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TOJMINEH WHIUBUIY AJIEH TOKJIAT

3A JEMHOCTTA 3A 2021 TOAWHA

IIpuer Ha 3acenanue Ha CbBera Ha gupexkTopute HAa BYJIUAPTEJI A/l ¢ IIporokona ot
10.03.2022 1.
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Hactosmuar roxian 3a JefHOCTTa € U3TOTBEH B CHOTBETCTBUE C pa3nopeaduTe Ha wi. 39 oT
3aKoHa 3a CUETOBOJCTBOTO, U3UCKBaHUATA HA THProBCKHS 3aKOH.

I. OBIIA THO®OPMALIUSA

L. 1. lIpeamer Ha AeiinocT

. Byarapren AJl ¢ aknMOHEPHO ApPYXKECTBO, PETHCTPHPAHO MO peda Ha THProBeKus
3aKOH.
o IlpenmMerbT Ha [EHHOCT Ha [PYXKECTBOTO € TBHProBCKa, MapKeTHHIOBa U

HHXCHEPUHIOBa JEHHOCT MO JaleKOChOOMIECHUATA, H3rPaXKIaHe, H3NO0I3BaHe U HOLTBPIKAHE
Ha JaTeKOCBOOIIUTETHA MpeXH H HWHQOPMAIMOHHH CHCTEMH H OpPEeAOCTaBAHE HAa
IaleKOChOOIIUTETHE B HHGOPMAITMOHHY YCIIYTH, KaKTO U BCSKa Apyra ACHHOCT, KOATO HE €
3a0paHeHa ChC 3aKOH.

I. 2. KpaTrka ucropuuecka cupaska. IIpasen craryT, ynpaBjeHue H cTpyKTypa

. Bynrapren AJl e perucrpupano npu CI'C mo ¢.x. Nel3115/2004 r. maptuaen No
88632 tom 1122 ctp. 26 n Bnucano B Teproseku peructsp ¢ MTH 131341659,

° Csc cp3naBaneTo Ha bynrapren A/l xaro 100% memepHo npykectBo Ha Bynrapras
EAJl, ce otaens Thprosckara JeHHOCT B cdepara Ha TEICKOMYHHUKAIMATE OT ThPrOBHATA H
TPaH3UTHPAHETO HA TPUPOJEH ra3. J[pyKecTBOTO IMBPBOHAYATIHO € PETUCTPHPAHO ¢ KAIIMTAI
300 000 (Tpucta xmnsan) aB., pasnpeaencHE B 300 (TpucTa) HIOMMEHHH HEIPHBUICTHPOBAHH
aKIUH C MPaBo Ha Iiac ¥ ¢ HomuHaHa cToifrocT 1 000 (xwnsina) 8. Bedka eaHa.

KsMm MomeHTa J[pyXecTBOTO € ¢ akI[MOHepeH kamutan 2 946 xuinm. jnB., pasjencH B 2 946
IIOAMEHHH HENIPHBHIICTMPOBAHH aKIWK ¢ HOMHAHANHA cToiHocT 1 000 iB., AaBamu mpaBo Ha
eAdH riaac 3a Beska akiug. CoOCTBEHHIM Ha KalMTala Ha JIpyXecTBoTo ca ¢ mo 50%
bynraptpancraz EAJl u EnextpoeneprueH cucremer oneparop EAJL.

Kpaitausar cobcreenuk Ha J[pyxkectBoTo € Bbmiarapckara maepikaBa upe3 MUHHCTEPCTBO Ha
eHepreTuxata upe3 beirapcku Enepruen Xonmuar EAJI

o K®M narata Ha M3roTBSHE Ha gokinana Bynrapresn AJl e ¢ egHOCTeNIeHHA CHCTEMA Ha
ynpapnende. JpyxecTBOTO ce ppkoBoaud oT OO0mo crOpanue u ChbBET Ha JAHPEKTOPHTE,
KOWTO BB3Tara H3MBIHCHHETO HAa B3CTHTE DEIIEHUSA, OIEPATHBHOTO YIpPABICHHE U
PEeICTABATENCTBOTO Ha V3mbIHATENEH TUPEKTOP.

o [Tepconan

Ksm 31 mexempu 2021 r. - cuuch4HEAT Opoil Ha IepCOHANA Ha JPYXECTBOTO IO TPYIOBH
IIpaBOOTHOIMEHUS € 12 JoBeka.

° JBIIepHO APYKECTBO

Bynrapren Cxomne JJOOEJI € TEproBcko Apy»KeCTBO, pETHCTPUPAHO B IleHTpaiiHus perucTsp
Ha Penmy6mmka Maxenonus Ha 3 nexemspu 2008 r. mox HOMep 643867. JpyKecTBOTO € Che
cefanuimie U ajgpec Ha ymnpasiesue: Maxkenonus, rp. Ckormme, Oyn Slne CaHpmaHckw.
HpyxectBoTO ce ynpasiasa o1 [Inamen Lispaopeuxu.
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o KommnanusTa npegocTaBs TeNeKOMYHUKAlMOHHN YCIIyTH Ha KOPIIOPATHBHY KIIMEHTH ¢
pa3BHTa KJIOHOBa MpeKa B CTpaHarta, bankanute u EBpona u roasm MexayHapojaeH TpadHk,
KaKTO U Ha APYTH OBJIrapCKH U MEXIYHAPOAHHU TeTIEKOMH, VIHTepHET NOCTaBYMIIH, CHCTEMHH
HHTETPATOpH H JIp.

I. 3. [IazapHa ¥ HHBECTHIHOHHA CTPATErUA

Busnec monensr cnensar ot bynrapren AJ] e Ha anTepHaTHBEH TENCKOMYHHKAIMOHEH
omeparop oT tuma ,,Carrier of the carriers”, npemocTaBsil Ha OBATAPCKUS W €BPONIEHCKHS
Ia3ap HaeTH HAWOHAIHA W MEXIYHApOIHY JHHHUM, HANE)KTHH W JIECHH 3a H3IOJI3BaHE
TSJICKOMYHHKAMOHHY YCIYTH 3a NPEHOC HA JAHHH, BUICO, TPAH3aKIHM, ¥ HacloxeHu IP
YCIYTY C FapaHTHPAHO KaYECTRBO.

[leneBuAT ma3zap Ha KOMIAHHATA ca TEICKOMyHHKAlIMOHHHTE oOHeparopd, HMHTrepHer
JOCTAaBYUIUTE M CHCTEMHHUTIEC HMHTEIPATOPH, KAKTO H KOPIOPATHBHH KIUEHTH C TOJLIM
MEXIyHapoaeH TpaQuK W pa3BHTa KIOHOBA MpeXa B CTpaHaTa M W3BBH Hel. MapKETHHT
Humata Ha bynrapren AJl € mpemocTaBsHe Ha €CTECTBEHO 3alllMTEHA NMPEHOCHA cpena Ha
TEJIEKOM OIIEPaTOpPH.

1. 4. CboTBeTCTBHE H 0432 32 H3TOTBAHE

JpyXecTBOTO  OCBIIECTBsIBA CBOATa JAEHHOCT TIIpH CIa3BaHe Ha  OBITapcKOTo
3aKOHOJATETICTBO.

lNoppmauAT MHAVBHAY aTeH QUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MEXIYHAPOIHUTE
Crangaptu 3a @unancoBo Otuutane (MC®O), npuetn or EC. 'omumeAnsST MHAMBHIyaleH
(HHAHCOB OTYET € W3TOTBEH B JIeBa, 3aKpbIyieHH A0 xunsaaa. Karo 6aza 3a M3roTeiHe e
H3I0J13BaHa HCTOpUYECKaTa IieHa.

L. 5. OtroBopHOCT HA PbKOBOACTBOTO

PBKOBOACTBOTO NIOTBBpPXKAABA, 4€ € MNPHIATAIO IOCIENOBATEIHO aNeKBaTHA CUYCTOBO/IHA
IIOJIATHKA. PEKOBOJICTBOTO CHINO TaKa MOTBBPXKAABA, Ue C€ € NPHIAbPXKAIO KbM JieiicTRAIATE
MC®O, npuetn ot EC, xakto 1 ue HUHAHCOBHTE OTUETH Ca U3TOTBEHH HA MPUHIUIA HA
JIEWCTBANIOTO MPEAIPUATHE.

PEKOBOACTBOTO € OTroBOPHO 3a KOPEKTHOTO BOJCHE HA CYETOBOTHUTE PETHUCTPH, 34
1eaecho0pa3sHOTO YIIPaBJICHHE HA aKTHBHUTE H 3a IPEANPHEMAHETO Ha HCOOXOAAMHUATE MEPKH
3a 30ATBAHETO U OTKPHUBAHETO Ha €BEHTYAIHH 3I0YIOTPEOU U IPYTH HEPEIHOCTH

II. AHAJIU3 HA ®UHAHCOBHUTE OTUYETH U PE3YJITATHTE OT JEMHOCTTA
HA JPYKECTBOTO

DHHAHCOBO-CUETOBOJHUSAT aHAJH3 CE HU3BhpIIBA C LET g4 6’bL[aT H3CICABAHH Pa3InITHH
IIOKa3aT<eIId, KOUTO XApaKTCPU3IHpaT (bI/IHaHCOBOTO CBCTOSAHHUE U (I)I/IHaHCOBI/ITe pe3ynTaTH Ha
IPECANPHATHCTO - pasMCp H JUHAMHWKA HA H3BBPIICHUTC PAa3XO0JH H IIOYYCHH IIPHUXOOH,
PaBHHUIIIEC H C(I)GKTI/IBHOCT Ha H3N0JI3BAHC Ha PECYPCHIEC, (bHHaHCOBI/I PE3YITAaTH H
peHTa6I/IJ'IHOCT; 06paIIIaeMOCT Ha 060p0THI/IH Kanurtali;, JUKBUAHOCT U IIATEXOCIIOCOOHOCTTa
Ha IPCAIIPUATUETO | T.H.
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I1. 1. Ananu3 Ha puHAHCOBUSA pe3yaTaT 3a 2021 r.

Ilpes 2021 r. ,byarapren” AJl peanusupa 3a nbpBE 06T 0T 2008 roguHa HacaMm medanba B
pasMep Ha 21 xui. nB. (nmpu 3ary0a ot 201 xumn. 1B. 32 2020 r.). Kato usno npes mocneaunte
TOAMHY ce 3abelsI3Ba TEHACHIMA Ha HaMasIBaHE Ha 3arybata - 3a 10-rojguimeH mepuoi o
2020 r. namanenuero € c 83%. PrxoBoactBoro Ha J[py>KECTBOTO € aHAU3HPAIO
BB3MOXHOCTTa Ha JIpy>XECTBOTO Ja OPOIBIKA NEeHHOCTTa CH B OBACINE U € YCTAHOBHIIO, Y€
KBM MOMEHTA TOBA 3aBUCH OT aKTHBHATA IOJKpella Ha COOCTBEHULIATE.

PBKOBOACTBOTO cuuTa, 4Ye J[pyKecTBOTO MOXKe /[a MPOJBIDKA CBOSATa AEHWHOCT KaTo
JeiicTBamo NpeanphsTHEe B 0003puMO OBICIIE H CIEI0BATENHO, e Ob¢ B CHLCTOAHHE Ja
ypexJa IacHBHUTE CH B HOpPMAJICH XOJ Ha HeromaTa AeHHOCT, 6e3 ma e HeoOXxoaumo ja
peanu3upa CHIIECTBEHA YacT OT aKTHBHUTE CH WM [a IpeAlpHeMa APYTH NPHHYIUTETHA
MEPKH.
¢ Ilpuxonn

O6mure npuxoau Ha Jpyxkectso 3a 2021 r. ca 3 276 xun. 1B., KoeTo € ¢ 214 xui1. JIB. MoBeYe
ot npexxonnus nepuoA (2020 r: 3 062 xuin. iB.) 1 630 24% 10-BeYe CIIPAMO IPHXOAUTE OT
2019 r. B mpuxoauTe OT YCIyTH YBEIHYEHHETO € ¢ 6%, B YHCIOBO H3paKCHHE TOBA MPaBH
194 xun. nB. moBede ycayrute npe3 2021 r. Haii-roismM a1 Ha IPAXOOUTE OT NPEAOCTABCHH
YCIyrH ce IIaJa Ha NOPEIOCTaBIHETO Ha INpPEeHOC Ha NaHHH M wuHTepHeT. IlpojaneHust
KalaluTeT ce € yBenmuuui ¢ no4tu 15%, a npuxoauTe OT eOUMHMIA IIPOJjajieHa yCiryra IPpeHoc
¥ UHTEPHET € HaMaJIsl ¢ MaJIKo 1oBeyde oT 2%

I/IH(bOpMaIII/ISITa B KOJHYCCTBEHO H CTOMHOCTHO H3paXCHUE Ha PECATASUPAHUTEC npo,uancﬁn Ha

yenyru ot "bynrapren” A/l 3a uammunanara 2021 r. cpaBreHa ¢ 2020 1., KaKTO H JETET UM B
o0ImuTe IPUXOAH ¥ HACTHIIUINTE IPOMEHH Ca IPEICTaBeHH B Tal/IMIIaTa IIO-T0IY

OTH.JSLT OTH. ST
31.12.20200  cnpsimo ~ P1.12.2021) eppamo | Hsmenenne
Mepua ofuuTe ofuTe
Ilpuxoau CANHHNG | OTYeT NPHX0AH OTYeT | NPUXOAH 21/20
[Mponax6én Gbps 14 255 15572 9,24%
IIpeHOC Ha AaHHH U HHTEPHET Gbps 14255 15572 9,24%
[Mpuxoau ot mpoxaxGn W as. | 3039 100% 3233 100% 6.37%
ITpuxodu om npedocmagane Ha yeayzu: Xuil. JB. | 3039 100.00% 3233 | 100.00% 6.37%
Ilpenoc na oannu, unmepnem, TUHUU NOO Haem XL JIB. 2049 67.42% 2295 71.00% 12.01%
Konoxayus XHIL JIB. 86 2.83% 84 2.60% -2.18%
Haem enaxna XHIL JIB. 475 15.63% 491 15.20% 3.45%
T o0uwina nodopvicKka eraxHa XHIL JIB. 221 7.27% 222 6.87% 0.45%
ﬁucmmar;uoyyu makcy XHJI. JIB. 122 4.01% 43 1.35% -64.36%
pveu npuxodu om ycnveu XHIL JB. 86 2.83% 97 2.99% 12.24%
Vipyau npuxoou: XMl JIB. 23 0.76% 34 1.04% 47.83%
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@DoKyChT Ha KOMIIaHHATA € HAacOYeH KbM NOJUIbPXKaHE W YBEIMYEHHE Ha MpoJaxOuTe 3a
MeXIyHApOJEeH TPAH3UT U HAllMOHAIHU IPOJaXOH.

CrpykTypa Ha nmpoaaxOuTe:

Ilazap na edpo - "bynrapren" AJl npemocraBs NPEeHOCHH YCIYyTH Ha APYTH JIMLIICH3HPAHA
oneparopu. OT HOpMAaTHBHA IJE€HA TOYKA, TO3H CEIMEHT OT Ila3apa Ha EIeKTPOHHHU
cbobienue B P brirapus € Hal-nuOepasIv3upaHisa B CHOTBETHO CE XapaKTEpHU3Hpa U C Hail-
OCTpa KOHKYPEHIIHS U Haif-HUCKA redanda OT CAeKa.

Mesicoynapooen nasap na edpo - "bynrapten" AJl nperoctaBs €IEKTPOHHH CHOOINMTETHH
yciayru Ha MexayHapoaHu onepaTopH. ToBa Haii-uecTo ca TPaH3UTHH KaNalHUTETH ¢ BHCOKH
ckopoctm B mocoka Typmus — 3amagHa EBpona Wi HaeTH JHHHM W MNPEHOC 34
KOPIIOPAaTHBHUTE UM KITHEHTH JI0 €K30THYHU AecTHHAIHH Kato ['py3us, Kocoro u ap.

Kopnopamuernu xnuenmu — "bynrapren" A/l ce cTpeMu Jia ce peayiM3Hpa rojisMa KIHEHTCKa
6a3a oT OM3HEC CEeKTOpa, B KOUTO mmeqandara OT BCAKa CACIKa € ¢ IO-TOJISIM MPOIEHT, HO KaTo
abCOIIOTHA CTOMHOCT KOHKPETHHTE CACIKH €A C HUCKH MECCHHH LICHH.

Obcnyxnceane Ha opyscecmeama om zpynama na "BEX" - C nen HaMmansBaHe pa3xoJuTe HA
XOJIJUHTa 33 TeIEKOMYHHKAllMOHHH YCIyTH B IoAo0OpsBaHe Ha Ka4ecTBOTO UM, "bynrapren”
IIpEJOCTaBs TENEKOM YCIYTHM Ha HSAKOM OT APYXKECTBaTa OT XOJIWHIA. 3a pasTphlIlaHe Ha
ITBJIHAAT HOTEHIHAN Ha "bynrapren" B Ta3u mocoka € Heo6XoauMa MO IbPIKAIIA MOJTHTHKATA
Ha PHKOBOJCTBOTO 3a ISIOCTHO PEIICHAE 3a JOCTABKATAa HAa TEICKOMYHUKAITMOHHH YCIIYTH 33
XOJIAUHTA.

I/IH(bOpMaHI/ISI OTHOCHO IPHUXOIHTE, PA3IIPCACICHH II0 OTACIHUTE KaTCTOpHH HeﬁHOCTH,
BETPCINHU U BBHIITHHU IIa3apu € NIp€ACTaBCHA B Ta6JIPII.IaTa Io-Jq0JIy:

2020 npuxoan B[2021 nprxoan 8| Paznuka B Pazauka
[prxoxM 0T YCJIYTA N0 BHIOBE XHAJL. JB. XHJL. JIB. XA JIB. B %
OG0 MPUXOAH OT YCIYI'H 3039 3233 194 6%
|Kopnopamuenu xnuenmu 240 238 (2) -1%
Hauonansu npodaxcbu Ha edpo 1478 1454 -24 -2%
Meacoynapoonu npodasicbu Ha eopo 1321 1541 220 17%

e Pasxoan

OnepaTuBHHUTE pa3xod (¢ H3KIIOUEHHE HA pa3XOAUTE 3a aMOPTH3amyM) Ha JlpyKecTBOTO 3a
2021 1. ca B pasMep Ha 2 348 xwmi. nB., KoeTO € ¢ O0K0oI0 1% mo-mamko ot 2020 r.
AMOPTH3AITUOHHATE OTYHUCIIEHNS ca B pasMep Ha 757 X 1B., KoeTo npejcTasisBa 23% ot
npuxogute U 32% 0T OomnepaTUBHUTE pa3XxoAM Ha IPY>KECTBOTO 3a Iepuoza. Beuuku BuioBe
pasxoam ca CchOOpa3eHM C TEKYIIOTO (HHAHCOBO CBCTOSHHE M Ca CBEACHH [0
HeoOX0JMMOCTTa 38 HOPMATHOTO U YCTOWYIMBO pa3BUTHE Ha JlpyxecTBOTO.

Wudopmanuita B KOJHYECTBEHO H CTOWHOCTHO W3paXEHHWE IO BHIOBE pPa3XOoOH 3a
m3muHanara 2021 r. cpasaeHa ¢ 2020 r., KakTo U AeJia UM B OOIUTE pa3XOdH M HACTHIIMINTE
TPOMEHM Ca TPeICTaBEHN B TAOIUIIaTa M0-J0NY:
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OTH.ASI OTH. ST
CIpsIMO cOnpAMo
Mepna o0uuTe obumuTe

IPa3xogn eAMHHIA 2020 pa3xoan 2021 pazxoau |A3MeneHuel
OnepaTHBHH pa3xoau/ 6e3 pazxoou 3a
lavopmuzayus/ XHJL JIB. 2379 76% 2 348 76% -1.30%
Paszxoou 3a mamepuanu XHIL. JIB. 57 1.82% 30 097% | -47.37%
Pasxo0u 3a evHWHY YCRy2u | xw. B, 1655 52.88% 1713 55.17% | 3.50%
Pasxoou 3a nepconana XHIL JIB. 657 20.99% 597 19.23% | -9.13%
VIpyeu pazxoou XHIL, JIB. 10 0.32% 8 0.26% | -20.00%
Pa3zxoau 3a aMopTH3aNHSA XHIL. JIB. 751 23.99% 757 2438% | 0.80%
0010 pa3xoau 3a JeHHOCTTA XU JIB. 3130 100.00% 3105 100.00% | -0.80%

ITocturaarure 0000IEHH pe3ynTaTH OT IeWHOCTTa Ha JIpy>XecTBOTO 3a mepuoja, Cbe
CHIIOCTAaBUMU TIPEH3IYHCIICHH CPAaBHUTEIHY JAaHHHU 34 IPEAXOIHUS NIEPHO] Ca NPEICTaBEHH B

Ta6JIPIIIaTa, KaKTO ClICABa:

OTYET XWILJIB. | OTYET XWILJIB. Hamenenwne 2021/2020
HOKA3ATEJIH, xun. n8. 31.12.2020 31.12.2021 XMJLJIB. %

O061o npuxoau oT ASHHOCTTA 3 062 3276 214 7%
OG61mo pa3zxonu 3a fAefiHOCTTa 3130 3105 (25) -1%
EBITDA 683 928 245 36%
EBIT (68) 171 239 -351%
EBT (205) 25 230 -112%
LBnrorpaiinyn MaTepraiHy aKTHBH 7572 7 040 (532) -T%
Q01110 aKTHBH 9138 8 687 (451) -5%
TEKYIIH aKTUBH 1098 1210 112 10%
TEKYIIH HaCHBHA 2332 983 (1349) -58%
IMapuyHy HATUYHOCTH 574 610 36 6%
ObopoTeH KamuTan (1234) 227 1461 -118%
CoOcTBeH KanuTan 1769 1791 22 1%
aKIIHOHEePEeH KamuTal 2946 2946 0 0%
pesepBu 143 144 1 1%
HepasIpeaeseHa 3aryba (1119) (1320) (201) 18%
neuan6a/3aryda ot TeKyll IepHOI (201) 21 222 -110%
Jlbnrocpounu 3aeMu 916 2210 1294 141%
HucneHocT Ha epcoHarna, op. 12 12 - 0%
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IL. 2. AHanm3 Ha PUHAHCOBOTO CHCTOSTHHAE

o Iloka3aTesau 3a epeKTHBHOCT

2020 2021 % Ha U3MEHEeHHe
oTYeT OT4ET 2021 oruet/ 20200t4er
Koeduunent Ha eeKTHBHOCT HA Pa3xoauTe |
(npuxomu/pasxonu) 0.98 1.06 8.16%
| Koe(uuueHT Ha e(eKTHBHOCT Ha ITpnxomlTe 1.
(pa3sxoxu/npUXOIH) 1.02 | 0.95 (6.86)%
o Iloka3zaTeaH 3a peHTA0MIHOCT
2020 2021 % Ha U3MECHEHHE
OT4eT OTHET 2021 otuer/ 20200t4er
Pentabuanoct Ha nmpoaaxéuTe
(aetHa 3ary0a/Ipuxo4 OT NPOJAKOH) (6.56)% 0.64% (90.24%)
| PenrafuamocT Ha coGCTBeHHS KANHTAJ
(HerHa 3ary6a/co6CTBEH KAMHTA) (11.36)% 1.17% (89.70)%
PenTaGMiHOCT Ha aKTHBHTe (HEeTHa 3ary6a/ IR
06100 aKTHBH) 2.2)% 0.24% (89.09%)

o Iloka3zareim 32 JHKBHIHOCT

JIMKBHIOHOCTTA € MPEANOCTaBKA 32 IIATeXKOCIOCOOHOCTTA Ha IpeAnpHATHETO. [lokasaTemuTe
3a JIMKBHJJHOCT ca KOJIMYECTBCHH XapaKTEPUCTHKH Ha CIIOCOOHOCITAa HA NIPENPHUATHETO Ja
H3ILIalIa TeKYIATe CH 33b/KEHAS C HUTMIHUTE KpaTKOTpaiHH akTHBH. B moceanure He ce
BKTIOUBAT pa3zxoauTe 3a Opaemm nepuomu. [loxasarenurte 3a JTHKBHAHOCT B Kpasd Ha
OTYETHHA IICPHO]I ca:

e 00ma TUKBHIHOCT (KPATKOTPAHHU aKTUBU/KPATKOCPOUHH 3aAbokeHnsa) 1.23
e  a0CoJIOTHA JUKBHIHOCT (TIAPHYHH CPEJICTRBA/TEKYIIN 33X bDKCHHAS) 0.62
Koedpurmentd 3a abconioTHa JMKBHOHOCT € IIOA CAMHHNA, KOETO O3HAayYaBa, ve
JIPYXXECTBOTO KbM HACTOSINMS MOMEHT HiIMa MHOro mo0pa JMKBHAHOCT, IOpaId
HeJOCTaThuHATa CU HAJIMYHOCT Ha HapHIHU CPEICTBA.
o IloxazaresH 3a IJIATEKOCHOCOOHOCT

EnuH OT OCHOBHHTE ITOKa3aTeNH 3a aHaN3 Ha (MHAHCOBAaTa aBTOHOMHOCT Ha (upMara e
koedunueHTFT Ha IUIarexocmocoOHocT. To#f M3passiBa CTENeHTa Ha NOKPUTHE HA
JIBJITOCPOYHHUTE 3aIbDKEHAS ChC COOCTBEHMS KATUTAl HA KOMIIAHHUATA.

2020 2021 % Ha U3MEHCHHE
OTHET OTYEeT 2021oraer/ 2020014er
KoedumeHT Ha INIATEXKOCIOCOOHOCT
(coGCTBEeH KanUTAN/IPUBICYEH KATHTAI) 0.24 0.26 | 8.33%
Koedunuent Ha obma 3aUTBKHAIOCT
(TpuUBIEUEH KaHTa/COOCTBEH KAITUTAIT) 4.16 3.85 (7.45)%

JIbirocpodHy 3aJBIDKEHHS BKIIOYBAT 3a0B/DKCHHS KBM IIEPCOHANA IIPH NEHCHOHHMPAHE B
pasmep Ha 42 xui. 8. (40 xumn. 1B. 3a 2020 r.), HacHBU N0 OTCPOYECHH HAHBIM CHOTBETHO B
pasmep Ha 68 xmi. aB. 3a 2021 r. (63 xmi. aB. 3a 2020 1.) ¥ UpeANIAAHNUS OT KIHCHTH B
pasmep Ha 3 227 xun. nB. npu 3 642 xui. 8. 32 2020 .
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Ha ocuHoBanme pemenue mo T.1 ot IIpotokon Nel6-2021/09.09.2021r. ma CwBera Ha
nupekTopuTte Ha ,bymrapren” AJl, mageno paspemenume nmo T1.7.1 ot Ilporokoa or
19.09.2021r. Ha M3BbHpeaHo o0mo chOpaHHe Ha akIHOHEpUTE, pemeHue no T.1.3 ot
IIpotoxon No51-2021/28.09.2021r. na CvBera Ha auwpeKkTopuTe Ha ,.beiarapcku Exepruen
Xonauur EAJl n paspemenue nmo mpotokorx Ne E-PJ1-21-33 or 11.10.2021r. nra MunucThpa
Ha CHepreTHKaTa ce IIPOMEHs CpOKa Ha ILTAaIlaHe Ha ITIaBHMIIA [I0 J0roBop 3a 3aeM Ne95-2016
r. Mexnay "bynrapren" AIl u "BEX" EAJl. Cpok Ha aefictBue no 01.08.2025 r., seBeXIa ce
TPaTUCeH TIEPHOA 3a M3ILIalljaHe MO riiaBHUNATa oT 24 Mecema cuurtado oT 01.09.2021 r.
Cpox Ha W3IalmaHe HA INIaBHUIA - 24 mecena, cauTaHo 3a nepuoga ot 01.09.2023 r. mo
01.08.2025 1.

KoM 31.12.2021 r. [lpy>kecTBOTO HAMA NAAC/KAPaIK HENIOTACEHH 3aAB/DKCHHS 110 [VIaBHUIIATa
IO 3aeMa W IpsiaTta cyMa B pasmep Ha 2 210 xui. JIB. € IOCOYEHA B HETeKyliara 4acT Ha
Oananca.

II. 3. HuBecTHIIMOHHA IIporpamMa

[Tpe3 2021 r. ©Ma 4aCTUYHO M3IBJIHEHUE HA 3AI0)KEHHTE B OM3HEC IIporpaMara JeiHOCTH.

BB BpB3Ka ¢ IpeocTaBiHE Ha ycoyra 3a IMpeHoc Ha JaHHM ¢ Kamanuter 2x100 Gbps
Opankpypr — Mankownap, Typmous Ha “Cynepomnaiin UnetnsuMm Xwusmetnepun A.C.“ 6sxa
IIPOBEJIEHH JIBE IPOIEIYPH 3a 3aKyIllyBaHe Ha 00OpyaBaHe, HEOOXOAUMO 3a pa3ImApeHHe Ha
CBHINECTBYBAIaTa IpeHocHa Mpexka oT Cobus 1o Typckara rpaauna npu CTpaHmka, Taka de
Ja & OCHTYPH BB3MOXKHOCT 3a npemoctaBsHe Ha 2x100 Gbps mam6au. Peamusupaxa ca qsa
JIOrOBOpA 3a JOCTaBka Ha 00opyBaHe Ha cToiHoCT 137 Xwi. nB. JIombIHUTENHO € 3aKyleHa
CrenMaTH3upaHa OlepaluoHHa cucTeMa cke codryep 3a 10 xui. 1.

PasxomuTe 3a MOJIyIH, 3aXpaHBaHHs, TEXHOJOTHYEH codTyep ca B pa3Mep Ha 22 XHUII. JIIB.

Ilpe3 mecen ¢eBpyapn U MapT Osfxa NMPOBEACHU NPONEAYPH 3a MOAINPHXKKA HA ONTHYHH
kabenmaun uHuE Jlosenen-byprac, Cnusen-fAmM60:a u IlpoBagus-Ilymen, Ilporanus-Bapha,
0s1xa IOANMCaHU €IHOTOUITHH JTOTOBOPH 3a MOAPHKKA HAa TPAceTaTa.

YcnmemHo npeMuHa B spBH HagzopeH ogut mo CYK, 3a cepruduxar 3a ISO 27001 u ISO
9001. Ilpe3 M aBryct € BHeApeH olre eauH Moayn or CRM cucremara.

B uactra apyru JIMA e 3akyneH €IuH NPEHOCHM KOMIIIOTBD 34 aJIMHHHUCTPAIHATA, €IMH
aBTOMOOMJI Ha JIM3MHT 3a HY>KAHTe Ha Thproecka mupekims. CKIOYEH € JOTOBOD 3a HaeM Ha
o¢uC TEXHUKA.

W3nenaeHreTo Ha HHBECTHIIMOHHATA IIporpama KM 31.12.2021 1. € 48%.

WNusecTunmonHata JeiiHocT Ha JIpy)XecTBOTO 3a IepHoAa SHyapU-IE€KEMBpPH, CbC
IUTAHYBaHOTO 32 CHINHS Ca PEJACTABEHH B TA0IMIIATa, KaKTO CIeABA:
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O6exT Mepa | 152021 | 1.12.2021 |MeMe/Henne
¢IHHRLA BI1
ILTaH OTHET
I. Mpexa 3a xocThI XHWJL JIB. 76 0 -100%

1.1. PasmmpsBane Ha CHIIECTBYBAIH ONTHIHH
CBBP3aHOCTH, KAHATHA MPEXH, H JIOKAITHHA ONTUYHH Xun. ae. 40 0 -100%
CBBP3aHOCTH, MPOESKTHPaHe

1.2. MaTerpypane Ha ONTHYHU MPEXHA Xun. ne. 8 0 -100%
1.3 Pe3epRHM 9acTH 3a OAMSIHR Ha Je()eKTHPATH TaKHBa XU N8 28 0 -100%
II. CropsixeHus XHJL. JIB. 333 169 51%
e e . ze # 2| 6%
2.2. Pasmupenue Ha DWDM mpexara Xun. 1. 220 137 -38%
2.3 . wmentcku DWDM moxym | xun ns. 70 0 -100%
1IL JApyru (aBTOMOGHIM, KOMIIIOTPH IP.) l XHJL JIB. 82 65 79%
KOMITIOTPH U NPUHTEPH XU J6. 8 10 125%
aBTOMOOHMITH 2 Op. JIM3MHT Xun. J18. 40 50 125%
CRM u npyre Xun. n6. 34 5 15%
OBILIO XHJL JIB. 491 234 48%

II. 4. PuckoBu daxTopH 3a JeHHOCTTA HA APYKECTBOTO

PuckbT, CBBp3aH ¢ AeiHocTTa Ha "bynrapren” AJl ce ompenens OT Bb3AEHCTBHETO Ha jBE
OTJICTHU KaTeropuu puck. [IbpBarta - cucTeMaTudeH puck - 00yciaBs ce OT BB3JICHCTBHETO HA
MaKpOMKOHOMHIECKATA Cpe/ia B KOATO JIPYKECTBOTO OCHIIECTBABA CROATA NEHHOCT, KOUTO HE
IOJUICKU Ha YIpaBleHHE OT CTpPaHa Ha PBKOBOJEH E€KUIl Ha APYXKECTBOTO, HO C€ KOHTPOJIHpa
C IleN HaMaJiiBaHe Ha BB3ACUCTBHATA My. BTopaTa - HEeCHCTEMAaTHYHHUS PUCK, KOMTO € MPSAKO
OTHOCHM KBM JAEHHOCTTa Ha JPYXXECTBOTO M B TOJAMA CTEIEH MOXE J1a Ce ympaBisBa OT
MEHUDKMBHTA.

I1.4.1. CacteMaTa4eH pHCK

Hugprayuonen puck

I/IH(I)JIaI_II/IOHHIfI}IT PHCK € CBEP3aH € BEPOATHOCTTA OT 3HAYHUTCIIHO IMOKAYBAHEC Ha ITOKYITHUTE
OEHHA Ha CTOKH H YCIIYI'H, KOCTO 6un JOBCJIO IO HaMaJIBAHS Ha JOXOOHUTEC, 4 OTTaM H OO0
CBHBAaHC Ha HOTpC6I/IT€J'ICKOT0 TBPCCHE W OrpaHN4YaBaHC PACTEXKa Ha HKOHOMHKAra Ha
cTpa”ara.

Ionumuuecku puck

Tosm puck € CBBp3aH C BEPOATHOCTIA OT BB3HUKBAHE HAa BBHITHO HJIH
BHTPEIIHONONMTAYECKH CHTPECCHHS M HEOJIAronpHATHH IPOMEHH B €BPONEHCKOTO W/ WM
HAI[MOHAHOTO 3aKOHOJATENICTBO, B PE3YyITAT Ha KOETO Cpe/laTa, B KOSTO OIEPHpPAT MECTHHTE
CTOIIAHCKH CYOEKTH Ce IIPOMEHs HETaTUBHO.

Banymen puck

B JieiiHOCTTa Ha APYKECTBOTO KATO ISUTO 3acera He ¢ CHIIECTBYBANl BATYTCH PHCK, ThHl KATO
CHEIKHUTE HA JPYKECTBOTO CE CKITIOYBAT B JICBA M €BPO.

viii
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Juxeen puck

JINXBEHHUAT PHUCK € CBBP3aH C BE3MOXKHOCTTA JIMXBCHUTE PaBHUINA, IPH KOHTO JPYKECTBOTO
¢duBaHCHPA CBOSTA JEMHOCT, JIa Ce MOBHINAT U B Pe3yATaT HETHUTE IPUXO/IH HA JAPYKECTBOTO
na namainedr. To3d pUCK ce YIpaBisaBa IOCPEACTBOM H3IOI3BAHE HA PA3IMYHY H3TOYHMIM 34
¢uHaHCHpaHe (THPTOBCKH 3a¢MH, BHTPEIIHO-PHUPMEHA 3a[UTHKHANOCT, OaHKOBM KPEIUTH H

7p.)
I1.4.2. HecucreMaTHIeH PHCK

Cexmopen puck

[Topaxxaa ce OT BIUSIHUETO HA TEXHOJOTHYHHTE IIPOMEHH B OTpachia BHPXY MOXOOUTE H
NApUYHATE IOTOIM, arPECHBHOCTTa HA MEHUDKMBHTA, CHJIHATA KOHKYPCHIUS Ha BHHIMHU U
BBTPEIIHKA Npou3BoguTead U Apyrd. llo oTHomenuwe Ha fAeliHocrTa Ha “Bynrapren” AJ]
CEKTOPHMST PUCK € BHCOK, Thidl KaTo ¢ BCSAKa M3MHMHAJIA NOJHHA CE U30CTps KOHKYpEHTHATa
6opba Ha TenekoM mazapa. llo Ta3w DpHuYMHA JAPYKECTBOTO CE€ CTPEMH Ja YBEIHYH
OTHOCWUTENHHA IA1 HAa MEXAYHAPOOHHUTE M TPAH3UTHHTE YCIYyIH, KBACTO PHCKBT €
3HAYUTEITHO TTO-HHUCHK OT TO3HM HA BETPEIIHUA [1a3ap.

busnec puck

Bu3Hec puCKBT ce onpesens oT crienudrkara Ha JeHHOCT Ha APy KecTBOTO . ToBa Hali-Bede e
HECHTYPHOCTTA 3a [I0JIyYaBaHe Ha IPUXO/IH.

KsM MOMEHTa TO3HM PHCK € CpaBHHUTEIHO BUCOK, IOpagu KoeTo ,bynrapren” AJl momara
CEpHO3HH YCHIMS 32 IHOJIBPHKAHE CSKEINHEBCH NPAK KOHTAKT C PECATHUTE U MOTEHI[HATTHH
KJIHEHTH, I'bBKABO pearupaHe IIpH BH3HHKBaHE Ha MpoOIeMH ¢ 1€l MAKCHMaJIHA 3aI0uTa Ha
HHTEPECHUTE Ha IPYKECTBOTO.

1lenosu puck

JlusHaMHAYHOCTTa Ha TeNeKOM Iasapa, (UHAHCOBaTa KpH3a, KaKTO M CHINECTBYBaIara
HeJIOATHA KOHKYPEHIIHS MPaBH HEMpeCKa3yeMH [IEHOBHUTE HHBA Ha ma3apa, oceeH (akra, de
IICHATE C€ IBIDKAT CTPEMHTEHO HANONIY. 3a IPOTHBOJCHCTBHE HAa TO3M PHUCK KOMIIAHHATA
nosjiara yCHins 3a 3aXbpKaHe Ha JIOSUTHA KIMEHTH ¢ IIEPCOHATTHO OTHOIICHHE.

Dunancoe puck (Puck Ha napuynus nomox)

Ha ¢ona Ha (QuHaHCOBaTa W MKOHOMHYECKA KpH3a M (haKTHT, Y€ KOMIIAHHATA IIPEI0CTABS
VCIyTH Ha KIAEHTH paboTeld BhB BHCOKO-PHCKOBA cpela, PUCKBT OT 3aryba mopamd
HEIUIAINAHE Ha 3a0b/DKCHHATA Ha JUTHKHUK 33 IPEJOCTaBEHH YCIYTH € BHCOK. 3a YIIpaBlIeHUE
¥ MHHMMH3HpaHe Ha TO3H PHCK, B KOMIAHHATA €KECEAMHAYHO C¢ M3BBHPIIBA KOHTPOI BHPXY
CHLOMpaeMOCTTa Ha B3€MaHHATA U C€ Mpilara HHAMBHYATIEH TOJIX0/l KbM BCEKH JUTHKHHK —
TOYHO H3ACHABAHE HAa IPUUYMHUTE 3a 3aKHCHEHHETO B IUIAIIAHWATA W MpHJIAraHe Ha Haii-
IIOJTXO/IATIATE MEPKH ¥ METOJH 3a ChOMpaHEe Ha 3aJB/DKCHHETO. 3a CHUTYAIlMH, IPH KOHTO
IUTEKHUKBT PETYJIAPHO 3aKbCHSBA M HE W3BHPINBA IUIANAHHS CBHIIECTBYBAa YCTAHOBEH pel,
OpH KOWTO CIydasT ce IpelaBa Ha aJBOKATCKOTO IPY’KECTBO OOCTYXBAaIlO KOMIIAHHATA,
KOETO TIpeIIprueMa ChOTBETHATE JSHCTBUA IO CEOMpaHe Ha 33ABIDKCHUATA IO ChaeOeH pel.

IloBeue wuHOpPMAIMA OTHOCHO (WHAHCOBUTE AaKTUBH W [IaCHBHM 110 KAaTETOpHH Ha
JpyxectBoTo uMa B mosicienre 30 u 31 ot roqumnus ¢uHaHCOB 0THeT KBM 31.12.2021 1.
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1I 4.3 Undopmanus 3a OCHOBHHTE XapaKTEePUCTHKH Ha nNpuiaranure ot ApyxkecTBoTo B
Mmpoieca HA H3roTBAHEe HA (UHAHCOBHTE OTYETH CHCTEMA 32 BHTPEUIEH KOHTPOJ H

CHCTEMA 34 YOPABJICHHUE HA PUCKOBE.

C men ocurypsiBaHe Ha He3aBHCHMA M OOEKTHBH2 OIICHKAa Ha (DMHAHCOBHTE OTYETH CE
H3BBLPIIBA INECTMECEYEH W TOJUINEH HE3aBHCHM (HHAHCOB OJUT OT CHEIMATH3HPaHA
OMUTOPCKH Tpemmpusatds. Bcudku (HHAHCOBM OTYETH  ce CEHITIacHO
MEXKIYHAPOAHHTE CUYCTOBOXHH CTaHAApTH. TeKymarta (PUHAHCOBO-CUETOBOAHA ACHHOCT Ha
JIPY>XeCTBOTO € O0OeKT Ha MEepHOOWYeH KOHTPOJ M aHadu3 OT cTpana Ha CbBeTa Ha
IUPEKTOpUTE. B ApyXKecTBOTO HMa YTBBpJAECHA NpakTHKa 32 IEPHOJMYEH aHAIU3 WH
00CEXKIaHe HA TeKyIMUTe GUHAHCOBH pE3yJITaTH OT JEWHOCTTa M M3IBIHEHUETO Ha OW3HEC
nporpamurte. J[py>XeCTBOTO M3TrOTBs TPUMECEUHH GUHAHCOBH OTUETH.

HU3rOTBAT

B JlpyxectBoto ¢pyHkuuonupa CrHcremMara 3a (mHAHCOBO ympasieHHEe U KoHTpon (COVYK),
KOSATO 00XBaIma BCHUKHU JAeHHOCTH, MOIUTHKY, MPOLUEAyPH LIaTa BHTPEIIHA OpraHHU3alUsI H
BCHUKH €TalH OT JAJ€H MpoIec, 0T UHUIMUPAHE HA YIPABICHCKOTO PEIIEHUE A0 HETOBOTO
H3MBIHEHHEe W oTumTaHe H KoHTpojd. COVK B "bymrapren" AJl ce ochImecTBABA OT
PBHKOBOJICTBOTO U CIYXUTETUTE B 00XBaTa Ha GYHKUHOHAIHATA UM POJISI X OTTOBOPHOCT.

E>xerotHO B paMKUTE HAa M3TOTBSHETO HA TOJUIIHUA OTUET 3a AEHHOCTTAa Ha IPyKECTBOTO Ce
IpaBH Iperien Ha pazpadoreHarta Crparerus 3a yupasicHHe Ha pucka B "bymrapren" AJl,
YHATO IIEN € CUCTEMHOTO HACHTH(UIMpaHe, aHAIH3HPAHE, OLEHABAaHE W KOHTPOIUpaHe Ha
MIOTEHIHATHY CHOUTUS WM OOCTOATENICTBA, KOMTO MOTaT [a IOBIHSAT HETaTHBHO BBPXY
TTIOCTUTaHE IIENUTE Ha APYKECTBOTO.

B ,.bymrapren* AJl meficTBa cepruduypana cucTeMa 3a yupaenerue 1o ctangapt bJIC ISO
9001:2008 ¢ obnact Ha npuoxeHue , I [poexTupane u pa3BUTHE, EKCILIOATAIUS, HAOIOICHHE
d TOIIbpXKaHe Ha ONTHYHA MpPEXa M MpPeHOCTaBsHE Ha YCIYrHTe: OTJaBaHe O] HaeM Ha
HAIlMOHATTHM W MEXAYHApOJHH IMHUK IIOJ HaeM, IpeHacsHe Ha JaHHH W JOCTBI JIO
Huareprer®, kakto u ISO 27001:2013 3a YnpasneHue cHrypHOCTTa Ha HHGOpMALIALTA.

II. 5. Undopmanus 32 ¢JeJIKH CbC CBbP3aHH JIHIA

3a roguHarta npukouBama Ha 31 gekemBpu 2021r. mexay bynrapren AJl u coOGCTBEHHAIUTE
Ha KamuTaja Ha OpPYKECTBOTO, COOCTBEHWMKAa Ha KaluTajla Ha IPeNNpPHATHETO Maifka,
IBIOIEPHOTO JIPYXECTBO M IPEIIPUATHATA, KOUTO ca I0J OOI CHBMECTEH KOHTPOJ C
JIpyKeCTBOTO Ca OCHIIECTBEHU CIICAHUTE CIENTKH:

ERRC i E i o 3220 31122020
Tokynku 427 351
Iponaxou 149 133
Pa3xomu 3a TUXBU 118 109
TBHProBcKyU B3eMaHHs 9 1
THProBeKH 3aTbIHKEHUS 2319 2286
8 M. Y. 3G0BINHCEHUS OM NONYYEHU 3aeMU 2210 2249
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IL.6 Ilepconan
~bynraprea“ AJl e Manka ¢pupma, ¢ mWar 26 4oBeKa, OT KOUTO KbM OTYETHUS NMEPHOA €2 33eTH
12 6poiiku.

Paznpenenenunero cwrnacio HKIIJT e:

PexoBoautenu 2 yoBeka

Cneuuaiuctu 7 uoBeka

TexHUIM ¥ NPUIIOKHU CIELHUAIHCTH 3 yoBeka

CrpykTrypata e paspaboreHa Ha 6a3a QupMeHHWTEe LeaM M CTpaTerdd, CTOSIM Tpex
JpyxecTBOTO U € ¢ AT 26 YoBeKa.

IMonuTrKaTa Ha APYXKECTBOTO MO OTHOILIEHWE MOTHBALMATA, CTUMYJIHUPAHETO, 3allJIaIaHETO
Ha mepcoHala W pa3paboTBaHETO Ha KOMIIETEHTHOCTHHMTE MOJENH, Lenu ¢GOpMUpaHE BLB
BCEKH CIYKHUTEN Ha YIOBIECTROPEHOCT OT paboTaTa My M fCHH NO3ULUH OTHOCHO TOBa KaKBO
MIOBeJieHHE € HeOoOX0IMMO 3a YCTIEITHOTO MY TPY/AOBO NPEACTABIHE.

I1.7 TloeTH aHra;kKMMEHTH, YCJIOBHM 3a/IbIXKEHHS H IPYTH CHIIECTBeHH ChOHTHSA

HpCS roavHaTa HAMa NpEAABCHH rapaHIIMOHHH UCKOBE.

PskoBozncTBOTO Ha JIpyXKECTBOTO HE CYMTa, Y€ CHIUECTBYBAT CBHIUECTBEHU PHCKOBE B
pe3yaTar Ha OWHaMH4YHata (UCKajlHAa M peryjaTtopHa cpena B bbearapus, kouto Omxa
HAJIOXKWJIM KOPEKUMM B WHAMBHAYyadHWs (PUHAHCOB OTYET 3a FOAMHATA, MpHUKIOUMia Ha 31
nexkemBpu 2021 r.

III. BAXKHU CBhBUTHUS HACTBIINMIN CIEJ JATATA HA CBCTABSIHE HA
roanmHausa ®UHAHCOB OTUHET

He ca BB3HUKHAIH KOPUTHpAIH ChOUTHS UMY 3HAYUTETHH HEKOPUTHpAIlH CHEOMTHS MEXIy
Jarata Ha (UHAHCOBUS OTHYET W JaTaTa Ha OTOPU3MPAHETO My 3a H3jaBaHe/omobpeHHe 3a
nyOauKyBaHe, ¢ U3KTIOUYEeHHE Ha TIOCOYEHOTO, N0-101Y:

B®B Bpb3Ka ¢ IpoAbIKaBallaTa cBeToBHa nanaemus ot Covid-19, onucana B nosicHenue 2 ot
HacTosmus (pUHAHCOB OTueT, ¢ PeiieHue Ha MuHucTepcku Oemie yIbIKEH CPOKBT Ha
H3BbHpEIHATa ennaeMuuHa obcTanoBKa B buirapus no 31 mapt 2022 r.

Ha 21 despyapu 2022 r. ¢ yka3 Ha [Ipe3ugenTta Ha Pyckara ®enepanus (P®), 6s1xa npusHatH
KaTo CcaMOCTOATENHH IbpkaBd JloHeukaTa HapofHa penybnuka u Jlyranckara HapoaHa
penyGiinka. Ha 24 deBpyapu 2022 r. MunuctepcTBo Ha otOpaHarta Ha P® ob6sBu ,,crienuanna
BOEHHa oTiepalus‘ Ha TepuTopusATa Ha Permybnuka Ykpaiina.

Boennure OeiCTBAA MOMyYHMXa IHHPOKO MEXIYHAPOJHO OCHXKNAHE U MHOXECTBO IbPIKaBH
HAQJIOKHMXA CAHKLMW BBPXY AKTHBH M ONeEpalyu, NpUTeXkaBaHM or Pyckata abpxaea u
omnpezeaeHH jnua. MHBazusaTa npean3Buka 6exaHcKa KpU3a 0T yKPaMHCKH TpaXkJaHu.

HxoHoMuyecknTe NOCIeAUIM OT BOeHHHA KOH(DIIHUKT B YKpaliHa He MoraT Aa ObJaT oleHeH ,
HO BeY€e HHAMKUpAT 3a M3KIIOYWTETHO CEpPHO3HM €(EKTH BBPXY IUIOCTHaTa robaiHa
HKOHOMMKA. LleHHTe Ha EHEepPruATa U CYpPOBHHHMTE C€ MOBUIIWXA 3HAYUTENHO, YTSIKHABaKU
JOIBJIHUTEIHO WH(NIAMOHHUSA HATUCK OT CMYILUEHUATa BbB BEpuUrara 3a JOCTABKH M OT
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BB3CTAHOBABAHETO OT NaHaeMuATa, npeausBukaHa ot Covid-19. OuakBa ce LEHOBHTE
CHTPECEHMA [a OKa)KaT BJIMSHHE W B CBETOBEH Mailab. AKO KOH(JIMKTBT ThPNH HEraTHBHO
pa3BUTHE WM C€ MPOTOYH 3a NMO-NPOABIKUTENEH MEPHOJ, OT BpEME, UKOHOMHYECKHTE LIETH
e ObJaT 3HAYMMM U Ce OYaKBa Aa 3aCE€rHaT BCHYKM CEKTOPM Ha MKOHOMMUKATAa, KaKTO Ha
Bwnrapus, Taka u Ha EC. MB® ot6ensspa, ye cankuuure cpeily Pycus oka3pat Bb3aeiicTBue
BbPXY CBETOBHAaTA MKOHOMMKAa M (DMHAHCOBWTE Ia3apd, Karo ILI€ HMMAaT 3HAYUTEIHH
CTpaHW4HM edEKTH ¥ B JPYTH AbpKaBH.

3apagu omaceHHsATa 3a Ta30BHTE J[OCTABKM M CKOKA HA LEHHTE NPH TBProBUs €
eneKTpoeHeprus B bbarapus Ha 7 mapt 2022 Geme noctursat HoB pexopn npu 839.61
aB./MBTY, KaTo mpM HacTosmata O0OCTAaHOBKA B CBETa CE€ O4YaKBa pPbCTBT B LEHUTE Ha
eJIeKTpUUEcKaTa eHepris Ja OCTaHe 3a NPOABKUTENEH NIEPHO/L OT BPEME.

OT HAYaJI0TO HA BOCHHHUTE ACHCTBUA B YKpaiiHa MOCKBIBAHETO HA MPUPOAHHUS ra3 — €uH OT
OCHOBHHMTE €HEprOM3TOYHMIIM 3a IIPOU3BOACTBO HA €NEKTPHYECKA €HEPrHs, € IoBeue OT
yeTBopHO — oT 70 eBpo/MBTu mpenu 24 cdempyapu, Ha 280 eBpo/MBTY kbM cpenaTa Ha
IbPBOTO JECETAHEBUE HA M. MapT 2022 1.

B MHOro cTpaHu Kpu3ara nopaxja HeGl1aronpusTHU ChTPECEHHs KaKTO 3a MHQIAUMATa, Taka
M 33 aKTHBHOCTTa Ha (poHa Ha Beue NMOBHUIUIEHHA LEHOBH HaTHCK. lleHTpanHuTe Oanku
BHMMATEJIHO HaOII0aBaT OTPAKEHUETO Ha MOBUIIABAHETO HA MEXAYHAPOAHUTE LICHU BBPXY
BBTpEIIHATa WHGNAUMS, ¢ e MOHMTOPMHI W IpHM HeoOXOAMMOCT Ja NpeAlpHeMaHe Ha
NOAXOAALIY, BHMMATEIHO KanmuOpupaHu OTBETHH JeiicTBus. PuckanHaTa NOJUTHKA e
Tpa6Ba 1a MOAKpeNd Hall-ysS3BUMHTE JIOMAKMHCTBA, 3@ [a KOMIICHCHpa HapacTBaIluTe
PazXxo¥ 3a )KHUBOT.

JIpy>KeCTBOTO HAMAa KIMEHTH MM aocTaBuuiyd oT Pycka ®enepauus uinu YkpaiiHa, Hama
(¢UMHAHCOBH aKTHBM WIIM IacUBY, ICHOMHHUPAHH B PYCKM PyOnM WM yKPaWHCKHM TPHBHH,
CHOTBETHO HE € M3JIOKEHO Ha chneuu(pUuuHu BaTYTHH PUCKOBE WM KPEOUTHU PUCKOBE OT
KOHTpareHTa.

BbB BpB3Ka ¢ TOPEM3IONKEHOTO U € OIIEHl HA HEICHOTHTE OTHOCHO e(eKTa Ha HaJlOKEHHTE
CaHKUMH ¥ orpaHuueHus JpyKecTBOTO € U3BBPLIMIIO MIPErJIE] Ha JICHHOCTH, KOHTPAreHTH H
MKOHOMHYECKH B3aMMOOTHOILICHHUS, KOUTO 61xa MO Aa 6b1aT u3nokeHu Ha puck. Ha Gaza
Ha W3BBPIICHUs aHaTn3 PbKOBOACTBOTO HE € MAEHTHQULIUMPAIO H3I0XKEHOCT Ha BATyTE€H PUCK
WIM PHCK OT KOHTpareHta BBB BpB3Ka ¢ Te3n cwOuTHA. Thil KaTo cuTyanusara e
U3KITIOYUTENIHO JUHAMHYHA PBKOBOACTBOTO Ha JIpy»KECTBOTO HE € B CBHCTOAHHME [a OLEHH
HaJIeXK/IHO BIMSHHUETO Ha BOMHATa BBpXY OBAemoTO (PMHAHCOBO ChCTOSHUE U PE3yJITATUTE OT
AeiiHocTTa My mpe3 2022 r. mo OTHoLIeHME Ha oOmuTe edexT BbpXy HalMoHANHaTa
WKOHOMMKA, IICHUTE Ha CHEPTUITHUTE pecypcy, Ha pa3sXOAMTe 3a U3rpaxJaHe U NMOJTbpIKaHe
Ha TEJNeKOMYHUKAMOHHUTE CHOPBKEHUSA M Ap. C€IEMEHTH Ha Bepurara Ha [OCTaBKa B
TEJIEKOM CEKTOpa, HO CUMTA, Y€ € BB3MOXKHO Ja MMa HeratuBHO BiausHue. ToBa OT cBOf
cTpaHa 6M MOIJO Ja AoBeAe AO NMpoMsAHAa B OanaHCOBHTE CTOWHOCTH Ha aKTHBUTE Ha
JIpy»KeCTBOTO, KOUTO BB (PMHAHCOBUSA OTYET Ca ONPEACICHH NPH U3BBPIIBAHETO HAa PEAULA
NpeleHKH W AONYCKaHHd OT CTpaHa Ha PBKOBOACTBOTO W OTYMTaHE HA Hal-HAAEKAHATa
HaIM4YHa MHGOpMaIWs KbM JaTaTa Ha NpUGIM3HTETHATE OLCHKH.

PrkoBoACcTBOTO Ha Jlpy»KECTBOTO Hie MPOABIDKM Ja HabioAaBa NMOTEHLMANHUTE edeKTH
BBPXY BCUYKH WKOHOMMUYECKM OTPAciu M APYr'H AbPXKaBH B PErHOHA, KATO B3MMa BCUYKH
HeoOXOQ¥MMHM MEpKH, 3a Aa OFpaHHYM NOTEHLMAIHUTE ObJCLM HETaTMBHU €(hEKTH BBPXY
(HHAHCOBOTO ChCTOAHUE U PE3YJITATUTE OT JEHHOCTTA MY.
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IV. HEPCHEKTHWBH 3A PA3BUTHE HA IPYKECTBOTO

3anazeane u pazwupssane Ha NOUYUAMA HA OOCHMAGYUK HA YCAY2U HA MENCOYHAPOOHUA
nasap Ha edpo, paswupseane na busneca na banxanume 6 nocoxa 3anaona Eepona u op.

KoM HacToflMs MoMeHT bynarapren e peainsupai NO3MLMHM Ha MEXAYHApOAHHsS Na3zap Ha
eapo. MHoro Ba)kHa 3ajlaua 3a KOMMNAHUATA € Te3U NMO3HLUH Aa Ce 3aMas3saT U Ja ce paslIupH
Ou3Heca B Ta3zu obnacr.

3anazeane U pasuiupieane Ha nosuyuima Ha 00CmAasUUK HA yaoayeu Ha HAYyuoHAalHua nasap Hd
eopo - OT ronsmMo 3Hadenue 3a Byarapresn e 3ama3zBaHeTo U 0COOEHO YBENTMUaBaHETO Ha O6pos
Ha KIMEHTUTE OT HALIMOHAITHUA Nazap Ha €Ipo KaKTO M Mpuxoaute oT Tax. Umaiiku HambIHO
pasnuuHo reorpad)cko Tpace OT BCHYKH OCTaHAIM ONEPaToOpH, KakTo M BBB BpPB3Ka C
TEXHOJIOrHATA HA M3rpakiaHe Ha ONTUYHOTO Tpace — B 3alKUTCHA 30HA, KOMIAHMATA MMa
OBJIHA TMPEANOCTaBKM M BB3MOXKHOCTH 32 KOHKYpUpaHe W TIPEJOCTaBIHE Ha OCHOBHA M
pe3epBHa CBbP3aHOCT Ha APYTUTE JIMLIEH3UPaHy ONIEPAaTOPH.

OT CblIECTBECHO 3HAYCHME 3a PA3IIUPABAHE HA NMPUXOIHMTE € BLBEXKJAHE Ha HOBU YCIYTH,
KaTo MpedyucTeH Tpapuk M cneunpuyHa TEXHHYECKa MOJAPHKKA. MHOro OT KIHMEHTHTE IO
CTpaHaTa Ce HyXJaAT OT TeXHWYecKa MOAAPHIKKA IIOpaiy JIMINca Ha 00y4eHH clelUallMCTH
NPY U3rPaXKJaHE W HACTPOMKM Ha YCIYTMTe, KOHTO 3aKylyBaT OT AOCTaBYMIIH, KAKTO M MpH
NPeAOCTaBSIHETO MM Ha TEXHU KIHEHTH.

Pazwupseane na no3uyusama cu na naapa Ha KOPHOPAMUSHU KIUEHMU U Pa3eumue Ha
bynzapmen xamo xopnopamusen oOocmagyux Ha KomyHukayuonnu u IT ycayeu Ha
cmpamezuiecKy Kiuenmu

C uen noagbpkaHe Ha AJITEPHATHBHH U3TOUHULM Ha NPUXOMH, AUBepcHUKaLys, KaKTo U
peanusaliysi Ha CTPaTerMyeckd MapTHHOPCTBA 3a Bysrapresa € BaKHO NOAABP/KAHETO Ha
KIHeHTcKa 0a3a OT masapa Ha KOPIMOpPAaTUBHH KIWEHTH, Ype3 MNpejularaHe Ha YCJIYrd OT
nopToIMOTO Ha KOMNAHMATA, NpelfaraHe Ha NaKeTHH YCIYyTd, B 3aBUCHMOCT OT
KOHKPETHHTE HY)KOM Ha KJIMEHTa, BKIIOUBAIIM BU3HEC UHTEPHET; KIMEHTCKM YaCTHU MPEXHU
3a peajJiu3MpaHe Ha JUPEKTHA CBBP3aHOCT MEXIY OQUCUTE, MEXKIYHAPOIHH IMHUH, CHCTEMHA
HUHTerpanus, NoJAPEKKa U JIp.

Humezpayus na onmuunume mpesicu Ha opyscecmeama € bEX

3arBapsAHe Ha ONTHYEH MPBCTEH Mpe3 CEBEPHOTO Tpace MOCPEACTBOM ONTHYHATA MpEXa Ha
ByjarapTpaHcra3 W Ha JApyrH ONEpaTopu ILE MAOBENE O HOBH BB3MOXHOCTH KaKTO B
pasliMpeHre Ha MOKPUTHETO HAa MpeXKaTa M HU3rPaKJaHe HA HOBH TOYKH HA NMPHCHCTBHE HA
Bysrapren, Taka U B YMCTO TEXHOJIOTHYHO OTHOILIeHWE. BH ce ocurypuia BB3MOXHOCT 3a
ONTUMAJIHOTO HU3MOA3BaHe Ha Beuye BbBeacHata MPLS texHonorums, ¢ koero aa Omaar
yJIOBICTBOPEHH Hal-CHBPEMEHHUTE M3HCKBaHMS HAa KIMEHTHTE 10 OTHOLIEHHE Ha
TEXHOJIOTUYHHTE BB3MOXKHOCTH Ha Ta3H MjaTdopMa, KakTO M Ja C€ OCUTYpPH BE3MOXKHOCT 3a
W3M03BAHETO Ha €JHO OT OCHOBHUTE I KadecTBa — ABTOMATHM4YHO BL3CTAHOBIBAHE Ha
CBBP3aHOCT MO AJITEPHATUBHO Tpace.

Modepruzayus u onmumusayus Ha Mpescama u paseumue Ha nPoOYKMO8omMo HoOpm@onuo -
Bueexmanero Ha MPLS TexHonorusaTa OCUrypy Bb3MOXKHOCT 3a HAAEXKIHO NPEJOCTABIHE Ha
cbliecTByBamute Ethernet OasupaHu ycayrd M MOXe J[a OCHUTYpH BBb3MOXKHOCT 3a
aBTOMATHYHO BBH3CTAHOBSIBAHE HA OTMAJHAJM TpaceTa NpPH HAIWUYME Ha AJTECPHATUBEH ITBT
MEXIY ChOTBETHHTE TOUKH Ha CBbp3BaHe. OCBEH, Y€ ce € HaJ0XKMNa KaTo MpeArnoyYyuTaHa
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TCXHOJIOTHd Ha TMa3apa B MOMEHTa TEXHOJIIOTHATa € T[MpCANoCTaBKa 3a pa3sBHTHE H
npeaocTaBsHE HA Cl'lelll/ld)l/l‘{HPl KJIMCHTCKH PCLUCHMUA.

B cneapamure OBE rOAMHH MPEHOCHT Ha JaHHWM Ha HUBO 100 Gbps namOna we Obae
NPEANOYNTAH OT MEXAYHAPOAHHUTE M e M3MecTd TpaauuuonHute 10 Gbps nambau. bu
MOTIIO Ja € U3BBPLUIM U ONTHMU3ALMS Ha MpeXara 3a HallMOH&JIHO MOKPUTHE, KAaTo ONopHaTa
Mpeska ce u3rpaay u3nsio no nopata 100 rurabutosa Mpexa.

V. HAYUHOW3CJIETOBATEJICKA M PA3BOMHA JEAHOCT

JIpy>KeCTBOTO HAMa M HE NpPeJBHkKAa HHBECTHLMK B 001aCTTa Ha HAYYHOH3CJIEI0BaTENICKaTa
Y pa3BoiiHa AEHHOCT, THil KaTO MpeaMeTa He Npejnoara NoAo0HH AeHCTBHS.

VI. HHO®OPMAIIUSI U3UCKBAHA IO PEJA HA 4YI. 1870 U 4J. 247 OT
THPI'OBCKHS 3AKOH

PeructpripanuaT Kanutan Ha J[pyecTBOoTo ce ¢bCTOM OT 2 946 Ha Opo¥i MOMMEHHU aKUUH ©
NpaBoO Ha IJlac ¢ HOMHHANHA CTolHOCT B pa3mep Ha 1 000 nB. 3a axuus. Ha 10.11.2017r. ¢
peinerue nporokon 69-2017/07.11.2017r. na CJl na ,,bwriarapcku eHeprued xonauHr® EAJL,
ce KHpocBaT Oe3yCilOBHO M HEOTMeHHMMO ¢ BpemeHHo ymocrtoBepenue Ne 003 or
23.10.2017, ynocToBepsBaillo NpaBa BbPXY 3allUcaHu M W30 miatenu 3 203 / tpu xunaan
aBecTa M TpW/ Opos MOMMEHHM akIyu, ¢ HOMHHanHa ctoiiHocT BGN 1000/ xunsna nesa/
Beska, ¢ Homepa oT Ne0001 no Ne 3 203, na "Enextpoenepruen Cucremed Onepartop" EAJ]
BIUcaHo B Thproeekus peructsp mo BrmucBanusta ¢ EMK 175201304, npeacrasnapamu 50%
/ metaeceT npoueHTa/ oT KanuTana Ha bynrapren AJl u Bpemenuno ynocrosepenue Ne 004 ot
23.10.2017, yaocToBepsiBaIllO MpaBa BbPXY 3alMMcaHu U H3Lano miarenu 3 203 / tpu xunsau
JBecTa U Tpw/ Opos MOMMEHHM akuuu, ¢ HoMuHaldHa ctoifiHocT BGN 1000/ xunsga nesa/
Beska, ¢ HoMepa oT Ne 3 204 no Ne 6 406 Ha "Bynaraprpancras” EAJ] snucano B Thprosckus
peructop 1o Bouceanusata ¢ EMK 175203478 npeacrapnasamm 50% / metaecer npolieHTa/ ot
kanuTtana Ha bynrapren AJl. [IpomsHara e oTpaseHa B TbpProBCcKHs PETHCTHP IO NapTHIUTE
Ha HOoBUTe aknoHepu. Ha 18.12.2018r. B Tsprosckus perucTsp no napruaara Ha bynrapren
€ OTpa3eHa MpoMsHaTa B MPOBHOOpraHU3alMoHHata popma.

C Iporokon ot MzebHpenHo OOmo cpOpaHue Ha akUUMOHepuTe Ha ,Byarapren” AJl ot
29.05.2020 r. e B3eTO peleHHe 32 HaMaJIsiBaHEe Ha aKLIMOHEPHH KanuTal Ha ,.bynrapren® AJ|
oT 6 406 xua. jB. Ha 2 946 Xui. JB., Ype3 obescunBaHe Ha 3 460 0OMKHOBEHM TOMMEHHU
akuuM ¢ HomuHanHa croiiHocr 1 000 nB. Besika emHa oT Tax. llenta Ha HamangBaHETO Ha
AKIIMOHEPHMS KATUTaN € MOKPUBaHE Ha 4acT OT pealusupaHuTe GHHaHCOBH 3ary6u, CbITIACHO
OJMTHPAHHUTE M MPHUETH TIO HAJJIEKHUS pell, TOAUILIHY (HHAHCOBU oT4eTH. HamansBaneTo Ha
KanuTajia ce M3BbpILBa 110 peAa U ycnoBuaTa Ha wi. 200, T. 2 BBB Bpb3ka ¢ wi. 201, an. 1 n
yn. 187a, an. 1, 1. 1 ot Teprosckus 3akoH. [IpoMsHaTa e BIMcaHa ¥ oTpa3eHa B THProBckus
PETUCTHP.

KM garara Ha M3roTBSHE Ha OTueTa ,,Bynrapren” € akIMOHEpHO APyKecTBO. YneHoBere Ha CbBeTta
Ha Jlupexropure Ha ,Bynrapren” AJl He NPHUTEKaBaT M HE Ca [PUTEKABAIH, NPHAOOMBAIM MIH

NPEXBLPAANN aKUMH M OONMrallMM Ha APYIKECTBOTO, CHILO KAaKTO M HAMAT CHOCLUAJIHK NpaBa Ja
npuaoOHBaT TaKMBa.
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K®m 31 gexemBpu 2021 r., CbBeTHT Ha JUPEKTOPUTE €€ CHCTOH OT CNEJAHUTE YJIEHOBE:
1. Monuka Anexcanaposa
2. Upena YzyHoBa
3. IInameH LispHOpeuku

Hanbanurenen Jupekrop Ha J[pyxkectBoro k»M 31 gexemsBpu 2021 r. e Ilnamen
LIspHOpEUKHU.

JlpyKeCcTBOTO He NMpUTekKaBa COOCTBEHH aKLNH.

BB3HarpaxxaeHusara, noay4eHu oT wieHoBeTe Ha CbBeTa Ha Jlupexkropurte U M3anbinHuTenHus
Jlupextop Ha ,,bynrapren” AJl npe3 2021 r. ca o6wo 124 xun. aB.

OJMHIHO Bh3HATPAaXKACHHE 2021,
[Tnamen IbpHopeuxku-usn. aupextop U uneH Ha CJ1 74 587
HMpena Y3yHoBa- uneH Ha CJ| 24 862
Monuka Anekcannposa - uneH Ha C/J| 24 862

[pe3 rogyHata HAMa NPUIOOUTH, MPUTEKABAHH M NMPEXBHPJIEHHU OT UIEHOBETE Ha CHBETUTE
aKIMK 1 o0JMrailu Ha Jipy>KeCTBOTO.

YneHoBeTe Ha CHBETHTE HAMAT CICLMAIHM NpaBa Aa NpuAoOMBAaT akuMyM M oO;JMrauuu Ha
APYKECTBOTO.

Vuactreto kM 31.12.2021 r. Ha uneHosere Ha CbBera Ha Jupexkropurte Ha "by:arapren” AJl
B TBHPrOBCKH APY>KeCTBA KaTO HEOTPAaHUYEHO OTrOBOPHU CBHAPYXKHMIM, [PUTEKAaBaHE Ha
MmoBeYe OT 25 Ha CTO OT KanuTaia Ha APYro APYKECTBO, KAKTO U y4acTUE B YNPABICHHUETO Ha
APYrH OpY>KECTBA MITH KOOMEPALUH KaTo MPOKYPHUCTH, YIIPABUTENN MM YIEHOBE HA ChBETH, €
KaKTO cJesBa:
e Monuka Anexcanapona - wieHa Ha CJ[ Ha "HHrep Excnio u xoHrpecen neHTep” AJl,
uned Ha CJI na ,,HUTH* EAJ], ynpaButeNn 1 €JHOJHYEH COOCTBEHHK Ha KaluTajia Ha
"PIIP Ilaptaspc" EOO/, unen Ha YC B Capyxenue ,, I'paxnanu 3a eBponeicko
pa3BuTHE Ha bBarapus.

e lpena YayHoma - wied Ha C]| Ha "MHoronpoduiHa 00lHMLA 338 aKTUBHO JedyeHHe"
AJl rp. XackoBo
e Tlnamen LlppHopeuku - 6€3 yuactue

"Bynrapren” AJ] He € CKIIOYBAlO KAaKBUTO M Ja € AOrOBOPH IO CMMCBJIA Ha un.2406 ot
TBProBCKUS 3aKOH.

VIII. HAJIMUHUE HA KJIOHOBA MPEXA
"Bynrapren" AJl HAMa KIOHOBE.

XI. COVID-19 BbPXY TEJEKOM HHIAYCTPUATA B JAEMHOCTTA HA
APYKECTBOTO

2021 r. moka3a cTaOMJIHOCTTa Ha TENEKOM CEKTOpa M BB3MOXHOCTMTE MY JAa OCHUTYpsABa
HEOOXOIMMHUTE KaMalUTETH 32 CBOMTE KIMEHTH B npoabpkaBawara Covid-19 nangemus.
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B cBeToBeH Mamab ce HabonaBa aceKT 110 3aCHJIBAHE HA MEXKyCHCTEMHUTE BPB3KH, KaTo
€€ OYaKBa ONEPATOpPHUTE Ja Ch3Jafar Ol IOBeYe IapTHROPCTBA C JOCTaBYULM Ipe3 2022 r..
OmneparopuTe Bce MOBEYE pa3yuTaT Ha IApTHHOPHTE [a Pa3sIMPAT CBOUTE moprdeitmm ot SD-
WAN, o0na4yAu YCIyTH, CHIYPHOCT H €IMHHH CBOOIIMTENHH YCIyTH. Bwopeku
KOHBEPrallUOHHUTE BH3MOXHOCTH U KOHCOJIHIAIMATA CPell JOCTABYHITUTE HA TEXHOJIOTHH 3a
TE3H YCIIYTH, TBPCEHETO CPEll TOJIEMHUTE TIPEAIPUITHS 32 H300p Ha JOCTABUMK U OIepaTHBHA
CHbBMECTHMOCT MEXKY PEIICHUATA Ha MHOXECTBO JOCTAaBYUIIM IIPOIBIDKABA [I2 CE YBEIHIABA.

B EBpora crapTupar ole IoHe TpU CyBepeHHH obiaka. Bede BUAIXME Ta3u TCHACHIMS Mpe3
2021 r.: Orange craptupa Bleu ¢ Capgemini, Deutsche Telekom cu maptaupa ¢ Google, 3a na
cTapTapa cyBepeHeH 006iak, qokaro RingCentral craptupa neHTpoBe 3a qanuu B ['epManus u
Wnmus, 3a na ce cr00pa3u ¢ MECTHUTE Pa3soOpeNOH.

Omeparopure yBeanyar Gokyca cH BBpXY HH(POBUTE YCIYTd 3a MAIKWUTE HPSINIPUATHI H
YBEJIMYAT CBOS U1 OT TO3H Ia3ap B pe3yiTaT Ha ToBa. [laHJeMuATa yBEIHYH THPCEHETO
Cpenl TOo-MaJIKUTe MpeANpUATHA 3a PEIIeHHs OT OoTHajiedeHa paborHa BpeMe u apyru UT
yciyru. [IpaBaTeicTBaTa HHBECTHPAT U B TO3H CETMEHT 4pe3 cXeMu Kato EBpomneiickus GoHna
3a BB3CTaHOBsIBaHe. HsAKoW oreparopy Bede 3aoyHaxa Jja ChCpeJ0TO9aBaT MoBeue BHUMAaHHE
BEpXY Mankus oduc/noMarmaud opuc (SOHO) n nazapa Ha mankus 6usHec. Hampumep npes
oHH 2021 1. BT craptupa HoBa Omu3Hec exuanna SOHO u Telefénica I'epmanus craptupa
sD-WAN yciayrs, mpurojeHu 3a Manku U cpexan npeanpusatus (MCII) npes asrycr 2021 r.

3a 2021 r. peiiHoctra Ha JlpyXecTBOTO He € IOBIMAHA HETAaTHBHO OT e(deKTHTEe Ha
HaHgeMHUATa B JIPpyXECTBOTO € MOCTUTHAJIO YBEIMYEHHE Ha IPHUXOTUTE CH OT IPOAaxOu
cipsmo 2020 .

X. I31I0JI3BAHU OT NPEAIIPUATUETO ®PHHAHCOBH HHCTPYMEHTHA

JIpyXeCTBOTO HE € H3MOM3BAIO0 crnenubuyHd (UHAHCOBHM HHCTpyMeHTH mpes 2021 r. 3a
XeDKHpPaHe Ha PHCKOBETE OT MPOMsHA Ha BAIYTHH KypCOBE, ITMXBEHH HWBA WM HMAPHIHH
noronyd. MHpopManus OTHOCHO CYETOBOAHATA IIONHTHUKA 33 BCAKA Kareropus (HUHAHCOBH
HHCTPYMEHTH € OIOBECTeHa B TOAWMIHUA (uHAHCOB oT4eT. OmHcaHWe HA MOJUTHKATa H
IeTUTe 3a yIpaBlieHHe Ha pHcka Ha J[py»KecTBOTO OTHOCHO quanymne MHCTPYMEHTH €

IPEACTaBEHO BbB (MHAHCOBUS OTYET. ~ : 3
S ¥ ;
JlaTa 10.03.2022 . “Haam¢n IlspBopeaxnu
M3nb/iHATEIEH AHPEKTOP

i

Byaraprea A/l,
\ Ll / \
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[NoauinHa nHIHBH YA THA HS(DUHAHCOBA ACKIIAPALES
31 mexemspy 2021

IrOAUIIIHA THIANBNAYAJIHA HEONHAHCOBA
NEKJIAPAIIUASA

3A 2021 TOJITHA

IIpuera Ha 3acenanue Ha ChBera Ha qupexToputTe HAa BYJII'APTEJI A/l ¢ IIpotokon ot
10.03.2022 r.
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Hacrosmara HehunancoBa aeknapanus ,.bynrapren” AJl npeacras wHGOpManus OTHOCHO
OuzHec Monena Ha JIpy>XeCTBOTO, KaKTO M ONHCAHUE HA MOJIHTHKHMTE, KOHTO TO CIEABA IIO
OTHOMIEHHE Ha EKOJIOTHYHUTE U COIIMATHUTE BBIIPOCH, KAKTO H LIETHTE, PUCKOBETE, 3aja4lTe
U TI0Ka3aTeJIuTe 3a pe3yITaTHTe OT ASHHOCTHTE, CBhP3aHy ¢ TE3H BBIIPOCH. 15 € H3roTBEHA B
CBOTBETCTBHE ¢ H3UCKBaHHMATA Ha wi. 48 oT 3akoHa 3a CYETOBOJACTBO (TNIPHIOKEHHE KBM
IN'ogumen vHAMBUYaneH TOKIaL 3a AeHHOCTTA 3a TOAUHATA, IPUKIOYBama Ha 31 nexemMBpH
2021r.)

KPATKO OIIMCAHHME HA BU3HEC MOJEJIA - AKTYAJIHO CBbCTOSIHUE U
IIPEJMET HA JIEMHOCT, IIEJI, BU3HA M CTPATETUSA

CraTyT Ha ,byaraprea“ AJl

»~bynrapren AJl e akKIHOHEPHO APy KECTBO, ACHCTBAIO B CHOTBETCTBUE C pasnopeaAdHTe Ha
Tosproeckus 3aK0OH U APYTHTE HOPMAaTUBHE aKkToBe Ha Penmy6nuka Brarapus. [pyxectBoto e
ChC CTATYT Ha CAMOCTOSTEHO IOPUANIECKO JIUIE 110 OBIArapcKoTO IIpaBo, OTACIHO OT CBOUTE
akuuoHepu. CoOCTBEHHIM Ha KanHWTajla Ha APYXecTBOTO ca ¢ mo 50% ,bymraprpancras®
EAJl u ,.EekTpoeHeprueH cucteMeH oneparop™ EAJL

Kpaiinust cooctBeHHK Ha JlpykecTBOTO € bbiarapckara abpxasa upe3 MuHHCTEPCTBO Ha
eHepreTukara 4ape3 ,,boiarapcku Enepruen Xonguar® EAJL.

Cemaaume ¥ apec HA VIIpaBJcHHE

Cemamumero Ha JpyxecTBOTo ¢ B PemyOnuxa bearapus, rpag Cobus u agpec Ha
ynpasnernne: rp. Codus, xx. “JbppBeHuna“ 61. 19 O6usmec crpama Kunrexc oduc
,~byarapren“

Opranu 33 vIIpABJEHHUE HA [IPYKECTBOTO

,»bynrapren* AJl ce ynpapisBa II0 €IHOCTEIICHHATa CHCTEMA 3a YIPABICHHUE CHC CIEAHUTE
OpraHH 3a yIpaBJICHHE!

- OO0mo crbpanue
- CsBer Ha JMPEKTOPHUTE.
IIpe/iMeT Ha ICHHOCT HA KOMIIAHUSATA

- Tbproscka, MApKETHHTOBA M HHKCHEPHHTOBA JIEHHOCT 10 JAIEKOCHOOIIEHUATA;

- Wsrpaxpmane, wu3mon3BaHe M IOJAPHKKA HAa JIEKOCHOOIUTENHH MpPEXH H
HH(}OpPMAITHOHHH CHCTEMH;

- TlpenocrapsiHe Ha 1aTeKOCHOOIMTETHE U HHPOPMAUOHHH YCIyTH;

JLImepHo APYKECTBO

Bbynrapren Cxonue JIOOEJI € TEproBcko ApyKECTBO, PETUCTPUPAHO B LIeHTpaHus perucTsp
Ha PemyOmmika Ceepra Makenonus Ha 03.12.2008 r. nox Homep 643867. JIpyecTBOTO € ChC
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ceJaMIne U axpec Ha ynpasieHue — CeBepHa Makenonus, rp. Cxomnue, O6y:1. Sue Cangancku
Ne 64.

JInneH3HoHHa /IeHHOCT

JIpyKeCTBOTO M3NMbJHABA CBOMTE AEHHOCTH B 00XBaTa Ha CICAHUTE JUIEH3UU, U3HAICHH OT
KoMucusra 3a perynupase Ha ChOOIIEHUATA:

W3nanenn muuensun ot Komucusn 3a peryiaupaHne Ha CHOOMIEeHHATA

Homep IIpenmer
OcrlnecTBsBage Ha JaJeKOCHOOIMEH S Upe3 oOIecTBeHA
Ne 217-05834 ot JaTeKOCHOOIMUTENHA MpeKa 3a IPEeHOC Ha JaHHU 0e3 M3IO0I3Bane Ha
17.11.2015r. OrpaHHMYEH pecypc U MpeAOoCTaBsHE Ha JaleKOCHOOIIHUTENHN YCIIYyTH Upe3

Hesl Ha TepuTopusTa Ha Peny6imka brirapus

VY nocroBepenue 1o wi. 77, ait. 2 ot 3akoHa 3a eNEKTPOHHHUTE CHOOIICHHA:

- Hpe,I[OCTaBilHe Ha ¢JICKTPOHHHU CHOOIIMTETHH MPEXKHU ¥ yCIYI'HA

Ne 00012 oT - I/Isrpama, H3II0/I3Ba A €€ Pa3IIopeiKaa ¢ CICKTPOHHA

22.12.2008r. C’bO6IIIHT€J'IHI/I MPEXH U CbOPBIKEHUA,

- ,HOI“OBapSI H I0JIyJaBa OOCTHII AW H B3aMHO CBBP3BaHE ¢ MPEXH
Ha IPYTH IPEANPHUATHA, KOHTO IPCAOCTABAT o0ImecTBeHA
CIICKTPOHHH CHOOLTUTETHH MpPCKH H/Anu YCI/IVTH,

B ,,bymrapren AJ] neiictBa cepruduumpana cucteMa 3a ynpasienue 1o ctangapt BJIC ISO
9001 2015 c obmact ©Ha mnpuigokeHWe ,JllpoekTHpaHe ¥ pa3BHTHE, EKCIUIOATAIlMs,
HaOJIOZIeHNe W HO/UThPKaHe Ha ONTHYHA MpPeKa | IpeJ0CTaBsIHe Ha YCIYTHTE: OTAABaHeE IO
HaeM Ha HAlMOHAJTHYU M MEXIyHapOJHM JIMHUH IIOJ HaeM, IpEeHacsSHe Ha NaHHU H JOCTHII JI0
Wutepuer” , xakro 1 ISO 27001 2013 3a VmpaBneHue cUTypHOCTTa Ha WHpopMamusaTa. B
CHOTBETCTBHE ChC 3aKOHA 3a 3alUTa Ha JTMYHUTE JaHHH, APYIKECTBOTO € PETHCTPUPAHO KATO
AJIMHUHHCTPATOP Ha JINIHU JIaHHHU ¢ perucrpanuonex Ne 50074.

B HHTEpHET MPOCTPaHCTBOTO [PYXKECTBOTO IpHUTEXaBa web adpec ,bulgartel” B nomeitnute
.bg, .net, .info, .biz, .org, 3anazenn no 2022 r. BKIFOYHUTEIHO.

OcHoBHM Liean 1 BH3AA HA bvaraprea AJl
v" OcurypsBaHe Ha BHCOKOKA9YECTBCH, HAAC)KACH W MOOCTBICH OPEHOC Ha NAaHHM M

UHTEPHET;

v Peaymsupane Ha go0pa u cnpaBeyiMBa nedainba oT MPeIOoCTaBIHUTE YCITyTH;

v' VIoBIeTBOpsBaHE Ha HYXIHT€ OT €JIeKTPOHHH CBHOOIMUTETHH YCIyTH Ha
MEXIyHapOOHH W OBJIrapckd TeJIeKOMyHHKALHOHHH ONEepaTopd, KaKTO ¥ Ha
CTpaTerHYecKy NapTHOPH OT OM3HEC CErMEHTA.

iii
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31 nexemspu 2021 r.
v/ PasBuTHe Ha KOMIAHWATA KaTO 3HAYMM  HAlWOHANEH W  pErHOHAIeH
TEJIEKOMYHUKAIIMOHEH OIEpaTop, IPEAOCTaBANl YCIYTH BBPXY TEXHOIOTHYHO
ChBpEMEHHA ONTHYHA U JaJIEKOCHOOMMTEIHA MpeXKa B CIIEAHUTE MOJCIIH:

e Carrier to Carrier - wholesale (TpaHCIpaHHMYeH IpEeHOC) C MEKIYHAPOIHH
OIIepaToOpH;

e Carrier to OLO/ISP — roneMu KIHEHTH ¢hC COOCTBEHA paslipelelUTEIHA Mpexa
Ha TEPUTOPHUATA Ha CTpaHaTa (APYTH JATICH3HPAHN ONEPATOPH);

e Corporate — KOPIIOPaTHBHU KIMEHTH € HEOOXOIMMOCT OT JUPEKTHA CBBP3aHOCT
H/MU TpaHcdep Ha OTHOCHTEIHO TOSIM 00eM JaHHU (OCHOBHO 3a CTPaTerHYeCKH
apTHBOPCTBA);

v' PasBuTHe W YTBHpXKIaBaHE HAa KOMIIAHMATA KaTO [OCTABYMK HA EJIEKTPOHHH
cbOOIMUTEIHM W WHO)OPMAIMOHHH YCIYTH, H3MON3BaMKK HaIMYHAaTa KabejlHa
uHbpacTpyKTypa Ha ApyxkecTBoTO, "bynraprpancraz" EAJ/l u "ECO" EA/I.

v' VIBBpKIaBaHe MO3HIMUTE Ha KOMIIAHUATA KAaTO BaKeH (HaKTop HA HAHOHATHHS
peruoHaIHys Ma3ap Ha €1po. YBeIudaBaHe U ITOANbpIKaHEe Ha 3HAYATENCH Na3apeH
i1 B o0ciy)KBaHe Ha TPAH3UTHHUA TENEKOMYHHMKAMOHEH TpadHK IO HampaBlieHHE
EBpoma — bimskus U3rok u Espona - bankancku pervos;

v' VTBbpKIaBaHe Ha KOMIAHHATA KaTO AITEPHATHBEH TENCKOM Ha Iasapa 3a
CTpaTeruIecKH KOPIOPaTUBHY KIHEHTH.

v OnTMMH3UpaHe U pasllupsBaHe Ha OH3Heca Ha TEPUTOpUATAa Ha bainkanurte B
ocoKka — HM3rpaxJaHe H  pa3lIMpeHHe Ha Teorpadckv  anTepHATHBHH
TEJICKOMYHHKAIIMOHHA MPEXH € BCHYKH ChCEIHM IbpkaBd — Typuus, I'spius,
Peny6muka CeBepHa Maxeonus, Copbust u Pymbrus. Ch3iaRane HOBA U Pa3BUTHE
Ha CBHIOECTBYBAIMM IBJITOCPOYHH IApTHBOPCTBA C JPYTH MEXIYHAPOIHH
OIICPaTOPH.

v Vuactme B Om3Hec C BHCOKa H00aBeHa CTOMHOCT — TENEKOMYHHKAIIMOHHA
CBBP3aHOCT, WHQPACTPYKTYPHO M3rpaxaaHe (CTPYKTYpPHO MpPOEKTHpaHe U
U3ITBJIHEHWE), THOBATHBHHU YCIIYTH, YIPaBIeHUE U M3IOI3BaHE Ha KOMYHHUKAIIUATE
B IIPOCKTHUTE 3a ra3oBa CBBP3aHOCT ChC ChCEIHUTE JbPIKaBH.

OIIMCAHUE HA IIOJUTHKHUTE, KOHUTO HNPEANPHATHETO E IIPHEJIO IO

OTHOINIEHHUE HA COIMAJHUTE BBIIPOCHU U BBIIPOCUTE CBBP3AHHA C
YIIPABJIEHUETO HA YOBEIIKUTE PECYPCH

B'bl'l|!0¢l(l. CBB3AHH CHC C/IVIKHTECIUTE U IPABATA HA YOBECKA

PaBeHCTBOTO MEXXYy MBKETE H KEHUTE € OCHOBHO IIpaBo, o0ma IeHHOCT Ha EBpomneiickms
ceio3 (EC) 1 HeoOXoamMo ycIoBHE 3a IIOCTUraHe Ha unemmtTe Ha Chlo3a 3a pacTexk, 3aeTOCT |
corpanuo commkapane. oM Opoii eBporielicky 3aKOHOJaTETHA TEKCTORE ca MOCBETEHH Ha
pPaBEHCTBOTO MEXTY >KCHHTE H MBXeTe. 10Ba ca MPEeIUMHO pa3IMYHH JUPEKTHBH H
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pasnopendu, KOUTO € OTHACAT JO AOCTHIA JO 3a€TOCT, PAaBHOTO 3aIlIAllaHe, 3alfuTara Ha
MaHYUHCTBOTO, POJUTENCKAA OTIIYCK, COIMATHOTO OCUTYPABAHE H IP.

B Ipy’XecTBOTO He ¢e AOIMyCKa JUCKPUMHHANUSA U HEPABHOCTOMHO TPETHpPAHE Ha MBXKETE H
JKEHUTE IPH OIpEACsHe M NOTOBapsHe Ha TeXHUTe MHIWBUAyaTHH paboTHHM 3ammatu. Ha
BCHYKH pPAOOTHHUIM ¥ CIYXHTEIH, HE3aBUCHUMO OT IIOJia, OT pacoBa IPHHAIEKHOCT,
BEPOM3TIOBEIaHAE, €THUYECKH IIPOM3XOM, YBpEeXJaHHS, BB3PacT W T.H. ca MPeloCTaBEHH
BE3MOXXHOCTH 3a paboTa, COIHaNeH MPOCIIEPUTET B IPO(ECHOHAITHO pa3BUTHE.

OpranuzanuoHHa CTPYKTYpa

~byarapren A/l € Manko NPEeANPUSITHE, B KOATO KBM MOMEHTA CJIE] HAaIIpaBeHH NPOMEHU B
CTPYKTYPHO-OpraHH3alHOHHATa CTPYKTypa paboTAT 12 ciry)KUTeNnu Ha 1mat.

Crpykrypata ¢ paspaboTeHa Ha 0a3za ¢UpMEHHTE INETH W CTIPATCTHH, CTOSIOMH IIPES
HpyxectBoTo U € ¢ mar 26 doseka. [locrennara yTBBpZeHAa M aKTyaliHa CTPYKTypa Ha
KoMmmaHusATa € npuera ¢ Pemenne Ha CpBeTa Ha AupeKkTopuTe Ha ,Bynrapren AJl ¢
ITporoxon Ne 21 ot 25.08.2020 .

M3nbAHUTENIEH AUPEKTOP

]
| I 1

p " MnpeKTap "Y0BRIWKA pecypcu TnaeeH cuetopoguTen - 1
" Aupen::ﬂ Toproscka A?""‘m " 1 W apMuHHCTRaumA", lujamna Spoiixa (Kod no HKNA|
‘ iy v 3aMeCTHUK-AupeKTop - 1 2011 - 24115002) - saBexnaLy
wamna op aa:;z{;;ga';‘; HKNZ2011 - Jujamea Spoiixa (kod no HKNAG| Avpexuun “Gunancoso-
2011 - 12126002) CueTOBOREH"
1
L 1
. Otgen "UndpacTpykrypa - " I ¢ -1 wamna
"“’F""“"“;;‘;Ii"" -5 wemn LeucioaTauns, ynpsaneuke. | \— 1 womwa bpoiixa (xad na | }— Gpoiika (kod na HKNZ 2011 -
" o pmamu ﬁF:mﬁmq HHKNA 2011 - 33433001) 24115004)
CTaplun MeHUANDLD "TTOPBUKY, - Cneruanuer “PeMoHT U CneywanncT, BUAMHT {KoHTpon
Mipogax6u, MapreTHHr" - 1 m:;:";"f;;ﬂ:;g:’; HIKM - noAaapbXKa crpaga” - 1 = npuxogu) - 1 wamsia Gpoiixa
Luamua Gpolika (kKed no HKNA B 20 :j - 12196021} Wwamua Spolixa (ked no HKNA| {K0d no HKMA 2011 -
2011 - 12216002) -31193042) 43113007)
a
vemmes Tt | | Koo gt [ | oo torer,
1 KopecnoHAeHUHA® - 1 wamua 1 tpoiika {Kjggg;’o’::)m 2001 - | 2 uamua Gpodxa (kod no HXIJ
&potixa {wod no HKNJ 2011 - 1193042}
MeHnpop Mogamtn - 1 CucTemaH agmuHucTpaTop - 4
Gpoiinu fked no HKIIY &Gpollxa {Kod no HKi
2011 - 12216003} 2011 - 25226001)
MeHUAMBD aKaYHT: NpoAKEM Cneupanncr,
{ " | W MpeXi 2a)
) lnanny - 3 wamuu Bpotixu (kod)
- 2 ujamiu Bpoilku {kad no o HKNf 2011 - 21536015}
HKIA 2011 - 24346001)

WHMEHED, TeNeKOMYHHKALMA -
== 3 wamna Gpoilixa (kod mo
HKN 2011 - 21535003)

Cneynanmer,
NAPLIPYTHIATOPHO
b= oBopygeaHe - 1 wiamna
Spoilia (vod no HKNA 2011 -

21536016)
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Paznpenenenueto Ha mepconara no rpymu ceriaacHo HKIIJI, non u BB3pacT e mocouen B
rpadHKUTE MO-A0ITY:

pasnpeacICcHue Ha NEPCOHAJA IO MOJ1

B MbiKe  KeHM

|
I . .

pasnpeelicHue HA EPCOHANa N0 IPpynH cbraacko HKIIJT

w PoKOoBOAMTENU = Cneuynanuctn © TexH UM U NPUAOHKHN CNeLMaAnCTH

Bb3pacT

, © ©31-40  41-50 =51-60

vi
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IHoIMTHKH [0 yNIpaBjieHHE HA Y0BEMIKHTE PECYPCH

B xoMmanusiTa ce mpuiaraT HOJUTHKH [0 YIPaBICHHUE Ha YOBEIIKUTE PECYpPCH, 0OXBaIIAINH
moadopa, HasHa4aBaHETO, OOYUYCHHETO, MOBHMINABAHETO HA KBATM(DHKAIMATA H COILUAIHATA
mporpama. [lonaTukute ce ocHrypsiBat upe3 pa3paboTeHH U yTBHPACHU:

,Ipasuna 3a noobop u Hasnauaeawe Ha nepcoHara 6 , byneapmen” Al — upe3 TIX e
¢bopMymupana egHAKBA METOJOIOTH, KOATO Ja OCHTYPH €(QEeKTHBHOCT, €pUKACHOCT K IIbJIHA
IPO3pavHOCT Ha IIpoileca 1o HabupaHe U NoA00p Ha NEPCOHAIT;

, Ilpasunnux 3a evmpewnus peo 6 , bynecapmen AJ] — upe3 mpaBwiara € IOCTUIHATO
nojoOpsiaHe Ha paboTaTa W TPyAOBaTa JAMCIHIUIMHA C O] MOCTHTAaHETO HA ONTHMAIHH
pe3yiTaTd B M3IBIHEHUE HA [IOCTABEHUTE IPEX JPYXKECTBOTO LIETH W MPeAOTBpaTSBaHE Ha
BcAKa (opma Ha JUCKpUMHHALNS ¥ HEPAaBHOCTOMHO TpeTHpaHe Ha paOOTHHUIMTE MU
CITY )KUTEIHUTE.

KopmopaTHBHA MOJHTHKA

PrKoBOIHTENIHTE U CIIyKHTENUTe Ha ,,bynrapren® AJl ce ppbKOBOAAT OT JIMYHATA HOYTEHOCT H
npodecHoHaIHATa €THKA [IPH B3EMAHETO HA PEMICHUS K OCHLIECTBIBaHE HA ACHHOCTTA CH.

B xommanusTa € mpueT U ce mpunara ,,ETHYeH KoJekc', KOWTO MO CBOATA CHIMHOCT II0Jara
paMKaTa, B KOATO pabOoTST BCHYKM CIYXXHTENH, KaKTO M LIEHHOCTUTE, KOUTO T¢ TpsAOBa ma
Tmazsr.

ETuuauTe mpaBmia onmpenensT HOPMHTE 3a MOBEACHHE HAa PabOTHHUIMTE W CIYKHTEIHTE B
,bymrapren“ AJl u wumar 3a Ieil Ja NOBHIIAT OOIIECTBEHOTO [IOBEpHE B TEXHHUS
npodeCHOHAM3BM H MOpajl, [la OIpeAeld ETHYHHTE CTaHJapTH 3a NpodecHOHATHATA
JeHHOCT Ha pPabOTHUIUTE U CIYXKHUTEIUTE, KaKTO H Ja IOAIOMOTHE W3TpaXJaHeTo H
YKpeNBaHeTO UICHTUIHOCTTA Ha APYKECTBOTO.

3a BCAKO 3BEHO ca pa3paboTeHH U YTBbPACHU (PYHKIIMOHAIHU XapaKTEPUCTUKH, OIPEICIIAIIH
OCHOBHUTE (YHKUMHM Ha CTPYKTYPHOTO 3BE€HO, HETOBOTO CTPYKTYPHO B3auMOICHCTBHE C
ocTaHajlaTa 4acT OT OpraHu3aiHoOHHAaTa CTPYKTypa Ha KOMIaHUATA.

Benuku pabotHumu wu ciayxutenu Ha ,bysirapren AJl ca npodummpanm KaTto
npodecroHalHa KOMIIETEHTHOCT, CBITIACHO YTBBPIACHHUTE ATBXKHOCTHH XapaKTEPHUCTHKH Ha
KOMIIaHUATA.

JITBXHOCTHHTE XapaKTEPUCTHKA Ca KIIOYOB HHCTPYMEHT 32 YIIPaBJIeHHE HA H3IBIHCHHETO H
Ha CROTBETHHS MIPOIIEC, 33 KOHTO OTTOBOPAT paOOTHHULIUTE U CITYKUTEIHTE.

KoMIeTeHTHOCT, 00YUEeHNA H 0€30NACHA YCIOBHA HA TPY/ HA HEPCOHAIA

BaxeH akTop 3a OChIIECTBIBaHE HA JIEHOCTTA HA KOMITAHHATA U TIOCTHTAHETO Ha HEUHUTE
oeiM € MOANGPKAHE HHBOTO HAa KOMIETEHTHOCTTAa HA MEPCOHATa, KOHUTO BKIIIOUBAT
CHBKYIMTHOCT OT 3HaHMsA, yYMEHHA H CIHOCOOHOCTH 3a H3INBIHECHHE HA 3aJBb/DKCHHUSTA,
MPOU3THYAIIM OT IHEeNIWTe Ha APYKECTBOTO. ,bymrapren AJl ce crpemm ma ocurypssa

vii



Byrapren A% “EULGARTEL

["oauurHa HHARBIIYaTHA HE(DHHAHCOBA JEKJIapaLlHs

31 mexemBpu 2021 r.

NIpOBEXAaHE Ha OOydYeHHsA, BKJIIOUMTEHO M Ha 3aAb/DKMTCIHM TakWBa MO CcHJIaTa Ha
HOpMaTHBHU akTOBE. Te rapaHTHpaT NOANBPKAHETO Ha 3HAHWSITA M YMEHHATA Ha
CITy>KHTEIUTE U PBKOBOAUTEINUTE OT CTPYKTYPHHUTE 3BEHA.

IIporpamMata 3a oOydeHHe Ha IIEpCOHala € HACOYEHAa OCHOBHO KBM MOBHINABAHE
kBanu(uKanmsITa HA TeXHWYeCKHS ChcTaB. KbM MomeHTa J[pyXecTBOTO pasmonara ¢
BHCOKOKBATH(DUITHPAHH CIIENUAIUCTH, 9aCT OT TIX Ca MPEMUHAIN KypCOBE 3a IOyYaBaHe Ha
crened Cisco Professional m HeoOxomumoTo oOydeHuwe 3a pabora ¢ Hammuamoro DWDM
obopyasare Ha Infinera.

B Bynrapren AJ] uma cb3jafeHH OpraHd Io Oe30MacHOCT U 3ApaBe CHIUIACHO WI.2 OT
Hapenba Ne 3/27.07.1998 r. 3a ¢yHKmuHTE W 3aqadyuTe Ha IBXKHOCTHUTE JIHIA M Ha
CIECIUATM3UPAHUTE CIYy)XKOM B MPSANpUATHATa 3a OpraHU3UpaHe W3MHIHCHHETO Ha
JEHHOCTHTE, CBBP3aHU CHC 3alIMTaTa OT IMpo(deCHOHAHUTE PUCKOBE M MPEBEHITHS Ha Te3W
puckose (3ari. u3M. - /B, 6p. 102 o1 2009 r., B cmma ot 1.01.2010 1.);

IMpe3 2021 r. ca wW3BbpIIeHH OOyYeHHA Ha [UTHXKHOCTHUTE JHIA CHIVIACHO 3aKOHA 3a
3[paBOCIOBHH U 0€30MIaCHY YCIOBUA HA TPYH, JIMLATa IPOBEKAAIN HHCTPYKTAXKH

PenoBHO W B CpOK ca OpraHHW3WpaHU M MPOBEXAaHH OOyUeHUS U IPOBEpKa HA 3HAHHUATA IIO
L IpaBUIHUK 3a Oe3omacHOCT W 37paBe OpH paboTa B ENEKTPUYECKH YpeaOdu H 1o
€JIEKTPHIECKH MPEXHU ",

Pa3zpaboTeHH ca W ca YIBBPACHH BBTPEIIHHM KOHTPOIHPAHH IOKYMEHTH (MHCTPYKI[HH,
IIpaBUNa, IporpaMM H APYTH ), CBBP3aHH CHC 3ApaBeTO K Oe3omacHOCTTa Ipu paboTa.
[lepcoHaNBT € 3ar103HAT H ca3Ba Te3U JOKYMEHTH;

ITpe3 2021 r. e ocurypeno obciryxkBaHe Ha IpyxecTBoTO oT Ciryxx0a mo TpynoBa MEIUIIUMHA;

UzprpinBa ce neproauyHa OneHKa Ha pUCKa BBB Bph3ka ¢ Hapenba 5 ot 11.05.1999 3a pega,
HAauWHA W TIEPHOAMYHOCTTa Ha WM3BHpINBaHE Ha OLIEHKATa HAa pPUCKA W 3all03HABaHe Ha
CBHOTBETHHUSAT CIIYXKHUTENI ¢ OIleHKaTa Ha pucka. llepmomuyno ce 3amepBand (aKTOpHTE Ha
paboTHaTa cpena;

3a 2021 r. B bynrapren A/l He ca perucTpEpanu CiIy4ad Ha TPYyZOBa 3:I0MONYKa.

Counaiga NoJHTHKA

,»bynrapren“AJl nMa sicHa cOIHalHA IIONIATHKA, KOATO C€ aKTyalHu3upa eXerogHo M ce
TpeACTaBs BBB BUJ Ha colMadHa IporpaMa. Ts ce oOcexga Ha ob6mo chOpaHuwe Ha
KOJIEKTHBA, cilell KOeTO ce H3JaBa 3anoBel Ha VI3IbIHUTEIHAS JUPEKTOD 3a IPEIOCTABAHE Ha

CBOTBCTHHUTEC COIMHMATHH l'IpI/IJIO6I/IBKH.

AHTHKOPYIIIIMOHHHA TPONEAYPHU

3a rapasTHpaHe Ha MPO3PAUYHOTO YIIPaBJICHUE M OTYETHOCT Ha JICHHOCTTa Ha JPYKECTBOTO €
Ch3JaJicHa OpraHu3alKs 3a IPEBEHITUS U OPOTHBOACHCTBUA ¢ KOPYTIIMSITA.
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C paspaborenute B ,byarapren AJ[ mponexypd € pPErnaMEHTHPaHO CHUTHAIH3HPAHETO,
TIPOBEpKATa, Pa3KpPHUBAHETO W JOKIAJBAaHETO HAa aJMUHHUCTPATHBHH CIa0OCTH, MPOMYCKH H
HapyIIeHusl, KOUTO Ch3JABaT IIPEANIOCTABKY 32 KOPYNIHUA, H3MaMH H HEPEAHOCTH.

BrBenena e mponenypa 3a perucTpupaHe u pabora [0 CHTHATH 334 KOPYIIHS, HEPEIHOCTH,
U3MaMH H 37I0yIOTpeOH H/WiM KOHGIMKT HA MHTEPECH M 3a 3alllWTa Ha JIHIAaTa, IOJald
TaKHUBA.

Ha uHTepHET moprana Ha KOMIIAQHHATA ca NPENOCTABEHH BB3MOXXHOCTH 3a MOJaBaHE Ha
CHTHAIM 3a KOPYIIHMA ca Ch3OaJCHH 4pe3 MyOIHYHO JOCThIIHA KOHTAaKTHA dopMa B pa3men
KonTtaxty — Curaanu u xanon.

3a 2021 r. HaMa MOJaACHH CHIHAMX B OOSBEHHMTE MeCTa, 3a KOPYNIHUOHHU TPOSBH,
370YIIOTPeOU ChC CITY)KeOHO MONOXKEHUE M KOH(IUKT Ha HHTEPECH.

EKOJIOTHYHH 1IOJIMTUKHN

,bymnrapren® AJl He oka3Ba BpeIHO BB3ACHCTBHE BhpXY KOMIIOHCHTHTE Ha OKOJIHATA Cpeja,
IIpH U3BBPIIBAHE HA OCHOBHATA CH JEHHOCT.

/ \

Ilramen H'[,pﬂopq:qm \\ S
M3ubaHATE eH I['l:j%e!@‘fr_pp'
»Byaraprea® Al 7 -

10.03.2022 r.
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AOOKNAL HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
Bynrapren A}

kB. ApBexHnua, 6n. 19
Crpapa Kuntekc

Odouc Bynrapren

1756 Cocbus, Bunrapuna

[oknag OTHOCHO oAUTa Ha MHAUBUAYaNHUS (hUHAHCOB OTYeT
MHeHue

Hue uaBbplLMXME OANT HA MHAVBUAYanHWUs duHaHcoB otdeT Ha Bynrapren ALl (,[pyxecTBoTo"), chabpxay
VHOMBUOYaneH OT4YeT 3a (PUHAHCOBOTO CbCTOAHUE KbMm 31 aekemepu 2021 r. v UHAMBWAYaNHUA OTYET 3a
nevanbarta wunu sarybata u apyrus BceobxeBaTeH AOXOA, VHAMBUAYANHWA OTYET 338 NPOMEHUTE B COOCTBEHUs!
KanuTan ¥ UHOMBMAYanHUA OTYeT 3a NapudHWTE MOTOLUM 3a rogwuHata, 3aBbpluBalla Ha Tasu gaTa, KakTo u
MOACHUTENHUTE NPUMOXKEHWS KbM DUHAHCOBWMA OTYeT, BKOuYBawm 1 obobweHo onosecTssaHe Ha
CbLUECTBEHUTE CHETOBOAHW MOMUTUKA.

Mo Hawe MHeHWe, NMPUMOXEHUST WHAUBWMByareH UHAHCOB OTYET AaBa BApHA WM 4YeCTHa npeacTasa 3a
(hMHaHCOBOTO ChCTosiHUE Ha [lpyxectBoTo kbM 31 nexemepu 2021 r., HeroBuTe prHaHCOBM pesynTaTn ot
JefHOCTTa W MapuuHMTe My noTouM 3a roAWMHaTa, 3aBbpliBalla Ha Tasw pgata, B CbOTBETCTBME C
MexayHapoaHute craHpapTh 3a ¢wuHaHcoo otuntaHe (MC®O), npuetn ot EC un OGbnrapckoto
3aKOHOAATENCTBO.

-

Ba3sa 3a uspassisaHe Ha MHeHve

Hve M3BBPLUMXME HALWNA OAUT B CboTBETCTBUE ¢ MexayHapoaHute oautopeku ctaHaapti (MOC). Hawure
OTTOBOPHOCTW CBbIMACHO TeaW CTaHAApPTX ca ONUCaHX AONMBbAHWTENHO B pasgena OT Hawua Aoknag
,OTrOBOPHOCTW Ha oAuTOpa 3a oguTa Ha uHaHcoBMA oT4eT". Hue cme HesaBucummn oT [lpyxecTsoTo B
cboTBETCTBME ¢ MenayHapoaHs eTU4eH KOAEKC Ha npodecUoHanHWTe CUETOBOAUTENN (BKMIOUUTENTHO
MexayHapogHU CTaHaapTW 3a HesaBucUMOCT) Ha CbBeTa 3a MEeNAyHapoAHW CTaHdapTv no eTuka 3a
cuetoeoauTenu (Kogekca Ha CMCEC), 3aeHO € eTUHHUTE UBNCKBAHUA Ha 3aKoHa 3a He3aBMCUMKUA (PUHAHCOB
oauT, NPUNOXUM B BbArapus, KaTto HUE M3NTBNHUXME W HalWUTe ApYrv eTUYHU OTTOBOPHOCTU B CbOTBETCTBUE C
Tes3un nancksaHus. Hue cuntame, ye 0AUTOPCKATE AOKa3aTencTsa, NOSiyYeHu oT Hac, ca AOCTaTbYHN U YMECTHMU,
3a ga ocurypAT 6asa 3a HaLLETO MHEHWe.

ChllecTBeHa HECUIYPHOCT, CBLP3aHa ¢ NPEANONOXEHMETO 3a AefCTBALLO NpeanpusThe

O6pbliame BHUMaHWE Ha nosicHeHne 2 OCHOBA 3a W3IrOTBAHE Ha (PUHAHCOBMA OTYET B WHAWMBUAYAMHMA
(PUHAHCOBUA OTYET, B KOEBTO CE€ NMOCOMBA, Ye UHANBUAYANHUAT UHAHCOB OTYET € CbCTaBeH Npu crassaHe Ha
NPUHUMNA Ha OeWCTBALIO NPeANpUATUE W KAaTo ca B3eTU NPEABUS, Bb3IMOXHUTE eEKTW OT MPOABIMIKABALIOTO
Bb3AENCTBME HA nNaHAemuaTa OT kopoHasupyc Covid-19. Kum 31 aexkemspu 2021 r. OpyxecTBoTo oT4uTa
HaTpynava sary6a B pasmep Ha 1 299 xwn. ne. (2020 r.. 1320 xun. nB.), a cOGCTBEHMAT KkanuTan Ha
Bynrapten ALl B paamep Ha 1 791 xun. NB. 1 € noa pasmepa Ha perncTpUpaHus akUMoOHEPeH kanuTasn, KoUTo e
2 946 xun. ne.

CwrnacHo un. 252, an.1 ot Tuprosckus 3akoH [pyXecTBOTO cfeaBa A0 e4Ha rognHa ga npeanprieme Mepku sa
NpUBEXAAHE Ha KanuTana B CbOTBETCTBUE C M3WUCKBAHWATA HA HALUMOHANHOTO 3aKOHOAATencreo. Tesn
o6CTOATENCTBA MNOKA3BAT HanNMUMETO Ha HECUIYPHOCT, KOATO MOXe Ja Mnopoan CbMHEHWEe OTHOCHO
cnoco6HOCTTa Ha [1pyXeCTBOTO Aa NPOABIMKU Aa thyHKLMOHUPA KaTo AecTsalwo npeanpuaTtve Ges nogkpenarta
Ha coBCTBEHULMTE Y APYIY USTOUHMLIM HA huHaHcKpaHe.. Halleto MHeHue He e MoaudnuMpaHo No OTHoLLeHWe
Ha To3M BLMpPOC.
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Maparpad 32 o6pbliaHe Ha BHUMaHue

Obpblyame BHUMaHUe Ha nosicHeHne 34, CuOUTHA crea Kpas Ha OTYETHWA Nepuos KbM (PUHAHCOBUS OTHET,
KOeTO OMUCBa, Ye PBLKOBOACTBOTO HAa [pYXeCcTBOTO He € B CbCTOSHWE [a OUEHW HaAeXKAHO BNUAHWETO Ha
BOEHHUTE AeicTBUA B YKpaiHa, BbpXy 6bAeoTo hMHaHCOBO ChCTOSHUE 1M Pe3ynTaTuTe OT AeWHOCTTa My rnpes
2022 r. Nno OTHOWeEHWE Ha oBwKTe edhekT BbpXY HaLWOHanHaTa UKOHOMWKA, MHAMAUNOHHATE NPOLECH, LeHnTe
Ha eHepruiiHUTE pecypcy, pasxoauTe 3a U3rpaxaaHe TEeNeKOMyHNKALMOHHUTE CHOPBKEHNA 1 AP. ENeMEHTM Ha
BEpUraTa Ha JOCTaBKMTE B TENEKOM CEKTOpA, HO CYUTA, Ye & Bb3MOXHO Aa UMa HEraTUBHO BMUAHKE.

PtKoBOACTBOTO Ha [pyXecTBOTO We npoAbmkM Aa Habnioaasa noTeHUManHuTe edekTU BbpXY BCUYKU
VIKOHOMMYECKN OTPACIU U APYIY AbLPXKABM B PErMOHa, KAaTO B3MMa BCUMKY HEOBXOAUMU MepKK, 3a Aa orpaHuuu
noTeHUUanHuTe 6baeLLn HeraTeHU epeKTh BbpXY (PUHAHCOBOTO CLCTOSHUE U PE3YNTaTUTE OT AEHHOCTTa MY.

HalweTo MHeHKe He e MoanMLMPaHO BbB BPb3Ka C TO3M BBIPOC.
Jpyra uHcbopmaums, pasnuuHa oT hMHAHCOBUS OTHET M OAMTOPCKUS AOKNaA BbpPXy Hero

PbkoBOACTBOTO HOCKM OTTOBOPHOCT 3a Apyrarta uHcpopmauus. Apyrata nHdopmauus ce CbCToM OT AoKnaj, 3a
JeiiHocTTa, B T.4. HedbMHaHcoBa Jeknapauus U apyrata uauckyema wHdgopmaums cwrnacHo yn. 61 an. (3) ot
MpaeunHWKa 3a npunaraHe Ha 3akoHa 3a NyGNUYHUTE NPEANpPUATURA, USTOTBEHU OT PLKOBOACTBOTO ChIMAacHO
3aKkoHa 3a CHEeTOBO/CTBOTO, HO HE BKNIOYBA (DMHAHCOBUA OTYET W HALLWA OAUTOPCKU AOKNAA BbpXy HEro.

Halueto MHeHne OTHOCHO (hHAHCOBMA OTUET He 06XBaLLa ApyraTa UHdopMaLms 1 HUE He U3passiBaMe KakBaTo
1 fa e hopMa Ha 3aK/oHEHMe 3a CUIYPHOCT OTHOCHO HESl, OCBEH aKO HE € U3PMYHO MOCOYEHO B AOKNaZa HU U
[0 CTENEHTA, 0 KOSTO € NoCoHeHo. BbB Bpbaka ¢ Hallus oauT Ha (OMHAHCOBKS OTHET, HaLWAaTa OTFOBOPHOCT Ce
CbCTOM B TOBa Aa MpoYeTeM Apyrata MHKOpMauus ¥ MO TO3W HauwH Aa MNpeueHuMm Aanv Tasu apyra
MHOPMAaLWA € B CbLIECTBEHO HECLOTBETCTBYE C (PMHAHCOBWA OTHET UMK C HALLUTE NO3HaHWA, NPUAOGUTH No
BpeMe Ha OAMTa, UK NOo APYr HAUMH V3IMeXda Aa CbAbPXKa ChLLECTBEHO HeNpaBuUnHo Aoknaaeaqe. B cnyvail
ue Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BBPLUMAN, HUE AOCTUTHEM OO 3aKNOMEHne, Ye € Hamnmue CbLecTBeHO
HEeNpaBWHO AOKNaaBaHe B Tasu Apyra MHGopMaums, OT Hac ce M3NUCKBA Aa Aoknaasame Tosu dakT. Hamame
KaKeo Aa Joknaasame B TOBA OTHOLLEHNE.

OTroBOPHOCT Ha PLKOBOACTBOTO 33 (hMHAHCOBMSA OTHET

PBKOBOACTBOTO HOCWU OTTOBOPHOCT 32 U3rOTBAHETO U JOCTOBEPHOTO NPEeACTaBsHe Ha TO3W (PMHAHCOB OTYET B
cboTBeTCTBME ¢ MexayHapoaHuTe cTaHgapTv 3a tmHaHcoeo otyutaHe (MCOO), npueTtn oT n 6bnrapekoTo
3aKOHOZATENCTBO, KAKTO U 32 TaKaBa CUCTEMA 33 BLTPELUEH KOHTPOS, KakBaTo PbKOBOACTBOTO onpeaens KkaTo
Heobxoguma 3a OCUTypsIBaHE W3TrOTBAHETO Ha (IMHAHCOBM OTYETH, KOUTO HE CbABLPXKAT CbLUECTBEHU
HenpaBuNHW OTYUTAHWUSA, HE3aBUCUMO Jarnu AbMKall Ce Ha n3Mama unv rpetuka.

Mpy UroTBAIHE Ha (PUHAHCOBMA OTUYET PHKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLiEHsABAHE Ha cnocoBGHOCTTa Ha
JpyxecTeoTo Aa NpoabnkuU Aa (PyHKLMOHVPA kaTo AedcTBaLo npeanpuaTue, OnoBecTABalikK, Korato Tosa €
APWMOXMMO, BbMNPOCK, CBbP3aHW C NPEANONOXEHMETO 3a [AeNCTBAWO NpeanpusTue W U3NON3BaNKK
cdeToBoAHaTa Gaza Ha OCHOBaTa Ha MpeanonoXeHWeTo 3a AencTBallo npeanpusTMe, OCBEH ako
pBXOBOACTBOTO HE Bb3HAMEpPABA Aa NUKBWAMPA [PYy)XeCTBOTO Unvu Aa NPeycTaHOBM AAHOCTTa MY, UMK aKo
PBbKOBOACTBOTO Ha NPAKTKa HAMa Apyra anTepHaTMBa, OCBEH Aa NOCTbNN MO TO3W HAYUH.

OTroBopHOCTY Ha O0QUTOPA 332 0AUTa Ha (hUHAHCOBUA OTHET

HawwuTte uenu ca ga NONy4uM pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aanv (pUHaHCOBUAT OTYET KaTo
LSO He CbAbpXKAa CbLIECTBEHW HENPaBUfIHA OTUUTAHKUA, HE3ABMCUMO Aanu AbMKALKM Ce Ha U3mama nnu
rpeiuka, ¥ Aa U3fafemM oAvTOPCKM AoKNa, KOWTO Aa BKIOUBA HALLETO OAMTOPCKO MHeHne. PasyMHaTa cTeneH
Ha CUTYPHOCT € BMCOKA CTEeNeH Ha CUTYPHOCT, HO He € rapaHLms, Y& OANT, U3BbpLleH B ckoTBeTcTBMEe ¢ MOC 1
3akoHa 3a He3aagucUMUR (PMHAHCOB OOMT, BUHArW LLe paskpuBa CbLUECTBEHO HEeNpaBUNHO OTYUTaHE, KoraTo
Takoea CblLuecTByBa. HenpaBunHu OTHUTAHUA MOraT Aa BL3HUKHAT B pe3ynTaT Ha usMama Wnu rpeLuxa u ce
cyMTaT 3a CbLUECTBEHU, ako G1 MOrno pasymHO Aa Ce O4YaKBa, Ye Te, CAMOCTOATENIHO UMM KaTo CbBKYMHOCT,
61xa MOrny Aa oKkaxaT BNUAHUE BbPXY MKOHOMUYECKUTE peLIeHns Ha noTpebuTenuTe, B3EMaHW Bb3 OCHOBa Ha
TO3u (PUHAHCOB OTYET.

Kato uacT oT oguTta 8 cboTtBetcTBue ¢ MOC, Hune usnonssame npodecuoHanHa npeueHka v sanassame

npodecroHaneH ckenTULM3bM Mo BpEME Ha Lienus oauT. Hue cbllo Taka:

—  WAEHTMULUMpaAME U OLEHSBAME PUCKOBETE OT CbLUIECTBEHW HEMPaBUMHW OTYUTaHUS BLB (DUHAHCOBUA
OTYET, HE3aBUCMO AanW ObIKALLM Ce Ha U3Mama UMK rpeLuka, paspaboTsaMe 1 U3nbiHsABaMe OAUTOPCKN
npouepypvi B OTTOBOP Ha Te3K PUCKOBE U NosyYaBame 0ANTOPCKY AOKA3aTENCTBA, KOUTO 4a Ca A0CTaTb4HN



Q Grant Thornton 3

W YMECTHW, 3a Oa ocurypsT 6asa 3a HaleTo MHeHWe. PuckbT Aa He Obae paskpuTo ChLIECTBEHO
HENPaBUIHO OTYMTaHE, KOETO e PesynTaT OT W3Mama, € MO-BMCOK, OTKONKOTO PUCKA OT CbLLEeCTBEHO
HENPaBUIHO OTYMTAHE, KOETO € PesynTaT OT rpellka, Tbil KaTo M3Mamarta MOoXe Aa BKMIYBA TailHO
cropasymsiBaHe, chanLumcpuumpaHe, npeAHaMepeHn Nponyckn, U3SBNEHNA 3a BbBEXAAHe Ha oauTopa B
3abnyxaeHne, KakTo n npeHebpersaHe unu 3aobukarsiHe Ha BBTPELLHNA KOHTPO;

- nonyyaBame pasbupaHe 3a BbTPELUHUS KOHTPOIN, MMAall, OTHOWEHWe KbM 0AuUTa, 3a Aa paspabotum
OAWTOPCKM NpoLIeAypW, KOUTO Aa ca MOAXOAAWM NpU KOHKpeTHUTe oBCToATencTsa, HO HE C uen
U3Pa3ABAHE Ha MHEHNE OTHOCHO EChEKTUBHOCTTA HA BLTPELLHWS KOHTPON Ha [pyxecTBoTo;

—  oleHsiBaMe YMECTHOCTTa Ha W3MOrasaHWTe CYETOBOAHW MOMTUKM W PA3YMHOCTTA Ha CYETOBOAHMUTE
NPUBNU3NTENHN OLEHKM N CBBP3aHUTE C TAX ONOBECTABaHNA, HANPaBeHn 0T PLKOBOACTBOTO,

—~  pocTUrame A0 3aKMiOYEHWE OTHOCHO YMECTHOCTTa Ha W3MOMN3BaHE OT CTPaHa Ha PLKOBOJCTBOTO Ha
cueToBoAHaTa Ba3a Ha OCHOBaTa Ha NPeanonoXeHUETO 3a AeWCTBALLO NpeanpusTve u, Ha GasaTa Ha
MONMyYeHNUTE OOMTOPCKYM AOKA3aTencTsa, OTHOCHO TOBa Aani € Hanuue CbLUecTBeHa HeCUrypHocT,
OTHacALWa ce A0 CbOMTUA UNK YCroBmMsA, KOUTO GrUXa MOINK 4a NOPOAAT 3HAYUTENHK CbMHEHWUS OTHOCHO
CrocoBHOCTTa Ha [pyXecTBOTO Aa NPoabMkv Aa yHKLMORMPA KaTo AeicTBALLO NpeanpuaTie. AKO Hue
JOCTUTHEM OO0 3aKMIOYEHMe, Ye € Hanuue CblUeCTBEHA HECUIYPHOCT, OT Hac CE& W3WUCKBa Aa NpuUBNeYem
BHAMaHWE B OOMTOPCKMS CW JOKMah KbM CBbP3aHUTE € Tasn HECWUTYPHOCT ONOBECTABAHWUS BbB
PMHaHCOBKA OTUET UMK B CryHali Ye Tesn ONoBECTABAHUA Ca HEaAEKBATHY, Aa MOAUDULMPaME MHEHNETO
cy. HawwuTe 3aknioveHuss ce OCHOBABAT Ha OAWTOPCKWTE AOKasaTencTBa, NONyYeHW AC aatata Ha
OAVTOPCKUS HW Aoknad. Bvgewm cbéutust unm ycrosus obave morat ga cTaHaT npuunHa [pyxecTsoTo
[ia npeycTaHoBN (HYHKLIMOHUPAHETO CU KaTo AelCTBALLO NpeanpurATIeE;

—  oleHsBame LIANOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbAbpxKaHue Ha UHAHCOBUS OTYET, BKMNIOYUTENHO
OMOBECTABAHUATA, ¥ ANV PUHAHCOBUAT OTUET NPEACTABA OCHOBOMNONAralLUTe 3a HEero CAENKU U CbOUTNS
MO HauWH, KOMTO NOCTMra JOCTOBEPHO NPeACTaBsHE.

Hue komyHUKMpame ¢ nuuara, HaToBapeHy ¢ ofbuo ynpaeneHvne, Hapea ¢ ocTaHanuTe BbAPOCK, NaHUparna
obxBaT 1 BpeMe Ha U3NbIiHeHNe Ha oanTa U CbliecTBeHNTe KOHCTaTaluKn OT 0AQuUTa, BKIIQHUTENHO ChLUECTBEHN
HegocTaTbuW BbB BbTPELUHUS KOHTPOS, KOUTO Mp,eHqumumpame no BpemMe Ha U3BbpLUBaHUA OT HAC OAQUT.

Joknagn BLB Bpb3Ka C Apyru 3aKOHOBM W PerynaTtopHi 3uCKBaHuA

B gonbrHeHWe Ha HaWMTe OTTOBOPHOCTY U AoknagsaHe chrnacHo MOC, onucann no-rope B pasgena ,[pyra
uHcpopmaLs, pasnnyHa oT (hMHAHCOBWA OTYET U OAVTOPCKUA AOKNaZ BbPXY HET0" N0 OTHOLIEHME Ha Joktada
3a AeliHOCTTa, B T.4. HedpMHaHcoBa geknapauun, aeknapauus 3a KoprnopaTUBHO YNpaBneHne U apyra n3uckyema
uHdbopMmaums cernacHo un. 61 an. (3) ot MpaBunHuKa 3a NpunaraHe Ha 3akoHa 3a nyGrnuYHUTe NpeanpUATUS,
HUe W3NMbLMHWXME W npouenypwte, pobaseHn KbM wuamckBahnTe no MOC, cwurnacHo YkasanusaTta Ha
npochecnoHanHaTa opraHmsauusa Ha AMNNOMUPaHUTE EKCMEPT-CUETOBOAUTENN U perucTpupaxnTe oauTopu B
Bonrapus — MHCTUTYT Ha gunnomupaHuTe excnepT-cieToBoantenu (MAEC). Teau npoueaypu kacasT nposepku
3a HanMuMeTo, KAKTO M MPOBEPKM Ha (hopMaTa W CbAabPXAHMETO Ha Taswu Apyra uHdopmaumua ¢ uen ga Hu
nognomorHat BbB (pOPMMUpPaHe Ha CTaHOBWLLE OTHOCHO TOBa Jann ppyrata UHgopmauusi BkNouBa
ONOBECTABAHWATA U AOKNAABaHNATA, NpeaBuaeHN B TnaBa cegma oT 3akoHa 3a CYETOBOACTBOTO, MPUNOXUM B
Bbnrapus.

CmaHosuuje 86 epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemogodcmeomo

Ha 6asaTa Ha M3BBLPLUEHUTE NpoLeaypH, HAaleTo CTaHOBULLE e, Ye!

(a) vHdopmauusTa, BKIIOYEHa B A0KNaAa 3a ASWHOCTTa 3a (huHaHcoBaTa rofMHa, 3a KOiTO € U3roTBeH
(PMHAHCOBWAT OTHYET, CLOTBETCTBA Ha (PMHAHCOBUSA OTYET.

(6) poknagbT 3a AEHHOCTTA € U3rOTBEH B CLOTBETCTBME C NPUITOKAMUTE 32KOHOBU U3UCKBaHUS; U

(8) B pesynTaT Ha NpuAaoGUTOTO NosHapaHe W pasbvpaHe Ha aedHocTTa Ha [pyXecTBOTO U cpejara, B
KOATO TO hyHKLUMOHMPA, HE CME YCTAaHOBUNY CMyYau Ha CbLUEeCTBEHO HEeBAPHO NpeAcTaBsHe B AoKnaaa
3a geriHocTTA.

() HedhuHaHcoBaTa AeKNapauns e NpefocTaBeHa U M3roTBEHa B CHOTBETCTBUE C MBUCKBAHUATA Ha un. 48

Mapuii AnocTonos
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31 nexemepu 2021 r. e U LGART:L
NuauBuayasien oryer 3a GUHAHCOBOTO ChCTOSAHHE

IHosicnenne 31 nexemspu 2021 31 nexemepu 2020

XHL. JIB. XHJL JIB.
AKTHBH

HeTtexymn akTHBH

Hematepuanuu akTusu 5 27 19
MatiHu ¥ ChOpPBKEHHS 6 5634 5938
AKTHBH ¢ IIPaBO Ha MOJI3BaHE 7 1 406 1633
Jpyru HeTeKyIuy B3eMaHMs 9 410 450
Herexyiiy akTHBH 7477 8040
TekylIH AKTHBH

MarepuanHu 3anacK 10 207 203
THProBecky | APYTH B3eMaHHA 11 384 320
TBpProBCcKH B3eMaHHS OT CBBP3aHHU JIHLA 26 9 1
TTapuunsu cpencTa 12 610 574
TexyImu akTHBH 1210 1098
O0mo aKkTHBH 8 687 9138

i

WHAMBHAYATHHAT (UHAHCOB OTYET € 0J0OpeH 3a M3IaBaHe OT Chacra HA_ JHPEKTOPHTE HA
10.03.2022 r. \ ’

CLCTABILL: \ ) ] \L‘u( M30bJIHATEIEH AHPEKTOP:
/Ogjra Bﬁm«nnosa/ | &4 l'l\'l;rlamel‘i'\'_u%pngl\)eqlm /

C onm‘opclcn noxﬂau ot aara 15.03262

\30\(0

TrOBOPEH 3a OJHTA

[osicHenusra I (puHarcoB orueT oT | .10 33 IpeICTaRIABAT HEPA3ILIHA HaACT 1 HEro.
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NuauBuayaaeH oT4eT
(mpoab/KeHHe)

Co0cTBEH KANMHTA] H NACHBH

Co0cTBeH KamHTA1

AKIHOHEpEH KanuTall

PesepB oT npeolieHKH Ha MIaHOBE C
nedhHHUPaHU AOXOIU

Pesepe ot npeorenka Ha He(PUHAHCOBH aKTHBH
Hatpynana 3aryfa

0010 co0cTBER KAMMTAJ

Iacuen

Hertexymu macuBa

ITonyyeHnu 3aeMu 0T CBBp3aHH JIMLIA
Jpyru HeTekymy 3aAb/DKeHUA
3anpmKeHus 110 TH3UHTOBH JOTOBOPH
ITeHCHOHHH 3a0bKSHUA KbM IIEPCOHAA
OTtcpodeHH JaHBEYHY [TaCHBU

Hertekyimu nacuBu

Tekymu nacusn

ITeHCHOHHHE U IPYTH 3aJb/DKEHUA KbM
repcoHaia

IomyyeHn 3aeMH OT CBBP3aHH JIMLA
THProBCKHU M IPYTH 3aTbDKEHHA
3agpKeHns 10 TM3UHTOBH JOTOBOPH
THproBeKY 3ab/KEHUS KBM CBBP3aHH JIMLA
Tekymu nacusu

O0mo nacusn

O0110 cOOCTBEH KANATAJ H NACHBH

HuanBHAyaTHHAT GuHAHCOB oT4er € ogo0pen 3a H3aaBaHe or Cxbera

10.03.2022 r.
CrcTaBua: v‘| m}*’
/Oara Bm*nﬂona/

o

3a

13.1
13.2
133

26
14
15
16.2
17

16.2

26
14
15
26

“E)ULGARTEL

duHanCcOBOTO ChCTOSIHHUE
Tosicnenne 31 nexemepu 2021 31 mexemspu 2020
XHJL JIB. XA JIB.
2946 2946
(11) (13)
155 156
(1299) (1320)
1791 1769
2210 916
3227 3642
366 376
42 40
68 63
5913 5037
63 60
- 1333
751 744
60 158
109 37
983 2332
6 896 7 369
8 687 9138

HsnnanaTeneH ";mpemop:‘
/Tnamen Hupropeuxu /

TTosicHeHHATA KbM AHIMBHAYAIIHIA (l)HHZlHCOB OTHEeT 1

HAa AHPEKTOPHTE HA

35 OPEACTABARBAT HEPA3IACTHA HACT OT HCTrO,



byarapren AL 3
HanusuayaieH GUHAHCOB OTUET "o =
31 nexemBpu 2021 r. U L GA RTE L

NuauBuayanen oryer 3a mevyaadara Wid 3arybara w Apyrusi
BceoOxBareH go0xo1 3a 2021 .

Hoscuenne 2021 2020
XHJL. JIB. XHJIL JIB.

Ilpuxoau OT JOTOBOPH C KIIHEHTH 18 2737 2 560
TIpuxonu OT AU3UHTOBH JOTOBOPH 15.2 496 479
IMevanba oT nponaxba HA HETEKYIIH aKTUBH 9 -
Jpyru npuxoou 19 34 23
Pasxonu 3a MmaTepHanu 20 30) 67
Pazxonu 3a BBHIIHK yCIyTH 21 (1713) (1 655)
Pasxonm 3a mepconana 16.1 (597) (657)
Pazxonu 3a amopTH3alus Ha HeHHAHCOBU 5.6.7 (757) (751)
aKTHBH _
Hpyru pazxonu 22 9) (10)
Ilegan6a/(3ary6a) ot onepaTuBHa AeiHOCT 170 (68)
(DuHAHCORH PazXoau 23 (146) (137)
IMeuan6a/(3ary0a) mpean JaHbIH 24 (205)
(Pazxo/u 3a) /mpHXOaH OT JAHBK BBPXY A0X01a 24 (4) 4
Ileuan6a/ (3ary6a) 3a rogmaaTa 20 (201)
JApyr BceoOXBaTeH J0XOX
KomMnonenTH, KOUTO He ce peKJacHUuIMpar
B nevyajabaTa n.m 3arybara:
IlpeoueHkH Ha 33 IBJDKEHHATA TI0 [LTAHOBE C 2 1
Ie(HHUPaHM JOXOAH
O06mo Apyr BceoOXBaTEH JOXON 2 1
O6wo BceoOxBaTen Joxon/ (3ary6a) 3a 22 (200)

roguHaTa

WuanBuayatHuAT (PHHAHCOB OTHeT € Of0OpeH 3a naaanane\t{r Ct__,séq:a‘ Ha JAMpeKTOpHTe Ha
10.03.2022 r. e e
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Crerasna: (}A\UU’l H3nLIHATEICH AHPeKTOP: .

/0ara Boxuuosa/ / Naaven U.%Hg_geﬁ?m/
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[TOACHEHUATA KbM MHIUBU Y ATHUS (PUHAHCOR 1 10 35 npeacTagisBar HepasleHa OT HEro.
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NuauBuayajieH OoT4eT 3a NMPOMEHUTE B COOCTBEHUS KalMTaJa 3a
roauHara, npukawysama Ha 31 gexemBpu 2021 r.

Benuku CYMH €3 NpeaACTABEHHU B
XHJ1. JB.

Caapo kbMm 1 auyapn 2021 r.
INeyanba 3a roquHara

Jlpyr BceoGXBaTEH A0XOA

O6umro BceobxBaTEH J0X07
Ornucad NpeoleHBYEH PE3EPB
Canpo koM 31 nexemspu 2021 r.

Beuuku cymu ca NpeACTaBeHH B
XHJ1. JB.

Caapno kbm 1 anyapu 2020 r.
3ary0a 3a roauHaTa

JpyT BceoOxBaTeH AOXON

OGuio BceoGxBaTHa 3aryba
HamangapaHe Ha  aKUMOHEDHHA
KamuTajl ¥ JpYrd Ppe3epBH  3a
MOKPUBAHE Ha HATPYNaHH 3aryOu
Canno kbm 31 gexemspn 2020 r.

AupuBuayajHaAT (HHAHCOB OTYeT € 0J00peH 3a m3gaBaHe oT ChbBeTa . fia NHPEKTOPHTE HA

10.03.2022 r.

m

CueTraBui:

Pe3eps ot
MpEeoeHKH HA Pesepe or 06
AKIHOHEPEH JApyrd  3agbLJoKeHMS MO NMpeoueHKH Ha Harpynana o
KalMTal  pe3epBH IIaHOBE ¢ HepMHAHCOBH 3aryba ikl
dedpunupany AKTHBH SAEEREEE
J10X0/11
2 946 - (13) 156 (1 320) 1769
- - - - 20 20
- - 2 - - 2
- - 2 - 20 1791
- - - (1) 1 -
2 946 - (11) 155 (1299) 1791
Peseps oT
NPEOLEHKH Ha Peseps ot 06
AKnHoHepeH JpyrH  3aab/eKeHHs 1O NpeouleHKH Ha Harpynana o
KalmMTaJl  pe3epBH TLIAHOBE C HeduHaHCOBU 3ary6a coOETREH
Ae(pMHUpaHK aKTHBH SRR
JO0XOAH
6 406 237 (14) 156 (4 816) 1969
- - - - (201) (201)
- - 1 - - 1
- - 1 - (201) (200)
(3 460) (237) - - 3697 -
2 946 - (13) 156 (1320) 1769

/Oara '-ﬂbmnliona/

C oamTopexud AOKAa] OT JaTa 15.03.202
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HNuauBuayasieH oOT4YeT 3a NAapUYHUTE NOTOUM 33 TOAHHATA,
npukaoYBama Ha 31 gexkemspu 2021 .

Omneparupua aelfHOCT

ITocThIieHus OT KITUEHTH

IInamanus KbM JOCTABIHIIN

IInamaHusg KM IIEPCOHAT H OCHTYPUTETHH
HHCTUTYIHA

IInamanusg 3a naHBLU

Jlpyru mnamaHus 3a onepaTuBHATa AeHHOCT
HeTen napuyeH NOTOK 0T ONePATHBHA
neiiHOCT

HHBecTHIHOHHA AcHHOCT
TIpunoOrBaHe HAa MAIIMHH U CHOPBKEHUS

Heten ODapHYi€H NOTOK OT HHBCCTHIHOHHA

JeiHoCT

duHaAHCOBA AeliHOCT

TInaTeHu MTUXBH HO 3aeM

IInamanus no TU3UHTOBH JOTOBOPH
Herten napiyeH NOTOK OT PHHAHCOBA
Jelinoct

Herna npomMsiHa B MapHYHHA CPegCTBa
[apiyny cpeacTBa B HAYATIOTO HAa TOJMHATA
3ary6a OT BaTyTHa IIPEOLICHKA Ha MAPUYHH
cpencTBa

Iapu4nu cpeacrBa B Kpasi Ha FOANHATA

IlosicHeHnHe 2021 2020
XHJI. JIB. XHJI. JB.

2706 2568

(1504) (1385)

(532) (595

(90) (50)

(12) (17)

568 521

(184) (109)

(184) (109)

27 (157) (%6)
27 (190) (72)
(347) (168)

i 37 244

574 331

%) )
12 610 574

'\

AugusBunyaanuaT GHHAHCOB OT4YeT € oJo0pen 3a maanaﬂc or CrBera Ha zmpem‘opm'e Ha

10.03.2022 r.
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[TosicHeHMST KbM MHAUBUAYATHUS (GUHAHCOB OTUET
1. KopnopatnBHa nndopmauus

Bynrapren AJl, Codus (JIpyxecTBOTO) € aKiMOHEPHO JPYKECTBO, OCHOBAHO mpe3 2004 T, ¢
EUK 131341659 u agpec Ha ynpasinenue rp. Codus; Pation p-u Crymentcku, 6. 19, Oduc
crpaja ,,Kuarekc".

bynrapren AJl e ¢ OCHOBeH IpeAMET Ha JeHHOCT THProBCKa, MapKETHHIOBA H
WH)XEHEPHHTOBA JIEHHOCT 0 aNeKOochoOIeHNATa, H3rpaxJaHe, H3N0I3BaHe W MOIbpikKaHe
Ha JAJeKOCHLOOIIUTETHH Mpexu H HHGOPMAIMOHHH CHCTEMHM H TPEACTABIHETO Ha
TaIeKOCHOOIIMTETHA K HHPOPMAITMOHHH YCIYTH.

JpyXecTBOTO mpHuTexKaBa 0o0INa JIUIEH3US 3a OCHIIECTBSBaHE Ha NAIEKOCHOOIICHHS Upe3
obmecTBeHa JaneKochOOMMTENHA Mpexa 3a IIPEHOC Ha JaHHH 0e3 HM3I0NI3BaHe Ha OrpaHWyeH
pecypc H NpeAOCTaBsHE Ha JANeKOChOOIMUTENHN YCIyTH upes Hed (Y aoctoBepeHue Ne 217-
05834/17.11.2005 r.)

HpyxecTBOTO € ¢ xanuTas 2 946 xwir. JB. pazziencH B 2 946 MOMMEHHY HEPUBUIIETHPOBAHU
akmuy ¢ HomuHaHa cToHOCT 1 000 nB., KaBany nNpaBo Ha €/IUH IJ1ac 3a BCAKA aKITH.

CoOcTBeHHMIIM HA KanHuTala Ha APY>KECTBOTO €a, KaKTo CICABa:

AxnmoHep bpoii akmuu % o1 kanuTana
bynraprpancras EAJ{ 1 473 6p. 50 %
EnextpoeHeprueH cucteMeH oneparop EAJ] 1 473 6p. 50 %

Kpaitausar cobctBenuk Ha J[pyxecTBoTO € bbiarapckara aspikasa, upe3 MUHHCTEPCTBO Ha
eHepreTukara upe3 benrapcku Enepruen Xonauar EAJL

K®M 31 nexemepu 2021 r. ChBETHT Ha JMPEKTOPUTE €€ CHCTOH OT CIEIHHUTE WICHOBE:
1. Monnka Anekcanposa
2. Wpena Y3yHoBa
3. [Inamen LlppHOpEUKH
Manenautenen mupektop Ha JlpyxectBoto kM 31 gexkemBpum 2021 r. e Ilmamen
LispHOpEUK™.
KoM 31 mexemepu 2020 r. mepcoHanbT Ha J[py>KeCTBOTO Ce CbCTOM OT 12 mymim.

2. OcHoBa 32 H3TOTBsIHE HA MHIMBUXYAJIHUSA (PMHAHCOB OTUET

DUHAHCOBHAT OTYeT Ha J[pyXeCTBOTO € CHhCTaBEH B CHOTBETCTBHE C MeXIyHApOXHHUTE
cTanmapta 3a ¢unaHcoBo oruutaHe (MCDO), paspaborenn u nyOnukyBanu ot CbBeTa IO
MexryHapoiau cdetoBoanu cranaaptu (CMCC) u mpuetu ot EBpornetickus crioz (MCPO,
npuet oT EC). Ilo cmucki1a Ha maparpad 1, Touka 8 ot JlonbiaHuTenHHTE paznopeadu Ha
3akoHa 3a CYETOBOACTBOTO, HmpwioxkuM B bwirapus, tepmunst ,MC®PO, npuetn ot EC*
npezacraBasBaT MexayHapoaHute cuetoBoguu cranaptu (MCC), npueTy B ChOTBETCTRHE C
Permament (EO) 1606/2002 na EBpomnetickus nap;iameHT 1 Ha ChBeTa.

WHauBuayaTHusT (UHAHCOB OTYET € ChCTaBeH B OBITapcku JI€Ba, KOETO € (PYHKIMOHAIHATA
BalyTa Ha JlpyxecrBoto. Bcuuku cymMH ca NpeACTaBEHH B XWIsSAW JieBa (XWI. JB.)
(BKJIIOUHTEIIHO CpaBHUTENHATa HHGopMarus 3a 2020 r.), OCBEH aKko HE € IOCOYCHO APYTO.

JIpyKeCTBOTO MHpeACTaBs CpaBHHUTENHA WHOpManus B TO3H ()HHAHCOB OTYET 3a €aHA
npeaxoaHa romuHa. Korato € Heo0Xo1uMo, CpaBHATENHHATE JaHHHU ce peKiIacuuImpar, 3a aa
Ce IOCTHIHE CBIIOCTABUMOCT CIIPSMO IPOMEHH B IPEICTaBIHETO B TEKyI[ara rojumHa. B
Otuyera 3a PUHAHCOBO CHCTOSIHHE 3@ MIPEAXOJHATA TO/IMHA Ca HAIIPABEHH PEKJIACH(HKAIINA H
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NPErpylUpaHUs MeX,y HIKOM IO3MIMU C e NMOCTHraHe Ha I0-Jo0po TNpeacTaBsHe H
OIIOBECTSIBaHE Ha OTICNMHUTE MOKA3aTeNy M clieludHKarTa B TIX.

JpyXecTBOTO CBCTaBI K KOHCOJMAMPaH (HUHAHCOB OTYET B CBOTBETCTBHE C
Mexnynapogaute craHgaptd 3a ¢uuancoBo oTuuTaHe (MC®O), paspaboreHn w
nyOnukyBaHH oT ChBeTta Mo MexayHapoaHu cuetoBomgau craHaapta (CMCC) u mpuetn or
Esponetickus cpio3 (EC), B koiTo MHBeCTHIIHATA B ABIIEPHOTO IPEANPHATHE € OTYEeTEHA U
onoBecTeHa B ¢hOTBeTCTBHE ¢ MC®@O 10 , KoHCcomuaupanu GuHAHCOBH OTYETH™.

H3zevHpeono nonoscenue 8 bvnzapus om 01 oexemepu 2021 2. 0o 31 mapm 2022 2.

Ilopamu cBeTOBHAaTa 3apaBHa Kpu3a, B cleacTBHe oT HacTemunara Covid-19 manmemus ot
Haganoto Ha 2020r., Haponaoto crbpanue Ha PemyOnmka beirapus mpes mapr 2020 r. B3e
pelenye 3a 00sBsIBaHe HA H3BBHPEAHO MOJIOKCHHE U MAPIaMEHTHT MPHE ,,3aKO0H 3a MEPKUTE
U OCHCTBUATA IO BpeMe Ha H3BBHpeAHOTO mojoxeHue™ . IIpes mait 2020r. MunucTepckusT
chBeT 00sSBU WM3BBHPEAHA CMHUAEMHYHAa OOCTAaHOBKA, 3a Mecell, KoATO Oelme yIb/KaBaHa
NEPHOJUTHO TIPEAH H3THYAHETO Ha cpoka . KbM jgaraTa Ha W3roTBsHE HA HACTOSINUS
(MHAHCOB OTYET, CPOKHT Ha H3BBHPEJHATA EMUAEMHYHA OOCTAaHOBKA € YIBIDKEH OT
npaButencTBoro A0 31 mapt 2022 .

Egexm om Covid-19 evpxy punancoeus omuem ua opyscecmeomo npes 2021 2.

DUHAHCOBUAT OTYET € CHCTABEH NPH CHa3BaHE Ha NPHHNWIA Ha ACHCTBAINO IpPEANPUITHE U
Karo ca B3E€TH MpPEIBHJ BB3MOXHUTE €(EKTH OT NpPOABIDKABAOTO BB3AECHCTBHE HA
nangeMusTa ot koponasupyc Covid-19.

Edexrure Ha mangemusTa oT Covid-19 ce ycemar mo menus CBAT W OK43BaT 3HAUMTEIHO
BB3JIEICTBUE BHpPXY TEJIEKOM ceKTopa. BelIpeknu ge kommnanusara paboTH B cpella ¢ BHCOK
PHCK, HE € IOBIHSIHA HETAaTUBHO OT ePeKTUTe Ha MaHaeMuATa U J[pyKeCTBOTO € HOCTHIHAIO
yBENHYEHHUE HA IPUXOANTE CH OT Ipoaaxou crpsmo 2020 r.

BeposarHo € 1a uma OBAeInd BB3ACHCTBHA BBPXY AECHHOCTTAa Ha J[py>KeCTBOTO, CBBpP3aHH C
Ou3Hec MoJieNa, Bepyurara Ha JOCTaBKY, IIPAaBHUTE U JOTOBOPHHUTE OTHONICHUS, CITY)KHATEIHTE,
norpeburemure u oOopoTrHUTe cpeacTBa B pesynarar Ha Covid-19. I[IspBoHaYanHOTO
BB3JIeMCTBHE Oellle CBbP3aHO C OTpaHUUYCHUS TIpH U3BBPINBAHE HAa THPTOBCKATA AEHHOCT, Thi
KaTo TeJIEKOM OM3HECHT M3UCKBA HEIPEKBCHATH CPEINM ¢ KOHTPAreHTH 3a PeaTM3UPAHETO Ha
IPUXOMTE, @ B YCIHOBUATA HA IaHJIEMUS THProBcKara JEHHOCT € MaKCHMAIHO OTpaHHYEHA.
TloneMute caeiakd, ¢ MEKIYHAPOJHA W HAIMOHAIHU KIWEHTH, KOHTO HOCAT OCHOBHHTE
MPUXOH, C€ CIIydBaT CJi€]i MHOTOKpAaTHH KOHTAaKTH Ha MEXKIYHApPOTHO M HAIIHOHAIHO HHBO
Ha CHOTBETHUTE (JOPYMH HIU ABYCTPAHHH CPEIH, KOUTO Ca IPEKPaTeHH HA CBETOBHO HHBO
mopaau na"aemMusTa. L{ukeapT Ha Ipojak6u B KOMIAHUATA € ToJIIM ¢ 00XBaT OT 2-3 TOMHH,
KOETO JaBa INPEANOCTaBKH 3a TPYAHO peali3MpaHe Ha IPHXOAUTE B CPEIHOCPOYEH IUIAH.
KimenTuTe He ca CKIIOHHHU /1a IPOTHO3HpAT pa3BUTHE Ha Om3Heca cu. [lo-ckopo odakBaT ja
BUIAT pa3Bosi Ha CHOUTHATA M OTPaKEHHETO B HKOHOMMYECKH IUIaH H Ca 3aMpasHiin
pelIeHyATa CH 3a pa3BUTHE. B JONBIHEHHE, CTPaxXbT OT HaMaJsIBaHEe HA MPHXOMUTE U Opos Ha
kaenTuTe mopagd Covid-19 H3ocTpy H3KIIOYUTETHO MHOTO KOHKY PEHIIHAATA.

Jlopy 1 KBM JaTaTa Ha CHCTaBsHE HA MHIMBUIYATHHS (PHMHAHCOB OTYET Ca B CHia 3a0paHu 3a
IbTYBaHe, KapaHTHHHA MEpPKH ¥ OrpaHHYeHMs. bu3HechT TpsiOBa Ja ce cmpaBs C
MPCAU3BHKATENICTBA, CBBP3aHH C OTPAaHWYCHHUATA 33 IPErOBOPH C IMOTCHUHATHH KIIHCHTH.
Jlokaro HAKOHM TBpKaBH 3all0vHaxa Ja 00/IeKIaBaT OrPaHUYCHUATA, OTIIYCKAHETO Ha MEPKUTE
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CTaBa IIOCTCTICHHO B bBarapms npm HECHTYpHOCT 3a YIB/DKaBaHE Ha MEpKHTE 3a
HEOMpeIeNIeHH ObIeINN IEPHOIH.

[lanpemusTa noBene 10 3HAYMTEIHA BOJATHIHOCT HA (PMHAHCOBHTE H CTOKOBHTE Ia3apH B
Beiarapus u B cBeToBeH Mamab. Pas:ivyny npaBHTEICTBA, BKIIOYMTEIHO bbirapus obsBuxa
MEpPKH 3a IpeNoCTaBsHE KakTO Ha (HHAHCOBAa, Taka M Ha He(pHHAHCOBA IIOMOII 3a
3aCETHATUTE CEKTOPH M 3aCETHATHTE OM3HEC OpPraHM3allHH.

JpyXecTBOTO OTUMTa HETHA Iedanba 3a nepuoja B pasmep Ha 20 xui. aB. (2020 r.: 3aryba
201 xui. 11B.) ¥ HaTpymana 3aryda B pasmep Ha 1 299 xun. 1B. (2020 r.: 1 320 xun. i8.). Kpm
31 nexemBpu 2021 r. cobcrBenusT kanutan Ha bynarapren A/l B pasmep Ha 1 791 xun. ;1B. B €
IIOJ pa3Mepa Ha aKIIMOHEPHHS KaluTall, KoWTo e 2 946 xun. nB.

CerimacHo i 252, am.l ot Teproeekus 3axkoH J[py»ecTBOTO cieABa A0 €HA rojuHa Ja
IpeJlNpHeMe MEpPKH 3a NPHUBEXKJAaHE HA KalWTala B CHOTBETCTBHE C HW3WCKBAHHATA Ha
HAIIMOHATHOTO 3aKOHOJATENICTBO. Te3H 00CTOATENCTBA IOKa3BaT HAIMINETO Ha HECHTYPHOCT,
KOATO MOXKeE J]a IIOPOAK CBMHEHHE OTHOCHO CIIOCOOHOCTTA Ha J[pyKECTBOTO Ja MPOXhIKY Ja
GYHKIIMOHHpA KaTo AEHUCTBAIIO NMpexupusATHe Oe3 mojkpenara Ha COOCTBEHHIMTE W IPYTH
H3TOYHHIH Ha ()MHAHCHPAHE.

PwvkoBOICTBOTO cumTa, 4Ye J[py)XeCTBOTO MOXKE Ja MPOIBDKA CBOSTA JACHHOCT KaTo
NEeHCTBAIO IpeANpHATHE B 0003pUMO ObJIEINEe W CIIEJOBATENHO, e Obje B CHCTOSHHE Ja
ypexkIa MacHBUTC CH B HOPMATHHSA XOJX Ha Heromata JAeHHOCT, 6€3 Aa € HeoOXoamMo aa
peanu3upa CHIIECTBEHA YacT OT aKTHBHTE CH WIH [a IpeAlpueMa APYTH NpUHYAATEITHH
MEPKH.

3. IlpomeHn B ¢4eTOBOJHATA HOJHTHKA
3.1. O0mu moosKeHHs

HacrosmmusaT roaumeH WHAUBHAyaleH (HUHAHCOB OTYET € H3TOTBEH CBITIACHO MpUeTaTa
CUYCTOBOJHA IIOJUTHKA B MOCIEAHHS TOAMIIEH (UHAHCOB OT4eT Ha JIpyXecTBOTO 3a
roJuHaTa, 3aBbpiinia Ha 31 mexemspu 2021 1.

JIpyXeCTBOTO € IPHIOKHWIO CIIEOHHTE HOBH CTAaHIAAPTH, U3MEHCHHS W Pa3iCHCHHA KBM
MC®O, pazpabotenu 1 myOmuKkyBanu oT ChBeTa 10 MEXIYHAPOJHH CUCTOBOIHH CTAHIAPTH,
KOHTO ca 3abJDKATENHH 32 IpUiIaraHe 0T TOAUIIHUSA IEpHO, 3anoyBam Ha | aayapu 2021 r.,
HO HsAMAT CBINECTBEH e(eKT OT NpuiaraHeTo WM BBPXY (HMHAHCOBHA pe3ylTaT Hu
(hUHAHCOBOTO CHCTOSHUE HA J[pyKECTBOTO:

e Hsmenenna na MCOO 4 3actpaxoBaTellHd A0TOBOpH - oTiarane Ha MC®O 9, B cuya ot 1
sayapu 2021 r., mpuern ot EC;

e Hamenenus va MCO®O 9, MCC 39, MCOO 7, MC®O 4 u MCDO 16 Pedopma na
TUXBEHHTE MoKazaTem - Paza 2, B cuna ot 1 ssHyapu 2021 r., npuetn ot EC.

3.2. CrangapTi, u3MeHeHus1 u passicHenuss kbM MC®O, kourto Bce ome He ca
BJI€3/IM B CHJIA H He ce IPIJIAraT oT mo-paHHa xata ot JIpy:kecTBoTo

KeMm pgatata Ha omoOpeHHE Ha TO3H TONWINCH HWHIUBHAYAJICH (PUHAHCOB OTYET ca
nyOJMKYBaHH HOBH CTaHJApTH, H3MEHCHHS M pAa3siCHEHHS KBM CBHINCCTBYBAIM BEYE
CTAaHIApTH, HO HE Ca BIe3d B cwia WM He ca npmetu oT EC 3a ¢uHancoBaTa roauHa,
samoysama Ha 1 guyapu 2021 r., U He ca OWiIM TPWIOXKEHH OT NO-paHHa JAaTa OT
HpyxectBoto. He ce ouakBa Te Ja MMar ChHINECTBEH e(eKT BBpXy (PHHAHCOBHS OTYET Ha
JpyxecTBOTO. PBKOBOACTBOTO OYaKBa BCHUKH CTaHAAPTH U M3MEHCHHS Ja ObJaT MPHETH B
CYETOBOJHATA MMOJMUTHKA Ha JIPy’>KECTBOTO Hpe3 MBPBHS IEPHO/I, 3all0YBAll CJel Aarara Ha
BJIM3aHETO HM B CHIIA.
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3t nexkemepu 2021 1.

HpOMeHHTe Ca CBbpP3aHU CHC CIIEAHUTE CTAaHNAPTH:

e Uswmenenus B MCC 1 llpeacraBsne Ha ¢uHaHCOBHTe OoT4eTH: Kiacuduxanus wa
MIaCUBUTE KaTO TEKYIIW M HETEKYINH, B cuia oT | sryapu 2023 r., Bce ole HE € IpHET
ot EC

e Hsmenenus B MC®O 3 busuec xomOummammua, MCC 16 HMMorH, MaliuHu U
cropbxenust, MCC 37 IlpoBu3uu, ycIoBHM ITaCMBH M YCJIIOBHH aKTHBH, B CHia OT 1
ssyapu 2022 1., Bce oine He ca npueTH oT EC

e Tommmun momobpenus 2018-2020 r. B cuna ot 1 sayapm 2022 r., Bce ome HE ca
npuets oT EC

o Usmenenus B MCC 1 TlpencraBsae Ha punancosute otdetr ¥ MCOO MU3noxkenue 3a
npaxTaka 2: OrnoBecTsiBaHe Ha CYETOBOJHHTE NOJMTHKHY, B CHuIa OT 1 aryapu 2023 .,
Bce olre He e mpuet ot EC

e MWamenmenms B MCC 8 CueroBogHM MTONHTHKH, NPOMEHHM B CYETOBOJHHTE
OpHOTM3HTENIHA ONEHKM W Tpemky: JlebmHHIMS 3a CUETOBOAHA HPHOIHM3HUTENHA
OIleHKa, B cuia oT 1 sHyapu 2023 r., Bce ome He e npuet ot EC

o Hzmenenns Ha MCPO 16 Jlmsmuarosu moroBopu: OTCTBIKM 3a HaeM, CBBP3aHH C
Covid-19 cnen 30 roum 2021 1. , B cuna ot 1 ampun 2021 r., Bce omie He € IPHET OT
EC

e MCO®O 17 ,3acTpaxoBarenHu jforosopu” B cuna ot 1 gayapu 2021 r., Bce ome He €
mpuet ot EC

4, C4eToBOJHA HOJHTHKA
4.1. O0mu moJ0xKeHHs

Haii-3HagmMHuTe CYETOBOTHA IIOJINTAKMY, IIPpHAJIAraHyd NPy H3TOTBAHCTO HA TO3H HHAUBHIAY A ICH
(bHHaHCOB OTYCT, Ca IIPCACTAaBCHH IT0-I0JTY.

HunuBuayamHuAT GUHAHCOB OTYET € W3TOTBEH IIPH CIIa3BaHE HA IPUHITAIUTE 32 OLCHIBAHE
Ha BCHYKH BUIOBE aKTHBH, TACHBH, IPUXOIH U pazxomH, cerinacaio MCPO. basure 3a onenxa
ca OIOBECTEHH IIOAPOOHO MO-HATaThK B CYETOBOJHATA MOJNHMTHKA KBM WHIWBHYATHHS
¢HHAHCOB OTYET.

Cnensa na ce OTGCJIG)KI/I, Y€ IIPH H3TOTBAHCTO Ha IIPCACTABCHUA HHIUBUAYAICH (1)I/IHaHCOB
OTYCT Ca HU3NOJI3BaHH CUCTOBOAHH OLCHKH MU JOIIYCKaHWA. B'LHpCKH ge TE ca 6331/IpaHI/I Ha
I/IH(I)OpMaI.II/ISI, nopeaoctaBCHa Ha PLBKOBOACTBOTO KbM  JaTaTa Ha  H3TOTBAHEC Ha
HHIWBHUITY AITHAA q)HHaHCOB OTYET, pEATHHTC PE3Yy.ITaTH MOrar Ja ¢C€ pasigdaBar oOT
HanpaBE€HUTE OLCHKHA U JOITY CKaHHA.

4.2. IIpencraBsine HAa HHAMBHAYAJXHHA PHHAHCOB 0TYET

WuuBuayanauaT GUHAHCOB OTUET € mpencTaBeH B choTBeTcTBHE ¢ MCC 1 Ilpeacrassue na
¢unancopure otdetd. J[py>KeCTBOTO € NpHUENo Ja MpeJCTaBH OTYeTa 3a medanbara HiIH
3ary0arta U Apyrusi BceoOXBaTeH JOXOA B €HHEH OTUET.

B oryera 3a GMHAHCOBOTO CHCTOSAHHWE CE€ IPEACTaBAT J(BA CPAaBHUTEIHH INEPHUOJA, KOraTo
JlpyxecTBOTO:
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a) IpIJIara CYETOBOAHA MIOJIUTHKA PETPOCIEKTHBHO;
0) npeusYHnCIaBa PETPOCIEKTHBHO TO3UIIAY BHB (DMHAHCOBHSA OTIET; HITH
B) MpeKIacU(UITHpa MTO3UIUH BHB PHUHAHCOBHSA OTYET.

B oTyeTa 3a puHAHCOBOTO CHCTOSHUE HE ca IIPEICTaBEHH [Ba CPABHUTEIHH IIEPHOA, 3aI0TO
JpyXeCTBOTO HE € MPEHU3UMCIIIBATIO PETPOCHEKTHBHO MO3UIMM BHB (MHAHCOBHS OTYET B
pe3yJITaT Ha TPEIIKHM WIM MPOMSHA Ha CYETOBONHA IOJMTHKA M He € pexnacupuumupano
IIO3UIIMH BBB (puHAHCOBMA oTdeT npe3 2021 r.

4.3. Caenku B 9yKIeCTPaHHA BAJIyTa

Chenxkure B UYyXAECTpaHHA BajlyTa C€ OTYMTAT BBB (YHKIMOHAIHATA BaJlyTa Ha
HpyxectBoTo Mo odumarnus oOMEHEH Kypc KbM JaTaTta Ha claenkarta (o0sBeHHs GUKCHHT
va beiarapcka HaponHa 6Oanka). lleganmbmre u 3arybute OT KypcOBH pasiidKu, KOHTO
BB3HUKBAT MPH YPEXKTAHETO HA TE€3U CICIKH M IPEOlEHSIBAHETO HA MApUYHUTE MO3HUIUH B
Yy XKOeCTpaHHa BAaIyTa KbM Kpas Ha OTYETHHS IIEpHO, ce NpU3HABAT B Medandara HIM
3arybara.

HenmapuuauTe MO3MIMM, OLCHABAHM II0 HCTOpPHYECKA IIeHAa B YYXKIECTpaHHA BallyTa, Ce
oTydTar No OOMEHHMs Kypc KbM Jarara Ha cAelkara (He ca mpeolieHeHH). Hemapuunute
IIO3UIIMH, OLIEHABAaHU IIO0 CIpaBeIMBa CTOMHOCT B YyXACCTpaHHA BalyTa, C€ OTYHUTAT IO
0OMEHHHUA Kypc KbM Aarara, Ha KOATO € ONpeeiIeHa CIIpaBeATIiBaTa CTOHHOCT.

4.4. NHBecTHINH B JbIIEPHU NPEeAIPAATHS

JIplepHr TPEANPHATHAS ca BCHYKH IPEANPHATHA, KOHTO C€ HaMHpaT MOJ KOHTPOJIa Ha
HpyxectBoto. Hamuiie e koHTpon, korato J[py>KeCTBOTO € H3JIOXKEHO Ha, WIIH WMa IpaBa
BBpPXY, IPOMEHIIMBATa BB3BPBINACMOCT OT HETOBOTO YYacTHE B IIPEANIPHUSATHETO, B KOCTO €
WHBECTHPAHO, X HMMa BB3MOXHOCT Ja OKaXXe BB3ACHCTBHE BBPXY Ta3H BB3BPHINAEMOCT
TOCPEZCTBOM CBOHMTE IIPaBOMOINASA BHPXY HIPEIIPHATHETO, B KOETO € HHBECTHpaHo. B
HHAUBHAYATHUS (HHAHCOB OTUET Ha JIpy’KeCTBOTO MHBECTHUITUHUTE B JBIICPHHU IPCIIPUATHS
Ce OTUHUTAT IO C€OECTOHHOCT.

JIpyKeCTBOTO MpH3HABA TUBHACHT OT ABLICPHO IpeAlpUsTHEe B Nedanbata Wi 3arybara B
CBOUTE WHIOVBHAYATHH (PHHAHCOBH OTYETH, KOTaTo ObJe YCTAHOBEHO HPABOTO MY Ja MOJIYYH
JVBHJICHTA.

4.5. IIpuxoau OT AOTOBOPH C KIHEHTH

OCHOBHHTE TIpUXOIH, KOUTO JIpY)XECTBOTO TI€HEpUpa ca CBBpP3aHH C IPUXOJH OT
IpefocTaBIHe Ha YCIYTH Karo OTAaBaHE MO HaeM Ha KallalUTeT Ha HAMUOHAIHA H
MEXIYHAPOIHH JTMHHUH, TEJIEKOMYHHKAIIMOHHA YCIYTH 3a TIPEHOC Ha JTaHHH, HacioxeHu [P
YCIIyTH, OT/IaBaHe IOl HaeM U IMOANPHKKA ONTHYIHM BIAKHA U JIPYTH.

3a 51a ompenend JAld M KaK ja TpU3HAae MPHUXOAH, J[py>KECTBOTO HM3MOXN3Ba CIEIHUTE 5
CTBIIKH:

WUnerTudunupane Ha JOroBOpa C KIHEHT

WaenTudunupane Ha 3ab/DKEHUATA 38 H3IIBIHEHAE

OmnpenensHe Ha IeHATa Ha C/AENKaTa

PasnpeneseHue Ha lieHaTa Ha CJIENIKAaTa KbM 3a/IBJDKEHHATA 33 U3IIBIIHEHAE
[Ipr3HaBane Ha MPUXOAUTE, KOTATo ca YIOBIECTBOPEHH 3abIDKEHHUATA 33 H3IIBIHCHUE.

il

IpuxomuTe ce mMpHU3HABAT WM B JaJ€H MOMEHT HJIM C T€YEHHE HA BPEMETO, KOTaTO WM
nokato JIpyXecTBOTO YIOBIETBOPH 3aqb/DKEHHATA 33 W3IBIHEHHE, IPEXBBPIAHKH
obelanuTe CTOKH WK YCIyTH HAa CBOUTE KITMEHTH.
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I[p}’)KeCTBOTO Ipu3HaBa KaTo 3aABb/DKEHHA II0 AOOTOBOP BB3HAIPAXKICHHC, IOIYYEHO IO
OTHOHICHHC Ha HCYAOBJICTBOPCHU 3aOL/DKCHHA 34 H3IBIIHCHUC U I'M IPEACTABA KaTo APYrH
3aJbJDKEHHA B OTUCTA 34 (bHHaHCOBOTO cecrostHue. Tlo chimusa Ha4YuH, axKo I[pyx{eCTBOTO
YAOBJICTBOPH 3aAbJDKCHHC 3a H3NOBJIHCHHE, IIPECAHU Jda IIOJIYYH BL3HArpaXIacHHETO, TO
Opu3HaBa B OTYCTa 3a (bI/IHaHCOBOTO ChCTOSHUC WK AKTHB II0 OOTOBOpa, WK B3€MaHC, B
3aBHCUMOCT OT TOBA JaJId €€ M3HCKBA HEMIO APYTO OCBCH OIPCACIICHO BPpEME 3a NOJyJaBaHC
Ha BB3HArpaXXaACHHUCTO.

Ilpusnaeane u oyenKa Ha npuxooume om 002080pU C K1UeHmMU

ITpuxonuTe OT JOTOBOPH C KIMEHTH Ce IPHU3HABAT, KOraTo KOHTPOIBT BHPXY OOCINAaHWUTE B
JIOTOBOpa CTOKH W/ WM YCIYTH Ce NIpEeXBBpIM Ha KIMEHTAa B pa3Mep, KOMTO OTpassBa
BB3HArpaXKA€HUETO, Ha KoeTo J[pyKeCcTBOTO OYaKBa Ja MMa IIPABO B 3aMsHA Ha TE3W CTOKH
UIH YCITYTH.

KOHTPONBT ce MpeXBBPJIA Ha KIMEHTA, KOraTo (WIM Karo) YIOBICTBOPH 3aIBIDKEHHETO 3a
H3MBIHEHHE, CHIVIACHO YCJIOBHATA HA AOrOBOpa, KaTo IPEXBBPIM oOemaHara CTOKa WM
yciuyra Ha KiueHTa. JlajieH akTuB (CTOKAa MM YCIyra) € IpeXBBpJIeH, KOrato (MM KaTo)
KIIHMEHTHT HOJIYIH KOHTPOJ BHPXY TO3H aKTHB.

Ilpm mepBOHa4YamHAaTa ONEHKA HA JOrOBOPUTE CH C KIHEHTH JAPYXECTBOTO H3BHPIIBA
IIpereHKa [ald [Ba WM IIOBeue JOoroBopa TpsibBa na OBHAT pasiIekXHaHH B TAXHATA
KOMOHHAIMA U Ja 0bJaT OTYCTCHH KaTo €QWH, U Janu oOeIaHuTe CTOKH W/HIH YCIIyTH BB
BCEKH OT/AECICH W/WIM KOMOWHMpaH J0roBop TpsOBa /ja OBbAaT OTHYETEHH KaTO €IHO H/HIIH
HOBeUE 3ab/DKEHHS 32 U3IbTHEHNE.

Besiko obemnanne 3a MpeXBHPIITHE HA CTOKU W/HIIH YCIIYTH, KOHTO Ca Pa3srpaHHduMHU (CaMH 110
cebe CH U B KOHTEKCTA Ha JIOTOBOPA), CE OTYHUTA KATO €IHO 3abDKSHHE 3a H3IIBIHECHHUE.

JIpyXecTBOTO NpH3HABA IPHXOJA 32 BCAKO OTJAENHO 33aJBbIDKCHHE 3a W3MBJIHEHHE HA HHBO
HHAWBUAYAJIEH JOTOBOP C KJIHMEHT KAaTO Ce€ aHATIM3UPAT BHJA, CPOKa M YCIOBHATA 3a BCEKH
KOHKpeTeH noroeop. [Ipm 0roBopd chbe CXOTHH XapaKTEPHUCTHKH NMPHUXOIWUTE Ce MPH3HABAT
Ha mopTdeiinHa 6a3a caMO aKko TpyIHpPAaHETO WM B IOPThEHI He OM MMallo CHINECTBEHO
Pa3IM9YHO BB3/IEHCTBUE BHPXY (PUHAHCOBUTE OTIETH.

I[OI‘OBOpI’ITC ¢ KJIIMCHTH O0HMYaiiHO BKIIFOUBAT CAHO CAHHCTBCHO 3aBIDKCHHC 3a H3IITbJIHCHUE.

Ouenneane

HpI/IXOI[I/ITe C€ U3MEPRBAT Bh3 OCHOBA Ha ONPEACIICHATA 3a BCCKH JOTOBOD IICHA HA CACIKATA.

IMpn ompenensne Ha neHata Ha ciciakara J[py>KeCTBOTO B3eMa IPEeNBHJX YCIOBHATA Ha
JOTOBOpA M OOMYANHAUTE CH THPrOBCKH IPAKTHKH.

Ilenara Ha caenkaTa € pasMepbT Ha BB3HArpAXKJICHHUETO, Ha KOeTo JpyKecTBOTO OYaKBa Ja
AMa IpaBO B 3aMsHA HAa MPEXBBPISHETO Ha KIMEHTa Ha oOellaHWTe CTOKM HIIH YCIIYTH, C
M3KIIOUCHHE Ha CyMHTe, CHOpaHM OT MMETO Ha TPETH CTpaHH (HampuMep AaHBK BBPXY
JobGaBeHaTa croifHOCT). OOEIMAaHOTO B OOroBopa ¢ KIHCHTA BB3HArpakJIEHHE MOXE Ja
BKIIIOYBA (PUKCHPAHU CyMH, IPOMEHIIABH CYMH, WITH ¥ JIBETE.

Koraro (uma karo) ObIe yAOBIETBOPEHO 3aIbIKCHHE 3a H3ObiIHEHHE, JIpy:KecTBOTO
IpU3HABA KaTO IIPHUXOJ]] CTOMHOCTTA Ha [leHaTa Ha cJieNnKaTa (KOeTo U3KI0UBa NPUOTH3UTCIHHA
OLICHKH Ha IPOMEHJIMBOTO Bb3HAIPaXKICHUE, CHABPKAINO OTPaHHYEHHS), KOATO € OTHECEHA
KBM TOBA 33]IbDKCHHE 32 H3ITBITHEHHE.
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Jlpy>ecTBOTO pa3riiexaa Jajld B JAOTOBOpa CBHIIECTBYBaT Apyrd oOemaHus, KOHTO ca
OTAENHHU 3aJb/DKEHHS 3a W3ITBIHEHHUE, 33 KOMTO TpsibBa jga Oblle pasmpedencHa 4acT OT
IICHAaTa Ha CIeNKaTa.

IIpm ompenendHe Ha HeHaTa Ha CJiejIKaTa C€ B3eMa IIPEIBHJ BIMSHHUETO Ha MPOMEHIHMBO
BB3HArpaXKICHUE, HATHYHUETO Ha 3HAYUTEIHH KOMIIOHCHTH Ha GHHAHCHPAHETO, HEMAPHIHOTO
BBh3HArpaXk/ieHUE U Bb3HArpaXACHUETO, IH/DKUMH Ha KIMEHTa (aKO MMa TaKHBa).

T'bpzoeCKu 63EMARUA U AKMUGU RO 0oeosopu

Bsemanero mpeicraBiiBa MpaBoTo Ha JIpy)XeCTBOTO Ja WONYyYHM BB3HArpaXxIcHHE B
OIpeJenieH pa3Mep, KoeTo € 0e3ycloBHO (T.e., IpeAd ILIAlaHeTO Ha BB3HATPXKICHHUETO Ja
CTaHe JBJDKUMO € He0OXO0AUMO €INHCTBEHO ]a U3TeUe ONPEICNICH IEPHOT OT Bpeme).

AKTHBBT 110 TOTOBOP € IPaBOTO Ha JPY’KECTBOTO Ja MOJNyYH BB3HATPAKIACHHC B 3aMsHA Ha
CTOKUTE MJIHM YCIyI'HTE, KOHTO € IPEeXBBPIHIO Ha KIHEHTAa, HO KOETO He € 0e3yCIOBHO
(HayncieHde 3a B3eMaHe). AKO 4Upe3 NMPEeXBBPJISHE Ha CTOKUTE M/HIIM TIPEIOCTAaBIHETO HA
YCIYTUTE APYXECTBOTO HU3MBIHHM 3aIBJDKEHUETO CH NPey KIMEHTa Jia 3allJIaTH ChOTBETHOTO
BB3HArPXICHAC W/WIKM Ipeld IUIAINAHETO Ja CTaHe IBJDKMMO, aKTHB IO JOTOBOp ce
MpH3HABA 32 3apab0TEeHOTO Bh3HATPAXKACHHE (KOETO € 1MoJ ycioBue). [IpusHaruTe akTUBH 11O
JIOTOBOP Ce peKiIacuHUIUpaT KaTo ThPrOBCKO B3EMaHE, KOTATO IPaBOTO Ha Bb3HATPaXKICHHE
cTane 0e3yCIIOBHO.

Ilacueu no dozoeopu

Karo macHB mo JOroBOp APY>KECTBOTO IPEACTABS MONyUYESHUTE OT KIMCHTA ILIAINAHAS /MK
6e3yC/IOBHO TMpaBO ja MOJNyYH IUIalfaHe, Mpedd Ja € HM3IBIHWIO 3aJb/DKEHHATAa CH 3a
H3IBJIHEHNE M0 JoroBopa. [lacHBHTe O JOTOBOp C€ IPHU3HABAT KaToO MPHUXOJ, KOraro (Mim
KaTo) YAOBJIETBOPH 3aABJDKSHHUATA 34 H3ITBbIIHEHHE.

AKTHBUTE W IACHBHTE, MPOM3THYAINU OT €IUH JOTOBOP C€ MPEJACTABAT HETHO B OTYETA 32
(HHAHCOBOTO CHCTOSHUE, JOPH aKO TE Ca Pe3yTaT OT Pa3Iu4HU JIOTOBOPHH 3aIb/IKEHHS 110
H3ITBTHEHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYATHOTO NMpPHU3HABAHE, THPIOBCKHUTE B3€MAHHSI H aKTHBHTE IO JIOTOBOpa ce
TIOJJTEXKAT Ha Npernen 3a obe3leHKa B CHOTBETCTBHE ¢ npasmwiara Ha MCOO 9 Ounancoru
HHCTPYMEHTH.

4.5.1. Ilpuxoau oT JIHXBH

[IpuxoauTe OT JHXBH CE€ OTYMTAT TEKyINO IO METOJa Ha e€(eKTHBHATA JIMXBA, ChHIJIACHO
m3uckBaHusiTa Ha MCPO 9 , DrHaHCOBH HHCTPYMECHTH .

4.5.2. Ilpuxoam ot puHAHCHpPaHE

[TepBoHavamHO (UHAHCHpaHMATAa Ce€ OTYMTAT KAaTO TIPUXONM 3a OBJelH NepUoaH
(punancupane), KOraro HMa 3HAUMTEIHA CHIYPHOCT, d4e JIpy>KeCTBOTO INe MNOJNydYd
(MHAHCHpaHETO W 1I€ M3IIBJIHH YCIOBHATA, IPU KOHTO TO € OTIycHaTo. OHHAHCHpAHE,
nenamo jga obesmeTH Jpy:KecTBOTO 3a TEKyIIO BB3HUKHAIM DPa3XOQU C€ MpU3HABa KaTo
MPHUX0J] B CBHIIUA IEPHOJ, B KOHTO ca BB3HHMKHAIM pa3xoaure. PuHaHCHpaHe, HEIAo aa
KoMIreHcHpa JIpyXecTBOTO 3a HaIPAaBEHH Pa3xo/d MO NMpHI00MBAaHEe Ha aKTHWBH, Ce MPH3HABA
KaTo MpUXOJ OT (pHHAHCHpaHe NMPONOPHHUOHATHO HAa HAUMCIECHATA 3a NIEPHOAa aMOpPTH3AIUL
Ha aKTHBHTE, MPUIOOUTH € IOMYUEHOTO PHMHAHCHPAHE.
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4.6. OnepaTHBHH pa3xoan

OHepaTPIBHPITC pasxoqu C¢€ IIPHU3HaABAT B nmevajgbaTa WIM 3ar y6aTa IIpA IIOJI3SBAHCTO HA
YCIYTHTE WJIH Ha JaraTta Ha BB3HHKBAHCTO HM. Pazxonute 3a Tapadu| CC IIPHU3HABAT H CE
IIpUCIIAgaT OT CBBP3AHUTE C TAX IMIPOBHU3WH TIPU MMPU3HABAHCTO HA CHOTBETHHA IIPUXO/.

4.7. Pazxoau 3a JUXBH M Pa3X0JH N0 3aeMH
Pasxomure 3a MMXBH ¢ OTYMTAT TEKYIIO IO METOAa Ha ¢pEeKTHBHATA JIIXBA.

Pa3xoaute o 3aeMu OCHOBHO NpEACTABISIBAT JIMXBH I10 3aeMuTe Ha JlpyxecTBOTO. Bemuku
pasxomy 1O 3acMH, KOHTO MOUPEKTHO MoOraT Aa OBbJaT OTHECCHM KBbM 3aKyIyBaHETO,
CTPOMTEICTBOTO WM IPOH3BOJACTBOTO HA €IWH OTTOBapdll Ha YCIOBHATA aKTHB, C€
KaATAIM3UpaT 1pe3 Neproja, B KOHTO ce 04aKBa aKTHBBT Ja ObJe 3aRbPIICH W MPUBEICH B
TOTOBHOCT 32 M3MON3BaHe WK npojax6a. OcTaHaUTE Pa3XoAH II0 3a€MH CE IIPH3HABAT KATO
pazxo]1 3a mepuojia, B KOHTO ca BR3HUKHAIH, B OT4YeTa 3a Hevanbarta Wiu 3arybara u Apyrus
BceoOXBaTeH 10X0/ Ha pefl ,,OUHAHCOBH pa3xoau”.

Koraro ca moryueHu 3aemu 0€3 KOHKPETHO I[€€BO IpeAHA3HAYCHHE U T€ Ca H3IOJI3BaHH 3a
IpUAOONBAHETO HA €WH OTTOBAPAIN HA YCIOBAATA aKTHUB, Pa3MEPHT Ha Pa3XxOMUTE IO 3aCMH,
KOHTO MOraT Ja Ce KamuTalu3upaT, c€ OmpeAens dYpe3 IpUiIaraHe Ha IIPOIEHT Ha
KaluTamTu3alisd KbM pPa3XoAWTe IO TO3W akTWB. lIponeHTHPT Ha KanmuTaiH3anus e
CpeIHOIpeTericHaTa BEIMYMHA Ha pa3xoJuTe 1O 3aeMH, OTHECEHHM KbM 3aEMHTC Ha
HpyxecTBOTO, KOMTO Ca HEIIOTACEHH IIpe3 IIepHOoJa, KaTo Ce€ M3KI0YaT 3a€MHUTE, IOMYUYCHH
CTICHATHO 3a IETUTe Ha NpuI00UBaHE HAa €IUH OTTOBApAII Ha YCIOBHATA aKTHB.

4.8. HeMaTepHuaJHu aKTUBH

Hemarepuanau akTHBH BKIIOYBAT IPOTPaMHU NPOAYKTH, MATEHTH, JULIEH3MUM U THPrOBCKH
Mapku. Te ce OTYMTAT MO IleHAa Ha NpuUIOOWBaHe, BKIIIOYBAINA BCHYKU IUIATEHH MHTA,
HEBL3CTAHOBMMH JAHDBIM M HAIIPaBECHUTE MMPEKU pa3sXxOdu BBB Bpb3Ka ¢ IIOATOTOBKA Ha aKTHRA
3a eKCIUIoATaIllusd, IPH KOeTO KamUTalIN3UpaHUTE pPa3xoJd ce aMOpPTU3HUpaT Bh3 OCHOBA Ha
JTUHEHHUS METOJ] IIPE3 OLICHEHUS CPOK Ha IOJIE3EH KUBOT Ha aKTUBHTE, THhI KaTO CE CUHTA, Ue
TOH € OrpaHHUYeH.

[TocaeaBamoTo oLEHsIBaHE Ce M3BBLPINBA IO eHA Ha IPHA0OMBaHE, HAMAIEHA C HATPYIIAHUATE
aMopTH3alMy ¥ 3aryou oT o0e3nenka. HampaBeHuTe 00e3eHKH ce OTUUTAT KaTo pasxoj H ¢
HpH3HABAT B OTUETA 32 Ieyayibara uim 3arybara u Jipyrus BceoOXBATEeH JOXO/ 32 ChOTBETHHS
HEPUO.

IlocneaBanmure pasxodgu, KOHTO BB3HHKBAT BBB BPBH3KA ¢ HCMATCPHAJIHHTE AKTHBH CIICL
OBPBOHAYATHOTO MM IIPpH3HABAHE, CE€ IIPHU3HABAT B OTHETA 3a nevandara HiId 3ary6aTa H
APYyTHA BCeOOXBaTEH JA0X0M 3a ICPpHO/JIa Ha TAXHOTO B3HHKBAHE, OCBCH aKO O7ar OoJapCHUEC HA
TAX AaKTHBBT MOXKE [Ja ICHCpHpa IIOBCYC OT NObPBOHAYATIHO IMIPEABAACHHTE 6’1:]16]1[1/1
HKOHOMHAYECKH IIO3H M KOrard TE3W pasxogd MOTrar HaJACKAHO Ja 6’I>,ZIaT OLCHCHH H
OTHECCHH KBM aKTHBA. AKO Te3d yClIOBHA Ca H3OBIHCHH, Pa3XOJUTC CC ,Z[O6aB5[T KbM
ce0ecTOHHOCTTA Ha aKTHBA.

OcTarbyHaTa CTOMHOCT U MOJIC3HUAT KHBOT Ha HCMATCPHAITHATE aKTHBH CC IIPEICHABAT OT
PBEKOBOACTBOTO KbM BCiAKa OTUYCTHA [JaTa. CpeI[HI/ISIT OCTaTPYCH IIOJIC3€H JKWBOT Ha
HEMATCPHATTHUTEC aKTUBU HA APYKECTBOTO € 6 T'OJHUHH.

AMoansaumrra CC H3YHCIABa, Karo C€ H3IO0JI3Ba THHEHHUAT METOJ BBPXY OICHCHHA
ITOJIC3CH CPOK Ha I'OAHOCT Ha OTACIIHUTE dKTUBH, KAKTO ClI€IBa:
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o Codryep 2-5 ropuHA
¢ Jlunewsuu 20 roguHH

Pa3xomuTre 3a aMOpTH3alMg ca BKIIOYEHH B OTYeTa 3a Iedanbara wim 3arybata u Apyrus
BceoOXBaTeH TOXON Ha pel ,,Pa3xomu 3a aMopTH3alus Ha He(UHAHCOBU aKTUBH .

Ileuanbata wim 3aryGara oT mpoaaxbara Ha HEMAaTepHAIHH AKTHBH C€ OMNpEAes KaTo
pasimuKa MeXXAy MOCTHILICHHUATA OT mpomaxdaTa U OanaHcoBaTa CTOHHOCT Ha aKTUBHTE H CE
oTpazsBa B oT4eTa 3a medanbata WiIH 3arybata W IpyrHd BceoOXBaTeH HOXOA Ha peln
Ll ledan6ta/(3ary6a) oT mponaxba Ha HETEKY M aKTUBHU .

W36parusT npar Ha CHIIECTBEHOCT 3a HeMaTepHaTHUTE akTUBU Ha J{pykecTBOTO € B pazmep Ha 700
TIB.

4.9. MamuHH ¥ ChOPHKEHNUA H AKTHBH € IPABO HA NOJI3BAHE

MammanTe ¥ CHOPHKCHHATa CE OICHABAT IIBPBOHAYAIHO IO CeOECTOMHOCT, BKIIOYBAINA
[[eHaTa Ha IpuIoOWBaHe, KaKTO W BCHYKH MPEKH Pa3XOJd 3a MPHBEXKAAHETO HA aKTHBA B
paboOTHO CHCTOSHHUE.

IMocnenpammoTo OlEHSBAaHE HA ONTUYHW KaOelnHW JIMHUM W MalmWHEM H obopyasane (c
H3KIIIOUCHHE Ha ONEpaTHBHA KOMIIOThPHA TEXHUKA M CTOIIAHCKO 000py/IBaHE) ce U3BBPIIBA
0 TpEolleHEHa CTOMHOCT, KOATO € paBHA Ha CIpaBeJIMBaTa CTOHMHOCT KBbM JaraTa Ha
IpeolleHKaTa, HamaleHa C HaTpylaHHTe B IIOCICACTBHE aMOpPTH3alMM M 3ary0u oT
obe3nenka. HanparenuTe peoneHKH ce Ipe/CTaBsaT B OTHETa 3a Hedanbara uimm 3arybara u
IOpyTus BCeOOXBATEH JHOXOMA M Ce OTUMTAT 3a CMETKa Ha COOCTBEHMs KaluTall (IpeolleHbUeH
pe3epB), ako He ce IPeIX0XAaT 0T HAYMCICHH Ipead ToBa pasxoxu. lIpm mpomaxba mmm
OTIHCBAaHE Ha MPEOICHEHNS aKTHB OCTAHAIHAT MPEOICHBYEH pe3epB ce OTpa3sBa 3a CMETKa
Ha HepaspeAeneHaTa nedanoba.

HpCOHEHKI/ITe CC M3BLPIIBAT IIPH CIIA3BAHC Ha CJI€AHATa IICPHOAUIHOCT Ha IIPCONCHKATA:

® KOraro ClrpapeajmBaTa CTOMHOCT Ha aKTUBUTE THPIIM CaMO HE3HAYUTCIHHA IMMPOMCHU,
IIpCoICHKAaTa CC IIPpaBu Ha BCCKU TPU 'OJWHH,

® KOraro CIipaBeIJIMBaTa CTOHHOCT Ha MAIllMHU K CHOPDHIKCHUA CC TIPOMCHS ChbUIECTBEHO
Ha TI0-KpaTKW HHTCPBAIIA OT BPEME, IPCONECHKATa MM C€ H3BBLPHIBA HA ITO-KPaTKH
HHTCPBAIIH OT BPEME, TaKa 4cC OajaHCcOBaTa CTOMHOCT HAa aKTHBA Aa HE CC pasiihyvaBa
CBIMCCTBCHO OT CIIpABEAIABATA MY CTOHHOCT.

UecrtoTara Ha IIOCICIBALINTE IIPCONCHKH IIPH IIPHJIATaHE Ha MOJCIIAa Ha IIPCOICHKA 3aBHCH OT
TOBa Jalin bamaHcoBaTa CTOMHOCT CHIIECTBEHO CE pasiinvyaBa OT CIIpaBCAJINBaTa CTOHMHOCT Ha
A3JCH MPCONCHCH aKTHE KbM Kpas Ha OTYETHHS IICPHOI.

B Tazu BpB3Ka, IpH U3BBPINBAHE HA TOAUINHATA HHBEHTAPH3AMA B Kpasl Ha OTYETHHUS [IEPHO]
(kpas Ha ¢uHaHCOBaTa rofnHa) J{pyKeCTBOTO IIperjiekAa MAIIUHUTE M CHOPBKECHHATA 3a
HHIUKAINKA, Y€ TIXHATa OajaHCOBAa CTOMHOCT 3HAYWTEIHO CE Pa3InyaBa OT CIpaBEd/IABaTa
MM CTOMHOCT.

CripaBeIHBHATE CTOHHOCTH ca:

e 3a MalllMHH, CHOPBXKEHUI U 00OpyJBaHE C HECTIEUUAIU3UPAH XapaKTep — Ma3apHara
IeHa, ONpECIeHa Ype3 OLIEHKa;

e 33 MAaIKHK, CHOPHKEHHUS ¥ 000pYyIBaHEe CHC CIICNUATH3UPAH XapakTep (CneumuuuHn
3a OpaHIma, 3a KOUTO JIHMIICBAT JOKA3aTeJICTBa 3a Ia3apHaTa UM CTOMHOCT, THH KaTo
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PAAKO Ca o0eKT Ha noxynxo-npona;x6a) — aMOpTH3HpaHa BH3CTAaHOBHMA CTOMHOCT,
onpeaciacHa OT OLUEHUTEIIHN.

Koraro ce OpeonCHABA OaacH aKTHB KbM JaTaTa Ha IPCOICHKaTa mdilara HaTrpyllaHa 10
MOMEHTa aMOpTH3allsa C€ TPETHPA 0 CICAHUA HAYHUH:

e Ormucea 3a cMeTKa Ha OpyTHara OaraHCOBa (OTYETHA) CTOMHOCT Ha aKTHBa, a
OamancoBara CTOMHOCT HA aKTUBA C€ MPEH3YUCIISIBA CHPAMO TIPeoleHeHaTa CTONHOCT
Ha aKTHBa.

[Tocnenpanure pa3xomy, CBHP3aHH C ONPENENEH AKTUB OT MAIIMHU H CHOPHKEHHS, Ce
mpubaBiaT KpM OajlaHCOBaTa CyMa Ha aKTHBA, KOraro € BeposTHO J[pyKecTBOTO Oa HMa
WKOHOMHYESCKH TMOJN3H, HAJABHINABAINM IIbPBOHAYANHO OIEHCHAaTa e(EeKTHBHOCT HAa
CHIIECTBYBAUIUs aKTWB. Bcuuku Apyrd nocielBallld pasXodM Ce¢ IPU3HABaT 3a pasxo] 3a
Iepro/ia, B KOMTO ca HalpaBeHH.

[TocneaBamoro oneHsiBaHe Ha KOMIIOTBPHU CHCTEMH, OOOpy[BaHe H (TPaHCIOPTHH
CPeACTBA) JICKH aBTOMOOMIM ce H3BBPINBA Bh3 OCHOBA HA II€HA Ha IpUJ00MBaHE, HAMAJICHA C
HATpYNaHNTE aMOPTH3alMU H 3ary0u oT obesmeHka. HampaBeHuTe 00C3LCHKHM €& OTYMTAT
KaTO pa3xojl M ce MPH3HABAT B OT4eTa 3a mevanbaTa Moy 3arybaTa w Ipyrus BCeOOXBaTeH
JIOXOJT 38 COTBETHHS IIEPHOL.

VIMOTH, MAllMHA U CHOPBKEHHS, TPUIOOUTH IIPH YCIOBHATA Ha JIM3WHTOBH JIOTOBOPH, CE
aMOpPTH3UpaT Ha 0a3a HA OYaKBAHHUA IOJNE3E€H CPOK HA TOMHOCT, ONpeleNieH INOCPEACTBOM
cpaBHeHHe ¢ MOJOOHW COOCTBEHH aKTWBH Ha J[pyKeCTBOTO, WM Ha 0a3a Ha JIM3HHTOBHA
JIOTOBOP, KO HETOBHAT CPOK € IO-KPaThHK.

AMOpTI/ISaIII/IFITa Ha HMOTH, MAIlMHHX H CBOPBXKCHUA CE H3YHCIABA, KaTO CC H3IOJI3BA
JIAHECHHUAAT METON BBEPXY OICHCHHUA ITOJIC3CH KHMBOT Ha OTACIIHHUTC I'PYIH aKTHUBH, KA4KTO
CiIcaBa:

e  OnrTruuyaM KaOCIHH JTHHUA 30 roguuU

e  Mamunu 1 obopyaBaHe 7-10 rogunan
e Tparcmoprau cpencTBa 5 roguHu

e  CTOmaHCKU MHBEHTap 3-7 roguan
e Kowmrmrotpu 2 TOAWHU

e AKTHBH C IIpaBo Ha IojI3Bane  2-15 roxuHu

IleyanGara wim 3aryGara oT npomax0aTa HA MMOTH, MAIIHHU U CHOPBKEHHS C€ OINpeens
KaTo pas3iiKa MeXIy MOCTHILICHHATA OT Ipofaxkbara u GallaHCOBaTa CTOWHOCT Ha aKTHBA M
Ce NpH3HABA B OT4ETA 3a medanbara Wi 3ary0batra M Jpyrus BCEOOXBAaTeH JOXOJ HA Pej
,Jleganba/ (3ary6a) ot mpogaxk0a Ha HETEKYIIM aKTHBH .

M30panuar npar Ha ChHIIECTBEHOCT 3a HMOTHTE, MAIIMHATE H CHOPHKCHHATA Ha
JpyxectBoTO € B pasMep Ha 700 1.

4.10. Juznur
JIpyXecTBOTO KATO JIHZHHT OOy 4ATeS]

3a BCCKH HOB CKIIIOYEH JA0TOBOP JIpyKecTBOTO HpelleHsBa Iald JlajieH JOTOBOP € HWIH
ChABpXKA MH3WHT. JIM3MHIBT ce OIpeneins Karo ,,JOTOBOp HIIM 49acT OT JOTOBOP, KOWTO
[IpeIOCTABS IIPAaBOTO J1a CC U30I3BA aKTHB (6a30BUAT aKTHB) 3a ONPEICICH IIEPUO/L OT BpeMe
B 3aMsHA Ha BB3HArpaxkjeHue.” 3a Jja IpUIIOXKH TOBA ONpEENICHUE, J[pyxKecTBOTO U3BBPIUBA
TPH OCHOBHH NIPEIICHKHU:
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e aiyM JOTOBOPBT CHAbpXKA HACHTH(OUIIMPAH aKTUB, KOUTO HIH € H3PUYHO MOCOYEH B
JIOTOBOpa, WM € IIOCOYEeH MO MoApa30mpaHe B MOMEHTAa, KOTaTo aKTUBBT Obje
[IpeI0CTaBeH 3a IIOJI3BaHe

e JIpy>XecTBOTO MMa IPaBOTO Ja IOIy4aBa MO CHIIECTBO BCUYKH MKOHOMHYECKH ITOJI3H OT
U3IIONI3BaHETO HA aKTHBA TPE3 IENHs IEPHO HA TION3BAHE, B PAMKHUTE Ha ONpeNeieHusI
00XBaT Ha IPaBOTO MY Jia H3I0JI3Ba aKTHBA CHIUIACHO JOrOBOpa

e JIpyXecTBOTO MMa NPaBo Aa PHKOBOJY M3MON3BAHETO HA NACHTH(GHIMpAHHS aKTHB [pe3
Leus IepHo ] Ha IOJI3BaHeE.

JIpyecTBOTO OIIEHABA TAJTH KMa IIPaBOTO Aa pHKOBOAHM ,,KaK M C KaKBa II€NI" IIe ce U3M0I3Ba
aKTHBBT IIpe3 [eJTHs IEePHO,T Ha IOI3BaHE.

OuensiBane n NpH3HABaAHE HA JIMZHUHT OT APY/KECTBOTO KAaTO JINZHHIONMOJIYy4aTe 1

Ha HavannaTa nata Ha JIM3MHTOBUS A0TOBOP J[py>KeCTBOTO HpH3HABA aKTHBA C IIPaBO Ha
[OJI3BaHE ¥ MACHBa IIO JIM3HHIa B OTYCTa 3a (PUHAHCOBOTO CHCTOSHHUE. AKTHBBT C IPABO Ha
[OJI3BaHE C€ OIlleHABa MO IleHa Ha UpuAoOMBaHE, KOATO C€ CHCTOM OT pa3Mepa Ha
IBpBOHAUATHATA ONEHKA HAa T[AcWBa MO JIM3HHTa, IIHPBOHAYATHHTE TPEKH Pa3XOjH,
H3BBpIICHN OT JIpy)XEeCTBOTO, OIEHKA Ha pa3X0JuTe, KOMTO JHM3MHTONONYdYaTeNAT IIe
HANpaBH 3a AEMOHTaX W NMPEMECTBaHE HA OCHOBHMA aKTHB B Kpas Ha JIU3UHTOBHS TOTOBOP U
BCAKAKBH JIA3MHTOBH IUTAINAHKS, HAIIPABEHW IMpEIU JaraTa Ha 3al0YBAHE HA JM3HMHTOBUS
IOrOBOP (MHUHYC TOyUYEHUTE CTUMYJIH 10 JIM3HUHTA).

I[pyxcecmom aMOPTHU3Hpa aKTHBA € TIPABO Ha MOJI3BaHC IIO JUHCHANRAI METOJ OT JaraTa Ha
3all0OYBaHE Ha JIM3WHIA A0 IIO-paHHaTa OT ABETEC AATH: Kpas Ha IMOJC3HHA XWBOT Ha aKTHBA C
OpaBO Ha IOJ3BAHC MJIHM H3THYAHC Ha CPOKa Ha JIM3WHI'OBHSA NOTOBOD. I[p}’)KCCTBOTO CBIITO
TakKa IIPeriexaa akTUBHTE C MPpaBO HA IIOJI3BAHE 3a 0663IICHKa, KOraTo TakKvBa WHIHKATOPH
CHIICCTBYBAT.

Ha navannaTa gara Ha JTH3WHTOBHA JOTOBOp JIpy>KECTBOTO OIEHsIBA NacHBa IO JIM3HMHIA II0
HACTOAINATa CTOMHOCT Ha JTU3WHTOBUTE ILIALAHHA, KOUTO HE ca M3IUIATCHW KbM Ta3W JaTa,
JUCKOHTHPAHM C JMXBEHHS IPOLEHT, 3aJI0KEH B JIM3MHTOBHS JOTOBOP, aKO TO3H IPOLCHT
MOXe Aa ObJe HEMOCPEACTBEHO OIpeleNieH WIH IUu(EepeHIHaNHHusS JUXBEH MOPOLEHT Ha
JpyxecTBOTO.

3a ga ompemenu AudepeHUHATHAA JHXBCH IPOLEHT, J[pyXKeCTBOTO H3IOJ3Ba, KOTATO €
BB3MOXHO, IPHIOKUMHUAT JTMXBEH MPOMEHT OT TOCHEAHOTO (PUHAHCHpAaHE OT TPETH CTpPaHH,
KOPHTHpaH ¢ LeJ Ja OTPa3’ IIPOMEHHUTE B YCIOBHUATA 32 (JMHAHCHpaHEe, KOUTO Ca HACTHITHIN
CclIeJT TOBa MocIeAHo GuHaHCHpaHE.

JIM3UHroBUTE NIIAIIAHNSA, BKIIOYESHH B OIEHKATa Ha TH3WHTOBOTO 3aIb/DKEHHE, CE& CHCTOAT OT
(GUKCHApaHY IUTAINAHUS (BKIIOYATENHO IO CBHIIECTBO (GHKCHPAHH), IPOMEHIIMBY ILIANTAHHS
BE3 OCHOBA HA WHJEKC WK TPOIEHT, CyMH, KOHTO CE O4YakBa na ObJaT JBDKAMH OT
JH3HHTOIIONYYATE IS 1I0 TapaHIUHTE 33 OCTAThYHA CTOMHOCT M TUIAINAHUS, MPOM3THYAINM OT
OIILIMH, aKO € JOCTATHYHO CHUTYPHO, 9 J[pyKEeCTBOTO IIe YIPaKHU TE3H OIIIHH.

Cnen nadamHaTa JaTa MacHBBLT [0 JIM3MHTA Ceé HaMalsiBa C pa3Mepa Ha H3BBPIICHHTE
IUTAIMaHKs ¥ Ce YBeNnYaBa ¢ pa3Mepa Ha TuxBata. I[[acHBET 110 JIM3HHTA CE IPEONEHsBa, 3a 1a
OTpa3d TNPEOICHKHTE WJIM HW3MEHEHHATa Ha JIM3WHTOBHA JIOTOBOP WM Ja OTpasH
KOpHTHpaHuTe PUKCHPAHH IO CHINECTBO TU3UHTOBY IUIAIAHHS.

Koraro 3agpmKeHHETO 3a JIU3UHT CE OpeoNCHABA, CHLOTBETHATA KOPEKIUA C€ OTpa3sBa B
aKTHBa C IIpaBO Ha IIOJI3BAHC HJIH CC IIPH3HABa B neyajidara Wi 3ary6aTa, ako OaraHcoBara
CTOMHOCT Ha aKTHBA C IIpaBoO Ha IIOJI3BAaHEC BEYUC € HAMAJICHA OO0 HYJIa.
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HpyxecTBoTO € M30pao Ja OTYHWTAa KPATKOCPOUHUTE JIH3MHIOBH JOTOBOPH M ITH3WHra Ha
aKTUBH C HHCKa CTOMHOCT, KaTO HM3MONI3Ba IpPaKTHUYCCKUTE OOJECKYCHHS, NPEIBHICHH B
CTaHmapTa. BMecTo HpH3HABaHE HA AKTHBH C INPaBO HA TOJ3BaHE W 3adBDKCHHI IIO
JM3WHTOBH JIOTOBOPH, ILIALIAHHUATA BBB BPb3Ka C TAX CE IPH3HABAT KaTo pa3Xo[l B meyanbara
WM 3ary0ara 1o THHEHHUS METO/I 32 CPOKa Ha TH3UHTOBUS JOTOBOP.

B otyera 3a $UHAHCOBOTO CHCTOSHME, AKTHBUTE C IIPABO HA II0JI3BAHE Ca BKIIOUEHH B HMOTH,
MaIIUHU M CHOPBKEHHS, a 33Jb/DKEHUATA [0 JH3WHTOBH JOTOBOPH Ca TIPEJCTABEHH HA pPel
3agb/DKeHUs MO JIM3MHTOBHA JOTOBOPH, C M3KIIOUEHHE Ha IaJeKUpad BHOCKH, KOHTO CE
IpPEACTaBAT Ha peJ ThPTOBCKH U JPYTH 3abJDKCHHUS.

HpI/I OIMp€ACIIHETO Ha CTOHHOCTTA HA AKTHBUTEC H IIACHBUTE 110 JIM3HUHTOBUTE AOTOBOPH
APYXKECTBOTO HE € B3CIO NPCABHI ONMUHUTC 3a YABLIDKABAHC, IIOPaIHd T'OJIEMHUA CPOK Ha
JAOTOBOPHTE, CHCI_II/I(I)I/IKaTa Ha aKTHUBHTE A OTAAICYCHOCTTA BLB BPEMCETO.

pr)KECTBOTO KATO JIH3HHI0JATCJ1

Karo musunromaten, JlpyXecTBOTO KiacHQHUIHMpa CBOWTE JHU3UHTOBH JOTOBOPH KaTo
OIlEpaTHBEH MM (DUHAHCOB JIU3HHT.

JIn3EATOBHSAT JOTOBOP C€ macmbmmpa KaTro oorosop 3a (1)I/IHaHCOB JIN3HHT, aK0 € HEro ce
IIPEXBBPIAT MO CBIICCTBO BCHYKW PHUCKOBE W U3rogd OT coOCTBEeHOCTTA BBPXY OCHOBHHA
aKTHB, H KaTO AOI0OBOP 34 OIICPATHBCH JIM3HHI, KO ¢ HET'O HE CC IIPECXBBPILAT 110 CHIHECTBO
BCHYKH PHCKOBC U U3roau OT COOCTBCHOCTTA BBPXY OCHOBHHU aKTHB.

AKTHBHTE, OTAANEHH IO ONEPATUBHU JM3HHTOBH JOTOBODH, CE€ OTpa3sBaT B OTUETA 34
(bMHAHCOBOTO CBCTOSHHE Ha JIpy)KECTBOTO M C€ aMOpTHU3HpaT B CBOTBEICTBHE C
aMOpPTH3AI[MOHHATA TOJUTHKA, BB3MPHETAa O OTHOMEHHE Ha MOMOOHM AaKTHBA Ha
HpyxectBoTo, n m3uckpanusata Ha MCC 16 ,,JImotu, MamuHu 1 choprsxenus” wm MCC 38
,2Hemarepuanan axktuBu’. J[pyXecTBOTO pealu3upa NPUXOIM OT OTJaBaHe IIOJ HaeM Ha
onTHYHHM BiakHa. [IpEXommTe OT HaeM ce NpU3HABAT Ha JHHeiiHa 0a3a 3a cpoka Ha
JIM3HHTOBHUA JJOTOBOP.

,ZIozosopu 34 npaeo HA NOA36AHE HA AKMUGYU — ONMUYHU 61AKHA

JpyXeCTBOTO € CKIIOUMIO THJITOCPOUYHH AOTOBOPH 3a IPEJOCTaBIHE Ha HEOTMCHHMH IIpaBa
Ha TOJ3BaHe Ha ONTHYHU BIIAKHA HAa KIHEHTH B Ka4eCTBOTO CH HA IH3HWHTOJATEN IO
omnepaTuBeH MU3UHT. CBHIIacHO CKIOYEHUTE JOTOBOPH, IIEHATA € IOJydeHa aBaHCOBO H €
OTYCTCHA KATO ,,IIpeAIIATEHH YCIyTH OT KIUEHTH  Ha pex ,,'bproBcKul U APYTH 3a0b/IKCHAL
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHME. [IpMXOoABT OT IIpeAOCTaBEHUTE IOJ HAEM BIIaKHA Ce
IpHU3HAaBa KaTo TEKyIN[ MPHXOJ Ha IMHeWHa Oaza 3a CpoKa, 3a KOWTO AaKTHBHUTE ca
NpeOCTaBEHH 3a IIOJI3BAHE HA KIMEHTHUTE, HA pel ,,IIpuxonu oT 1OroBopH ¢ KIMEHTH™ B OTYETa
3a medanfara wix 3arydaTa H APyrHsi BCEOOXBAaTEH JOXON.

4.11. TecroBe 3a o0e3lleHKa HA HeMaTepHAJHH AKTHBH, MANIHHA H
ChHOPbKeHUs U HHBECTHIHH B TbIIePHU NPeINPHSTH

IIpu wm3uucnsBaHe pasmepa Ha obOe3nenkara JlpyxectBoro JgeduHupa Hali-ManKara
pasrpaHAYMMA IPyIia aKTHBH, 32 KOSTO MOTaT Jia ObAaT ONpeleNieHH CaMOCTOATETHH TIAPHIHH
moToIH (SOMHHIA, TCHEpHpalla IIAPHYHH MOTOIM). B pe3ynTaT Ha TOBa HSIKOW OT aKTHBHTE
IOJUTEXAT Ha TECT 3a 0Oe3leHKa Ha MHAWBHAyatHa 0a3a, a Opyrd - Ha Oa3a Ha €IWHMUIIA,
reHeprparia MapuyHy IOTOLH.

Benuxkn aktuBu u CAUHWIHN, TCHCPpHUPAIIN ITapHYHNA IIOTOIHA, CC TCCTBAT 3a OGCSHCHKH IOHE
BCAHBXK T'OJHIINHO. Bewuxu APYIrH OTACIIHW 4KTUBH WM €IUHUIH, TCHEPUPAIIA ITapu4vHH
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IIoTOImK, €€ TECTBAT 34 06€3HCHKa, KOTaTo CHOWTHS WA npoMsiHa B obcTosATeNncTBaTa
HHAAKHAPAT, Y€ TAXHaTa OamaHCOBa CTOMHOCT HE MOJXKE J1a 6'5).'{6 BB3CTAaHOBCHA.

3a 3ary6a ot o0e3IeHKa ce IIpU3HaBa CyMara, ¢ KosSTo OajaHcoBaTa CTOMHOCT Ha JJaIcH aKTUB
WA eIWHHIA, TeHepHpama MapHYHd [OTOIM, IPEBHIIABa BB3CTAHOBHMAaTa WM CTOHHOCT,
KOATO € TI0-BHCOKAaTa OT CIIPAaBEIMBATa CTOMHOCT, HaMalleHa ¢ pa3xoauTe IO Ipomaxta Ha
JaleH aKTHUB, M HeroBaTa CTOMHOCT B ymorpeba. 3a Aa onpeAenH CTOHHOCTTa B ymorpela,
PBKOBOACTBOTO HA J[pykecTBOTO M3YMCIABA OYaKBAHUTE OBbJCIY ITApHYHK IIOTOIH 3a BCSKA
eIMHHIA, TeHepHpalna apudHy TOTOIH, M OIpPeaeIs MOAXOMAIIHS JUCKOHTOB (PaKkTop ¢ He
KaJIKy/IMpaHe Ha HAaCTOsIIaTa CTOMHOCT Ha Te3W MapH4HU NOTOLM. JlaHHUTE, H3M0I3BaHH IPH
TECTBAaHETO 3a 00e3lcHKa, ce OazupaT Ha NOCIEAHUSA 0A00peH OromKeT Ha J[pyKecTBOTO,
KOPHUTHpAH IIPUA HEOOXOIUMOCT C Il ETMMUHUpaHe Ha edekTa oT Obenu peopranu3aiul 0
3HAQUATETHH MOJoOpeHHus Ha akTUBH. J[MCKOHTOBUTE (akTOpPH Ce ONpenensT 3a BCsKa
OT/IeTHA €[HHUIIA, T¢HEepUpama MapH4HU IIOTOLH, M OTpa3siBal CHOTBETHUS MM DHCKOB
npo¢ui, OLIEHEH OT PHKOBOJCTBOTO Ha JIpyxecTBOTO.

3arybute oT o0e3lleHKa Ha €AWHWIA, TeHEpHpalla NAapHYHH IIOTOIH, CE€ IIOCOYBaT B
HaMalleHHe Ha OajlaHcoBaTa cyMa Ha aKTHBHTE OT Ta3H COWHHIA. 3a BCHUKM AKTHBH Ha
JpyXeCcTBOTO PBKOBOJCTBOTO IPENECHABA I[IOCIEABAINO JAIHM ChIIECTBYBAT HHAMKAIHMH 3a
ToBa, ue 3arybata ot obe3leHKa, IpH3HaTa B IPEIXOAHW TOAWHH, MOXE Bede Ja He
CHIIECTBYBA WM Ja € HamaneHa. (OOe3leHKa, IIpA3HAaTa B NPEAXOJEH IIEPHOMd, Ce
BB3CTaHOBSBA, aKO BH3CTAHOBHMATA CTOMHOCT Ha €WHHUIATa, T€HEPHpAINA TAPHYHK TOTOLH,
HaJBHUINABA HelnaTa OanancoBa CTOHHOCT.

4.12. POuHaHCOBH HHCTPYMEHTH

®HHAHCOB WHCTPYMEHT € BCEKM JOTOBOP, KOHMTO mopaxaa (WHAHCOB aKTHB Ha €IHO
TpedlpusaTHe ¥ (DUHAHCOBR IACHB WM HMHCTPYMEHT Ha COOCTBEHMA KamHTanl Ha JIPYro
IpeInpHsITHE.

(DUHAHCOB aKTHB € BCEKH aKTHWB, KOWTO € TIPENCTABIABA: MAPHYHH CPEICTBA, KAIUTAIOB
HHCTPYMEHT Ha APYrOo MpeANpPUATHE, JOTOBOPHO MPABO Ja CE IOIyYaT HIA PasMEHAT MpH
MOTEHIHATHO OJArOIpHATHH YCJIOBHS MApUYHH CPEACTBA WM (UHAHCOBH HHCTPYMEHTH C
IpYTo OpeAnpHsaTHe, KaKTO W JOTOBOP, KOHTO me ObAe ypemeH C WHCTPYMEHTH Ha
COOCTBEHHMA KanmuTal Ha JIpyKeCcTBOTO U € HeJISPHBATHB, IIPH KOATO TO MOXKE MM 1€ IOy IH
HIPOMEHJIMB OpO# OT CBOUTE KAIUTAIOBH HHCTPYMEHTH, HIIM ACPUBATHB, KOHTO MOXE WIIH IIE
OBme ypeleH, upe3 pa3MiHa Ha (UWKCHpaHAa cyMa HMApUYHH CPEACTBA WA JAPYr (QHHAHCOB
aKTHBH, cpelry dbukcupad Opoit coOCTBEHN KaUTaNIOBU MHCTPYMEHTH.

@OUHAHCOB MTACHB € BCEKH [TaCHB, KOWTO IPEACTABIIABA: JOTOBOPHO MPABO Jla C€ MPEIOCTABSAT
WA DPa3MEHAT NPH IOTCHIMATHO HeOJArompHaATHE YCJIOBHS NApHYHH CPEACTBA HIH
(HHAHCOBH HHCTPYMEHTH C APYTO IPEIIIPUITHE, KAKTO U JOTOBOP, KOHTO Ime OBbae ypeaeH ¢
HHCTPYMEHTH Ha COOCTBEHHS KamWTal HAa W3/aTelld W € HEJEepPUBATHB, IIPH KOUTO
JIpyXeCTBOTO MOXe WJIH IIE IOJYYd HPOMEHIHB Opoif OT KalWTaIOBUTE HHCTPYMCHTH Ha
TIPEeUIPHATHETO, WM ACPUBATHB, KOHTO MOXKE MM IIe ObJC ypeleH, 0 HaUhH, pa3lIHyeH OT
pasMaHa Ha (UKcHpaHa cyMma IIApUYHHM CpPEACTBA WIH [pYr (OHUHAHCOB aKTHBH, CPEILY
buxcupan Opoit KamUTaJIOBM HHCTPYMEHTH Ha IPEAIPHITHETO.

4.12.1. ®uHaHCOBN HHCTPYMEHTH

ITvpeonauanno npusnasane u Kracugurayus
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JIpyXecTBOTO I'bPBOHAYATHO IpH3HABa (MHAHCOB aKTHUB B MOMEHTA, B KOUTO CTaHe CTpaHa
[0 JOTOBOPHO CIIOpa3yMeHHWe, ¥ o KJacH(pUIUpa ChIIACHO OH3HEC MOJENna 3a yInpaBIeHHe
Ha (HHAHCOBY aKTHBH U XapaKTEPUCTHKUTE Ha JOTOBOPEHUTE NTAPUYHU IIOTOLH.

JlpyxecTBoTO KiacH(uupa CBOHTe (HMHAHCOBH AaKTHBM, CHOOPAa3HO HOCIIENBAINOTO WM
OlLleHABaHE B TPH KAaTETOPHH: ,,HUHAHCOBH aKTHBH, ONEHIBAHHU 10 aMOPTH3HMpPaHa CTOMHOCT®,
»(PMHAHCOBH aKTHUBH, OUCHABAHH II0 CIIpaBeAMBa CTOMHOCT IIpe3 ApYyT BCeOOXBAaTEH JOXOA™,
W ,,)MHAHCOBH aKTHBH, OLCHABAHM MO CIpaBeIIMBa CTOHHOCT Ipes medanba umm 3aryba’,
KaKTO TOBA € YMECTHO, CBHIJIACHO JOTOBOPHUTE YCIOBHS 10 WHCTPYMEHTUTE M YCTAHOBEHHTE
6usHec MojeaH B JpyKecTBOTO, B ¢hoTBeTCTBHE ¢ MCOO 9.

busnec mMomensT Ha JIpyXecTBOTO 3a ympapieHHe Ha (HHAHCOBH aKTHBH c€ OTHACS JIO
HAYMHA, 110 KOHTO yIpaBisBa (MHAHCOBHTE CH aKTHBH, 33 Ja IeHEPHpa MApHUYHH ITOTOLIH.
buzHec MoaensT ONpenc:Id Jajld IapHYHUTS MOTONHM Ine OBAaT pe3ysTaTr OT CHOMpaHETO Ha
AOTOBOPHHUTE MAPHYHU IOTOLHM, TpoJaxk0aTa Ha GUHAHCOBUTE AKTHBH HITH U JIBETE.

PrKroBOIcTBOTO Ha J[pyKECTBOTO € MPEHEHWIO, Y€ (PUHAHCOBHTE aKTHBH NPECTABIIABALIA
IApHYHH CPEACTBA B OaHKH, THPTOBCKH B3EMaHUA, APYTH B3€MaHHS, ChACOHH M MPHUCHACHH
B3€MAHHA U B3€MaHHs OT CBbP3aHHU JIHLA, Ce IbpXKaT OT JIpy>KeCTBOTO C el MOoTy4YaBaHe Ha
NOTOBOPEHMTE DAPUYHHA IIOTOIM M Ce OdYakea Ja JAOBEJaT JO MapuyHd IOTOLH,
IPEeACTAB/SIBAINK €MHCTBEHO IUIAIAHUA Ha TTIABHHUIA M JMXBYU (IpHIIaraH OH3HEC MOJEN).
Tesn ¢uHAaHCOBM aKTWBH ce KiIacH(pUIMpaT W OICHABAT IIOCIECABAIO [0 aMOpPTH3HpaHA
CTOMHOCT.

ITvpeonavarno oyenasane

ITspBOHAaYaTHO BCHYKM (PHMHAHCOBM aKTHBY, C H3KIIOUYEHHE HAa THPIOBCKHATE B3EMaHUs, CC
OIlEHSABAT 110 TAXHATA CIPABEUINBA CTOMHOCT, IUIIOC IPEKUTE Pa3xoAd IO TpaH3aKIHATA, B
Cllydaif, 9e He ce OTUMTaT IO CIIpaBeUTMBa CTOMHOCT B medanbaTa u 3arybara, KOratro ce
[pU3HABAT IIBPBOHAYAIHO HETO OT Pa3XOJUTe IO CAENKaTa. TBProBCKUTE B3eMaHWs, KOUTO
HE ChIbpXKaT CHIICCTBCH KOMIIOHEHT Ha (UHAHCHpaHE H 3a KOHTO J[py>XecTBOTO mpmiara
IpaKkTH4YeCcKu IenechobpasHara Mapka nmo MCOO 15 B ToBa OTHOIIEHHE, c€ OICHABAT
IBPBOHAYAIHO IO CHOTBETHATA LIEHATA Ha cAenkaTa, B cboTBeTcTBHE ¢ MCDO 15.

B 3aBrcHMOCT OT Ha9MHA HA IIOCHCABAIIO OTYHTAHE, (I)I/IHaHCOBI/ITe AKTHUBH CC macmbnunpar
B €AHA OT CJICAHUTC KAaTCTOPHU:

. JTBITOBH MHCTPYMEHTH 110 aMOPTU3HpaHa CTOHHOCT;
. (GbHHAHCOBY aKTHBH IO CIIPaBEIIIBa CTOMHOCT Ipe3 nevanbara Ui 3arybdara;
. (bMHAHCOBH aKTHBH IO CIIPaBeIIMBa CTOHHOCT IIpe3 ApYT BceoOXBaTeH HOXOJ C

unn 6e3 peknacHpuKanys B medandaTa WK 3arybaTa B 3aBUCHMOCT Jallkl ca
IBITOBH WM KAITUTAIOBA HHCTPYMEHTH.

BCHYKH TPHXOOM W Pa3sXodd, CBBp3aHH ¢ (MHAHCOBHTE aKTHBH, KOHTO Ca NPH3HATH B
nedanbara W 3ary0ara, ce BKIOYBAT BHB (MHAHCOBM pa3XonM, (HUHAHCOBH IPHAXOTH C
U3KIIOYEeHHe Ha 00e3lleHKaTa Ha ThPrOBCKUTE B3EMaHHs, KOATO CE TIPEJCTaBsA HA pej JPyTH
pas3xoH B OTYETA 3a edaydaTa Wil 3arybara

Hocneosawo oyenssane u npedcmagane

3a HenMTe Ha MOCIEJBAIIOTO OICHABAHE W IHpeAcTaBiHEe (HUHAHCOBUTE AKTHBH Ce
KracupUIUpaT B e€JHA OT CIEAHWTE KaTeropuu: ,HHAHCOBH aKTWUBM, ONEHSIBAaHW II0
aMOpTU3UpaHa CTOMHOCT” (IBITOBH HHCTPYMEHTH), ,(MHAHCOBH aKTHBH, OICHABAHH IO
CIIpaBEIHBA CTOMHOCT TIpe3 ApYr BceoOXBaTeH NOXOJ C peKiacHQUIMpane Ha HATPYHMaHUTE
meyasOM M 3ary0H  (OBJITOBH HHCTPYMEHTH), ,HWHAHCOBH aKTHBH, OIpENEIeHH II0
CIIpaBe;UIMBA CTOMHOCT IIpe3 ApyT BceoOXBaTeH 10X0[, 63 pexiacuuIupanHe Ha HaTpyaHu
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nmeyasOn ¥ 3ary0u mpH oTIHCBaHE™ (KAMTAIOBH WHCTPYMEHTH) I ,,(HHAHCOBH aKTHBH,
OIlEHSBAHU I10 CIPaBEe/ITHBA CTOHHOCT B medandara win 3arybara” (IBJITOBH M KaMUTAIOBH
HHCTPYMEHTH).

DUHAHCOBU AKMUBY HO AMOPIMUSUPAHA CIMOTUHOCI (0BbA206YU UHCIMPYMEHML)

Tasu kaTeropuss BKIIOYBa IAPUYHH CpeICTBAa B OaHKH, TBPTOBCKU B3E€MaHHWS, APYTH
B3eMAaHUs, ChJeOHH W MPHUCHICHHA B3€MaHHs U B3eMaHHs OT CBBP3AHH JHIA U MPEIOCTAREHH
3aeMu. Ta3u kaTeropus GUHAHCOBU aKTHBH € Hali-chuiecTBEHA 3a J[pyKeCcTBOTO.

JIpy>XeCTBOTO OIleHsBA H U3MEpPBa (PMHAHCOBHTE aKTHBH IO aMOPTH3HPAaHA CTOMHOCT, aKo ca
V3IBIHEHH U JBETE OT CIETHUTE YCIOBHS:

. OUHAHCOBHUAT aKTHB C€ OJHPXKH B paMKHTEe Ha OH3HEC MOZen ¢ Led Ja ce AbpKar
(GMHAHCOBU aKTHBH C [e]l CHOHpaHe Ha JOTOBOPHU NTApUYHU IIOTOH;
. JloropopeHuTe yCIOBUS Ha (HHAHCOBHMS aKTHB BOJAT JIO OMpEJNENIcHH JaTH Ha

MapHIHHTC IMMOTOIH, KOUTO Ca CIHHCTBCHO INIAIAHNS HA IVIAaBHUIIU U JIUXBHU BEPXY
HEeus3jarcHara riiaBHyia.

IociemBamoTo ONCHABAHE CE€ M3BBPINBA, MO METOJa Ha ,,eEKTUBHATA JILXBA", Upe3 KOUTO
IPHXOTATE OT JIMXBH CE€ H3YHCILIBAT, KaTO €(SKTUBHUAT JIMXBEH MPOLUEHT CE IpHJIara KbM
OpyTHaTa OalaHCOBAa CTOMHOCT Ha WHCTPYMEHTHTE. 3a 3aKyNEHH WIH CH3/alCHU aKTUBH, C
IbpBOHAYAIHA KpeAWTHa 0Oe3lleHKa H TakuBa C MPU3HATA BIIOCIEACTBUHE KPEAHUTHA
obe3iieHka, ce Mmpuiara, CbOTBETHO, KOPUTHPAHUS 32 KPSIUTHU 3ary0H €(eKTHBEH JTHUXBEH
IPOIEHT M e(peKTHBHHS JTMXBEH IIPOLEHT, HO [0 aMOPTHU3HPAHaTa CTOMHOCT Ha aKTHBA.

(OUHAHCOBUTE aKTHBH B Ta3UM KAaTETOPHA Ce IIoJuIaraT Ha nperiie] 3a o0e31eHKa KbM JaTaTa Ha
BCeKH (MHAHCOB OTHET Ha J[pyKecTBOTO, KaTo IIPOMEHUTE CE¢ OTPa3sBaTr B Iedandara WM
3ary0ara.

Iewanbure m 3aryOure ce mMpuU3HABAT B Ievyanbara wid 3arybara, KOraTo akTUBBLT ObIe
OTIIHCAH, TPOMEHEH UK 00e3I[CHEH.

® T'pr‘OBCKH B3€MaHNA

THProBcKUTe B3eMaHHS Ca CYMH, OBJDKMMH OT KIMEHTH 33 IPOJAJEHH CTOKH HIH YCIYTH,
H3BBPIICHA B OOM4YaiiHMs XOJ Ha CTomaHCKaTa AeHHOCT. OOMKHOBEHO Te ce JbDKAaT 3a
ypeXJIaHe B KpaThK CPOK M CIEIOBATENHO ca KIaCHGUIMpaHH KaTo TEKyIOH. THproBCKHTE
B3€MaHHA Ce IPHU3HABaT MFPBOHAYAIHO B pasMep Ha 0e3yCIIOBHOTO BB3HArPaxXJIEHUE, OCBEH
aKko CHIBpXKAT 3HAUMTE]IHM KOMIIOHeHTH Ha (QuHaHcHpaHe. JIpyXecTBOTO IBpKH
THPrOBCKUTE B3EMaHUA C Il ChOMpaHe Ha JOTOBOPHHUTE IApUYHU MOTONHM H CIIEIOBATEIHO
I'M OIICHSBA II0 aMOPTH3HpPaHA CTOMHOCT, Karo HM3IMON3BA METOJa HAa e(eKTHBHATA JHMXBA.
JIMCKOHTHpaHE HEe Ce M3BBPIIBA, KOraTo e()eKTET OT HETO € HECHIECTBEH.

Omnuceane

OUHAHCOB aKTUB (WIH, KBACTO € MPUIOXKUMO, JacT OT (PUHAHCOB aKTUB WM YacT OT IpyIa
MoJ00HH (PMHAHCOBH AaKTHBH) C€ OTIHCBAT B CIy4aH KOTaTO JOTOBOPHHUTE IpaBa BBPXY
MApHYHUTE TIOTOIH OT aKTHBA ca M3TEKIH Wi JIpyKEeCTBOTO € IMPEXBBPIUIIO NpaBaTa CH 3a
TOJTy4aBaHe Ha MApUYHU IOTOIM OT aKTHBA WM € IOEIO 3aJBbIKCHUETO Ja U3ILIATH H3ISUI0
TOJIYUE€HUTE MapU9IHN TOTOIH 0e3 ChImecTBeHO 3a0aBsSHE Ha TPETa CTpaHa IO CIOpa3yMeHHe
"IpeXBBPISHE".

[Ipu ornmcBaHe Ha (MHAHCOB aKTHWB B HETOBaTa LWIOCT pa3iHKaTa MexXay 1) Oamancopara
CTOMHOCT (HM3MepeHa KbM Jarara Ha OTIHCBaHE) M 2) MOIYyYCHOTO BB3HATPAKICHUE
(BKJIIOYMTEIHO BCCKHM HOB aKTHB, IIOIyUeH 0€3 HOBOTO TOEMaHE Ha HOB ITaCHB) ,CE IPA3HABAT
B nevanbaTa wim 3arybara.
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Koraro [[pyxecTBOTO € IPEXBBPIMNO NpaBaTa CH 3a NOTyYaBaHE HAa MApUYHHU [TOTOLH OT
aKTHB WIH € CKIIIOYIIA CIIOpa3yMeHue 3a MPEXBBPIIAHE, TO OIEHABA iy U B KaKBa CTEIICH
ca 3ama3eHd PUCKOBETE W MOJN3UTE 0T cOOCTBEHOCTTa. KOraTo HUTO MpEeXBBPIIH, HATO 3alla3n
CBHIECTBEHO BCHYKY PUCKOBE U IIOJI3H OT aKTHBA, HUTO NPEXBBPIIM KOHTPOJIA BEPXY aKTHBA,
JIpy’KecTBOTO INpOABJDKAaBa Ja MpH3HaBa MPEXBBPIEHHA aKTIHB O CTCIEHTa Ha
pOIB/DKABAIIOTO My ydacTHe. B To3m cmydaii J[py>kecTBOTO NIpH3HABA CBBP3aH II4CHB.
[TpexBBPICHAUAT aKTHB W CBBP3aHUAT C HETO IAcHB ce OLCHABAT Ha 0a3a, KOATO OTpassiBa
IpaBaTa U 3aJb/DKEHHUATA, KOUTO Jpy>KeCTBOTO € 3ama3uio.

Obe3yenka na unancoeu akmueu

WHCTpyMEHTHTE, KOUTO MONIAAaT B 00XBaTa Ha M3UCKBAHMUATA 33 OTIPE/IEISIHE HA OYaKBAHHTE
KpeauTHH 3aryom Ha MC®O®O 9, BKIIOYBAT 3aeMH K JpYTd ABITOBH (PMHAHCOBH aKTHBH,
OLICHSABAHU II0 aMOpPTHU3MpaHa CTOMHOCT, TBHPIOBCKH B3€MaHHJ, aKTHBH MO JIOTOBOPH,
Opu3HaTH 4 oneHsBaHu chkriiacHo MC®O 15, xakTo ¥ KpEAWTHH aHTaXUMEHTH W HIKOU
JIOTOBOpH 3a (PHHAHCOBA rapaHuus (IIpU €MHUTEHTA), KOUTO HE C€ OTUUTAT IO CIIpaBeIIHBa
CTOMHOCT IIpe3 mevandara 1y 3arybara.

[Ipu3HaBaHeTO HA KPeAUTHH 3aryOH Bede HE 3aBHCH OT HACTHIIBAHETO Ha CHOUTHE ¢ KpeIUTHA
3ary6a. Bmecto ToBa JIpy>KECTBOTO pasriexzaa NO-IIHPOK CHEKTHP OT WHGMOpMAIUs IIpH
OllEHKaTa Ha KpPEeAUTHHA pPHUCK M OIICHABAaHETO HA OYAKBAHUTE KpEAWTHH 3aryow,
BKIFOUATEIHO MHHAIHA CHOHTHA, TEKyIIH YCJIOBHSA, pasyMHH H IIOJIBPXKAIIH MPOTHO3H,
KOHTO BIMSAT BBPXY OdYaKBaHATa CchOHpaeMOCT Ha OpJcIUTe NapUYHH IOTOUW Ha
UHCTPYMEHTA.
[Tpy npuiaraHeTo Ha TasW IOJIXOJI, HACOUYEH KBM OBJEIIETO, CE€ IMPaBA pa3rpaHUuCHHE
MEXIY:
. (HWHAHCOBU MHCTPYMEHTH, YHETO KPCAUTHOTO KAa4eCTBO HE C€ € RIIOIIHIO
3HAUUTENHO CIPSIMO MOMEHTA Ha IIbPBOHAYATHOTO MPU3HABaHE WU MMAT HUCHK
KkpeauteH puck (Paza 1) u
. (uHaHCOBM HHCTPYMCHTH, YHETO KPEAWTHOTO KAYECTBO CE€ € BIIONIAJIO
3HAYUTEIHO CIPSAMO MOMEHTA HA IIFPBOHAYAIHOTO NpPH3HABAHE WM HA KOHTO
KPSIUTHUA pUCK He € HuChK (Paza 2)

»Paza 3“ obxsama ¢ruHAHCOBH aKTHBH, KOUTO UMaT 00EKTHBHHU JIOKa3aTelIcTBa 3a 00e3leHKa
KBM OTUETHATA JaTa.

12-mMeceynr OYaKBaHM KPEJAWTHH 3aryOH ce IpHU3HABaT 3a IIbpBaTa KATETOpPHs, MOKATO
OYaKBaHUTE 3ary0u 3a IeNUd CpoK Ha (UMHAHCOBHTE MHCTPYMEHTH ce NPU3HABAaT 3a BTOpAra
Kareropus. OuakBaHUTE KPEOUTHH 3aryOM ce OIpeNeNiaT KaTo pa3ihuKaTa MEXAY BCHUKH
JOTOBOPHM TAPUYHH TOTOIW, KOUTO C€ AB/DKAT Ha J[Py>XECTBOTO M HapHYHUTE IOTOIH,
KOHTO TS JEHCTBHTENHO O4YakBa Aa IOaydd (,,lapudeH HemocTur®). Tasm pasmika e
QUCKOHTHpPAHA MO MMHPBOHAYATHMS €(EKTUBEH JIMXBEH IPOLEHT (WM ¢ KOPUTHPAHUS CIIPSIMO
KpeauTa e(peKTHBCH JUXBEH IIPOLICHT).

W3uncisBaneTo Ha OYaKBaHUTE KPEIMTHH 3aryOH ce ompesiensd Ha 6a3ara Ha BEPOSATHOCTHO
npeTeriieHaTa MpHONMM3WTENTHA OIGHKAa Ha KPEeAWTHHUTE 3ary0H [pe3 OYakBaHHA CPOK Ha
(bHUHAHCOBUTE UHCTPYMEHTH.

Kem 31.12.2021 r. JpyXecTBOTO € U3MOI3BAJIO MOAEI 3a 00e3leHKa Ha 0a3a TUCKOHTHPaHH
DApUYHA TOTOIM Hpe3 OINpelelicH IHUCKOHTOB (PakTop 3a BB3CTAHOBMMATa CTOMHOCT Ha
B3CMaHHUATA.
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3a THPTOBCKHTE B3€MAHMS M AKTHBUTE IO JOTOBOPH, MPOU3THYAINM OT CHEIKH B 00XBara Ha
MC®O 15, xouTO He ChOBpPXaT CBHIIECTBEH KOMIIOHEHT Ha (puHaHcupaHe [lpyKecTBOTO
IIpHJIara OIpoOCTEH Moaxox B choTBeTcTBHE ¢ MCOO 9, xaTo nmpH3HaBa MPOBU3KS 3a 3aryba
oT o0e3meHKa 3a OYaKBaHW KPEMUTHH 3ary0u B3 OCHOBA HA OYaKBAaHATA KpeAUTHA 3aryda 3a
LETHA CPOK Ha B3€MaHHATA KbM BCsSKa OTYETHA Aara. JIpyKecTBOTO Npuiara MaTpHIla, 9pe3
KOSTO C€ HM3UMCI/IABAT OYAKBaHUTE KPEOHUTHH 3aryOH II0 THPrOBCKH B3eMaHHUA. 3a HM3XOMHHU
JAHHA OTHOCHO THPrOBCKHTE B3eMaHHs, JIpyXeCTBOTO HM3NO:3Ba HATPYIAHWA CH ONHT B
ofacTTa Ha KpeOUTHUTE 3ary0M II0 TaKWBa HWHCTPYMEHTH, 3a Ja OICHH OYaKBaHHTE
KpeAUTHH 3ary0H. Ilo13BaHuTe HCTOPHUESCKH JaHHH ca 3a IEPHOIH OT 3 JI0 5 TOAMHM Ha3an.

KsM Bcsixa oTdeTHa nata JIpyKecTBOTO OIpeneNiss CTOMHOCTTa Ha 00e3leHKAaTa 3a BCEKM
HHCTPYMEHT B pa3Mep, paBeH Ha O4aKBaHUTE 3aryOH Ipe3 IeJHs JKUBOT, aKO KPEIUTHHST
pUCK 3a TO3M (DHUHAHCOB HMHCTPYMEHT CE€ € YBEIHYMJI 3HAYHMTEIIHO OT MOMEHTa Ha
IBPBOHAYATHOTO NPH3HABAHE.

B crywaii, ye KXbM OTYETHATA JaTa, KPEAUTHUAT PUCK BBPXY JajeH PHHAHCOB HHCTPYMEHT HE
c€ € YBENWYUII 3HAUHTETHO CIPAMO MOMEHTA Ha MbPBOHAYATHOTO IPH3HABAHE, 00e3leHKaTa
3a TO3U ()MHAHCOB MHCTPYMEHT € B pa3Mep paBeH Ha OYaKBAaHHUTE 12-MECCUHH KpPEAUTHH
3aryOu.

JIOWBTHUTETHH OIIOBECTSABAHUS, CBBbp3aHW ¢ oOOe3leHKara Ha (HUHAHCOBH AaKTHBH, CE
CBHABPIKAT U B CIETHATE OEIIEKKH:

. TBProBCKH U ApYyTH B3eMaHUA
. B3emaHus OT cBBp3aHy IHIIA

4.12.2. ®uHaHCcOBH [IACHBHA

H'bpsonaua.zmo npu3naeane, macudmkauuﬂ U OUEHKA

I_[py')KCCTBOTO IIpA3HaBa B OTYCTaA 3a (blleaHCOBOTO CH CBCTOSAHHC (I)I/IHaHCOB ImacHuB caMo
KoraTto CTalne€ CTpaHa 1o J0IrOBOPHH KIay3H Ha (I)I/IHaHCOBI/Iﬂ HHCTPYMEHT.

[Ipy nBpBOHAYAIHO WM INpH3HAaBaHe (UHAHCOBUTE IIACHUBH C€ KIACH(UIUpPAT KaTo:
,»(OHMHAHCOBH IIACHBH, OLCHABAHH BIIOCIEACTBHE IO aMOpPTH3HpaHa CTOMHOCT® (3aeMH M
IPUBJICYCHH CpPEJICTBA, THPIrOBCKH M APYTH 3aJb/DKCHHS) WIH Karo ,(WHAaHCOBH IacHBH,
OILICHSBAHM TI0 CIIpaBe/JIMBa CTOMHOCT Mpe3 nedanba unu 3arydara™.

ITspBOHaYaTHOTO MIPH3HABAHE CTaBa Ha JaTara Ha ypeXJaHe U Ce H3BBPIIRA [0 CIIpaBeIIHBa
CTOMHOCT ILTIOC, B CiIydail Ha (MHAHCOBH ITaCHBM, KOWTO HE CE OTYUTAT MO CIIPABEIMBA
CTOMHOCT B IevadaTa WM 3arybara pa3xonu, AUPEKTHO OTHOCHMHU KbM IPUAOOHBAHETO HIH
W31aBaHETO Ha (UHAHCOBHA IacHB. TakcuTe 3a YIIpaBICHHE Ha MOIyYeHHTE 3aeMH Ce
pascpodBaT 3a IIEpHOZia Ha ITON3BAaHE HA 3aE€MHUTE, Ype3 H3IOJ3BaHe Ha MeETOoja Ha
edekTHBHATA JMXBa U C€ BKJIFOYBAT B aMOPTHU3HpaHaTa CTORHOCT Ha 3aEMUTE.

OuHaHCOBHTE HacHBH Ha JIpy>XecTBOTO BKIIOYBAT OaHKOBM 3a€MH, THPrOBCKH M IPYIH
3aIBIDKCHAS U 3ab/DKEHNA 110 (PUHAHCOB JIM3UHT.

Cnope[ cpoka HM Ha roracsiBaHe (HHAHCOBUTE MACHBH ce KIaCHHIMPAT Ha TBITOCPOYHH U
KpPaTKOCPOYHH.

Hocneosauio ouenagare

Ilocnenpainara olgHKa Ha Q)HHaHCOBI/ITC HaCHUBHU 3aBHCH OT TAXHAara Icnacmbmcaun;[, KaKToO €
OITHCAHO ITO-A0JY .

Dunancoeu nacusu, OYeHACAHYU N0 AMOPMUIUPAHA CMOUHOCM
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Kareropus ,,puHaHCOBHM [IacHBH, OIEHABAaHH MO aMOpPTH3WpaHa CTOMHOCT® BKJIIOYBA
TIOJYYECHH 3a€MH, THPTOBCKH 3aIbDKEHHS U APYTH 3aIBJDKEHHS], IIPH KOHUTO IPYKECTBOTO €
CTaHAJIO CTpaHa IO JOTOBOP WX CIOpa3yMEHHE M KOWTO CNe/iBa fla ObJarT ypeJAeHH B HETHO
IapUYIHH CPeJICTBA. Ta3| KaTeropwus € ¢ Hai-ChINECTBEH I 32 GHHAHCOBHUTE HHCTPYMEHTH
Ha J[py>KecTBOTO U 3a HETO Karo LsIO.

IMomyuenuTe 3aeMH ca BpEMEHHO IIPUBJIEYECHH CPE/CTBA CpPEIly IIPECTAMs 0T OBIrapcku HiIn
qy>XJeCTpaHHU OaHKHd U JpyTH GUHAHCOBH HHCTHUTYIIMH, THPTOBCKH 3a€MH H Ip.

bankoBHTE 326MH €a B3€TH C L(EJI ABITOCPOUHO ITOAIIOMAaraHe Ha aeiHoctTa Ha J[py>KeCcTBOTO.
Te ca oTpasenu B oT4eTa 3a QUHAHCOBOTO ChCTOSIHUE Ha J[pY:KECTBOTO, HETHO OT PA3XOAHUTE
0 IOJy4aBaHETO Ha 3aeMmuTe. IIpeku pasxoAu MmO caenkaTa ce OTHAcAT B OTYETa 3a
nevyanbara WK 3arybaTa U Apyrud BceoOXBaTeH J0XO/l Ha IIPUHITUIIA Ha HAYMCICHUETO, KAaTo
ce M3II0JI3Ba METOIBT Ha e(eKTHBHATA JINXBA, ¥ ce MpHUOaBAT KbM IIPEHOCHATA CTOMHOCT Ha
(MHAHCOBHSA IIACHUB JIO CTEIEHTA, B KOATO Te HE Ce YpeXxaaT KbM Kpas Ha IepHoja, B KOUTO ca
BB3HUKHAIH.

@OUHAaHCOBUTE NACHBH CE€ OUEHSBAT IOCIEIBAI0 IO aMOpPTU3UpaHa CTOMHOCT, Karo ce
H3M0JI3Ba METOABT Ha edeKTHUBHATA JIMXBa. AMOPTH3UpaHATa CTOMHOCT C€ HM3YKCIABA, KATO
ce B3eMe TIPEe/BHJ BCSIKA OTCTHIKA WJIH IPEeMHs TPH IPUIOOMBAHETO, CHINO TAKCH HIIH
pa3xou, KOUTO ca Hepas/ieliHa YacT OT epeKTUBHUS JIMXBEH NPOIeHT. Pasxomaure (M34ucieHn
Ype3 U3I0JI3BAaHETO Ha METOa Ha eeKTUBHATA JIMXBA) C€ BKIIIOYBA KaTo (PMHAHCOBH Pa3XOIu
B OTYeTa 3a medanbaTa WIH 3arybara M ApYyrH BceoOXBAaTeH AOXOJ] Ha pen ,,DHHAHCOBH
pasxomm’”.

3a (uHAHCOBHTE IIaCHBH, KOHTO C€ OTUMTAT II0 aMOPTH3HMpaHa CTOWHOCT, mevandara WK
3arybara ce mpH3HaBa B MedanbaTa WM 3arydara 3a IIEpHOJa, KOraTo (QWHAHCOBHST aKTHB
Wi GUHAHCOBHAT TACHB CE OTIMCBA WM 00E3NEHABA M Upe3 Mpoleca Ha aMOPTU3HPAHE.

TT)pI‘OBCKI/ITe 3aBJDKCHAA CC€ IIPHU3HABAT IBPBOHAYANTHO 1[I0 HOMHHAIIHA CTOMHOCT H
BIIOCIEACTBUC CC OLCHABAT IO aMOPTH3HPaHa CTOMHOCT, HaMaJICHA C IIJIAIaHus IO YPEeXKIAAHE
Ha 3aBbJDKCHHCTO.

JluBueHTHTE, IUIATUMY Ha €AHONWYHUSA aKIIHOHEp, c€ NPU3HABAT, KOTATO JUBHICHTHTE Ca
onoOpenu Ha O610TO CHOpaHue.

Omnuceane

JpyXecTBOTO OTHHCBa (PMHAHCOB IAaCHB CaMO KOTaTo ypeAd (M3IBIHH) 3a1bIDKEHHETO,
H3TE€Ye CPOKBT HA 3a][bJDKCHUAETO HITH KPEAUTOPHT CE OTKAXKE OT IpaBaTa CH.

Koraro cwimecTByBam (PHHaHCOB MACHB € 3aMEHEH OT JAPYr OT CBINUA 3aeMojaTe] IIpH
CBIIECTBEHO pAa3JIM4HU YCJIOBHS WIM YCIOBHATA Ha CHIIECTBYBAIO 3alb/DKEHHE ca
CBIECTBEHO NPOMEHEHH, TakaBa pa3MsHa WIH NMPOMsAHA Ce TpeTHpa KaTo OTMHCBaHE Ha
IbPBOHAYATHOTO 3aAb/DKEHHE M IpH3HaBaHe Ha HOB IIacHB. Pa3iykara B CHOTBETHHTE
OalaHCOBH CTOMHOCTH C€ IpU3HAaBa B OTYETA 3a ITedanbara wim 3arybara.

Pazmikara Mex Iy OanaHcoBaTa CTOHHOCT Ha (MHAHCOBUS IACHB, YPEACH WX IPEXBHPJICH HA
Jpyra CTpaHa, M 3alUTaTeHOTO 3a YpPeXIaHeTO, BKIIOUMTENHO NApd M MPEXBBPIIHE Ha
HeMapHIHN aKTHBH, Ce MPU3HABa B IICUAIOH U 3aryOH 3a mepuoa.

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBHTE aKTHBH H (HHHAHCOBHUTE IIACHBH C€ KOMIICHCHPAT, a HETHATA CyMa C€ OTYATA B
OTUeTa 32 QHHAHCOBOTO CHCTOSMHHAE, aKO HMa JEHCTBAINO 3aKOHHO MPaBo Jia ¢€ KOMIICHCHPAT
TIpH3HATHTEe CyMH W J[py>KeCTBOTO MMa HaMepeHHE Ja c¢ ypeAM Ha HeTHa OCHOBA, Jia ce
pean3upaT aKTHBUTE B yPEXKIaT MaCHBHTE €AHOBPEMEHHO.
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4.13. MaTtepuansu 3anacu

MaTepI/Ia_]IHI/ITC 3anacCH BKIFOYBAT MaTCpHaIn. B cebecroiinocTTa Ha MaTCpHaTHATE 3aracH ce
BKIHOYBAT JUPCKTHHUTE PAa3XOAU II0 3aKyITyBaHETO WIH ITPOU3BOACTBOTO HM, npepa60TI<aTa 41
OPYTH IPCKA pa3xXogH, CBbP3aHU ¢ JOCTABKaTa UM, KaKTO U 49acT OT 06IJ.II/ITG MIPOU3BOACTBCHH
pazxoar, OompcAciIcHa Ha Oazara Ha HOpMAJICH MNPOU3BOJACTBCH KaamuTeT. dunancosuTe
pazxonu HE C€ BKIIOYBAT B CTOHMHOCTTa Ha MaTCpHATHUTE 3allacCu. KbMm Kpass Ha BCCKH
OTUYCTCH IICPHOA MATCPHAITHUTE 3allaChd C€ OLUCHABAT 110 HO-HUCKAaTa OT cebecToHOCTTa MM H
TAXHATa HETHA pCalln3ycMma CTOHHOCT. C}’MaTa Ha BCiAKa 0663I.IGHKa Ha MaT€pHAITHUTE 3allacH
A0 HETHaTa UM peajiu3ycMa CTOHHOCT ce DpU3HaBa KaTO pa3sxo[ 3a II€pHo/Jia Ha OGCBHCHKaTa.

HetnaTa peaymzyeMa CTOHHOCT IIpeACTaBIIIBa OYaKBaHaTa NPOJakKHa IICHA Ha MaTepHAHUTE
3amacH, HaMaJleHa ¢ OYaKBaHWTE pasxomd Mo mpojaxkbara. B ciyuail ge MarepmanHute
3amacu ca Ownm Bede OOE3IEHEHM MO HETHATa MM pealn3yeMa CTOMHOCT M B IOCIEBAII
OTYETEeH IEPHOJ CE OKaXe, Y€ YCIOBUATA JOBEIU N0 0Oe3NeHKaTa He ca BeYe HAIMIIE, TO CE
BB3IIpHeMa HOBaTa MM HETHA peaym3yeMa cToiiHocT. CyMaTa Ha BE3CTaHOBSBAHETO MOXKE Ja
Opge camMo 10 pa3Mepa Ha OamaHcoBaTa CTOMHOCT HAa MAaTCpHANTHUTE 3alacH IIpean
obesnenkara. Cymara Ha 0OpaTHO BB3CTAHOBSIBAHE HAa CTOMHOCTTA HAa MAaTCPUAHHUTE 3aAMACH
ce OTYATA KAaTO HaMaJIcHHEC Ha pa3sXOJUTE 3a MATepHald 3a IEpHOjA, B KOWTO BBH3HHKBA
BB3CTAHOBSIBAHETO.

JpyXecTBOTO oOmpefens pa3sxoOuTe 3a MaTepHANHH 3alacH, KaTo M3I0J3Ba MeToja
CpeJIHOTIPETETIIEHA CTOMHOCT.

[Tpu mpogaxxba Ha MaTepHaHWTE 3allacH TAXHATa OaJaHCOBA CTOMHOCT Ce IpPH3HABA KATO
pas3xo/i B IepHoa, B KOHTO € IPU3HAT CHOTBETHUAT IIPUXOL.

4.14. JaHblIn BLpPXy A0X01a

Pasxomure 3a JaHbld, IPU3HATH B nmeyaybara HMIA 3ar y6aTa, BKIIIOYBAT CyMaTa Ha
OTCPOYUCHHTE H TEKYUIN JaHBUOH, KOUTO HE Ca IPHU3HATU B APYTHS BCEOOXBaTeH noxona Uil
AUPEKTHO B coOCTBCHHUS KaIIUTAl.

TekymuTe DaHPYHHM AKTHBH W/WIM TIACHBH MPEACTABISABAT TE3W 3aJBJDKEHHS KbM HIH
B3¢MaHHUSA OT JAHBYHUTEC WHCTUTYLHH, OTHACALIM CE 3a TEKYIIH WIH MPEIXOAHH OTUCTHH
TIEPHOJH, KOUTO HE ca IUIATCHH KBM JaTara Ha (HMHAHCOBHA OTYET. TeKyIMUsT JaHBK €
IBIDKAM BbpXy oOmaraeMms IOXOA, KOWTO c€ pasnuyaBa OT Iedamdara WX 3arybara BbB
(uHaHCOBUTE 0TUETH. M3uncniaBaHeTo Ha TEKyIIUs AaHBK € Oa3MpaH Ha JaHBYHUTE CTaBKH U
Ha IaHBYHUTE 3aKOHM, KOMTO Ca B CHJIa KbM Kpas Ha OTUYETHHS IIEPUOI.

OTCqueHI/ITe JaHbIH C€ HU3YHUCIABAT NO NAaCHBHHA METOA 3a BCHYKH BPCMCHHH pPa3iHKH
MCKDY OajaHCOBaTa CTOMHOCT HA AKTHBHTE M IMACHBHUTE H TAXHATa AdaHBYHA OCHOBA.
OTCpO‘-ICH JaHbK HC CC MPCABHUIKIA IIPHA NBPBOHAYAIIHOTO IIPU3HABAHC Ha aKTHB WJIK ITACHB,
OCBCH aKO ChOTBCTHATA TPAH3AKIMA HE 3aciAra JaHb4yHaTa WM CYETOBOJHATA nevanoda.

OTCquCHI/ITe JaHBbYHH aKTHBH U NACHUBH HE C€ JHUCKOHTHpPAT. HpI/I TAXHOTO H3YHCIICHHE CC
H3I0J3BaT JaHb4YHH CTaBKH, KOHTO C€ O4YakKBa /[a 6'B,Z[aT IIPUTOKVMH 34 IICpHoJa Ha
peanu3anriaTa UM, IIPpHA YCIOBHUC Y€ TC €A BJIC3JIH B CAJIa UK € CHTYPHO, Y€ IIC BJIC3HAT B
CHJia, KbM Kpad Ha OTYCTHHS IICPUO.

OTCpO‘-IeHI/ITe JaHBYHY NACHBHU CC IIPHU3HABAT B IIBJIEH pasMEp.

OtcpoueHH JaHBYHU aKTHBH CE IIPH3HABAT, CaMO aKO CHINECTBYBA BEPOSATHOCT Te aa OhIar
yCBOEHH 4pe3 Opjenm obOmaraemm moxomu. OTHOCHO NpeleHKaTa Ha PBKOBOJACTBOTO 3a
BEPOATHOCTTA 3a BH3HHUKBaHe Ha ObJemu oOlaracMy NOXOMH, 4pe3 KOUTO Aa Ce YCBOST
OTCPOYCHH JaHHYHU aKTUBH.
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OTCpO‘-ICHPI JaHBbYHU AKTHBH H ITaCHBH €€ KOMIICHCHpAT, CaMO KOTraTo I[p}’)KCCTBOTO aMa
npaBO A HaMCPCHHE jJa KOMIICHCHpA TEKYIIHUTE JaHBYHH aKTHBH WM IAaCUBH OT ChIIaTra
AdaHbYHA HHCTATYIUA.

HpOMSIHaTa B OTCPOYCHUTC NaHBbYHH AKTHBH WM IMACHBH CC NMPHU3HABA KAaTO KOMIIOHCHT OT
JaHBYHUAA MIPUXOOQ HJIH Ppasxod B nevandaTa uid 3ary6aTa.

4.15. ITapuaan cpencrBa

[lapuuHuTE CpecTBa C€ CHCTOAT OT HANMYHWTE Napu B Opoll M mapuyHW CpejacTBa IO
OaHKOBU CMETKH.

4.16. Co0OcTBEeH KanUTA H pe3epBH

AxupoHepHHAT KanuTaj Ha [[py’XecTBOTO OTpa3sBa HOMHHAIHATA CTOMHOCT HA EMUTHPAHHUTE
AKIIHH.

Pe3epB OT IpeOIeHKH IO IJIAHOBE ¢ JeGHHHUPAHH NOXONW BKIIOYBA TEKYIIH AKTIOCPCKH
3aryOH W TedayOH BBB BpPH3Ka C (QOpPMHpaHETO Ha OO€3INETCHHS 3a MepcoHaia IMpH
NIEHCHOHUpaHe (BXK. MosicHeHue 13.2).

Harpymanata 3ary6a BKMIOUBa TeKyImHs ()MHAHCOB pe3yiTaT W HATPYHIAHHTE NE4anOu H
HEMOKPUTH 3aryOH OT MHHAIM TOJAHH.

Bceuuky TpaH3akiuu cbe coOCcTBEHUNMTE HA J[py>KecTBOTO ca MpefcTaBeHH OTIENHO B OTUCTA
3a COOCTBCHHUSA KaIllUTaJl.

4.17. IleHcHOHHY H KPATKOCPOYHH Bh3HATPAKACHHUA HA CIYKHTEINTE

JIpy>KecTBOTO OTYMTA KPATKOCPOYHH 33 JbJDKEHHS 10 KOMIICHCUPYEMH OTITYyCKH, Bb3HUKHAIH
Iopaay HEH3IOI3BaH TUIATEH TOUINEH OTIYCK B CIIy4auTe, B KOUTO C€ OYaKBa TOM 1a Onaar
[IOJI3BaH B paMKHUTe Ha 12 Mecema clej Aarara Ha OTYETHHS HEPHOJ, NIPe3 KOUTO HAeTHTE
Julla ca TOJOXHIM TPyAa, CBBP3aH C TE3U OTIYCKH. KpaTKOCpOdHHTE 3abIDKEHHS KBM
IIepCoHajIa BKIIOUYBAT HAMHHITH, 3aTUIATH W COLMATHH OCHTYPOBKH.

CerimacHo wu3uckBaHuATa Ha Konekca Ha TpyAa IIpH TpeKpaTsBaHe HA TPYIOBOTO
[IPaBOOTHOINECHHE, CIE]] KaTO CIYXXUTENIAT € INPUAOOHI MPaBo Ha IEHCHA 33 OCHI'YPHTENIEH
CTaX W BB3pact, [[pyXecTBOTO € 3a1bDKEHO Jla My H3IIaTH 00e3IneTeHre B pa3Mep OO MmIeCT
OpyTHH paboTHU 3amaaTh. J[pyKecTBOTO € HAYHCIMIIO MIPABHO 3abIDKCHUE 3a U3IUTAIaHe Ha
ofe3MeTeHnsa Ha HaeTUTE JULA IPH IICHCHOHUPAHE B CHOTBETCTBHE ¢ n3ucKkBanusaTa Ha MCC
19 ,Jloxoaum Ha HaeTH JWIa’ Ha 0a3a HA MPOTHO3UPAHH IUIAIMAHHA 3a CIEIBAIMUTE IIET
FOJMHHA, AUCKOHTHPAHM KBM HACTOSINHS MOMEHT C IBITOCPOYEH JIAXBEH HPOICHT Ha
0e3pHCcKOBY LIEHHU KHHXA.

JIpyKecTBOTO € pa3paboTHIO ILIaH 3a JOXOJU HA HepcoHaa IpH IIEHCHOHHpPAHE, CBHIIACHO
KOMTO BCEKH CITy>XHTEN YHATO cTax B JIpyXecTBOTO e:

. no 10 roxmHu, AbDKMMAaTa cyMa IIpH [IEHCHOHHMpaHE € B pa3Mep Ha 2 OpyTHH
MECEYHH 3aIljIaTh U
. Hag 10 rogwsu, IbDKUMaTa CyMa IIPH IEHCHOHMpPAHE € B pasMep Ha 6 OpyTHH

MCCCUHH 3allJIaTH.

PnkoBOACTBOTO Ha HPY)KCCTBOTO OLNCHABA 3aABbJLDKCHUCTO IO H3ILIAINAHC Ha ,I[e(l)IrIHI/IpaHI/I
JOXOJH BCIAHBXK I'OJUITHO € IIOMOINTa Ha HE3aBUCHM aKTIOCD. OIIeHKaTa Ha 3aJbJIZKCHHUATA €
6a3npaHa Ha CTaHOApPTHH IIPOOCHTH Ha I/IH(l)J'IaIII/ISITa, O4YaKBdHa IIPOMAHA Ha PasxXogHTE 3a
MCEAHUITHHCKO 06CJ'IY)KBaHe H CMBPTHOCT. E’BIICIIII/I YBCINUCHHAS HA 3alJIaTUTC CBITO CC B3E€Mar
101 BHUMaHHC. I[I/ICKOHTOBI/ITG q)aKTOpI/I CC OMpCACIIT KBM Kpad Ha BCIAKa TOJWHA KaTo Ce
B3HMa IPCABHA AOXOTHOCTTA Ha BHCOKOKAYECTBEHH KOPIIOPaTHUBHHU 06nnramm, KOHUTO Ca
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IEHOMUHMPAHM BBB BATYTaTa, B KOATO JOXOAUTE Iile OBIIAT IIATSHH U Ca C MaieK, OIH3bK A0
TO3M HA ChOTBETHUTE IIEHCUOHHH 3aIbIKCHHUA.

AKTIOEpCKUTE TIeUanOy HIa 3aryOH ce IIpH3HaBaT B APYTHs BCEOOXBATEH AOXOI.

HetHuTe pa3xo/u 3a JIMXBU, CBbP3aHU C IEHCHOHHUTE 3a1b/KEHM, Ca BKJIIOYEHH B OTYETa 32
neuanbara i 3arybara M JIpyrus BceoOxBaTeH HOXoX Ha pen ,,DUHAHCOBH pasxonm’.
PasxojmuTe 1o TpyIOBHA CTaXK ca BKJIIOUEHH B ,,Pa3xonu 3a nepconana”.

KpaTkocpousuTe NOXOMW Ha CIIYXXHTEIHTE, BKIIOYHTETHO W IIOJAraeéMHTE CE€ OTILYCKH, ca
BKJIIOYEHH B TEKYIIHTE IIACHBH Ha pen ,,[[CHCHOHHHM H IPYTH 3aIbJDKCHHS KBM IepcoHana”
110 HETUCKOHTHPAHA CTOWHOCT, KOATO J[py»KEeCcTBOTO OYaKBa Ja H3ILNATH.

4.18. IIpoBu3MH, yCIOBHH NACHBH H YCJI0BHH aKTHBH

[IpoBu3uuTE Ce IMPU3HABAT, KOTATO MMa BEPOSTHOCT CETAIHU 3aJbJDKEHHS B PE3YJITAT OT
MUHAIO CHOMTHE Oa JOBEeJAT IO M3XOJUIIN IIOTOK Ha pecypcH OT Jpy:KecTBOTO M MOXe Ja
OBe HalpaBeHa HaJAEX/Ha OIeHKA Ha CyMara Ha 3aJbJDKEHHETO. BB3MOXHO € cpodHOCTTa
AT CyMaTa Ha W3XOAINUSA NapHdeH IMOTOK N1a € HecurypHa. CeramHo 3agbiDKEHHE ce
HopaXaa OT HATHYHACTO HA TPABHO WK KOHCTPYKTHUBHO 3aJbJKCHUE BCICACTBUC HA MHUHAIH
CHOMTHSI, HAIIPHMED TapaHIIHH, IPAaBHH CIIOPOBE HIIH 0OpEMEHABAINM JOTOBOPH. [IpoBu3umTe
32 MpPECTPYKTYpHpaHE Ce IIPH3HAaBaT CaMO aKko € pa3paboTeH W NPHIOXKEH NOAPoOeH
(bopMalteH UIaH 3a MPECTPYKTypHpaHe WM PBKOBOACTBOTO € OOSBHIO OCHOBHHTE MOMEHTHU
Ha [JIaHa 3a TMPECTPYKTypHUpaHE Hpen Te3d, KouTo Omxa Owm 3acerHamu. IlpoBmsum 3a
ObaenTy 3aryOr OT IeHHOCTTa HE CE MPHU3HABAT.

Cymarta, KOSTO Ce IpHU3HaBa KaTo MPOBU3HUS, c€ M3YHCIIABA Ha 0a3a Hal-HaJeXaHaTa OICHKa
Ha pa3xojuTe, HEOOXOIMMH 32 YPEXIaHe Ha CETAlllHO 3aAb/DKEHUE KBM Kpas Ha OTYCTHHUS
IIEPHOJI, KAaTO Ce B3€MaT B MPEIRH]] PUCKOBETE M HECHTYPHOCTTA, CBBP3aHH CHC CETAUNIHOTO
3agp/okeHre. Korato ChINECTBYBar peaurna NOJ00HKM  3agb/DKEHHS, BepOSATHATa
HEOOXOUMOCT OT H3XOMAI MMOTOK 3a MOTacsBaHe Ha 33JBbJDKCHHETO C€ ONPEIAciid, KaTo ce
OTYEeTe TpynaTa Ha 3aIbUKEHUATa KaTo Isu10. [IpoBU3NKTE Ce TUCKOHTHPAT, KOraro eeKThT
OT BPEMEBHUTE Pa3/IUKH B CTOMHOCTTA HAa APUTE € 3HAYKTENICH.

O6e3nieTeHNs OT TPETH NHIla BBB BpPB3Ka ¢ JAaJEHO 3aJBIDKEHHE, 3a KOUTO [pyxkecTBOTO €
CHTYPHO, 4Ye IIe ITOJy4d, c€ NMPH3HABAT KaTO OTJEJICH aKTHUB. 103H aKTHB MOXE H Ja He
Ha/[BAINAaBa CTOHHOCTTA HA CHOTBETHATA IIPOBH3HS.

IIpoBusuuTe ce mpepasriexigar KbM Kpas Ha BCEKH OTYETCH IEPHOJ H CTOMHOCTTa MM Ce
KOPHTHpA, 33 Ia Ce 0TPa3H Haii-nobpaTa MpHOIM3HTEIHA ONCHKA.

B ClIlydauTe, B KOHTO CC CYHTA, 4YC € MaIKO BCPOATHO Oa BB3HUKHC H3XOIAlI IIOTOK Ha
HKOHOMHUYCCKH PECYPCH B pe3ynTar Ha TEKYINO 3aAb/DKCHHUE, TACHB HE CC IIPHU3HAaRBa.
Y CII0OBHATE MaCHBH CE OICHSABAT IIOCIEOBAIO IO MO-BUCOKATA CTOMHOCT MECXKIYy OIlMCaHaTa
II0-TOpE CpaBHHMAa IPOBH3HA H IIBPBOHAYAIIHO IIpU3HATaTa CyMa, HaMaICHA C HaTpyIliaHaTta
aMOpTHU3alu-.

BCpOfITHI/I BXOOAIDH ITOTOOHA HAa HKOHOMHWHYCCKH IIOJ3H, KOUTO BCC OIS HE OTroBapAT Ha
KPUTCPHUHUTE 34 [IPU3HABAHC HA aKTHUB, CE CMATAT 34 YCIIOBHHU AKTHBH.

4.19. 3HaYAMH NpeneHKH Ha PbKOBOACTBOTO IIPU NPHJIAraHe HA C4eTOBOIHATA
MOJTATHKA

3HauuMuTe MPENeHKH Ha PHKOBOJCTBOTO IPH IPHIATAaHETO HA CUCTOBOIHUTE HMONHTHKH HA
JIpyKeCTBOTO, KOMTO OKa3BaT Hal-CHIECTBEHO BIMSIHHE BBPXY ()MHAHCOBHTE OTYETH, Ca
omucaHd 10-7oiy. OCHOBHHWTE M3TOYHHOM HA HECHTYPHOCT MpH H3ION3BAHETO Ha
IpUOIU3HTETHATE CISTOBOHY OICHKH €4 ONKMCaHU B MosAcHeHue 4.20.
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4.19.1. llpuxoau

JpyXecTBOTO € 0OBBpP3aHO ¢ IOrOBOPH 3a MpoJak0a Ha KamalMTeT OT JAaHHH M HAEM Ha
ONTHYHM BlakHa. YacTra OT NHpojaXkHaTa I€HA, CBbp3aHa C JOroBopa 3a mpojaxba Ha
KallalUTeT U JOTOBOPHUTE 32 OTHABAHE IO/ HAEM HA ONTHYHH BJIAKHA, C€ OTYMTA KATO NPUXO
3a OpIeIIM MEPUOAM K C€ IIPHU3HABA KAaTO TEKYIN IPHXO] IIpe3 EPHoa, B KOUTO MpexaTa Ha
HpyxecTBoTo € OMNa JOCTHIHA 3a IPEHOC HAa JAaHHH W Ha JIMHEiHa 0a3a BbB BPB3Ka C
IpPEOCTaBIHETO NOX HaeM Ha ONTHYHM BIAaKkHA, COOCTBEHOCT Ha PY)KECTBOTO.
PBKOBOICTBOTO HA APYIKECTBOTO NPU3HABA MPUXOAUTE OT IPEIOCTABCHHTE YCIYTH C TEIEHUE
Ha BpeMeTo Ha 0a3a M3IBJIHEHHUE Ha 3aJBDKCHHATA, ONMCaHU B JOTOBOPHUTE C KJIMEHTH H Ha
JvHeHa 0a3a 3a OMepaTHBHUTE JIM3HHIOBA JOTOBOpPH. TOBa HM3HMCKBAa IO3HABAaHE Ha
KJIMECHTATE U IMa3apure, KpAeTo JIpyXKeCcTBOTO H3BBpUIBA AelHOCTTa CH. OTYWTaHeTo Ha
IpuUXomuTe ce Oasupa Ha MPEOUIICH Ma3apeH OUUT B PHKOBOACTBOTO CMATA, Y€ HmpojgaxkbaTa
Ha KamalUTeT OT JaHHH M OTAABAHETO MOj HaeM HAa ONTHYHH BJIAKHA, JaBa OCHOBAaHHE 32
IpU3HABaHe Ha Hpuxond, Oa3upaHW Ha (GaKTHUECKH H3BHLPIICHUTE JOCTABKK H OCHIYPEH
JIOCTBII.

4.19.2. Tlpu3zHaBaHe Ha OTCPOYECHH JAHBUHA BbB BPb3KA ¢ AKTHBH H TIACHBH,
BBL3HUKBAINH OT JIM3UHI OBH JO0TrOBOPH

Koraro B pesynTaT Ha THU3HHIOB JOTOBOP BB3HMKBAT aKTHBH H IIACHBH, KOHTO BOJAAT JI0
IBPBOHAYATHOTO IIPH3HABAaHE Ha o0jlaracMa BpeMEHHA Pa3ildKa, CBbP3aHa C aKTHBa MpaBo Ha
[I0ZI3BaHe, W paBHA IO CTOMHOCT IpHCIafalia ce BPpEMEHHA pa3iuKka II0 3aJbDKSHHETO 3a
JU3WHT, TOBa BOJAM [0 HETHA BpEMEHHA pa3lidKa B pasMmep Ha Hyjda. CraemoBareiaHo
JpyKecTBOTO HE IMPHU3HABA OTCPOYEHH AAHBIY BB BPH3Ka C IIOCOYCHHUTE JTU3UHTORH CIIEIIKH,
JOTOJIKOBA, JOKOIKOTO B paMKHWTE HA INOJEC3HHA CPOK Ha aKkTHMBa M Iafie)ka Ha ITacHBa,
HETHHUTE JJaHb4HU e(eKTH e ca Hyaa. OTcpodeHuAT JaHbK o0ade Ie ce Mpu3HaBa, KOraro B
CJICJIBAIINTE ITEPUOAN BE3HUKHAT BPEMEHHHU Pa3/HKH IIPH OJO0XKEHHUE, Y€ ca HaTHIEe o0muTe
YCJIOBHS 3a IIpH3HABAaHE HAa JaHBbYHH aKTUBH U NacHBU I1o peaa Ha MCC 12.

4.19.3. Cpok Ha JM3MHIOBUTE A0T0BOPH

IMpu ompenensHe Ha CpoKa 3a JIA3WHTOBHTE JOTOBOPH, PHKOBOJCTBOTO B3eMa IIPECIBHI
BCHYKM (PaKTH U OOCTOATENICTBA, KOHTO CH3JaBaT HKOHOMHUYECKH CTUMYJ Ja YIPaXKHABAT
OIIH 32 YABDKABAHE WM HE YIPaXKHABAT ONIHMA 3a IpeKparaBane. OnmunTe 3a yAbDKaBaHe
(Mg IepHOIUTE CIIe OTIMHTE 33 IPEKPATABAHE) Ca BKJIIOUCHH B CpOKa Ha JIM3MHTA CAMO aKo
€ JOCTaThbIHO CUTYPHO, Y€ IH3HHTOBHAT JOTOBOP € YIBIDKEH (MK He € IPEeKpaTeH).

CpoKbBT Ha JHM3MHTA C€ NMPEOLEeHsIBa, aKko OIIUATa JEHCTBUTEIHO CE YIpaKHABa (KM HE ce
yIpaxHsasa) win Jpy’kecTBOTO ce 3aab/DkaBa Ja s yIpakKHu (W He yrnpaxHu). OneHkara Ha
pazyMHaTa CHTYPHOCT Ce TMpepasrjiexga caM0 aKo HAacThMU 3HAYAMO CHOMTHE WM
3HAYATEIHA IPOMSHA B OOCTOSTENICTBATA, KOATO 3acAra Ta3d OHEHKA K TOBA € IOA KOHTPOIa
Ha mm3uHrononmydarens. [Ipe3 Tekymara ¢uHaHCOBa roapHa GHHAHCOBHAT €QEKT OT
TIpepazriexaaHeTO Ha JIM3UHIOBUTE YCIOBHSA, 32 JIa 0Tpas3sBa edexra oT ynpaXHABAHETO Ha
OIIIHH 32 YABIDKABaHE U NpeKpaTaBaHe, € HyJIEB.

3a MM3MHT Ha ONTHYHU KabGenHW uHHMM JIpy»KEeCTBOTO pasriexiaa BCHUKH (AKTOPH IO
HAacMaHETO Ha ONTHYHHUTE BIAKHA, BKIIOYUTENHO CIEHUGHYHUTE INOTOBOPHH YCIIOBHA,
HCTOpUYECKAaTa IIPOJBIDKUTENHOCT Ha IOJOOHHM JM3MHTOBH JOTOBOPH, pa3XOJHMTE H
H3MEHEeHHsTa B Ou3HEeca, HeOOXOAUMH 3a 3aMsHA HA JIN3MHTOBMS aKTHB.
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4.20. Hecurypnoer Ha cueTOBOAHHTE NPUOIH3HTEIHH OLIEHKH

HpH H3TOTBAHETO Ha (beIHaHCOBI/ISI OTYET PBKOBOACTBOTO IIPpaBH pPEAUIA TIPCAIIONOXCHHA,
OLICHKH H NOIIYCKAHHA OTHOCHO IIPA3HABAHCTO U OLEHABAHETO HA 4KTHUBH, IIACHBHU, IIPUXOTH
H pa3sxoau.

JleficTBHTEIHATE pE3yNTaTH MOrarT Ja Ce pasliidaBaT OT MHPEANONONKECHHUNATA, OIECHKHTE H
JONMYCKAaHKMATa Ha pPBKOBOJACTBOTO ¥ B pEIOKH CcIydad CHOTBETCTBAT HANBJIHO Ha
[IpEIBAPUTEIIHO OLIEHEHUTE PE3yJITaTH.

[Ipu M3roTBIHETO Ha NPEICTABEHUS MHAMBUIYAIEH (HMHAHCOB OTUET 3HAYMMUTE MPEICHKH
Ha PBKOBOJCTBOTO WpPH INPHUIIAraHETO Ha CUCTOBOJHHUTE IIOJMTHKM Ha JIpyKecTBOTO H
OCHOBHHUTE W3TOYHHUIIA HAa HECUTYPHOCT HA CYETOBOJHUTE NPUOIM3HUTEINHH ONEHKH HE Ce
pasnuJaBaT OT T€3H, ONIOBECTEHH B IoJuIIHHsS (HUHAHCOB oT4eT Ha JpyxecTtBoTo KBM 31
nexemBpu 2020 r., ¢ H3KIIOUECHWE HAa IPOMEHHTE B INPUOIH3UTENHATA OICHKA HA
3aIbDKEHUSTA 32 PA3X0/ 3a JAHBIH BbpXy Joxofaa 1 Hoponpuetus MCOO 16.

HH(bOpMaHHﬂ OTHOCHO CBINCCTBCHUTC HNPCANIOJIOKCHUA, ONCHKH H OJOIMYCKaHUsg, KOHTO
OKa3BaT HAW-3HAYUTEIHO BIIHASHUC BBPXY IIPA3HABAHCTO U OLCHABAHCTO HA AaKTHBH, ITIaCHBH,
IIPpUXO0OH H pa3XoaH € IIpEACTaBCHA I10-40J1Y.

4.20.1. O6e3neHka HAa He(pHHAHCOBH AKTHBH

3a 3ary0a ot o0e3leHKa ce IpH3HaBa cyMara, ¢ KoiITo 6agaHcoBaTa CTOMHOCT Ha JTa/leH aKTHB
WM €IWHWIA, TeHepHUpalna apyYHU ITOTOIM, NPEBHINAaBa BB3CTAHOBHMATa MM CTOMHOCT,
KOSATO € II0-BUCOKAaTa OT CIIpaBejJIiBaTa CTOMHOCT, HaMalleHa ¢ pa3sXxoAMTe IO Ipoxaxta Ha
OaleH aKkTHB, H HETOBaTa CTOMHOCT B ymorpeba. 3a Ja oIpedenH CTOHHOCTITa B yHoTpeOa,
PBKOBOJICTBOTO Ha J[py»KeCTBOTO M3YHCIISIBA OYaKBaHUTE OBICINHM MAapUYHH MOTOIH 3a BCAKA
€/IMHNIA, TeHEPHpAINd NapUYHHA ITOTOIM, U OIpeess MOAXOAAMHNS JUCKOHTOB (PaKTop ¢ men
KJIKyJTUpaHe Ha HACTOSIATa CTOMHOCT Ha Te3W NapudyHH norounu. [Ipu u3umcniamane Ha
OYaKBaHWTE OBACIIM TMAPHYHN MOTOUX PHKOBOACTBOTO IIPABH IIPEIIIONOXKEHHS OTHOCHO
Opnemure OpyTHH neuanbum. Te3w mIpenmonoXeHHS ca CBBp3aHH C ObJemu CHOUTHA H
obcTosTencTBa. JleHCTBUTENHHTE pe3yNTaTH MOraT Ja C€ pa3ddaBaT H Ja HaloXKar
3HAYHUTEIHA KOPEKIMU B aKTHBHUTE Ha Jlpy»KeCTBOTO Mpe3 CIIEABAIATa OTYETHA FOIHHA.

B moBeyeTo ciydau npu onpeAensHETO Ha NPIIOKUMHUS AUCKOHTOB (aKkTop ce IpaBh OlleHKa
Ha TOXXOISIIATE KOPEKIUH BBHB BPb3Ka ¢ [A3apHUS PUCK U PUCKOBUTE (aKTOPH, KOHUTO ca
crienuUIHY 32 OTJCTHUTE AKTHBH.

4.20.2. IloJie3eH )KUBOT HA AMOPTH3HPYEMH aKTUBH

PBKOBOJICTBOTO apepasriiexna MMOJNE3HHA XUBOT Ha aMOPTHIHPYEMHUTC dKTHBH B Kpasd Ha
BCCKH OTYCTCH IICPHOI.

KBM Kpas Ha BCEKH OTYETEH NEPHO]I PHKOBOACTBOTO U3BHPINBA IIPETIIE]] Ha TIONE3HHS KUBOT
Ha aKTUBHUTE, KOHTO TpEACTaB/sIBA OYAKBAHUAT CPOK HA IOJ3BAaHE HAa AaKTHBHUTE OT
HpyxecTtBoTO. l[peHOCHUTE CTOMHOCTH Ha aKTHBUTE Ca aHAJIU3MPAHHU B NOSACHEHUS 5, 6 1 7.
JIeCTBUTETHUAT TIOJIE3€H KUBOT MOXKE Jla C€ paziuyaBa OT HalpaBeHaTa OIEHKa IOpaau
TEXHHYECKO W MOpPAIHO H3XalsgBaHe, IPeAUMHO Ha COQTYEpHH MPOAYKTH H KOMITIOTHPHO
obopyaBaHe.

4.20.3. MaTepua/jHH 3alIaCH

MatepraiHUTE 3amacu ce OLIEHSIBAT IO [0-HUCKaTa CTOMHOCT OT IIeHATa Ha Npuao0HBaHEe H
HETHaTa peanm3yeMa croitHocT. Ilpu ompenensHe Ha HeTHaTa peajqu3yeéMa CTOMHOCT
PBKOBOICTBOTO B3eMa TpelBH7 Hafi-HAle)KJAHATA HaINYHA HHGOpMAIMs KbM Jarara Ha
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HpI/IGHI/BI/ITeJIHaTa OIICHKA. OcHoBHaTa JeifHOCT Ha ,pr')KGCTBOTO € H3JJOKCHaA Ha
TEXHOJIOTHYHH IIPOMCHH, KOUTO MOraT Ja A0BCXAT X0 PE3KH H3IMCHEHUS B IPOJAKHHUTE IICHH.

4.20.4. U3mMepBaHe HA OYAKBAHHTE KPeIUTHH 3aryon

Kpemuraute 3ary0u nmpeacTaBisBaT pasiiiKara MEXAY BCHUKH JOTOBOPHHU NMAPHYHU IIOTOLH,
OBDKUMHU Ha JIpy»KecTBOTO M BCHUKH HapHYHH NOTOLM, KOUTO JIpyXKecTBOTO ouakBa ja
nonyun. OJakBaHHTE KPEAUTHH 3ary0H ca BEpOATHOCTHO IIPETETNIcHa OIICHKA Ha KPEUTHHTE
3aryOu, KOMTO H3HCKBAT IipernieHkaTa Ha JlpyxkecTBoTo. OdYakBaHHTE KpeIUTHH 3ary0H ca
IUCKOHTHUPAHH ¢ TbPBOHAYATHNS €(EeKTUBEH JIMXBEH IPOLEHT.

4.20.5. 3aab/okeHne 32 H3MUIAINAHe HA NeHHUPAHU J0X0AH

PHKOBOJICTBOTO OICHSABA BEJIHBK FOHINHO € MMOMOIITA Ha HE3aBUCUM aKTIOEP 33 bIKEHHETO
3a M3IJIaniaHe Ha AeuAupann noxonu. JlelicTBUTeIHATa CTOWHOCT Ha 3aBJDKCHHETO MOXKE
Jla ce pa3IM4aBa OT IIpeIBapHTEIHATa OLICHKA MOpaau HeiiHaTa HecurypHocT. OleHKara Ha
3aIBJDKCHHETO 3a HU3IUIANIaHe Ha AeuHHUpaHH JOXOAU Ha cToiHOCT 42 xmin. nB. (2020 r.: 40
XU, JB.) ce 0asWpa Ha CTATHCTHYECKHM ITOKasaTeNd 3a MHQUIAIMS, pasXxoAd 3a 3IpaBHO
obcmyxBaHe U cMBPTHOCT. [pyr daxrop, KOHTO OKa3Ba BIUSHHE, ca NPEABHACHHTE OT
HpyxecTBOTO OBJEIM YBCIWYCHHA Ha 3aIlUIaTUTe. JIUCKOHTOBHTE (PakTOpH CE OmpenesT
KbM Kpas Ha BCAKa TOJMHA COPSAMO JMXBEHHTE TWPOIEHTH HA BHCOKOKAYECTBEHH
KOPIOPaTUBHU OONHMranui, KOUTO ca JCHOMHHHMpaHU BbB BalyTaTa, B KOATO INe OBIaT
H3IUIAMNAHY JeGUHUPAHUTE JOXOIM W KOUTO Ca ¢ MaaeXk, CHOTBETCTBAIL IPHUOIH3ATEIHO HA
najexa Ha ChOTBETHHTE MEHCHOHHU 3aabikeHus. Hecuryproct B npubmu3uTenHaTa oneHKa
CHINECTBYBa II0 OTHOIICHHE Ha aKTIOEPCKHUTE JOIYCKaHW, KOSATO MOXE Ja BapHpa H Ja
OKaXe 3HauuTeleH e(eKT BBPXY CTOMHOCTTA Ha 3aTbIDKEHHATA 34 U3IIIAINAHE Ha
AedHUHUpaH TOXOAH U CBEP3aHUTE C TAX Pa3XOH.

4.20.6. OuensiBane mo cOpaBelInBa CTOHHOCT

PBKOBOACTBOTO W3MOJM3Ba TEXHWKH 3a OICHABAaHE HA CHpaBeUIABaTa CTOHHOCT Ha
He(uHaHCOBH axkTHBH. [Ipu npuiarase Ha TEXHUKHM 3a OLCHABaHE PBKOBOICTBOTO H3II0JI3Ba B
MaKCHMalIHa CTEIEH Na3apHH JAHHU W IIPESAIIONOXKCHHSI, KOUTO MA3apHUTE YUACTHUIM Ouxa
EB3NPUENN NIPH ONEHABAHETO HA JajeH WHCTpyMeHT. KoraTo numncear nmpuiokuMu Ma3apHu
JaHHYW, PBKOBOJCTBOTO H3IIONI3Ba CBOSTA Hail-7oOpa ONEHKa Ha IPEANOIOXKEHHITa, KOHTO
Ouxa HAOpaBWIM Ma3apHATE YYACTHHIM. 1e3M ONEHKH MoraT Ja ce¢ pa3iHdaBaT oOT
JICHCTBUTETHATE IIEHH, KOMTO OMXa OWIM OMpeAeieHH NpH CIpaBeIHBa Ta3apHa CeKa
MeX, Ty HHOOPMUPAHH H XKEJNAellK CTPAH! B Kpas Ha OTUETHHS HEepHOJ (BXK. HOSCHEHHE 32),

4.20.7. JIn3HHTOBH JOTOBOPH - oNpeAe/IsiHe HA NOAXOAANIHA JUCKOHTOB NPOLCHT
3a OIlCHKA HA JIU3HHIOBHUTE 3ab/IKCHHA

Koraro JIpyxecTBOTO He MOXe JIECHO Ja OIPeeNIA TMXBEHHUS IPOLEHT, BKIIFOYEH B JIH3HHTA,
H3MONI3Ba CBOA audepeHnmanen muxseH npoueHT (IBR) 3a onpenensHe Ha cTOHHOCTTa Ha
nu3uHroBUTE 3aabmKkeHud. IBR e nuxBenusT npoueHT, Koiito JpyxectBoTo Ou TpsabBaio ga
TJIATH, 33 J1a B3eMe 3aeM 3a 1oi00eH CpoK M ¢ MoJ00Ha rapaHIys, 3a Jia MOJIy4d CpeJICTBATa,
Heo0X0UMH 3a MPUA0OHBAHETO HA aKTHUB C MOJA00HA CTOMHOCT M XapaKTEPUCTHKHA HA aKTHBA
¢ TpaBo Ha IOJN3BaHE, B MoJ00Ha HKOHOMHUYEcKa cpena. CnenoBarenno IBR orpassBa Tosa,
Koeto JIpy>kecTBROTO ,,04 TpsiOBaIO J1a IIaTH , KOETO M3UCKBA OIICHKA, KOI'aTo HAMA HATHIHH
HaOMoJacMu JIMXBEHU TPOIEHTH (HAIpHMeEp 3a ABIIEPHU JAPYKECTBA, KOUTO HE CKIIOYBAT
C/IENKH 32 PUHAHCHpaHE) WK KOraTo T TpA6Ba Aa ObJaT KOPHUTHPAHH, 3a Ja OTPA3AT CPOKBT
H ycnoBusiTa Ha jusmHra. J[pyxectsoto onenssa IBR, xaro m3nonsBa HamvyHu JaHHY (KaTO
MMa3apHH JIMXBEHH IPOIEHTH), KOTAaTO ca HAJMYHU, W C€ M3HCKBA [a HAPaBU OIMpPEACICHH
cnenuUIHY 32 IPEANPUATHETO ONCHKH (KaTo HAIpuMep KPEOUTEH PEHTHHT Ha Py KeCTRO).
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S. HemaTepHaaTHM aKTHBH

Hemarepuannu aktmBH Ha J[pyXecTBOTO BKIIOYBAT IIPOTPaMHH NPOXYKTH, TIATEHTH,
JTHIIEH3WH U ThPrOBCKHA Mapkd. bamaHCOBHTE CTOHHOCTH 3a PESACTaBEHHTE OTUETHH [IEPHOIA
Morar aa ObJaT aHaTN3UpaHH|, KaKTo ClIEeBa:

IlareuTn,
IIporpamun JIMIEH3UH H
[:Ipo‘;ylc-m TbHProBCKH Apyru Obuo
MapKH
XHJI. JIB. XML JB. XKJL. JB. XWJI. JB.
bpytna 6anancoBa cToiiHOCT
Canzo xpM 1 suyapu 2021 r. 77 15 15 107
Hosonpuno6uty akTusy 14 - - 14
Canno xeM 31 pexemepn 2021 1. 91 15 15 121
AmopTH3auus
Cango xeM 1 aayapu 2021 r. (72) (10) ©) (88)
Hagucnena amoprusanus (2) (n (3) _(6)
Canno xbM 31 nexemspu 2021 1. (74) - (11) 9) (94)
Banancosa croiinoct kbm 31 gexemspn 2021 1. 17 4 6 27
Marenrn,
TporpaMuu JIHLUEH3HH H
NPOAYKTH ThPTOBCKH Apyru Obmo
MapKu
XHJI. JIB. XH.1. JIB. XHJL JB. XHJI. JIB,
BpyrHa 6anaHcoBa cToliHOCT
Canno xbM 1 siHyapu 2020 1. 72 15 4 91
Hosonpunobutu akTHBA 5 - 11 16
Casro k5M 31 nexemepu 2020 1. 77 15 15 107
AmopTH3aluus
Camo xbM 1 siHyapn 2020 1. (72) C)] 4) (85)
Hauwmciiena aMOpTH3ALIAS - (1) (2) (3)
Camro x6M 31 gexemspu 2020 r. (72) (10) (6) (88)
BanancoBa crofiHocT kbM 31 gexemspn 2020 r. 5 5 9 19

Ipezneo 3a 0be3yenxa Ha HemMamepuaiHume aKmuey

JIpy’KeCTBOTO € M3BBPIIMIO Iperiel 3a o0e3leHKa Ha HeMaTepHAIHUTE aKTUBH KbM 31
nexemBpu 2021 r. CopaBeanmuBaTa CTORHOCT Ha HEMATEPHANHHTE aKTHBY Ha [{pyxkecTBOTO €
ompeneneHa Ha Oa3zara Ha JOKIaJd HAa HE3aBHCHMH JHMIIEH3MpaHW oleHuTenn. He ca
yCTAaHOBEHH HHIMKATOpH 3a TOBa, 4e OajaHcoBaTa CTOMHOCT Ha AKTHUBHTE HAJ(BUINABA
TAXHATA BH3CTAHOBMMA CTOMHOCT M B pe3yJITaT HA TOBA, HE € IIpU3HATa 3aryba ot obe3leHka
B HHAMBHAYaTHUA puHaHCOB oTHeT. [locnetHaTa oneHKka € u3BbpmieHa kpM 31.12.2021 r.

Beuuky pasxoay 3a aMopTH3amus ca BKTodeHH B OTuera 3a nevanbara Wi 3arybara H ApyrHs
BCe0OXBaTeH JIOXOX Ha per ,,Pa3sxoyu 3a aMopTu3ala Ha HeUHAHCOBH akTHBH . Jlpy»KecTBOTO
HE € 3aI0KII0 HeMaTepHaTHH aKTHBY KaTo 00€3ME€9eHNS 110 CBOH 33/IbIDKEHHUS.

Kem 31.12.2021r. He € wuMano CBHINECTBEHM MIOTOBOPHU 3aJb/DKCHHA BBB BpPB3Ka ChC
3aKyITyBaHETO Ha HEMATEPHATHH aKTHBH.
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6. MamuHH H CHOPBKEHHS

MarusnuTe ¥ ChOPBXKEHUATA Ha J[pyKecTBOTO BKIIOYBAT ONTHYHH KaOeTHY JIMHUH, MAITHHA
U obopylBaHe, TPAaHCIOPTHU CPEICTBA M CIpald M pasxoAd 3a NpHAoOHBaHEe Ha HETEKYIIH
axTHBH. banmancoBarta cToifHOCT MOXe Ja O0bIc aHaMH3UpaHa, KaKTo CIIEaBA:

OnTuuHu AKTHBH B
Mamuuv U TpancnopTHH Pemont
caGeaun obopyaBaHe cpeacTBa  Ha CTpaaM fiponec na O6uo
JTHHAM H3rpamaaHe
BpyTHa fanaHcoBa CTOHHOCT XHJI. JIB. XHJI. AB. XHJI. JIB. XML JIB. XU JB. XML JB.
Canpo kM 1 sHyapu 2021 1. 6570 2 689 215 117 - 9591
Hoeonpunobury akTHBH - 161 - - 4 165
OTIHcaHy aKTUBK - (7 (79) - - (86)
Canypo xeM 31 nexkemspn 2021 r. 6 570 2 843 136 117 4 9670
AmopTH3aums
Canno xbMm 1 sHyapu 2021 1. (1507) (1923) (215) 8) - (3 653)
AMopTH3anus (275) (183) - ® - (466)
OrnucaHa aMOpTH3ALHS - 4 79 - - 83
Canno xsMm 31 nexemBpu 2021 (1782) (2 102) (136) (16) - (4 036)
BanancoBa cTofiHOCT KbM
31 pexespu 2021 4788 741 - 101 4 5634
O Mamman u TpancnoptHu PemonT Ha
satEn obopyaBaHe cpeacTBa crpaau Obuo
JUHHH

BpytHa 6aaanceBa cTolinocT XH.I. JIB. XHJL JB. XHJL. JIB. XHJL JB. XHJL. JIB.
Canno xeM 1 auyapu 2020 1. 6570 2 595 215 182 9562
Hosonpuno6utu akTuH - 94 - - 94
OTmicany akTHBU - - - (65) (65)
Canno keM 31 nekemBpu 2020 1. 6570 2 689 215 117 9 591
AmMopTH3auHs
Canno xpM 1 auyapu 2020 r. (1233) (1725) (215) - (3173)
AMopTH3anus (274) (198) - (8) (480)
Canpno keM 31 gexemspu 2020 T (1507) (1923) (215) (8) (3 653)
banancosa crofiHoCcT KBM 5063 766 _ 109 5938

31 pexemBpu 2020 r

Hpeeﬂeo 3a o6e3z;em<a HA UMOMU, MAUUHYU U COOPBIHCEHUA

JIpyecTBOTO € U3BBPIIWIO Mperie] 3a 00e3leHKa Ha IbITOTPAHHUTE MAaTePHATHITE aKTHBY
kbM 31 nexemBpu 2021 r. CmpaBemimBara CTOWHOCT Ha NBITOTpaliHUTE aKTHBH Ha
Jpy>xecTBOTO € ompeeNieHa Ha 0a3aTa Ha JOKJIa i Ha He3aBUCHMH JIUIICH3UPAHU OI[CHHTEIIH.
He ca ycTaHOBeHM MHJIMKATOPH 3a TOBa, 4e OajlaHCcOBaTa CTOMHOCT Ha aKTUBUTE HAJBHIIABA
TAXHATa BE3CTaHOBMMA CTOMHOCT M B pe3yiITaT Ha TOBa, HE € IIpU3HaTa 3aryba oT o0e3leHKa
B UHAMBHAYaTHUA PpuHaHCOB oTUeT. [locnenara oneHka e u3BbpieHa keM 31.12.2021 r.

Benukm pasxoqu 3a amMOpTH3aIMs ca BKIIIOYEHH B OT4YeTa 3a newanbarta wiM 3arybata U
IpyTus BceoOXBaTeH A0XO/ Ha pel ,,Pa3zxonu 3a amopTuzanus Ha HeQUHAHCOBH aKTHBH .

KsM 31 mexemBpu 2021 r. He € UMaio CHINECTBEHU AOTOBOPHH 3abJDKEHHS BHB BPB3Ka ChC
3aKyIliyBaHe Ha HMOTH, MAIINHU H CHOPBKCHHS.

pr)KCCTBOTO HE € 3aJIOXKHUIO HMOTH, MAalllHHH, CHOPBIKCHHUA KaTo obesreyeHne 0 CBOH
3a0BTIXKCHU .
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7. AKTHBH ¢ npaBo Ha I10JI3BAHE

banancoBata cToifHOCT Ha AKTHBHTE C MpaBO Ha MOJ3BaHEe MoXxe ja ObIe IpeacTaBeHa,
KakTo CJIe/IBa:

OnTH4HN Mamunu 1 TpaucnopTau

Ka0eJHH JIMHH obopyaBaHe cpedcTBa Crpaau O6we

XHJL. JIB. XHJL. JIB. XHJI. JB. XHJL. JB. XMJL JB.
bpyTHa 6anaHcoBa cToliHOCT
Canpo kM | aHyapn 2021 1. 2445 - 46 429 2920
Hosonpunodury akTHBH - 7 51 - 58
Caano kbMm 31 gexemBpu 2021 r. 2 445 7 97 429 2978
AmopTu3auns u obesueHKa
Cangno xsMm 1 siHyapu 2021 1. (1 262) - - (25) (1287)
AMopTrHu3anusa (224) (2) (16) (43) (285)
Cango xsM 31 mekemspu 2021 r. (1 486) (2) (16) 68)  (1572)
BajaHcoBa cTOHHOCT KbM
31 nexemspu 2021 r. - 29 - 5_ 81 36l 1 406_

OnTHysn TpaucnopTHR Crpan O6mo
KkabeJHl JTHHH cpeacTBa

XHJI, JIB. XHJI, JIB. XHJL. JIB, XHJI. JIB.
Bpyrna 6a.1ancoBa croifHocT
Canno xsM 1 stHYapu 2020 T 2063 - 429 2492
Hogomnpuno6ury akTusa 382 46 - 428
Canpo kbMm 31 gexemspu 2020 r. 2 445 46 429 2920
AmopTH3auus u obeineHKa
Canzo xvMm 1 siHyapu 2020 1. (994) - (25) (1019)
AmopTu3anua (268) - - (268)
Cango xsM 31 aexemspu 2020 1. (1262) - (25) (1 287)
BanancoBa cToiiHOCT KBM 1183 46 404 1633

31 pexemepu 2020 r.

Beuuky pasxoim 3a amMOpTH3aIlMsA ca BKJIIOYEHH B OTYETA 3a Iedaibara Wid 3arybara u
Jpyrus BceoOXBaTeH JOXOA Ha pea ,,Pa3xonu 3a aMmopTu3anys Ha HeHHAHCOBH aKTHBH .

3agbDKeHHATAa 3a JHM3WHT, CHOTBETCTBAIlH Ha AakKTMBHUTE C IIpaBO Ha [OJ3BaHe, ca
IpeAcTaBeHd B nosicHenue 15.1 JlpykecTBOTO KaTo TH3MHIONONyYaTesl.

8. HNHBecTHIMH B IbIIEPHH NpeIIPHATHA

HpyXecTBOTO MpHUTEKaBa WHBECTUIUA B IblIepHO ApyxecTtBo bynrapren Cxomue JOOEJI
Ha croitHoct 139 xmn. mB. B pesynrar Ha anHamm3 3a BB3CTAaHOBUMATa CTOMHOCT Ha
HHBECTHUIUATA B JBIIEPHO ApPYXKecTBO, mpe3 2018 r. e B3eTO pemenue, CTOMHOCTTA Aa ce
00€3leHM HaNBIHO KaTo ChIIOCTaBUMaTa HH(opManus 3a IPEIXOfHHS [EpHo] e
npewsunciieHa. CroifHocTTa Ha HHBECTHIHATa € O0O0€3[eHEHAa HAMBIHO, KaTO OCBEH
HHBECTHIIMATA, HAIILITHO ca 00€3[eHEHH U MpEOCTaBeHH 3a€MH Ha ABIIEPHOTO JPYKECTRBO,
3a€IHO C HaTpYIaHUTE JINXBH W HEYCTOUKH.

9. JIpyru HeTeKymH B3eMaHHS

Jlpyrare HETEKyINW B3eMaHUA MPEACTABIABAT IIPEAIUIaTCHA aOOHAMEHTH 3a MOIPHKKA Ha
TEXHUYECKO 000opyaBaHe, NpeIJIaTeHH AOTOBOPH 3a IION3BaHE Ha KabeiIHM TpaceTa W Jp. B
pasmep Ha 410 xun. B, keM 31.12.2021 r. (2020 r.: 450 xun. 1B.).
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10. MaTepuansu 3anacu

31 gexemBpu 2021 31 aexemspn 2020

XHL. JIB. XH.I. JIB.
Martepuany 4 KOHCYMaTHBH 207 203
MaTtepuaann 3agacu 207 203

MarepuanHuTe 3amacy He ca NpeJOCTaBAHM KaTo oOe3nedeHue Ha 3aan/bxenus. [lpes 2021 r. u 2020
I. He ca OTIHCBAaHH MaTepHAIHH 3amacd. JIpy>KeCTBOTO MOOIBpXKa MOCTOAHHA HAJIMYHOCT OT
MaTepHaJIHH 3aIlacH THII ,,fOpel] pe3epB” 3a NoAMIHA Ha MHIWBHIYATHO HECHIUIECTBEHH €JIEMEHTH OT
MPEXKOBO U TEJIEKOMYHHKALIMOHHO 000pynBaHe.

11. THproBcKu M APyrd B3eMaHHSA

31 pexemspn 2021 31 nexemspu 2020

XHJI. JIB. XHJL. JIB.
Teproecku BzeManus, 6pyTHO 227 200
O6e3ueHka (2) (7)
TBproBckH B3eMaHUs 225 193
Bzemanus 1o cheOHH criopose, OpyTo 1 - 1
PHHAHCOBY AKTHBH 226 194
JlaHbuHH B3eMaHus 16 -
AGOHAMEHTH H 3aCTPaXOBKH 93 90
IIpenocTapeHu Aeno3UTH 44 33
ABaHCOBH IIAIAHASA 5 -
Bsemanus ot 3acTpaxoBaresiHy CHOUTHAL - 3
HednaaHCOBH AKTHBH 158 126
THProBcKA N APYrH B3eMaHNns 384 320

Benakn B3emanms Ha JlpyxkecTtBoTo ca kparkocpodHu. Hernara OanancoBa CTOMHOCT Ha
THPrOBCKUTE B3€MaHM ce IIpHeEMa 3a pa3yMHa NpUOIM3UTENHA OlIEHKa Ha CIIPABEITMBATA HM
CTOMHOCT.

CrritacHo pasnopenbutre Ha MCOO 9 apyxkecTBOTO IpH3HABA OYaKBAaHU KPEIUTHH 3aryOH Ha
6aza ucTopuyecka crOMpaeMocT U OBJCINH IIPOTHO3H 3a OYAKBAHUTE MapPHYHHU TOTOLM OT
(UHAHCOBHTE AKTHBH.

MojenbT Ha OdYaKBaHUTE KpeOUTHH 3aryOn uMa eGeKT BBPXY THPrOBCKHTE B3€MaHHS Ha
JpyXecTBOTO, KaKTO 3a aKTWBH MO J0rosop, mpoustudamm or MCPO 15, Taka u 3a
THPrOBCKM B3eMaHHs J[py)XeCTBOTO Mpmiara OIpPOCTEH IOAXOX 3a IIpH3HABaHE Ha
O9YaKBaHUTE KpEeIUTHH 3aryOM, TbH KaTo T€ HE CHIBPKAT CHIIECTBEH KOMIIOHEHT Ha
¢uHaHCHpaHE.

M3meHeHneTO B 00C3ICHKATA HA B3EMAHHUATA MOXKE T1a OBJe MMpeaACTaBCHO II0 CIICAHHUS HAYHH:

2021 2020

XHJL. JIB. XHJI. JIB.

Canpo xeMm 1 sHYapu 7 10
Br3craHoRsABaHE HA 3ary0a OT 00e31eHKa (5) (3)

Canjgo kM 31 nexemBpn 7
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HpyxecTBOTO HAMa HEOOE3IIEHEHU POCPOUCHH THPrOBCKHA B3EMaHUS.

bByaraprea A/l
HHauBuayaneH ¢puHaHcoB oTHeT
31 aexemspu 2021 1.

B3emanuara Ha JlpykecTBOTO IO ChJIEOHHU CIIOPOBE Ca KaKTO ClIe/ABa:

e Mznbnuurenso neno 50/2017 ma UCH Teoprum [IuueB, ¢ KO€TO € MIpPU3HATO
B3emaneto cpemy "Jlec6o Umotu" EOO/I. Ilpe3 neproaa BsiMa MOCTHIICHHS.

12. llapuuHu cpeacTBa

HapI/I'-IHI/ITC CpE€acCTBa BKIMIOYBAT CIICTHUTE CJIICMCHTH:

31 nexemBpu 2021 31 aexemspu 2020

XHJL JIB. XML JIB.
Tapuuny cpencTBa B 6aHKH U B Opoii B:
- OBITapcKy eBa 65 22
- €BpO 545 552
ITapuysam cpenctea 610 574

HpyxkecTBOTO HsMa OJIOKMpaHU MApUYHH CPEACTBA WM MAPUYHH CPEACTBA, 3aJ0KEHH KATO
obesmeyenue.

13. CoGcTBEH KamuTA
13.1. AKIHOHepPEeH KAMATAT

JpyKeCTBOTO € ¢ PETHCTpUpaH KammTal B pasMep Ha 2 946 xwmin. nB., pasaeneH B 2 946
NIOMMEHHY HENPUBHJIETHPOBAHA aKIWH ¢ HoMHHAIHA cToiiHocT 1 000 1B., maBamu mpaBo Ha
€IMH IJ1ac 33 BCSIKA aKIFsL.

C Ilporokox or M3peHpenHo O6mo cwvOpaHHe Ha axkiuonepure Ha ,.bymrapren™ AJl or
29.05.2020 r. e B3eTO pelIeHUE 3a HAMalIABaHE Ha KamuTana Ha ,,Bysrapren AJl ot 6 406
XU JB. Ha 2 946 xun. nB., upe3 obezcunBaHe Ha 3 460 OOMKHOBEHH HOMMEHHH aKIUH C
HomuHaHa croiiHOCT 1 000 1B. BesAKa emHA OT TaX. LlenTa Ha HamalsIBaHETO Ha KaIHTaja €
MIOKPUBAHE Ha YacT OT HATpyIaHUTe 3ary0u, ChIriIacHO OAUTHPAHUTE H IPHETH 0 Ha ICHKHMS
pen roguimHM (GUHAHCOBH oT4YeTH. HamandBaHeTO Ha KaluTana ce HW3BBpINBA IO pela U
ycnosuara Ha wi. 200, T. 2 BEB Bpb3ka ¢ Wi. 201, an.1 u w1, 187a, an.1, 1. 1 or Tsprosckus
3akoH. [IpomsHara e BimcaHa u oTpa3eHa B ThproBCKUs pETHCTHP.

CoOcTBeHUIN Ha KaNMTaIa HA JPYKECTBOTO €4, KAKTO CIEABA:

2021 2020
Bpoii Bpoii

Bpoii u3nageny ¥ HANBJIHO IVIATEHH aKIKH:
B HauanoTo Ha roquHaTa 2 946 6 406
OO6e3cunBaHe Ha aKIUH - (3 460)
Bpoii H31a1enn H HANBJIHO IJIATEHH AKUMH 2946 2 946
O06m 6poii akuuH, OTOpH3HPaHH Ha 31 JekeMBpH 2 946 2 946

Cob¢crBennum Ha JpyxecTBOTO Ca:

31 nexemepu

31 nekemBpn

2021 2021

Bpoii aknan %o

Enexrpoenepruen Cucremen Omneparop EAJ] 1473 50
Bynraprpancraz EAJ] 1473 50
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13.2. Pe3epB 0T NpeonieHKH HA NJIAHOBE ¢ Je(PMHAPAHH JOXOTH

ChpriacHo c4eTOBOIHA MTOMUTHKA Ha JIpy>XECTBOTO 10 OTYHTAHETO HA ABDKAMH 00e3IMeTCHUS
Ha NepCoHaIa NP NEHCHOHHUpaHe, J|py»XKeCTBOTO MpeJcTaBd CTATUCTHYECKHUTE aKTIOCPCKH
negandu u 3ary6u B qpyTHst BceoOXBaTeH HOXO0] B IEPHO/Aa HAa BB3HUKBAHETO WM. B pesyarar
Ha TOBa HATpymaHuAT pezepB KbM 31.12.2021 r. e oTpunmarenHa BemuynHa B pasmep Ha 11
XHIL. JIB., @ IPH3HATATA aKTIOEpCKa Ievanba 3a Iepro/ia € B pa3Mep Ha 2 XHJl. JIB.

13.3. IIpeoutenn4eH pesepB Ha HepHHAHCOBH AKTHBH

[Ipeoniens4HUAT pe3epB Ha HeQUHAHCOBUTEC AaKTHBU OTpa3fBa yBEIMUYCHHATA B
CIIpaBEIMBAaTa CTOMHOCT HA HMOTH, MAalllMHY U CHOPBKEHHS U HAMAJICHHUATA JI0 CTENEHTa, B
KOATO TEe3W HAMaJICHWS ca CBBbpP3aHH C YBEIWYEHHE Ha CHIIHS aKTHB, IPU3HATO II0-PAHO B
JpyT BceoOxBareH Joxond. HarpynaHust npeoneHbdeH peseps KbM 31.12.2021 1. e B pasmep
Ha 155 xun. nB. (2020 r. : 156 xui. 51B.) ¥ € OPEJCTaBeH B OTYETA 32 PUHAHCOBO CHCTOSHHE
HETHO OT JaHBITH.

14. TbproBeky H ApYTH 3abJGKEHAS

31 nexemspu 2021 31 pexemepu 2020

XL JIB. XML JIB.
Ilpenmuiateny yCciayrd 3a Ha€M Ha BJIAKHA OT KIMCHTH 1220 1439
IIpemrurateHy yCIyTH 3a MPEHOC Ha JJAHHU OT KIIMEHTH 1 994 2188
Jpyry npeannaTeHu yCIyTH OT KIHEHTH 13 15
HedunancoBn nacusn 3227 3 642

Herexymu apyru 3aab/KeHHSA 3227 3642
TBProBCKU 3abKEHUS 139 164
OuHAHCOBH NACHBH 139 164
JlaHBYHH 3a1bIDKeHIUS 14 16
3aepKaHH rapaHLUyd 8 1
IIpenrnareny yciryTy 3a HaeM Ha BIIaKHA OT KJIHEHTH 219 219
IIpennnareHu ycITyTH 3a MpeHOC Ha JaHHU OT KIUEHTH 203 194
Jpyru npeamiaTeHy yCIyTH OT KIMEHTH 138 147
Jpyru Tekyiu 3aXbIDKEHAS 30 3
HedunancoBn nacHBu 612 580

TekymH THPrOBCKH H APYTH 3aXbJIKeHAS . 751 744

THProBCcKH H APYTH 3aXb/IKEHH 3978 4 386

[MpeannaTrenuTe ycnyru OT KIMEHTH €A BB3HHKHAIM IO JBITOCPOYHH JOTOBOPH 34
IPeJ0CTABEHH HEOTMEHHMH IIpaBa Ha MONI3BaHE Ha ONTHYHY BIIAKHA, TIPEHOC HA KAallUTET U
TONUIIHM HOAIpBXKKH. CBITIACHO CKIIOYEHHUTE JIOTOBOPH Il€HATa € IOJIydYeHa aBaHCOBO.
IMpuxoma ce mpu3HaBa KaTo TEKyII Ha JNHHEiHa 6a3a 3a CpoKa, 3a KOMTO aKkTHBHTE ca
MIPeZIOCTABEHH 32 MOI3BAHE Ha KIINCHTHUTE.

[Mpes3 2021 r. Tekymy Npuxoqu B pasMep Ha 683 xmil. a8. (2020 r.: 657 xun. 1B.) ca OTYCTEHH
B nevanbara wim 3arybara Ha JIMHeiHa 6a3a 1o Te3d JOTOBOPH.

HetHara 6ataHcoBa CTOMHOCT Ha TEKYIIUTE THPTOBCKH 3aIb/DKEHHS CE€ IpHeMa 3a pasyMHa
IpHOIM3ATENHA OLEHKA Ha CIIPaBENIBATA UM CTOHHOCT.
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15. JIu3uHr
15.1. JAPpyKecTBOTO KATO JH3HHIONOJIYyYATEX
2021 2020
XK1, JB.  XHJL JIB.
3aab;DKEHNA 10 JIM3MHIOBH JOTOBOPH — HETEKYIIA YacT 366 376
3aaBIKEHUS TI0 JIM3WHTOBH JOMOBOPH — TEKYIa YacT 60 158
3aab/oKenHs no JTH3HATOBH A0TOBOPH 426 534

HpyxectBOoTO HaeMa O(HC crpaja U MPOU3BOICTBEHH IOMEIIEHHs, 2 aBTOMOOHIIA, KaKTO U
UT u obuc obopyasare. C H3KIIOUECHUE HA KPATKOCPOYHHUTE JOTOBOPH 3a JIM3HHT U JIM3UHTA
Ha aKTHBH C HHCKAa CTOMHOCT, BCEKW JHM3WHT C€ OTpa3sBa B oT4era 3a (YHHAHCOBOTO
CBCTOSIHHE KaTO aKTHB C IPaBO Ha MOJ3BaHE M 3aJbIDKCHHE IO JM3WHT. [IpOMCHIHBHTE
JU3HHTOBY IUIAINAHMS, KOHTO HE 3aBUCAT OT WHAEKC MIIH MPOMEHJIMBY IIPOICHTH (HApUMeED,
JU3WHTOBHM IUTAINaHds, Oa3WpaHH Ha NPONEHT OT mpojaxOure Ha JlpyxkecTBOTO) ce
H3KJIOYBAT OT IEPBOHAYATHOTO OIECHSBAHE HA MAaCHBA M aKTHUBA IO JM3HMHTA. J[py’XKecTBOTO
KiIacuuIHpa aKTUBHTE CH C TPABO Ha MOJI3BaHE IO NOCIEN0BATEICH HAaUlH B NOACHCHHE 7.

Bceku MM3MHT 0OMKHOBEHO HajIara OrpaHMdYEHye, 9€ aKTHBHUTE C IIPABO Ha MTOJI3BAHE MOrarT Ja
ObaT M3MOI3BaHU caMo OT JIpyKeCcTBOTO, OCBEH ako J{py>kecTBOTO HMa JOTOBOPHO IIPABO Ja
IPeOT/AaBa 10/ HAeM aKTHBA Ha TPETO JHIe. JIN3MHroBUTE JOTOBOPH HMIIH HE MOTAT Aa ObaaT
OTMEHEHH, WJIA MOTaT Ja ObJaT OTMEHEHH caMoO IPH 3aIUlallaHe Ha 3HAYWTEHH CAHKIIHH 3a
IPEACPOUHO MpeKparsaBaHe. HAKOM JM3MHTOBH JOTOBOPH CHABPXKAT ONIUS 3a JUPEKTHA
[OKYIIKa Ha OCHOBHHSI aKTHB IO JIM3MHTA B Kpas Ha CpoKa Ha JOTOBOpa MM 34 YAbIDKaBaHe
Ha JTM3HHTOBHS JIOTOBOP 3a CJEJBAI cpok. 3abpaneHo € Ha J{pyecTBOTO /ia mpoaaBa KA
3ajiara HaeTUTE aKTUBH KaTo obe3nevenne. ChriuacHO JOTOBOPA 3a JIM3UHT HA OhHUC cCrpagara
H TIPOU3BOJICTBEHHTE IOMEIICHHS, J[pyXecTBOTO TpAOBa Ja MOANBp)KAa HACTUTE HMOTH B
J00pO CHCTOSHUE W /1a BbpHE MMOTHUTE B MBPBOHAYATHOTO HM CHCTOSHUE CJie]] H3THYAHE Ha
JH3AHTOBHA NOTOBOP. J[PyKECTBOTO € JUTBKHO Jia 3aCTpaxoBa HAETUTE MMOTH, MAIUWMHH H
CHOPHKEHHS U [ 3aIlIalla TaKCH 3a IMOAIPHXKKA B ChOTBETCTBUE C IOTOBOPUTE 33 JIN3HHT.

bpaemuTe MUHAMAIHY JTH3UHTOBY Tiamanus keM 31 nexemspu 2021 r. ca kakTo cienpa:

JbJKHEMH MEHAMAJITHA JJH3HHTOBH IJIANIAHHAS

Ho 1 1-2 2-3 3-4 4-5 Cmen5  OGmpo
rojauHa TOOMHH TOIHHH FOJAHH TONYHU  TOJHHU
XWIL. JIB. XHI. JIB. XHIIL. JIB. XWJI. JIB. XHIL JIB. XWII. JIB. XWI. JIB.
31 nexemspu 2021 r.
JIM3VHIOBY IUTAINAHMSA 79 79 76 75 58 131 498
OUHAHCOBY pa3xoay (19) (16) (13) (10) (7) (7) (72)
Herna nacTosima croiiHocT 60 63 63 65 51 124 426

JAbJOKHMHE MHHAMAJTHH JIN3HHIOBH INTAIIAHHA
Ho 1 1-2 2-3 3-4 4-5 Cnen5  OO6mo
TOIAHA TOAMHA TOAWHH TOOWHH FOJWHU  TOMHHH

XHJI. JIB. XW1. IB. XWI. JIB. XWI. JIB. XHI. JIB. XU, JIB. XWI. JIB.
31 nexkemBpn 2020 r.
JIM3HHIOBH TIIATIAHHS 177 66 65 64 63 185 620
®OHHAHCOBH Pa3xoau (19) (17) (14) (12) (9) (15) (86)

Herna HacTosima croiinocT 158 49 51 52 54 170 534
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JIM3NHIOBH NIAIN2AHAA, KOUTO HE C€ NPUHIHABAT KaTo MacuB

JpyxecTBOTO € M30paio Ja He MpHU3HABA 33b/DKEHUE IO JTA3WHTOBH JOTOBOPH, aKo Te Ca
KPaTKOCPOYHH (JIM3MHTH ¢ OYaKBaH CPOK OT 12 Mecema UM [1O-MajIKo) WIE aKo TE ca 3a HaeM
Ha aKTHBU C HHCKa cToWHOCT. Ilmamanus, HampaBeHH MO TE3W JIA3MHTOBH JOTOBODH, CE
TPH3HABAT KaTO Pa3XoJl Mo JAHEHHUS METO. B JIObIIHEHNHE, HAKON TPOMEHIIHBH JTU3HHTOBU
IUTAIAaHUs HE MOTaT Ja ObJAT IpHU3HABAHMW KAaTO JIM3HHTOBU IIACHBU M CE IPH3HABAT KAaTO
pa3xo]l B MOMEHTA Ha Bh3HUKBAHETO WM.

Pasxomure 3a 2021 r., cBBp3aHH C IUTAaHUs, KOMTO HE ca BKJIIOYCHH B OIICHKATa Ha
3aTBDKEHUSTA IO IM3UMHIOBH JOTOBOPH, Ca KaKTO CIe/IBa:

2021 2020

XHJL JIB. XHUL JIB.

ITpoMeHIHBY TM3MHTOBH ILUTAIAHHSA 420 305
JIu3uHr Ha aKTHBH C HUCKA CTOWHOCT 29 29
KpaTkocpoUHH [TM3UHTOBH JOTOBOPH 19 9
468 343

Kem 31 npexemBpu 2020 1. JIpyXecTBOTO € I1IO€JIO0 AHTAKHMEHT 3a IUIAIAHUA TIO
KpPaTKOCPOYHH JIM3MHTOBH JJOTOBOPY M 00INaTa CyMa Ha IMOETHUTE 3aJb/DKEHNS KbM Ta3H Jara
e 22 xui. nB. (2020 r.: 147 xui. nB.)

PasxonuTe 3a MpOMEH/IMBY JIH3HHTOBH IUIAINAHHNSA, KOUTO HE C€ MIPU3HABAT KATO 3aIb/KCHHS
[0 JIM3WHIOBH JOTOBOPH, BKIIOYBAT HaeMM, OasMpaHM Ha NPHXOMH OT H3IOJI3BAHETO HA
6a30BHs aKTHB M JOMBJIHHTEIHE Pa3XOH 3a MoN3BaHe Ha oduc obopy/iBaHe Hajl onpeaeicHa
duxcupana cyMma. [IpoMeHIHBHTE YCIOBHS HA IUIAI[aHe c€ W3IIOJ3BAT MO peiulla MPUYHHH,
BKIIIOYUTETHO MUHUMU3UpaHe Ha pasxonute 3a T obopyaBaHe, KOeTO ce M3IOI3Ba PAIKO B
neiiHoctta. [I[pOMEHNMBHTE JIM3WHTOBH IINAIMAHKS CE MPH3HABAT KaToO pa3xo/]| B MEepHOja, B
KOMTO ca HallpaBeHH.

Pasxourte 3a TUXBH MO JM3WHTOBH JOTOBOPH, BKIIOYCHH BBB (pMHAHCOBUTE pazxodn 3a 2021
r. ca 24 xun. nB. (2020: 24 xu. aB.).

OOmMAT U3XOAI IAPHYCH TOTOK 32 JIM3HMHTOBU [IOTOBOPH 3a TOXWHATA, MIPHKIIFOYBAIIA HA
31 nexemBpu € 190 xm. nB. (2020:72 xun. 1B.)

JomrbmauTenHa WHGOpMaKMA 3a BUAOBETE aKTHBH C IPAaBO Ha IION3BaHE € IIPEJICTABEHA B
nogcHenue 7.

15.2. IIpuxoau oT NU3HHIOBY JOTOBOPH

I[py}KeCTBOTO € CKIIIOYHIIO ABITOCPOYHH JOTOBOPH 3a IMPEAOCTAaBAHE HA HEOTMCHUMH IIpaBa
Ha IIOJ3BAaHC Ha OIITHYHH BJIaKHA Ha KIHCHTH B KaUCCTBOTO CH Ha JIH3WMHIoJarcil IIO
ONICPATUBCH JIM3UHI'.

2020 2020
XHJI. JIB. XHJL JB.

[puxony OT HEOTMEHUMH BEIL{HH IIPaBa 3a ONTHYHHN
KxaOenHu THHHH 496 479
496 479

B xadecTBOTO CH Ha JH3HHTOZATEN JAPYXECTBOTO YIPAXHABA e(l)CKTI/IBeH KOHTPOJI BBPXY
AOCTHIIA Ha JTU3UHTOIIOIYYATCIIUTE. Toga ce JBJIKH Ha CHCIIH(beIKaTa Ha aKTHBHTC, 0o0cKT Ha
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JIM3UHTOBUTE JOTOBOpH. [IpaBaTa mo onTHYHU KaOeTHH JIMHHY Cca IPEAIIIATeHH OT KIHSHTHTE
Ha JlpyxecTBoTO. CYMHUTE IO IOCOYEHUTE JIOTOBOPH Ca OIIOBECTCHH B NIPUIIOKEHHE 14,

CTpyKTYypa Ha JITH3IHHTOBHTE NPHXOAH

Jo 1 1-2 2-3 3-4 4-5 Cnex5 O6mo
roguHa TOOHHHA TIOJHUHHA rOOWHH TOAHHHU TOJUHHU
XHWII. JIB. XWI. JJB. XHI. JIB. XWII. JIB. XWI. JIB. XWII. IB. XMHI. JIB.
31 gexemBpu 2021 r.
JIM3UHIOBH IIPHXOAHM 560 399 347 346 346 178 3787
Herna nacrosma cTolHOCT 560 399 347 346 346 1789 3787
CtpykTypa Ha TH3HHTOBHTE NPHXOAH
o 1 1-2 2-3 34 4.5 Caen5 O6mo
ToaHrHa rOOMHA TOJIHHHA TOOWHH TOIUHH TOIHHH
XHW1. JIB. XWII. JIB. XHII. JIB. XWI. JIB. XMWJI. JIB. XWI. JIB. XHI. JIB.
31 nexemspn 2020 r.
JIM3MHrOBY NPHXOTH 560 415 415 353 241 2218 4202
Herna nacrosima cToliHOCT 560 415 415 353 241 2218 4202

Ilp}’)KCCTBOTO HE € MOYYWIO WJIH NPEAOCTaBAJIO OTCTBIKH IO JTH3HHI'OBU JOI'OBOPH BBB BPB3Ka C

nangemusra ot Covid-19.
16. Bb3HarpakaeHust Ha epcoHAIA
16.1. Paszxonu 3a nepconaJjia

PaszxoamTe 3a BB3HArpaXXIACHHUs Ha IICPCOHAJIA BKIIIOYBAT:

2021 2020

XMJL JIB. XHJ1. JIB.
Pazxonu 3a 3amiaTu 427) (482)
Pa3xofd 3a COLMAaIHM OCUTYPOBKA M COLMAIHU (170) (175)
pazxonu
Pazxonm 3a mepconana (597) (657)
B pesynrar Ha Covid-19 manzemusTa ApyecTBOTO He € OCBOOOXKIABATIO MM MPECTPYKTYPHPAIIO
HepcoHana.

16.2. IleHcHOHHM U PYTH 33bJKeHHS KbM IePCOHAJIA

[TeHcroHHHMTE W APYTH 3aXbDKEHUS KLM MEpCOHAa, IPHU3HATH B OTYeTa 3a (MHAHCOBOTO

CBCTOAHHE, CE CHCTOAT OT CIICTTHUTS CYMH.

31 gexemspn 2021 31 gexemepu 2020
XK1 JIB. XHJL JIB.

Hertexymn:
[TpoBu3nH 3a MEHCHOHHPAHE 42 - 40
Hetexymy neHCHOHHH 3a0bKCHUS KbM MIEPCOHANIA o 42 40
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31 nexemBpu 2021 31 gexemBpm 2020

XHJI. JIB. XM JIB.
Texkymu:

3anemKeHHS 3a 3ar1aTH 31 27
3agBp/DKEHHA 38 OCHTYPOBKH 9 10
3amb/oKeHUS 110 HEU3ITOM3BAHH OTITYCKH 23 23
Tekylnu MeHCHOHHH U JPYTH 3aIbDKSHUS KbM IIEpCOHaiia 63 60

Tekymara 9acT OT 3aIBDKSHIATA KBM IIEpCOHANA IIPEICTAaBIABAT 3aBIKCHHAA IO JOTOBOPH
CBC CITYKHTENM Ha J|pyecTBOTO, KOMTO cienBa Ja Opaar ypeaeHu npes 2022 r. Jlpyrute
KpaTKOCPOYHH 3abJDKEHHSI KbM INEPCOHATa BB3HHMKBAT TJIABHO BbB BPB3KA C HATPYIaHH
HEU3MOI3BAHN OTIYCKHU B Kpasl Ha OTYCTHUS NEPUON U Pa3/IMYHH ICHCUOHHH IUtamanus. Tl
KaTo HUTO €IUH CIy>KHTEd HsiMa IpaBO HAa IIO-PaHHO IEHCHOHWpAHE, IdnaTa cymMa Ha
TIEHCHOHHUTE 33JJbJDKEHHUS CE CUMTA 33 JBITOCPOYHA.

CermacHo wm3uckBanmara Ha Kopekca Ha Tpyda IIpH [peKparsBaHe Ha TPYIOBOTO
IPaBOOTHOIICHHE, CJIC] KaTO CIYKUTEIAT € MpUIOOWI IpaBO Ha IIEHCHS 32 OCHTYPHUTCICH
CTaX ¥ BB3pacT, JIpyKECTBOTO € 3aBDKEHO Ja MY U3IUIaTH O0C3NICTEHHE B pa3Mep JI0 IIECT
OpyTHE paboTHu 3aruiaTh. J[py>kecTBOTO € HAYUCIIHIIO IPAaBHO 3aJb/KCHUE 3a M3ILTALNAHE Ha
o0e31eTeHNs Ha HACTATE JTUIla IPU IEHCHOHUPAHE B ChOTBETCTBHUE ¢ M3MCcKBaHUATa Ha MCC
19 ,Jloxomu Ha HaeTH JMIA” Ha 0a3a HAa IPOTHO3HUPAHU IUIAIMAHHSA 3a CIICABAINATE IET
TOJIAHK, JUCKOHTUPAHH KbM HACTOAINHAA MOMCEHT € IOBJITOCPOYCH ITHXBEH NPOIECHT Ha
Oe3pHUCKOBH IICHHU KHHXA.

JpyecTBoTo € pa3paboTWIIO IUIaH 3a JOXOAM Ha IIepCcOHAjJa IpH ICHCHOHHPAaHE B
CBOTBETCTBHE C HM3WCKBaHuATa Ha Kojekca Ha Tpyda, CBIIAaCHO KOMTO BCEKH CITYKHUTEN,
YHHATO CTaX B J[pyKeCTBOTO €:

- g0 10 rogunu, ABDKMMAaTa cyMa IIpH EHCHOHHpPAHE € B pa3Mep Ha 2 OpyTHH
MECEUYHH 3aIUIaTH |

- Hax 10 rogwHHU, IBDKAMATA CyMa IpW NEHCHOHUpaHE € B pasMep Ha 6 OpyTHH
MECEYHH 3alljIaTH.

[1naHbT 3a 1OXOIH Ha IEpCOHAIA IIPU IIEHCHOHUPAHE He € (pUHaHCHpaH.

PBKOBOZICTBOTO HA J[py»KECTBOTO € HAIPABHIIO T€3W NMPEATIONOXKEHHS cliefl KOHCYJITAIIUH C
HE3aBHCHM aKTIOED.

3aj(eDKCHHUATA 3a M3IUIAIAHE Ha I{C(I)I/IHI/IpaHI/I A0XOOHU Ca H3YHCICHH IIOCPEACTBOM
KpECaUuTHUA METO/ HA TPOTHO3UPAHUTE CJIMHULIA.

Kpe/wTHHAT MeTox Ha MPOTHOMPAHHUTC CHMHMIM IIPEICTAaBs €IHO 3aXb/DKCHHE, KOETO e
BE3HHMKHE B €MH OB/IEIl MOMEHT BB BPEMETO M CE OCHOBAaBa Ha peamila mpeanoioxkenus. Ot
Ta3M IJI€AHA TOUYKA METO/Ia € YyBCTBUTENIEH MO OTHOIICHHE HA JOMYCKAHUATA 338 CTOMHOCTHTE HA
OCHOBHHTE MapamMeTpH, OT KOMTO 3aBHCH HACTHIBAHCTO Ha 3aib/DKCHHETO H pasMepa Ha
IBDKAMOTO  oOe3merenne. OCHOBHHWTE MPE/TIONOKEHHS, OT KOUTO 3aBHCH pasMepa Ha
3aIBIDKEHHMETO Ce OCHOBABAT HA ClIEMHUTE AeMorpadeku U GMHAHCORH Oy CKAHHUS:

® I[POTHO3UPAH PhCT HA 3aIUIATHTE B pa3Mep Ha 5% TOAMINHO CIIPAMO MPEAXOIHHS
nepuog 4 5% cien 6a3oBHS NEPUOT;

e TIPOIEHTHT HA UCKOHTHpAaHE, KOWTO € W3MON3BaH TIPH W3YMCIABaHE Ha
3aJBJDKEHUETO, € B pasMep Ha 0.6 % roguntao (2020 r.: 0,5%).
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HpOMeHI/ITC B HPOBU3HHUTC 34 obe3ImeTeHus IIpH ICHCHOHUPAHE CBI'TIACHO Kopnekca ma Tpyaa
Ipe3 roauHara ca NpCacTaBCHy, KakTo CJICABA.

2021 2020

XHJI. JIB. XHJL. JIB.

TIpoBuzHHM 3a IICHCHOHUPAHE B HAYAJIOTO Ha FOJAMHATA 40 43
Yeenuuenue / (HaMajieHHe) Ha NIPOBU3MKTE 4 (2)
AxTIO€pcKa nedanba - (2) My
IpoBu3HH 32 NEHCHOHHPAaHE B Kpad HA roAHHATA 42 ) 40

Paznukara Mekay ouaKkBaHHA M AciicTBUTe.THHSA onuT npe3 2021 r.

Pasrnenan xato camocTosTeneH GakTop, pazuKaTa MeXy AeHcTBHTenHUA onuT mpes 2021
. ¥ 3QJI0KEHATE IIPEJION0KEHN B MUHAJIOTOJUITHATA OleHKa BOAST A0 YBEIMYABaHE Ha
HacTofIaTa CTOHHOCT Ha 3aJb/KEHUETO U (HopMHpaT aKkTIoepcka 3aryba B pa3Mep Ha 2 Xuil.
1B.

YyBCTBHTEJHOCT Ha  pe3yJTaTHTe KBbM  PadIHKH = MeXIY  AKTIOEPCKHTE
Npeano/I0:KeHHs H AeHCTBHTETHHS OITHAT
Ipu paznmuums MeXAy BBHINPHETHTE AKTIOEPCKH MPENIONOKEHHA M pPEeajHO HACTHIIMINTE
chOUTHS (IPOMEHH B CMBPTHOCTTA, JTUXBUTE, TEMIIA HA TEKYUECTBO HA MEPCOHAIA, TEMIIA Ha
HapacTBaHEC Ha paboTHATa 3aluiata W Jp.) € BB3MOXHO B CJIEIBAI OTYCTEH NMEPHO A Ce
(opmupa akTIOepcKa Ieqanbda uim 3aryba.

quCTBlflTeJIHOCT Ha Ppe3y.araTuTe KbM IIpOMsSIHA B pa3Meépa Ha IVIAIIAHHATA IIPH
NEeHCHOHHPAHE MJIH B YCJIOBHATA 34 TAXHOTO IMOJyYaBaHe

Besika OpoMAHA B pasMEpa Ha IUIaaHuATa NMPH IICHCHOHHUPAaHE WK B YCIOBHATA 3a TIXHOTO
HoJIydaBaHEC CbIIO on AOBCIIa OO IIpOMSAHA B pasMepa Ha HACTOAIIATa CTOMHOCT Ha
3aABDKCHUATA B IO IMMOpaXaAaHe Ha pa3xoa 3a MHHAJI TPYJA0B CTax.

YyRCTBUTEJHOCT HA pe3yJTATHTe KbM NPOMSHA HIIH Pa3jHKa B MOJHTHKATA Ha
NPU3HABAHE HA AKTIOEPCKHTE NMevaIoun

Ilpm ¢opmupane Ha aKTIOEPCKUTE AOMYCKaHHs € IPHETO, Y€ IMPEANPHATHETO IpH3HaBa
aKTIOepCKHUTE Neqanou (3arydH) B MEHMMAIIHATA 3ab/DKUTENHA CTENeH, n3uckBana ot MCC
19. B ciydaif, 4e mpeanpUATHETO BB3IpHEME [pyra MONHUTHKA HAa IIpU3HABaHE, ToBa OH
IOBEJIO JI0 MPOMSIHA Ha 3aIBDKCHHACTO 32 M3IUIAINaHe Ha AeGUHUPaHN JOXOM Ha IIEPCOHAA,
IPA3HATO B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE, KAKTO M B pasMepa Ha CHOTBETHHS Pa3Xof,
IIpHU3HAT B OTYETA 32 IPHUXOIH U Pa3XOH.

17. OTcpoueHH JaHHLYHH AKTHBH H HACHBH

OtcpoueHNTE NaHBIM BB3HHKBAT B pPe3y]NTaT Ha BPEMEHHH PAa3IMKH H MOraT jaa Obiar
MIPENCTAaBCHH KaTo cleBa:
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Orcpouenn JaHBLYHH MACHBH/(AKTHBH)

Herexymu akruBu

MammHE # ChOPBKEHHUS

AKTHBH C IPaBO Ha MOJI3BaHE

Texkymu akTABH

ToHproeeku U IpyTH B3eMaHus

Cnaba xanuTanuzams

Hewusnon3BaH IUIaTeH OTIyCK

Hauncnenu obe31ueTeHys pH NEHCHOHUPAHE
Hoxonu Ha ciy>kuTenu

IIpuznaTu xato:

OTcpodueHH JaHBYHH AKTHBH
OTcpoueHn JaHBYHU TaCHBH

HeTHO OTCpPOYEHM JaHbYHH NACHBH

“@ULGARTEL

Ilpu3znatu B

1 smyapn 31 nexemBpH
nevyanbara WiIH

2021 - 2021

XHAJL. JIB. XH.1. JIB. XHJI JB.

95 8] 94

) (2) 4)

M 1 -

(22) 7 (15)

) - (2

4 - 4

(1) - (1)

63 5 68

(32) (22)

95 90

63 68

OtcpouenuTe faHBIM 3a cpaBHUTENHUA nepuoz 2020 r. morat Aa 6baaT 0600IMEeHH, KaKTO

cJieaBa:

Orcpovyenn JaHLIHHE NACHBH/(AKTHBH)

Herexymu akTHBH

MalmHY 1 ChOPBKECHUL

AKTHBH C IIpaBo Ha I10JI3BaHE

Texkymu aKTHBH

TBproecky U ApyTH B3eMaHKA

Cnaba xanuTanu3anus

Hewmsnon3eaH miaTeH OTITYCK

Hauucnenn obe3imereHus npy IeHCHOHUPaHe
Joxonu Ha CITyKHUTEIH

IIpuzHatu xaro:

OTtcpoueHH NaHbYHH aKTHBH
Otcpodenu TaHBYHH [TACHBH

HetHo oTCpoUeHH NaHBLYHN NACHBH

18. IIpuxoau OT JOT0OBOPH ¢ KIIHEHTH

Ilpu3narn B

1 nn);(l)[;; nevandara namn 31 nexezv;n:)gl(»;
3arybara

XK1, JIB. XHJL JIB., XHJIL, JIB.

87 8 95

- (2) )]

(1) - (N

(12) (10) (22)

¢)) (L @

4) - 4

(2) 1 (1)

67 (4) 63

(20) (32)

87 95

67 63

[IprxoauTe OT ZOTOBOPH ¢ KIMEHTH ce TeHepUpAaT ¢ TeUEHHE Ha BPEMETO.

loneMHuTe CHOCIKH, ¢ MEKIYHAPOOHH W HAIMOHAHUA KIWEHTH, KOUTO HOCAT OCHOBHHTE
IIPHXOJU, CE€ CIyUBaT CIie[l MHOTOKPATHH KOHTaKTH HAa MEXTYHApOJAHO W HAlHOHATHO HHBO
Ha CIIeNHATH3HpaHH (POpPYMH HIM JBYCTPAaHHM CPEIIH, KOMTO Ca MPEKpaTeHH Ha riobajicH
Mamab mnopamgu mapgemuiara or Covid-19, crnegoBarenHo B ciemBamuTe ABe TOIHHH €
BE3MOKHO OTPaHHYABAHE HA IPHXOANUTE M MHOTO MaIKO HOBH BB3MOXHOCTH.

HpI/IXO,I[I/ITC OT OOTOBOPH ¢ KIIMCHTH MOraT Aga OBmar AHATIU3UPAaHA 110 U3TOYHHIIH, KAKTO

clenBa;
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Ipenoc Ha JaHHH

HHTepHeT yemyra

TNopuiHa moxaphkKa HAa ONTHYHM BIaKHA
Konoxaumsa

HHCcTanamoHHu TaKCH

Hpyru

19. ipyru npuxoan

Jpyrure npuxoau Ha JIpyKecTBOTO BKITIOYBAT:

[Tpuxomu ot npenocraBsHe HA OhHC MIOLIH
Hpyru

20. Pa3zxoau 3a MaTepHAIH

Pasxoaure 3a MaTepHaId BKJIIOYBAT:

T'opuBO, aBTOYACTH M MPUHATEKHOCTH
CnoMaraTesiH1 MaTepHany

Hpyru

21. Pazxoau 3a BbHIIHH YCJIYTH

Pasxonute 3a BEHUTHH YCIIYT'd BKIIKOYBAT:

Takca KojOKauWs, INPEeHOC Ha JaHHM, ONTHYHA
CBBp3aHOCT, HaeM BilakHa H IP TpaH3uT

Haem nomermenus

Exn. eneprus u komyHaiHH

Haewm Ha kaHanHa Mpeska

KoHcynranTcku  yCIyTH,  eKCHePTHH  OIIEHKH,
XOHOpapu

A6oHaMeHTH B a0OHAMEHTa TEXHHYECKA NOLAPBKKA
3acTpaxoBKH

Pazxonu cBBbp3aHU ¢ NOAAPHKKA HA aBTOMOOWIH
KoMyHHKaIIMOHHM yCIIyTH

HHcTanauroHHM Takca

Hpyru

5

2021 2020
XHJI. B. XHJ1. JB.
1952 1723
340 323
222 221
84 86
44 122
95 85
2737 2 560
2021 2020
XRJI. JIB. XHJ1. JIB.
27 20
7 3
34 23
2021 2020
XHWJI. JB. XMJL JIB.
(16) (16)
4) (16)
(10) (25)
(30) (87)
2021 2020
XHJI. JIB. XHJI, JIB.
(1192) (1172)
19 )
(124) (96)
(62) (62)
(76) (74)
(64) (54)
(13) (14)
(11 ®
(®) (6)
9 (105)
(135) (54)
(1713) (1 655)
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22. Ipyru pa3xoam

Hpyrure pasxonu Ha JIpy>kecTBOTO BKIIIOYBAT:

KOMaH):[HpOBKPI H npenc*raBnTean
Hpyra

23. ®uHAHCOBU NPHXOIH H Pa3XxoaH

2021 2020
XHUL JIB. XHJL. JIB.
(3) 4

(6) (6)

9) (10)

DOHUHAHCOBHUTE pa3xodu 3a OpeACTAaBEHUTE OTUECTHHU IIEPUOAN MOratr Ia 6’B,IIaT AHATU3UpaHHA,

KaKTo CJICABa:

Pasxonu 3a nvxBu 1o (UHAHCOBH IACHBH, OLEHABAHU
10 AMOPTH3UpaHa CTOWHOCT:

Pazxonu 3a 1uxBH 110 3aemH, nonydeHr oT BEX EAJ]
Pasxonu 3a IuMXBY 110 TU3UHTOBH JIOTOBOPHU

O6mo pasxogH 3a JAXBH N0 (HHAHCOBH
3ab/IKEHHS], KOHTO HE ce OTYHTAT MO CHpaBelJIuBa
CTOHHOCT B neuan6ara win 3arybara

BankoBu Takcu
3ary6a oT MpOMAHA BBB BALyTHHTE KypCOBE

PHHAHCOBH pa3xoid

2021 2020
XHNJ. JIB. XHJI. JIB.
(118) (109)
(24) (24)
(142) (133)
3) 2

(1) (2)

(146) (137)

24. JanbuHO ofaraHe

OuakBaHATE IPUXOAH OT JaHBK, Ga3upaHu Ha MPHIIOKHAMATa JAHbYHA CTaBKa 3a Beirapus B
pasmep Ha 10 % (2020 r.: 10 %), m AeHCTBHTENHO NPH3HATHIC NAHBYHH HPUXOIH B
medanbara wunm 3arybarta Morat aa 661aT paBHEHH, KAKTO CIIEIBA:

3aryba npeau JaHBYHO oONMaraHe

JlawpuHa cTaBka

OuakBaH pa3xo/ 3a JaHbK BEPXY AOX00a

JansyeH edexr orT:

Kopexums 3a mnpuxomw, ocBoOOAeHH OT MAaHBUHO
obsaraHe:

Veenuuenua na gunancosus pezynmam 3a OQHvYHU Yenu

Kopexnuu 3a pa3xoau, HENPH3HATH 33 JaHBYHH LCIIH:
Hamanenua Ha purancosus pe3ynmam 3a OGHbYHY yeru

OTcpodeHH JaHBYHY IPUXOIH:
Buv3nuxaane u 0bpammo nposenenue Ha 6peMeHHY PasTUKY
[Iprxonu oT JaHBLH BBPXY AOX0Aa

2021 2020
XHUJ1. JIB. XWJI. JIB.
21 (205)

10% 10%

2 -

81 90

(84) (86)

(5) 4

4) 4
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Iloscuenne 17 npeaocTaBsa HH(bOpMaHI/ISI 34 OTCPOYE€HHUTE HJaHBYHHA AKTWBH H INIaCHBH, BKIIIOYBAIlla
CTOHHOCTHTE, MNPHU3HATH AUPEKTHO B APYI'HUsd BceoOxBaTeH Joxona.

25. Caejiku Cb¢ CBBLP3aHH JHLIA

Kpaen co0cTBeHHMK Ha KamHTajlda HAa NPEANPHATHATA-COOCTBEHHIM HA KANHTAJNA HA
JApykecTBOTO
,.bearapcku Enepruen Xommuar® EAJ]

Cob6cTBeHNK Ha KanuTana Ha ,buarapcku Enepruen Xoaaunar® EAJL
Bearapckata nppikaBa upe3 Munnctspa Ha EnepreTuxara

CobcTBennnu Ha KanuTaaa Ha Hpeanpuarrero
»byiraprparacras” EAJ|
»EJIEKTpOEeHEPTHEH cucTeMeH oneparop” EAJL

JbIepHo npexnpusiTHe:
,bynrapren - Cxkormue” JJOOEJI

Hpennpuatus, KOUTO ca Mo 0061 chbBMecTeH KOHTPOJ ¢ [pykecTBoTO (MpeAnpusiTua B
rpyna)

,HarmonaiHa Enextpuyecka Kommanus” EAJ]

»AEL] Koznmomyii” EAJ]

,,JEI] Mapuna Ustok 2” EAJT

»Muan Mapuma-n3tox” EAJ]

,byiarapraz” EAJ]

,.] a30B X560 bankan“ EAJ]

,AEIl Ko3nmomayit — HoBu MonmHocT” EAJ]

,BEL Koznomyit” EAJL

,JAaTepnpudopcepsuz” OO/

., TEL] Mapuna HU3tok 2 (9 u 10)” EAJ]

[ I®K bepoe-Crapa 3aropa” EAJ]

,,EHEpruifHa HHBECTUIIMOHHA KoMnanus EAJ -B mIKBHAAIMA

AcCONMHPAHU H CHBMECTHH NpeanpusaTus 3a rpyna BEX
A Cu Jlxxn b AJ]

,JOxeH nmotok bearapus™ AJ]

,-KortypI'nmoban Mapuna Uztok 3“ ALl

-Koutypl noban Onepeitmsac bearapua® AJl

3A1 ,.Eneprus‘

I10]1 ,,Amiann bearapus” AJ{

XEK ,,J'opna Apga” AZ{

Tpanc6onkan Enexrpuk Iaysp Tpeiiqunr C.A. —NECO S.A.

K11040B pnKOBO/I€H MEPCOHAI HA NPeINPHITHETO:

1. Monuka Anekcanaposa — Yien Ha CJ]

2. Upena Y3ynosa — Uinen Ha C/]

3. IInamen IlsprOpeuxu — Unen na CJ{ u U3ns1HuTENEH TUPEKTOD
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[MponaxOuTe W TOKYNKATE HA CBBP3aHH JIMIa C€ HM3BBPIIBAT IO JOTOBOPEHH IIEHH.
Heusnpmkenute cainna B Kpas Ha OTYETHHS IEpUO] ca HeoOesnedeHH (C M3KTIOUCHHE Ha
CIIOpasyMEHHUATAa 32 pa3CcpoyBaHE), OC3MMXBEeHH (C M3KIIOYEHHE Ha 3aeMHTE H
CIIOPa3yMEHHUATA 32 Pa3CPOUYBAHE) M YPEXKJAHETO MM C€ M3BBPIIBA C MapUYHH CPeACTBA. 3a
B3eMaHHUATa WIM 3aJBDKCHUATa KbM CBBP3aHH JIMIA HE Ca NPEAOCTABEHHW HIIH ITOJXyYCHH
rapaHIyn.

Cebp3aHnTe Jmna Ha J[pyXecTBOTO BKIIOYBAT COOCTBEHHIIWTE, ABINEPHOTO APYXKECTBO,
IpYTH ONHCAaHW MO-JONy. TpaH3aKIUHWTE CBHC CBBpP3aHH JIMIA HE Ca H3BBPIIBAHU [PH
CHEHATHHN YCIOBHS U HE Ca IPEIOCTABIHM WK NOTYYaBaHU HUKAKBH T'apPAHIHH.

Chenxute ¥ TpaH3aKIMHATE MeXAy J[py»XKecTBOTO M HErOBUTE CBBP3aHH JHIA Ca KaKTO
cresBa:

25.1. Cnenku cbe coOCTBEHHIHTE
2021 2020
Xn1. JB. XWJI. JIB.
Cnenxu ¢ BEX EAJ]
- npoxax6a Ha yciyrn Ha BEX EAJT 5 5
- pa3xo.¥ 3a JIMXBH N0 noxydeH 3aeM oT BEX EAJ] 118 109
Caenxn c "Byaraprpancras’ EAJI
- mpogaxk0a Ha yciryru Ha Bysraprpancrasz EAJ] 44 50
- IOKYIIKY Ha yciayru ot bynraprpancraz EAJ] 276 257
Cnenxn ¢ "ECO" EAJ]
-nokymkH Ha yeiyra ot ECO EAJL - 9
25.2. Cnenxs ¢ ALIMEPHOTO NPeNIPHSTHE
2021 2020
XHJ1. JIB. XHJI. JIB.
- [Iponaxba Ha ycmyru 60 68
- [lokynku Ha ycimyru 150 85
25.3. Cnesku ¢ Apyru cBbp3aHM JIMIA 0/ 0011 KOHTPOJI
2021 2020
XHJL JIB. XHJL. JIB.
Ilponax6a Ha ycayru
nponax6a Ha ycrmyru Ha Bynrapras EAJ] 7 7
- mpoaax06a Ha ycrmyru Ha Muuu Mapunia-uztok EAJ| 4 4
- mpoaax6a Ha ycrmyru Ha ['a3oB X606 bankan EAJ| 27 20
25.4. CaeikH ¢ KJI0490B yHIPaBJIeHCKH 1€PCOHA

KimodoBusT ymnpaBlIeHCKH TepcoHanl Ha J[pykecTBOTO BKIIOYBa 4dieHoBeTe Ha ChbBeTa Ha
qupekTopute. Be3HarpaxxAeHUATa Ha KIFOYOBUS YIIPABJICHCKH [IEPCOHAN BKITIOYBAT CIEIHUTE
pasxoju:
2021 2020
XHJL JIB. XWJL JIB,
KparkocpouHH Bb3HArpaskICHHUS:
3armiaTH, BKITIOYHTETHO OOHYCH 124 137
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Pa3xonu 3a cOLMaIHA OCHTYPOBKH B NPUIOOUBKA
0010 KpaTKOCPOYHH Bh3HATPAKIEHHAA 135 149

3a KIIOYOBHAT YIPABICHCKA I[EPCOHAN HSIMa KPATKOCPOYHH ¥ IBJATOCPOYHH TIEHCHOHHU
3abIKEHHS.

26. Pa3zderH cbe CBbP3aHM JHIIA B Kpas HAa roAMHATA

31 nexemBpu 2021 31 nexempn 2020
Texymu pieManust XHJI. JIB, XML JIB.
- bBynrapraz EA/] — npexocTaBeHH yCIyTH 1

- Tazom X106 bankan EAJl- npenocTaBeHH yCIyTry 9 -
TBproBckH B3eMaHHUA OT CBBP3aHH JIMLA - 9 1
O6mo TeKymy B3eMaHus OT CBBP3aHU JIHLA 9 1
OO0 B3eMaHns OT CBLP3aHMA JTHIA 9 1
Hertexymu 3agb/KeHHA

- BEX EA/J] 1o roiry4eHH 3aeMH, B T.U.:

- TIJaBHHIIA 2210 916
O0mo HeTeKymM 3abJKEHHS KbM CBBHP3aHHA JIANA 2210 916
Texkymn 3a1b/IKeHHS

- BEX EA/l mo mosiy9eHu 3a6MHU B T.4.:

- TJIABHHIIA - 1294
- JIMXBH - 39
Ilonyyenn 3aeMH OT CBbP3aHH JIHIA - 1333
- Bynraprpancraz EAJ] — momydeHn ycnyru 37 20
- Bynrapren Cxonune JJOOEJI - monyuenu ycryru 72 17
THProBekH 3a0b/UKEHHAA KbM CBBP3aHH JHNA 109 37
O0mo TeKyIE 3a7b/UKeHHA KbM CBbP3aHH JHIA 109 1370
O0mo 3a0b/KeHHS] KbM CBBP3aHH JIHIA 2319 2 286

Honyyenu 3aemu om BEX EAJ]

Ha ocnoBanme pemenme 1o T.1 ot IIporoxom Nel6-2021/09.09.2021r. ma Cweera Ha
nupektopure Ha ,bymrapren” AJl, nmapeHo paspemenme no T1.7.1 ot Ilporokom ot
19.09.2021r. wa WzppHpemHo o6mo chOpaHHEe Ha akmuoHepure, pemeHue mo T.I.3 or
ITporoxox Ne51-2021/28.09.2021 r. Ha CpBera Ha AupeKkTopuTe Ha , bbirapcku Enepruen
Xonmunr EAJ] u paspemerue 1o nporokon Ne E-PJ[-21-33 ot 11.10.2021 r. Ha Munucrspa
Ha eHepreTHKaTa ¢e IIPOMEHS CPOKa HA IUTAINAHE Ha IVIABHUIIA [1O AOTOBOP 3a 3aeM Ne95-2016
r. mexay "bymrapren" AJl m "BEX" EAJI. Cpok Ha netictBue o 01.08.2025 r., ppBexna ce
rpaTHCEH MEPHOJ 3a U3IUIAINAaHe [0 INIapHuIaTa oT 24 mecena cuutano ot 01.09.2021 r. Cpok
Ha M3IUIAIllaHe Ha TJIaBHUIA - 24 Mecerna, cauTado 3a nepuoga ot 01.09.2023 r. o 01.08.2025
T.

27, PaBHeHuUE HA 3ab/KEHHSTA, IPOH3THYANIH OT (PprHAHCOBA AeHiHOCT

JAbarocpounn 3agbixenus no O6mo
THProOBCKH 32€MH JIH3HHTOBH
CBBLP3aHA JIHNA AOroBOpH
XML JIB. XHJL JIB. XHJL. JIB.
1 aayapm 2021 r. 2249 534 2783
Ilapaysu moTonu:
ITnamanys (157) (190) (347)

HenapnyHu npoMeHu:
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CrrroueHy 10roBopu - 58
Hauucnenu nuxeu 118 24 142
31 nexemppu 2021 r. - 2210 426 2636
Abarocpounn 3agbJoKeHH M0 O06mo

THProBCKH 3aeMH JIH3MHTOBH

CBbLP3aHH JHNA JOTOBOPH
XML JIB. XHJI. JIB. XHJL. JIB.
1 sanyapm 2020 r. 2237 519 2756

Ilapuynu moroun:

[Tnamanus (96) (72) (168)

Henapn!nm NPpOMECHH:

CrIIO4eHH OTOBOPH - 70 70
Hauwcrnenu nuxsu 109 24 133
HpyTy HeMapHU4HU H3MEHEHHA (1) . (8)
31 nexemspu 2020 r. 2249 534 2783

28. BezHaiuuny cOeIKA

Ipe3 mpencTaBeHUTe OTYETHH NMeproaH JIpy’KECTBOTO € OCHIIECTBUIIO CIICTHUTe MHBECTHLIMOHHH M
(UHAHCOBYU CIEJIKM, TIPH KOMTO HE Ca W3IOJI3BaHM MapH WIH NapHYHH €KBHBAIEHTH U KOHTO HE Ca
OTpa3eHH B MHAMBHIYATHH OTUET 32 MapUYHHTE MOTOLH:

e JIpyXecTBOTO e NMPHAOCOWUIO HETEKYIH aKTHUBU IO JIM3MHI'OBU AOTOBOPH B pa3Mep Ha 58 xum.
JB. (2020 r: 428 nB.).

29. YC/10BHH AKTHBH H YCJI0BHH NNaCHBH

[Ipe3 rogunaTa HIMa MpEASBECHH TapaHIIMOHHY WK MIPaBHU UCKOBE KBbM J[pykecTBOTO.

PrkoBozicTBOTO Ha JIpy)XeCTBOTO HE CUWTa, Y€ CHIIECTBYBAaT CHIIECTBEHH PHCKOBE B
pesyiaTarT Ha JWHAMAYHATa (UCKalIHAa W peryjaropHa cpega B boarapus, kouro Omxa
HATOXKHJTH KOPEKITUH B WHIMBHIYyTHHS (PUHAHCOB OTUET 3a TOJMHATA, NpUKIOUYMiIa Ha 31
nexemBpH 2021 1.

30. Kateropun ¢pmHAHCOBH AKTHBH ¥ NACHBH

BanaHcoBuTe CTOMHOCTH Ha (HHAHCOBUTE aKTHBH M IIAaCHBH Ha J[py>KecTBOTO Morart ja Oniar
MIPEICTABEHH B CIICIHUTE KATETOPHH:

DPHHAHCOBH AKTHBH 31 aexemepn 2021 31 nexemepu 2020
XHJL. JIB. XHJL JIB.
KpemuTtn 1 B3emManus

TeproBeku U APYTH BIEMaHUA 225 194
TBHProBcku B3eMaHKS OT CBBP3aHH JIHLA 9 1
[Mapuunw cpeacTea 610 574
844 769

DuHAHCOBH NACHBH 31 nexemBpn 2021 31 gekemepu 2020

XHJL JIB. XAJL. JB.

DuHaHCOBY MacuBH, OLICHABAaHU IIO aMOPTH3HpaHaA

CTOMHOCT:
[orydens 3aeMu OT CBBP3aHH JNHLIA 2210 2249
THProBeK H APYTH 33IBIDKECHHA 139 164

THproBekH 3aIb/DKECHNS KBM CBBP3aHH JTHIIA 109 37
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BaH'BJI)KeHHﬂ 10 JIM3MHI'OBHU OOTOBOPU

2 884 2984

Buwxkre noscHenue 4.12 3a umHpOpMAIUsA OTHOCHO CYCTOBOJHATA IIOJMHTHKA 3a BCAKA
Kareropus (puHAHCOBH HHCTpyMeHTH. OnMcaHue Ha MOMUTUKATA U IEJIATE 3a YIIpaBjIeHHE Ha
pucka Ha JIpyXecTBOTO OTHOCHO ()HMHAHCOBHUTE WHCTPYMEHTH € TPEACTABCHO B MOACHEHHE
31.

31. PuckoBe, cBbp3aHH ¢ PHHAHCOBATE HHCTPYMEHTH

HCJIH H IIOJJUTHKA HA PBKOBOACTBOTO IO OTHOINCHHME YIIPABJICHHE HA PHCKA

JpyxecTBOTO € H3T0)KeHO Ha pa3HdHHU BHIOBE PUCKOBE IO OTHOIICHHUE HA (PUHAHCOBUTE CH
uHcTpyMmeHTH. Hali-3HaunMuTe $pUHAHCOBH PHCKOBE, Ha KOHUTO € H3N0XeHO JIpyKeCcTBOTO ca
Ma3apeH PUCK, KPEeUTEH PUCK U JIUKBUJIEH PHCK.

VHpaBJ'ICHI/ICTO Ha pUCKa Ha I[py)KCCTBOTO €€ OCBINECTBABA OT INECHTPATHATA aAMHUHHCTPAIIHI
Ha ILPY)KGCTBOTO B CBIPYAHHYCCTBO CBC CBHBETa Ha JUPCKTOPHUTE. HpnopnTeT Ha
PBKOBOACTBOTO € [a OCUI'YpH KpPATKOCPOUHHUTEC W CPCAHOCPOYHH IIapHYIHH IIOTOIIH, KaToO
HaMaJIk H3J1aragncTo CH Ha (bI/IHaHCOBI/I Iasapu.

JIpy)KeCTBOTO HE Cce 3aHMMaBa AaKTHBHO C TBHPIYBaHETO Ha (HHAHCOBH aKTHBH 32
CIIEKyNaTUBHU [EJIH, HUTO ITBK M3/1aBa OIIHH.

Haii-cpinecTBeHHTe (MHAHCOBH PHUCKOBE, Ha KOHUTO € HU3NOXKEHO J[pyecTBOTO, ca OIKCAHU
NO0-JOTIY.
31.1. AHaan3 HA Na3apHAS PHCK

BcrnencTBre Ha M3MOJ3BaHETO HAa (PUHAHCOBH MHCTPYMEHTH JIpyKECTBOTO € H3IIOKEHO Ha
Na3apeH PHACK M I10-KOHKPETHO HA PUCK OT IPOMEHH BBB BAJIyTHUA KypC, IMXBEH PUCK, KAKTO
H PHUCK OT MOpPOMsHATA HAa KOHKPETHH [E€HU, KOETO C€ ABIDKH Ha OICpaTHBHATA H
HHBECTHIIMOHHATA NEHHOCT Ha J[pyKeCTBOTO.

31.1.1. JInxBeH puck

ITonutukara Ha JIpy>kecTBOTO € HacO4eHAa KBbM MHHHMMHU3UpPAaHE Ha JUXBEHHS PUCK IIPH
aparocpodHo ¢uHaHcupane. Kem 31 nekemspu 2021 r. JIpyxecTBOTO € H3MOXKEHO HA PUCK OT
IpOMSHA Ha [TA3apHUTE JIUXBEHH IPOLCHTH 110 3aeMH, KOUTO ca NOTy4eHH OT U NPeIOCTaBeHH
Ha CBBP3aHH JIMIA, KOMTO Ca C [IPOMEHJWB JIMXBEH MPOLEHT. Bewuxku npyru GpuHAHCOBH
aKTHBH W IIacHBHU Ha JIpykecTBOTO ca ¢ PUKCHpaHH JTUXBEHH IIPOLIECHTH.

Te3u mpoMeHH ce OIpeNeiaT KaTo BEPOATHH Bb3 OCHOBA Ha HaOMIOJCHWS HA HACTOSINUTE
HazapHuTe yciaoBus. V3wicienusTa ce 6a3upar Ha NPOMSHATA HA CPeIHMA Ia3apeH JIHXBEH
IPOLCHT U Ha (PMHAHCOBUTE HHCTPYMCHTH, IbPKaHH 0T JIpyKEeCTBOTO KbM Kpas Ha OTYETHHS
Hepuoj, KOUTO Ca JyBCTBHTEIHH CIPAMO [IPOMEHH Ha JIMXBCHUS NPOLEHT. Bewuku npyru
apaMeTpH ca MPUETH 33 KOHCTaHTHH.

31.1.2. ipyru neHOBH PHCKOBe

IIPY)KCCTBOTO HE € H3JIOXKCHO Ha JAPYTU ICHOBU PHUCKOBC.
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31.2. AHAIN3 HA KPEAUTHHSA PHCK

KpenuTHuUAT puCK MpeACTaB/IiBa PUCKBT AafieH KOHTPAreHT Aa HE 3aIUIaTH 3aABJDKEHHETO CH
KM JlpyxecTBOoTO. J[pyXKECTBOTO € HM3NOXKEHO Ha TO3HM PHCK BBB BpB3Ka C Pa3H4HH
(MHAHCOBH WHCTPYMEHTH, KaTo Halp. NpH IPeIOCTaBIHETO Ha 3a€MH M BH3HUKBAHE Ha
B3eMaHHUA 0T KineHTH. W3maranero Ha JIpy>KecTBOTO Ha KpEAWTEH PUCK € OTPaHHYCHO 10
pazMepa Ha GamaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE AKTHBH, IPU3HATH B Kpasd Ha OTYETHHS
MEPUOJT, KAKTO € IIOCOYEHO MO-JI0IY:

31 nexemepn 2020 31 nexemBpu 2020

I'pynu ¢puHaHCOBH aKTUBH — OATAHCOBH CTOHHOCTH: XHJIL. JIB. XHJL JIB.

KpeauTu v B3eMaHuUs
TBpProBeku M OpYTH B3eMaHHA 224 194
TBpProBCKH B3eMAHMS OT CBBP3aHH JIUIA 9 1
Ilapuunu cpencTa 610 574
843 769

JIpyKeCTBOTO PEIOBHO CIEIHW 3a HEM3IBIHCHHETO Ha 3aJbJDKEHUATa HAa CBOH KIMEHTH H
JPYrd KOHTPAareHTH, YCTAHOBCHW WHIWBHAYaTHO WIM HAa TPYIH, W M3MO03BA Ta3d
rHpoOpMaIUs 3a KOHTPOJ Ha KpenuTHHS puck. [lommTuka Ha JlpyKecTBOTO € Aa U3BLpIIBA
TpaH3aKIMH CaMO C KOHTPAreHTH ¢ J00Bp KpeAUTEH PEHTHHT.

pr}KeCTBOTO HAMAa HeOOC3ICHCHHU THPIrOBCKHU B3CMAHHUA C U3TCKBI CPOK HA IVIAIIAHC.

ITo oTHOmEHWe Ha TBHProBCKUTE M APYTM B3eMaHHs JIpyXKecTBOTO He € H3II0KEHO Ha
3HAYMTENECH KPEOUTEH PHCK KbM HHUTO €IUH OTHENCH KOHTpareHT WIM KBM Ipyna oOT
KOHTpareHTH, KOUTO UMAaT CXOMHH XapaKTEPUCTHKH. T'bprOBCKHTE B3€MaHUA CE CHCTOSAT OT
roJistM Opo¥ KTHMEeHTH B €1Ha HHAYCTpUH U reorpadceku obnactu. Ha 6asarta Ha ucropuyecku
MOKa3aTeNy, PHKOBOJCTBOTO CYATA, Y€ KPEAWTHATA OIIEHKA Ha THPTOBCKH B3€MaHHUS, KOUTO
HE ca ¢ U3TEKBI NaIex, € 1o6pa.

KpemutHuAT pricKk OTHOCHO IAapW M NapH4YHM €KBHUBAJICHTU CE€ CYMTA 33 HECHIIECTBEH, THHU
KaTo KOHTpareHTuTe ca 0aHku ¢ AoOpa permyTanus U BUCOKA BHHIMHA OIEHKA Ha KPEIATHHA
pEHTHHT.

BanaHcoBuTE CTOWHOCTH OIIKMCaHH TIO-TOpE, IPEACTABIABAT MAKCHMAIHO BB3MOXKHOTO
M3daraHe Ha KpEeOHTeH pPHCK Ha JIpyXecTBOTO IO OTHOIIEHHEe Ha Te3d (DHHAHCOBH
HHCTPYMEHTH.

31.3. AHAJIH3 HA IUKBIWIHHA PHCK

JIMKBHIHHAT PHCK IPEACTABIIABA PHCKBT JpyKECTBOTO Ja HE MOXE [a IOracH CBOHTE
3agbDKeHrs. J[py)KeCTBOTO mocperna Hy KAUTE CH OT TAKBHAHH CPEACTBA, KATO BHUMATEIHO
CleH IUTAMAHUATA [0 TIOTaCHTEIHUTE IUIAHOBE Ha IBJITOCPOUHHTE (PUHAHCOBH 3a0bIDKEHU,
KaKTO H BXOIAIIHUTE U H3XOAAIIM IMApHYHM IOTOLH, BE3HWUKBAINK B XOJa Ha ONEPATUBHATA
neitnoct. HyXauTe OT JIMKBHJIHM CPEJICTBA C€ CHEAT 3a Pa3iHYHH BPEMEBH MEPHOIH -
eXKeIHEBHO W €XECeIMHYHO, KaKTo M Ha 6aszata Ha 30-mHeBHH nporHosd. Hyxmurte ot
JUKBHAHH CPECTBA B IBJITOCPOYEH IUNaH - 3a nepuoau oT 180 u 360 amum, ce ompemenst
Meceuno. HyxauTe OT mapuvHu CpeJicTBa CE CPABHABAT ChC 3AEMHTE HA PA3OJIOKEHHE, 3a Aa
ObAaT YCTAHOBEHH H3TMINBIM Wid aepunutd. To3u aHAMW3 ONpenNesls NaTd 3aeMHTE Ha
PasIoioKeHHE HIe ca JOCTATHYHH, 3a J1a MOKPHUAT HYXIuTe Ha J[pyKeCTBOTO 3a meproa.
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JpyxkecTBOTO ABPXKHU MapH B OpoH, 3a Aa Hocpelna JIMKBAAHATE CH HY X 3a mepraoau 10 30
nmuu. CpencTsa 3a ABITOCPOYHUTE JIMKBUTHY HYKIH C€ OCHTYPSBAT Ype3 3aeMH B ChOTBETHHSA
pasmep.

Kem 31 nexempm 2020 r. magexuTe Ha AOTOBOPHHUTE 3aJbJDKCHHS Ha JIpy)KeCTBOTO
(chabpIKaImy JIUXBEHH IDIAMNAHUSA, KBAETO € MPHIOKAMO) ca 0600meHH, KaKTo ClIeasa:

Texyun Hetexyumn
31 nexemBpu 2021 r. Jo 1 roguna Ot 1 no 5 roqumnn
XHJI. JIB. XHJI. JIB.
(DUHAaHCOBH MACHBH, OLCHABAaHH [0 aMOpPTHU3HpaHa
CTOHHOCT:
TBproeeku U APYTU 3aABIDKSHUS 139 -
TBpProBckH 3aIbDKEHUA KbM CBBP3aHH JIHLA 109 -
INomyvenu 3aeMu OT CBBP3aHH JIHIIA - 2210
3aBIKEHNS 110 JTU3UHTOBH JIOTOBOPH 60 366
O6mo 308 B 2 576

B npenxonnuTe OTYETHH NMEPHONM NaJEXUTe HA JOTOBOPHUTE 3abKEHHUS Ha JIpyxKecTBOTO
ca 0000IIenH, KaKTo CIICABa:

Texymu Hetexymn
31 gexemBpu 2020 r. o 1 ronaHa Ot 1 10 5 roaunu
XHJ1. JIB. XHL JIB.
OuUHAHCOBH TIaCHBH, OLEHIBAaHM MO aMOpPTH3MpaHa
CTOMHOCT:
TBHProBCcKH H APYTH 380 bILKCHUA 164 -
TBproecku 3abp/DKEHNS KbM CBBP3aHH JIMIA 37 -
IogyueHu 3aeMH OT CBBP3aHU JIHIA 1333 916
3aabKeHHU 110 JIM3HHTOBH JOTOBOPH 158 376
O6mo 1692 1292

CTOfIHOCTPITG, OIIOBECTCHH B TO3H aHAIH3 Ha MaACKUTC Ha 3aABJDKCHHATA, IIPEIACTaBIABAT
HCOUCKOHTHPAHUTC MapA9IHH ITOTOIM IIO OOTOBOPHUTC, KOHTO MOraT Oa €€ pasnudaBaTr OT
OaaHcoBHUTE CTOHHOCTH HA 33aIhIDKCHHUATA KBM OTYETHATA JaTa.

DHUHAHCOBHTE AKTHBH KATO CpeJICTBO 3a YIIpaBJICHHE HA THKBHIHHA PHCK

[Tpu olleHABAHETO W YIPABICHHETO HA TMKBUAHHUS PUCK J[pyKECTBOTO OTUHTA OUYAKBAHHTE
[IapUYHYU NOTOLH OT (PMHAHCOBH HHCTPYMEHTH, TO-CIENUATHO HANTUYHUTE TAPHYHK CPEICTBA
A THPrOBCKH B3eMaHWd. HanuyHWTe DApUYHN pecypcd H TBHPTOBCKH B3€MaHHS HE
HA/BHUINABAT 3HAYATEITHO TEKYIIUTE HYXTA OT W3XOIAIl ImapuveH MmOTOK. CBIIacHo
CKIIOUYEHHUTE JOTOBOPH BCHYKH IAPUYHU [OTONM OT THPrOBCKHM H JAPYTH B3E€MaHHA ca
JBIDKMMHM B CPOK JI0 IIECT Mecera.
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32. OueHsiBaHe MO CNPABEAJINBA CTOHHOCT

32.1.

OuensiBaHe N0 cIpaBeVINBA CTOHHOCT HA PHHAHCOBH HHCTPYMEHTH

CnpaBemmBaTa CTOMHOCT Ha (beIHaHCOBI/I WHCTPYMCHTH € IIPEACTABEHA B CPAaBHCHHE C
TaxXHATa OaJaHCOBA CTOMHOCT KBM Kpasa Ha OTUHCTHHUTE IICPHOJH B ClI€HaTa TaGJ'II/IIIaI

DHUHAHCOBH AKTHBH

Kpenutn u B3eManus:
TBProecky U APYTH B3EMaHUs
THprosckH B3eMaHHA OT CBBP3aHU JHlA
[lapuuxu cpencTsa

PUHAHCOBH NACHBH

®uHaHCOBH

CTOMHOCT:
IMomy4yeHu 3a€MHU OT CBBP3aHU IHIIA
THProBCKU U JPYTH 3aAbIKCHAL
THProBCKH 3abIKEHUSA KbM CBBP3aHH UL
3aabpnKeHHA TI0 TA3UHTOBHU I0TOBOPU

[acWBH, [0 aMOPTH3HpaHa

32.2.

Kum 31 nexemppu 2021 1. KM 31 nekemspu 2020 r.
Crpagsennusa BanancoBa Cnpaseniuea Banancosa
CTOIHOCT CTOHHOCT CTOHHOCT CTOHHOCT
XHJ1. JIB. XHJL JIB. XHJ1. JIB. XHJL. JIB.
225 225 194 194
9 9 1 1
610 610 574 574
844 844 769 769

KuMm 31 nexemepn 2021 . KsMm 31 pekemepn 2020 r.
CnpaBeanuBa Banancopa CnpaBenauBa Basancosa
CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT
XML JIB. XHJL. JIB. XML JIB. XHJ1. JIB.
2210 2210 2249 2249
139 139 164 164
109 109 37 37
426 426 534 534
2 884 2 884 2 984 2 984

OueHsiBaHe 10 CNpaBelIHBA CTOHHOCT HA He(PMHAHCOBH AKTHBH

Cnemmara Tabnuna npejcTaBd HUBaTa B iepapXudra Ha OIpEIeNleHH KaTeropud OT
HepuHaHcoBH akTuBH KBM 31 gmekemBpu 2021 r. m 31 pexemspu 2020 r., oueHsABaHH
MEPUOMTIHO IO CHPABEIMBA CTOHHOCT, H3K/IIOUBAHKM CTOMHOCTTA Ha aKTHBHTE C IIPaBO Ha
moy3BaHe B ¢choTBeTcTBHE ¢ MCPO 16, onmepaTHBHa KOMIIOThPHA TEXHHKA, H3IIOI3BaHA OT

MepCoHajla Ha  APYXKECTBOTO, U

CTOIIAHCKOTO

HETTPOU3BOACTBEHATA JIICHHOCT Ha APYXKCCTBOTO!

obopyaBage,

H3II0JI3BAHO B
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2021 2020
31 nekemBpu 2021 r. Hugo 3 Hugo 3
XHJI. JIB. XHJI. JIB.

HWmoTH, MAIMHA H ¢HOPHKEHHANA:
- ONITHYHM Kabemu 4788 5 064
- MalWHA ¥ 00opyaBaHe 705 726

CHpaBCI[JII/IBaTa CTOHHOCT Ha I[’bJII‘OTp&fIHPITG aKTHBH Ha I[I)Y)KGCTBOTO € OIpcAcliCHa Ha
0azaTa Ha TOKJIATH HA HE3aBUCHMH JALOCH3UPAHH OLCHUTCIIH.

Paznmukara B GamaHCOBHTE CTOMHOCTH Ha KAaTErOPUHUTE AKTHBH M TMOCOYCHHWTE OIEHIBAHH
HEPHOJNYHO [0 CIIPaBeUIMBA CTOMHOCT Ha aKTHBUTE OT KaTETOPHA MALIMHK U 000pYABaHE CE
IBIKH Ha OalaHcoBaTa CTOHHOCT Ha ONEepaTHBHA KOMIIIOTHPHA TEXHHKA, H3IOJI3BAHA OT
mepcoHaia Ha JIPYXECTBOTO, M CTOIAHCKOTO o0OpyABaHEe, W3MOJ3BaHO B AEHHOCTTA Ha
IOpY>XeCTBOTO, KOHUTO C€ ONEHABAT 110 I[I€Ha Ha NpHAOOHWBaHE MOpagd pPa3IMYHHSL,
HEMPOM3BOACTBEH XapaKTep Ha Te3W MOAKATETOPHE MAIWHU U 000pyABaHe.

33. ITotuTHKA U IpOLelyPH 32 YIIPAB/JIeHHE HA KaNUTAJIA

Iemute Ha JIpyKeCTBOTO BEB BpB3Ka C YIIpaBiICHUE Ha KallUTala ca:

. Ia OCUTYpH cHOocOOHOCTTa Ha J[py>KecTBOTO Jia IPOXBDKH Aa CHIICCTBYBA KATO
IeiicTBaIo NpeAnpUsTHE; U
. Jla OCHTYpPH afeKBaTHA PEeHTAOMIHOCT 32 COOCTBCHUIIUTE, KATO ONpe/els LeHaTa

Ha OPOAYKTHTE H YCIYTUTE CH B ChOTBETCTBHE C HABOTO HA PUCKA.

JlpyxecTBOTO HAOMOAaBa KanuTajia Ha 6a3aTta Ha CHOTHOIIEHUETO Ha KOPHTHUPAHUS KATHTAI
KbM HETHUS JTBIIT.

JIpyKeCTBOTO OIpeAeis KOPHUTHPaHHs KalWuTal Ha OCHOBaTa Ha OajaHCOBaTa CTOMHOCT Ha
coOcTBeHUs KamuTal U CyOOpAMHHpAaHUS ABIr, IPEACTaBEHH B OTYeTa 3a (DHHAHCOBOTO
CBhCTOSIHHE.

Cy6GopAUHNPAHUAT ABJIT BKIIOYBA HeoOe3leueHUTe 3aeMH Ha J[py>kecTBOTO.

Hetauar ABIT BKIIIOYBA CyMaTa Ha BCUYKH 3aBDKCHHAA, THPTOBCKUTE W APYTH 3ab/IKCHHA,
HaMaJleHa ¢ OataHcoBaTa CTOMHOCT Ha HapuTe U ITAPUYHUTE CKBHUBAJICHTH.

Kamuranst 3a npeacraBeHUTE OTICTHH IEPHOTH MOXKe Ja Ob/1€ aHAIM3KUPaH, KaKTo CIICABA:
31 nexemspu 2021 31 zexemBpu 2020

XHUL JIB. XHJI. JIB.
CoGcTBEH KanuTan 1791 1769
+CyOopauHupaH IBIT 2210 2249
Koprrapan xanaraa 4001 4 018
O0mIo 3aAB/IKEHNS, THPTOBCKH H APYTH 3aTbJDKCHUS 4 686 5120
- Ilapu 1 mapHYHU CKBUBAICHTH (610) (574)
Heren abar 4076 4 546

ChOTHOIIEHME HA KOPHTHPAH KAMNATAI KbM HETeH
IBJIT 0.98 0.88
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34. Cpr0uTH cj1ed Kpas HA OTYCTHHS [ePHOX

He ca Bp3HMKHATHN KOpurupany CHOHTHS WJIN 3HAYATETHH HEKOpUTrHpamu CHOUTHA MCKITY
Jarara Ha (bI'IHaHCOBI/ISI OTYET U JaTara Ha OTOPHU3HPAHCTO MY 3a OI[O6peHI/Ie C H3KIIIOYUCHHUC
Ha IIOCOYCHOTO, I10-JOIY:

BB Bph3Ka ¢ IpoabkaBamara cBeToBHa magaeMus ot Covid-19, onmcana B noscHeHue 2 0T
HacTosAmusA GuHAHCOB oTUeT, ¢ Pemenne Ha MuHUCTEPCKH CHBET Oellle YOB/DKEH CPOKLT Ha
HU3BBHpEIHATA emuAeMUYHa oOcTanoBKa B bearapus go 31 maprt 2022 1.

Ha 21 ¢eBpyapu 2022 r. ¢ yka3 Ha IIpesunenta Ha Pyckara ®enepamnus (PD), 6s1xa npuznaTu
KaTo CaMOCTOSTENHA IbpkaBu JloHenkara HapoiHa permybmmuka m Jlyranckata HapogHa
peyOiuka. Ha 24 ¢eppyapu 2022 r. MunuctepcTBo Ha otOpanata Ha P® o0sBH ,,crienmanna
BOCHHA oNepanus’ Ha TepuTopuaTa Ha Pemybmmka Ykpaiina.

BoeHnuTe NEeHCTBHS MONyYnxa OIMPOKO MEXIYHAPOIHO OCHXIaHE M MHOXECTBO ALPXKABH
HaJIO)KMXa CaHKIMA BBPXy aKTHBH M OIl€palliy, MpHTeXaBaHH OT Pyckara appkaBa u
onpeneneHn muna. MHBa3zuATa peu3BuKa OexaHCKa KpH3a OT YKPAUHCKA TPaKIaHH.

HMkoHOMHUYECKUTE MMOCTEOUIN OT BOCHHUSA KOH(IIMKT B YKpaiHa He MOraT Aa ObJaT OLCHEHH,
HO Beuc WHIHKHpAT 3a H3KTIOYHTEIHO CEePHO3HH e(eKTH BBPXY IUIOCTHATA TIJI00aHA
vKoHOMEKA. [[eHUuTe HAa eHeprusTa ¥ CypOBHHHUTE C€ IOBHINMXA 3HAYMTENHO, YTEKHABAMKH
TOIBIHATETHO HWHE)IAIMOHHUS HATHCK OT CMYINEHHSTA BBHB BEpHrara 3a JOCTaBKH H OT
BB3CTAHOBSABAaHETO OT IaHAemusATa, npemusBHkaHa oT Covid-19. OuakBa ce neHOBHTE
ChTpeceHns Aa OKaXaT BIUJHHE H B CBETOBEH Mamal. AKO KOHQOIMKTHT THPIHM HETaTHBHO
pPa3BUTHE WK C€ IPOTOYM 32 TO-TPOIBIDKUATENCH MIEPUO/ OT BpeMe, HKOHOMUIECKUTE IIETH
me OBJaT 3HaYMMH W Ce OYaKBa J1a 3aCeTHAT BCHUYKH CEKTOpPH HAa MKOHOMHKATA, KaKTO Ha
Bearapus, Taka u Ha EC. MB® ot0ens3Ba, ue cankuuute cpemy Pycus okasBar Bb3zeiicTBrE
BBPXYy CBETOBHAaTA HMKOHOMHKAa W (HUHAHCOBHTE IazapH, Karo INe HMaT 3HAYHUTETHH
CTpaHHYHH €(DeKTH H B JPYTH ABPKABH.

3apagy OIaceHHATa 3a TIa30BHUTE JOCTAaBKH H CKOKAa Ha ICHHTE IIPH THPrOBHA C
enexTpoeHeprust B bbiarapus Ha 7 mapt 2022 6ellle mOCTHrHAaT HOB pexopx mpu 839.61
7B./MBT4, KaTo IpH HacTosmata oOCTaHOBKA B CBETa C€ 04YaKBa PBCTHT B IIEHWTE HA
€NIEKTPUYECcKaTa CHEPTHS []a OCTaHe 3a IPOIXBIDKATENEH NIEPHOJ OT BpEME.

OT HA4aI0TO HAa BOCHHUTE JeHCTBUA B YKpaiiHa IIOCKBIIBAHETO HA IPUPOAHUS Ta3 — €IUH OT
OCHOBHHTE CHEPTOM3TOUHHMIIKM 3a IIPOM3BOJCTBO HA EIEKTPHUYECKA CHEPrHA, € MOBEYEe OT
geTBopHO — 0T 70 eBpo/MBTu mpemu 24 ¢eBpyapu, Ha 280 eBpo/MBTH KBM cpemata Ha
IIEPBOTO JeceTHeBHE HA M. MapT 2022 r.

B MHOTO CcTpaHU KpH3ara Iopaxaa HeOIaronpuiaTHA ChTPECCHUS KaKTO 3a HHQIAIMSATA, TaKa
H 3a aKTHBHOCTTa Ha (OHa Ha Bede TMOBHINCHHSA IICHOBU HaThck. [leHTpanHute Gauku
BHHMATETHO Ha0MolaBaT OTpaXKEHUETO Ha IOBHINABAHETO HA MEXTYHAPONHATE IICHH BBPXY
BBTpENIHaTa MH(IANMsA, ¢ UeJ MOHATOPHHI H IIpH HEOOXOIHMOCT Aa IpeinpHEMaHe Ha
TOIXOJAIIM, BHAMATEIHO KaTHOpHUpaHW OTBETHH JeiicTBHA. DuckanHaTa MOMMTHKA I0E
TpaOBa Ha MOAKpENU Hali-ys3BUMHUTE JOMAaKWHCTBA, 3a Ja KOMIICHCHpA HapacTBAIMTE
pa3xo/¥ 3a XKUBOT.

HpyXecTBOTO HAMa KIMEHTH WM JocTaByuim OoT Pycka ®enepauus win YkpaiiHa, HIMa
({MHAHCOBY AKTWBY WM NIACHBH, ACHOMHHHPAaHH B PYCKH PyOJM WIH YKPaWHCKH TPHBHH,
CHOTBETHO HE € M3JIOKEHO Ha CIENM(WYHM BATYTHH PHUCKOBE WM KPEOWTHH PUCKOBE OT
KOHTpAareHTa.
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31 nexcmi;pn 20"!21 I .‘.‘e U L GARTE L
BbB BpB3Ka C TOPEH3I0XKEHOTO U C OrNe]l Ha HEACHOTHTE OTHOCHO edeKTa Ha HAJIOXKEHHTE
CaHKIIUM ¥ orpanudeHus [[pyKeCTBOTO € M3BBPINMIO MpPErie] Ha AEHHOCTH, KOHTPareHTH U
HKOHOMHYECKH B3aMMOOTHOILIIECHHUA, KOWTO 01Xxa MOTH Ja OBJaT H3TI0KEeHH Ha puck. Ha 6asa
Ha M3BBPIICHN aHaH3 PKOBOACTBOTO HE € HICHTHHIMPAIO M3JI0KEHOCT Ha BAITyTEH PHCK
WIH PHCK OT KOHTpareHTa BBB BpB3Ka ¢ Tesdn CuOMTHA. ThHH Kato cHTyammsra e
H3KIOYUTENHO JUHAMHYHA PBKOBOACTBOTO Ha J[pyXECTBOTO HE € B CHCTOSHHE Jia OLEHHU
HaeXIHO BIMSHHUETO HA BOMHATA BHEPXY OBACIOTO GUHAHCOBO ChCTOSIHUE M PE3YJITATUTE OT
neiioctTa My mpes 2022 r. IO OTHOIICHME Ha oOmHUTE €eKT BBPXY HaIMOHANHATA
HMKOHOMMKA, IIEHUTE Ha €HEPTHIHNTE PECYpPCH, Pa3XoJuTe 3a U3TpakJaHe U MOAXbPIKAaHE Ha
TeJIEKOMYHHMKAOMOHHUTE ChOPBKCHHA ¥ Ap. €IEMEHTH Ha BEPHIaTa Ha JIOCTaBKA B TEJIEKOM
CEKTOpa, HO CUMTa, Ue € Bb3MOXKHO Jia MMa HETaTHBHO BiusHue. ToBa oT cBos cTpaHa 6u
MOIJIO Ja JOBeae JO NpoMsHa B OallaHCOBMTE CTOMHOCTH Ha akTHBHTE Ha JlpyxecTBoro,
KOHTO BBB (MHAHCOBHsS OTYET Ca OIPEAECNICHH IPH H3BLPIIBAHCTO Ha PENHUIlA NPELEHKH U
JOIlycKaHMsd OT CTpaHa Ha PBKOBOJACTBOTO M OTYMTAaHE Ha Hali-HaleXAHaTa HaJIidHa
nH(popMaLHs KbM JaTaTa Ha IPUOIH3NTETHHTE OLEHKH.,

PrkoBozcTBOTO Ha JIpy»KeCTBOTO Iie NPOABIKM Ja HabmofaBa MOTEHNMANHATE edeKTH
BLPXY BCHUKH MKOHOMHYECKH OTPAciM X JPYTH ABDKAaBH B PETHOHA, KATO B3MMa BCHYKH
HeoOXOAMME MEpKH, 3a Ja OTpaHMYM NOTCHIHATHUTE OBJCIM HETATUBHH €(PEKTH BBLPXY
(MHAHCOBOTO CHCTOSIHUE M PE3YNTATUTE OT ACHHOCTTA MY .

35. Onobpenne Ha GHHAHCOBHSA O0TYET

®unascopuar order kpM 31 mexemBpu 2021 r. (BKIFOYMTENHO CPABHUTEIHATA HHPOPMAIIHS)
e ono6pen ¥ npuer or CeBeTa Ha AupekTopuTe Ha 10 Mapr 2022 1.



