE € MpPEICTAaBeHA B
nosicHeHHe 7.

15.2. IIpuxoan oT JIN3UHIOBH AOTOBOPH

prnaTa € CKIIOYNJIa ABJTOCPOIHH JOIOBOPH 3a MPCAOCTaBAHC Ha HCOTMCHHMMH IIpaBa Ha
IMoJI3BaHE Ha ONTHYHH BJIaKHA& HA KIIHCHTH B KAYCCTBOTO CH HA JIM3MHIOJATEI I10 OINEPATHBEH
JIU3UHT.

2022 2021
XHJI. JIB. X1, AB.

IMpuxonn OT HEOTMEHHUMH BEI[HH IIpaBa 3a ONTHYHU
KaOeHU JIHHUY 567 496
567 496

B kxauecTBOTO cH Ha nusHMHroarten I'pynara ynpaxHsiea eeKTHBEH KOHTPOII BbPXY JOCTHIA
Ha JIM3UHTONMONydYaTenuTe. ToBa ce ABIDKM Ha crnenuduKara Ha aKTHBHMTE, 00EKT Ha
TH3UHTOBHTE JOroBOpH. [IpaBara mo onTHyHE KaGeTHU THHAM ca TIPEIUIATEHH OT KIMEHTHUTE
Ha ['pynara. Cymure no noco4eHHTE JOrOBOPH Ca ONOBECTEHH B MOsACHeHHe 14.




31 nexemepu 2022 r.
JIM3UHIOBH NPUXOAU
HeTtHa HacTosia cToiiHOCT

31 pexemepn 2021 r.
JIuzuHroBM NMpuxomu
HetHa HacTosima cToiiHOCT
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CT[)}*KT}'[I& HAa JU3UHIOBUTE NPHUXO0XH

16. Bn3narpaxkaenns Ha nepcoHana

16.1. Pa3xonu 3a nepconana

Pasxoaure 3a BBE3HArpaXxJACHU Ha IEPCOHAIA BKIIFOYBAT:

Paszxonau 3a 3amnatu

Pa3xonu 3a conpanHu OCHUTYPOBKH H COITHAITHH pa3sxogu

Pasxoau 3a nepconaia

Hol 1-2 2-3 3-4 4-5 Cnen5  O6mpo
TOAHHA TOAMHH FOJMHM  TOMMHHM TOAMHM  TOJMHH
XHIL. JIB. XU JIB. XWIL NB. XWI.JIB. XHI JB. XWJ/L JIB. XHI. JIB.
550 353 353 353 353 1426 3388
550 353 353 353 353 1426 3388
CTpyKTypa Ha JH3HHTOBHTE IPAX0IH
Hol 1-2 2-3 34 4-5 Cnex5  O6mpo
roJHHa FOAMHM TOJMHM  TONMHM TOJMHH  TOJMHH
XM, IB.  XWI JAB. XWIL JB.  XWJI JIB. XWL JB. XL 1B. XWIL. JB.
560 399 347 346 346 1789 3787
560 399 347 346 346 1789 3787
2022 2021
XHJI. JIB. XHJL JIB.
(568) (442)
(213) (170)
(781) (612)

16.2. IlencHMOHHU H IPYTH 3aABKEeHHS KBM MepcoHaaa

IleHcuoHHNTE U APYrd 3aQbJKCHHA KBM MEpPCOHANa, NIPHU3HATA B OTUETa 3a (i)I/IHaHCOBOTO
CBCTOSHHUE, CE€ CBCTOSAT OT CIACAHUTEC CYMM:

Hetexymu:

HpOBPBPIPI 34 IEHCHOHHPAHE
HeTCK}’H.IPI INIEHCHOHHH 3a/1BJDKCHUA KbM NI€pCcoHala

Texymu:
3agbiKeHHs 3a 3ar1aTH
3aaBmKeHns 3a OCUTY POBKH

3anbIKeHUA 110 HEN3IOM3BaHH OTIIYCKH
Texyum MCHCHOHHH H APYI'd 3aJbJKECHAA KbM IEPCOHATA

31 nexempn 2022 31 aexemepu 2021
XHJI. JB. XMJI. JIB.

22 42

22 42

31 nexemepn 2022 31 pekemepu 2021
XHJI. JIB. XHJ. JB.

61 31

16 9

15 23

92 63

Tekymata 4acT OT 3aABIDKEHUATA KbM TIepCOHANa TIPEACTaRIABAT 33Jb/KEHHMS 110 JOTOBOPH
cbC cinyxutenn Ha I'pymata, xouro cnexsa ga Owaar ypeaenu mpe3 2022 r. [Jlpyrute
KPaTKOCPOYHH 3a/[bJDKEHHs. KbM IIEpPCOHANla BBE3HHKBAT TNABHO BB BPB3Ka C HATpYyMaHH
HEH3MOJ3BaH! OTIYCKH B Kpas HA OTYCTHHS MEPHOM H Pa3JIMYHH MCHCHOHHH TUIAINAaHus. Thit
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31 gexemepu 2022 .

KaTO HHUTO €IHH CIYXHUTEJI HiAMa IpaBO Ha MO-paHHO TI€EHCHOHHpPAHE, OCTaHa/jiaTa 4acT OT
NCHCHOHHUTE 3adBJDKCHHA CE€ CUHUTAT 3a ABJITOCPOYHH.

CernacHo wu3uckBaHuATa Ha Kojgekca Ha TpyJa INpM TNpeKpaTsBaHe Ha TpPyIOBOTO
MPAaBOOTHOIICHHE, CIEH KaTO CIY)XHTENAT € MPHUI0oOUIT NMpaBo Ha NEHCHS 32 OCHI'YPUTENIEH
CTa’)X ¥ BB3pacT, [ pymnara e 3aib/DKEeHa 1a My M3IUIaTH oOe3leTeHe B pa3Mep A0 WecT OpyTHH
paboTHH 3araTy. [ pynara e HaukcIUiIa NIPaBHO 3aJbJDKEHHUE 33 H3ILIAlaHe Ha 00e3IeTeHus
Ha HaeTHUTE JIHIla NP MEHCHOHUpPaHe B CHOTBETCTBUE ¢ M3uckBaHuATa Ha MCC 19, Jloxoau
Ha HaeTd nuia” Ha Ga3a Ha TPOrHO3MPAHW IUTAIAHHS 3a CIEJBAIIUTE II€T TOMHH,
AMCKOHTHPAHU KBM HAaCTOSAINMA MOMEHT C IBITOCPOYEH JHXBEH IPOLEHT Ha Oe3pHCKOBH
LeHHU KHIKA.

I'pynara e pazpaboTuia IiaH 3a JOXOAM Ha IepCOHAJNA NPH NEHCHOHHPaHe B ChOTBETCTBHE C
u3nckBaHUsITa Ha Kojekca Ha Tpyzia, ChIiIacHO KOMTO BCEKH CITY>KUTEN YuiiTo ctaxk B [pynara
e:
- go 10 roguHu, ABIDKMMaTa cyma NpU MEeHCHOHUpaHe € B pa3Mep Ha 2 OpyTHH
MECEYHH 3aIUIaTh U

- Hag 10 roguHu, ABIDKMMATa cyMa NpH NEHCHOHUpaHe € B pa3Mmep Ha 6 OpyTHH
MECEYHH 3aIUIaTH.

[TnansT 32 JOXOU Ha IEpCOHANa MPH NNEeHCHOHKpaHe He € QUHAHCHPaH.

PrxoBoficTBOTO Ha I'pymaTa € HampaBHIO Te3W MNPEANONOKEHHS clel] KOHCYITALHH ¢
HE3aBHCHM aKTIOED.

3a,II’I>J'[)KeHI/I$ITa 3a U3IIalaHe Ha netbm-mpaﬂn AO0XOAH Ca U3YHC/ICHH NOCPENCTBOM KPEIUTHHUA
MCTOA Ha NPOTrHO3UPAHUTEC CAUHHIIU.

KpeauTHHAT MeTOJ HAa NPOTHO3UPAHHTE CAMHHLM IIPEACTaBi €IHO 3ab/DKEHHE, KOETO IHE
BB3HUKHE B €IWH GBI MOMEHT BBB BPEMETO M CE OCHOBaBa Ha peaulia NpearnoioxeHus. Or
Ta3M IJIeHA TOYKA MeTO/1a € UYBCTBUTENICH TI0 OTHOIIEHHE Ha JIOMYCKaHHUATA 33 CTOMHOCTHTE Ha
OCHOBHHTE IapaMeTpH, OT KOMTO 3aBHCH HACTBIIBAHETO Ha 3aJB/DKCHHETO U pa3sMepa Ha
ABIDKMMOTO  obe3mereHre. OCHOBHUTE MPEINIONOKEHHA, OT KOHTO 3aBHCH pasMepa Ha
3aBJDKEHAETO C& OCHOBABAT HA CIICOHUTE AeMOrpad)cku M PHHAHCOBH OITYCKAHMS:

® TPOTHO3UPAH PHCT Ha 3aIUIATHTE B pa3Mep Ha 5% rOMUIIHO CIPSAMO HNPeIXOXHHUSA IIEPHIOT
" 5% cnen 6a30BUA NEPUOL;

¢ TMpOLCHTHT Ha AUCKOHTHPAHE, KOKTO € M3MOM3BAH MPH U3UYHCIIBAHE Ha 38 IbKEHHETO, €
B pa3mep Ha 6 % rogumno (2021 r.: 0.6%).

[TpoMeHuTE B MPOBU3UKTE 32 00e3ETEHNS TPU IEHCHOHKUpaHe chIniacHo Konekca Ha Tpyaa npes
rO/IMHATA ca NPEICTAREHH, KaKTO CIIe/[Ba:

2022 2021

XHJL. JIB. XHJL JB.

IIpoBu3nu 3a NEHCHMOHMpAHEe B HAY4lIOTO Ha roAnHaTa 42 40
(Hamanenue) / ypenmdeHre Ha IPOBU3HUTE © 4
AKTIOEpcKa nevanba (11) (2)
IIpoBu3uM 32 MEHCHOHHPaHe B Kpasi HA TOAUHATA 22 42

Pazauxara Mexay oyakBaHMsA M JeficTBUTEeNHUS onuT npe3 2022 r.
Pasrnenan xaro camoctosTelieH GakTop, pa3aMKaTa MeXIy JeHCTBUTEIHHUS ONUT npes 2022 .
U 3aJ0XKCHHUTEC MNPEAIONIONKCHUs B MHHAJONOJMIIHATA OLEHKA BOJAT JO HamaleHHe Ha
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HACTOSINATA CTOHHOCT Ha 3ab/DKEHHUETO B (bOpMPIpaT aKTHOECPCKa 3ary6a B pasMep Ha 11 xun.
JIB.

YyBCTBHTEIHOCT HA  Pe3yATATHTEe KbM  DPa3IHKH  MEKAY  AaKTIOepCKHuTe
MPEeIMOJIOXKEHUS U JeiiCTBUTE/IHHSI ONUT
[Tpy paznuyusi MeXAy BB3NPHETHTE AKTIOCPCKU MPEATONIOKEHNS M PEAHO HACTBHITMJIMTE
CHOUTHS (IPOMEHH B CMBPTHOCTTA, JINXBUTE, TEMIIa HA TEKYYECTBO Ha MEPCOHANa, TEMIIA Ha
HapacTBaHe Ha paboTHaTa 3amiaTa W Jp.) € Bb3MOXKHO B CJICABAll OTYETEH MEPHOJ Ja Ce
(dopmupa aKTIOepcKa nevyanba uiM 3aryoa.

YyBCTBHTEIHOCT Ha pe3yJTaTHTe KM NpPOMsSHA B pa3Mepa Ha IVIAIIAHHATA OPH
NeHCHOHHPAHe HJIH B YCJIOBHSITA 32 TAXHOTO MOJy4aBaHe

Bcesika npomsHa B pa3Mepa Ha IUIAIAHKATA [IPU [EHCUOHMpaHe MM B YCJIOBHUSTA 33 TAXHOTO
noxyyaBaHe chl0 OW JAoBena OO MpPOMSHA B pa3Mepa Ha HAacTOAINaTa CTOMHOCT Ha
3aIBJDKEHUATA U IO OpaKJaHe Ha pa3xof 3a MUHAT TPYJIOB CTaX.

YyBCTBHTEJIHOCT Ha pe3yJTaATHTe KbM NPOMAHA MJIH Pa3jHKa B NOJHTHKATA HA
MpH3HABAHE HA AKTIOEPCKHUTE Ne4a/ion

[Tpu dpopmupaHe Ha aKTIOEPCKUTE AOITYyCKaHMs € IIPUETO, Ye I pynaTa npu3HaBa akTIOEPCKUTE
nevyanou (3aryOu) B MUHUMAJTHATA 33IBDKUTENHA CTeNeH, u3uckpada ot MCC 19. B cnyuyait,
gye [pymara BBp3mpHeMe Apyra MOJMMTHKA Ha NMpHU3HaBaHE, TOBa OM IOBENO 1O MPOMSAHA Ha
3aJBDKEHUETO 32 U3IUIALIaHE Ha Ae(pUHUpAHU JOXOJHW Ha MEepCoHaNa, MPU3HATO B OTYETA 3a
(hMHAHCOBOTO CHCTOSHUE, KAKTO M B pa3Mepa Ha CHbOTBETHHS pa3Xoj, MpPH3HAT B OTYETA 32
TIPUXOJAX M Pa3XO/u.

17. OTcpoyeHH NaHBYHH MACUBH

OTCpO‘{CHPITe AaHbUX BB3HUKBAT B PE3YyJITaT Ha BPCMCHHU Ppas3jiMKMU A Morar ga 6"BIlaT
MpeaACTAaBCHU 110 rOJAUHH KaTO CJIEABA.

1 sryapn Hpnsnatn B 31 pexeMBpH
OTcpoyeny AaHbYHH NACHBU/(AKTHBH) 2022 ne4yajadara Win 2022
3arybarTa
XHJI. JIB. XHJL. JIB. XM JIB.
HeTexymu akTHBH
MaluuH ¥ ChOPEKEHUS 94 3 97
AKTHBH C IIPaBO Ha MOJI3BAHE 4 2 (6)
Tekymu akTUBH
THProBCKH M APYTH B3eMaHHs - ¢)) (D)
Crnaba kanuTanu3anus (15) 8 7
Hewusnon3eaH miiateH OTIMYCK (2) 1 €))]
Hauncnenu obe3meTeHns IpH NeHCHOHUpPaHe “) 2 2)
Joxoan Ha ciyxkutenu (1) - (1)
68 11 79
IIpu3Hatu karo:
OT1cpodeHH JaHBYHU aKTHBH (26) (18)
OTCpodYeHH JaHBYHU IIaCHBH 94 97

HerHo 0TCpOYeHH JAHBLYHH NACHBH 68 79
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OTcpoueHnTe OaHBIM 3a cpaBHUTeNHUA nepuod 2021 r. morar aa 6paaT 0600IIeHH, KaKTo
cle/Ba:

1 sstHyapu Ipussatn B 31 gexemBpn
OTepoyenn JaHbYHH NACUBH/(AKTHBH) 2021 me4anfaTa Hau 2021
3aryf6aTa
XML, JIB. XL JIB. XHIIL JIB.
HeTtexymu akTHBHN
MaluH1 U CHOPBIKEHUS 95 e)) 94
AKTHBY C IpaBO Ha NIOJI3BAHE 2) 2) 4
Texkymu akKTUBH
THEProBecKH M APYTH B3eMaHus 1) 1 -
Cinaba xanuTanu3anus 22) 7 (15)
Heusmonsean niateH oTIyck 2) - (2)
Hauncnenn obesmieTeHns IpU EHCHOHUPAHE )] - 4)
Jloxoau Ha CIy>XKUTENH (1) - @))
63 5 68
IIpu3naTh karto:
OTCcpoueHU AaHBEYHH aKTUBH (32) (26)
O1cpoyenn JaHBYHH ACHBH 95 94
HeTHo oTcpoydeHH JaHBYHH NACHBH 63 68

18. IIpuxoan oT AOTOBOPH € KJIHEHTH

IIpuxoauTe OT AOTOBOPU C KIIMEHTH Ce TeHepUpaT ¢ TeUCHHE Ha BPEMETO.

l'oneMuTe caenku, ¢ MEXIYHAPOAHM W HAUMOHAIHHM KIMEHTH, KOUTO HOCAT OCHOBHHTE
NPUXOJH, CE CIy4BaT CJieJ] MHOTOKPATHH KOHTAKTH HAa MEXIYHapOAHO M HAI[MOHAIHO HHBO Ha
cnenuaIM3Hpaty GOpyMH WIH ABYCTPaHHH CPEILH, KOMTO ca NpeKpaTeH: Ha riodajeH Marab
nopanu maHgemusata ot Covid-19, cremoBaTenHO B cleABalUTe JBE TOJMHU € BBE3MOXKHO
OrpaHUYaBaHe HA MPUXOJAWTE U MHOT'O MANKO HOBH Bb3MOXKHOCTH.

HpPIXO,[[I/ITe OT OOTOBOPHU € KIHEHTH MOraT Jga 6’I>llaT AHAJIM3HPAHHU 110 HM3TOYHHLM, KAaKTO
clenBa:

2022 2021
XHJI. JIB. XHJI. JB.
[IpeHoc Ha AaHHU 2378 2041
HuTepreT ycmyra 357 340
Konoxkarus 84 84
HHcTanaiionHy TaKCH 16 44
Hdpyra 282 317
3117 2 826
19. Apyrn npuxoau

Hpyrute mpuxoan Ha ['pynara BKIIOYBAT:
2022 2021
XML JIB. XML JIB.
[Tpuxoau oT MpeAOCTaBsIHE HA ofHC ILIOMHU 27 27
Hdpyra 39 7

66 34
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20. Pa3xoqu 3a MaTepHAIH

Pazxogute 3a MaTepuaid BKJIFOYBAT:

2022 2021
XHJL, JIB. XML JIB.
I'opuBO, aBTOYACTH U IIPHHAIEXKHOCTH (20) (16)
CriomaraTtenHy MaTepHallH (¢)) 4)
Apyru (20) (10)
(48) (30)
21. Pa3xoau 32 BbHIIHH YCJIYTH
Pasxonure 3a BEHIIHU YCJIYTH BKJIIOYBAT:
2022 2021
XML JIB. XML JIB,
Takca KoJjoKanWs, TPEHOC HA JaHHH, ONTHYHA (1 284) (1134)
CBBP3aHOCT, HaeM BiaakHa U [P TpaHsut
Haem nomerueHus (18) (19)
KoHcynTanTCKHU yCIIyTrH, eKCIIEpTHH OLICHKH, XOHOpapH (98) (95)
En. eHeprus 1 KoMyHaJIHA (172) (125)
HaeMm Ha xaHanHa Mpexa (61) (62)
A6oHameHTH 1 aBOHaMeHTa TeEXHU4YEeCKa MOANPHKKA (164) (64)
3acTpaxoBKH (10) (13)
Pazxou, CEbp3aHH ¢ NOAAPHKKA HA aBTOMOOWIH 3) (1)
KoMyHUKalMOHHH YCITyTH @) (8)
HMHcTanaumoHHu Takca ) 9
Apyru (92) (223)
(1 910) (1763)
22, Ipyru pa3xoau
Hpyrure pa3xoau Ha ['pynarta BKJIIOYBAT:
2022 2021
XHJI. JIB. XHJI. JIB.
KomaumpoBku 6] 3)
Br3cTanoBenu pazxoau ot obeslieHka (10) -
Apyru (7 (5)

(21) (8)




23. duHaHCOBH NPHXORN H PAa3XOIH
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DUHAHCOBHTE pa3xXxoan 3a IPEACTABCHUTE OTYETHH TIIEPUOIN MOraT Hga G’B,HaT aHalIU3hpaHu,

KaKTO ClicBa.

2022 2021

XML JB. XHJI. JIB.
Pazxoau 3a MTUXBU MO ()HHAHCOBU NACHBH, OLICHABAHU
10 AMOPTH3HpaHa CTOHHOCT:
Pasxonu 3a muxeu no 3aemu, nonydyeHu or BEX EAJT (71) (118)
Pa3xonu 3a NMXBHU N0 JTU3UHTOBH JOTOBOPH (19) 24)
O6mo pasxoan 3a JHXBHM II0 (PHMHAHCOBH
3aab/OKeHHsl, KOUTO HE ce OTYHMTAT HO CIPaBeIHBA 90) (142)
CTOMHOCT B ne4aafdaTa wiu 3ary6ara
BankoBu Takch ®) )
3ary6a oT mpoMsAHa BBB BATyTHHUTE KYpPCOBE (28) (26)
DHUHAHCOBH Pa3xoau (123) (172)

®unaHcoBUTE NpUXoau 3a NPECACTaBCHUTE OTUYCTHH IICPHUOAM MOTraT aa 6’I>JlaT aHaJIN3HpaHU,

KaKTO clieaBa:

INegan6a oT MpOMsAHA BEB BATYTHHTE KypPCOBE
PDHHAHCOBH NPHX0AH

2022 2021
XMJI. JIB. XM JB.
12 12

12 12
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24. Jaub4HO 0biaraHe

OyakBaHWTE TMPHXOAM OT JaHBK, Oa3sHpaHM Ha MNpPHIOKHMATa JaHBYHA CTaBKa B
IOPUCIUKUMHUTE, B KouTO I'pynara ¢yHKLMOHHpa, ¥ ACHCTBHTENTHO IPU3HATHTE JAHBYHH

NPUXOIM B IedajdaTa Wiy 3arybaTa MoraT 1a ObaT paBHEHH, KAKTO Clie/(Ba:

INeyan6a npeau JaHBYHO o0NlaraHe

JlaHpYHA CTaBKa

OuakBaH pa3xo/l 3a IaHbK BEPXY 10X0/1a

JanbueH edekT oT:

Kopekniun 3a DOpuxoOH, OCBOOOJEHH OT JaHBYHO
obnarane:

Yeenuuenua na runancoeus pesynmam 3a OaHvYHU Yeau

Kopekupm 3a pa3xoau, HCIIPU3HATH 3a JaHbYHH LICTH:
Hamanenus na unancosus pesyimam 3a 0aHbYHY yYenu

Kopeknun 3a 1aHBYHE €(eKTH OT BHTPEIIHOIPYHOBH U
€NAMUHALNOHHH KOPEKLIAH

OTCcpodYeHn JaHbYHY NPUXOOU:
Buvsnuxeane u obpamno nposeienye Ha 8PeMEHHY PAITUKY

Pazxoau oT AaHBLIY BBPXY JOX0/a

25. Caeniku che cBbP3aHH JIMIA

2022 2021
XHJi. JB. X1J. JB.
126 28

10% 10%
(13) (3)

(79) (81)

83 84

2 1

(11) (5)
(18) (4)

Kpaen CofcTBeHMK HAa KANHTAJA HA NPEANPUATHATA COOCTBEHHIH HA KANMTAJA HA

I'pynara
L~bBJrapcku Eneprued Xonauar: EAJ]

CobcTBeHMK Ha KanuTaaa Ha ,bbarapcku Enepruen Xongunr® EAJL

bearapckata appxasa upe3 Munuctbpa Ha EHepreTuxara

CoOcTBennnu Ha kanutaJja Ha ['pynarta
»bynraptpancrasz” EAJ
,»EJIEKTPOCHEPTUEH cucTeMeH oneparop” EAJ]

IIpeanpusaTHA, KOHTO ca 0] 001 cbBMECTeH KOHTPo. ¢ I'pynara (npeanpusitTusi B rpyna

Ha NpeANpUsITHETO Maiika):
,2Haruonanna Enextpuyecka Komnanus™” EAJ]
~AEL Koznonyit” EAJT

» 1 ELl Mapuua Hztok 2” EAJ]

-MuHu Mapuna-u3tox” EAJ]

»bynrapras” EAJ|

.l a3oB Xb0 bankan EAJL

»AEL] Ko3zmonyit — Hou MmomHocTn” EA]J]
»BELl Koznoxyii” EAJ]
,»HAHTepnpubopcepeus” OO

,» 1 ELl Mapuua M3tok 2 (9 u 10)” EAJ]

I IOK bepoe-Crapa 3aropa” EAJ] (mo 10.03.2022 r.)
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»ECO Hmxenepunr EOOJ]

»AELl Ctpourenen Hagzop* EOO/]

»AELl Cepauz®“ EOOJ]

AconMHpaHH H CBBMECTHH NpeXnpuaTus 3a rpyna BEX:
Al Cu JIxxu bu Al

IOxen norok bearapus AJ]

KonTypl mo6an Mapuna HMatox 3 AJl

KonTypI'no6an OnepefitrbHe boarapus AJL

3A "Eneprus"

ITO]1 ,,Annann bearapus”™ AJ]

XEK ,J'opna Apga” Al

Tpanc6osakan Enexrpuk [aysp Tpeitnuar C.A. - NECO S.A.
Iastpeiin C.A.

SEleNe CC

KouoB prKoBOeH nepcoHan Ha npeanpuasatuero 10 04.04.2022 r.:
1. Monuka AnekcanapoBa— Unen Ha C]]

2. Upena Y3ynosa — Unen na CJ|

3. Ilnamen Llspropeuxu — Ynen Ha CJ] u U3mreiiHHTENEH THPEKTOD

Kiaro40B ppKroBOeH nepconan Ha npeanpuaTHeto cien 04.04.2022 r.:
1. Hecucnasa Cnasuera — Unen na CJ1

2. Kara CroaaoBa — Ynen na CJI

3. Credan BoiiHoB — Unen Ha C/I u M3menHuTENEH JUpPEKTOP

[Mponaxxbute W NOKYIIKUTE Ha CRBP3aHH JIMOA C€ U3BBPIIBAT II0 JOTOBOPEHH LICHH.
HeuznniokeHuTe caiga B Kpasg Ha OTYCTHHS HEpHoOJ ca HeoOesledeHH (C M3KIOYEHHME Ha
CIopa3yMeHUsTa 3a pa3cpouBaHe), Oe3muxBeHH (C H3KOUSHHUE Ha 3aeMUTE U CTIOpa3yMeHusTa
3a pa3CpOYBaHE) M YPEeXKIAHETO MM C€ M3BHPIIBA ¢ MAPUYHHU CPEACTBA. 32 B3eMaHHATA WM
33IBIDKEHUATA KbM CBBP3aHH JIUIIA He ca TPEAOCTABEHH WM MONYyYEHH FapaHIUH.

I'pynara e nomyumnna cybopauaupas 3aeM ot benrapcku eneprues xonauar EAJT (BEX EAJT).
TpaH3akIuUTe CHC CRBP3aHM JIMUA HE Ca WU3BBPIIBAHU IIPH CHELMATHH YCIOBHS M HE ca
MIpeIOCTAaBSIHH HIIH [10JTy4YaBaHH HUKAaKBY rapaHLIUM.

CBT:pSaHPITe JIMIla Ha I‘pyna’ra BKJIFOYBAT COGCTBCHI’IHHTC, ABIMIEPHOTO APYKECTBO, APYIH
OIMHUCaHH I10-A0J1Y. TpaHSaKIIHPITC CbC CBBbpP3aHH JIMLA HC Ca U3BBPLIBAHU NPH CIICITHATIHH
YCJIOBHA H HE Ca NMPCAOCTABIHHN WM MOJTy4YaBaHH HUKAKBH rapaHlydn.

Crenkure u TpaH3aKIUUTE MEXTY I“pyna’ra U HEHHHUTE CBBpP3aHH JIMIIa Ca KaKTO CJICIBa:

25.1. CaeaxHu cbC COGCTBEHHIUTE
2022 2021
XHIL JIB. XHJI. JIB.
Caeaxu ¢ BEX EAJT
- mpopax6a Ha yemyru Ha BEX EAJT 5 5
- pa3sxo[u 3a TMXBU N0 MoiyueH 3aeM oT BEX EAJ| 71 118
Cnenxu ¢ "Byaraprpancras" EAJ[
- npojiakOa Ha yermyru Ha Bynraprpancras EAJ] 38 44

- IOKYIIKH Ha ycillyru oT bynraptpancrasz EAJ] 431 276
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25.2. Caeakn ¢ APyru CBbp3aHH JIHIA N0 001 KOHTPOJ
2022 2021
XHJI. JB. XHJI. JIB.
INpoaax6a Ha ycmyru
- mpoxax6a Ha ycrmyry Ha bynraprasz EAJ] 7 7
- mpogak6a Ha yenyrd Ha MunaH Mapurnia-uzrok EAJT 4 4
- mpogax6a Ha ycyru Ha ['azoB Xw6 bankan EAJ] 31 27
25.3. Caenxn ¢ KJ110YM0B YIPaBJIEHCKH NMepCcoHal

KntoyoBuar ynpaBneHcku mnepcoHan Ha ['pynmata Bkmousa uneHoBeTe Ha CpBeTa Ha
AUPEKTOpUTE. BB3HAarpaXkJeHHATa Ha KIIOYOBHSA YIIPABICHCKH IIEPCOHAN BKIIFOYBAT CIIEHUTE
pasxoau:

2022 2021
XHJL. JIB. XHJ. JB.

Kpatkocpo4Hy Bb3HArpaXkKACHUA:
3amiaty, BIUTIOUHTENHO OOHyCH 166 124
Pasxoau 3a COHAIHN OCHTYPORKHM M IIPUIOOUBKHI 8 11
00110 KPATKOCPOYHH Bb3HATPAMKACHNHA 174 135

3a KIIOYOBHAT YHpaBJIEHCKH TIEPCOHANT HAMA KPATKOCPOUYHH U ABIATOCPOUHM IICHCHOHHH
3ab/DKCHUA.

IIpes 2022 r. ca u3nnateHu o6e3MEeTeHUs KbM O0CBOOOSHHS ChBET Ha TUPEKTOPHTE B pa3Mep
Ha 13 xun. nB. Cymara e oTpa3eHa B pa3xoaure 3a 3armiatd Ha CJI.

26. Pa3ueTd CbC CBBP3aAHM JIHLA B Kpasi HA FOAHMHATA

31 pexemepu 2022 31 pexemBpnu 2021
Texyiu B3eMaHns XHIL. JIB. XHJI. JB.

- bynrapra3z EAJ] — npeocTaBeHH YCIyrd 1 -
- TazoB X506 bankan EAJI- npenocTaBeHH yCIyru 5 9
THproBeku B3eMaHus OT CBBP3aHU JIKLA 6 9
OO0110 TEKyIMU B3€MaHUA OT CBbP3aHH JIHIA 6 9
O06m0 B3eMaHNA OT CBHLP3aHHU JHIA 6 9
HeTtexymm 3axbJKeHHsT

- BEX EA/l o moiry4eHu 3aeMH, B T..:

- TJaBHMIA 1851 2210
O01110 HeTeKyIlN 3aAb/KEHUsI KbM CBBP3aHH JHIa 1851 2210
TekylIH 3aXbKeHUsT

- BEX EAJ] no nmony4ueHHd 3a¢MH B T.4.:

- IJaBHHUIA 359 -
Ilory4yeHn 3aeMH OT CBBP3aHH JHIA 359 -
- Bynraprpancrasz EAJl — noiyueHd ycnyri 24 37
- T'az0B x16 BamkaH — mpefocTaBeH JEMO3UT HaeM 7

THProBeKy 3aAbIKEHAS] KbM CBBEP3aHM JIALIA 31 37
O0mo TeKymy 3agbJKeHHs] KbM CBbP3aHH JHIA 390 37

Q0610 3axb/KeHNS] KBM CBbP3aHH JHIIA 2241 2247
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Honyuenu 3aemu om BEX EAJ]

Ha ocHoBanue pemenue mo T.1 ot Ilporokon Nel6-2021/09.09.2021 r. Ha ChBera Ha
aupekTopure Ha bynrapren AJl, nageno paspemenue no T.7.1 ot ITporoxon ot 19.09.2021 r.
Ha M3BsHpeaHo obwmo cebpaHue Ha akimoHepute, permenue no 1.1.3 ot Ilporokom Ne51-
2021/28.09.2021 r. Ha CeBera Ha aupekropute Ha bearapcku Enepruen Xonguuar EAJL u
paspewieHue no npotokonx Ne E-PJ[-21-33 ot 11.10.2021 r. Ha MuHHCTEpa Ha eHEpreTHKATa
ce TNPOMEHS CpOoKa Ha IUIAIaHE Ha TIaBHHMLA MO JOroBop 3a 3aeM Ne95-2016 r. mexnay
bynrapren Al u BEX EAJl. Cpox Ha gefictBue ao 01.08.2025 r., ppBexaa ce rpaTuceH
nepuoA 3a M3MJallaHe Mo TnaBHUIATa oT 24 Mecena cuurtano oT 01.09.2021 r. Cpok Ha
H3MIAINAHe Ha IIaBHUIA - 24 Mecena, cumuTaHo 3a nepuoja ot 01.09.2023 r. go 01.08.2025 .

27. PaBHeHHe HA 3a4b/KEHHATA, IPOU3THYALIH OT PUHAHCOBA AeiHOCT

3aemu oT 3abIKEeHH 110 O6mo
CBBHP3aHH JUNA JM3NHIOBH
JAOTOBOpH
XHJI. JIB. XWI. JIB, XHJI. JIB.
1 smyapm 2022 r. 2210 426 2 636
IMapu4nu moToumu:
IInamwanus (71) (81) (152)
Henapnunu nnpomMenn:
Havuucnenu nuxsu 71 19 90
Jpyry HenapuyHu W3MeHEHUS - (2) (2)
31 pexemBpu 2022 1. 2210 364 2574
3aemH oT 3aanKeHHs 10 O6mo
CBbP3aHH JUNA JIN3HHIOBH
ZOTOBOpH
XH1. JIB. XHJIL JIB. XHJI. JIB.
1 anyapm 2021 r. 2249 534 2783
ITapuysu motonm:
IInamanus (157) (190) (347)
Henmapuynu NnpoMeHH:
CriroueHn HOBY JOTOBOPH - 58 58
Hauucnenu 1uxsu 118 24 142
31 pexemepu 2021 . 2210 426 2 636

28. Be3HAAMYHY CAeIKH

[Npe3 npeacTaBeHHTE OTYETHH NIEpUOAH I'pyIaTa € OCHIIECTBUIA CIEAHUTE HHBECTULIMOHHH H
(bHHAHCOBH CIENKH, IPU KOUTO He Ca M3MON3BAaHHU ITapH WM NAapHYHH €KBHBAIEHTH U KOMTO
HE ca OTPa3CHHU B KOHCONMAMPAHUs OTUYET 3a NapUYHHUTE TMOTOLM:
e TIlpe3 2022 r. I'pynara He e npuno6una HETEKYIM aKTHRH IIO JIU3HMHTOBH JOTOBODH
(2021 r.: 58 xun. nB.).




byarapren A}
KoHcomiaupan pHHAHCOB OTYET
31 pexemapn 2022 r.
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29. Ye¢JIOBHM aKTHBH H YCJIOBHH NACHBH

I1pe3 roguHaTa HAMA [PEASBEHM rapaHLIMOHHN WK IPaBHHU HCKOBE KbM ['pymara.

PpxoBoacTBOTO Ha I'pynaTta He cuMTa, 4e CBHIIECTBYBAT CHIIECTBEHH PUCKOBE B pE3y/ITAT Ha
OMHAMK4YHaTa (HUCKalHa W perynaropHa cpena B brarapua u CeBepHa MakenoHMs, KOMTO
Ouxa HalOXM/IH KOPEKLIMY B KOHCOMUAXPaHU PHHAHCOB OTYET 3a TOMHATA, IPUK/IIOUHIIA Ha

31 mexemepu 2022 r.

30. KaTteropuu ¢puHAHCOBH AKTHBH M NAaCHBH

BanancoBuTe CTOMHOCTH Ha (PUHAHCOBUTE aKTUBM M MacHBM Ha I'pymara morar ga ObaaT

NpEACTaBCHH B CIICAHHUTC KATCIOpHUH.

DUHAHCOBH aKTHBH

31 pexemMBpH

31 nexemepn

2022 2021
XHJL. JIB. XHJI. JIB.

Kpenutn n B3emaHus
THpProBCKH ¥ JpyTrH B3eMaHHA 456 239
TEHProecky B3eMaHHs OT CRBP3aHHU ITHIA 6 9
ITapuynu cpeacTsa 673 639
1135 887

31 nexemMBpH

31 nexeMBpH

DUHAHCOBM NMACHBH 2022 2021
XHJL JIB. XAJL JIB.

OuHaHCORH MACHBH, OTYUTAHH 10 aMOPTH3HpaHa CTORHOCT:
IlonmyueHH 3a€MH OT CBBP3aHH JIMLA 2210 2210
TBProBcKU M APYTH 3a0bIDKSHUA 214 373
TBproBecku 3aab/HKEHH KBM CBRBP3aHHU JIHLA 31 37
3agb/DKEHH N0 JIM3HHTOBH JIOTOBOPH 366 426
2821 3 046

Buxre nosicuenue 4.12 3a I/IH(l)OpMaIII/ISI OTHOCHO CYETOBOJHATA ITOJIMTHKA 32 BCAKA KaTCTrOpHUA
(I)I/IHaHCOBPI HHCTPYMCHTH. OnucaHne Ha MOJIMTHKATA U LEJIUTE 33 YIIpaBJI€HHUE Ha pUCKa Ha
prnaTa OTHOCHO (bHHaHCOBI/ITe HHCTPYMEHTH € IPEACTABEHO B IIOSICHECHHUEC 31.

31. PuckoBe, CBbP3aHH ¢ (hpHHAHCOBUTE HHCTPYMEHTH

IIeJ'lﬂ H NOJUTHKA HA PLKOBOACTBOTO MO OTHOUWICHHE YIIPABJIEHHE HA pPHCKA

I'pynata e W3nOKE€Ha Ha PasNMYHM BHJOBE PUCKOBE MO OTHOIICHHe Ha (HHAHCOBHMTE CH
HHCTpyMeHTH. Hali-3HaunMuTe (HHAHCOBM PHCKOBE, Ha KOUTO € M3JiokeHa Ipymara ca
na3apeH pUCK, KPEAUTEH PUCK U TIHKBHEH PUCK.

YnpaBneHueTo Ha pucka Ha ['pymara ce OCBIIECTBSBAa OT LIEHTpaNHATa aJMUHHUCTpALUs Ha
I'pymara B CbTPYAHUYECTBO CHC ChBETA HA AMpekTopHTe. [IpHOpHTeT Ha PHKOBOACTBOTO € Aa
OCHUTYpHU KPaTKOCPOYHHTE U CPeTHOCPOUHH [TAPUYHH MOTOLH, KATO HaMaJli U3JIaraHeTo CH Ha
(rHaHCOBH Ma3apHu.

prnaTa HC CC 3aHHMMAaBa aKTHUBHO ¢ TbpryBaHCTO Ha (bPIHaHCOBI/I AKTHBH 32 CIICKYJIATHBHA
LCIW, HUTO NI'BK U3JaBa OIIHH.

Hai'x-m;mecmenwre (pPIHaHCOBI/I PHCKOBE, Ha KOHTO € U3IIOKECHA I"pynaTa, Ca OonucaHy 110~
JOJTY.




!
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31.1. AHaIu3 Ha Na3apHHS PHCK

BceaencTeue Ha u3nomBaHeTo Ha QUHAHCOBU HHCTPYMEHTH [ pynarta € HanoXxeHa Ha nmasapeH
PHCK M MO-KOHKPETHO Ha PUCK OT MPOMEHH BBB BAYTHHUs KypC, IMXBEH PHCK, KAKTO H PHCK
OT NpOMsAHATa HA KOHKPETHH LIEHH, KOETO ¢€ JBJDKH Ha ONEPATHUBHATA W MHBECTHIHMOHHATA
neiHocT Ha I'pymaTa.

31.1.1. JInuxBen puck

[Monutukata Ha I'pymara e HacoyeHa KbM MHHHMMM3MpaHE Ha JIMXBEHUS PHCK IIpH
abarocpouHo ¢uHancupane. KeM 31 nekemepu 2022 r. I'pynata € H3M0XEHa Ha PUCK OT
IPOMsIHA Ha NMA3apHUTE JIMXBEHH [IPOLEHTH M0 3a€MHM, KOUTO Ca MOJIy4€HH OT U PEeIoCTaBEeHU
Ha CBBpP3aHHU JMUA, KOUTO ca ¢ NPOMEHIHUB JHXBEH NpoLEeHT. Bewuxu mpyru duHaHCOBM
aKkTHBY M nacuBH Ha ['pymnaTa ca ¢ GUKCHpaHH JIMXBEHH NIPOLIEHTH.

Te3u IIPOMCHHU €€ OIIPCACIBIT KaTO BEPOATHHU BBE3 OCHOBaA Ha Ha6monemm Ha HaCTOAIIUTE
Ma3apHUTE YCIOBHA. Hzuncnenusara ce 6a3npaT Ha IIpOMSAHATa Ha CPEAHMs ITa3apCH JIHXBCH
INPOLCHT U Ha (bI/IHaHCOBI/ITC HHCTPYMCHTH, OLpPXKaHH OT prnaTa KbM Kpass Ha OTYETHUA
IEPpHUOa, KOUTO €Ca YYBCTBUTCIHHU CIPAMO MPOMCHH Ha JIMXBCHUA IIPOLECHT. Beuuku ApPyru
apaMeTpu Ca NNpueTH 3a KOHCTAHTHH.

31.1.2. JIpyru ieHOoBM PUCKOBe

I'pymnaTa He € U3/I0KEHA Ha APYTH LICHOBU PHCKOBE.

31.2. AHAJU3 HA KPEAUTHMA PUCK

KpeIuTHHAT pHCK MpeACcTaB/IgBa PUCKET JaJCH KOHTPAreHT Ja He 3aIUIaTH 3ab/KEHHETO CH
kpM ['pynara. I'pynaTta e u310k€Ha Ha TO3H PHCK BBB BPB3Ka C DPa3NHYHH (PUHAHCOBU
MHCTPYMEHTH, KaTo Hamp. IPH NPeJOCTaBIHETO Ha 3a€MHM W BH3HUKBAHE HA B3EMAaHHS OT
kiueHTH. M3naraHero Ha I'pymata Ha KpeiuWTeH PHUCK € OTpaHMYEHO [JO pasMepa Ha
Hana”coBaTa CTOHHOCT Ha (PUHAHCOBHUTE AKTUBH, IPH3HATH B Kpasi HA OTUETHUS IEPHUO]I, KAKTO
€ MOCOYEHO MO-J0IY:

31 nexemBpu 31 AexeMBpH

2022 2021
XHI. JIB. XHIIL JIB,

I'pynu ¢puHAHCOBYM aKTHBH — OaaHCOBH CTOHHOCTH:

Kpeaurtu u B3eMaHus

TBHProBcKU U JPyTH B3eMaHUA 456 239
THpProBCKH B3eMaHHA OT CBBP3aHHU JIHLA 6 9
ITapuynn cpeacTsa 673 639
Baaancesa croiiHoeT 1135 887

I'pynara pefoBHO cneam 3a HEHM3IIBIHEHHETO HA 3abJDKCHHATAa HA CBOM KIIMEHTH U JAPYTH
KOHTpareHTH, yCTAHOBEHH MHAMBHMAYalHO WIM Ha TPYNH, M W3MOJI3Ba Ta3W MHQOpManud 3a
KOHTpPOJI Ha KpeauTHUsA puck. [Tomurika Ha ['pynara e ga M3BBpINBA TPaH3aKUMH CaMO C
KOHTPAreHTH ¢ J0OBp KpeIUTEH PeHTHHT.

I'pynara HAMa HeOOE3LIEHEHH THPrOBCKU B3EMaHMs € H3TEKb] CPOK Ha IIaIaHe.

Ilo oTHOIIEHHE HA THPrOBCKUTE M APYIM B3eMaHHMA I'pymara HC € M3J0)K€HAa Ha 3HAYUTEIeH
KpeJHMTEH PHCK KbM HUTO €/1MH OTAENeH KOHTPAareHT MM KbM IPyNa OT KOHTPareHTH, KOMTO

HMaT CXOIHH XapaKTepUCTUKHU. TBProBCKUTE B3EMAHHUA C€ CHCTOAT OT I'OJIAM Opoil KIMEHTH B
eAHa HHAycTpuM M reorpadpcku obmactu. Ha ©Oasara Ha HCTOPHYECKH IMOKAa3aTeNH,
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PBKOBOJICTBOTO CYHTA, Y€ KPEJJUTHATA OLIEHKA HAa THPrOBCKH B3€MaHHs, KOMTO HE Ca ¢ M3TEKBJI
nazgex, e gqoobpa.

Kpenutsust puck 0OTHOCHO TIapH M MApUYHU €KBHBAJIEHTH CE CYHMTA 32 HECHIIECTBEH, Thil KATO
KOHTpareHTuTe ca 6aHku ¢ nobpa pemyTalus M BUCOKA BHHINHA OLICHKA Ha KPEIUTHHA
pEUTHHT.

banaHcoBHUTE CTOMHOCTH OITMCAHM no-rope, MNpEACTABIIBAT MAaKCHMaJIHO BB3MOXHOTO
H3Jlaralne Ha KpCAUTCH PHUCK Ha l"pynaTa 10 OTHOLICHHE HA TC3U (I)I/IHaHCOBI/I HHCTPYMEHTH.

31.3. AHAJIH3 Ha JIMKBHAHHSA PHCK

JIMKBUIHHAT PUCK PEACTABIABA PUCKET [ pymnara ga He MOXKe /1a MOTacH CBOUTE 3a1bIDKECHHA.
I'pynaTa mocpemna Hy»XIuTe CH OT TUKBHIHHU CPEICTBA, KATO BHUMATEJIHO CJICAH ILIAIAHUATA
O ITOTACHTETHHTE MUIAHOBE Ha JBIrOCPOYHUTE PHHAHCOBH 3aIBIDKEHHS, KAKTO M BXOISAIIUTE
U M3XOAIIM ITapH4HHU NMOTOLH, BF3HUKBAIIY B X0Ja Ha oNepaTuBHaTa aeitHoct. Hyxaure ot
JMHUKBHJIHU CPEJCTBA CE CIEIAT 33 Pa3/IN4HA BPEMEBH MEPHOMH - €XKETHEBHO H €XCCEIMUYHO,
KakTo ¥ Ha 6a3ata Ha 30-1HeBHM nporHo3u. HyxaWre oT IMKBHIHU CPEACTBA B IBITOCPOYEH
IUIaH - 3a nepuoaw oT 180 u 360 mHM, ce onmpeaenart MeceuHo. Hyxaurte oT mapuyHu cpeacTsa
Ce CpaBHJABAT CHC 3aEMUTE Ha DPA3MOJIOKEHHE, 33 Aa OBJAT YCTAHOBCHM W3IMINBIM MU
nedunuTy. To3u aHATU3 ONpeaens Oallk 3aeMHUTE Ha pa3NoNlokKeHHe 1e ca JOCTAThYHH, 3a Ja
HOKPMAT HY>KAUTe Ha [ pymara 3a repuoaa.

I'pynata n1epxu mapu B 6poif, 3a 1a MOCpemia TUKBUIHUTE CH HYXAH 3a epHoau 10 30 aHH.
CpeacTBa 3a OBITOCPOYHUTE JUKBHAHU HYXKIHM CE OCUTYPSBAT 4pe3 3a€MH B CHOTBETHHS
pazmep.

K®Mm 31 pexemspu 2022 r. nagexute Ha AOrOBOPHUTE 3aJb/DKEHUA Ha ['pynata (CbabpiKaimy
NMHUXBEHU IUIAINAHUS, KBJETO € MPUIOXKKUMO) ca 0000IIEeHH, KaKTo ClIeBa:

Texymmu Herexymu

31 nexemepu 2022 r. Ho 12 mecenja Orlpo$s
TOXHUHH
XML JIB. XHJI. JIB.

DUHAHCOBH NTACHBH, OTYHTAHH IO AMOPTU3HpaHa CTOHHOCT:
TBproBekH U APYTH 3a0BJDKEHHA 214 -
TBProBeKH 3a0bKEHNA KBM CBBP3aHH JIHLA 31 -
TTomy4eHu 3aeMH OT CBbp3aHH JIMLA 359 1851
3agBIKeHUA IO TH3UHTOBH JOTOBOPH 64 302
O6mo 668 2153

B npeaxojHUTe OTYETHH IEPUOIM MAJCIKUTE Ha JOTOBOPHHUTE 3aJb/DKeHHs Ha [pymara ca
00001eHH, KaKTO CNEABa:

Texynm HeTtexyinn

31 nexemepu 2021 r. o 12 mecena Orla05
TOJUHH
XHJI. JIB. XHJ1. JB.

®DUHAHCOBH NACHBH, OTIUTAHH 110 AMOPTH3HMPaHa CTOHHOCT:
THProBCKH U [PYTH 3aAbIKEHUS 373 -
TBProBeky 3aTBKEHAN KBM CBBP3aHH JIUIA 37 -
INonmy4eHun 3a€MH OT CBBbP3aHH JIUIA - 2210
3agbIDKEHUS MO TA3UHTOBU OTOBOPH 60 366

O6mo 470 2576
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CTOﬁHOCTHTe, OMOBECCTCHH B TO3H aHA/IU3 HA MAACXKHTEC Ha 3aAB/DKCHUATA, IPEACTABIABAT
HEAUCKOHTHPAHUTE NapU4YHH IIOTOLIHU IO JOTOBOPHUTE, KOWTO MOraT Aa €€ pasjiu4vaBar OT
6aJlaHCOBHTE CTOMHOCTH Ha 3aBJEKCHHATA KbM OTUYCTHATA JaTa.

PHHAHCOBHTE AKTHBH KATO CpeacTBO 32 YIIpaBJCHHE HA JJHKBHAHHSA PUHCK

[1pu oLieHsIBaHETO M YNPaBJICHUETO Ha TMKBUIHUA PUCK ['pyraTa OTuMTa OYaKBaHHTE [IAPHYHU
NOTOLM OT (PHHAHCOBM HMHCTPYMEHTH, MO-CHELMATHO HAIMYHUTE MapU4HH CPEACTBA H
TBProBCKH B3eMaHus. HanumuHuTte nmapuyHM pecypcH M THPrOBCKM B3€MaHHS HE HaBHIIABAT
3HAYHTETHO TEKYLIMTE HYXK/H OT U3XOAAII IapHdeH MOTOK. ChINIACHO CKITIOUEHUTE JOTOBOPH
BCUYKH MapHYHH MOTOLM OT THPrOBCKM M JPYTH B3eMaHHS ca ABDKAMH B CPOK /IO IHECT
Mecela.

32. OuensiBaHe M0 cOpaBeAlnBa CTOHHOCT
32.1. OueHsiBaHe No cnipaBeJ/IHBA CTOHHOCT HA PHHAHCOBAN MHCTPYMEHTH

CHpaBC,IUII/IBaTa CTOHHOCT Ha (bI/IHaHCOBIfI HHCTPYMCHTH € IIPCICTABCHA B CPaBHEHHUE C TAXHATA
falaHCcOBa CTOMHOCT KBM Kpas Ha OTYETHUTE NICPUOAN B CJICIHATA Ta6np1ua:

DOUHAHCOBH AKTHBH K®Mm 31 pexemepu 2022 1. KbMm 31 pexemepu 2021 r.
CnpaBempmsa banancoBa Copaeennmus Banancosa
CTOHHOCT CTOIHOCT a cTofHOCT CTOMHOCT
XHJI JIB. XMJL JIB. XHJIL JB. XML JIB.
Kpeautn 1 B3eManus:
THPrOBCKH U APYTH BIEMaHHS 456 456 239 239
THproecku B3eMaHHA OT CBBbP3aHU JIMIA 6 6 9 9
TMapigHu cpencTBa 673 673 639 639
1135 1135 887 887
®OHHAHCOBY MACHBH K»m 31 aexemepn 2022 r. K®m 31 pexemepu 2021 r.
Crnpaseainba Baaancosa Chpasemime banancosa
CTOMHOCT cTOHHOCT a CTOHHOCT cToifHOCT
XIIL. JIB. XML JIB. XHJ1. JIB. XML JIB.
@UHAHCOBH MAaCHBH, OTYMTAHH O aMOPTH3HPaHA CTOHHOCT:
Tlomydenu 3aeMu OT CBBP3aHH JIMLA 2210 2210 2210 2210
THProBCKH U APYTH 3aABbIDKEHHA 214 214 373 373
TBProBckH 3aAb/KEHIA KbM CBBP3aHH ML 31 31 37 37
3anbIDKeHUs 110 JTM3HHTOBH IOTOBOPH 366 366 426 426
2 821 2 821 3 046 3 046
32.2. OuensBaHe No cnpaBeJInBa CTOWHOCT HA HePHHAHCOBH AKTHBH

Cnepnata Tabnuua mnpencraBs HUBaTra B HepapxusaTa Ha HeWHaHCOBM akTHBH KbM 31
nekemBpH 2022 r. u 31 nexemppu 2021 r., oLieHIBaHH NIEPHOAUYHO IO CIIPABE/UIUBA CTORHOCT:

Huso 3 Hugo 3
2022 2021
XHJL JB. XU, JB.

HMoTH MAIIHHU U CHOPBKEHHS
- ONITHYHH Kabenu 4514 4788
- MaLKMHH U 06opyABaHe 674 705

PBKOBOACTBOTO € c4eno, 4e kbM 31.12.2022 r. HsimMa chINEecTBEHH U3MEHEHHS B CTIpaBeIINBaTa
CTOMHOCT Ha ABJroTpaifHUTEe aKTHBH Ha I pymnara, KosTO € ompefesicHa Ha 0aza AoKJIaaud Ha
HE3aBUCUMU JTMUEH3MpPaHU oneHuTeId kbM 31.12.2021 r. Paznukara Mexay ompeeneHara
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CTIpaBeAJIMBa CTORHOCT OT HE3aBUCHMUS OLIEHHUTEN U OanaHCOBa CTOMHOCT € NMpeHeceHa U KbM
31.12.2022 r.

Paznukata B 6anaHCOBHUTE CTOHHOCTH Ha KATErOPHUTE aKTHBH M TOCOYEHHTE OLEHABAHU
MEPUOAMYHO M0 CIIPaBEJIMBA CTOHHOCT Ha aKTUBHUTE OT KaTErOpHs MaIlVIHU U 000pY/IBaHeE ce
OBDKH Ha GanaHcoBaTa CTOWHOCT Ha OMNepaTHBHa KOMIMIOTBPHA TEXHHUKA, W3M0/A3BaHA OT
nepcoHana Ha ['pynaTa, ¥ CTONAHCKOTO 00OpyABaHe, U3MON3BAHO B JEHHOCTTAa HA IpyIara,
KOHUTO c€ OLIEHABAT I10 1ieHa Ha NpuIoOUBaHe MOpaay pa3IMYHMUs, HETIPOU3BOACTBEH XapaKTep
HA Te3H MOAKATErOpHH MallliHU U 000py1BaHe.

33. IlosiuTHKA N NPOLEAYPR 3A YNPABJeHHE HA KANHTAJA

Llenure Ha ['pymara BbB Bpb3Ka ¢ yIpaBjieHUe Ha KallHTasa ca:

® J1a OCHTYpH CIIOCOOHOCTTa Ha I'pymnara Ja MpoabIKH Ja ChIIECTBYBA Kato AeicTBaio
NpENNPUATHE; U

® la OCUTYpHU aJleKBaTHA PeHTaOMIHOCT 3a COOCTBEHHULIUTE, KaTO ONpeIeiia LIeHaTa Ha
OPOAYKTUTE U YCIYTHTE CA B CHOTBETCTBHE C HUBOTO HA PHCKA.

prnaTa HaOJIrO1aBa KanmuTala Ha 6asaTa Ha CHOTHOIICHHUETO Ha KOpHUIrupaHusa KaluTal KbM
HECTHWA ABJIT.

I‘pyna’ra Oolpeaens KOpUTHpaHHUA KalluTail Ha OCHOBaTa Ha 0anaHcoBaTa CTOMHOCT Ha
coOCTBEeHMS KamuTal H CYGOPIII/IHPIpaHI/Iﬂ ABJIT, NPEACTAaBCHU B OTHUCTa 3a (bHHaHCOBOTO
CBCTOJAHHE.

CyOopauHUpaHUAT IBIT BKIFOYBA HeobeanedeHuTe 3aeMH Ha [ pynara.

HetHusTt apar BkIrodsa CyMaTa Ha BCHYKH 3aABbJDKCHUA, TBPrOBCKUTEC U APYTH 3a0BIKCHHS,
HamMaJieHa ¢ 6anaHcoBara CTOMHOCT Ha MNapuTC U NNapUIHHUTC CKBHUBAJICHTH.

31 nexemMBpH 31 gexeMBpH

2022 2021

XHI. JB. XHJL JIB.

Co6cTBeH KanuTan 3075 2942
+CyGopauHupaH AbJr 2210 2210
Kopurupan xanurana 5285 5152
06110 3a0BDKeHNUA, THPTOBCKA M APYTH 3aJBIKCHUA 4 286 4 850
- [Tapu v napyyHY eKBUBAJICHTH (673) (639)
Heren gbJr 3613 4211
CroTHOIIEHHe HAa KOPMIHPAH KaIHUTAJ KbM HETEH ABJT 1.46 1.22

34. CnOnTHA cle] Kpasi HA OTHeTHHA NepHoj

He ca BB3HMKHAM KOPUTUPAIIM CHOUTHS WM 3HAUMTENHH HEKOPHTHPAINU CHOUTHS MEXKAY
Jarata Ha (MHAHCOBMS OTYET M Jiarara Ha OTOPU3UPaHETO My 3a uznaaHe oT CpBeTa Ha
JUPEKTOPUTE, ¢ U3KIIFOYSHHE Ha IOCOYEHOTO NO-A0IY:

Ot 01.02.2023 r. n3nenHuTeneH gupekrop Ha bynrapren Cxonue [IOOEJT e Ctedan BoiiHos.



S e E)ULGARTEL  *

31 gexemspu 2022 1.

35. Ono6penne Ha pHHAHCOBHSA OTHET

Koncomuaupanust ¢puHaHcoB ot4eT kbM 31 aekemBpH 2022 I. (BKJIFOYHTEIHO CPaBHUTENHATA
uHpopmanua) e ogobpeH u nipuet ot ChBeTa Ha AUpeKTOpUTe HA 29 MapT 2023 .




