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Hactosamusar noxnian 3a NeHHOCTTa € H3rOTBEH B CHOTBETCTBHE € pasnopeadure Ha 4. 39 or
3aKoHa 3a CYETOBOJCTBOTO, U3UCKBaHUATA HAa THPrOBCKHS 3aKOH.

I. OBII[A UTH®OPMAIIHSA

L 1. Ipeamer Ha aeiiHocT

o Byarapren AJl € akiltOHEpHO JApPYXKECTRO, PETMCTPHPAHO MO peAa Ha THProBcKus
3aKOH.
o IlpeamerbT Ha JeliHOCT Ha /[pPYXKecTBOTO € THPTOBCKA, MAapKeTHHIOBA M

WH)KEHEPUHIOBA JICHHOCT MO JaleKOCHOOIMEHUATA, U3TPAXKIAHE, H3MOI3BAHE M OANBLPIKAHE
Ha JaJeKOCBOOIMTENIHM MPEXKH M HHOOPMAIMOHHH CHCTEMH W IPEAOCTABSIHE Ha
JaNeKoCHOOIUTENHY M MHGOPMALIUOHHH YCIIYTH, KaKTO M BCAKA Apyra JeHHOCT, KOATO HE €
3abpaHeHa ChC 3aKOH.

L 2. Kpatka ucropu4ecka cnpaska. Ilpasen craTyT, ynpas/ieHHe H CTPYKTYpa

. Byaraprea AJl e peructpupano npu CI'C o ¢.a. Ne13115/2004 r. maptuzen Ne 88632
toM 1122 ctp. 26 u Brmcano B Trproseku peructsp ¢ UTH 131341659,

e Cwe cp3naeanero Ha Bymrapren AJl kato 100% abmepHo JpykecTBo Ha Byarapras
EAJl, ce otaens TepropckaTa AEHHOCT B cdepaTa Ha TENECKOMYHHKAIMHTE OT THProOBUATA H
TPaH3UTHPAHETO Ha NMPUPOAEH ras. JIpy>KecTBOTO IBPBOHAYATHO € PETHCTPUPAHO ¢ KAIUTAll
300 000 (Tpucra xunaau) 1B., pasnpeneacHy B 300 (TpucTa) IOUMEHHH HENPUBUJIEIUPOBAHH
aKLMH C NIpaBO Ha IJ1ac ¥ ¢ HoMuHanHa croiinocT 1 000 (xunapa) nB. Beska egua.

K®M MoMenTa J[py>KeCTBOTO € ¢ aKILMOHEpEH Kamutan 2 946 xul. nB., pasgencH B 2 946
NOMMEHHM HENPMBHJIETHPOBAHM aKIMK C HOMHHAJHA cTofiHocT 1 000 1B., naamm npaso Ha
eIMH riac 3a Bcska akiua. CoOCTBEHUIM Ha KamuTajla Ha JAPYXKECTBOTO ca ¢ 1o 50%
bynraprpancras EAJI u Enexrpoenepruex cuctemen omnepatrop EAJL.

Kpaitauar cobcteenuk Ha Jlpyxecrsoro € bwirapckara aspxaea upe3s MUHUCTEPCTBO Ha
eHepreTukarta 4dpe3 buarapcku Enepruen Xongunr EAJI.

C Ilpotokon or MsppHpenHo O6mo cbOpaHuMe Ha akumuoHepure Ha ,Bymrapren® AJl or
29.05.2020 r. e B3eTO pelIeHKE 32 HAMANBAHE HAa aKLIMOHEPHUS KanmuTal Ha ,,Bynrapren AJ]
ot 6 406 xun. 1. Ha 2 946 Xxui. nB., Upe3 obezcmwiBane Ha 3 460 0GUKHOBEHM IIOMMEHHU aKIUK
¢ HoMUHamHa cToiiHocT 1 000 1B, Beska eiHa oT TX. LleNnTa Ha HAMANIABAHETO HA AKLMOHEPHHUS
KaIMTaJl € MIOKPUBaHEe Ha YacT OT pealu3MpaHuTe QHHAHCOBH 3aTy0H, CHIIACHO OAUTHPAHUTE
Y NpHETH MO HAUIEXXHUA pell, TOAMIIHY (pUHaHCOBM oT4eTH. HaManapaHeTo Ha Kamurtana ce
H3BBPINBA 110 pela U ycaoBuaTa Ha 4. 200, T. 2 BeB Bpb3ka ¢ uil. 201, an. 1 mun. 187a, an. 1,
T. 1 ot Trprosckus 3akon. [TpoMsaHaTa € BiMcaHa U oTpa3eHa B THProBCKuUs perucTep.

. K®M patata Ha m3roresHe Ha Jokiaaa Bynrapren AJl e ¢ eqHoCTeNIEHHA CHCTeMa Ha
ynpasieHue. J[pyxkecTBoTo ce ppkoBoan ot O0mmo crbpanue u CHBET Ha JUPEKTOPHUTE, KOMTO
BB3Jlara  M3IBJHCHHETO HA  B3ETHTE  pENICHUS, OIEPaTHBHOTO yNpaBl€HHE U
NPEACTaBUTEICTBOTO Ha M3MbNHHTENEH JUPEKTOP.
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TINopumen YHAMBYUAYANICH A0OKIAM 32 AeHHOCTTa
31 nexemBpu 2020 r.
° Ilepconan

KsMm 31 mexemspu 2020 r. - cnucs4HHAT Opoli Ha NepcoHana Ha JPY>KECTBOTO IO TPYAOBH
MpaBOOTHOLICHKA € 12 YoBeka.

e JIbIepHO OpyKEeCcTBO

bynrapren Cxomue JIOOEJI € TEproecko ApyKecTBO, pETHCTPHPAHO B [leHTpaHUA perucThp
Ha Pemy6nuka Makenonna Ha 3 gekemBpu 2008 r. mox Homep 643867. IpyKeCTBOTO € Che
ceflajMilie W aApec Ha ynpapieHue: Maxenonusa, rp. Ckxomme, Oyn. Slne CaHAaHCKH.
HpyxectBoTo ce ynpasnsasa oT Ilnamen L{spHOpeUkn.

. Kem 31.12.2020 r., onepupanata ot Bynrapren AJl mpeHocHa Mpexka e ¢ obma
abmxuHa 2 500 KM. ¥ IOKpHBaA MO-TOMAaTa 4acT OT TEpUTOpUATa Ha brnrapus. OcbinecTeena
€ MEXAYyHapoAHA CBBP3AHOCT C YYXKAECCTPaHHH TEJICKOM OIIEPaTOpH B NOCOKa PyMBHHA,
Typuus u Makegonms.

I. 3. IlazapHa H HHBECTHIIHOHHA CTPATETHA

busHec MogmemsT cneaBaH oT byarapren AJl € Ha alNTepHAaTHBEH TeENEKOMYHMKAI[MOHEH
omepartop ot Tuna ,,Carrier of the carriers”, npeocTapsin Ha 6BJIrapcKHs ¥ €BPOIEHCKHS ma3ap
HAeTH HALMOHAHM M MEXKIYHApOAHM JIMHMH, HaJeKAHH M JIECHH 3a H3I0J3BaHe
TENICKOMYHHKAIlMOHHH YCJIYTH 3a NPEHOC Ha JAHHH, BHEO, TPaH3aKUMH, U HacaokeHH IP
YCIIYTH € TapaHTHPaHO Ka4eCTBO.

IeneBrAT ma3ap Ha KOMIIAHHMATA Ca TEJICKOMYHMKALMOHHHTE ONEpaTopH, KHTepHeTr
JOCTABUUIIUTE U CHUCTEMHUTE MHTETPATOPH, KAKTO U KOPIOPATHBHHM KIMEHTH € TOJIIM
MEXIyHapoJcH TpadUK W pa3BUTa KJIOHOBA Mpeika B CTpaHaTa M M3BBH Hes. MapKeTHT
Humara Ha Bynrapren AJl e npemocTaBsiHe Ha €CTECTBEHO 3alllUTEHa TPEHOCHA cpeja Ha
TEJIEKOM OIEepaTopHu.

L. 4. CroTBeTCcTBHE H 0a3a 32 H3TOTBSIHE
JpyXecTBOTO OCBILECTBSIBA CBOSITA ACHHOCT MpY CHa3BaHe Ha OBITApCKOTO 3aKOHOJATEIICTEO.
T'ogumzuAT pUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE ¢ MexayHapoauurte Ctannapru 3a

Ounancoa OtuetHocT (MC®O), npuetu ot EC. ['0OgHIIHUAT PUHAHCOB OTYET € U3rOTBEH B
neBa, 3aKphriaeHu Ao xunaga. Karo 6asa 3a M3roTBgHe € U3MONI3BaHA UCTOPHYECKATA IIEHA.

I. 5. OTroBopHoOCT Ha PHKOBOJACTBOTO

PBKOBOACTBOTO NMOTBBPIKAABA, Y€ € IPUIIArajio IOCIIEJOBATEIHO aJeKBaTHA CYETOBOIHA
MOJIUTHKA. PEKOBOJCTBOTO CHIIO TaKa MOTBBPXKIABa, Y€ C€ € NPUIBPXKAIO KbM JeHCTBAIMUTE
MC®O, npuetu ot EC, KakTo M 4e (pUHAHCOBUTE OTYETH Ca H3TOTBEHH HAa TIPUHIMIA Ha
ACHUCTBAIIOTO NIPEANIPHUATHE.

PBEKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE HA CYETOBOAHHTE PErHCTPH, 3a
LeNnech0o0pa3HOTO YNpaBICHHE Ha aKTHBMTE M 33 NPEANIPUEMAHETO HAa HEOOXOAUMHTE MEPKH
3a U30ATBAHETO M OTKPUBAHETO HA EBEHTYAHM 3/OYIOTPe6U U IPYTH HEPEIHOCTH
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Fogvimen MHAMBUAYaNEH AOKNAk 32 AeHHOCTTA
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II. AHAJTA3 HA ®PUHAHCOBUTE OTYETH ! PE3YJITATHUTE OT JEMHOCTTA
HA IPYXECTBOTO

@®UHAHCOBO-CYETOBOJHMAT AHANIN3 C€ M3BBPIIBA C LN Aa OBAAT M3CIEABAHM DA3IMYHH
NIOKa3aTeNH, KOUTO XapaKTepu3upar GUHAHCOBOTO ChCTOSHHE U (GHHAHCOBHTE PE3yJITATH Ha
HPEANPUATHETO - pasMeEpP M JMHAMUKA Ha H3BBPUICHHTE Pa3XOAH M TOJy4YEHH MPUXOIH;
paBHMIIE M €(PEKTHBHOCT Ha M3IOI3BaHE HAa PpECYpCHTE; (GHMHAHCOBH pe3yiTaTH M
peHTabUITHOCT; 0OpaInaeMocT Ha OOOPOTHHA KalMTaN; JIMKBHAHOCT M IIATEXOCIIOCOOHOCTTA

Ha TIPEATIPHATHETO U T.H.
II. 1. Ananns Ha pHBaHCOBHSA pe3yaTar 3a 2020 r.

Ipes 2020 r. ,,Bynrapren” AJ] peanmusupa HeTHa 3ary6a B pasmep Ha 201 xun. siB. (mipu 3ary6a
o1 499 xui. ne. 32 2019 r.), KoeTo peacTaBIABa HaMaleHHE Ha 3arybaTa ¢ 6u30 60% wnu 298
xun. jB. 3abends3Ba ce TCHIACHLMA HA HamalsABaHe Ha 3arybara - 3a 10-roamineH mepuon
Hamanenuero € ¢ 83%, a ot 2015 Hacam To ¢ ¢ Oimmzo 600 xwmin. nB. PExoOBOACTROTO Ha
JIpy’KECTBOTO € aHAJIH3HMPAJIO BB3MOXKHOCTTA Ha JIpyKECTBOTO JIa MPOIBIKH JEHHOCTTa CH B
Ovpleme M € YCTaHOBM/IO, Y€ KBM MOMEHTA TOBA 3aBHCH OT aKTHBHATa MOJIKpeNa Ha

COOCTBEHHIUTE.

P1x0oBOACTBOTO c4UTa, Ye JIpy>KECTBOTO MOXKE [ja IPOABIDKH CBOSTA JICHHOCT KATO [eHCTBAIIO
npeanpuaTye B 0603pUMo OBEIIE U CIIEJOBATEITHO, e Ob/IC B CHCTOSHHUE Aa YPEXKIa NACHBHTE
CH B HOpMaJleH XO/i Ha Heropara JeHHOCT, 6e3 Aa € HeoOXOHMO Jla peain3upa CHIIeCTBEHA
YacT OT aKTUBMTE CH WM Jia NpeIipreMa JIpyry MpHHY IUTETHA MEPKH.

e Ilpuxoxn
Oo6muTe npuxogu Ha [pyxxectBo 3a 2020 r. ca 3 062 xu1. 1B., KoeTo e ¢ 420 Xui1. JB. Mo-Beye
ot mnpeaxodeH mepuoxd (2019 r: 2 642 xun. aB.). Haii-ronsiM g1 Ha mOpuxogure oOT
TpefioCTaBeHH YCIYTHM C€ I1aJa Ha IIPeJOCTaBSHETO HAa IIPEHOC Ha JaHHH M WHTEPHET.
IMocTosHHOTO HaMajsgBaHE HA I[EHATA C€ KOMIIEHCHpA € MO-TOIIMOTO KOJIHYECTBO IPOJAJEH
xanauureT. Ilopagu Tasy NpuYMHA NPUXOAMTE OT €AMHMLA MPOJAJIEHa YCIyra NPEHOC M
uHTepHeT € Hamaisi ot 0,1618 32 2019r Ha 0,1118 3a 2020 1.
Hndopmanpiata B KOJIUYESCTBEHO H CTOMHOCTHO M3paXKCHHE HA PeaU3HPaHHUTE MpojaxOu Ha
yeayru ot "bynrapren" AJl 3a usmuHanata 2020 r. cpaBHeHa ¢ 2019 r., KakTO W Jena UM B
o0muTe MPUXOAU U HACTHIIMIINTE IPOMEHH Ca MIPEACTABEHH B TabIHLaTa M0-101y:
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OTH. AT OTH.ASI
2019 cnpsiMo 2020 copsmo | M3meHenue
Mepna obmuTe ofmure
IMpmxoam CAHMHANA | OTYET NPUXOIH oTyer | mpuxoau | 2020/2019
[[Tpoaasxba Gbps 2 860 18 189 535,98%
[Tpenoc HA ARHHH W WHTEPHET Ghbps 10 642 18 189 70,92%
[Tpuxoan oT BpoAakGH XmA. AB. | 2642 100% 3 062 100% 15,90%
IIpHXOAR OT OPEAOCTABAHE HA VCAYTIL: XUA. AB. 2636 99,77% 3039 99,25% 15,29%
ITpenoc Ha Oannu, unmeprem, TUHUL OO HaeM XHA. AB. 1754 66,54% 2049 67,42% 16,82%
Konoxayus XHA. AB 86 3,27% 86 2,83% -0,20%
Haem enaxna XHA. AB 486 18,45% 475 15,63% -2,34%
Toouuina noddpvorcka enaxKHa XHA. AB 197 7,47% 221 7,.27% 12,26%
Hucmanayuonnu maxcu XHA. AB. 37 1,19% 122 4,01% 290,13%
Hpveu npuxodu om yemvau XHA. AB 81 3,08% 86 2,83% 5.82%
N\ pyrsr npaxoAn: XHA. AB 6 0.23% 23 0,76% 283,33%

QoKychT Ha KOMIAHMATA € HACOYEH KBbM NOJABP:KAHE M YBEIMYECHHE Ha NPOAAKOUTE 3a
MEXIYHApOAEH TPAH3UT U HALIMOHATHU MPOJaXKOH.

CrpyxTypa Ha npojaa;kOuTe:

IlTazap na edpo - "Bynrapren" AJl mpenocTaBs NPEHOCHU YCIYIH Ha JIPYTH JUUCH3HPAHH
onepaTopu. Or HOpMAaTHBHa TIl€JHa TO4YKa, TO3H CETMEHT OT rnasapa Ha CIIEKTPOHHH
crobuienue B P brirapus e Haii-mubepanzupanus U CHOTBETHO CE XapaKTepH3Upa U ¢ Hali-
OCTpa KOHKYPEHIIUA U Hal-HHCKA re4aifa ot CACJIKAa.

Mesicoynapooen nazap Ha edpo - "bynrapren" AJl NpenocTaps eNCKTPOHHH CHOOIIUTETHH
yciyru Ha MexayHapoanu onepatopu. Toea Haii-4ecTo ca TPaH3UTHU KarlalMTETH ¢ BUCOKH
CKOpOCTH B ocoka Typumsa — 3anasna EBpona Wiy HaeTH THHUH U IIPEHOC 33 KOPIIOPATUBHHTE
UM KJIMEHTH 10 €K30THYHHU AecTHHauuu kato ['py3us, Kocoro u ap.

Kopnopamuenu knuenmu — "bynrapren" AJl ce ctpemu fa ce peanusupa rojisama KIHEHTCKa
6aza oT OM3HEC CEKTOpa, B KOWTO MevandaTa OT BCAKA CACIIKA € C IO-TOJISAM MPOIEHT, HO KaTo
aGCOMOTHA CTOHHOCT KOHKPETHHTE CACIIKH €4 ¢ HUCKH MECCYHHU 1ICHH.

Obcayaceane na opysycecmeama om zpynama na "BEX" - C nen HamansaBaHe pa3xoJuTe Ha
XOJIMHTIA 34 TEIEKOMYHHMKALMOHHH YCIyTH M NMoAoOpsBaHe HA KadecTBOTO WM, "Bynrapren”
HpeIoCTaBs TEIEKOM YCIYIM Ha HAKOM OT JpPY)KECTBATa OT XOJIAMHra. 3a pasrpblllaHe Ha
ITBJIHMAT NoTeHUMan Ha "Bynarapren” B Tasu nocoka € HeoOX0AMMa MMOAIBbpKALIA TTOJTMTHKATA
Ha PBKOBOJCTBOTO 32 LJIOCTHO PEIIECHUE 33 JOCTABKATA HA TEJIEKOMYHHKAIMOHHH YCIIYIH 34
XOJITVHTA.

I/IH(bOpMaI_II/IH OTHOCHO MNPpUXOIUTE, Pa3MNpCCICHH II0 OTACIHHTE KaTEropHu ,L'[eﬁHOCTPI,
BBFTPCIIHHA U BHHINHH [1a3apH € MIPCACTABCHA B Ta6J'II/II.IaTa Mo-J0J1y:
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2019 npuxoan B(2020 npuxonn B| Pazianka B Pasauxa
[[Iprxoan oT YCAYIH O BHAOBE XL JIB. XWJ1. AB. XHJL. B, B %
060 NPUXOLH OT YCAVIH 2636 3039 403 15%
KopnopamusHi knuenmu 220 240 20 9%
Hayuonanuu npodaxcéu na edpo 1347 1536 189 14%
MeorcoyvrapoOHu npodasxcbu Ha edpo 1069 1263 194 18%

e Paszxogmn

OnepaTtuBHHUTE pa3xou (¢ U3KIIOYEHHME Ha Pa3sXOAUTE 32 aMOpTU3anuK) Ha J[py>KecTBOTO 3a
2020 r. ca B pasmep Ha 2 379 xui. 1B., Koeto € ¢ okoiio 3% mo-eeue ot 2019 r.
AMOPTH3aLlHOHHHUTE OTYMCIICHUS ca B pasMep Ha 751 xun. 1B., KoeTo mpeiacrasisasa 25% ot
npuxoaute H 32% OT ONepaTHBHUTE Pa3XxoAM Ha APY)KECTBOTO 3a mepuoja. BCHUKM BUAOBE
pa3xoau ca cb00pazeHH ¢ TEKYLIOTO GUHAHCOBO CHCTOSHHE U €A CBEICHM 0 HEOOXOAUMMOCTTA
3a HOPMAJHOTO M YCTOHYMBO pa3BUTHE Ha J{pykecTBOTO.

HudopmaiysTa B KOMMYECTBEHO H CTORHOCTHO H3paXKEHHE 10 BUIOBE pa3XOay 32 M3MHHAJIATa
2020r. cpasnena ¢ 2019 r., kakTo U Aena MM B OOIUTE Pa3XOAH M HACTHIIMIATE TIPOMEHH Ca

TpeAcTaBeHH B TabyIknaTa no-goiy:

OTH. T OTH.JSLIT
cHpsMo COpsSIMO
Mepna obmure obmuTe
{Pasxomu eJHHHIA 2019 pasxoau 2020 paszxogu | WsmeHenme
nepaTHBAY pasxoma/ 6e3 pazxodu 3a

amopmuscaius/ XH1. JB. 2 310 76,52% 2379 | 76.01% 2,99%
Pazxodu 3a Mamepuany XHUIL. JIB. 43 1,42% 57 1,82% 32,56%
Pasxou 3a evHuHY YCRy2u XHJL. JIB. 1515 30,18% 1655 | 52,88% 9,24%
Pasxodu 3a nepconana XUJL. JIB. 727 24,08% 657 20,99% -9,63%
Ulpyeu pazxodu XHIL. JIB. 25 0,83% 10 0,32% -60,00%
Pa3xoaH 3a aMOpPTH3ALMS XHUIL. JIB. 709 23% 751 24% 5,92%
OG0 pa3xoaH 3a AEHHOCTTA XHJL JIB. 3019 100,00% | 3130 |100,00% | 3,68%

ITocturHatuTe 0600LIEHN pe3yaTaTH OT AeiHOCTTa Ha JIpy>KECTBOTO 3a NEpHOAa, ChC
CBIIOCTABHMH TNPEUZYNCITIEHH CPABHUTECIHY JaHHHU 3a NpEAXOaHUsA MEpHoa ca npeacTaBCHA B

Ta6nnuaTa, KaKTO cjcaBa.
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TTOKA3ATEJIH, xun. is. OTHET XHN. JIB. | OTYET XM, AB. Hsmenenue 2020/2019
31.12.2019 31.12.2020 XM JIB. %
0610 npuxoau oT AeiiHOCTTa 2642 3062 420 16%
06110 pazxoju 3a [eHHOCTTa 3019 3130 111 4%
EBITDA 332 683 351 106%
EBIT 377) (68) 309 -82%
EBT (516) (205) 311 (60)%
JUBNroTpaiiHl MaTepHaTHH AKTHRH 7 862 7571 -291 4)%
OG0 aKTHBH 9228 9138 -90 (1%
TEKyIH aKTUBU 861 1098 237 28%
TEKYIIH acHBH 2025 2332 307 15%
Iapyynn HRamUYHOCTH 331 574 243 73%
O6opoTeH kanuTan (1 164) (1234) =70 6%
CobcTBeH KamuTan 1 969 1769 -200 (10)%
aKLUOHEPEH KaIHTaIT 6 406 - 2946 -3 460 (54)%
pezepeu 379 143 -236 (62)%
HeToKpHTa 3ary6a (4317) (1119) 3198 (74)%
3ary0a OT TeKyII Ieproz (499) (201) 298 (60)%
JBArOCpOTHHE 3aeMH 1011 916 95 9%
YucneHOCT Ha NepCcoHasa, 6p. 16 12 -4 (25)%
I1. 2. Ananu3 HA GPUHAHCOBOTO CHCTOSTHHE
o Iloka3sare;u 3a epeKTHBHOCT
2019 2020 % Ha H3MEHEHHE
oTHer oTHeT 2020 orwer/ 20190tuer
KoeduuneHt Ha epeKTHBHOCT Ha Pa3XoJHuTe
(npuxou/pazxoau) 0,88 0,98 11,36%
KoedunuenT Ha eilekTHBHOCT Ha IPHXOJHTe
(pazxoIu/IpHXOaH) 1,14 1,02 (10,53)%

o Iloka3aTesn 3a peHTaGHIHOCT

Teit KaTo ApyXecTBOTO peanM3upa HeTHa 3aryba, KOehHLHEHTHTE 3a PEeHTaGMIHOCT ca

OTPULATCIIHH.
2019 2020 % Ha W3MEHEHHE
oTHET OTHET 2020014er/ 201901t
PeHTa0HIHOCT HA MPOAAKOHTE
(uetHa 3aryGa/tipuxo @ ot npojaxou) (18,89)% (6,56)% (65.27%)
PeHTaOMITHOCT HA COOCTBEHMSI KANHTAN
(ueTHa 3aryba/coOCTBEH KAaITUTAT) 25,34)% (11,36)% (55,171Y%
Penrabunuocr na akrusure (HerHa 3ary0a/
061110_ aKTHBH) (5.41)Y% 2,2)% (59.33%)

o Iloxa3zaTeaH 3a JHKBHAHOCT

JIukBUgHOCTTA € NpEAriocTaBKa 3a IJIATEXKOCIIOCOOHOCTTa Ha NpEeanpUATHETO. Iloxasarenure
3a JJHKBUAHOCT Ca KOMUYECCTBEHH XAPAKTCPUCTUKU HA CIIOCOOHOCTTA Ha INpEeANpHATHETO Oa

vi
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llopumien vHAUBHyaNeH JOKNA) 32 JeHHOCTTA
31 nexemBpu 2020 r.
U3IUIAINA TEKYIIUTE CH 33b/DKEHHS ¢ HATMYHUTE KpaTKOTpaiHu akTHBH. B mocneHuTe He ce
BKJIFOYBAT Pa3XxoAuTe 3a ObAeImu nepruoau. [Tokasarenure 3a TMKBUAHOCT B Kpas Ha OTYETHHSA
HEpHOJ ca:

e  00ma JHKBHAHOCT (KpaTKOTpaHHU aKTUBH/KPaTKOCPOUHU 3ab/keHus) 0,47

¢  a0coJI0OTHA TMKBHAROCT (NAPUYHH CPEACTBA/TEKYIIU 33/IbDKESHHA) 0,25

KOC(i)PILII/ICHTH 3a abCoIoTHA JJUKBHJAHOCT € IIOA  €AMHHIIA, KOECTO O3Ha4vapa, 4e
APYXECTBOTO KBbM HACTOAHNIWA MOMEHT HAMa MHOTO 1106pa JIMKBUJHOCT, NOOpagu
HEAOCTaThYHATa CU HAJIHIHOCT HA IapUu4YHU CPCICTBA.

o Iloka3zaTe i 3a MJIATEKOCNOCOOHOCT

EnnH oT OCHOBHMTE MOKa3aTeNM 3a aHaIW3 Ha ()MHAHCOBATa aBTOHOMHOCT Ha (pupMaTa €
KOeQHULHMEHTBT Ha TMHaTexocrnocobHocT.  ToH U3pa3siBa cTeeHTa Ha IIOKPUTHE Ha
IBITOCPOYHHTE 33ABJDKEHHS ChC COOCTBEHHA KAITUTa)l HA KOMIIAHUATA.

2019 2020 % Ha H3MCHCHME
OTHET oTver 20200r4er/ 201901Her
Koedument Ha mnatexocnocobHocT
{coOCTBeH KANUTA/ TIPUBIIEUEH KATTHTA) 0,27 0,24 (11,11%)
Koeduuuent Ha 0b1ia 38 /T6XKHANOCT
(mpuBNEeUeH KanuTaT/ cCOGCTBEH KamUTas1) 3,69 4,16 12,74%

JBpnrocpouny 3aJb/DKEHMs BKTOYBAT 33JBJDKEHHA KBM IEPCOHANA NMPU MEHCHOHMPAHE B
pa3mep Ha 40 xun. aB. (28 xun. nB. 3a 2019 r.), MacHBH MO OTCPOYECHH JAHBUM CHOTBETHO B
pasmep Ha 63 xu1. J1B. 32 2020 1. (67 xuu. 118 32 2019 1.) ¥ NpeANIaAIIAHKSA OT KIIMEHTH B pasMep
Ha 3 642 xun. 1B. npu 3 653 xun. ae. 3a 2019 r.

C pemenue nHa CJ] na BEX IIpotoxon 77-2019/03.12.2019 r. u pa3pemenue no nporokona Ne
E-P/1-21-2 ot 24.01.2020r. Ha MUHHCTEPa Ha €HEPreTHKATa c€ MPOMEHS CpPOKa Ha IUIAIIAHE
Ha IJIaBHHUIIA 10 JOroBop 3a 3aeM Ne95-2016 r. mexay "Bynrapren” AJL u "BEX" EAJI. Cpok
Ha jeiictBue Ao 31.12.2022 r., BeBeXAa ce IPaTUCEH NEPHO/I 3a U3IUIAINAHE 10 ITIABHULATA OT
9 Mecena cuntano ot 31.10.2019 r. Cpok Ha M3IUIaInaHe Ha TIaBHMIA - 30 Mecella, CYMTAHO 3a
nepuona ot 31.07.2020 r. go 31.12.2022 r.

K®m 31.12.2020 r. Hayncnenara JIMXBa [0 KPEAUTHOTO CIIOpa3yMEHHE € B pasmep Ha 109 xuin.
aB. Kem 31.12.2020 r. [pyxecTBOTO HMa MNafeXWpPald HEMOTaCeHH 3aBDKEHUS IO
ITIABHULIATA 10 3a€Ma B pazmep Ha 421 xun. 1B.

IL 3. AnBecTHOHONHA TpOrpaMa

IMpe3 2020 r. vMa 4YaCTHYHO M3TBIHEHHE HA 3AJI0XKEHHUTE B OM3HEC Mporpamara AeitHocth. IIpes
OTYETHHA IepuoA € 3aKyneHo DWDM o6opyasane 3a pasmmpeHne Ha u3rpageHara 100G
DWDM wmpexa ot Codus ao Typcka rpanuna ¢ 1*100Gbps nam6u 3a 61xun. . 3akynedu ca
MOJYJIH 3a pa3IlUpsIBaHE Ha CHLUECTBYBAIATA MPEXKa Ha CTOMHOCT 9XHIL. JIB. M JOITLIHUTEIHO
cromaraTellHd MOAYIIU 110/ 1para 3a BbBexkaane Ha JIMA Ha ctofiHOCT 16XH.1. NIB.

VYenemHo npukiouy 1 Geie BHEAPEH M moay4eH cepTudukar 3a ISO 27001.
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B gactra apyru JIMA ca 3aKkynmeHM KIMMaTHUIM Ha CTOMHOCT 8§ XWI. JIB., ayJHO M BHJEO
CHCTEMH 3a NPOBEXKAaHE Ha KOHPEPEHTHH pa3sroBopH Ha CTOMHOCT 10XWII. JIB., KAKTO M €JHH
aBTOMOOMIT Ha OIlepaTHBEH JHM3HHT 3a Hy)KAuTe Ha Thproscka AUPEKIHs.

OO0mOTO U3ITHIHEHNE HA UHBSCTUUMOHHATA Iporpama KeM 3a 2020r. e 41%.

Ilpe3 Meceny MapT 6sxa NPOBEIEHHU NPOLEAYPH 3a NMOAAPHXKKA Ha ONTHYHH KAOETHU JTMHHUH
Bapna — lllymen, Byprac — Jlozenen. baxa moanucany e JHOTOJUINHY JOTOBOPH 3a MOUIPHKKA
Ha TpaceTara.

HupecTunmoHnara geiHocT Ha JIpy>kecTBOTO 3a HEPUO/A IHYapH-AEKEMBPH, ChC INIaHyBAHOTO
3a CHUIMA ca MpEeJCTaBeHH B TabIUIaTa, KaKTo Clig/lBa:

Obexr Mepna | 15 2020 | 1.12.2020 | TRTenHe
eJNHALA BII
nnaH oTveT

1. Mpemxa 3a noernn X1, JAB. 45 -100%|
1.1. PastmmupsBaHe Ha CHUIECTBYBAIM ONTHYHH CEHP3AHOCTH, KAHAHHA I 45 0 -100%
MPEIKH, H JIOKQIHH OLTHIHH CBBP3aHOCTH, IPOEKTUPAHE

|IL Chopoixennn <HJl. JIB. 304 71 77%
2.1. KomyTaropu, pyTepy, MOIYTH, 3aXpaHBaHUA, TEXHOIOTHYEH J— 75 7 9%
cohTyep u Ip.

2.2. Pazmupenne Ha DWDM mpexara 175 61 35%
2.3.xmenrcku DWDM momynu Xun. 1e. 54 3 6%
1I1. dpyru (apromoOuan, KoMmOTPH AP.) XWJL JIB, 15 78 520%
*KOMIOTPHA 9 - 4 44%;
*npyru 0 65 B
*I1SO 27000 9 9 100%
OBIIO . 8. 364 149I 41%|

I1. 4. PuckoBH paxTopn 3a AeiliHOCTTA HAa APYXKECTBOTO

PucksT, cBBbp3aH ¢ AeliHocTTa Ha "bynrapren" AJl ce ompegens oT BB3ACHCTBHETO Ha JBE
OTAeNHYU KaTeropuu puck. [Ibpeara - cucTeMaTHyeH pucK - 00ycnaBs ce OT Bb3JACHCTBHETO HA
MaKpOMKOHOMHYECKATA CPeAa B KOSTO JPY>KECTBOTO OCHIUECTBSABA CBOATA JEHHOCT, KOMTO HE
TMO/ITIEXH HA YNPaBJIEHHE OT CTPaHa Ha PEKOBOJIEH €KUII HA IPYXKECTBOTO, HO C€ KOHTPOJIHUpa ¢
Le]l HamMallABaHe Ha BB3JCHCTBHATA My. BToparta - HecHCTeMaTUdHHUs PUCK, KOWTO € MPSKO
OTHOCHM KBM JEHHOCTTA Ha JPYXKECTBOTO M B ro/IMa CTENEH MOXE Ja C€ YNpaBiiBa OT
MEHU)KMBHTA.
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I1.4.1. CucTeMaTH4€eH PUCK

Hughnayuonen puck
MndnaumoHHMAT PUCK € CBBP3aH ¢ BEPOATHOCTTA OT 3HAYUTEIHO MOKAYBAHE Ha ITOKYIHHTE
LICHH Ha CTOKH M YCJIyTH, KO€TO OH A0BENO /10 HaMalsiBaHe Ha JJOXOAUTE, a OTTaM U IO CBUBAHE
Ha NMOTPeOUTENCKOTO ThpCceHe H OTpaHMYaBaHe pacTexka Ha NKOHOMHKATA Ha CTpaHaTa.

Honumuuecku puck
To3u puck € cBbp3aH ¢ BEpOATHOCTTA OT Bb3HUKBaHE Ha BHHITHO WU BBTPELIHOMOIMTHIECKH
CBTPECEHUs] K HeOMarompusSTHA MPOMEHH B EBPOMCHCKOTO WHWIH HALMOHAIHOTO
3aKOHOJATENICTBO, B PE3Y/ITaT HA KOETO cpejaTa, B KOATO ONEPHpPAT MECTHHTE CTOIAHCKH
cyOCKTH c¢ MPOMCHA HETAaTHBHO.

Banymen puck

B neifHocTTa Ha Jpy>KECTBOTO KATO ILIO 3acera HE € CBHINECTBYBAJl BATYTEH PHCK, Thif Karo
CACIKUTE Ha APYKECTBOTO CE€ CKIIIOYBAT B JIEBA U €BPO.

Jluxeen puck
JIMXBEHMAT PUCK € CBBP3aH C Bh3MOXHOCTTA JIMXBEHUTE PaBHUIIA, IIPH KOHUTO APYKECTBOTO
(uHaHCHpa CBOATA JEHHOCT, a ce MOBHIIAT U B PE3YJITAT HETHUTE NIPUXOIH HA JPYKECTBOTO
Za Hamaear. To3n pHcK ce ynpaBiABa IOCPEJICTBOM H3IION3BaHE Ha Pa3TMYHKM H3TOYHMIM 33
¢uHaHcUpaHe (THPrOBCKM 3a€MH, BETPEIIHO-(GDHPMEHA 3aJUTBXKHANIOCT, OAHKOBH KpPEIUTH U

Ap.)
11.4.2. HecucremMaTHYeH pHCK

Cexmopen puck
INopaxza ce OT BIMAHMETO Ha TEXHOJIOTMYHMTE IPOMEHH B OTPAchiia BBEPXY AOXOIHUTE M
[IapUYHHUTE MOTOLH, arPpeCMBHOCTTAa HA MEHWKMBHTA, CUJIHATA KOHKYPEHIUS HA BBHINHU U
BBTPEIHM MpoussoAuTend U Apyru. Ilo oTHomenwe Ha neifiHoctTa Ha “Bynrapren” AJ]
CEKTOPHHAT PHCK € BHCOK, ThH KaTo ¢ BCAKa M3MHHAja FOAMHA CE€ M30CTPsl KOHKYPEHTHATa
6opba Ha TenekoM mnasapa. [lo Tasw nNpHYMHA [PYXKECTBOTO C€ CTPEMH Ja YBEIMYH
OTHOCHTEJHHA A4 Ha MEXTYHAPOAHUTE H TPAH3UTHHTE YCITYTH, KBAETO PUCKET € 3HAYHTEIIHO
MO-HUCEK OT TO3M Ha BBTPEIIHUSA Na3ap.

busnec puck
BuzHec pucKbT ce onpesens oT cieubuKaTa Ha JISHHOCT Ha JAPY>KecTBOTO . ToBa Haii-Beye ¢
HECHI'YPHOCTTA 3a [I0JTyYaBaHe Ha [IPUXOIH.
KBsM MOMEHTa TO3M PHUCK € CPAaBHUTEIHO BHCOK, MOpaau KoeTo ,Bynrapren” AJl momara
CEPUO3HH YCUIIMA 32 MOAJBPXKAHE €XEJHEBEH NpPSK KOHTAKT C PEAHUTE M IOTEHIMAITHU
KJIHEHTH, T'bBKABO pearHpaHe IpH BBb3HHKBaHe Ha NMpoOIeMH C LeNl MaKCHMaJIHa 3all[HTa Ha
HWHTEPECHUTE HA JPY>KECTBOTO.

Ienoeu pucx

JIMHaMH4YHOCTTa Ha TEJIEKOM ITa3apa, prHaHcOBaTa KpU3a, KaKTO M ChINECTBYBAIIATA HEJIOAIHA
KOHKYpEHLHA IIpaBH HENpeICKa3yeMH LICHOBHTE HHBA Ha I1a3apa, OCBeH (paKTa, ue LCHUTE ce
ABHKAT CTPEMMTENIHO HafloMy. 3a NPOTUBOACHCTBHE HA TO3H PUCK KOMIIAHKMATA IIOJIara yCHIHs
3a 33bpXKaHE Ha JIOSTHU KIIHEHTH C TIEPCOHANIHO OTHOIIEHHE.

ix



Bynrapren AJl ‘ﬂe u L G A RT E L
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Dunancoe puck (Puck na napuynua nomox)

Ha (l)OHa Ha (l)HHaHCOBaTa H HUKOHOMHYCCKa KpH3a U (l)aK'_I'BT, 4Yc KOMIIaHUATa NpCAOCTaBA
YCIyrua Ha KIIMEHTH pa60TemH BPBEB BHCOKO-pHUCKOBa Cpe€lia, PUCKBT OT 3ary6a nopagu
HCIUTAIUaHS Ha 3aJbJIDKCHHUATA Ha JABXKHUK 3a IIPEAOCTABEHH YCIIYTH € BHCOK. 3a YhoparJiCHHE
H MHHUMH3HpaHC Ha TO3HM PHCK, B KOMNAHHUATA CKCCCAMHUYHO C€ M3BBPIIBA KOHTPOJ BLPXY
C'BGI/IpaCMOC’ITa Ha B3€MaHHsATA U CC NpUJIara HHAUBUAYAJICH NOAXOM KbM BCEKH HITHEXKHHUK —
TOYHO H3ACHABAHC HA NPHUYMHUTE 34 3aKbCHCHHETO B INIAINAHWATA W NPHJIaraHe Ha Hait-
NoAXOMAINUTE MEPKHU M MCTOOHU 3a C'B6I/IpaHC Ha 3aJbJDKCHHETO. 33 CUTyaluu, IIpH KOHTO
ANBXKHUKBT PEryIIpHO 3aKbCHABA M HC M3BBPHIBA IVIAITAHWS CBIICCTBYBA YCTAHOBEH pe, IIPH
KO#TO Cliy4asaT C€ IIp€aaBa Ha aJBOKATCKOTO APYXKECTBO OGCHy)KBaH.IO KOMIIaHHMsTaA, KOETO
npeanpueMa CbOTBCTHUTE JCUCTBHA 110 cs6npaHe Ha 3aIbJDKCHUATA 10 C’BI[C66H pea.

INoBeue naopManys OTHOCHO (PMHAHCOBUTE aKTUBH M NTACHBH IO KaTErOpHH Ha J[py»eCTBOTO
uma B niosicHeHre 30 u 31 ot rogumHusa puHAHCOB oT4eT KbM 31.12.2020 .

IT 4.3 Undopmanus 3a 0OCHOBHATE XapAKTEPHCTHKH Ha Npujaranure ot J{py»ecTBoTo B
npoieca Ha M3rOTBsIHG Ha (PMHAHCOBHTE OTYETH CHCTEMA 3a BbTpelleH KOHTPOA H
CHCTEMA 32 YHPaBJ/IeHHe HA PHCKOBe.

C ue1 ocHrypsiBaHe Ha HE3aBUCHMA U OOEKTHBHA OLIEHKA Ha PMHAHCOBHTE OTYETH CE U3BBpILBA
IIECTMECEYEH M TOJMINEH HE3aBHCHM (MHAHCOB OAUT OT CHELHATH3UPAHH OJUTOPCKH
npeanpuAtHa. Bcuuky (HHAHCOBM OTYETH €€ MBIOTBAT CBIVIACHO MEXIYHAPOIHHTE
CYETOBOHHM cTaHAAPTH. TeKymiaTa GUHAHCOBO-CUETOBOIHA ACMHOCT Ha APYIKECTBOTO € OOEKT
Ha MEpHOHMYEH KOHTPOI U aHalIu3 OT cTpaHa Ha ChBeTa Ha JupeKkTopure. B apy:kecTBOTO HMa
YTBEPIEHA MpPAaKTHKA 332 TEPUOAMYEH AHANKM3 M OOCHKJaHE Ha TEKyIuTe (UHAHCOBH
pe3yaTaTH OT ASHHOCTTa M M3IBIHCHHETO Ha OusHec Nporpamure. JIpyXeCTBOTO M3rOTBA
TpUMeceyHH (PMHAHCOBH OTHETH.

B JpyxectBoTo ynkuuonypa Crucremara 3a ¢puHaHCOBO ynpapienue u KoHTpoa (COVK),
KOATO 00XBalllda BCHYKH JCHHOCTH, MONHTUKH, NPOLEAYPH LiANATa BRTPEIUHA OPraHU3alpsd U
BCHYKH €Talli OT JajA€H Mpolec, OT HHULIHHpaHe Ha YNPABICHCKOTO PEIIEHUE IO HETOBOTO
m3bIHEHHE U oTuHTaHe W KoHTpos. COVYK B "bynrapren" AJl ce ochimecTBsBa oT
PBKOBOJICTBOTO M CIIyXHTENUTE B 00XBaTa Ha QYHKIIMOHANHATA UM POJIS ¥ OTTOBOPHOCT.

ExerofiHo B paMKHTE Ha H3rOTBSHETO HAa FOAUIIHHUSA OTYET 3a JIEHHOCTTA Ha APYKECTBOTO Ce
TpaBU Tpernes Ha paspaboreHara CrpaTerus 3a ympabieHHe Ha prcka B "Bymrapren" AJl,
YUATO 1€/ € CHCTEMHOTO MACHTHGHIMpPAHE, aHAJIM3HPAHE, OLCHABaHEe M KOHTPOJIMpaHE Ha
NOTEHLHATHN CHOUTHA MIH OOCTOATENCTBA, KOUTO MOTaT Ja IOBJIMAAT HETATHBHO BHPXY
AOCTUTaHe UEIHUTE Ha APY>KECTBOTO.

B ,bynrapren AJl neiicTra cepTuduiMpana cucTeMa 3a ynpasieHue no crasgapt BJC ISO
9001:2008 ¢ obnacT Ha npHIOXKEHUE ,,[[poeKTHPaHe U pa3BUTHE, EKCINTIOATAIUS, HabIIOACHHE
¥ NOJIbp’KaHe Ha ONTHYHA MpeXa M MPEJOCTABSHE HAa YCIYTUTE: OT/aBaHE II07] HacM Ha
HallMOHAJTHH U MEXyHapOAHH IMHUH 10/l HaeM, PEHACSHE HA IJaHHM B AOCTHII 40 UHTepHeT"
, kakro u ISO 27001:2003 3a YnpapneHue CUI'ypHOCTTa Ha HHGOPMALMATA.
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II. 5. MadopManus 3a cAeJIKH CbC CBbP3aHH JTHIA

3a roguHaTa npukmoyBaia Ha 31 gekemspu 2020r. mexxny bynrapren AJl u coGcTreHHLMTE
Ha KalyTana Ha JAPYXECTBOTO, COOCTBCHHMKA Ha KallMTala Ha NpeANPHATHETO Maiika,

ABIICPHOTO APYXKECCTBO W MNPCANPHATHATA, KOUTO Ca IIOA 06HI CBbEMECTCH KOHTpPOJd C
HPY)KCCTBOTO Ca OCBIICCTBCHHU CIACAHUTE CACIIKH.

TSR o= R I [
W rt 1|15 1) e

<A i W SR i

ITokynku 351 420

Iponaxou 133 88

Pazxonu 3a nuxBu 109 122

TBProBckH B3eMaHHA 1 1

Teproecku 3agbokeHAL 2286 2269

8 M. 4. 3Q0BINCEHRU OM NONYYEHU 3aemu 2249 2237
I1.6 Ilepconan

»byarapren” AJl e manka ¢pupma, B kosaTo keM 31.12.2020 r., cnex HanpaBeHU MPOMEHU B
CTPYKTYPHO-OpraHH3aLHOHHATa CTPYKTYpa paboTAT 12 ciyKUTENH Ha IaT.

Pasnpeaenenuero cerinacHo HKIIJ e:

PrroBomurenn 3 yoBeka
CnenmannicTtu 6 YoBeKa
TexHHLIN ¥ IPHUIIOKHU CHICLIAATHCTH 3 yoBeKa

CipykTtypata € paspaboTeHa Ha 6a3a (UPMEHHMTE IEIM M CTPAaTErHM, CTOSINA [Ipes
HpyxecTBOTO U € ¢ WAt 26 4YoBeKa.

[TonurukaTa Ha APYKECTBOTO IO OTHOLIEHHE MOTHBALMATA, CTUMYJIMPAHETO, 3AIIIAINAHETO HA
THepcoHalNa M pa3paboTBaHETO HA KOMIIETEHTHOCTHHTE MOJIEINH, LEeIH (GOPMHUpaHE BhB BCEKH
CITy>KHTE/1 Ha YAORJIETBOPEHOCT OT paboTara My M SCHH MO3HMLUH OTHOCHO TOBA KaKBO
noBeieHMe € HEOOXOAMMO 3a YCHEIHOTO My TPYAOBO IHpejcTapsHe. Crpateruure 3a
MPHBJIIMYaHE, NOJbPKaHe U MOCTUraHe Ha CHITIACUE C MEPCOHANA Ca €HH OT HAN-BaKHUTE U
OCHOBHHM 32 MCHHJUKMBHTA Ha JIpy»kecTBOTO M ce pa3paboTBaT Ha OCHOBATAa HA TEOPUMTE 3a
MOTHBAIIMATA, KAKTO M Ha CTPATErUIECKH MOAXOAM NPH pa3paboTBaHETO HA KOMIIETEHTHOCTEH

MoZell.
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I1.7 IloeTH aHra’kMMeHTH, YCJIOBHH 3aAbJIZKeHHA H APYTH ChIIECTBEHH CLOMTHS

ITpes roguHara HAMa NpeABEHH rapaHIMOHHHU UCKOBe. KM Ipy>KeCTBOTO MMa MpeAsBEH €N
IpaBeH HCK OT (PU3UUECKO JIULIE.

PrKoBOCTBOTO Ha JIpYXKECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHUIECTBCHH PUCKOBE B PE3YIITAT
Ha AMHaMUYHATa (UCKalHa W perynartopHa cpena B bbarapusa, kouTo GMXa HANOXKHIA
KOPEKILMY B HHAMBHAYaTHAS GHHAHCOB OTYET 3a TOAMHATA, IPHKIIOYMIA Ha 31 mekemepu 2020
T.

III. BAJKHU CBbBUTHA HACTBIININ CJEL JATATA HA CBCTABSIHE HA
rojuimHus PHHAHCOB OTYET

He ca BB3HMKHAIM KOPMTHpaIlM ChOMTHS WM 3HAYUTETHH HEKOPUTMpALIH ChOUTUS MEXIY
JataTa Ha (MHAHCOBHA OTYET M JaTaTa Ha OTOPM3HUPAHETO MYy 3a M3[aBaHe/omobpeHMe 3a
nyOIMKyBaHe, ¢ U3KIIOYEHHE Ha IIOCOYEHOTO, O-J0y:

BBB BpB3Ka ¢ poAbKaBalata cBeToBHa nanaeMus ot Covid-19, onucana B moscHeHue 2 oT
HacTosAmMA GUHAHCOB OTYeT, ¢ Pemenne Ha Munucrepcku chBet Ne72 ot 26.01.2021 . Geme
YAB/DKEH CPOKBT Ha M3BBHPEHATA CITHIEMUYHa 00cTaHoBKa B bearapus go 30 ampun 2021 r.

IV. IEPCIIEKTUBH 3A PASBUTHE HA IPYXKECTBOTO

3anaszeane u pasuwiupseare Ha NO3UYUAMA HA OOCMABYUK HA YCIYeU HA MEXCOVHAPOOHUA nasap
Ha edpo, pasuiupasane na busneca na barkanume 6 nocoxa 3anaona Eepona u Op.

KsM HacTosmmsa MomeHT Bynrapren e peanusupan NO3HLMH Ha MEXIYHAPOIHMS Ma3ap Ha
elpo. MHoro BakHa 3ala4a 3a KOMIIAHMATA € Te3U MO3UIMH JIa CE 3aMa3sT M J1a Ce PasIlHupH
OuzHeca B Ta3H 00JacT.

3anaseane u pasuiupseane Ha NOSUYUAMA HA OOCMABYUK HA YCIY2U HA HAYUOHATHUA NA3GD HA
edpo - Ot ronamo 3HadeHue 3a Bynrapren e 3anazsaneTo u ocobeHo yBeaHYaBaHeTo Ha 6pos
Ha KJIMEHTHUTE OT HALMOHATHMA I1a3ap Ha eJpo KAKTO W MPUXOJWUTE OT TaAX. MMaliku HambiIHO
pasiMgHO reorpacKo Tpaceé OT BCHYKHM OCTAHATH OMEPATOpPH, KAaKTO M BBB Bph3Ka C
TEXHOJIOTHATA Ha M3rPaKAaHe Ha ONITUYHOTO Tpace — B 3aIlMTEHA 30HA, KOMIIAHMATA MMa
OBJIHM IPEANOCTaBKM M BB3MOXHOCTH 33 KOHKYpHUpaHE M HUPEIOCTABIHE HAa OCHOBHA M
pe3epBHa CBBP3aHOCT Ha JPYTUTE JTULICH3UPAHU ONIEPATOPH.

OT CBIIECTBEHO 3HAUEHHE 33 Pa3LIMpsBaHE Ha IPHXOHUTE € BHBEXIAHE HA HOBH YCIYTH, KaTO
NPEYHCTEH TpaduK U crieudUIHa TEXHUIECKa IOAAPEKKA. MHOT0 OT KIIMEHTHUTE 110 CTpaHaTa
ce HyXJaAT OT TeXHMYeCKa MNOMAPBXKKA NOpajy JHICAa Ha OOYYEHH CIEMAINCTH IpH
H3rPaX/IAaHE M HACTPOMKM HAa YCIyTHTE, KOMTO 3aKyNyBaT OT JOCTABYMIM, KAKTO M IIPU
NpeJIOCTaBIHETO UM Ha TEXHH KIIMEHTH.

P asuiupaseane Ha no3uyuaAma Cu Ha nasapa HAa KOPpnopamuenu KIUEHMU U pa3eumue HA
Eyﬂeapmeﬂ Kamo KOoprnopamueex docmaguuk Ha KOMYHUKAYUOHHU U IT ycnyzu Ha
cmpame2udecKy KIueHmu

C men NOAABPKAHC Ha aJITCPHATUBHH H3TOYHHIIKA Ha IIPHXOIH, IlI/IBepCI/I(i)HKaHI/IH, KaKTO H
peanru3anusa Ha CTPaTerHYC€CKH IApTHBOPCTBA 3a Bynrapren ¢ BAXKHO MNOAABPKAHECTO Ha
KIMeHTcKa Gaza or Hasapa Ha KOpIOpaTHBHM KIHCHTH, 4YpE€3 NpeAjarane Ha yCIyrm oOT
HOpT(I)OJII/IOTO Ha KOMIIAHUATA, NIPCAIarane Ha IaKCTHH yCIIYTH, B 3ABUCHMOCT OT KOHKPECTHHTE
HYXU Ha KJINEHTA, BK.TIOYBAIUA buznec MHTCPHET, KIMTUCHTCKH YaCTHH MPEXH 32 pealli3upaHe
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Ha JUPEKTHA CBBP3AHOCT MEXAY OdUCHTE, MEKIYHAPOAHH JMHUH, CHCTEMHA WHTErpal(ysl,
NOJUAPBKKA U JIP.

Humezpayus na onmuunume mpedicu Ha opyaicecmeama 8 BEX

3aTBapsiHE Ha ONTHYCH NPBCTEH MPE3 CEBEPHOTO Tpace MOCPEJCTBOM ONTHYHATA MpeKa Ha
bynaraprpancraz U Ha Jpyrd omepaTopd IIE AOBeA€ OO0 HOBM BB3MOXKHOCTH KaKTO B
pa3IIMpEeHHE Ha MOKPHTHETO Ha MPEXKaTa M M3TpakJaHe Ha HOBH TOYKH Ha IPHCHCTBHE Ha
Bynrapren, Taka B B 4HCTO TEXHOJIOTHYHO OTHOILUEHHE. BH ce ocuUrypuia BE3MOKHOCT 3a
ONTHMATHOTO H3MON3BaHE Ha Bede BBBedeHaTa MPLS TtexHomorms, ¢ koero aa Obaar
YAOBIETBOPEHH Hai-CHBPEMEHHHUTE M3WCKBaHHMA HAa KIUEHTHTE II0 OTHOINEHHE Ha
TEXHOJIOTMYHUTE BB3MOXKHOCTH Ha Ta3M IuiaTdopMa, KaKTO H J]a c€ OCUTYPH BB3MOXHOCT 34
H3ION3BaHETO Ha €JHO OT OCHOBHHMTE I KauecTBRa — aBTOMATHYHO BB3CTAHOBIBAHE HA

CBBP3aHOCT IO AITCPHATHBHO Tpace.

Modepuuzayus u onmumusayus Ha mpescama u paseumue Ha npooyKmo8omo nopmeonuo -
BrBexnanero Ha MPLS TexHOJIOrMATa OCHTYpH BB3MOXHOCT 32 HAZAEXIHO MPEAOCTABAHE HA
cemectByBamuTe Ethernet 6azupanu ycimyru 1 MoXxe a OCHTYPH Bb3MOXKHOCT 32 aBTOMaTHYHO
BB3CTAHOBSIBaHE Ha OTMaJHANM TpaceTa IIpH HaIHYME HAa ANTCPHATHUBEH IIHT MEXIY
CHOTBETHHUTE TOYKH Ha CBBp3BaHe. OCBEH, Y€ C€ € HAIOXKMIA KATO MPEeANOYUTaHA TEXHOIOTHUsI
Ha Ma3apa B MOMEHTa TEXHOJOTHATa € MpPEANOCTaBKa 3a Pa3BHTHE M MPENOCTaBiHE Ha
crierMpIHN KITUEHTCKH PELIeHH.

B cnexBammre ABEe TOJHWHH NPEHOCHT Ha AaHHM Ha HHBO 100 Gbps mamGpa me 6Bae
NPEeNOYHTaH OT MEKAYyHAPOJHUTE U mie u3MecTH Tpaauuponnure 10 Gbps nam6au. bu morno
Ja ce U3BBPIIU U ONITHMU3AIMA Ha MPEXaTa 32 HAlIMOHAITHO MIOKPUTHE, KATO OTIOPHATA MPeXka
ce M3rpajJiy M3Lsio nmo Hoearta 100 ruraburora Mpexa.

V. HAYYHOM3CJIEJOBATEJICKA 1 PA3BOVHA JEMHOCT

Jlpy>KecTBOTO HAMAa U He MpeJIBIKAA HHBECTULIMH B 006J1aCTTa Ha HaAyYHOM3CIIEJOBATENCKATA U
pa3BoiiHa JEHHOCT, Thil KaTo IIpeMETa He Mpearnoara nogoOHd AeHCTBHAL.

VI. HH®OPMAIIASI M3UCKBAHA IIO PEJA HA 4WI. 1874 U YL 247 OT
ThPI'OBCKHA 3AKOH

Perncrpupanusar kanurai Ha JIpyecTBOTO ce CbeTou OT 2 946 Ha Opoii MOMMEHHH aKIMH C
MpaBoO Ha Ilac ¢ HOMUHA/IHA cTofHOocT B pa3Mep Ha 1 000 nmB. 3a akmms. Ha 10.11.2017r. ¢
pemienue npotokon 69-2017/07.11.2017r. na C/] Ha ,,benrapcku eHepruen xonguur® EAJT, ce
IKApocBaT Oe3yclIOBHO U HEOTMEHUMO ¢ BpemeHHo ynocroBepenne Ne 003 ot 23.10.2017,
yAOCTOBEPABAIIO [TPaBa BEPXY 3aNMCaHU U U3LAno mnaTeHu 3 203 / Tpu Xunsaau [eecta u Tpu/
6post NOMMEHHHU aKUpH, ¢ HoMMHaIHa cToiiHocT BGN 1000/ xunsana nesa/ Besika, ¢ HoMepa oT
Ne0001 mo Ne 3 203, na "Enekrpoenepruen Cructemen Oneparop" EAJ] Bnmcano B Toprosekus
peructsp no BucBaHuATa ¢ EMK 175201304, npeacraensapamu 50% / netaecer npoueHTa/ OT
Kanutana Ha bymrapren AJl m Bpemenno ynocroeepenme Ne 004 or 23.10.2017,
YAOCTOBEPABAILO NMPaBa BhpXy 3alMCaHU U U3LsAN0 niateds 3 203 / Tpu xunsaau neecta u Tpu/
Oposi TONMEHHH aKLUK, ¢ HoMHMHAJHA cToiiHOocT BGN 1000/ xunspa neea/ Besika, ¢ HOMEpPA OT
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Ne 3 204 go Ne 6 406 na "bynraptpancras” EAJl pmucano B ThproBckus peructsp o
poucBanuaTa ¢ EMK 175203478 npeacrasnasamu 50% / netaeceT NMpouenTa/ OT Kanurana Ha
Bynrapren AJl. Ilpomsanara € oTpaseHa B TBHProBcKHMs perMCTBP MO NMAPTUAUTE Ha HOBUTE
akuronepy. Ha 18.12.2018r. B TEproeckus perucThp no napTuaaTa Ha Bynrapren e otpasena
[IpOMsHaTa B IPOBHOOpraHU3alMOHHAaTa popMa.

C Ilporokon ot HseeHpenHo O6mio chbpaHue Ha akiMoHepure Ha ,bymrapren“ AJl ot
29.05.2020 r. e B3eTO pelleHHE 3a HAMAILIBaHE Ha aKLMOHEPHHS KaluTanl Ha ,,bynrapren AJl
ot 6 406 xuJ1. JIB. Ha 2 946 XWI. J1B., Upe3 obezcuBane Ha 3 460 OOMKHOBEHY NOMMEHHH AKLIUH
¢ HoMuHanHa cToMHocT 1 000 1B. Besika eqna ot TaX. Llenta Ha HaManABaHETO HAa AKIIMOHEPHUS
KallMTaJ € IOKPHBaHE Ha 4acT OT peal3sHpaHuTe (PHHAHCOBH 3aryOH, CHINIACHO OMUTHPAHHUTE
W MPUETH IO HAJUIEXKHUS pell, TOMUIIHU ¢uHaHcoBU oTueTH. HaMasaBaHeTo Ha KanWrana ce
M3BEPIIBA 10 pefa U ycnouaTa Ha 4. 200, T. 2 BsB Bpb3Ka ¢ 4. 201, an. 1 wun. 187a, an. 1,
T. 1 o Teprosekus 3akoH. [TpomsHara e Bnucana ¥ oTpaseHa B ThProBCKus perucTsp.

K®M natata Ha M3roTBgHE Ha oT4eTa ,,bynrapren” e akLMOHEPHO ApPYKECTBO. UneHOBETE Ha
Ceeera Ha [lupekropure Ha ,bymrapren” AJl He NpHTeXapar H He ca MPHTEKABAIM,
NpUI0OHBAIH MITH NPEXBHPIILTH aKIHMK U OOJUrallii Ha JPYXKECTBOTO, CHINO KAKTO M HAMAT
cHeLUaliHY NpaBa Aa NpuaoOUBaT TaKUBA.

KoM 31 pexemBpu 2020 r., CbBETHT Ha UPEKTOPUTE CE CHCTOH OT CIEAHHTE YICHOBE:

1. MoHuKa AnekcaHapoBa
2. UpeHa V3yHopa
3. IInamen L{spHOpeuKH

WznenuurencH qupekrop Ha J[pyxectsoTo kbM 31 nexemBpu 2020 r. e [Tnamen LispHOpeuku.
Hpy»XecTBOTO He pUTEXKaBa COOCTBEHH aKLIMH.

Br3HarpaxaeHuATa, NOMy4YeHU OT 4icHoBeTe Ha ChBeta Ha Jupekropute U Uamsanurennus
Hupexrop Ha ,,bynrapren” AJ] npez 2020 r. ca o6uo 137 xun. nB.

L‘ozm-mno BB3HAIPAKIEHIE 2020r.

[Nnamen L bpHOpeIKU-U3I1. JupeKTOp U uneH Ha CJT 82 350
pena Y3yHora- 4ien Ha CJJ 27 450
MoHuKka Anekcanposa - wieH Ha CJ{ 27 450

Hpes roayHaTta HiMa l'IpI/I,T.IOGI/ITH, MMpUTEXKaBaHU U NPEXBBPIICHN OT YICHOBETE HA CBBETUTE
aKIlM1 1 obmuranuu Ha JJpYyKECTBOTO.

UneHoBeTe Ha CHBETUTE HAMAT CMNECLMAIHU MpaBa Ja MPUAOOHBAT akuMy W OCIHrald¥ Ha
JpPY>KECTBOTO.

Vuactrero keM 31.12.2020 r. na unenosete Ha CneeTa Ha Jlupektopute Ha "Byarapren” AJ]
B THPrOBCKH APYXKECTBA KAaTO HEOTPAaHMYEHO OTTOBOPHM CBAPYXHHIIM, MPUTEKABAHE HA
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IIOBEYE OT 25 Ha CTO OT KaluTala Ha ApYyro OpyKECTBO, KAKTO H YYaCTHC B YIIPABJICHHUECTO Ha
APYTH JPYKECTBA WIH KOONIEPAllMH KaTO IIPOKYPUCTH, YIIPABUTCIH HJIN YJIEHOBE Ha CHBETH, €
KaKTO Clc/Ba:

e Monuka Anexcanaposa - uneHa Ha CJ] Ha "MHutep Excno u koHrpeced uentsp" AJl,
yIIpaBHUTEN H €JHOIHYEH coOCTBeHUK Ha KanuTana Ha "PIIP IMapraspc” EOO/, unen
Ha YC B Capyxenue ,, ['paxxaanu 3a eBponeiicko pa3BuTHe Ha brirapus.

e Hpena V3yHora - npencegaren Ha CJl Ha "MHoronpoduiiHa GonHHIA 332 aKTUBHO
negenue" A/l rp. Xackoro
e [Inamen IIspHOpeuky - 6e3 yyacTue

"Bynrapren" AJl He € CKIIOYBAJIO KAKBUTO M J1a € JIOTOBOPH IO CMHCHJA Ha wi1.2406 oT
TBproeckus 3aKoH.

VIII. HAJIMYUE HA KJIOHOBA MPEKA
"Bynrapren” AJ] Hima KjIOHOBe.

XI. COVID-19 BbPXY TEJEKOM HMHIYCTPHSITA W JAEMHOCTTA HA
JIPYKECTBOTO

Edexrure Ha mangemusara or Covid-19 ce ycemaT mo Hemus CBAT W OKa3BAT 3HAUMTEIHO
BB3CHCTBUC BBPXY TEJIEKOM ceKTopa. Thil KaTo Bce MOBeYe CTpaHW HAJArar OrpaHHYCHMSA
BBPXY ABIDKEHHETO, XOpaTa NpeKapBat MoBeYe BpeMe BKBINH 32 paboTa M OTIUX U M3MON3BAT
3HAYUTENHO TMO-TONEMH KONMYEeCTBa JaHHH. TeNeKOMYHHMKAUMOHHMTE KOMIIAHMH ca
¢doKycHpaHH BBPXY [TOBHIIABAHE HA YCTOMYMBOCTTA HA MpeXKaTa M pasriekaar kak Covid-19
BIIHSIE BBPXY INIAHMPAHWTE UM MHBECTHLMH. TeneKoMHTe CBIIO MPAaBAT MPOMEHH B I10J13a Ha
KJIMEHTHTE, KOUTO IIpe3 TOBa BpPEME €€ HYXKAAAT OT MPEXKOBH YCIYTH IOBEYE OT BesAKora. B
HAKOH CTPaHH JaHHHTE CE U3I0/I3BaT KaTO HHCTPYMEHT 3a IpocIeIBaHe U OrpaHHYaBaHE HA
Pa3npocTpaHEeHHUETO Ha BHpYcCa.

Ha 6aza npoyuBaHe Ha aHanmm3aTopckaTa (upMa Analysys Mason, B cBetoBeH Mamab ce
OYaKBa KOMITAHHHTE Jia TIOHecaT chaj Ha npuxoaure ot 2.7% mpe3 2020 r. CekTopsT e ce
BBbpHE KbM MHHHMaJeH pacTex npes 2021 r. [InHOTO BB3cTaHOBABaHE 10 HUBara oT 2019 r.
mie ce cayyu npes 2023 r. Jlpyr ¢akTop, € 04aKBaHOTO CBHMBAaHE Ha KPaliHOTO MOTpeGIeHHE,
KOETO LI¢ HalpaBM KIMEHTHUTE MO-BHUMATEIHHU KbM M300pa Ha TaKeTH M IOKYIIKa Ha o6eMU
JaHHHU OT CTpaHa Ha TE€JIEKOMUTE, KPaifHH JOCTABYHIIM.

ITorenumanuy Bb3aeHcTBUA BEPXY TenekoM cekropa MoraT Aa OB4aT 0000LIEHH B CIIEAHUTE
HAKOJIKO 06IacTH M3MOJI3BaHE Ha TENEKOM MpeXkara M YCTOHYHBOCT, IPOMEHH 3a KJIMEHTHUTE,
BKJ1. M3MOJI3BaHE HA MOTPeOUTENICKU JaHHHU 3a IIPOCeAsBaHe U chAbpxane Ha COVID-19.

Mznomseane Ha MpexxaTa W yCTOMYHBOCT:

*  HznoysBaHeTo HA MpeXkKaTa CKaya pA3KO, KATO MHOTO TEIEKOMYHUKALHOHHH KOMITAHUM
OTYUTAT rOJIEMH ITUKOBE, 2 00EMBT HA NPEHECEHUTE JAHHU HAPACTBA €KCIIOHEHLIAAIIHO.
* HapgexanocTra Ha Mpexara e nocrosHeH (okyc. Mpexopata undpacrpykrypa B
Esporna e cBuieTeN1 Ha CKOKOBE B IIPOLIEHTHTE Ha CIaj Ha BPB3KHTE, II0-HUCKO KAYECTBO
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Ha 3BYKa M CMaJOBE B NPOLCHTHTE Ha Bpb3KaTa. EBPOTNEHCKHAT CHIO3 CE OMHMTA Ja
CMEKYH TOTCHIMATHUTE TMPEKECBAHMSA, Karo IOMCKA YCIYrd 3a CTPUIMHMHI [a
OrpaHMYaT MaKCHMAllHOTO KAa4eCTBOTO Ha KapTHHATA B IBPBUTE MeECEUH OT
O0ILIOEBPOTIEHCKUS TIOK/IAYH.

COVID-19 cbmo Boau 10 CHTPYAHMYECTBO Ype3 YBEJHYABaHE HA KANALHUTETA, CHC
3a€MaHe Ha KalalMTETH OT KOHKYPEHTH.

HpOMCHH 3a KJIMCHTA!:

ITo uenus CBAT TeNEKOMYHHMKALIMOHHUTE KOMIIAHHH TIPeITIPUEMAT PazlHYHHA MEPKH, 32
Ja TMoAoOpPAT KAMCHTCKOTO HM3KMBABAaHE M Aa JafiaT Ha Xopara JOCTBHI 4O MPEXOBH
yenyrn. BeB BenukoGpuTaHMs TeneKOMYHHKALMOHHUTE KOMIIAHHMM Ca YBEIMYHIIN
KamalureTa CH, INPeAjararT HEOrpaHHYeH TpahMK M NPEOCTABAT aHOHHMH3MPAHH
JaHHH 3a [IOJTIOMaraHe Ha NpocCJeisBaHETO Ha pasnpocTpaHeHueTo Ha COVID-19.
TenexoMuTe CBINO MpeanaraT MpeXoBH HHCTPYMEHTH O€3ILIATHO WM Ha HAMaJeHU
pasxoay, 3a Ja IIOMOTHAT Ha KJIMEHTHTE A2 paGoTAT OT BKBIIH.

Che 3aTBOpEeHM MarasMHHM IO LIEMS CBAT TENEKOMYHUKAIMOHHHUTE KOMIIAHHUM C€
aIanTUpaT KbM HOBU HAYHMHM 32 [IPOAak0a Ha NPOJAYKTH U IIPEXOCTABSHE HA YCIYTH HA
KJIMEHTH, KaTo caMO0OCITy >KBaHETO CTaBa BCE MO-BAXKHO.

Kakto ¥ BBB BCHYKM ocTaHamu cektopH, Covid-19 Hanece GHHAHCOBH edheKTH W BBPXY
TEJIEKOM OTIEPATOPHTE:

JlokaTo B HCTOPHYECKH IUIAH TEJICKOMYHHUKAIMOHHHUTE APYKECTBA Ca OMIIM [O-MAJKO
3aCErHATH OT PELIECHU, HAKOH TEJIEKOMYHHMKAIIMOHHU KOMITAHUKM MOTAT /ia ce cONIbCKaT
¢ MpobaeMH ¢ IapH4YHUA MOTOK B ABITOCPOYEH IUIaH, OJ00HO Ha JAPYTU OTPAc/Id.
MHoro KOMNanuH pasriekaaT AbAroCpOYHH HHBECTHIIMH B CBOMTE MPEXH H B HAKOU
CJly4au NPUBJIHYAT AOMBIHUTEIHH HHBECTHIMY C LETT TOBHIICHATA MY HAIEKIHOCT U
CKOpOCT Ha 0OMEHa Ha JIaHHH.

Moxe na ce Bb300HOBH (POKYCHT BBPXY PBKOBOAEHHUTE OT TEXHOJIOTMUTE CIHBAHUA H
npunobuBanus, 3a Ja Ce€ OCUrypAT AudEpeHIMpamy aKTUBH H B HSKOHM CIydYaH
ONOPTIOHUCTHYHU NHECH 32 HHOBATHBHU CTAPTHPALIH (DUPMHU.

OcHOBHHUTE NpOMEHN Ha TCJACKOM I1asapa B B’BJ’II‘apHH ¢a CBbp3aHM CBC CMAgHATA Ha
coOCTBEHOCTTA Ha €IHAa OT HAH-TOJIEMHTE KOMITAaHHH B CEKTOPa, KAKTO U pa3fe/IIHETO HA €ANH
OT T'OJIECMHUTE TCJICKOM ONEPAaTOpPHU B ABC KOMIIAaHHH — chny;xBama KIIHCHTHUTC K 06CJ'Iy)KBaIIIa

MpeEKaTa.

3a 2020 r. aefinocTTa Ha JIpy>KECTBOTO HE € MOBJIMAHA HETATUBHO OT eeKTHUTE Ha NaHAEMHATA
1 JIpy>KeCTBOTO € IIOCTUTHAJIO YBEIMYECHHE Ha IPUXOAUTE CH OT Npoaaxodu cnpsamo 2019 r.
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X. U3I10JI3BAHM OT IIPEAIIPUSITUETO ®UHAHCOBH MHCTPYMEHTH

Jpy>ecTBOTO He € M3MoN3Bajlo crnenuduuHy (PHHAHCOBH MHCTpyMeHTH mpe3 2020 r. 3a
X€JDKMpaHEe Ha PHCKOBETE OT MPOMSHA Ha BalyTHH KypCOBE, JMXBEHM HHUBA WM MAPUYHH
noroun. Mudopmanus OTHOCHO CYETOBOAHATA NONUTHKA 32 BCAKA Kareropus (hMHAHCOBM
HHCTPYMEHTH € ONOBECTeHa B TOAMINHUA (hrHAaHCOB oTYeT. ONHCcaHue Ha TTOJIMTUKATA H LIEIUTE
3a yHpaBl€HHE Ha pHCKa Ha JIpyX€CTBOTO OTHOCHO (DMHAHCOBHUTE HMHCTPYMEHTH €

Ipe/ICTABEHO BHB (PMHAHCOBHS OTYET. \\
N
Hara 16.03.2021 r. IInamen IILpHOpeuxkn -
M3nbanuTenen

Byarapren
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INoaAUIIHA UHAUBUAYAJIHA HE@ONHAHCOBA
HAEKJIAPAIIUSA

3A 2020 T'OAUHA

IIpuera na 3acegqanne Ha CbBera Ha gupexkTopute Ha BYJICAPTEJI AJl ¢ Ilpotokon ot
16.03.2021 r.
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Hacrosamara sedunancora aeknapanus ,bynrapren” AJ] npenctaBs uuGOpMaIys OTHOCHO
ousHec Mozena Ha JIpyKeCcTBOTO, KaKTO M ONMCAHHE HA IOJMTHKHTE, KOHTO TO CJIECABA IO
OTHOINEHHE HA €KOJIOTHYHHUTE Y COLIMAITHUTE BBIIPOCH, KAKTO U LEJINTE, PHCKOBETE, 3a4aUnTe
M TIOKa3aTEJIUTE 32 pe3y/ITaTUTe OT ACHHOCTHUTE, CBBP3aHHU C TE3H BBIPOCH. Ti € H3roTBeHa B
CHOTBETCTBME C M3MCKBaHMATA Ha 4. 48 oT 3aKkoHa 3a CYETOBOACTBO (TIPUIOKEHHE KBM
Fopuien vuaMBUAYalleH JOKna/ 3a AeHHOCTTA 3a roJMHAaTa, NPUKIIOYBama Ha 31 gexeMBpH
2020r.)

KPATKO OIIMCAHHUE HA BU3HEC MO/EJIA - AKTYAJIHO CBCTOSSHUE U
TIIPEJMET HA JEAHOCT, IEJI, BUSUS U CTPATEIHS

Craryt Ha ,,Byaraprea® AJl

»byirapren® AJl € akuMOHEpHO APYKECTBO, AEHCTBAIIO B CHOTBETCTBHE C Pa3nopea0HTe Ha
Twproeckus 3aKoH U ApyrUTe HOpMAaTUBHU akToBe Ha Permy6nuka Bunrapusa. JpyxectsoTo e
CBC CTaTyT Ha CaMOCTOATENHO IOPHAMIECKO JHUIIE 110 OBIrapcKOTO MPARO, OTAEIHO OT CBOUTE
akuoHepd. CoOCTBEHHIIM Ha KalUTajla Ha APYKECTBOTO ca ¢ 1o 50% ,,Bynraprpancraz” EAJ]
u ,EnexrpoeneprueH cuctemeH oneparop” EAJL.

Kpalinuar cobctBenuk Ha JlpyxecTBoTo € brarapckara abpikaBa upe3 MHHHCTEPCTBO Ha
eHepreTykara upes ,.buarapcku Enepruen Xonaunr EAJL

Cegaml!ge H a7pec HA VIIPABJICHHE -

CepanumeTo Ha fipyxecTBoTO € B PerryOmuka brirapus, rpag Codus u aapec Ha ynpaenenue:
rp. Codusi, paiion , Jromuu®, x.k. ,.Jltonun -2, 6y ,,[lando Bnagurepos* 66

Opranm 3a vo pPABJICHHE HA [1DV2KeCTBOTO

»byarapren® AJl[ ce ynpaBisiBa M0 €HOCTENEHHATa CUCTEMA 3a YIPABIICHHE CHC CIICAHUTE
OpraHU 32 YIIPABJICHUE:

- O6mo crOpanue
- CbBeT Ha AUPEKTOpHUTE.

Ilpeamer Ha gel‘iﬂocr Ha KOMIIAHHATA

- Tsproecka, MapKeTHHIOBa M MHKEHEPHUHTOBA ACHHOCT 10 AaJIeKOCHOOIICHHATA;

- Hsrpaxpase, W3Mon3eaHe H NOJIPEXKKA HAa JANCKOCHOOLIMTENHH MPEXH H
UH(POPMALIMOHHH CHCTEMH;

- IlpenpoctaBsaHe Ha JaneKoCHOOIIUTENHN U MHGOPMAIIIOHHU YCIIyTH;

gbgepﬂo APVKECTBO

bynrapren Cronue JJOOEJI € Thproecko ApyXecTBO, perMCTpHpaHo B LIEHTpalIHUsS perucThp
Ha Peny6nuka Cesepna Makeaonus na 03.12.2008 r. nox nomep 643867. {pyXKecTBOTO € CBC
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celaJIMINE M ajipec Ha ynpasieHue — CeepHa Makenonus, rp. Ckomnme, 6y, SIne CangaHcku
Ne 64.

JIHIleH3HOHHA JdeiiHoCT

Hpy>XeCTBOTO M3IBJIHABA CBOMTE ACHHOCTH B 00XBaTa Ha CIICAHHTE JTHIEH3NH, U3IaJCHHU OT
Komucusra 3a perynupaHe Ha ChOOIEeHUsTA:

Ns3aagenn munensiy ot Komucus 3a eHepruiiHo U BOAHO pery/jaupaHe

Homep Ilpeamer
OcpuiecTBsBaHE Ha AANICKOCHOOIEHNUS Ype3 00IeCcTBEHa
Ne 217-05834 ot JANIEKOCBOOIIHUTENHA MpeXXa 3a PEHOC Ha AaHHHM 0€3 U3I0I3BaHe Ha
17.11.2015r. OTPaHUYEH PECYPC M MPEIOCTABAHE Ha AANEKOCHOOIMUTENHN YCIyTH Ypes

Hesl Ha TepuTopusTa Ha Perry6nuka Brarapus

VYaocrosepeHue 1o 4i. 77, ai. 2 ot 3akoHa 3a eIeKTPOHHUTE CHOOMEHHS:

- IlpeaocrarsHe Ha €1EKTPOHHHU CHOOIIUTENHN MPEKH M YCIYTH

Ne 00012 oT - Hzrpaxzaa, u3nonspa u ce pasnopexaa ¢ e1eKTPOHHU

22.12.2008r. CHOOIIMTEIHU MPEXH U CHOPHKCHU;

- Jloropaps H nojTy4aBa JOCTEI I ¥ B3aUMHO CBBP3BAHE C MPEXKH
Ha JpYTY NpeJIpHATHSA, KOUTO MPEAOCTABAT OOINEeCTBEHH
€IEKTPOHHU CHOOIMTENHH MPEXKH W/ HIH VCITYTH.

HpyxectBoTo ¢ ceprudunmpano no cranaapt BJIC ISO 9001:2008 ¢ o6nact Ha npunoxeHue
,»1IpoexTHpaHe 1 pa3BUTHE, EKCILIOATALS, HAOMOACHUE U HOAABPKaHE HAa ONITHYHA MPEKa H
IPEAOCTABAHE HA YCIYTUTE: OTAaBaHe M0/l HAEM Ha HALIMOHAJIHA M MEX/TY HAPOIHH JIMHUH TTOJ]
HaeM, IpeHacsiHe HA JJaHHM M JOCTRI o MHTepreT™ , Kakro u ISO 27001:2003 3a Vnpaenenne
CUT'YpHOCTTa Ha HH(OpMaIMATa.

B cnoTBeTCTBHE CHC 3aKOHA 32 3al(MTA HA JIMTYHHUTE JaHHH, IPY>KECTBOTO € PETHCTPUPAHO KATO
AJMUHHUCTpaATOp Ha JIMYHM JaHHU ¢ perucTpanuoneH Ne 50074.

B HHTepHET NPOCTPaHCTBOTO JAPYKECTBOTO MpHTEXaBa web adpec ,bulgartel” B gomeiinute
.bg, .net, .info, .biz, .org, 3anazenu go 2021 r BKOYHTETTHO.

OcHopHu nean H BU3ns Ha Byarapren AJl
v OCI/II‘ypHBaHe Ha BHCOKOKAQYCCTBCH, HaACKIACH H MOCTBICH [IpCHOC Ha JaHHH H
I/IHTepHeT;
v" PeanusupaHe Ha 106pa U CIipaBe/UIHBA Ne4anba OT NPEeJOCTABIHUTE YCIyTH;
v’ VioRnerBopsiBAHE HA HYXAMTE OT CNCKTPOHHU CBHOOUIMTENHM YCIyrH Ha
MeX(ILyHaPOI[HI/I Hu 61>nrapc1cn TeJ'IeKOMyHPIKaLII»‘IOHHI/I onepaTopn, KaKTO H Ha
CTpaTeFI/I‘IGCKPI NapTHBOPH OT 6P13HCC CCIrMCHTA.



Bymrapron AT “EULGARTEL

INogumpa naavBuayanHa HehUHAHCOBA ACKIIAPALUS
31 nexemBpu 2020 1.
v’ Pa3puTHEe Ha KOMIAHMATA KAaTO 3HAYMM HAlMOHANEH M  pETHOHANeH
TEICKOMYHHKALMOHEH OIEPaTop, IPEJOCTABANl YCIYTH BBPXY TEXHOIOTHYHO
CBhBpEMEHHA ONTHYHA M J1a;IeKOCHOOIIMTENHA MpeKa B CICIHUTE MOJIEIIH:

o Carier to Carier - wholesale (TpancrpaHYeH IIPeHOC) ¢ MEXIYHAPOJHU ONIEPATOPH;

e Carier to OLO/ISP — ronemMu KnMeHTH ¢bC cOOCTBEHA pa3NpefeiTeNHa MpeXa Ha
TEPUTOPHATA Ha CTpaHAaTa (APYTH UICH3UPAHU ONIEPATOPH);

e Corporate — KOPIOPaTHBHH KJIHMEHTH ¢ HEOOXOAMMOCT OT JUPEKTHA CBBP3AHOCT
W/uiy TpaHcdep Ha OTHOCHTENHO rojisiM o0eM JAaHHH (OCHOBHO 32 CTPaTErHYecKu
MapTHBOPCTBA);

v’ PasBuTve ¥ yTBBPXK/IaBaHE Ha KOMIAHUATA KATO AOCTABYMK HA €JIEKTPOHHH
CBOOIMTENHH M HHPOPMAIMOHHM YCIYTH, M3IOJ3BaKM HajiMvHaTa KaGelHa
MHOPaCcTPYKTypa Ha JipyxecTBOTO, "Bynraprpancraz” EAIl u "ECO" EAT.

v’ VTBBpXKIaBaHe MO3ULMHNTE HA KOMIIAHHMATA KaTO BaXKeH (PakTop HA HALMOHANHHS U
PETHOHAITHHA Ma3ap Ha €4po. YBeIWYaBaHe M NOAAbPXKAHE Ha 3HAYUTEIICH Na3apeH
1471 B 06CITyKBaHE Ha TPAH3HUTHMA TEIEKOMYHHKALMOHEH TpaduK Mo HaIpaBlICHHE
EBpona — bauzkus Mztok n EBpona - bankancku peruos;

v VTIBbpXKIaBaHE Ha KOMIIAHHATA KATO AQNTEPHATMBCH TeJNekOM Ha I1a3apa 3a
CTPaTerM4€CcKH KOPIIOPATHBHH KIHEHTH.

v OnTuMuzupane U pasmupsiBaHe Ha GH3HeCa HA TEPUTOPHATA Ha BankaHUTe B ocoka
H3TpaXKIaHE U pa3lIMpPeHUE Ha reorpadCku alTEpHATHBHHU TEJICKOMYHUKALHOHHH
MpEXH ¢ BCHMKM CheeJHH AbpxaBu — Typuus, ['spumsa, Pemy6nmka CeepHa
Maxkenonus, Cep6usa u PympHusA. Ch3aBaHe HOBH H Pa3sBUTHE HA CHINECTBYBAIIM
ABITOCPOYHH NAapTHHOPCTBA € APYTH MEXTYHAPOIHU OTEPATOPH.

v' Vuactue B Ou3HeC ¢ BHMCOKa JoGaBeHa CTOMHOCT — TeNEKOMYHHKALMOHHA
CBBP3aHOCT, MH(PACTPyKTYpHO HM3IpaXjaaHe (CTPYKTYpHO MpPOEKTHpaHe U
H3ITBITHEHHE ), HHOBATHBHHU YCIIYTH, YIIPaBICHUE M H3MOJI3BaHE HA KOMYHUKALIMHTE B
MIPOEKTHUTE 33 ra30Ba CBBP3aHOCT CHC ChCEAHUTE IbPIKABH.

OIMMCAHHE HA MMOJHUTHKHUTE, KOHUTO MNPEANPHATHETO E IPHEJIO IIO
OTHOINIEHAE HA COIHMAJHHUTE BBHIOPOCU MU BBIIPOCUTE CBBP3AHH C
YIIPABJIEHHUETO HA YOBEHIKUTE PECYPCH

B'bl'lEOCIfl CBBDN3aHU ChC CIVIKHTC/INTE U IIDaBaTa HA YOBCKA

PaBeHCTBOTO MEKAY MBXKETE W XKEHHTE € OCHOBHO IpaBo, 00ma IieHHOcT Ha EBponeiickus
cbio3 (EC) 1 HeoOXouMO yCIOBHE 3a IIOCTUTaHe Ha Lenute Ha Chlo3a 3a pacTex, 3a€TOCT U
counanHo conmkaeane. ['oysim Opoit eBponelicky 3aKOHOIaTeNTHA TEKCTOBE €A IIOCBETEHH Ha
PaBEHCTBOTO MEXJy JKEHHUTEe M MBXeTe. ToBa ca NPEAUMHO pa3iUYHH JUPEKTHBH M
pasropeabH, KOMTO ce OTHACAT IO JOCTHIIAa 10 3a€TOCT, PABHOTO 3aIUIAIliaHe, 3aIlMTaTd Ha
MaHYMHCTBOTO, POAUTEINCKHSI OTITYCK, COLIMATHOTO OCUTYpSABAaHE U Ap.



Bynrapren A “e U LGA RTE L

I'opnmza nuauBUayanHa HeUHAHCORA AeKIapalys

31 nexemepu 2020 r.

B nmpyxecTBoTO He ce JOMycKa JUCKPHUMHHALMS U HEPABHOCTONWHO TPETHPAHE HA MBKETE H
JKEHWTC NpH OIpeJe/iIHe H AOroBapsHE Ha TEXHUTe MHIUBHAyamHW paboTHH 3amiatd. Ha
BCUYKHM pabOTHHLM H CIYXHTENH, HE3aBUCHMO OT [0/la, OT pacoBa IIPUHAJIEXHOCT,
BEPOU3IIOBEAHUE, €THUYECKM NPOM3XOJ, YBPEXKIaHHS, BB3pacT M T.H. ca IPEA0CTaBEHH
BB3MOKHOCTH 32 paboTa, COLMaNeH IPOCIIEPUTET H NMPO(ECHOHATHO Pa3BHUTHE.

OprannzaiMoHHa CTPYKTYPA

»bynrapren“AJl € manka ¢HpMa, B KOATO KbM MOMEHTAa CJi€/i HAlpaBEHH NPOMEHH B
CTPYKTYpPHO-OpraHU3alMOHHATA CTPYKTYpa paboTsT 12 ciyXuTenu Ha Iiar.

Crpykrypara e paspaboreHa Ha 6a3a (UpMEHHTE IEMH W CTPATETMH, CTOAIH IPe
HpyxecteoTo ¥ e ¢ mar 26 4doseka. IlocnefHaTa yTBEpAECHa M aKTyalHa CTPYKTypa Ha
KOMIIaHHATA € npueTa ¢ Pemenne Ha CbBeTa Ha aupekTopute Ha ,.bynrapren AJl ¢ IIpotokosn
Ne 21 o1 25.08.2020 1.

U3nbaHuTENnEeH AUPEKTOop

|
[ | 1

AnperTop “Thproscxa geiiHeeT v ﬂupe: ;m;&!;ﬁ::&e-cv Ped u,;;::?;,:::‘:‘if:;::; ::?f‘"‘fﬂ.ﬂ
o aaMecmux—Aunemop'- 1 2011 - 24116002) - 3agexaaly,
amna mu:;z{‘;%'; HKnA 2011 Jusamma Gpoliva (nad no HKIA) Avpekumn “GuHancoso-
2011 - 12126002) CeTOBOARH"
[ ]
Otaen “UnpacTpyKTypa - A
“_ y TUBEH CeX C -1 jamua
Toproscnsorper-Sug | | excrncarauen yrpamense, | | Ao ooy | (| apa o no A 2031 -
wtamin Gpothin HKNA 2011 - 33433002} 24116004}
CTapLtin MeHAAMBE "MOPBUKM, | [« PemMOHT U o BunnHr [KoHTpon
n_ PuroBoguTen otaen -1 " N
NpoaamGn, Mapretuar™ - 1 iamma Epoiiua (kod no HKIA - noAApL#Ka crpaga” - 1 |__| apuxonu) - 1 uyemmna Epoiika
wiamsa Epaiino (kod no HKI 2011 - 12196021) wiamna Gpaiika (wod no HKNAJ {#0d no HKIMA 2011 -
2011 - 12215002} - 31193042} 43113007)
MeHnawbp “Toproseka Cneupanner "PemoHT n
= FORYMEHTALMA W e t;zg:u'm{::awm?ir:qm"—d || noanpbkka asTonapk” - 1
KOpecnoHAeHMA” - 1 wamna 13303004) cyomna Bpolika (Kod no MK
6polina (kod no HKMG 2011 - - 31153042)
MeHnawbp Nogamén -1 Cucremet agMuHNCTpaTop -4
Bpoiixu {xod no HKINA| Bpolixa {xod no HKIA)
2011 - 12216003) 2011 - 25225001)
MeHUAMED aKayHT: NpogakGy Cneyuanuer,
h . - M MpexM 33)
) fLaHHN - 3 womny Gpoiiny (Ko
- 2 wemuuy Bpoiixu (xod no nio HKNY] 2011 - 21536015)
HKMg 2011 - 24346003}

WH¥eHep, TENEKOMYNHKALIWA -
l—- 3 wamwa Bpoiika (xod no
HKNZ 2011 - 21536003)

Cneyuanuct,
MapLLPYTMATOPHO
‘— oSopyasane - 1 wamwa
BpoliKa {wod no HKAZ 2011 -
21536018}




Bymrapren AT “@EULGARTEL

TlNogumna vHaUBY Ty anHa He(UHAHCOBA IeKIapalys]
31 nexemBpu 2020 r.

Pasnpenenenrero Ha mepcoHana no rpymu csriacHo HKIIJI, mon u BB3pact € mocodyeH B
rpa¢ukuTe NO-AO0IY:

PasnpeacJacHuE HA NCPCOHAJNA MO 110

B MmbKe W KeHu

pasnpeneleHHe Ha MMepCcoHAJa o rpynu cbraacao HKITJ{

® Pokosogutenn @ Cneuywanactn = TeXHUUM M NPUNOKHU CREUMAANCTU

Bb3pacT

®m 93140 @ 41-50 m51-60

vi
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TlogmuHa uHAMBUIYaTH2 HeUHAHCOBA AEKNapalHs
31 nekemepu 2020 r.
IoauTHKY 10 YIIpaBJIeHHE HA YOBENIKHTE PECYDPCH

B xommnanusATa ce MpuiaraT MOJUTHKH 1O YIpaBIeHUEe Ha YOBELIKUTE PECYPCH, 0OXBalaIu
nonbopa, HazHaYaBaHETO, 0O0YYEHHETO, MOBUINABAHETO HA KBATU(HKALMATA M COLMAIHATA
nporpama. IlonuTHkuTe ce ocurypsBat upes pa3paboTeHH U YTBbPACHH:

»IIpasuna 3a noobop u nasnavasane na nepconana & ,Byneapmen’ Al — upes TAX €
thopMynupaHa eHAKBAa METOJONOTHA, KOATO Aa OCHIYPH €EKTHBHOCT, €(PUKACHOCT U ITbJIHA
IpO3payvHOCT Ha Nporeca o HabupaHe U MoaAOOpP Ha MEPCOHAT;

»IIpasunnux 3a evmpewnus ped & , Byncapmen* AJl — dpes NpaBuiaTa € MOCTHHATO
nonobpABaHe Ha paboTaTa W TPYZOBaTa AUCLIMIUIMHA C OTJIEX TMOCTHIAHETO HA ONTHUMATHH
pe3yNTaTH B U3NBJIHCHHE HA IIOCTAaBEHUTE IPEJ APYXKECTBOTO LM M IPEeJOTBPATABAHE Ha
BciAka ¢opMa Ha JUCKPUMHMHALUA M HEPaBHOCTOWHO TpeTHpaHe Ha pabOTHULATE U
CITY)KHTEIIUTE.

KopnopaTHBHa moJIMTHKA

PvroBoaMTENMTE U CIy>KUTENUTE Ha ,,Bynrapren’ A/l ce ppbKOBOIAT OT JTUYHATA IOYTEHOCT U
npogecroHa HaTa €THKA IIPH B3€MaHETO Ha PELICHHUS M OCHIIECTBABAHE Ha JICHHOCTTA CH.

B xomnanusiTa e npuer u ce npunara ,,ETHUEH KoJeKc™, KOWTO Mo CBOSTA CHIMHOCT HOJara
paMKara, B KOATO pabOTAT BCHYKH CITY )KUTEIIH, KAKTO H LIECHHOCTHTE, KOUTO Te TPSAOBA Ja Na3AT.

ETnunuTe mpaprna onpeensT HOPMUTE 3a nonenel-me. Ha pabOTHHLIUTE M CIYXKUTEIUTE B
wbymrapren AJl M UMar 3a meil Ja IOBHINAT OOIMIECTBEHOTO JOBEpHE B TEXHHA
npodeCHOHAIN3BM H MOpaJl, a OTIpe/leId €THYHHTE CTAHAAPTH 3a MPodHECHOHATHATA AEHHOCT
Ha pabOTHUIMTE U CIYXUTEIUTE, KAKTO M Aa MOATIOMOTHE M3TPaXKAAHETO M YKPEIBAHETO
HJICHTHYHOCTTA Ha JPYyKECTBOTO.

3a BCAKO 3BEHO ca pa3spaboTeHH U YTBbPAECHH (HYHKUHOHAIHH XapaKTEPUCTHKH, OMPEAC ALK
OCHOBHUTE (YHKIMH Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYPHO B3aMMOJECHCTBHE C
OCTaHallaTa YacT OT OpraHH3allMOHHATa CTPYKTypa Ha KOMIIaHUATA.

Bcuuky paGoTHHIM M cITyXUTeNH Ha ,,Byarapren AJl ca npodunipanu Kato npogecHoHata
KOMIIETEHTHOCT, ChITIACHO YTBBPACHHUTE JTHKHOCTHH XapaKTepHCTHKM Ha KOMITAHUSTA.

JLTbXXHOCTHHUTE XapaKTEepPUCTHKA €A KITIOUOB HHCTPYMEHT 3a YIPABICHHE HA H3ITBIHEHUETO H
Ha CHOTBETHHUA NPOLIEC, 32 KOWTO OTTOBOPAT PAOOTHULIUTE U CITYKUTEIIUTE.

KOMﬂeTeHTHOCT, 00VueHHA U 0e30I1aCHH YC.10BHMS HAa TPY/ HA IE€PCOHAIA

BaxkeH ¢akTop 32 OCBHIIECTBABAHE HA ACHHOCTTA Ha KOMIIAHUATA U NMIOCTHTAHETO HAa HEHHUTE
LE/H € TOJABpKaHe HUBOTO Ha KOMIICTEHTHOCTTA Ha [IEPCOHAJIa, KOHTO BKJIFOYBAT CHBKYTHOCT
OT 3HaHUA, YMEHUSA U CIIOCOOHOCTH 33 U3ITBIHEHHUE Ha 3aIBIDKCHUAATA, TPOU3THYALIM OT LIEIHUTE
Ha JpyXecTBoTo. ,bymrapren AJl ce cTpeMu Aa ocMrypsBa IpoBeXJaHe Ha OOyYeHHs,
BKJIFOYMTENHO M Ha 3abDKUTEIHM TaKMBa 110 CH/IATa HA HOPMAaTUBHY akToBe. Te rapaHTupar
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lNogumna neauBuyanHa HepUHAHCOBA AeKIapauys

31 gexkemBpu 2020 r.

TIO/UTBPIKAHETO Ha 3HAHKATA H YMEHMATA Ha CITyXKUTENIUTE U PHKOBOJAHTENUTE OT CTPYKTYPHHTE
3BEHA.

Ilporpamata 3a oOyuyeHHe Ha MepcOHajla € HAcOYeHa OCHOBHO KBM ITOBHINABAHE
KBanupuKalMATa Ha TeXHMYecKHA cbcTaB. KbM MomeHTa J[lpyxecTBoTo pasmonara c
BHCOKOKBATU(UIMpPaHH CNELMAIIHCTH, YacT OT TAX ca IPEMUHAIH KYPCOBE 3a I0;TyJaBaHe Ha
creren Cisco Professional u Heobxoaumoro obydeHue 3a pabGora ¢ maamyHoro DWDM
obopyapane Ha Infinera.

B Bynrapren AJl uima cb3aa/ieHH OpraBM 1o 6€30MacHOCT M 31paBe chriiacHo Wwi.2 oT HapenGa
Ne 3/27.07.1998 r. 3a byHKLUMHUTE M 3a7a4UTe Ha ATHKHOCTHHTE JIHIIA U Ha CIIELMATH3HPAHNUTE
Ciy>6HM B IpeJNpUATHATA 33 OPTaHH3UPAHE U3MBIHEHHETO Ha AEHHOCTUTE, CEBP3aHU ChC
3alIUTaTa OT NpodeCHOHAHHTE PUCKOBE M NPEBEHIMA Ha Te3H puckoBe (3ari. usM. - B, 6p.
102 o1 2009 r., B cumna ot 1.01.2010 r.);

Ilpe3 2020 r. ca w3pbpplIeHH oOy4YeHHs Ha JTHXKHOCTHHTE JMHa 0 wi. 24 Ha 3akoHa 3a
3[paBOCJIOBHH 1 6€30I1aCHM YCIIOBHs Ha TPYZ, JMIATA IPOBEXK/AIH UHCTPYKTAXKH

PeoBHO ¥ B CpOK ca OpraHM3MpaHU M MpPOBEXIaHU O00YYeHHs U NPOBEpPKA HA 3HAHUATA IO
,»]IpaBuTHAK 33 6€30MACHOCT U 3ApaBe IIPH paboTa B eJIEKTPHIECKH YPEAOHU H N0 EIEKTPHUIECKH
MpEXKH",

PazpaboTenn ca M ca YTBBPACHHM BBIPEUIHM KOHTPONUPAHH JOKYMEHTH (MHCTPYKLHH,
npaBuiia, NPOrpaMd M JPYTH ), CBBP3aHM CBC 37paBeTo W 0e30macHOCTTa Tpu pabora.
IlepcoHanbT € 3alO3HAT U CMa3Ba Te3U JOKYMEHTH;

ITpe3 2020 r. e ocurypeHo obcimyxBaHe Ha Apy>kecTBOTO OT Ciyx6a 1o TpyoBa MeMIIHHA;

H3pbpinea ce mepuoJuIHa OLEHKa Ha pUCcKa BbB Bph3Ka ¢ Hapenba 5 ot 11.05.1999 3a pena,
HayMHAa M IEPUOJMYHOCTTa Ha H3BBpIIBAHE HA OLCHKATA HAa PHCKa M 3all03HABaHE Ha
CBOTBETHUAT CITYXHUTE C ONEHKaTa Ha pucka. [lepmoguyno ce 3amepBaHu (akTopuTe Ha
pabotHata cpeaa;

3a 2020r. B bynrapren A/l He ca perucTpHpaHy ciy4dal Ha TPYAOBa 3JIONONYyKa.

Counansa NoJIHTHKA

»byarapren“AJl MMa sCHa coLManHa MOJHTHKA, KOATO C€ aKTyalW3upa €XEroJHO U ce
HpeCTaBd BBB BHJ Ha COLMAIHA porpaMa. Ts ce o0cbxkaa Ha o010 crOpaHUe Ha KOIEKTUBA,
clie]l KOETo ce u3aBa 3anose/i Ha M3mbIHUTEHUSA AUpEKTOD 3a PEAOCTABSHE HA ChOTBETHHTE

COHaTHH HpHI[06I/IBKI/I.

AHTHKOPYIIIIUOHHMU NTPOLEXYPHA

3a rapaHTHpaHe¢ Ha MPO3pPavHOTO YIIPABICHUEC W OTYETHOCT Ha JeiiHocTTa Ha APYXKECTBOTO €
Ch31aJI€Ha OpraHru3alvs 3a IPEBEHUH U HpOTPIBO}ICﬁCTBPIH C KOpynuusaTa.

viii
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I'ogumna naaMBHAyanHa HeUHAHCORA JCKIapalid

31 nexemBpu 2020 r.

C paspaborenute B ,Bynrapren” AJl npouefypy € periaMEHTHPaHO CHTHAIW3MPAHETO,
NPOBEPKATA, Pa3KpUBAHETO U JOKIAJBAHETO HA aJMUHHCTPATHBHHU CIIa0OCTH, TIPOIYCKH H
HapyUICHUs, KOMTO CB3/]aBaT MPEANOCTABKY 32 KOPYIIHA, H3MaMH U HePeAHOCTH.

Breenena ¢ nporecaypa 3a perucTpupaHe MU pa60Ta II0 CUTHAJIM 32 KOPYIUHA, HCPCIHOCTH,
HU3MaMH U 3J'IOyHOTpC6I/I /i KOHq)JII/II(T Ha UHTECPCCH U 34 3allliTa Ha .1M1aTa, IIoJaJ ik TaKHBa.

Ha wunTepHeT moprana Ha KOMMNAHHATA ca INPEJOCTABEHM BB3MOJKHOCTH 34 MOJaBaHE Ha
CHUTHAJIH 32 KOPYIIMS €a Ch3/IaICHH Ype3 IIyONMuHO MOCTBIIHA KOHTaKTHa opMa B pasjen
Konrakti — Curaans u »xanom.

3a 2020 r. HAMa TOJAJACHM CHIHAIM B OOABEHUTE MeECTAa, 3a KOPYNLHOHHM IIPOSBH,
3JI0yTIOTPEOH CBC CIykeOHO MOT0KEHHE U KOH(IUKT Ha MHTEPECH.

EKOJIOTHYHMU ITOJUTHKHA

,»bynrapren® AJl He oxa3Ba BPEJHO BB3JEHCTBHE BHPXY KOMIIOHEHTHTE Ha OKOJHATA Cpeja,
MIPH U3BBPIIBAHE HA OCHOBHATA CH JIEHHOCT.

M3nsannrteaen Au
sByarapren® AJl

16.03.2021 r.
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AOKNAA HA HESABUCUMUA OOUTOP

o akuuoHepuTe Ha
Bynrapren ALl

kB. [IbpBeHvua, 6n. 19
Crpapa Kunrekc

Odpuc Bynrapren

1756 Cochusa, Bnrapun

ﬂOKﬂaA OTHOCHO oAuUTa Ha UHONBuAyanHuA (I)MHaHCOB oTvyeT
MHexue

Hue usBbpLUMXME OAUT HA MHAMBMAYanNHUA thuHaHcoB oTYeT Ha bynrapten All (,JpyxecTBOTO"), ChAbPALL
nHAMBUAYyaneH oTyeT 3a hMHaHCOBOTO cheTosHue kbm 31 pgekemspu 2020 r. u HaAMBMAYanNHWA OTJET 3a
nevanbata vunu 3arybata u apyrus BceobxsateH AOX0A, UHAUBMAYANHUA OTYET 3a NpOMEHWUTe B coBeTBeHUs
Kanutan v WHAMBWIYANHWA OTYET 3a NapvYHWTE NOTOLM 3a FOAMHATA, 3aBbplUBALLa HA TasW AaTa, KakTo v
NOSICHUTENHUTE NPUMOXKEHUsT KbM (UHAHCOBUA OTYET, BKMIOYBAWM M 00OGLIEHO OfOBecTABaHe Ha
CBLUECTBEHUTE CHETOBOAHUN NOSUTUKA.

Mo Hawe MHeHWe, MPUNOXEHWAT WHAMBMAYaNeH (MHAHCOB OTYET AaBa BSPHA M YecTHa npedcTaea 3a
tbMHaHCOBOTO CbCTOsHME Ha [pyxecTBoTo KbM 31 gekemepu 2020 r., HEroBUTe (OHMHAHCOBU pesynTaTti OT
AefHOCTTa W napuyHWTe My MNOTOUM 3a roguHarta, 3aebpliBalla Ha TasW fAaTta, B CbLOTBETCTBUE C
MexayHapogHute cTangaptm 3a ¢uHaHcoBo omyuTaHe (MC®O), nprvetn ot EC M Gwbnrapckoto
3aKOHOAATENCTBO.

Baza 3a uzpaszaBaHe Ha MHeHue

Hue usBbplUMXME HalMA OAUT B CLOTBETCTBUE ¢ MexxayHapoaHuTe oauTopcku craHaapti (MOC). Hawwure
OTrOBOPHOCTU CBIMACHO Te3W CTAHAAPTM Ca ONUCaHW JOMBIHUTENHO B pasdena OT Hawvs Aoknapg,
,OTroOBOPHOCTW Ha oAauTopa 3a oauTa Ha ¢huHaHCoBMA oTdeT’. Hue cme Hesasucummn oT [pyxecTsoTo B
CcbOoTBeTCTBME C MeXayHapooHua eTWYEH KOAEKC Ha npochecHOHanHWTE CYETOBOAWUTENW (BKITIOYMUTENHO
MexagyHapoaHW# CTaHAapTM 3a HesaBucumocT) Ha ChbBeta 3a MeXOyHapoAHU CTangapTu Mo eTuKa 3a
cyetosoautenu (Kogekca Ha CMCEC), 3aeaHo ¢ eTudHUTE U3UCKBaHWUA Ha 3aKkoHa 3a HelzaBucumMug MHAHCOB
ofuT, NpUnoXuM B Bbrrapus, KaTo HUe U3NBAHMXME M HALIUTE APYrY eTUYHU OTTOROPHOCTY B CLOTBETCTBUE C
Te3u M3KCcKBaHus. Hue cuntame, Ye 0QUTOPCKUTE AOKa3aTencTBa, NoNy4eHU OT Hac, ca AOCTATbYHN U YMECTHM,
3a Aa ocurypAT Gasa 3a HALWETO MHeHue.

ChbuwecTBeHa HeCUlr'ypHOCT, CBbp3aHa C npeanoroxeHneTo 3a OencTBalo npeanpuaTtue

Obpbluame BHUMaHue Ha nosicHeHwe 2 OCHOBa 3a M3roTBAHE Ha (PUHAHCOBUS OTYET B MHOMBUAYANHWA
hMHAHCOBWSI OTHET, B KOBTO CEe MocouBa, Y& MHANBUAYAITHUAT (PMHAHCOB OTHET € ChCTaBeH NpW craseaHe Ha
NpYHUMNA Ha AeicTBaLLO NPeANpUATHE K KaTo ca B3ETW NPeABUA BL3IMOXHUTE €DeKTH OT NPOALIKABALLOTO
Bb3JENCTBAE Ha NaHaemusita ot kopoHaeupyc Covid-19., [pyxectBoTo otyuTa HeTHa 3aryba 3a 2020 r. B
pa3mep Ha 201 xun. ne. (2019 r.: 499 xun. nB.) U HaTpynaHa 3ary6a B pasmep Ha 1 320 xun. nB. (2019r.: 4 816
xun. nB.). Kem 31 gekemepu 2020 r. cobetBeHnAT kanvuTtan Ha bynrapten ALl B pasmep Ha 1 769 xun. ne. n e
nopA pasmepa Ha PerucTpupaHns akLuoHepeH kanuTan, korto e 2 946 xun. ne. Kbm 31.12.2020 r. OpyxecTBOTO
uMa naaexupani sagbrxeHus No rmasHULUaTa No 3aeM KbM KpaitHOTO NpeAnpUATUE Malika B pasmep Ha 421
XWMN. NB. U AbIXKUMU NUXBK B pasmep Ha 109 xun. ..

CurnacHo yn. 252, an.1 ot Twproeckus 3akoH [pyxecTBoTO cneasa fo e4Ha rogvHa Aa npeanpremMe Mepku aa
npuBeXAaHe Ha Kanutana B CLOTBETCTBME C W3WUCKBAHWATA Ha HAUWOHANHOTO 3aKOHOAATENcTBO. Tesn
obcToATENcTBa MNOKa3BaT HaNUYMETO Ha HECUIYPHOCT, KOATO MOXE Aa NOpPooM CbMHEHWE OTHOCHO
cnocobHocTTa Ha [IpyXecTBOTO Aa npoabmky Ja (hyHKLUMOHMPa KaTo AelicTBallo npegnpusaTe 6e3 noakpenara
Ha cofcTBeHMUUTE UM ApYrU USTOUHWUM Ha dpuHaHcupaHe.. HaleTo MHeHWe He e MoauuuMpaHo no
OTHOLLEHUE Ha TO3U BBNPOC.
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Opyra vHdopmMauusa, pasnuyHa ot PUHAHCOBUR OTHET U OAUTOPCKUA AOKNAM, BbpPXY HEro

PBKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHdopmMauus. [ipyrata nsgopmMauns ce cbCTou OT A0KNag 3a
NefiHoCTTa, B T.4. HedpuHaHCcoBa AeKnapauma 1 apyrarta usuckyema uHcopmaLus cbrnacHo un. 61 an. (3) ot
MpaBunHuka sa npunaraHe Ha 3akoHa 3a nybnuuHKMTe NPeanpUATUS, USFOTBEHK OT PLKOBOACTBOTO CLIMACHO
3aKkoHa 3a CYETOBOACTBOTO, HO HE BKMIOMBA (PUHAHCOBWS OTHET U HALIMSI OAUTOPCKU JOKNaz BbpPXY HEro.

HaweTo MHeHWe oTHOCHO hrHaHCOBUA OTYeT He o6xBalla ApyraTa MHOpMaLMS U Hie He U3passiBame KaKeaTo
v Aa e chopma Ha 3aKknioueHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKko HEe € U3PUUHO MOCOYEHO B A0KNaAa HUA 1
[0 CTeneHTa, 4o KOATO € NocoYeHo. Bbe Bpb3aka ¢ HalmMA oguT Ha (hMHAHCOBKS OTYET, HaLLATa OTTOBOPHOCT Ce
CbCTOM B ToBa Aa MpouveTem Apyrata WHopMauus ¥ No TO3W HauwH Aa NpeueHUM Jdanu Tasu gpyra
nHopMaLns € B CblUECTBEHO HECHOTBETCTBUE C (PUHAHCOBUS OTYET UMK C HALLUTE NO3HAHMSA, NpUaoGUTK No
BpEeMe Ha oAuTa, UNU NO APYr HAaYUH U3rNexaa Aa ChAbpXa CbUIECTBEHO HEMNPaBUNHO AoknaaBaHe. B cnyyait
ue Ha GasaTa Ha paboTtaTa, KOSTO CMe U3BBPLLUIN, HUE AOCTUTHEM A0 3aKIOYEHWE, Ye € HANNLIE CbLIECTBEHO
HenpasuIiHo JoKNajaBaHe B Tasu gpyra MHopmaLms, OT HAac ce U3NCKBa Aa JoknagsamMe To3u dakT. Hamave
KakBo Ja AokNnafBame B TOBA OTHOLLEHUE.

OTroBopHOCT Ha PHLKOBOACTBOTO 33 (hMHAHCOBUSA OTHET

PBKOBOACTBOTO HOCU OTFOBOPHOCT 32 U3rOTBSIHETO W AOCTOBEPHOTO NpeAcTaBsiHe Ha TO3WU IUHAHCOB OTYET B
cbvoTBeTcTBUE ¢ MexayHapogHuTe cTaHaapTu 3a gpuHaHcoBo otuutade (MCPO), npuetm oT u ObRrapckoTo
3aKOHOAATESICTBO, KAKTO 1 338 TakaBa CUCTeMa 3a BbTPELLEH KOHTPOS, KAKBAaTO PLKOBOACTBOTO ONpeaAensi Kato
HeobxoguMa 3a OCUIypsiBAHE WSTOTBSHETO HA (PUHAHCOBU OTYETW, KOMTO HE CbAbLPXKAT CbLLUECTBEHW
HenpaBuWIHK OTYUTAHWS, HE3ABUCUMO Aanu AbMKaLUW CE Ha N3Mama UK rpeLuxa.

Mpu n3roTBsiHe Ha hUHAHCOBUA OTYET PBLKOBOACTBOTO HOCKU OTFTOBOPHOCT 32 OLEHSIBAHE Ha cnocobHOCTTa Ha
HpyxecTBOTO Aa NpogbLNKM Aa dJYHKLI,VIOHl/Ipa KaTo AeicTeallo NpeanpusiTve, ONoBeCTABANKK, KOraTo ToBa e
NpUNOXUMO, BBNPOCKH, CBBLP3aAHU C MNPEANOrIOKEHUETO 3a AelicTBallo NpeanpuaTMe W  K3NON3BANKKU
cHeToBogHata Oasa Ha ocHoBaTa Ha npeAnonoXeHMeTo 3a AeNCTBALO npeanpuatne, OCBEH ako
PBKOBOACTBOTO HE Bb3HaMepsiBa Aa nuksuaupa [pyxecTsoTo unu ga npeycTaHoBu AeWHOCTTa MY, WUNK aKko
PBKOBOACTBOTO Ha NMpakThKa HAMa apyra antepHaTtuea, OCBEH Aa NoCTLNN MO TO3U HaYKMH.

OTroBOpHOCTU Ha oguTOpa 3a oauTa Ha (PUHAHCOBUA OTYET

HawwuTe yenu ca ga nonyyuMm pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (bMHAHCOBUAT OTYET KaTo
UANO HE CbABbPXKA CHLLIECTBEHN HEMPABWUMHN OTHUTAHMA, HE3ABUCUMO Aany ObMMKALLW ce Ha usMama unn
rpeLka, u Aa usfaagem oauTopcKn JOKNaj, KONTO Aa BKMIOYBA HALLETO OAMTOPCKO MHEeHWe. PasymHaTa cTeneH
Ha CUFYPHOCT € BUCOKA CTEMNEH Ha CUTYPHOCT, HO HE € rapaHums, Y€ OGUT, U3BBbpLUEH B cboTBeTcTBME ¢ MOC 1
3akoHa 3a He3aBMCUMUA (DMHAHCOB OAWT, BUHAIM LLE Pa3KpuBa CbLUECTBEHO HENPABMMHO OTUMTAHE, KoraTo
Takosa CbLUECTBYBA. HenpasunHn OTYNTaHKA MOraT fa Bb3HWKHAT B PesynTaT Ha Mamama Wnu rpeLuka u ce
CYATAaT 3a CbLUECTBEHM, ako B1 MOMMO PasymMHO 4a Ce O4aKea, Ye Te, CaMOCTOATENHO UMW KaTo CbBKYMHOCT,
Ouxa mornu ga okaxaT BrusHUe BbPXY MKOHOMUYECKMTE pelleHus Ha noTpebutenute, B3emaHu Bb3 OCHOBA Ha
TO3U (hUHAHCOB OTYET.

KaTto uyact ot oguta B cboTteetcTeve ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka W 3anassame
I'IpOd.’)eCI/IOHaJ'IeH CKenTUUM3®bM No BpemMe Ha uenua oauT. Hue CbllO TakKa:

—  WAeHTMUUMpame U OLEHABAME PUCKOBETE OT CLLUECTBEHN HenpaBWItHW OTHUTAHUA BbLE (MHAHCOBUS
OTUET, HE3ABMCMMO AaNN AbIDKALLM CE HA U3MAaMa UK rPeLLKka, paspaboTBaMe 1 U3MbIHSBAME OAUTOPCKM
npoLieaypu B OTTOBOP HA T3 PUCKOBE W NosyYaBamMe 0AUTOPCKU AOKA3aTeNcTBa, KOUTO Aa Ca A0CTaTLYHA
W YMecTHW, 3a Aa ocurypaT Gasa 3a HaweTo MHeHue. PuUckbT Aa He Obae paskpUTO ChLLIECTBEHO
HenpaBWUIHO OTYUTaHE, KOETO € pesynTaTr OT M3Mama, € NMo-BUCOK, OTKOIIKOTO PUCKa OT ChbLUIeCTBEHO
HEMPaBUITHO OTYWTaHe, KOETO € pPe3ynTaT OT rpelka, Tbil KaTo MamMamaTta MOXE [a BKMOYBa TalHO
cnopasymsiBase, danwmpuumpare, npeaHamepeHn Nponycku, U3SBNEHNA 3a BLBEXAAHe Ha oauTopa B
3abnyxaeHuve, kakto 1 npeHebpersaHe unu 3aobukansiHe Ha BLTPELUHWS KOHTPOST;

— nonyyaBame pasbupaHe 3a BbTPELUHNA KOHTPOMN, UMALL OTHOLIEHWE KbM OAMTa, 3a ga paspaboTum
0OMTOPCKM MpoLeaypu, KOUTO Aa ca MoaxoasiiM Npu KOHKpeTHWTe obcTosiTencTsa, HO He ¢ Uen
nspaasisaHe Ha MHEHUe OTHOCHO eheKTUBHOCTTa Ha BLTPELUHWA KOHTPOI Ha [pyXecTBOTO;

— OUeHsiIBaMe YMEeCTHOCTTa Ha W3NON3BaHUTE CYETOBOLHW MOSIMTMKM M PasyMHOCTTa Ha CUETOBOAHWUTE
NpUBIM3NTENHN OLIEHKN 1 CBBP3aHUTE C TAX OMNOBECTABaHWA, HaNpaBeHN OT PbKOBOACTBOTO;

— pocTWraMe 0 3aKNoveHWe OTHOCHO YMECTHOCTTa Ha M3NOJi3BaHe OT CTpaHa Ha PLKOBOACTBOTO HA
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanoNoXEHUETO 3a ASNCTBaWIO NpeanpuAThe W, Ha 6asaTta Ha
nomy4YeHUTE OAWTOPCKM [OOKA3aTencTsa, OTHOCHO TOBa Aanv € Hannue CbLUECTBEHA HEecWUrypHocT,
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OTHACSALLA Ce A0 CLOUTUA UMK YCNOBKUSA, KOUTO GUXa MOIMN Aa NOPOAAT JHAYUTENHN CbMHEHUS OTHOCHO
€nocoBHOCTTA Ha [pyKeCTBOTO 4a NPOSbIKM Aa (hYHKLUMOHUPA KaTo AeiCTBALLO NpeanpusaTue. AKO Hue
AOCTUrHEM A0 3aKMIOYEHNE, Ye € HAMULE CbLUECTBEHa HECHUIYPHOCT, OT HAC Ce M3KUCKBa Aa NpuBneveM
BHUMAHWE B OAMTOPCKMS CW JOKMaZ KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMNOBECTABAHNS BbB
(hUHAHCOBUSA OTYET MU B Cryyal Ye Tean ONOBECTABAHNSA Ca HeaaeKBaTHU, Aa MoanduLMpamMe MHEHUETO
cu. Hawwute 3aKmouYeHVsi ce OCHOBABAT HA OAMTOPCKMTE A0KA3aTencTsa, NOnMydYeHM A0 jaTtata Ha
oauTOpCKUs HY foknad. Bbaewm cbbutus unm ycnoens obaue mMorat ga CTaHaT npuunHa [pyxecTsoTo
£ npeycTaHoBK (hyHKLMOHUPAHETO CU KaTo AeiCTBALLO NpeanpusTie;

—  oUeHsBame LSNOCTHOTO NPeACTaBsiHe, CTPYKTYPa U ChabpXaHue Ha (OUHAHCOBUS OTYET, BKMIOYUTENHO
OMOBECTABAHKATA, ¥ Aanu (PUHAHCOBMAT OTUET NPEACTABA OCHOBOMONAraLUMTe 3a HEro COeMNKN 1 cubUTUs
MO Ha4MH, KOWTO NOCTUra SOCTOBEPHO MPeacTaBsHe.

Hwne koMyHMKvpame ¢ nnuaTta, HaToBapeHn ¢ obLLo yrpaBneHue, Hapes C OCTaHANMTE BLNPOCK, MNaHUpaHus
06XBaT ¥ Bpeme Ha M3MbMHEHWe Ha OAWTA 1 CbLUECTBEHUTE KOHCTATaLUM OT OAUTA, BKITIOYMTENHO ChLUECTBEHM
HEAOCTATbLUM BbB BLTPELHNS KOHTPOM, KOUTO MAEHTM(ULIMPaME MO BPEME Ha U3BBPLUBAHUA OT HAC OAWT.

[oknaa BbB Bpb3Ka ¢ ApYr1 3aKOHOBU U PerynaTopHU U3NCKBaHUA

B ponbnHeHWe Ha HaluWTe OTFOBOPHOCTK W AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,[pyra
vHcbopMaLms, pasnuyHa oT hrHaHCOBUSA OTUET M OQUTOPCKUNA JOKNAaA BbPXY HEFO" Mo OTHOLLEHWe Ha Aoknaaa
3a AefHOCTTA, B T.4. HebMHAHCOBA JeKnapaLuys, Aeknapaums 3a KOprnopaTMBHO yNpaBneHUe 1 Apyra n3nmckyema
nHchopmauma cernacHo un. 61 an. (3) ot fMpaeunHuka 3a npunaraHe Ha 3akoHa 3a NyOAMYHNTE NpeanpuaTUs,
HWEe un3nbnHUXme u npoueaypute, gobasenn kbm usucksanute no MOC, cbrnacHo VYkasaHmata Ha
npodecMoHanHaTa opraHusaums Ha AUMNIIOMUPAHUTE eKCNePT-CYETOBOOUTENN U PerncTpupaHuTe oguTopy B
Bunrapus — MHCTUTYT Ha AunnomupaHuTe ekcnepT-cHeToeoauTenu (MOEC). Tesn npoueaypu kacasT NpoBepkn
3@ HanUUMEeTOo, KaKTO M NpoBepKM Ha opmaTa U CbAbPKAHWETO Ha Tasn Apyra UHGopMaums ¢ Len Aa HU
noANOMOrHaT BbB (hOpMUpaHe Ha CTaHOBWLWE OTHOCHO TOBa Janu Apyrata WHGOPMAaUWst BKIIOYBA
OMOBECTABaHUATA U OKNaABaHWATA, NpeABuAeHN B MNaBa ceama oT 3akoHa 3a CHETOBOACTBOTO, MPUIIOXUM B
Bvnrapus.

Cmanosuuwye ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeonio

Ha 6azaTa Ha n3BbpLIeHKUTE NpoLeaypu, HaleTo CTAHOBULLE €, Je:
(a) wvHdopmaumaTa, BKNIOYEHa B AOKNajda 3a AelHoCTTa 3a hnHaHcoBaTa roanHa, 3a KOATO € M3roTBEH
thvHaHCOBUAT OTYET, CLOTBETCTBA Ha (PMHAHCOBUSA OTYET.
(6) poknaawbT 3a AEWHOCTTA € U3roTBEH B ChbOTBETCTBUE C NPUNOXKXUMNTE 3aKOHOBW M3NCKBAHWS; W
(8) B pesynTaT Ha npuaoebuToTo No3HaeaHe v pasbupaHe Ha AelHOCTTa Ha [pyXecTBOTO W cpedaTa, B
KOSITO TO HYHKLMOHUPA, HE CMe YCTaHOBUMK CAyYaKn Ha CLLUECTBEHO HEBAPHO NpeacTaBsHe B 40KNaAa
3a AelHocTTAa.

(1) HedmHaHcoBaTa Aeknapauus e-APEA0CTABEHA N NSrOTBEHA B COTBETCTBUE C M3NUCKBAHUATA Ha i1, 48
OT 3aKoHa 3a CYeTOBOACTBOTO. /
- P -’/.
" A piya AxambGasia
_ HeTh H 0AMTOP, OTFOBOPEH 3a oauTa
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WuauBuayaneH GpuHaAHCOB OTYET o B = =

31 nexemBpu 2020 r. = U l—bA“T: L
HuaguBuayasieH oT4yer 3a GHHAHCOBOTO ChCTOSTHHE

Hosicwenne 31 pexemepn 2020 31 pexemspu 2019

XHJ. JIB. XHUIL JIB.
AKTHBH
HeTexkyinm akTHRH
Hematepuanau akTHRH 5 19 6
Mamuay 1 ChOPbKEHUS 6 5938 6 389
AKTHBY ¢ TIPaBO Ha MOJI3BaHEe 7 1633 1473
Jpyru HeTeKyIu B3eMaHMsL 9 450 499
Hetekymu akTuBu 8 040 8 367
Tekymm aKTHBU
MartepranHu 3anacu 10 203 201
TBproBecku U ApyrH B3eMaHHsA 11 320 328
THproBecky B3eMaHUs OT CBBP3aHH JTNLA 26 1 1
ITapu4Hu cpencrTa 12 574 331
TexyImu akTHBH 1098 861
O6mo akTHBH 9138 - 9228

\

HHINBHAYAJIHHAT (PUHAHCOB OTYET € ogoOpeH 32 H3gaBaHe OoT ChBeT
16.03.2021 r. k
i

CocraBuiL: Mr’,l’b( ) M1 IHATENeH THDEKT
/04-1ra-’Bo_9!g_1moan?”f’_‘ Y

C oguto cxg;:m’é:rlau oT nata 17.0

3opuuna 6a3
PerucTpupiH 0AMTO[), OTTOBOPEH 32 OUTA

[MoscHeHNATA KBM MHAMBHIYATHHA (PMHAHCOB OTYET OT CTP. 6 10 CTP. 53 NpeAcTaBnABAT Hepa3/e/IHA 4aCT OT HETo.
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“GULGARTEL

NuanBuayaieH oT4eT 32 PUHAHCOBOTO CHCTOSTHUE (IPOABJIKEHHE)

CofcTBeH KAITATA H NACHBH

CofcTBeH KANUTAI

AKIHOHEpeH KaluTall

Hpyra pesepsu

Pe3epe oT npeoneHKH N0 IVIAHOBE ¢
JeduHIpann JoXonau

Pe3sepB oT npeoneHKa Ha He(h)MHAHCOBH aKTHBH
Harpynana 3ary6a

O61mo cofcTReH KanuTaJl

IMacuBu

HeTvexynu nacusu

ITonydeHu 3aeMH OT CBBbP3aHH JIMLA
Jpyru HeTeKyIHU 3a0bIKEHTs
3agbbke s 110 IM3UHTOBY JIOTOBOPH
IleHcHOHHM 3aQbJDKEHNS KBM IIEPCOHANA
OTcpodeHn JaHBYHE [TACHBU

Herekyimu nacusu

Tekylmn nacusu

[TeHCHOHHU U APYTH 3aIbJDKEHUA KBM
[epcoHana

ITomy4yeHnu 3aeMu 0T CBBP3aHM JIHLA
TBProBCcKH U APYTH 3a0bJDKCHUA
3agpmKeHNs [0 NU3UHTOBH JOTOBOPH
THproBeky 3aAbIDKEHUS KbM CRBP3aHHU JIMOA
Tekymu nacuBmu

O06mo macusn

O06mo co6CTBEH KAMMUTA H NMACUBH

16.03.2021r.

?ﬁ_ﬂ«t(

/Oara Bosxcunosa/

CrncTaBni:

C oanTopcky AOKIAA OT JaTa 17.03.202hyr.

F

HosicHeHne

131
13.2

13.3
13.4

26
14
15
16.2
17

16.2

26
14
15
26

31 nexemepu 2020 31 gexemepu 2019

XHJI. JIB, XHJ. JIB.
2946 6 406
- 237

(13) (14)
156 156
(1320 (4 816)
1769 1 969
916 1011
3642 3653
376 475
40 28

63 67
5037 5234
60 78
1333 1226
744 645
158 44
37 32
2332 2 025
7 369 7 259
9138 9228

PerncTpHp3H OAUTOP,\0TTOBOPEH 32 OJHTA

TlosicHeHHATa KBM HiIMBEIYTHHA (MHAHCOB OTYET OT CTP. 6 A0 ¢Tp. 53 IpeAcTaBnsBaT HepasAeIHA YacT OT HETO.
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WMuauBuayaneH GUHAHCOB OTYET
31 nexemepu 2020 r.

“E&ULGARTEL

NupuBuayajieH oT4der 3a medajlara WM 3arydara M Apyrus

BceoOxBaTeH g0x01 32 2020 r.

Moscnenne 2020 2019
XHJL JIB. XHI. JB

ITpuxonu oT JOTOBOPH € KIUEHTH 18 2 560 2145
IIpuxoau OT TM3UHTOBHU JOTOBOPH 15.1 479 491
Jpyru npuxoau 19 23 6
Pasxonu 3a MaTepuanu 20 67N (43)
Pasxonu 3a BbHIUHM yCIIyTH 21 (1 655) (1515)
Pasxonu 3a nepcoHana 16.1 (657) (727
Pa3xoau 3a amopTu3alis Ha HeQHHAHCORH 5.6.7 751 (709)
AKTHBH
Jlpyru pasxoau 22 (10) (25)
3ary6a oT onepaTHUBHA AeliHoCT (68) (377)
DYHAHCOBH pa3Xxon 23 (137) (139)
3ary0a opeau AaHbLIM (205) (516)
ITpuxoau OT AAHBK BEPXY J0X0Ja 24 4 17
3ary6a 3a roauHaTa (201) (499)
JApyr BceoOXBaTEH J0X01/
(BceobxBaTHA 3aryba):
KoMmoHeHTH, KOHTO He ¢ce pernacuuuupart
B [e4aa0aTa WK 3arydarta:
IIpeoneHKH Ha 3aABIKEHHATA 10 IAHOBE C 1 13
Ae(hUHAPAHN JOXOMIH (13)
O6mo apyr BceoOXBaTeH J0X04/ 1 (13)
(apyra BceoGXBaTHA 3ary6a)
0610 Bceob6xBaTHa 3aryfa 3a roJHHATA (200) (512)

Naguenuayadnuar (pUHAHCOB OTYET € oJo0peH 3a M3JaBaHe OT

16.03.2021 r.

CrneraBui: MLLL{

/Onra Boxunosa/
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INoacHeHMATA KbM HHIMBHAYAIHHA (PMHAHCOB OTHYET OT CTP. 6 JI0 CTP. 53 NpeJCcTaBNARAT HEpA3ACIIHA YaCT OT HETO.
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Wnpueunyanes ¢uHaHCOB OTYET
31 nexemepu 2020 r.

HnpuBuayajieH 0TYeT 32 MPOMEHHMTE B COOCTBEHHMS KaNUTAJ 3a
roJHHAaTa, NpHK/JIYBama Ha 31 nexemspu 2020 r.

upeoncmnna PR OT
Benukn ¢ A npeoueHKH O6mo
YMH €2 HPEeACTABEHH B KIHOHEPEH Jpyrn 38/(bJIKEHH aa Hatpynana cobermen
XHJL. JIB. KATIMTAJI  PEe3CPBH No IVTAHOBE ¢ 3aryba
He(pMHAHCOBH KATHTAI
AehuHRPAHH SRR
JA0X01u
Canpo xbm 1 snyapu 2020 r. 6 406 237 14) 156 (4 816) 1969
3ary0a 3a nepuoja - - - - (201) (201)
Jlpyr BceoOXBaTeH J0X0H - - _ 1 - - 1
06mo BeeoGxBaTHa 3aryda - - 1 - (201) (200)
Hamanapane Ha  aKUHOHEpPHMA
KamuTal M JApYTH pe3epBH  3a (3 460) 237) - - 3697 -
MOKpHBAHE HA HATpyMaHH 3ary0u
Caapo kbm 31 gexemspn 2020 r. 2 946 - (13) 156 (1 320) 1769
apeonemen v Fe3BR 07
BeHdKkH CYMH ca NMPEACTABeHH B AKIHOHEpeH Hdpyrn 3aXbIIKEHHS TpeoneHKH Hatpymana O6mo
XML JIB. KALIMTA  De3epBH WO IUIAHOBE ¢ Ha sary6a cobersen
HeMHAHCOBH KANHTAX
aedpHHHpaHA AKTHEN
0X0qH
Caano kbm 1 sinyapn 2019 1. 6 406 237 1 158 (4 319) 2481
3ary6a 3a nmeproaa - - - - (499) (499)
Jpyra BceobxBarHa 3ary6a - - (13) - - (13)
O6mo BeceobxsarHa 3aryfa - - (13) - (499) (512)
OrHuHcaH NPeoLEHBYEH pe3epB - - - 2) 2 -
Caapo xkbM 31 pexemppn 2019 r. 6 406 237 (14) 156 (4 816) 1969

WugnBugyaannatr (pUHAHCOB O0T4YeT € OJ00peH 3a H3JaBaHe OT

16.03.2021 r.

CreraBmi:

W

/Onra Boxunosa/

IoAacHeHHATa KbM HHAMBHAYATHHA (QHHAHCOB OTYET OT CTP. 6 JI0 CTP. 53 IpeACTaRIIABAT HEPA3ACITHA JACT OT HETO.




Bynrapren A]] 5
HapvsuayaineH GHHAHCOB OTYET . S
“GULGARTEL
HuapuBuayaseH oT49eT 32 NAPHYHATE MOTONM 3a TOAHHATA,
npuxaouBama Ha 31 gexemepu 2020 r.

IosicHenne 2020 2019
XWJI. JIB. XWIL. JIB.

OnepatuBHa AeiiHocT
TlocThIUIEHHA OT KJIHEHTH 2568 2 885
[Tnamanua KXbM AOCTABYHIIH (1 385) (1635)
[MnamaHusa KbM TiepcoHall B OCUTYPHTETHH
HHCTHTYIHH (595) (636)
[Tnamanus 3a fJaHBIH (50) (66)
Jlpyru mnaimanus 3a onepaTuBHATA JeHHOCT (17) (13)
He“Ten Napu4eH MOTOK OT ONepaTHBHA 521 535
JaeiiHoCT
N HBeCTHIIMOHHA JeHHOCT
ITpumoOuBaHe Ha MAIITMHH H CHOPBXKEHUA (109) (288)
HeTen napyu4eH NOTOK 0T HHBECTHIIHOHHA
nefiHOCT (109) (288)
DHHAHCOBA JCHHOCT
IInaTeHu MTMXBH 110 3aeM 27 (96) (790)
IMnamasus No TM3UHIOBU AOTOBOPH 27 (72) (183)
HeuTeH NAPHYIEH MOTOK OT (PUHAHCOBA (168) 973)
JeiHocT
HeTHa mpomsina B NapHYHU CPeACTBA 244 (726)
IapuiHu cpefcTBa B HAYANOTO Ha MepHOAA 331 1059
3ary6a oT BanyTHa NpeolieHKa Ha TapUIHU o ”
cpesicTBa 2
I[apu4Hu cpeacTBa B Kpas Ha Nepuoa 12 574 331

HunueuayanHuaT (UHAHCOB OTHUeT € ofo0peH 3a HM3AaBaHe OT
16.03.2021 r.
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IlossicHeHUS KBM HHIUBHAYaJTHUA (bI/IHaHCOB OTUCT

1. IIpeamert Ha aeliHOCT

Bynrapren AJl e c OCHOBEH IPeAMET Ha AEHHOCT THPrOBCKA, MAPKETHHIOBA U HHXXEHEPHUHIOBA
AeHHOCT 1O JaNeKoChOOINEHWsATa, M3rpaxJaHe, U3ION3BAHE W NOAJBpKAHE Ha
JAEKOCHOOMMTETHM MpeXH ¢ WHQOPMALMOHHM CHCTEMH W TNPEJCTaBIHETO Ha
JAJIEKOCHO0MIMTETHHA ¥ HHPOPMALIMOHHH YCIIyTH.

JpyxecTBOTO € ¢ KanuTan 2 946 xui. 1B. pasaeieH B 2 946 MOUMEHHH HENPUBHIECTHPOBAHH
aKIIMU ¢ HOMHHAHA cToHOCT 1 000 N1B., TaBalIy NpaBo Ha €JMH IJIAC 3a BCSAKA AKIHsL.

C06CTBCHI/IHI/I Ha KanuTalia Ha JPYXKECTBOTO Ca, KaKTO CJI€ABA.

AknuoHep Bbpoii aknun % ot kanuTana
bynraprpancraz EAJ] ~ 1 473 6p. 50 %
Enekrpoenepruen cucremeH onepatop EAJ] 1473 6p. 50 %

Kpaiinuar cobcteeHuK Ha JIpykecTBoTO € brenrapckara nepixaea, upes MHUHHCTEPCTBO Ha
eHepreTrkara ype3 boarapcku Enepruen Xonauur EAJL

JpyXecTBOTO € ChC celalulIle U afpec Ha ynparieHue B rp. Codus Gyi. I1. Bragurepos 66.
,bynrapren® AJl e akiHOHEPHO APYKECTBO € €AHOCTENIEHHA CUCTEMA Ha YIIPaBJICHHUE.
KsM 31 gexemepu 2020 r. CbBETHT Ha AMPEKTOPUTE C€ CHCTOM OT CIIEAHHTE YJICHOBE:

1. MoHuka AnekcaHapoBa

2. Upena V3yHosa

3. Ilnamen LippHOpEUKM
HznenuuteneH aupexrop Ha Jpyxectroto kbM 31 nexemepu 2020 r. e [Inamen [{spHOpeuKH.
KsM 31 nekemspu 2020 r. nepcoHa bT Ha J[pyKeCTBOTO c€ CBCTOM OT 12 aymum.

2. OcuoBa 3a H3roOTBAHE HA HHAHBUAYAJIHHUHA (l)llHaHCOB OT4eT

@PuHaHCOBHAT OTYET Ha JIpyXKECTBOTO € ChCTaBE€H B CBOTBETCTBHE ¢ MexXayHapoaHUTe
cTaHAapTH 3a ¢uHaHcoBo otuntaHe (MC®O), pazpaboreHu U nmyonukyeanu ot ChbBeTa IO
MexIyHapoaHu cueToBogHH cranaaptd (CMCC) u npuetu ot Esponeiickus crro3 (MCPO,
npuetu ot EC). Ilo cmucena Ha maparpad 1, Touka 8 ot JlonsnHurenHure pasmopeadu Ha
3akoHa 3a CYETOBOJACTROTO, NpuIokuM B bearapusa, repmunst ,MC®O, npuetn or EC*
npeacTaBaABaT MexayHapoaHuTe cuetoBolHH cTaHgapTH (MCC), npueT B CEOTBETCTBHE €
Pernament (EO) 1606/2002 na Erponeiickus napiameHT 1 Ha CHBeTa.

WUnausuayamHUAT (PHHAHCOB OTYET € ChCTaBeH B OBIrapcKy JeBa, KOeTo € (PyHKIMOHAIHATA
Bamyra Ha JlpykectBoro. Bemuku cymu ca mpeacTaBeHM B XWIAAUM JieRa (XWI. JIB.)
(BKITIOUMTENHO CpaBHUTENHATa HHOopMarws 3a 2019 r.), OCBEH aKO He € OCOYEHO APYTO.

Jpy>KeCTBOTO IIPEACTaBs CpaBHHUTENHa MH(opMauus B To3d (HHAHCOB OTYET 3a eJHA
npenxoaHa roauHa. Korato e Heo6x0auMo, cpaBHUTENHUTE AaHHU ce pekyIacHpHIHUpaT, 3a 12
ce I[IOCTHI'HE ChIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEICTABAHETO B TEKymaTa roguHa. B OTtuera
3a (UHAHCOBO CBCTOSAHME 3a MpPEAXOJHATA TOJAMHA Ca HANpaBeHH peKiacupukanuv H
HpEerpyrnyupaHus MeXAY HAKOM IO3ULMM ¢ LEell MOCTUraHe Ha I0-Ho0po NpPeACTaBiAHE U
OIIOBECTSIBAHE HAa OTAEIHUTE MOKa3aTe/Iu U clelM(HKaTa B TAX.

JlpyKecTBOTO ChCTaBA H KOHCOJIHANPaH pHHAHCOB OTHYET B CHOTBETCTBHE C MEXAyHapOIHUTE
cTaHAapty 3a ¢uHaHcoBo otumtaHe (MC®O), paspaborenu u nybnukyepanud or ChBeTa IO
MexayHapoAHH cdeToBoAHU craHaaptd (CMCC) u npueru ot Erponeiickus crioz (EC), B
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KOMTO HHBECTUIUATA B JBIIEPHOTO NMPEANPUATHE € OTYETEHA U OTIOBECTEHA B CHOTBETCTBHE C
MC®O 10 ,,Korcomuaupanu ¢HUHAHCOBH OTISTH .

H3zewupeono nonosicenue 6 bvazapusa om 13 mapm 2020 2. 0o 13 maii 2020 2.

Ilpe3 oTueTHUs nepuoj AeHHOCTTa Ha JPYXKecTBOTO Gellie MOBIHMIHA OT CBETOBHATA NAHAEMHS
ot Covid-19. B Hayanoto Ha 2020 r., nopaay pa3snpocTpaHEHUETO HA HOB KopoHaBupyc (Covid-
19) B cBeTOBEH Malab, ce MosBUXa 3aTPYAHEHUS B OM3HECAa U MKOHOMHYECKATa JEHHOCT Ha
peaua npeaIpUATHs U LieId MKoHoMuYecKH oTpaciu. Ha 11.03.2020 r. CeroBHaTa 3a1paBHa
opraHusauus o6sBH HaIMYMETO Ha NaHjeMus ot kopoHaeupyc (Covid-19). Ha 13 mapr 2020
r. HapoauoTo crbpaHue B3¢ pericHHe 3a 00ABsiBaHE Ha M3BBHPEAHO MOJIOXKEHHE 3a IIEPHOL OT
enud mecel. Ha 24 mapt 2020 r. mapiaMeHTBT npHe ,,3aKOH 332 MEPKUTE M JCHCTBHATA IO
BpEME Ha M3BBEHPEHOTO MOJI0KEHHE, 00sBEHO ¢ pemeHue Ha HaponHoTo cx6panue ot 13 Mapr
2020 r., u 32 npeonossBaHe Ha mocneauuuTe”. BrocnaeacTere, H3BBHPEIHOTO MONOXKEHHE O
YABIDKEHO € OLIE €IUH MEcell ¥ OCTaHa B cuia Ao 13 maii 2020 r.

H3zevupeona enudemuuna oocmanoexa 6 bvnzapus om 14 maun 2020 2. 0o 30 anpun 2021 a.

Ha 13 mait 2020 r. MUHHCTEPCKUAT CBHBET OOABM HW3BBHpPEIHA €MHAEMHYHAa OOCTAHOBKA,
cumraHo ot 14 maii 2020 r., xosTo Hele yAb/KaBaHa NEPUOAMYHO [IPEId H3THYAHETO Ha CPOKa
i. KpM jataTa Ha M3roTBsiHE Ha HAacTOAINMSA (GHMHAHCOB OTYET, CPOKBT Ha H3BBHpEAHATA
enuaeMHUYHa 00CTaHOBKA € YABJDKEH OT MpaBHTeACTBOTO 0 30 ampmn 2021 r.

Epexm om Covid-19 evpxy ghunancosus omyem na opysicecmeomo npes 2020 2.

Topanu cBeToBHATa 3/IpaBHa Kpu3a, B ciiejicTBHe oT HacThwiata Covid — 19 nmasgemus ot
HavdanoTo Ha 2020r. xoMnaHuaTa paboTH B cpea C BUCOK PUCK U €(EKTHT € CHITHO HETaTHBEH.
ToBa mpeacTaBABa cepHO3CH MpOOIEM 3a Pa3sBHTHETO Ha KOMIIAHHATA TpeBHJ (aKTa, 4e
TENEKOM OM3HECHT M3MCKBA HEMPEKBCHATH CPENIM € KOHTPAreHTH 3a pead3HpaHeTo Ha
NPHXOJAUTE, a B YCJIOBHATA Ha NaHJEMHs ThProBCKaTa AEHHOCT € MaKCHMAJHO OrpaHHYeHa.
l'onemure cienku, ¢ MeKAYHAPOAHM M HALMOHATHHU KIMEHTH, KOHTO HOCST OCHOBHHTE
HPUXOJIH, C€ CITYYBAT CJIE[ MHOT'OKPAaTHH KOHTAKTH Ha MEKAYHAPOAHO H HALMOHAIHO HABO Ha
CBOTBETHUTE (POpyMHM MM JBYCTPAaHHH CPELIM, KOUTO ca MPEKPAaTEHH HA CBETOBHO HUBO
Mopajgy NMaHAeMHUATa, CJISJOBATEIHO B ClIeRAINUTE JBE FOAMHU € Bb3MOXKHO Aa CE€ OKAXKEM B
CUTyallis ¢ MHOTO MaJIKO HOBH BB3MOXKHOCTH. Ilopaigu Teznm daxTtopu, ce ouyakBa CHIIHO
HETaTHRHO BJIMAHKE B CIEABAIIUTE FOAUHH H KOMIIAHUATA CIIEJBA €KECSIMUYHO J1a H3BHPIIBA
KOHTpPOJ BBPXY A€HHOCTTa M aJlanTallis Ha aKTHBHOCTUTE C LieJl NPCBCHIMA HA HEraTUBHUS

TPEHA.
LukerbT Ha mpojaxx6H B KOMIIaHHMATAa € rollAM ¢ oOXBaT OT 2-3 roJuHH, KOETO IaBa
NpeNOCTaBKH 32 TPY/HO pealn3HpaHe Ha NPUXOAUTE B CpeAHOCpOUeH IutaH. KHeHTHTe He ca
CKJIOHHH Jla TIPOTHOBUPAT pa3BUTHE Ha OM3Heca cH. [To-CKopo O4akBaT JAa BHAST pasBos Ha
CBOMTHATA U OTPAXKEHHETO B MKOHOMUYECKH TUIAH M Ca 3aMPa3MIIM PEIICHUATA CH 3 Pa3BUTHE.
B nonsiHeHMe, CTpaxbeT OT HaMalsABaHe Ha NpUXoaAuTe U 6pos Ha KnueHTure mopaam Covid-
19 M30CTpH M3KITIOYUTETHO MHOTO KOHKY PEHLIUATA.

DHUHAHCOBHAT OTYET € CHCTABEH IIPH Cra3BaHe Ha NPUHIMIA Ha [ECTBAINO MpEeANpUATHE K
KaTo ca B3€TH IMpeABHUA BB3MOXHHTE €(EKTH OT NpOABJDKABAIIOTO BB3JACHCTBHE Ha
na”jgemMusTa or koponaBupyc Covid-19.

BeposaTHo € na uMa u GbAeId BBE3ACHCTBHA BBPXY A€HHOCTTA Ha JIpy:KecTBOTO, CBBP3aHH ¢
6u3HeC MOJIENa, BEPUTaTa Ha JOCTABKM, IIPABHUTE H JOTOBOPHUTE OTHOIIEHUS, CITyKHTEIIUTE,
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noTpeburenure M oOOPOTHUTE cpeacTBa B pesynrar Ha Covid-19. ITepBoHavanHOTO
BB3/IefiCTBHE Oelle CBhP3aHO ¢ OTpaHUYEHHUS TIPY W3RBPIIBAHE HA THPrOBCKATA ACHHOCT.

Jlopx ¥ KbM JaTaTa Ha ChCTaBsSHE Ha MHAMBHAYalHHA (QHHAHCOB OTYET ca B CHJIA 3a0paHu 3a
IBTYBAaHE, KApaHTWHHH MeEpKH H orpaHuyucHui. busHechT TpsaOBa Ja ce cmpaBs ¢
NpEeIN3BUKATEICTBA, CBEP3aHU C OTPAaHHYEHMATA 3a MPErOBOPU C MOTEHUHUAIHM KIHEHTH.
JIoKaTo HAKOM ABPKAaBH 3alI0YHAXA A2 00JIEKYaBaT OTPaHNYEHHATA, OTITYCKAHETO HA MEPKHTE
CTaBa MTOCTENEHHO B bearapys mpyu HECUIYPHOCT 34 YABJDKaBaHE HAa MEPKUTE 3a HEOTIpeAeIICHH
ObJeny NeEpUoOH.

HaHI[CMHHTa JOBCAC A0 3HAYUTEIHA BOIATHIIHOCT Ha Q)HHaHCOBI/ITe H CTOKOBHUTC Ila3apH B
B’bHFapPIH U B CBCTOBCH MaIHa6. Pazmunn [IpaBHTECIICTBA, BKIIKOYUTECIIHO B’B:Il"apI/IH o0saBHxa
MCPKH 34 [IPEAOCTARAHE KAKTO Ha (I)I/IHaHCOBa, TaKa 1 Ha He(bI/IHaHCOBa IIOMOII 32 3aCECTHATUTE
CEKTOPHU U 3aCETHATUTE Ou3HEC OopraHvusalnnu.

HpyxecTBOTO oTYMTa HeTHa 3aryba 3a mepuoza B pasmep Ha 201 xum. ne. (2019 r.: 499 xun.
JB.) ¥ HaTpynaHa 3aryba B pasmep Ha 1 320 xun. nB. (2019 r.: 4 816 xun. ne.). Kem 31
aekeMBpH 2020 r. cobcTBeHuAT kanutas Ha Byarapren Al B pasmep Ha 1 769 xuin. 1B. ¥ € nof
pasMepa Ha aKUHOHEPHHA KaluTal, Koiro € 2 946 xuin. 1. Kbm 31.12.2020 r. IpyxecTBOTO
¥MMa TafeXupald HENoraceHM 3aJb/DKEHMA IO IVIAaBHHLATA [0 3a€M KBM KpaMHOTO
NpeanpuATHE MakiKa B pasMep Ha 421 Xuil. 1B. M IBJDKMMH M HETIOTACEHH JINXBU B pasMep Ha
109 xun. n..

CerinacHo un. 252, an.l ot Teproeckus 3akoH J[pyXKeCTBOTO CileABa [0 €4HA TFOAMHA 13
MpeJnpueMe MEPKH 3a MPHBEXKJAHE HA KaMHMTalna B CBHOTBETCTBHE C M3MCKBAHMATA HA
HALMOHATHOTO 3aKOHOAAaTeICTBO. Te3u 0OCTOATENCTBA TOKA3BAT HATMIHETO Ha HECHIYPHOCT,
KOSITO MOXe€ Jia IOPOJU CEMHEHHE OTHOCHO CIIOCOGHOCTTa Ha JIpY>KeCTBOTO Ja MPOABIKY
(yHKIMOHHpa KaTo ACHCTBAINO MpeAnpusaTHe 6e3 moAxpenaTta Ha COOCTBEHULIUTE U APYTH
H3TOYHULM Ha (UHAHCHpAHE.

PrkoBoacTBOTO cYMTa, e JIpy>KECTBOTO MOXE J1a MPOABIKHI CBOSTA ASHHOCT KaTO JISHCTRAIIO
npenpHATHE B 0003pHMO 6'BJEIIE H CIIE0BATENHO, e OB/¢ B ChCTOSHUE 12 YPEXkK /A IACHBHUTE
CH B HOpMaJIHH X0/ Ha HeropaTa AefHOCT, 6€3 Ja € Heo6X0AUMO Jla peaM3upa CHIIECTBEHA
YacT OT aKTUBUTE CH WJIH A2 NpeAnpuemMa Apyrd NpUHY AUTETHU MEPKH.

3. IIpoMeHH B c4€TOBOAHATA MOJMTHKA
3.1. O6mHu no/oxkenus

JpyXecTBOTO € NPHIOXKHUIO CIEJHUTE HOBM CTaHAAPTH, M3MEHEHHsA W DPa3siCHEHHA KbM
MC®O, paszpaborenu u mybnukysanu oT ChBeTa [10 MEKIYHAPOAHH CYETOBOAHHU CTAHAAPTH,
KOHTO ¢a 3a[bJDKUTE/IHM 33 IIPAIAraHe OT FOAWIIHUA IEpHO, 3arouBal Ha 1 sHyapu 2020 r.,
HO HAMAT ChIIECTBEH e(eKT OT MPIIaraHeTo UM BBPXY GMHAHCOBHA PE3yIITAT H GHHAHCOBOTO
checTosHME Ha J{py>KecTBOTO:

e MCC 1 uMCC 8 (uzmeHeH) - Jlepunnims Ha CHINECTBEHOCT, B KA OT 1 sHyapu 2020
r., mpueTtu ot EC

LlenTa Ha HI3MEHEHHATA € Ia ¢ M3II0/I3Ba €1HA U ChINA Je)UHHULINA Ha CHLIECTBEHOCT B PAMKHUTE
Ha MexIyHapoJHUTE CTaHAApTH 3a ¢uHaHCOBO oTuMTaHe M KoHuenryamHara pamka 3a
¢uHaHCOBO oTyHTaHe. CHI/IACHO H3MEHECHHUATA!

- HESCHOTO NpEJCTaBiHE Ha CBHIIECTBEHATa HH(OPMALHA MM CMECBAaHE Ha CHINCCTBEHA
¢ HechbIlecTBeHa MH(bOpMaLlsd HUMa ChIIMA e(eKT KaTo IPOIyCKAHETO HAa BaXHA
uHopMalMs WM HENpaBMIHOTO I mpejacTaBsHe. Ilpenanmpusrtusra pemasar Kos
MH(pOpMalKs € CHIICCTBEHA B KOHTEKCTA Ha (PMHAHCOBHS OTYET KATO IS0 U
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,»,OCHOBHUTE MOTpeOuTEN Ha (PUHAHCOBU OTYETH ¢ OOIIO MpeAHA3HAYEHHE™ ca TE3H,
KbM KOHTO C€a HacO4eHH (UHAHCOBUTE OTYETH M BKIIOYBAT ,,CHUIECTBYBAIM H
NOTEHLIMAIHM WHBECTUTOPH, 33EMOJATEIM U APYTH KPeIUTOpU”, KOMTO TpsGBa na
pasuuraT Ha (UHAHCOBHTE OTHYETH C OO0 MpenHA3HAYCHWE 3a TOJIAMa 4YacT OT
¢buHancoBaTa MHPOPMALIUA, OT KOATO C€ HYXKIAAT.

» UsmeneHusa Ha pedepenmuure kbM KoHlenTyansa paMka 3a pUHAHCOBO OTYHTAHE B

cuna ot 1 aayapu 2020 r, npuetu ot EC

MC®O 3 (m3meHen) — OnpenenceHue 3a busHec B cuna ot 1 sHyapu 2020 r., Bee ome

He e npuet ot EC

e Hsmenenns Ha MCOO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHHTE TUXBEHU
MIPOLIEHTH, B cuna oT 1 auyapu 2020 r., npuetn ot EC

¢ Hsmenenus Ha MCOO 16 namanenus Ha Haemute, cBbp3aHu ¢ Covid-19, B cuna or 1
1oau 2020, npuet ot EC

3.2. CrangapTu, H3MeHeHHd U pa3sicHeHHsI KbM MC®O, konTo Bee oliie He ca B.Ie3aH
B CHJIA M He ce NPHJIATaT OT No-paHHa JaTa oT JApykecTBoTO

KbM gatata Ha ogoGpeHue Ha To3M (PMHAHCOB OTHET ca IyOIMKYBAHH HOBU CTaHOAPTH,
HW3MEHEHUS U Pa3siCHEHUA KbM CHINECTBYBAIIM BeY€ CTAHAAPTH, HO HE Ca BIEC3IM B CHIA WA
He ca npuetu ot EC 3a ¢punaHcoBaTa roauHa, 3anouysama Ha 1 sayapu 2020 r., ¥ He ca 6umm
NPUIIOXKEHHU OT No-paHHa jaTa ot Jpyxecteoro. He ce ouakBa T¢ Ja UMAT ChHUIECTBEH eeKT
BEPXY (PMHAHCOBMTE OTHETH Ha JIpyKecTBOTO. PEKOBOJCTBOTO OYaKBA BCHYUKH CTAHIAPTH H
M3MEHEHHA Ja ObAaT IPHUETH B CUCTOBOAHATA IOJIUTHKA Ha J[py>KECTBOTO Npe3 b PBUA IIEPHO,
3a[0YBalll CJIE/L 1ATaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHHTe Ca CBBp3aHH ChC CICAHUTC CTaHAAPTH:

e HMsmenenus 8 MCC 1 Ilpeacrapsine Ha ¢puHaHcoBHTE OoT4eTH: Knacudukauus Ha nacusure
KaTo TEKYIIM U HETEKYILH, B cuia oT 1 ssHyapu 2023 r., Bce ome He e npueT oT EC

UsmeHeHuATa B KiacH(pUKalMiATa Ha NaCHMBUTE KATO TEKYIIM WIIM HETEKYINM 3acAraT caMo
IpEJCTABIHETO HA IIACHBHTE B MHAMBHAYAJIHUSA OTYET 33 (PMHAHCOBOTO CHCTOSHHUE - HE M
pasMepa HIH MOMCHTa Ha NpH3HABaHE Ha aKTHMBH, ITACHBH, NPHXOJH WM Pa3XOoAd WM
HMH(OpMaLMATA, KOATO APYKECTBATa OMOBECTABAT 3a T€3M ENIEMEHTH. M3MeHeHUuATa LienaT aa
H3ACHST CIEAHOTO:

- KJIacu(pHKalusATa Ha MaCHBHUTE KaTO TEKYIIH WM HETEKYINH TpsAOBa Ja ce OCHOBAaBa Ha
CBHIIECTBYBAIM MpaBa B Kpas Ha OTYETHHSI NEPUOJ U Ja Ce MPUBCIE B CHOTBETCTBHE
(opMyIHMpOBKaTa Ha TEKCTOBETE BbB BCUYKH 3aceTHATH naparpadu, 3a Ja ce H3sICHH
,IIPABOTO* Ha OTCPOYBAHE Ha YPEKAAHETO HA IACHBA C IIOHE JIBAHAZECET Mecela U
H3PpHYHO [TOCOYBA, Y€ CaMO HAJMYHUTE MPaBa ,,B Kpas Ha OTUYETHUS NepHOI” TpsA6Ba aa
BIIUSIAT BBPXY KIacH(UKALMATA Ha TIACUBA;

- KnacupHKauuATa HE CE BIMAC OT OYaKBaHMATA Ha APYKECTBOTO JAJH LIE YIIPAXKHU
MPaBOTO CH Ja OTCPOYHU Ha YPEXJaHETO Ha [TacuBa; U

- YpeXJaHEeTO Ha IACHBMTE MOXE /2 CE OCBHIUECTBH Ype3 NMPEXBHPIAHE HA MapHUHU
CpelCTBa, KAMUTATIOBY MHCTPYMEHTH, APYTH aKTHUBH HIH YCIYTH HAa KOHTpAreHTa.

o Hsmenenns 8 MC®O 3 Busnec kombunaimu, MCC 16 MMOTH, MAalllMHU U CHOPBKEHHUS,
MCC 37 IlpoBu3uH, yCIOBHM IaCHBH U YCJIOBHH aKTHBH, B cuna ot 1 sHyapu 2022 r., Bce
ome He ca npuetu oT EC

¢ [opumzu nogobpenus 2018-2020 r. B cuna ot 1 aayapu 2022 r., Bee olue He ca IPUETH OT
EC
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e Hsmenenus ma MC®O 9, MCC 39, MC®O 7, MCPO 4 u MC®O 16 Pedopma nHa
NMXBEHHUTe MoKaszares - ®asa 2, B cuna ot 1 anyapu 2021 r., Bce omie He ca mpuetu ot EC

4. CueroBoaHA MOJIUTHKA
4.1. O nonoKeHus

Haii-zHadyumure CYCTOBOJAHHU NOJIMTHUKH, IIpHAJaraHy IIpH U3TOTBIHETO HA TO3H HHANBHIAYAJICH
(IJHHaHCOB OTYECT, €a NPEACTABEHH TO-A0TY.

HMuaueuayannuaT GUHAHCOB OTYET € U3TOTBEH IIPU CIa3BaHEe HA NPUHIMIKTE 3a OLICHABAHE Ha
BCHUKH BUAOBE aKTHRH, [IACHBH, IPUXOJX U pazxoau, ¢eriacHo MC®QO. Basure 3a oucHka ca
OTIOBECTEHH NOAPOOHO MO-HATATEK B CYETOBOJJHATA MOJTUTHKA KbM HHINBAAYATHUS (PUHAHCOB
OTYeT.

Cnenpa na ce 0T6CJ’IC)KI/I, Y€ IIPH HM3rOTBAHCTO Ha NPCACTABCHUA WHIAWBHUAYAJICH (l)PIHaHCOB
OTYET €a U3MOJ3BAHNW CUCTOBOAHU OLCHKH H JOITYCKaHHA. B’BHpeKH 4€ T€ Ca 6a3npaHH Ha
I/IH(I)OpMaI.lPIFI, npeaoCTaBCcHa Ha pPpbKOBOACTBOTO KbM [laTaTa HA H3TOTBAHC HA HHAUBUIY AJTHAA
QJHHaHCOB OTYCT, PCATHUTC PE3yJITaTH MOrar ga cC pasjindaBaT OT HAIIPAaBEHHUTC OLICHKH W
JOITyCKaHUs.

4.2. TlpeacTaBsine Ha HHAHMBHAYATHAA PHHAHCOB OTYET

ViuauBunyansuaT pUHaHCOB OTYET € NpenacTaBeH B choTBeTcTBHE ¢ MCC 1 Ilpencrassne Ha
¢uHaHCOBUTE OTYETH. J[py>XECTBOTO € HpHeNo JAa NpeACTaBH OTYHETA 3a nedanbara Wid
3ary0ara M Ipyrus BceoOXBaTeH A0XO/J B €JUHEH OT4ET.

B orueTa 3a (pUHAHCOBOTO CHCTOAHHE C€ IMPEACTABAT ABAa CPABHHUTEHHM IEPHOA, KOTaTo
Hpy>xecTBOTO!

a) Ipuara C4€TOBOIHA TMOMHTHKA PETPOCHEKTHBHO;
0) Npeu34HCIIsABa PETPOCIIEKTHBHO NO3HLMY BbB (PUHAHCOBHS OTYET; WU
B) NpeKacH(puIypa MO3ULMUY BEB (PUHAHCOBUS OTYET.

B oTyera 3a $DMHAHCOBOTO CHCTOSHHUE HE ¢a MPEACTABEHH JBA CPABRHUTEIIHU [IEPHOAA, 3aLI0TO
JIpy’>KeCTBOTO HE € NPEH3YUC/IABANO PETPOCHEKTHBHO IIO3MUHMM BBHB (UHAHCOBHA OTYET B
pe3ynaTaT Ha IPENIKM HIIM TPOMSIHA Ha CYETOBOJHA IOJMTHKA M HE € peKNacH(ULMpaio
NO3UIMU BbB PHHAHCOBUA OT4eT npe3 2020 r.

4.3. CaejKH B 4y:KAeCTPAHHA BAJIYTA

Crenkute B UyXAeCTpaHHa BalyTa c€ OTYUTAT BBB (yHKUHOHAJIHATA BayTa Ha JIpyxkecTBOTO
no opuUMaTHUa OOMEHEH Kypec KbM JaTaTa Ha clenkaTa (06aBeHus ¢ukcuAr Ha Briarapcka
HapoaHa Oanka). [lewanbure u 3arybHTe OT KYpCOBH pas/iHMKH, KOMTO BB3HHMKBAT IIPH
YPEXIAHETO Ha TE3M CACIKH W NPEOlCHABAHETO HAa NMApHUYHUTE HO3MIMH B YYKAECTpaHHA
BallyTa KbM Kpas Ha OTYETHUA [EPHOJ, Ce NIPU3HABAT B IleyandaTa wid 3arybara.

HenapuyHuTe No3sHLAH, OLEHABAHH 110 HCTOPUYECKA IIEHA B UYXK/IECTPaHHA BalyTa, C& OTYMTAT
no oOMeHHHs Kypc KBM JaTaTa Ha clelkaTta (He ca npeoueHeHH). Hemapuunure nosmipmw,
OLICHSBAHU I10 CTIPABE/INBA CTOHHOCT B Uy>KECTPaHHA BaJIyTa, C€ OTYHTAT MO OOMEHHHS Kype
KBM JIaTara, Ha KOATO € ONpeJieNieHa CIpaBeIuBaTa CTOMHOCT.

4.4. NnBecTHUNH B AbLIEPHH NpPeANPUITHS

JBIIEepHA NPeINpUATHA ¢a BCHYKM NPEANPHUATHS, KOUTO €€ HaMHpAT IOJ KOHTpOJa Ha
HpyxecteoTo. Hanuiie e KoHTpos, korato JIpyKecTBOTO € H3JIOXKEHO Ha, WIH UMa MpaBa
BBpPXY, MPOMEH/INMBATA BB3BPBIIAEMOCT OT HETOBOTO YYAaCTHE B HPEINPUATHETO, B KOETO €
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MHBECTHUPAaHO, H HMa BB3MOXKHOCT [a OKaKe BB3JCHCTBHE BBPXY Ta3H BB3IBPHIIAEMOCT
MOCPEACTBOM CBOHMTE MPABOMOINHMS BHEPXY MNPEANPUATHETO, B KOETO € HHBECTHpaHo. B

MHAUBUAYANHUS GHHAHCOB OTYET Ha JIpy)eCTBOTO HHBECTHLMHTE B ABLIEPHH IIPEAIPUATHS
C€ OTYHUTAT 110 ce0ECTOMHOCT,

Ipr)KCCTBOTO Mpu3HaBa JUBHACHT OT ABIICPHO IIPEATIPUATUE B nevaabara WiH 3ary6aTa B
CBOHTE HHIUBHIAYAIHH (I)I/IHaHCOBI/I OT4YECTH, KOTraTo 6’1)}16 YCTaHOBEHO IIPaBOTO MY Jia INOJIYYH

IVBHACHTA.
4.5. Ilpuxoan oT 10TOBOPH € K.IHEHTH

OcHOBHMTE NpUXOAU, KOWUTO JIpyXKECTBOTO TIeHepupa ca CBBp3aHHM C IPUXOJH OT
NpeJoCTaBAHE Ha YCIYTM Karo OTAaBaHE [OJ HAaeM Ha KallaUUTET Ha HALMOHAIHM W
MEXIYHApOAHU JTHHHM, TEJICKOMYHHUKALIMOHHM YCIYTH 3a MPEHOC Ha JaHHH, HacaoxeHH IP
YCITyTH, OT/IaBaHe M0J] HAEM H MOAJIPHKKa ONITUYHHU BIaKHA U JPYTH.

3a fa onpeieny Jany U Kak Aa Npu3Hae NpHXOoAH, JpyKeCTBOTO H3MOJI3BA CIIETHUTE 5 CTHIIKH:

1. HpeHTHdHIMpaHe HA JOTOBOpA C KJIMEHT

2. HpeHtuduimpaHe Ha 3a{BKEHUATA 33 U3ITHITHEHHE

3. OmpegensHe Ha LieHaTa Ha cJeIKaTa

4. PaszmpeaencHue Ha LiCHATa Ha CACIKATa KbM 33AB/DKCHUATA 33 U3ITHITHEHHE

5. Tlpu3HaBaHe Ha IPUXOAMTE, KOTATO Ca yIOBIETBOPEHH 3aIbJLKEHHATA 38 U3ITbIIHEHHE.

Hpﬂxonme CC NpHU3HAaBaT HJIA B JaACH MOMCHT WJIH ¢ TCUCHHE HA BPEMETO, KOraTo Ui JOKATO
I[p}’)KCCTBOTO YAOBJIETBOPH 3aABJDKCHUATA 34 USIIBJIIHCHHAC, HpCXBﬁpHHﬁKH O6CIIIaHI/ITC CTOKH
HIIX YCJTYTH Ha CBOUTE KIIHCHTH.

I[py)KCCTBOTO IIpU3HaBa KaTo 3aJdb/DKCHHsA II0 JOIOBOP BB3HATPaXAECHHE, IMOJIYYCHO IIO
OTHOLICHHC Ha HCYAOBJICTBOPCHHU 33aABJDKCHHA 32 M3INBJIHCHHUC H I'M NPEACTABA KaTo JAPYru
3a0BJDKCHHUA B OTUYCTa 34 (bHHaHCOBOTO cucrosHEe. 1lo chImms Ha4YuH, aKo Hp}’)KCCTBOTO
YAOBJIETBOPH 3ab/2KCHHC 3a U3ITBJIHCHHC, IPCAN A4 II0J1YYH Bb3HArpaXXacHHUeTo, TO IIpHU3HaBa
B OTYECTA 32 (bI/IHaHCOBOTO CBCTOAHUEC WITH aKTUB IO JOroBopa, Wi B3¢MaHE, B 3aBUCHMOCT OT
TOBa JallM Cc€ M3HCKBA HEIIO JPYro OCBEH OIpENeIEHO BpeMe 3a IIOJIiy4aBaHEC Ha
BB3HArpaxJa€eHueTo.

Hpusuaeaue U OUEHKA Ha npuxot)ume om 0ozoeopu C Kniuenmu

IMpuxoauTe OT AOTOBOPH € KJIMEHTH CE TPH3HABAT, KOFaTO0 KOHTPONET BBPXY OOCIIAHUTE B
JOTOBOpa CTOKH W/ WIM YCIYyTH c€ HPEXBBPIM Ha KIMEHTa B pasMep, KOUWTO oTpasssa
BB3HArpaXxJAeHUETo, Ha KOeTo J[py»kecTBOTO 0UaKBa ia MMa NPaBoO B 3aMAHA HA TE3H CTOKH MM
YCIyTH.

KOHTpOJTBT ce MpeXBBP/A Ha KIMEHTa, KOraro (MM KaTo) yAOBIETBOPH 3aBJDKCHHETO 33
H3MBJIHCHHE, CBIJIACHO YCIOBUATA Ha JOTOBOPA, KATO MPEXBHPJIM OOEIaHaTa CTOKA WM
yciyra Ha KiueHTa. JlageH akTwe (CTOKA MJIH YCITyra) € MPEXBBPIEH, KOrato (MM Karto)
KJIHEHTHT MOIYyYH KOHTPOJ BBPXY TO3H aKTHB. '

Ipu mepBOHaYaIHATa OLICHKA Ha JOTOBOPHUTE CH ¢ KIHEHTH APYKECTBOTO U3BBPIIRA MPELECHKA
Jlad JIBa WM TIOBEUE JIOTOBOpa TPsiOBa Aa GBJaT pasriexkJaHu B TAXHATA KOMOMHALMSA U 12
6BAAT OTUETEHH KATO €JIUH, M 1A/ 06EMaHNTe CTOKM W/UIM YCIYTH BhB BCEKH OTHEICH W/HIH
KOMOMHHpaH HOroBop TpAOBa Aa OBJAT OTYETCHH KaTo €IHO W/HIM MOBeue 3aJb/DKEHHS 34
U3IBIHEHAE.

Bcesko oGemmaHue 3a NpexXBhpIISHE HA CTOKH W/UIIH YCIIYyTH, KOHTO ca pasrpaHHIMMH (CaMH 10
ce0e CH ¥ B KOHTEKCTA Ha IOTOBOPA), C€ OTYHMTA KaTO €JHO 3aJbIKEHUE 32 H3ITBIHEHHE.
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JpyXecTBOTO MpH3HAaBa NPUXOJ 33 BCIKO OTHENHO 3aJb/DKEHHE 3a H3ITBIHEHHE HAa HHUBO
WHIMBHUYaJIEH AOTOBOp ¢ KIHEHT KAaTO €€ aHalM3UpaT BUJA, CPOKA U YCIIOBHATA 3a BCEKH
KOHKpPETEH Aoroeop. [Ipy 1oropopu cbC CX0QHH XapaKTEPHUCTUKH IIPUXOIUTE Ce MPU3HABAT HA

nopTtdeiinHa 6a3a caMo ako IpyMHPaHETO UM B HOPTGhE He 61 HMaJio CHIIECTBEHO Pa3IHIHO
BB3JCHCTBHE BEPXY (PMHAHCOBHTE OTYETH.

Horoeopure ¢ KIHeHTH 0OHYAHO BKITFOYBAT €THO €AMHCTBEHO 33IBIDKEHHUE 34 U3IThIHEHHUE.
Ouenasane
IIpuxoauTe ce M3MepBaT B3 OCHOBA Ha OIpeIeNieHaTa 3a BCEKH IOTOBOP LIEHA Ha CJIENIKATA.

IIpu onpeensnye Ha eHaTa Ha cAenKara JIpyKecTBOTO B3eMa IPeIBU]] YCIIOBHATA Ha IOTOBOPa
U 00MYaliHUTE CH THPIOBCKH HPaKTHKH.

Ilenara Ha c/ienkaTa € pa3MepBT Ha BE3HATPAXISHUETO, Ha KoeTo [pyKECTBOTO 0YaKBa Aa UMa
l'IpaBO B 3aMfAHA Ha HpeXB’BpJIﬂHCTO Ha KJIHWUCHTA HAa OGCHIaHHTC CTOKHM HJIH yCJIYI‘I/I, C
M3KIIOYEHHE Ha CyMHTE, CHOpPaHM OT HMETO Ha TPETH CTpaHU (HAalpHUMEP NAHBK BBPXY
nobaBeHara cToiiHOCT). O0€maHoTo B JOTOBOPA € KIIMEHTAa BE3HATPAKACHHE MOKeE Ja BKIIOYBA
(bHKCPIpaHIfI CYMI/I, HpOMCHHHBH CYMI/I, HIIA K1 JIBETE.

Korato (nm KaTo) 654€¢ yAOBIETBOPEHO 3aIB/DKCHHE 32 H3BIHEHHE, J[pyKeCTBOTO IpU3HAaBa
KaTO IPUXOJ CTOHHOCTTA Ha LIeHaTa Ha C/IeNIKaTa (KOeTO M3KITIOUBa NPHOIM3UTEHH OLIEHKH Ha
MPOMEHJIMBOTO BB3HArpaKACHUE, CHABPXKAINO OTPAHHYEHHS), KOATO € OTHECEHAa KbM TOBA
3aBDKEHHE 32 3ITBIIHEHHE.

pr)KeCTBOTO pasriiexia JaJii B JOTOBOpPa CBIUCCTBYRBAT APYIH OGGIH&HPIH, KOHUTO €a OTACIHHA
3aAbJDKCHHA 338 H3IIBJIHCHHE, 3a KOUTO TpilﬁBa Aa 6’5,[{6 pasnpenecHa 4acT OT LicHaTa Ha
clcjKarta.

HpH OIIpCACTAHE Ha LICHaTa Ha CACJIKaTa C¢ B3€Ma IIPEABHM BIMAHUETO HA NPOMEHIHMBO
BB3HATrpaXXJCHUEC, HAIWYUETO Ha 3HAYHUTECIHAN KOMIIOHCHTH Ha (I)I/IHaHCHpaHCTO, HEMapuIHOTO
BB3HAIPAXKACHUC H Bb3HarpaKACHHUCTO, ABJIDKUMH Ha KITHCHTA (aKO HMa TaKI/IBa).

TvpzoecKku e3emanua U aKkmusu no 002060pu

Bsemanero npeacTaBnaBa npaBoTo Ha JIpyKeCTBOTO Ja IONy4H Bb3HArPaskAECHHE B ONPEAEIEH
pa3mep, koeTo € 0Oe3ycnoBHO (T.e., Mpedy IUIAIIaHEeTO Ha BB3HAIPAXKICHHUETO [a CTAaHE
IBIDKMMO € HEOOXOMMO ETUHCTBEHO Ja U3TEeUe ONpe/ieNieH IePUOA OT BpeMe).

AKTHBBT IO JOTOBOp € NPAaBOTO HA JIPYKECTBOTO Jia MOJIyYd Bh3HArpa)KICHHE B 3aMsIHA Ha
CTOKHMTE HJIH YCIYTHTE, KOHUTO € MPEXBBPIWIO Ha KIUECHTA, HO KOETO He e 0e3yCioBHO
(HauMclieHHe 3a B3€MaHE). AKO 4pe3 NMpPEXBBPIIHE Ha CTOKHTE W/WIM IPeJIOCTABIHETO Ha
YCIIyTUTE IPYXKECTBOTO M3ITBJIHU 33JbJDKCHUETO CU MPEI KIUEHTA [a 3aIUIaTH CHOTBETHOTO
BB3HATPaXK/ACHUE W/WIH [IPeH IIAIIAHETO 1a CTaHe JB/DKMMO, aKTHB IO JIOTOROD C€ IIPU3HABA
3a 3apaboTeHOTO BB3HArpaX/eHue (KOETo € 1o/ yelIoBue). IIpusHaTuTe akTHBH 10 JOTOBOP e
pexnacupuuMpaT KaTo ThProBCKO B3€MaHE, KOraTO MpPABOTO HAa BB3HAIPAXKICHHE CTaHe
6e3yCcIOBHO.

Ilacusu no oozoeopu

Karo nacur mo AOTOBOP APYXKECTBOTO TMPEACTABA MOJMYUYEHHTE OT KITNCHTA IIAIIAHHUSA H/unu
663yCJ’IOBHO Nnpapo Aa IOJYYH IUTalldaHe, IIPCAH Ja € HUINBIHHUNO 3a0bJDKCHHUATA CU 34
H3IIBJIHCHHUC 110 JOTOBOpA. ITacuBuTe MO AOTOBOp CC INPU3HABAT KAaTO IPUXOJ, KOraTo (HJ'[PI
KaTO) YAOBIETBOPH 3aABJLKCHUATA 32 UBITBJIHEHHC.
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AKTHUBHTE H TIACHBWTE, NPOM3THYALIH OT €AWH JOTOBOP C€ MPEACTABAT HETHO B OTYETA 3a

(I)IIIHaHCOBOTO CBCTOAHHC, JOPH aKO TC C€a pE3yJITaT OT pa3jiH4HU JOTOBOPHHU 3adBJDKCHUA 110
H3IIBJHCHHCTO Ha JOIrOBOpa.

Cnenl bpBOHAYATHOTO NPH3HABAaHE, THPTOBCKUTE B3€MaHHA M aKTHBHUTE 1O JOTOBOPA C€
TIOJIEXXAT Ha MperJiel 3a 00e3leHKa B ChOTBETCTBHE C npapwiata Ha MC®O 9 dunancosn

WHCTPYMEHTH.
4.5.1. Ilpuxoam oT THXBH

[IpuxomuTe OT JUXBH C€ OTYUTAT TEKYHIO IO METOJa Ha €()EKTHBHATA JHMXBAa, CHLIVIACHO
n3uckBaHuATa Ha MCOO 9 ,,®uHaHCOBH HHCTPYMEHTH .

4.5.2. Ilpuxomm oT puHAHCHpAHE

ITepBoHa4anHO (MHAHCHpAaHMATA C€ OTYMTAT KAaTO NPHUXOAH 33 OBl NEPHOAH
(buHanCHpaHe), KOraTo UMa 3HAYMTEIHA CHUTYPHOCT, 4Ye JIpy>KecTBOTO Ie IOJydd
(PMHAHCHPAHETO U 1€ M3THITHU YCIOBHUATA, IPH KOUTO TO € OTIycHaTo. PHHAHCHpPaHE, LIENAN0
aa obesmetH JIpy»KeCTBOTO 32 TEKyINO BB3HHKHAJH Pa3XoAM ce NMpPHU3HaBa KaTo MPUXOJ B
CBIMA MEPHOJ, B KOHTO ca BB3HUKHAMM pazxonaurte. PUHaHCHpaHe, LEMAIIO Aa KOMIIEHCHpPA
JIpy>ecTBOTO 3a HANpaBeHU pa3XxoAu Mo NpHAoOUBaHE HA aKTHBH, C€ MPU3HABA KATO IPHXO]
OT (puHAHCHpaHE IPONOPLMOHAIHO Ha HavHCIIEHaTa 3a IIepHoja aMOPTH3aIlMs HA aKTHBUTE,
HPUAOOUTH € HOMYyYEHOTO HPUHAHCUPAHE.

4.6. OnepaTMBHH pa3xoau

OHepaTI/IBHI/ITC pasxoau CC IIpu3HaBarT B reyanbara HiIH 3ary6aTa T1pH MMOJI3BBAHETO HA YCIYTHUTC
HJIN Ha JaTtaTta Ha Bb3HHKBAHCTO UM. Pazxonure 3a rapaHiiiy €€ NPU3HABAT KU C€ NIpUCIAaaT OT
CRBP3AHUTE C TIX NPOBU3HAHU NPH NPHU3IHABAHETO HA CHOTBETHUA MPHUXON.

4.7. Pa3xoan 3a JIAXBH H Pa3XoJH II0 3aeMH
PazxomuTe 3a MUXBU C€ OTYUTAT TEKYILO IO METOAA Ha e()CKTUBHATA JIMXBA.

Pasxoaure 1o 3aeMH OCHOBHO IIPECTABRIABAT JTHMXBHU IO 3aeMHTe Ha J[pyxecTBoro. Benuku
pa3sXxoaM Mo 3a€MH, KOWTO JHPEKTHO MOraT Ja OBbJaT OTHECEHH KBM 3aKyIIyBaHETO,
CTPOUTENICTBOTO WM TIPOM3BOACTBOTO Ha €AMH OTroBapfill HAa YCIOBHATA AaKTHB, €€
KaluTaIU3HpaT Npe3 Nepuoja, B KOHTO ce 0UaKRa aKTHRBT Ja Ob/ie 3aBBPLICH M NPUBEIEH B
FOTOBHOCT 3a HM3M0JI3BaHe WM NpoAax6a. OcTaHanuTe pa3xoau 1O 3aeMH C€ IPH3HABAT KaTo
pa3xoJ 3a nepuoja, B KOHTO ca Bp3HUKHANH, B OTYETA 3a MeyanbaTa WM 3arybata u apyrus
BceoOXBaTeH A0XO] Ha peJl ,,DMHaHCOBH pasxoan”.

Korato ca TMOJMYy4YE€HH 3a€MH Oe3 KOHKPETHO LEICBO NPEAHAZHAYEHNE U TC Ca HU3IIOJI3BaHHU 3a
HpI/IIl06I/IBaHCTO Ha €OWH OTroBapsil Ha YCJIOBHUATA aKTHUB, PasMCPET HA Pa3XOUTE MO 3aCMH,
KOHTO Morat Ja <€ KallMTaIu3upar, <€ OIpEaci tYpe3 IIPUIaraHe Ha IIPOLECHT Ha
KalluTalu3alyds KbM pPa3xoJuTe 110 TO3H AaKTHB. HpOIIeHT'BT Ha KanuTajJau3anusa ¢©
CpeoHOMNpETErIcHaTa BCIHYMHA Ha PpPasXOAWUTC IO 3aCMH, OTHCCEHM KBM 3aCMHTC Ha
HPY)KCCTBOTO, KONTO Ca HETIOraCCHHU IIPe3 MNEPHOJIa, KAaTO CC HM3KIIOYAT 3a€MUTE, MOTYUYCHU
CIICHHAIHO 34 LEJIMTC Ha l'IpI/IJIOGI/IBaHC Ha €1UH OTroBapAIl Ha YCJIOBHUATA AKTHB.

4.8. HemaTepua/Hu akTUBH

HeMaTepnaan AKTHBU BKJ/IIOYBAT NMPOrpaMHU NPOAYKTH, NMATCHTH, JHLUCH3UHA U THPrOBCKH
MAapKHu. Te ce oryuraT mMo ILeHA Ha HpHIl06I/IBaHe, BKIIIOYBAIlla BCHYKH ILUIATCHH MHTA,
HERBE3CTAHOBHMH JAHBIU U HANPABEHUTEC IIPEKKU pa3XxoJH BbB BPb3Ka ¢ IOATOTOBKA HA aKTHBa
3a eKcCIvioaTanuda, IMPU KOCTO KaIMUTAJIU3MPAHUTE pa3Xodyu CC aMOPTH3HWpaT Bh3 OCHOBA Ha
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JUHEHHHUA METOJ Npe3 OLICHEHHS CPOK Ha TOJIe3eH XKHBOT Ha AKTHBUTE, Thil KATO CE CUUTA, Ye
TOH € OrpaHUYEH.

IMocneapaimoTo oLieHABaHE ce U3BBPIIRA M0 LIEHA Ha NpHA0OHBaHE, HaMalleHa ¢ HATPYNAHUTE
aMOPTH3aIMHK M 3aryOu oT obesneHka. HanmpaBeHuTe 00€31IEHKH C€ OTYUTAT KATO Pa3Xxoj U ce
[IPHU3HABAT B OTYETa 3a Nevanbara WK 3arybata U Apyrus BceoOXBaTeH JOXO[ 3a CHOTBETHUA
HEepUo/I.

Iocnenpamure pasxoAn, KOUTO BB3HUKBAT BBE BPB3Ka € HeMaTepHaHHIdTe AKTHUBH CJICA
MIbPBOHAYATHOTO MM IIPU3HABAHEC, CC IIPU3HABAT B OTYETA 34 neqantaTa wuiu 3ary6aTa H Apyrusa
BCeOOXBaTeH AoXon4 3a NE€puoaa Ha TAXHOTO BB3HHKBAHC, OCBCH aKoO Gs1ar OJap€HUC Ha TAX
AKTHBBT MOXE Jla TCHEPHpa IOBEYE OT ITbPBOHAYAJIHO NPEABHACHUTS 6’]’:}16].1(1’1 HKOHOMHYCCKHA
IIOJI3H H KOraTro TE3M pa3Xxodav MOraT HaJACXKIHO Ja 6’BZ(aT OHEHCHH W OTHCCCHH KBM aKTUBA.
AKo Te3n YCIOBHs Ca U3NIHIHEHHA, Pa3XOaUTE CE ,IIOG&BSIT KBM Ce0eCTOMHOCTTA HA aKTHBA.

OcTaTpyHaTa CTOMHOCT H MOJIE3HHAT XXKHBOT HA HEMATCPUATHUTC aKTHBH CC NPCLICHABAT OT
PBEKOBOACTBOTO KbM BCsJdKa OTYUCTHA JaTa. CpCIlHI/IHT OCTATRUCH IIOJIC3€H JKHUBOT Ha
HEMATCPHUATHUTC AaKTHBH HA APYKECTBOTO € 6 roguHM.

AMOpTH3aHHHTa C€ U3YHCI/IsIBA, KaTO CC U3II0JI3Ba JIMHEHHUAT METOJ BBPXY OLICHCHHS TIOJIC3CH
CPOK Ha TOJHOCT Ha OTACITHUTC aKTUBH, KAKTO CJICABA:

e Codryep 2-5 roguHA
e  Jlunensun 20 roauHu

Pasxoaute 3a aMoOpTH3alMd ca BKIKOUEHM B OTYETa 33 mevanbara mwiM 3arybata u apyrus
BceoOXBaTeH 0X0/ Ha pell ,,Pazxonu 3a aMmopTH3alua Ha HeUHAHCOBY aKTHBH .

Ileuan6ara wny 3arybara ot npofax6ara Ha HeMaTepHaJIHH aKTHBH CE OIIPEIesis KATO PasiMKa
MEXy TOCTBIUIEHHUATA OT MpofAaxOaTa v 6a1aHCORATa CTOMHOCT Ha aKTHBHTE M CE OTPA3siBa B
OTHETa 3a nevandara unm 3arybara u Apyrus BceoOXBareH J0XoA Ha pen ,Jlevanta/(3ary6a)
OT Npojax0a Ha HETEKYI[H aKTHBH .

H36panyar npar Ha CBHIIECTBEHOCT 3a HEMaTepUAHHTE aKTHBH Ha JIpyxecTBoTO € B pasmep Ha 700
JB.

4.9. ManiuHH M CHOPBXKEHHS H AKTHBH ¢ IPAaBO HA NOJI3BAHE

Marmmuaure u CHOPBKCHUATA CC OLCHSABAT MBPBOHAYAIHO IIO CC6CCTOﬁHOCT, BK/IIOYBAIla
oeHaTa Ha HpI/I}lO6I/IBaHe, KaKTO H BCHUYKH IIPEKH pa3xoJu 3a NPHBCKIAHCTO Ha aKTHBA B
pa6OTHO CBCTOAHHUC.

IocnenpamoTo oOLEHsABaHE HAa ONTWYHM KaOEMHH NHHMM M MallUHH U oGopyaBaHe (c
U3KIOYEHHE Ha OIlepaTHBHA KOMIIOThPHA TEXHHMKA M CTONAHCKO 00OpYyJBaHE) Ce W3BHpIIBA
[0 MpeOolEHEHa CTOMHOCT, KOATO € paBHa Ha CHpaBeANMBaTa CTOMHOCT KBM JaTata Ha
TIPEOLIEHKATA, HAMAJIEHA C HATPYTIAHUTE B TIOCEACTBUME AMOPTH3AIMH U 3aryOH OT 0Ge3LeHKa.
HanpapeHure NpeOLEHKH Ce NpPEJCTABAT B OTYETA 3a NevanbaTa WiM 3arybaTa W Apyrus
BCeOOXBATEH JIOXO/] M C€ OTYHMTAT 332 CMETKA Ha COOCTBEHHS KamuTal (TPEOLCHBYEH PE3epB),
aKo He C€ MPEIXO0XKAaT OT HAYMCIICHU Npey ToBa pasxonu. IIpu npogax6a wiu oTnrceane Ha
NPCOLCHEHUs] aKTHB OCTAaHAIMAT IPECOLEHBYCH PE3EPB CE OTpassBa 3a CMETKA Ha
HepasmpeseneHaTa neyanoa.

HpCOI_ICHKI/ITC C€ M3BBPUIBAT IIPH CMIa3BAaHC Ha CJICAHATAa NEPUOAHNTHOCT Ha MPEOLICHKATA:

® KOrato clipapealiipara CTOMHOCT Ha AKTUBHTE ThpIIA CaMO HEC3HAYHUTCIIHU IIPOMCHH,
IpeoLCHKaTa CC MpaBy Ha BCCKH TPHU OAWHH,
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® KOraTo CIpaBeJIMBaTa CTOHHOCT HA MAIIMHH U CHOPBXKEHHUS CE MPOMEHS ChIIECTBEHO
HA I0-KpPaTKM HHTEPBAJM OT BpEME, MPECOLECHKATA MM C€ H3BBPHIBA HA NO-KPaTKH

HHTCpPBaJIM OT BPEME, TaKa 4e OaaHcoBaTa CTOMHOCT Ha aKTHBa JAa HE CC pasiiH4yaBa
CBIIECTBEHO OT CIIpaBeAjIMBaTa My CTOUHOCT.

YecTtoTaTa Ha MOCIEABAIIMTE NPEOLIEHKH MPY NIPUIaraHe Ha MOJIENIa Ha NPEOLIeHKA 3aBHCH OT
TOBa Jlai OanaHcoBaTa CTOMHOCT CBHINECTBEHO C€ Pa3liMyaBa OT CIpaBeAIMBaTa CTOMHOCT Ha
JlaicH TIPeolieHEH aKTHB KbM Kpasi Ha OTYETHHSA IIEPUO/IL.

B Ta3u Bpr3Ka, IpH H3BBPIIBAHE HA MOJUINHATA MHBEHTapU3alHs B Kpasd HA OTYETHHSA NIEPHO.
(xpas Ha ¢uHaHCcOBaTa roauHa) JIpy>KeCTBOTO MpEriaexaa MalIMHUTE M ChOPBKEHHATA 3a
MHOMKaIWH, Y€ TAXHaTa 6anaHcoBa CTOHHOCT 3HAYUTEIIHO C€ pa3/inyara OT CIIPABEIMBATA M
CTOMHOCT.

CripaBe/lIMBUTE CTOMHOCTH €a:

¢ 3a MalllUHH, CHOPBKEHUA U 0BOpyaBaHEe ¢ HECTIELHAIU3HPaH XapakTep — Ma3apHaTa
1LIeHa, OMpe/ieieHa Ype3 OICHKa;

® 33 MalllUHH, ChOPBKEHHA U 000py/IBaHe CBC CIIENHMANN3HpaH Xapakrep (cneuudpuynm
3a OpaHIlla, 32 KOMTO JIMIICBAT JOKAa3aTeJICTBa 3a Ia3apHaTa UM CTOMHOCT, TBH KaTo
panko ca oOeKT Ha NMOKYNKO-Ipojax0a) — aMOpTH3MpaHa BH3CTAHOBMMA CTOMHOCT,
ollpe/iesieHa OT OLCHUTEH.

Koraro ce NpeoleHABa JaJICH aKTHB KbM JlaTaTa Ha IIPEOLICHKaTa IylaTa HAaTpylaHa Jo
MOMCHTA aMOPTH3alHs €€ TPETHPA 110 CIICAHWUS HaYHH:

e Ornmucea 3a cMeTKa Ha OpyTHata GalaHcoBa (OTYETHA) CTOMHOCT HAa AKTHBA, 4
GayaHCOBaTa CTOMHOCT Ha aKTHBA C€ MPEH3YHCIABA CIPAMO TPEOIEHEHATa CTOMHOCT
Ha aKTHBa.

Hocnemaamme pasxojy, CBbp3aHUM C OINPEACTEH aKTUB OT MAIMHU H CBOPBXKECHUA, CC
npubapsaT kbM OGanaHcoBaTa CyMa Ha aKTHBa, KOraTo € BeposATHO J[pyxecTBoTo aa mMMa
WKOHOMHYECKM TION3HM, HaJBUIABalld IBPBOHAYAIHO OLIEHEHaTa e(QEKTHBHOCT Ha
ChIHICCTBYBAIllUA AKTHUB. Bcuuku Apyru IIocj€ABallid pa3xoau €€ IIPpU3HaBar 3a pa3xon 3a
NEpHOJa, B KOHTO ca HAalpaBeHH.

[ocnenBamoTo oLEHsIBaHE Ha KOMIIIOTEPHM CHCTEMH, 060pY/IBaHE U (TPAHCTIOPTHHM Cpe/ICTBA)
NeK# aBTOMOOMIM C€ M3BBpIIBA BB3 OCHOBA Ha IEHA Ha NPUIOOMBAHE, HaMaJeHa C
HaTpyIaHUTE aMOPTHU3aLKH U 3aryou oT obe3leHka. HanpaseHnTe 06e3neHKH ce OTYMTAT KATo
pasxol U ce MpU3HABaT B OTYETa 3a nedanbaTa wiM 3arydaTa U Apyrus BceoOXBaTeH 40X0J 3a
CHOTBETHHUSA NEPUOJI.

I/IMOTH, MAalllMHA U CHOPBXKEHHUs, l'IpI/I)_IOGI/ITI/I IIpu yCIOBHATA HA JTU3WHIOBH AOTOBOpPH, CE
aMOPTH3UPAT Ha 6a3a Ha ovYaKBaHMA IIOJIC3E€H CPOK Ha IoAHOCT, OHNPEAEJICH NOCPCACTBOM
CpPaBHCHHE C HOI[OGHI/I coOCTBEHH aKTHBHM Ha HPY)KCCTBOTO, WY Ha 0asa Ha JTHU3HHTOBMA
JOT0OBOP, aKO HCTOBHAT CPOK € IO-KPAaThHK.

AMopmsaum[Ta Ha MMOTH, MAallMHM H CBOPDLIKCHHA CC HM3YHCIIABA, KAaTO C€ H3II0JI3Ba
JMHEHHUSAT METOJ BEPXY OLECHCHUS IIOJIE3CH XXMBOT HAa OTACIHUTE I'pPyNH aKTHWBH, KaKTO
clIe/Ba:

e  OnruyHH KabeJHH THHUHA 30 roguun

e  MamuHu u obopyaBaHe 7-10 rogunu
e  TpaucmopTHM cpeacTBa 5 roauHM

e  CTomaHCKH MHBEHTAp 3-7 ronusu
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e  Kommorpu 2 roaAvHU
e  AKTHBM C paBo Ha nmomBane 2-15 rogunu

INeyan6aTa nnu 3arybata ot npoAax6aTa Ha IMOTH, MALIHHU U CHOPBXEHHS C€ ONpeeIsa KaTo
pasnyMKa MeXIy NOCTBIUICHUSATA OT mpojaxbara u OalaHcOBaTa CTOMHOCT HA aKTHBA M €€
NpU3HaBa B OTYETa 3a NevanbaTa WK 3arydata u Ipyrus BceoGXBaTeH AoXxo/ Ha pen ,,Jleuanta/
(3ary6a) ot mpoxax6a Ha HETEKYIIH AKTHBH .

H36panuAT 1par Ha CBIIECTBEHOCT 32 HMOTHTE, MAIIMHUTE H CHOPBKEHUATA Ha J{pyXecTBOTO
¢ B pasMep Ha 700 1B.

4.10. JIu3unr
JApyXecTBOTO KATO JTH3HHIOMOIYYATE/

3a BceKH HOB CKITIOUEH JJOroBop JIpy»KecTBOTO MpeLeHABA JajIH AaJICH JOTOBOP € MU ChIBPXKA
MU3UHT. JIM3MHTBT ce OMpeAeNs Kato ,,JOTOBOP HJIM YacT OT JOTOBOP, KOWTO MpenocTaBs
NPaBOTO ja ¢€ H3I0MI3Ba aKTHB (0a30BHAT aKTHB) 3a ONpPEACIICH IEPUOA OT BpeMe B 3aMsHA Ha
BB3HarpaxxJaeHue.  3a Ja IpUI0KHU TOBa ompejeleH e, JIpyXKecTBOTO H3BBPIIBA TPH OCHOBHH
TIPETIeHKH:

® Jalld JJOTOBOPBT ChABPXKa MACHTH(PUIMpPaH aKTHB, KOHTO HIM € M3PHYHO IMOCOYCH B
JIOTOBOpa, WIM € MOCOYeH MO mojapa3zdupaHe B MOMEHTa, KOTaTO AKTHBBT Obje
NPEIOCTABEH 32 M0JI3BaHE

e Jlpy>ecTBOTO HMa IPABOTO Ja MOAYYaRa 110 CHUIECTBO BCHYKH MKOHOMHYECKH IOI3H OT
W3M0JI3BAHETO HA aKTHBA TIpe3 IENHs NEPHOA Ha TOJN3BAHE, B paMKUTE Ha ONpeeaeHus
00XBaT Ha MPAaBOTO MYy /ia U3MOJI3Ba AKTHBA CBIVIACHO 0TOBOpa

e  JIpy>KEeCTBOTO MMa IpaBo Ja PHKOBOAM H3IIOI3BAHETO HA MACHTU(DHIIMPAHUS aKTHB [Ipe3
LIEJIAs NEPUO Ha TI0JI3BaHE.

Jpy>XecTBOTO OleHsBa JaJIH UMa IPABOTO Jia PbKOBOIH ,,KaK H ¢ KaKBa LIEJI* 1€ Ce W3IOJI3Ba
aKTUBBT NpE3 LENHA IIEPUOA Ha TOJI3BAHE.

OuenaBane u NPH3HABAHE HA JTH3HHI OT APYKECTBOTO KAaTO JH3HHIOMOJNYYaTe/l

Ha navanHaTa faTa Ha JU3MHTOBHA JoroBop JpyXecTBOTO NpHU3HAaBa akTHBa C IPaBO Ha
HOJNI3BaHe U TacHBa IO JIM3UHIA B OTYETA 32 (MHAHCOBOTO CHCTOSHHE. AKTHBBT C TPABO Ha
IOJI3BaHE C€ OLEHABa IO IIEHAa Ha MNpHA0OMBaHe, KOATO C€ CBhCTOM OT pasMepa Ha
I'bpPBOHAYA/IHATa OLICHKA Ha [IaCHBa I10 TM3HMHIa, ITbPBOHAYAHUTE IPEKH Pa3XOIH, H3BBPLICHH
oT JIpy>KecTBOTO, OLIEHKa Ha pPa3XOJUTE, KOUTO JM3UHIOMNONYYATENAT L€ HanpaBH 3a
JAEMOHTaXX M MPEMECTBAHE Ha OCHOBHUS aKTHB B Kpas Ha JIM3UHTOBHs JOTOBOP H BCAKAKBH
JM3MHIOBH IUIALIAHWA, HAaNpaBeHW MNpead [JaTraTa Ha 3al04BaHE Ha JIM3HHIOBHS JOTOBOD
(MHHYC IOJTyYeHUTE CTUMYJIH I10 TU3HHTa).

Jlpy>kecTBOTO aMOpPTH3Hpa aKTHBA C MPABO Ha IOJ3BaHE M0 JHHEHHUA METOJ OT JaTaTa Ha
3aro4BaHe Ha IM3MHTA JIO NO-paHHATa OT ABETE JATH: Kpas Ha TONE3HUS JKHBOT Ha aKTHBA C
Npaeo Ha MMOJI3BaHE MM H3THYaHE Ha CPOKA Ha JIM3HHTOBHUS I0TOBOP. JIpy>KECTBOTO CHIIO TaKa
Hperjiexaa akTHBUTE ¢ NPaBO Ha ION3BaHE 3a 00€3lEHKA, KOTaTO TaKMBa HMHIMKATOPH
CBIIECTBYBAT.

Ha HauanHaTa iaTa Ha JIM3HHTOBHs JOroBop J[py>KeCTBOTO OLIEHsBA MACHBA IO JIU3UHIA IO

HacTosHlaTa CTOMHOCT Ha JU3UHIOBUTE IUIALIAHWA, KOUTO HE Ca M3IIATEHH KBM Ta3zu Jarta,
AUCKOHTUPAHU C JIUXBEHH ITIPOLUCHT, 3aJIOXKCH B JIMBHHTI'OBHA JOT'OBOP, aKO TO3H IPOLICHT MOXKE
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Ja Oble HENoCpeJCTBEHO onpefeneH WIM AUGEpEeHIUATHH JUXBEH TPOLUEHT Ha
HpyxecTBOTO.

3a jga ompenend AudepeHLUANTHUS JIMXBEH HPOLEHT, [py>KECTBOTO M3MON3Ba, KOTATO €
BE3MOXKHO, TIPHIOKHMHUAT JTHXBEH TIPOLEHT OT MOCJIEAHOTO GHHAHCHpaHe OT TPETH CTPaHH,
KOPHMTHpaH € LieJl a OTpa3d NPOMEHUTE B YCIOBHATA 3a ()MHAHCUPAHE, KOMTO €A HACTHIIHIIH
cJie]i TOBa MOCNeHO (PMHAHCHPaHE.

JIuzuHroBMTE MIaIaHNs, BKIIOYEHH B OLIEHKATa HAa JIM3UHIOBOTO 3abJKEHHUE, CE€ CHCTOAT OT
(UKCHpaHH IUIAIAHKUS (BIJIIOYUTEIHO N0 ChLIECTBO (PHKCHPAHM), MPOMEHIMBY ILTAINAHUA Bb3
OCHOBA Ha HMHACGKC WM MpPOLEHT, CYMH, KOHTO C€ Od9akBa Ja OBJAT JBDKAMH OT
STM3UHTOIONYYaTeNA 110 TapaHMUTE 32 OCTaTh4YHA CTOMHOCT U IUIAINaHMsA, IPOH3THYAIA OT
OIILUH, aKO € JOCTATHYHO CHTYPHO, 4e JIpyKEeCTBOTO I1Ie YIPaKHH TE3H ONLIMH.

Cnen HauanHaTa JaTa MACUBBT IO JTU3MHTA C& HaMAaJIsIBa ¢ pa3Mepa Ha U3BBPIICHUTS ILTAMAHNA
U Cc€ yBEJIMUaBa C pa3sMepa Ha JiuXBaTa. IMacur®sT IO TH3UHTA CE IIpeonCHABAa, 3a Ja OTpasH
NPpCOHCHKUTC MJIM HM3MCHCHHATAa Ha JHM3HMHIOBHA JOrOBOPp WM Ja OTpa3sd KOPHIHPaHHUTE
(bl/IKCI/IpaHI/I 110 CBUICCTRO JIN3MHI'OBH IUIAINAHHSA.

KoraTo 3abJDKEHHETO 32 IM3HHT Ce NpeoleHsIBa, CbOTBECTHATA KOPCKIIUA C€ OTpa3sABa B aKTHBa
C MIPaBO HA MMOJI3BAHE MM CC IIpH3HAaBa B neyanbara WM 3ary6aTa, ako OajlaHCcOBaTa CTOMHOCT
Ha aKTHBa C IIpaBO Ha II0JI3BAHE BCUC € HAMaJICHa A0 HYyJIa.

pr)KeCTBOTO [~ H36pano Aa OTHHTa KPaTKOCPOYHHUTE JTU3UHI'OBH NOrOBOPH H JIM3HHIA Ha
aKTHBH C HHCKAa CTOHHOCT, KaTO H3II0JI3Ba NpPpaKTHYECKUTE 06H3K‘-ICHI/ISI, NpeABHACHH B
CTaHJapTa. BuMecTto NMPHU3HAaBaHE Ha aKTUBH € IIPaBO Ha IIOJI3BAHC U 3abJDKCHUA 110 JIM3HHIOBU
AOTOBOPH, ITNAIAHMATa BBEB BPB3Ka € TIAX C€ IIpH3HABAT KaTO pasxon B nevajbara uinu 3ary6aTa
10 JTMHEHHHA METO/ 3a CpPOKa Ha JIM3UHTOBHA XOrOBOP.

B oTueta 3a $UHAHCOBOTO CHCTOSIHME, aKTUBUTE C IIPABO Ha MOJI3BAHE Ca BKIIIOYEHH B HMOTH,
MallliHU M CHOPHXKEHMS, a 33JbJDKEHUATA 10 JIM3UHTOBH JOTOBOPHU Ca MpEJCTABEHHM HA pen
3agb/DKeHHs [0 JTM3WHTOBH JOTOBOPH, ¢ U3KIIOYEHHME HA NAJeKUPaju BHOCKM, KOHTO ce
MPEACTABAT Ha PeA THPTOBCKHU U APYI'H 3aB/KEHU.

HpH onpeac/iIHETO Ha CTOMHOCTTA Ha AKTHUBUTE M NACHBUTE [0 JIM3HHTCOBHUTE JA0TOBOPH
APYKECTBOTO HC € B3CIIO NPEABHA ONIHMHTE 3a YABJDKaBaHE, NOpaau roJIeMHS CpOK Ha
AOrOBOpPHUTE, cneumanaTa Ha aKTUBUTC U OTHAJICUCHOCTTA BBLB BPEMETO.

Ilpy)KCCTBOTO KaTo JH3HHIoJaTeJa

Kato nmsumurogaren, JlpyxecTBoTo KnacHpHIMpa CBOMTE JUSHHIOBH JIOTOBOPH KaTo
ornepaTHREH UM PUHAHCOB JTU3UHT.

JIM3UHTOBHAT AOTOBOp €€ KJIaCI/I(l)I/II.II/Ipa KaTO JOT'OBOp 3a (I)I/IHaHCOB JIU3HUHI, aKO € HEro ce
NPEXBEPIAT NO CHINCCTBO BCHYKH PHUCKOBE H H3rogM OT CcOOCTBEHOCTTA BBEPXY OCHOBHHA
AKTHB, H KaTO AOroBOpP 3a OII€PATHBCH JIM3HHI, aKO ¢ HErO HE CC INPEXBBPIAT II0 CBIIECTBO
BCUYKH PHUCKOBE U U3IcAH OT cobcTBEHOCTTA BBpPXY OCHOBHHSA aKTHUB.

AKTHBUTE, OTA3ACHH MO OINEPaTHBHH JIM3HMHIOBH JIOTOBOPH, C€ OTpa3sBaT B OTYETa 3a
(puHaHCOBOTO CBCTOAHHE Ha JIpy:)KeCTBOTO M C€ aMOPTH3MpPaT B CHOTBETCTBHE C
aMOpTHU3allUOHHATa IIOJIMTHKA, BBINPHETa 110 OTHOLIICHUC Ha HO,Z[06HI/I AKTHUBH Ha
HpyxectBoTo, M H3uckpanmwiTa Ha MCC 16 ,,JiMotn, MammmHu 1 cropwxenus” wim MCC 38
,HeMarepuanHu akTHBH' . JIpy:KeCTBOTO peadm3Hpa NMPUXOAM OT OTJaBaHe IO HAaeM Ha
ONTUYHH BakHa. IIpuxonute OT HaeM ce NIpU3HABAT Ha JIMHElHa 6a3a 3a CpoKa Ha TM3MHTOBMA

JIOTOBOP.



Bynrapren A/l 8

1
WUngnBuayaneH GUHAHCOB OTUET . —
: — == m— (y—
31 Reespn 2020 “GOULGARTEL
Hozoseopu 3a npaso na noizeane Ha aKMUGU — ONMUYHY BNAKHA

Jpy>XeCTBOTO € CKIIOYMIIO ABJATOCPOYHH JOTOBOPH 3a NPEJOCTaBiIHE Ha HEOTMEHUMH IIpaBa
Ha TMOJI3BaHE HAa ONTHUYHH BJIAKHA Ha KJIMEHTH B KauyeCTBOTO CH Ha IJIM3MHIOAATEN IIO
onepaTuBeH JU3UHT. CBINIACHO CKIIOYEHWTE JOTOBOPH, IIEHATa € MOJydeHa aBaHCOBO H €
OTYETEHA KaTo ,,IPEAIIATEHH YCIyTH OT KIMEHTH Ha pel ,, 'bProBCKY U APYTH 3abIKEHUS”
B OTYETa 3a (PMHAHCOBOTO CHCTOAHME. IIpMXOXBT OT MPENOCTABEHHTE O] HAeM BIAKHA CE
NpU3HABa KaTO TEKYII MPUXOJ Ha JIMHEHHa 6a3a 3a cpokKa, 3a KOHTO aKTHBUTE ca MPeoCTaBEHH
3a MOJI3BaHe Ha KIIMEHTHUTE, Ha pel ,,l[puxoau oT JOroBOpH ¢ KIMEHTH B OTYETA 3a eyanbaTta Uimm
3arybara u Ipyrus BceoOXBaTeH A0XO0/I.

4.11. TecroBe 32 o6e3nenKa Ha HeMAaTePHAIHH AKTHBH, MAIIMHH H CHOPbKEHHSA
H HHBECTHIHH B AbIEPHH NpeINPHATHS

IMpu wuzumcnABaHe pasmepa Ha obesneHkata JlpyxecTBoTOo JeduHHMpa Haii-mankaTa
pasrpaHHYMMa IpyTa aKTHBH, 33 KOATO MOraT a ObAaT ONPEAEeHH CaMOCTOSTETHH TApHYHH
noTolM (eAMHHLIA, TEHEpUpaIla apUYHH NMOTOIH). B pe3ynraTt Ha ToBa HIAKOM OT aKTHUBUTE
HoJIexaT Ha TecT 3a obe3lleHKa Ha MHAMBUAYyanHa 6a3a, a Apyru - Ha Gaza Ha eIMHHIA,
reHepUpala MapuyHH MOTOLH.

Bcuuky akTHBH H €IVMHULIH, FE€HEPUpaAIli MapyuiHH MMOTOLH, C€ TCCTBAT 3a 0683HCHI(a IIOHE
BEJHEK roaumbo. Beuukm ApYyrH OTACIHH aKTWBH WIH €IWHHIIH, IC¢HEpHpalld Napyu4HU
IoTOIMKU, €€ TECTBAT 3a 06e3uem<a, KOraTo CHOWTHSA WIH IIpOMsAHA B obcTodTencreara
HHAUKHPAT, Y€ TAXHATA 0anaHcoBa CTOMHOCT HE MOXe Ja 6’1:].'[6 BBE3CTAHOBCHA.

3a 3ary6a ot o0Oe3LeHKa ce NPU3HABA CyMaTa, ¢ KOATO OajlaHCOBaTa CTOMHOCT Ha Ja/IeH aKTUB
WIM €AUHWIIA, T€HEepUpallia MMapyuyHH MOTOLM, NPEBHINAaBA BH3CTAHOBMMATa MM CTOMHOCT,
KOATO € TI0-BHCOKAaTa OT CIIpaBe/yIMBATA CTOHHOCT, HAMAJIeHa C Pa3XOAWTeE 110 NpoAaxk6a Ha
AaleH aKTHB, U HEroBaTa CToHHOCT B ynorpeda. 3a Ja ompelenH cToiiHocTTa B ynotpeba,
PBKOBOACTBOTO Ha JIpy’KECTBOTO M3YMCIIABA OUYAaKBAHUTE OBACINY NapHYHU MOTONM 34 BCSIKA
€[IMHULIA, TEHEpHpAIla IAPHYHHU TTOTOLH, ¥ ONIPEAENs MOXXOIAINHI JUCKOHTOB (BakKTop ¢ Ien
KaJIKyJIMpaHe Ha HAacTOAIIATa CTOMHOCT Ha T€3H IIapUYHHU NOTOLH. JJaHHWTE, U3NOJ3BAHM IIPH
TECTBAHETO 3a 00e3lleHKa, ce GasMpaT Ha mocieqHUs oAoOpeH Oromxer Ha JIpy:KecTBOTO,
KOpUTHpaH IpH HEOOXOAUMOCT ¢ el eIMMHUHHpaHe Ha eexTa oT 6heuy peopranuzaniu 1
3HAYUTEITHU NOJ00pEeHHA Ha aKTHBH. JIUCKOHTOBHTE (paKkTOpH Ce Ompe/IeNIT 3a Beika OT/AeHa
e/IMHHIIA, TEHEPHPAILA TAPHYHH MOTOLH, H OTPA3ABaT CHOTBETHHUS UM PUCKOB MPOGUII, OLIEHEH
OT PBEKOBOJICTBOTO HA pr)KCCTBOTO.

3ary614Te OoT 0663H€HK& Ha ¢INHULa, TCHCPpHUpallla IApUYHH MOTOLH, C€ ITOCOYBAT B HAMAJIEHHE
Ha OajaHCOBaTa CyMa Ha aKTHBHUTC OT Ta3H COHWHHLIA. 3a BCHYKM aKTHMBH Ha Hp}’)KCCTBOTO
PBKOBOJACTBOTO IPCICHABA ITOCIICABAINC JaJIM CBINECTBYBAT MHAUKALIUK 3a TOBA, Y& 3ary6aTa
oT 06C3HCHKa, IIpyU3HaTa B IPECAXOAHU T'OAWHH, MOXKE BEYE Ja HE CBINISCTBYBA HIIM Ja €
HaMaJICHa. O6C3HCHKa, IIpH3HaTa B IpCAXOJACH IICpHOJ, C€ BE3CTaAHOBABA, AKO BBE3CTAHOBHUMATA
CTOMHOCT HAa €IUHUIIATA, FCHEpUpalla IMapuvHUu NOTOIH, HAJBUIIIaBa HeifHaTta OajlaHCcOBa
CTOHHOCT.

4.12. POuHaHCOBU HHCTPYMEHTH

(DHHAHCOR HHCTPYMEHT € BCCKH JOTOBOP, KoHTO nopaxna II)I/IHaHCOB AKTUB Ha COHO
MpeanpusaTAE H (1)1/11-1ch013 nacue WJIH HHCTPYMCHT Ha CcODCTBEHMs KallMTal Ha Apyro
NpeaAnpusATHE.

®HUHAHCOR aKTHB € BCEKH aKTHB, KOWTO € NpeacTaBisiBa: IMapUYHUA CPEACTBA, KallMTalioB
HMHCTPYMCHT Ha ApYro NpcaipuAaATHEC, JOTOBOPHO IIPAaBO [1a CC IOJIyYaT WK PasMEHAT IIpH
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TIOTECHLHATHO OJArONpPHUATHY YCIOBUA MAPUYHH CPEACTBA MM (MHAHCOBH HHCTPYMEHTH C
Ipyro npeAnpHaTHEe, KaKTO U JOTOBOP, KOKITO Ie Ob/e ypeaAeH ¢ HHCTPYMEHTH Ha COOCTBEHHA
Kanutaj Ha JIpy>XecTROTO H € HeJIepHBATHB, IIPH KOMTO TO MOXE MU L€ MOTyYd MPOMEHIIHE
Opoii OT CBOMTE KaITMTAI0BH HHCTPYMEHTH, MU JIEPUBATHB, KOMTO MOXKe MU 1e ObAe ypeseH,

4pe3 pasMAHa Ha (HKCHpaHa cyMa NApHYHH CPEICTBAa HIM APYT (HUHAHCOB aKTHBH, CPEILY
¢uxcupaHs 6poit COOCTBEHH KaITUTaIOBH HHCTPYMEHTH.

®HUHAHCOB IaCHB € BCEKU IT1aCHB, KOMTO NPE/CTABNIABA: JOTOBOPHO MPABO [a €€ MPEAOCTABIT
WIM pPasMEHAT INpH MNOTEHUMANHO HeOIAaroNnpUATHH - YCIOBHUS ITADUYHH CPEACTBA MM
(bMHAHCOBH MHCTPYMEHTH € APYToO MpeANpHATHE, KAKTO H JOTOBOP, KOWTO IMe Oblie ypeaeH ¢
MHCTPYMEHTH Ha cOOCTBEHUsI KaIIMTANI Ha M3/1aTelld U € HeIepHBaTHB, IIPU KOiTO JIpyXecTBOTO
MO WX 1IE MOJIy4YH NPOMEHINB Opoii 0T KalUTaIOBUTE HHCTPYMEHTH Ha TPEANPUATHETO,
WM AEpHBATUB, KOHTO MOXe WM Ine OBAe ypeleH, N0 Ha4uMH, pa3iv4eH OT pa3MsaHa Ha
¢uKkcHpaHa cyMa IMApUYHH CPEACTBa WIH APYT (PMHAHCOB aKTHBHM, cpeuly ¢ukcupad Gpoii
KaIlUTaIOBH HHCTPYMEHTH Ha NPEJIPUATHETO.

4.12.1. PuHaHCOBH HHCTPYMEHTH

ITvpsonauanno npusnasane u kracuguxayus

HPY)KCCTBOTO NBEPBOHAYAITHO TIPHU3HaBA (bI/IHaHCOB aKTUB B MOMEHT4, B KOWTO CTaHE CTpaHa o
AOTOBOPHO CIIOPpA3yMECHHC, H I'0 Knacnq)mmpa ChIIIacHO OM3HEC MOJC/a 3a YIIpABJICHUC Ha
(1)I/IHaHCOBI/I AKTHBH U XaPAKTCPHUCTUKHUTE HA JOTOBOPCHHUTE MNMAPUYHH ITOTOLH.

JpyxectBoro Kknacuuigpa cBoute (PUHAHCOBM aKTHBH, CHOOpasHO INOCIEABAIIOTO MM
OLICHABAHE B TPH KaTeTOPHH: ,,pHHAHCOBH aKTHBH, OLCHABAHH 110 aMOPTU3MPaHa CTOMHOCT®,
,»(HHAHCOBY aKTHBHM, OLICHSABAHHU IO CIIpaBeIHBa CTOWHOCT IIpe3 APYT BceoOXBaTeH AOXOA,
WIH ,,()HHAHCOBH aKTHBH, OLIEHABAHM 110 CHPABE/IMBA CTOHHOCT MpeA mevanbda Wi 3aryba,
KaKTO TOBa € YMECTHO, CBIVIACHO JOTOBOPHUTE YCIOBHA MO HHCTPYMEHTHTE M YCTAHOBEHUTE
6usHec Mogenu B JIpykecTBOTO, B chOoTBeTCTBHE ¢ MCDO 9.

Busnec MojienbT HA I[p}’)KCCTBOTO 34 YIIpaBJICHUAE Ha (bPIHaHCOBH AKTHBH CC OTHACA 40 HA4YHHA,
o KOWTO yIIpaBJIsiBa (l)IfIHaHCOBPITC CH aKTHBH, 3a Ja I'CHEpHpa HapUYHH IOTOLH. buznec
MOACIHBT ONpeAcid [Jand TAapUYHHUTE IIOTOLM IS 6’I>I[aT pe3yiarar oOT C’BGHpaHCTO Ha
JAOTOBOPHHUTE TMMApHYIHH MOTOIH, npo;(a>K6aTa Ha (bHHaHCOBI/ITC AKTHUBH WJIN U JABCTE.

PrkoBozicTBOTO Ha Z[py)KCCTBOTO € MMpCUCHHUIIO, YC (I)I/IHaHCOBIflTe aKTHUBHA TIPEACTAaBJIIBAIIA
Napu4HHA CPEACTBA B GaHKI/I, TBProBCKH B3C€MaHMA, APYTH B3CMaHHUA, C’B,D;C6HI/I H NPpUCHBACHA
B3€MaHUs U B3CMaHWsA OT CBBP3aHH JIMLA, C€ ABPXKAT OT pr)KCCTBOTO ¢ LICJT II0JIy4aBaHE Ha
JOTOBOPCHHUTC IIapWYHHU IIOTOOM H C€ oO4YakBa Ja JOBCAAT [0 IIapUYHH IIOTOLM,
npeacTapIsdBallll €AUHCTBCHO IUIAIIAHUS Ha TJIABHHUIIA H JIUXBH (nppmaraﬂ OuzHec MO)ICJI).
Te3n (bI/IHaHCOBI/I aKTHBH CC€ KJ'IaCI/I(i)I/H.II/IpaT H OHOCHABAT IMOCIEABAIIO IO aMOpTH3HMpaHa
CTOHMHOCT.

preonauaﬂuo oyerABane

[TepBOHAaYaNHO BCHYKH (PHHAHCOBH aKTHMBH, C M3KIFOYEHHE HA THPrOBCKHTE B3E€MaHMA, CE
OLEHBAT II0 TAXHATA CIPaBEIUIMBA CTOMHOCT, ITIOC NPEKUTE PasXOIM IO TPAH3aKIWATA, B
cliyqaif, 4e He ce OTUMTAT MO CIPaBEIJIMBA CTOMHOCT B medanbata W 3arybarta, KOraro ce
MPH3HABAT IThPBOHAYAIIHO HETO OT PAa3XOAMTE O cAeKaTa. ThProBCKHTE B3€MaHUsl, KOUTO HE
CBIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (PMHaHCHpaHe M 3a KOUTO JIpy»KecTBOTO mpuiara
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IpakTU4ecKu lenechoOpasHaTa mspka mo MC®PO 15 B ToBa OTHOINEHME, Ce OLCHSBAT

ITBPBOHAYANHO 10 CbOTBETHATA LIEHATa Ha CAEJIKaTa, B choTBeTcTBUE ¢ MCDO 15.

B 3aBucumocT oT HaUMHA Ha mocjacABaIlo OTYUTaHE, (bI/IHaHCOBI/ITC AKTHBH CC I(.]'IaCI/I(i)I/IIIIpraT
B €JHa OT CJICAHUTEC KATCrOPHH:

M ABJITOBH HHCTPYMCHTH 110 aMOPTHU3HpPaHa CTOﬁHOCT;
* (l)I/IHaHCOBPI AKTHUBH IO COpaBCIJIMBA CTOMHOCT npes neyanbarta uin 3ary6aTa;
M Q)HHaHCOBPI AKTHUBU 110 CIIpaBEAJIMBA CTOHHOCT npe3 apyr BceoOXBaTeH A0X0J ¢ HIIH

bes pemacmbnxauml B ITeyanbara Hjiu 3ary6aTa B 3aBHCHUMOCT JallH ¢a OBJITIOBH
HITA KaITUTAJIOBH UHCTPYMCHTH.

Bevuku mpuxoam M pasxonid, CBBP3aHM ¢ (DHMHAHCOBUTE AKTUBM, KOMTO Ca IPHU3HATH B
neyajbaTa M 3arybarta, ce BKIIOYBAaT BBB (DMHAHCOBU pazxoid, (GHUHAHCOBH MpPUXOIU C
U3KITIOUCHUE Ha 00E€3LEHKATA HA ThPTOBCKUTE B3EMAHMA, KOATO C€ NPEJCTAaBsA HAa pex JAPYru
pasxonu B OTYeTa 32 neqanbara uiam 3arybara

Ilocnedsaujo oyensgane u npedcmassne

3a nenure Ha IOCNEABAIOTO OLCHSABaHE M NpeACTaBiHE (PUHAHCOBHTE AaKTHBH CE
KnacupuUMpaT B €JHa OT CIEJAHHTE KAaTeropuM: ,,pMHAHCOBH AaKTHBH, OILICHSABAHU IO
aMOpTU3MpaHa CTOMHOCT™ (IBITOBM HMHCTPYMEHTH), ,,pHHAHCOBM AKTHBM, OLICHABAHM TIO
CHpaBeJIMBa CTOMHOCT Npe3 ApYr BceoOXBaTeH AOXOJ € peKnacHpUIMpaHe HA HATPYHNaHHUTE
neyandbn M 3aryOm (OBITOBM HHCTPYMEHTH), ,(MHAHCOBH aKTMBH, OIPEACICHH IO
CIIpaBeANIMBa CTOHHOCT Ipe3 ApYr BceoOXBaTeH J0Xof, 6e3 pexnacuduuppate Ha HATPyIIaHU
neyanbH M 3arybu npu oTHHMCBaHe (KAaIMTAJOBM MHCTPYMEHTH) WM ,,()HHAHCOBH aKTHUBH,
OLICHABAHM I10 CIIpaBeJIMBA CTOMHOCT B Ile4anbaTa WM 3arydara” (IBIrOBH M KallMTAJIOBU
HHCTPYMEHTH).

Dunancosy aKmuey N0 AMOPMUIUPARA CIOUHOCH (OBA208YU UHCIPYMENMLL)

Tasu kaTeropus BKIKOYBA NAPUYHU CPEACTRBA B OaHKH, THPTOBCKH B3eMaHMs, APYTH B3EMAHH,
CBJeOHM U IPUCHAECHH B3EMAHUA U B3EMaHUA OT CBbP3aHH JIHLA U NPEJOCTABEHH 3aeMu. Tazu
KaTeropus ¢UHAHCOBH aKTHBU € Hali-ChIecTBeHa 3a JIpy>KecTBOTO.

Jpy>kecTBOTO OLIEHsBA M M3MepBa (DHMHAHCOBUTE aKTHUBU II0 aMOPTH3HPAHA CTOMHOCT, aKo ca
U3NBJIHEHH U JIBETE OT CICAHUTE YCIOBHUSL:

. @UHAHCOBUAT aKTHUB C€ AP B PaMKUTE Ha OM3HEC MOJEN ¢ Iel Aa ¢ ABPXKAT
(bHMHAHCOBH aKTUBHU ¢ L7 chOMpaHe Ha JOTOBOPHU MapUYHH [IOTOLM;
. JloroBopeHuTe yC/IOBHS Ha (MHAHCOBUA aKTHB BOJAT N0 ONPEACICHH JaTH Ha

NAPUYHUTE MOTOLM, KOUTO Ca €AMHCTBEHO IIAIIAHKA Ha TNIABHULM U JIMXBHU BEPXY
HeHW3NIaTeHaTa rNaBHHILIA.
IMocneaBamoTo OLEHABAHE C€ M3BBPILIBA, [0 METOJA HA ,.6(pEKTUBHAaTA TMXBa“, Upe3 KOMTO
HMPUXOAMTE OT JIMXBHM C€ M3YHMCIIABAT, KaTO €()EKTUBHUAT JIHMXBEH IMPOLEHT CE MpPUIAra KbM
6pyTHaTa GanaHcoBa CTONHHOCT Ha MHCTPYMEHTHUTe. 32 3aKYTIEeHH WM Ch3JaJ€HU aKTHBH, C
TbPBOHAYa/IHa KpEeAUTHA 0O€3LICHKA M TAKKBA ¢ IPU3HATA BIOCIEACTRIE KpeAUTHA 00e31eHKa,
ce Ipusara, CbOTBETHO, KOPHIMPAHHUA 33 KPEIUTHH 3aryOH ¢)eKTHBEH JMXBEH NPOLEHT M
e(heKTUBHHA TUXBEH MPOLIEHT, HO [0 AMOPTH3UPAHATA CTOMHOCT Ha aKTHBA.
@duHaHCOBUTE aKTHBH B Ta3H KaTEropHs ce MoJJiaraT Ha mperiie]] 3a 00e31eHKa KbM /1aTaTa Ha
BCEKM (PMHAHCOB OTYET Ha Jlpy>KecTBOTO, KaTo MPOMEHUTE CE OTpa3saBaT B medandara wid
3arybara.
IMevan6ure u 3aryOure ce mpu3HapaT B medandara WM 3arybaTa, KOraro akTHRBT Obie
OTIHCaH, MPOMEHEH WIH 00e3LEHEH.

L4 T'bpl" OBCKH B3¢MaHHSA
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TwprosckuTe B3eMaHHWA Ca CYMH, JBDKMMH OT KJIMEHTH 3a NPOJNAJCHH CTOKH KM YCIIYTH,
U3BBPIIEHH B OOMYaiHMA XOJ Ha CTOmaHcKkaTa JeifHocT. OOMKHOBEHO T€ c€ ABIIKAT 3a
ypexXJaHe B KpaTBK CPOK H CI€AOBaTENIHO ca KIacM(HULIUpaHH KaTo TeKyId. THpropckute
B3EMaHMs C€ NPU3HABAT ITbPBOHAYAIHO B pa3Mep Ha 6e3yCIOBHOTO BB3HATPaXKIECHHUE, OCBEH
aKo CBABPXKAT 3HAYMTEIIHM KOMIIOHEHTH Ha puHaHCcupaHe. J[pyXeCTBOTO ABPIKH THPIrOBCKHTE
B3€MaHHA ¢ el Ch0MpaHe Ha JOTOBOPHHTE MAPHYHM IOTOLM U CIICAOBATEHO I'H OLICHABA I10

aMOpTU3HpaHa CTOMHOCT, KATO URMOJI3Ba METOa Ha e(i)eKTHBHaTa JIHNXBAa. HI/ICKOHTHpaHe HEC CC
H3BBPIIBA, KOIaTo e(i)eK’I'BT OT HCTO € HCCBIIECTBCH.

Omnuceane

DYHAHCOB aKTUB (WIH, KBETO € MPHIOXKHMO, YacT OT (PUHAHCOB AaKTHUB WJIM YacT OT Ipymna
no400HM (UHAHCOBM aKTHMBM) CE€ OTHNMCBAT B CJIydad KOTaTo JOTOBOPHHUTE paBa BBPXY
NapUYHHUTE MOTOLM OT aKTHBa €a M3TEKIU MU JIpy>KECTBOTO € IPEXBBLPIIUIIO IIPABaTa CH 3a
IoJy4JaBaHe Ha NApHYHH NIOTOLM OT aKTHBA W € I0€JI0 3ab/DKCHHETO Ja H3ILIATH H3LSJI0
HOJTy4EHHTE MapH4HH NOTOLM €3 ChINEeCTBEHO 3abaBsAHe Ha TPeTa CTpaHa MO CIOpasyMEeHHe
"npexBBpIsAHE".

IIpu otnucaHe Ha (HHAHCOB aKTUB B HEroBaTa LLUIOCT pa3iuKaTa Mexdy 1) GanaHcopara
CTOMHOCT (M3MeEpeHa KbM JaTaTa Ha OTIMCBaHE) M 2) IONYYEHOTO BB3HAIPAKIECHHE
(BKJIIOUHTETHO BCEKU HOB aKTHUB, NOTy4YeH O¢3 HOBOTO ITOEMAHE Ha HOB [ACHR) ,C€ MPU3HABAT
B Nevandara iy 3arybara.

Koraro JIpy:kecTBOTO € IPeXBhP/IMIIO [IPABATA CH 34 [I0Ty4aBaHE HA ITAPMYHM IIOTOLH OT aKTHB
WM € CKIIOYHIA CIOpasyMEHHE 3a NPEXBBPIAHE, TO OLEHABA Jajild W B KaKBa CTENCH ca
3alla3eHH PUCKOBETE U MOJ3UTE OT coOcTBeHOCTTa. Korato HHTO HpexBBpIM, HUTO 3amash
ChILECTBEHO BCHYKHM PHCKOBE U IIOJI3H OT aKTHUBA, HUTO NPEXBBPIH KOHTPOJIA BEPXY AKTHBA,
Jpy’kecTROTO mNpoABKARAa Ja IMpH3HaBa MPEXBBLPJICHHUA AaKTHB A0 CTEINEHTa Ha
ApoaBIKABAIIOTO My ydacTHe. B To3u cmyyail J[py>KeCTBOTO Npu3HAaBa CEBp3aH IIaCHB.
IIpexBEPICHUAT aKTHB M CBBP3AaHMAT C HETO IIACHB C€ OLCHABAT Ha (a3a, KOATO OTpassBa
MpaBaTa M 33AbIDKEHUATa, KOUTO J[py>KECTBOTO € 3ama3uio.

Obe3yenka na punancosu axmueu

HHcTpyMeHTHTE, KOUTO Nonajar B 06XBaTa Ha U3HCKBAHUATA 32 ONPeAC/sIHE Ha OYaKBaHUTE
KpeautHU 3ary6u Ha MCQOO 9, BxmouBaT 3a€MH M APYTH IBJITOBU (DMHAHCOBM aKTHEH,
OLIEHABAHHM 110 AMOPTU3UPaHa CTOMHOCT, ThPrOBCKH B3€MAaHKsI, aKTHBY [0 JOTOBOPH, MPU3HATH
u oueHABanM ceraacHo MCQO 15, KakTo M KpeAUTHH aHTaXXMMEHTH M HAKOH JOTOBOPH 3a
¢dbHHaHCOBa rapaHIys (MIPH EMUTEHTa), KOUTO HE CE& OTYHTAT IO CNPaBeAIMBA CTOMHOCT IIpe3
rieyanbara iy 3arybara.

ITpusHaBaHeTO Ha KPEAMTHH 3aryOU Bede HE 3aBUCH OT HACTBIBAHETO Ha CHOUTHE C KPEJUTHA
3ary6a. Bmecto ToBa JIpyxeCcTBOTO pasriexzia HO-IIMPOK CHEKTEP OT MHGpoOpMamus Hpu
OLICHKATa HA KPEJAMTHUS PUCK M OLIEHABAHETO HA O4aKBaHUTE KPEAUTHHU 3aryOH, BKIFOYUTETHO
MMHAIM CEOMTHA, TEKYIIH YCIOBHSA, Pa3yMHH H NMOAXBPIKAILM NPOTHO3M, KOUTO BIIMAAT BEPXY
OYaKBaHATa CHOMPAEMOCT Ha ObACIIUTE NAPUYHH NIOTOLMY HA MHCTPYMEHTA.
Ilpu npunaraHeTo Ha Tasu MOAXOJ, HACOYEH KBbM OBAEIIETO, CE MPABH PasTPaAHUYEHUE MEXIY:
. (UHAHCOBHM HHCTPYMEHTHM, YHMETO KpPEAUTHOTO KAuecTBO HE C€ € BJOIIMIO
3HA4YHUTEJTHO CIIPAMO MOMEHTa Ha ITbPBOHAYaJHOTO NPH3HABAHE MM MMAT HUCBK
kpeanteH puck (Paza 1) u
. (UHAHCOBU HHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO C€ ¢ BIOIIMIO 3HAUYNTEIHO
CNPAMO MOMEHTA Ha ITbPBOHAYATHOTO NPH3HABAHE HIIM HA KOUTO KPESAUTHHS PUCK
He e HUCEHK (Paza 2)
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»Paza 3 o6xBama (pUHAHCOBY aKTHBH, KOUTO MMAaT OOCKTHBHH JOKA3aTEICTRA 3a 06e3lieHKa
KBbM OTYETHATA JATA.
12-mMeceunn ouakBaHU KPEAWTHH 3aryOM ce INpH3HABAaT 3a IbpBAaTa KAaTeropus, HOKATO
0YaKBaHUTE 3aryOu 3a LENHA Cpok Ha GDHHAHCOBHTE MHCTPYMEHTH Ce NMPH3HABAT 3a BTOpATa
kareropus. OuakBaHUTE KPEAMUTHHU 3aryOH ce€ OIpENeNAT KaTo Pa3iiMKaTa MEXAY BCHUKH
JOTOBOPHH MapUYHH [MOTOLM, KOUTO ¢€ IBJDKAT Ha J[py>KecTBOTO U MapUYHHUTE TIOTOLM, KOUTO
T ACHCTBUTETHO 04YaKBa Aa MOJXy4H (,,TapudeH HegocTur™). Tasu pasnuka € AUCKOHTHpPAHA 110
IOBPBOHAYANHUA eQeKTUBEH JIMXBEH NIPOLEHT (MM C KOPUTHPAHHUs CIIPAMO KpeauTa e(peKTHBEH
JIMXBEH NPOLIEHT).
H3uucnaBaHeTo Ha OYaKBaHUTE KPEAUTHH 3arybu ce ompezens Ha 6azaTa Ha BEPOATHOCTHO
NpeTerneHaTa MpHONU3MUTENHA OLlEHKAa Ha KPeIUTHUTE 3aryOd Ipe3 O4YaKBaHWS CPOK Ha
(HUHAHCOBUTE HHCTPYMEHTH.
KoM 31.12.2020 r. Jpy»ecTBOTO € M3M0/3BaN0 MoJel 3a obe3leHKa Ha 6a3a AUCKOHTHPaHH
MApHYHH TOTOLM 4pe3 OMNpelesieH JUCKOHTOB ()aKTOp 3a BB3CTAHOBHMATa CTOMHOCT Ha
B3E€MAaHHUATA.
3a TBProBCKUTE B3€MaHHA M aKTHUBUTE 110 JOTOBOPH, MPOM3THYAINM OT COEJKM B 00XBaTa Ha
MC®O 15, xouTto He CBIBPKAT CBHIIECTBEH KOMIIOHEHT Ha (uHaHcHpaHe JIpyXecTBOTO
puiara onpocTeH noaxos B cboTBeTcTBHE ¢ MCDO 9, KaTo npu3HaBa NPOBU3HUA 3a 3aryda oT
obe3leHKa 33 O4YaKBaHM KPEJAMTHH 3aryOd Bb3 OCHOBAa Ha OYaKBaHATa KpeJWTHA 3ary0a 3a
LIeJIHs CPOK HAa B3EMaHHATA KBM BCsKa OTYETHA JaTa. JIpy)KeCTBOTO Npuiiara MaTpuia, 4pes
KOATO C€ M3YMCIIABAT OYAKBAaHUTE KPEAHMTHH 3aryOU IO THPIOBCKHM B3eMaHMs. 3a M3XOAHM
JaHHH OTHOCHO TBPrOBCKHTE B3€MaHWA, J[pY)KECTBOTO H3IIOJ3BA HATPYNAHUA CH OIUT B
007nacTTa Ha KPEAMTHUTE 3aryOU MO TAKWBAa HHCTPYMEHTH, 3a J1a OLIEHU OYaKBAHHUTE KPEIUTHH
3aryOu. ITom3BaHUTe HCTOPUYECKH AAHHU ca 3a TIEPUOAH OT 3 A0 5 rOJAMHU Ha3ajl.
KsM Becska oTyeTHa nmata [{py>KecTBOTO ompeAesisi CTOHHOCTTa Ha 00e3lEHKAaTa 3a BCEKH
HHCTPYMEHT B pa3Mep, PABEH Ha OYaKBAHUTE 3aTyOM MPE3 LENMs )KHBOT, aKO KPEAUTHHAT PUCK
3a TO3M (PMHAHCOB MHCTPYMEHT C€ € YBEINYH/ 3HAYUTETHO OT MOMEHTA Ha ITbPBOHAYATHOTO
MpH3HABaHE.
B cnyuaii, 4ye KkbM OTYETHATA 1aTa, KPEAUTHHAT PHCK BBPXY AafeH (HHAHCOB MHCTPYMEHT HE
C€ € YBEJIMYMI 3HAYUTEITHO CIPSMO MOMEHTA Ha IBPBOHAYANIHOTO NpU3HaBaHe, obe3lieHKaTa
3a TO3M (MHAHCOB HHCTPYMEHT € B pa3Mep PaBEH Ha OYaKBaHUTE 12-MeCeYHH KPEIUTHU
3arybu.
JIOITBIIHUTETHA OTNIOBECTABAHMSA, CBEP3aHH ¢ 00e3LICHKaTa Ha (PHHAHCOBH aKTHRH, C€ ChABPKAT
U B CJIEHUTE OEICOKKH:

. THProBcKH U APYTH B3EMaHUS

. BzemaHnus ot cBBp3aHu JHLA

4.12.2. PuHaHCOBH NACUBH

H'bpeouauwmo npusHaeare, macut[mmluuﬂ U OUeHKa

JIpy>XecTBOTO MPH3HABa B OTYETA 32 (PHHAHCOBOTO CH ChCTOSHHE (PHHAHCOB [TACHB CaMO KOTaTo
CTaHe CTpaHa 110 JIOTOBOPHU Kilay3! Ha (PUHAHCOBUA HHCTPYMEHT.

Ilpy nepBOHaYaIHO WM NpH3HABaHE (UHAHCOBHUTE NACUBH c€ KIacCHMIMpPAT KaTo:
,»(HHAHCOBH TAcHBM, OLEHABAHMU BIIOCIEACTBHE IO aMOPTH3HpaHa CTOMHOCT® (3aeMH U
TPUBJIEYEHH CPEJCTBA, THPrOBCKM W APYIH 3ab/DKCHMA) MM KaTo ,,OUHAHCOBM IIACHBH,
OLIEHSIBaHH 110 CIIPaBEIJIMBAa CTOHHOCT Mpe3 nevanda Wik 3arybara“.

ITspBoHaUaIHOTO MIPU3HABAHE CTABa HA JaTaTa Ha ypeXk/JaHe U Ce H3BLpIIBA II0 CIPABE//INBA
CTOMHOCT IUTIOC, B CNy4ail Ha ()MHAHCOBH IACHMBH, KOHTO HE CE€ OTYHMTAT IO CIIPABEIIMBA
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CTOMHOCT B neyanbara Uin 3ary6aTa pa3xoau, INPEKTHO OTHOCUMH KbM HpI/IIlO6I/IBaHeTO HIH
H3JaBaHETO Ha (bHHaHCOBI/ISI macupB. Takcure 3a YIpaBJICHUC Ha IOJIYYCHHTC 3a€MH CC
pascpouBar 3a I€puoaa Ha MOJ3BaHS Ha 3aCMHUTE, YPC3 U3II0JI3BAaHE Ha METOJa Ha erCKTI/IBHaTa
JIMXBA H ¢C BKIIOYBAT B aMOPTU3HpaHaTa CTOMHOCT Ha 3aCMHUTE.

®uHaHCOBUTE IIACHBH Ha I[IJY)KCCTBOTO BKIIIOYBAT OaHKOBH 3a€MH, THPrOBCKH H ApPYyrH
3aABbJDKCHUA U 3aAbJI2KCHUA TIO quchon JIU3UHTI.

Cnopen cpoka UM Ha roracsBaHe (PMHAHCOBHUTE NACHBYU € KNACUUIMPAT Ha IBITOCPOUHH U
KpaTKOCPO4HH.

Ilocneosawo oyeHnnsane

Hocne,unama’ra OLICHKAa Ha q)HHaHCOBI/ITC ITAaCHUBH 3aBHCH OT TAXHaATa Knacmbmcam/m, KaKTO €
OIMMCAaHO MO-I0J1y:
Dunancosu nacus, OYEHABAHU RO AMOPMUIUPAHA cmoiiHocm

Kareropus ,,uHaHCOBH NTaCHBH, OLIEHABAaHHU 110 aMOPTU3HPaHa CTOWHOCT® BKJIIOYBA IIOJTyYEHH
3a¢MH, THPTOBCKH 3aJB/DKEHUS M JAPYTH 3aBJDKEHUS, MPU KOUTO APYMECTBOTO € CTAHAIO
CTpaHa Mo JIOTOBOP WM CIIOpa3yMEHHE M KOUTO ClieBa [a ObAaT ypeAeHH B HETHO MIaApUYHU
cpenctBa. TasW KaTeropuss € ¢ Hai-CHINECTBEH %1 3a (PUHAHCOBHTE HHCTPYMEHTH Ha
Jpy>XeCcTBOTO U 38 HEr'0 KaTo ISUIO.

[Nony4yeHuTe 3aeMH ca BPEMEHHO NPHUBIECYEHH CPEACTBA CPEILY IIPECTalMs OT OBArapcKy Wiy
qyXAECTPaHHU OaHKH U JPYyTH (PUHAHCOBY MHCTUTYLIMM, THPTOBCKH 3a8MH H JIp.

BaHKOBHTE 3aeMH ca B3€TH € L] JBJITOCPOYHO NoJNoMaraHe Ha AeifHoctra Ha J{pyxecTBOTO.
Te ca oTpa3eHu B oTdeTa 332 GMHAHCOBOTO CHCTOAHME Ha J[py>KECTBOTO, HETHO OT Pa3XOJHUTE
110 [TOJY4aBAHETO Ha 3aeMHTe. [Ipexu pa3Xou Mo cJeyIKaTa ce OTHACAT B OTYETA 3a Neyanbara
WM 3ary6arta 1 Apyrus BceoGXBaTeH I0X0/] Ha PUHIIUIA Ha HAYHMCIEHUETO, KATO CE M3IION3RA
METOABT Ha e(peKTHBHATA JUXBA, U c€ NPHOABAT KbM IPSHOCHATA CTOMHOCT Ha (PMHAHCOBMA
[IaCHB JIO CTETICHTA, B KOATO T€ HE C€ YPEXKAaT KbM Kpas Ha MEPHOAa, B KOWTO ca Bh3HHKHAIM.
DHUHAHCOBHTE IACHBH Ce OLEHABAT IOCIEABAINO II0 aMOPTH3MPaHA CTOMHOCT, KaTo ce
H2II0JI3Ba METOBT Ha €peKTHBHATA TMXBA. AMOPTH3UPAHATA CTOMHOCT Ce H3YHMC/ISIBa, KaTO Ce
B3eMe NPEABH/ BCSAKA OTCTHIIKA HIIM NIPEMHA IIPH NPUA0OHUBAHETO, CHINO TAKCH WM PazXOIH,
KOHTO Cca Hepas/iellHa 4acT OT e(eKTHBHHUS JIMXBEH NpOIEHT. Pasxomnte (M34MClIeHHM 4pe3
U3MOJI3BAHETO Ha MeTo/a Ha e(peKTHBHATA JIMXBA) CE BKJIIOYBA KaTO (DHHAHCOBH pPa3XoiM B
oTYeTa 3a neyanbaTa win 3arybara U Ipyry BceoOXBaTeH 10X0 Ha pef ,,PHHAHCOBY pasxoau”.
3a PUHAHCOBUTE NMACHBH, KOMTO C€ OTYHTAT MO aMOPTH3MpaHa CTOMHOCT, mevandara WiIH
3arybara ce Npu3HaBa B neyanbara uiy 3ary6ara 3a nepHoAa, Koraro GHHaHCOBHAT aKTHUB HIIH
(MHAHCOBHAT MACHB CE€ OTIIHCBA HJIH 00€3LIeHsABa U Upe3 MPOoLeca HA aMOPTH3HPAHE.
TeproBekuTe 3afBIKEHUs Cce TNPHU3HABAT ITHPBOHAYANHO II0 HOMHHAJIHA CTOMHOCT . U
BIIOCJIEZICTBHE C€ OLEHABAT 0 aMOPTH3MPAHA CTOMHOCT, HAMAJICHA C TUTALIAHHUA 0 YpeXKIaHe
HA 33IBbJDKEHUETO.

JlMBUICHTHATE, TJIATUMH Ha €JHOJIUYHUS aKUUOHEpP, ce NPU3HABAT, KOTaTO JHUBHICHTHUTE ca
oj06penu Ha O6u10TO cHOpaHue.

Omnuceane

JpyKecTBOTO OTIHCBA GUHAHCOB MACHB CaMO KOraTo ypeau (U3ITbIHM) 38 JbJKEHHETO, H3TEUE
CPOKBT Ha 3a]{bJDKEHHETO WIH KPEAHTOPHT C& OTKAXE OT NpaBaTa CH.
Korato ceimecTByBam| (MHAHCOB IIACHB € 3aMEHEH OT JpPYr OT CHINMSA 3aeMOJaTe] IIpH

CBIIMECTBCHO pPa3IidHU YCJIOBHA WIH YCIOBHATA Ha CBUICCTBYBAIO 3adb/DKCHHE ca
CBINCCTBCHO INPOMEHCHH, TaKaBa pa3MfHa HWIH IIpOMiAHaA CC TPETHpPa KaTo OTIHMCBAHC Ha
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IIBPBOHA4YAJITHOTO 3aABDKCHUE M IIpHU3HABAaHEC HAa HOB IIACHB. Pasnukara B CBOTBETHHUTE
OanaHcoBH CTOHHOCTH CE I[IpHU3HABa B OTYCTA 3a nedanbara Win 3ary6aTa.

Pa3znukara Mexxay 6anaHcoBata CTOMHOCT Ha (PHHAHCOBHA [TACHB, YPEIAECH HITH MIPEXBBPIICH HA
Apyra CTpaHa, M 3aIUIaTEHOTO 3a YPEXKIAHETO, BKIIOUUTENHO IIApH M IPEXBBPISHE Ha
HeTIapUYHU aKTUBH, ce NIPU3HAaBa B e4anbu U 3arybu 3a nepuoja.

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBUTE AKTHBH M (MHAHCOBHTE MACHBU C& KOMIICHCHpAT, 2 HETHATA CyMa CE€ OTUMTA B
oTyeTa 3a GHHAHCOBOTO CHCTOSIHUE, aKO MMa AEeHCTBAIO 3aKOHHO IIPABO Jia C€ KOMIICHCHPAT
npU3HaTHTe cyMH U JIpyXKecTBOTO MMa HaMepeHHe Ja ce ypeAM Ha HeTHa OCHOBa, Jla Ce
pealu3upaT aKTUBUTE M yPEXKIAT [IaCHBUTE €HOBPEMEHHO.

4.13. MaTepuaJiHH 3an1aCH

MarepuaHuTe 3anacy BKJIFOYBAT MaTtepuany. B cebecToiiHocTTa Ha MaTepHaIHKUTE 3aNacH ce
BKJIFOYBAT TUPEKTHHUTE Pa3XOAH IO 3aKyITyBaHETO MM MPOU3BOACTBOTO MM, MPepaboTKaTa U
JpYTH HPEKU pasxo/H, CBbP3aHU C JOCTaBKaTa MM, KaKTO U YacT OT O0IIUTe NPOU3BOACTBECHH
pasxoaH, ompeeyicHa Ha 0azaTa Ha HOpMaJleH HMPOW3BOACTBEH Kamanurer. OHHAHCOBUTE
pa3xo/I1 He ce BKITIOYBAT B CTOWHOCTTA Ha MaTepUalHuTe 3anach. KeM kpas Ha Bceku 0T4eTeH
HEePHOJ MaTepUATHUTE 3aIlacH ce OLICHABAT IO IO-HHCKATa OT ceOeCTOMHOCTTa UM M TAXHATA
HCTHa peamu3yeMa crtoifHocT. Cymara Ha BeskKa o0e3lieHKa Ha MaTCpHAHWTE 3allacd 70
HETHATA UM peaTu3yeMa CTOMHOCT ce IPHU3HABA KaTo Pa3Xxo/l 3a MepHo/ia Ha obe3LieHKaTa.

HertHnara peasn3yeMa CTOHHOCT NPECTAB/IABAa OYaKBaHATa MPOAAKHA LIEHA Ha MaTEPUAIHUTE
3aracy, HaMajleHa ¢ OYaKBaHMTE pa3Xxoau o npojaxbarta. B ciayyait e MmaTepuaiHuTe 3amacu
ca OuIM Beye 0Oe3lEHEHH J0 HETHATA UM pealu3yeMa CTOHHOCT M B IMOCJIEABALL OTYETEH
TIEPUOJI Ce OKaXKe, Ye YCIOBHATA AOBENH A0 00€3LeHKATa He ca Beye HAJIMIIE, TO CE BB3MpPHEMa
HOBATa UM HETHA peanu3yeMa cToiiHocT. CyMara Ha RB3CTaHOBSIBAHETO MOXeE ja OB/e caMo J10
pa3Mepa Ha GanaHcOBaTa CTOWHOCT Ha MaTepHAIHUTE 3alacH Npeau obe3neHkata, Cymara Ha
00paTHO BB3CTaHOBSABAHE Ha CTOHHOCTTAa Ha MaTepUATTHUTE 3allaCH C& OTYMTA KATO HAMAJIEHHE
Ha pa3XxOJHTe 32 MaTePHAIM 34 NIEPHO/ia, B KOMTO Bb3HHKBA BH3CTAHOBIBAHETO.

HPY)KCCTBOTO omipeacid pasxoduTe 3a MarcpualHr 3allaCd, KaTo H3IMO0J3Ba METOoOa
CpeHOMpeTerIeHa CTOMHOCT.

[Ipu mpoznaxba Ha MaTepuaJHHTE 3allacH TAXHaTa OallaHCOBa CTOMHOCT C€ NpH3HABa KaTo
pa3xof B IEpHOAa, B KOWTO € NIPU3HAT CHOTBETHUAT NIPHXOA.

4.14. Janbou BbpXy Aoxoda

PaszxonmuTe 3a OaHBLH, NpHU3HaTH B nedyanbaTa - WIH 3ary6aTa, BKJIIOYBAT CyMaTa Ha
OTCPOUYCHHUTE U TECKYLIH JaHBLH, KOUTO HEC Ca NPH3HATH B APYrufa BCEOOXBaTEH JOXod HIH
JAUPEKTHO B coOCTBEHHS KAITUTaJl.

Texympre JaHPYHM aKTWBU W/MIM NacHBH IPEACTaBIABAT TE3U 3aIbKCHHS KBM HJIM
B3eMaHHs OT JAHBYHHTE MHCTHTYLMH, OTHACAINM CE 332 TEKYIIHd WIH TPEAXOAHH OTYETHH
HIEPHO/IH, KOHUTO HE ca IVIaTeHH KbM JaTaTa Ha GpuHaHcoBMA oT4eT. TekymusaT TaHbK € IBIKUM
BEPXY oOnaracMus JOXOA, KOMTO ce pa3inyasa oT neyasnbaTa WK 3arybara BbB (GHHAHCOBHTE
oTyeTu. M3uncigBaHeTO Ha TEKYIHA JAHEK € 6a3upaH Ha JaHPYHHTE CTABKU U HA JaHBYHHUTE
3aKOHH, KOUTO ca B CHJIA KbM Kpas Ha OTYETHHA NIEPHOL.

OrcpoueHUTE AaHBLM Ce HM3YHCIABAT 10 MACHBHUS METOJ 32 BCHUYKHM BPEMEHHU pa3IHK{
Mex Iy OalaHCOBaTa CTOMHOCT Ha aKTMBUTE U NACHBUTE M TAXHATA JaHBYHA OCHOBaA. OTCpoueH
JaHBK HE ce MPEeABMKAA IPH IEPBOHAYAIHOTO NPHU3HABAHE HA AKTHB MIIM MACHB, OCBEH aKo
CHOTBETHATA TPaH3aKLIKA HE 3acsAra JaHb4YHATa MM CYETOBOAHATA Neyanoa.
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OTcpoueHUTE NaHBYHU AKTHBHM M MACUBU HE C€ AUCKOHTHpAT. IIpy TAXHOTO M34HClieHUE ce
M3M0/I3BAaT JIAHBEYHM CTaBKM, KOMTO C€ O4YakBa Ja ObJaT NPHIOKAMH 3a MEpPHOJA Ha
peanu3anMsaTa UM, HPH YCJIOBHE 4€ T€ Ca BIC3IH B CHJIa WIH € CUTYPHO, Y€ IIle BJIS3HAT B CHJIA,
KBM Kpasi Ha OTUYETHHUA NEPHOA.

OTcpoyeHUTE JaHBYHU NTACUBH C€ TIPU3HABAT B IILJIEH pa3Mep.

OTcpoueHM NaHBYHHM aKTHBH CE€ MPH3HABAT, CAMO aKO CBHIIECTBYBA BEPOATHOCT Te Ja OBaT
ycBOGHH 4pe3 Opaemm obnaraemMu moxond. OTHOCHO IpELEHKAaTa Ha PBKOBOACTBOTO 34
BEPOATHOCTTAa 32 BB3HHKBaHE Ha OBJEIIM oOnaraeMM AOXOAM, 4pe3 KOMTO Ja CE€ YCBOAT
OTCpOYEHH JaHBYHH AKTUBH.

Otcpoveny AaHBYHM aKTHBH U IIACHBH C€ KOMIIEHCHPAT, CaMo KoraTo JIpyKecTBOTO UMa paBo
H HaMEpeHHE J1a KOMIICHCHpa TeKyIIUTe AAHBYHHM aKTUBM WM IACHBHU OT CHINATa JaHBYHA
HHCTHUTYLUA.

HpOMS[HaTa B OTCPOYE€HHTC NaHBYHH AKTHBH WK MACHBHU €€ IPH3HABA KATO KOMIIOHCHT OT
AaHBYHHUA NPUXOA UIH Pa3sXox B neyaadara Win 3ary6aTa.

4.15. ITapuunm cpeacTea

INapuuHuTe CpeAcTBa ce ChCTOAT OT HATMYHUTE Napy B Opoii 1 Napu4IHU cpeACTBA 110 OaHKOBH
CMETKH.

4.16. CobcTBeH KaNluTAI H pe3epBH

AKXIIMOHEPHMAT KanMTajl Ha J[pyXKeCTBOTO O0Tpa3siBa HOMHHAIIHATA CTOHHOCT HA EMUTHPAHHTE
aKIHH.

Jlpyrute pesepBH BKIIOYBAT 3aKOHOBM pe3epBH (BXK. mosicHeHue 13.2). Pesepe ot mpeorienku
Mo TUIaHOBe ¢ Ae(UHHPaHH AOXO[HM BKIIOUBA TEKYIIM aKTIOEPCKU 3ary0u W revantH BbB
BPB3Ka ¢ (popMUpaHETO Ha OOE3IICTCHHA 3a MEPCOHANA IPH NEHCHOHHpPaHe (BXK. MOSCHEHHE
13.3).

Hatpynanata 3aryba BKIOUBa TeKyIIHA (PMHAHCOB pE3Y/ITaT M HATPYNAHHUTE Ne4anbH U
HENOKPHTH 3aryOy OT MMHaNH FOAUHH.

Bcnuky TpaH3aKIMU ¢be cOOCTBEHULMTE Ha JIpy>KECTBOTO ca MPEACTABEHH OTAEIHO B OTUETA
3a COOCTBEHMA KaITHTal.

4.17. IleHcHOHHH M KPaTKOCPOYHH BBL3HAIPAXKACHHS HA CIYKUTEIUTE

HPYDKCCTBOTO OTYHUTa KPaTKOCPOUHH 3aAB/DKCHNA 110 KOMIICHCHPYEMH OTITYCKHM, Bb3HUKHAIHA
rnopaan HEU3IION3BaH ILIATEH FOAMINCH OTIIYCK B CIIy4YaHUTE, B KOUTO C€ OYaKBa TOH Ja 6’BI[aT
IMOJI3BaH B pPaMKHTC Ha 12 Mecena cireq faTaTa HA OTYETHUA MICpHOA, Ipe3 KOMWTO HaeTHuTe THLA
Ca MOJIOXKUJIH TPyAa, CBBP3aH € TE3H OTITYCKH. KpaTKOCquHI/ITC 3aABJUKCHIA KbM TIEPCOHANA
BKJIXOYBAT HAAHUIIM, 3aILU1aATH U COLIHAJIHH OCUTYPOBKU.

CernacHo m3uckeaHuATa Ha Kojgekca Ha TpyZa Mpd IpekpaTsBaHe Ha TPYAOBOTO
IPaBOOTHOIICHHUE, CTIE/ KaTO CIY>KHUTEJAT € MPHA0OUI IPaBO Ha IEHCHA 33 OCUTYPUTENEH CTAXK
U BB3pacT, JIpyKecTBOTO € 3aABJLKEHO Ja My M3IUIaTH 00e3IeTeHHE B pa3Mep 0 [HECT GpyTHH
pabotHu 3amatd. JIpyKECTBOTO € HAYUCIMIO IIPaBHO 3aIbJDKEHHE 33 H3IUIAIIAHE HA
obesleTeHUs Ha HAeTUTE JIMLA MPH MEHCHOHUPAHE B CHOTBETCTBHE ¢ M3KMcKBaHusITa HAa MCC
19 ,,Jloxoan Ha HaeTH JyIia” Ha 6a3a HA MPOTHO3UPAHU IUIAIAHKUS 32 CICABALIMTE NeT FOAHHH,
JAUCKOHTHPaHH KbM HACTOAIIMA MOMEHT C JBJITOCPOYEH JIMXBEH INPOLEHT Ha O€3pHCKOBH
LIEHHY KHIXa.

HpyxecTBoTO € pa3paGoTHIIO IUIaH 3a AOXOAM Ha IEPCOHANa NpH NEHCHOHHPAHE, CBHIIIACHO
KOUTO BCEKH CITY>KUTEN YUHTO cTax B Jlpy>KeCTBOTO €:
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. no 10 roguHM, IBIKMMAaTa CyMa IpH IEHCHOHHMpaHE € B pasmep Ha 2 GpyTHu
MECEUHH 3aIlIaTH i
. Hax 10 roguHu, AbDKMMaTa cyMa INpU IIEHCHOHMPAHE € B pa3Mep Ha 6 GpyTHH

MCCCUYHH 3allJIaTH.

PrkoBoacTBOTO Ha JIpyXecTBOTO OLEHABA 3aQb/DKEHHETO MO M3IUIAINAHE Ha NeHHHPaHH
JIOXO[¥ BEJHBX FOJMINHO ¢ HOMOINTAa Ha He3aBHCUM akTroep. OLieHKAaTa Ha 3abJKEHUMATA €
6asupaHa Ha CTAHAAPTHY NPOLCHTH Ha MH(QIALMATA, OYaKBaHA MPOMSIHA Ha pasXoguTe 3a
MEJMLIHHCKO 00Cy)XKBaHe ¥ CMBPTHOCT. bhJelu yBenv4eHus Ha 3aILTIaTUTe CBINO CE B3eMaT
noji BHMMaHKe. JIMCKOHTOBUTE (aKTOpH ce ONpeleNaT KbM Kpad Ha BCAKAa TOAMHA KaTo ce
B3MMa IIpeIBUJ JOXOJHOCTTa HA BMCOKOKAYECTBEHH KOPIIOPATHBHH OOJIUTalM, KOHTO ca
JCHOMHHUpPaHH BB BAJ[yTaTa, B KOSATO JOXOJAUTE Ife OBJAT IUIATEHH U ca C NaJeX, ONU3BK 10
TO3H Ha CbOTBETHUTE MEHCUOHHU 3aIbIDKEHHS.

AKTIOEpCKUTE NeYaliOH WK 3ary0u ce IpU3HABaT B APYTrusa BceoOXBaTeH JOXOI.

HeTHuTte pa3xonu 3a TUXBH, CBbp3aHH ¢ [ICHCHOHHHUTE 3aJB/DKEHUS, Ca BKIIOYEHH B OTYETA 33
neyanbara wiam 3arybara u JApyrus BceoOXBaTeH J0X0oA Ha pex ,,DuHaHCOBM pasxoau”.
Pazxoaute no TpyJdOBHA CTaXK ca BKIIOYEHH B ,,Pazxoau 3a nepconana”.

KpaTKOCPO'-IHPITC AOXOJH Ha CIYXHUTCIUTC, BKTIOYHUTCIIHO M IOJAracMUTe €€ OTIYCKH, ca
BKJIFOUYCHU B TEKYIIIUTE ITaCUBH Ha pEL ,,HCHCPIOHHH U ApYTH 3aABJDKEHHA KBEM nepconana” 110
HCAUCKOHTHpaHa CTOMHOCT, KOATO I.lp}’)KGCTBOTO OYaKBa Aa U3ILJIATH.

4.18. IIpoBn3uu, ycJI0BHH NACHBH H YCI0BHH AKTHBH

IMpoBuzuKTE ce MpPU3HABAT, KOTATO MMa BEPOATHOCT CETalllHU 3aJB/DKCHHS B pe3yiTaT OT
MUHAIO chOUTHE Aa OBEAAT A0 U3XOAII IOTOK HA pecypcH oT JIpyKecTROTO U MOXKe 1a Ob1e
HampaBeHa HaJe’K[Ha OICHKa Ha CyMaTa Ha 3aJBbJDKCHHETO. BB3MOXHO € CPOYHOCTTa MM
-CyMaTa Ha W3XOAAINUA NapHyeH NOTOK Jia € HecurypHa. CeralHo 3abDKEHHE Ce TIopaX/aa OT
HaJIMYMETO HA NPABHO WM KOHCTPYKTHBHO 3aJbJDKEHHE BCIEACTBHE HA MHHAIM CHOMTHS,
HanpHMeEp TrapaHLMH, INIpaBHH CIOpOBE HIM OOpeMeHsBamlu JOororopH. [IpoBuzmuTe 32
NPECTPYKTYpUPAHE C€ MPU3HABAT CAMO aKo € pa3paboTeH M MpHIOXKeH noapobed gopmaneH
IUIaH 3a IIPECTPYKTYPHUPaHE MM PHKOBOJCTBOTO € 00ABHIIO OCHOBHUTE MOMEHTH Ha IUIaHa 3a
HpeCTPYKTYpHpaHe NpeJ Te3H, KOUTo 6uxa 6unu 3acerHany. [IpoBusuu 3a Obaemum 3ary6u ot
JeHHOCTTa HE ce IIPU3HABaT.

CymMara, KOATO ce NPHU3HaBa KaTo [POBHU3Hs, C€ U3YMCIIABA Ha Haza Hail-HaJe)KIHATa OLCHKA
Ha pa3xoJuTe, HEOOXOMMUMH 3a ypexk[aHe Ha CEramlHoO 3aJB/DKSHHE KBM Kpas Ha OTYETHHS
MepHoJ|, KaTo ce B3eMaT B MPEABHUJ PUCKOBETE H HECHI'YPHOCTTa, CBBP3aHHM CBC CETallIHOTO
3agpiokenre. KoraTo ¢hbmecTByBaT peanna nogo6Hu 3ab/DKCHEA, BEPOATHATA HEOOX0MMOCT
OT M3XOJLI MOTOK 3a MoracsABaHe Ha 33b/DKEHUETO Ce OMpeJiells, KaTo ce OTYeTe rpyrara Ha
3ab/DKEHMATA KaTo wsyo. [IpoBuM3MMTE €& JUCKOHTHpAT, KOTaTo e(peKThT OT BPEMEBHTE
pas3NivKy B CTOMHOCTTA HA MapHTe € 3HaYHUTEIICH.

OGesmeTeHns OT TPEeTH JIMLA BBB BPB3Ka C JaJEHO 3aibIDKEHUE, 3a KOMTO JIpyXecTBOTO €
CUTYPHO, Y€ e NOJNY4YH, c€ NPU3HABAT KaTO OT/ENEH aKTHB. TO3H aKTHB MOXE M Ja He
Ha/[BUIIABa CTOHHOCTTA Ha ChOTBETHATA IIPOBH3HA.

[IpoBusmuTte ce mpepas3riaexnaT KbM Kpas Ha BCEKM OTYETEH MEPHOJ U CTOMHOCTTA MM C€
KOpHUTHpa, 3a Ja ce 0Tpa3u Hal-100paTa NpuOIU3NTENHA OLICHKA.

B cnyuawre, B KOMTO c€ CYMTa, Y€ € MAaJIKO BEPOSATHO Ja BB3HUKHE M3XOAALl IIOTOK Ha
HUKOHOMHYECKH PECYPCH B DE3ylTaT Ha TEKYIO 3aAb/DKCHHE, IIaCHB HE Ce MpHU3HAaBa.
YCIOBHUTE MACHBH C€ OLIEHABAT NOCIEIBALIO MO MO-BUCOKATa CTOMHOCT MEXTY OIMCAHATA I10-
rope cpaBHMMa INpPOBHM3HA M ITbPBOHAYANHO IIPU3HATATA CyMa, HaMajeHa C HATpylaHaTa
aMOpTH3aLus.
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BCPOHTHI/I BXOJAINHM TOTOIM Ha HWKOHOMHYCCKH IIOJI3H, KOHTO BCC OIUE HE OTroBapAT Ha
-KpUTCPHUHUTE 32 NPU3HABAHC Ha aKTHB, CC CMATAT 3a YCIIOBHU aKTHBH.

4.19. 3HauYAMH NpeueHKH HA PLKOBOACTBOTO NMPH MPHJIAraHE HA CYETOBOIHATA
MOJIMTHKA

3HaYUMHTE TPELICHKH Ha PBHKOBOJICTBOTO NPU MPHIATaHETO HA CUYETOBOJHMTE IOJHTHKH HA
JpyXKecTBOTO, KOMTO OKa3BaT Hail-CHIIECTBCHO BIMSHUEC BBPXY (PMHAHCOBHTE OTYETH, Ca
omucaHd Imo-70My. OCHOBHHTE M3TOYHMIM HA HECUTYPHOCT TMPH M3MON3BaHETO Ha
npuOIM3UTEIHUTE CYETOROHH OLICHKHU Ca OMUCaHH B noscHeHue 4.20,

4.19.1. llpuxoan

JpyxecTBOTO € 0OBBpP3aHO ¢ JOrOBOPH 3a NpoJaxda Ha KamalMTeT OT JaHHM M HaeM Ha
ONTHYHU BiIakHa. YacTTa OT IpojaxkHaTa ILEHa, CBBp3aHa C JOTroBopa 3a MHpoaax6a Ha
KalamuTeT U JOTOBOPUTE 3a OTAAaBaHe IO/ HAeM Ha OIITHYHH BJIAKHA, CE OTYUTA KATO HPHXO.
3a OBACIM NepHOIH U ce MPH3HARA KATO TEKYII IPUXOA Npe3 MepHoa, B KOHUTO MpeXxaTa Ha
JpyxectBoTo € 6MIa AOCTBIHA 332 NPEHOC HAa JaHHH M Ha JHHeiiHa 0a3a BBHB BPB3Ka C
HPEIOCTABIHETO [10] HAEM Ha OIITUYHH BJIaKHA, COOCTBEHOCT Ha APYXKECTBOTO. PEKOBOACTBOTO
Ha JPYy>eCTBOTO NPH3HABA NPUXOJUTE OT NPEAOCTABEHUTE YCIYTH C TEUYEHUE Ha BPEMETO Ha
0a3a U3MbJIHEHHE HA 3abJDKEHUATA, OITMCAHH B JIOTOBOPHUTE C KIIMEHTH M Ha JHHelHa 6asza 3a
OICPaTHBHUTE JM3MHIOBU JOrOBOpH. TOBa M3MCKBa IO3HABaHE Ha KIIMEHTUTE W IIA3apMTE,
KpaeTo Jpy’)KecTBOTO M3BBpHIBA JieiiHOCTTa cHM. OTYMTaHETO Ha NpuxoAuTe ce Gasupa Ha
NpeUIIEH NIa3apeH OIUT H PHKOBOJCTBOTO CMATA, Y€ NpoAaxdaTa Ha KaMalUTeT OT JAaHHH U
OT/aBaHETO MOJ HA€M Ha ONTHYHM BJIaKHA, JaBa OCHOBAaHME 33 IPH3HABaHE HA MPUXOMM,
6a3ipaHy Ha (aKTUIECKU U3BBPIICHUTE AOCTABKH H OCUTYPEH AOCTEIIL.

4.19.2. Ilpn3snaBane HAa OTCPOYEHH AAHBUH BHB BPB3KAa ¢ AKTHBH H IIACHBH,
Bb3HHKBAIIH OT JH3HHIOBH 10TOBOPH

Koraro B pe3ynTaT Ha JIM3MHIOB JOTOBOP BB3HHUKBAT aKTUBU W IAaCHBH, KOMTO BOJAT O
IBPBOHAYATHOTO IPH3HABaHE Ha obnaracMa BpeMEHHA pa3IMKa, CBbp3aHa ¢ aKTHBA NIPABO Ha
TI0J13BaHE, M PaBHA MO CTOMHOCT MPHCMAAAINA C& BPEMEHHA pasiiiKa IO 3aJbJDKEHHMETO 34
JHM3UHT, TOBa BOJAM JAC HETHAa BpPEeMEHHa pa3llMKa B pasMep Ha Hyina. CliefoBaTesiHo
JIpyKecTBOTO He MpH3HABa OTCPOYCHH JaHBLM BbB BPB3Ka ¢ IOCOYECHUTE TU3UHIOBH CAEIIKH,
JIOTONKOBA, AOKOJKOTO B PAMKHTE Ha MOJIE3HUS CPOK Ha AKTHBA U MaJiexKa Ha NacHBa, HETHUTE
AaHBYHU epekTH mHie ca Hyna. OTCpoueHMAT JaHBK o0aye Ine ce IpPU3HABAa, KOraTto B
clieJIBaILUTE [TEPHOAN BB3HUKHAT BPEMEHHH Pa3jIMKH IIPH IOJIOKEHHE, Ye Ca HAIMIE OOIIUTE
YCJIOBHA 3a IIPU3HABaHE HA JaHBYHH AKTUBH M AcUBU 1o peaa Ha MCC 12.

4.19.3. Cpok Ha JM3HHTOBHTE JOr0BOPH

ITpu onpenensHe Ha cpoka 3a TM3HHIOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEABH/] BCHUKU
¢axTH 1 00CTOATENICTBA, KOMTO Ch3JaBaT HKOHOMHYECKH CTHMYIT Jia YIIPAKHABAT OINLMA 32
yOb/DKaBaHe MM HE YNPaxHABAT OMUMsA 3a IpekparapaHe. ONLuUTE 3a yAbJDKaBaHe (MM
NIEPHOJIUTE Clie]] OIIMUTE 33 NMPEKpaTiBaHe) ca BKIOYEHH B CPOKA Ha JIM3MHIA €aMO aKo €
JOCTAaTB4YHO CUT'YPHO, Y€ JIM3MHIOBUAT AOTOBOP € YABJDKEH (WU HE € IpeKpaTeH).

CpoOKBT Ha JIM3UHTA CE MPECOLEHABA, aKO OMUUATA ASHCTBUTECIIHO ¢€ YIPaXHsBa (WIH HE ce
yIIpakHsBa) WK J{py*KecTBOTO ce 3abJDKaRa Ja s YIpaxHH (W1 He ynpaxxuu). OLeHKaTa Ha
pa3yMHaTa CUTYPHOCT ce TIpEpasIiIexkia caMo ako HaCThIK 3HAYMMO CROUTHE WM 3HAYHTEIHA
npoMsAHa B OOCTOATENCTBAaTa, KOSTO 3acsira Ta3W OLCHKAa M TOBa € MOJ KOHTpOJa Ha
nmusuHronomry4atens. Ilpes Tekymata ¢QuHaHcoBa TroAMHA (HHaHCOBHAT edekT OT
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NpEpasTIeXkIaHETO HA IM3MHTOBUTE YCJIOBHA, 34 []a OTpassaBa €(eKTa OT ynpaskHsBaHETO Ha
ONLIMY 32 YABDKABAHE U MPEKPATABAHE, € HYJIEB. -

3a JM3MHT HA ONTHYHH KaOelHM JIHHHH ,HPY)KGCTBOTO pasriicxKia BCHYKH (baKTopI/I 110
HAacMaHETO Ha OINTHYHHUIC BJIaKHa, BKIIOYHTEIHO CHCIII/I(I)I/I‘IHI/ITG AOIOBOPHH YCJIOBMA,
HCTOpUYECKATA IIPOAB/DKHUTCIIHOCT Ha H0}106HI/I JU3HHT'OBH JOTOBOPH, PpPas3xogure H
H3IMCHCHUATA B 6143Heca, HCO6XOI(I/IMI/I 34 3aMAHA Ha JIM3HHIOBHA aKTUB.

4.20. HecurypHoer Ha c4eTOBOJAHHTE NPUAOIUZHTE/IHA OLEHKH

HpPl HU3TOTBAHETO Ha (bHHaHCOBI/IH OTYET PBKOBOACTBOTO IIPaBU PCAHLA IIPEAIIONOMKECHH,
OLCHKH U JOITyCKaHHA OTHOCHO IPH3HABAHCTO U OLICHABAHETO Ha aKTHBH, MTACHBH, IIPUXO0U U
pasxom.

HCﬁCTBI/ITeJIHI/ITC PeE3yATAaTH MOrat Ja C€ pasjudaBaT OT HOPEAIIOJIOKCHHATA, OLICHKHTE H
AOITyCKaHHATa Ha PhKOBOACTBOTO U B pEAKH CIIyYaHd CHOTBETCTBAT HAITBITHO HA NIPSABAPUTEITHO
OLCHCHUTC PE3YNITATH.

Ilpy M3roTBAHETO Ha NPEACTABEHMS MHAUBHAYaNEH (PMHAHCOB OTHET 3HAYUMMUTE TIPEIIEHKH Ha
PBKOBOACTBOTO IMPH MPUJIATAHETO HA CYSCTOBOAHUTE MOJMTUKU Ha [Ipy’)KECTBOTO M OCHOBHHTE
W3TOYHHMIM Ha HECHIYPHOCT Ha CHETOBOJHHMTE MPHUOIH3HTENHN OLIEHKH HE C€ Pa3/IMyaBaT oT
TE3H, OTTIOBECTEHH B FOAUIIHMA (hPHHAHCOB oT4eT Ha JlpyskecTBOTO KbM 31 mexemepu 2020 1., ¢
M3KITIOYEHHE Ha NPOMEHHUTE B NpUOIH3MTENHATa OLEHKA HAa 3aJBDKCHMATA 33 PasXOAM 3a
JaHbLM BEpXy Aoxo4a U Hoorpuetus MCPO 16.

HHbpopManys OTHOCHO CHILECTBEHUTE MPETIONOXKEHNs, OLEHKH U IOy CKAHKUA, KOUTO OKa3RaT
Hai-3HAYUTENIHO BIUSAHUE BEPXY [MPU3HABAHETO H OLIEHABAHETO HA AKTHBH, [TACUBH, MPUXOAH
¥ pa3xo/iM € NpeCcTaBeHa Mo-J0y.

4.20.1. Obe3nenka Ha HepUHAHCOBH AaKTHBH

3a 3zaryba oT o0e3lieHKa ce IIPU3HABa CyMaTa, ¢ KoATo OanaHCOBaTa CTOMHOCT Ha JajicH aKTHB
WIH €AWHWLA, TeHepUpalla MapuyHU IOTOLM, NPEBUINABA BH3CTAHOBHMMATA UM CTOHHOCT,
KOSAITO € TMO-BHUCOKATa OT CTHPaBEANINBATA CTOMHOCT, HAMAJIEHA ¢ Pa3sXoJHUTe Mo npojax6a Ha
IajieH aKTHB, H HeroeaTa CTOHHOCT B ynoTpe6a. 3a Ja ompejenH cTOHOCTTAa B ymoTpeba,
PBKOBOACTBOTO Ha JIpYy>KECTBOTO U3YHCIIABA OHaKBaHHTE OBACIIN MAPUYHM TIOTOIM 34 BCAKA
¢IMHHIIA, [eHEpHUpalla TAPHYHH MOTOLM, ¥ ONpeeid NOAXOAAIMHA AUCKOHTOB (aKTop ¢ Uel
KaJIKy/IMpaHe Ha HacTOsIATa CTOHHOCT Ha Te3d MapuyHu norouu. Ilpu u3uncnsasane Ha
o4YakBaHHUTE OBACIM NApPUYHU MOTOUM PBKOBOJCTBOTO MPABU MPEATIONONKEHHS OTHOCHO
6baemure O6pyTHH mnedanbu. Te3d NpeaNoNoXeHHS Ca CBBP3AHM ¢ OBACIM CHOUTHA U
oOcTosTencTBa. JlelicTBUTENHUTE pe3yNTaTH MoraT Ja C€ pa3iddaBaT W Ja HaJoxar
3HAYMUTENIHA KOPEKLMK B AKTHBHTE Ha J[py>KECTBOTO MpE3 CliEABAINATA OTYETHA TOJUHA.

B noBeyeTo ciy4yau Npu ONpeAesAHeTO Ha NMPUIOKUMHS AHCKOHTOB (akTop ce mpaBH OLICHKA
Ha MOJXOAAIIUTE KOPEKLMH BBB BpPB3Ka C Ma3apHUs PUCK M PHCKOBHTE (aKTOPH, KOMTO ca
CHCHI/I(i)I/I‘-IHIfI 34 OTACITHUTE aKTUBH.

4.20.2. Ilo;1e3eH sKHBOT HA AMOPTH3HPYEMH AKTHBH

P1KOBONICTBOTO NIpepasriesxaa MojJe3HNUs )KUBOT Ha aMOPTU3UPYEMHTE AKTUBH B Kpasi Ha BCEKH
OTYETEH NMEPHOLL.

KBM Kpas Ha BCEKH O0TYETEH IIEPHOJ PHKOBOJACTBOTO H3BBPIIBA IpErie/] Ha MONe3HUA KHBOT
Ha aKTHBHMTE, KOWTO MNpEIACTaBIABAa OYAKBAaHMAT CPOK Ha IIOJ3BAaHE HAa AKTHBHUTE OT
HpyxectroTo. [IpeHOCHUTE CTOMHOCTH Ha aKTHBUTE Ca AHANM3HPAHU B TOSACHEHUS S5, 6 U 7.
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JIeHCTBUTETHHAAT TIONE3€H KHABOT MOXKE Ja C€ pa3inyaBa OT HaNpaBeHaTa OLEHKA IMOpaau

TEXHMYECKO M MOPANHO H3XabsBaHe, NPEIMMHO Ha COMTYEpHH NMPOAYKTH M KOMIIIOTHPHO
obopynBane.

4.20.3. MaTepuajiau 3anacu

MarepuanHuTe 3amacy ce OLEHABAT 10 II0-HKMCKAaTa CTOMHOCT OT LieHaTa Ha NpUI0o0HMBaHe H
HETHaTa pealu3yeMa cToiiHocT. IIpm omnpeleisiHe Ha HETHAaTa peaiuzyeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma Ipe]BH/ Hal-HaJeKAHATa HalMyHa WHpOpPMalws KbM Jarara Ha
npubiau3uTenHaTa oueHka. OcHoBHaTa JeHHocT Ha JIpyXKeCTBOTO € M3JI0KEHA Ha
TEXHOJIOTMYHHU NPOMEHH, KOMTO MOTaT [ia IOBEAAT [0 PE3KH U3MEHEHHUA B MPOJAAXKHHUTE IICHH.

4.20.4. UsMepBaHe HA 0YAKBAHHTE KPEeAHUTHH 3aryou

KpenuTHuTe 3ary6U NpecTaBIABaT pa3iHKaTa MeXIy BCHYKH JOTOBOPHM MAPHYHU [IOTOIIH,
IBJDKAMH Ha J[py>KECTBOTO M BCHYKHM MApHYHH MOTOLM, KOMTO JIpYyKECTBOTO O4akBa Ja
noiayyu. O4akBaHUTE KPEUTHHU 3aryOH ca BEPOSTHOCTHO IPETErNIeHa OLCHKA HA KPEJAUTHUTE
3ary6n, KOUTO H3UCKBAT IIPELIEHKATa Ha HPY)KCCTBOTO. OanBaHHTC KpCANUTHH 3ary6n ca
JUCKOHTHPAHH C ITbPBOHAYAIHNS ¢(CKTHBCH JIMXBEH IIPOLCHT.

4.20.5. 3agn/oKeHle 32 H3NJIalIaHe HA JeMHUPAHH JOX0AH

P£KOBOJCTBOTO OLIEHSABA BEIHEX FOJUIIHO C MOMOIIITA Ha HE3aBHCHM aKTIOEP 3aXb/DKEHHETO
3a U3IUIaIaHe Ha JeuHupanu oxodu. JlefcTBUTeNIHATa CTOWHOCT Ha 3aIB/I>KEHHETO MOXKE 12
ce pa3jM4aBa OT NpEABapUTENHATa OICHKAa Mopajau HelHaTa HecurypHocT. OIeHKaTa Ha
3aJBJDKEHHETO 32 U3IUIAlllaHe Ha JieUHUpaHH JOXOAM Ha cToHOoCT 40 xumia. 1B. (2019 r.: 43
XWI. JB.) ce 6a3Mpa Ha CTATHCTUYCCKH IOKa3aTeld 3a MHQIAINA, PasXoAd 3a 3APaBHO
obciyxBaHe M CMBPTHOCT. [Ipyr ¢akrop, KOHTO OKa3Ba BIMAHHE, ca NPEABUACHHTE OT
JlpyxecTBOTO OBJCIA YBENUUEHHMS HA 3aMIaTUTE. JINCKOHTOBUTE (PaKTOpH Ce ONpPEeAeAT KbM
Kpas Ha BCsSKa FOAHMHA COPSAMO JHMXBEHHUTE MPOLICHTH HA BHCOKOKAYECTBEHH KOPTIOPATHBHH
oOnuralMyd, KOWUTO ca [I€HOMUHHpAaHH BBB BadyTaTa, B KOATO e OBJaT M3MIAILaHH
JedHHUpaHUTE JOXOAM M KOUTO €a C IajieXK, CHOTBETCTBAIN NPUOIM3UTEIHO Ha Iajexka Ha
CHOTBETHUTE IICHCHOHHM 3aibiikeHust. HecurypHocT B IpUOIHM3NTENHATA OLIEHKA CHINECTBYRA
[0 OTHOIIEHHE Ha aKTIOEPCKHUTE IOy CKaHM, KOATO MOXE Ja BapHpPa M [1a OKaXKe 3HAYHTENIEH
e(eKT BBPXY CTOMHOCTTa Ha 3aJB/DKCHMATA 3a M3IUIallaHe Ha NeUHUPAHU OOXOAM H
CBBP3aHUTE C TAX Pa3XOIu.

4.20.6. OueHsBaHe o cnpaBeIHBAa CTOHHOCT

PBKOBOJICTBOTO H3IMO3BA TEXHMKHM 3a OIEHABAaHE Ha CHpaBeQJIMBATA CTOMHOCT Ha
He(puHaHCOBH akTHBH. [IpH nNpunaraHe Ha TEXHHKH 3a OLICHABAaHE PHKOBOJICTROTO M3IONI3Ba B
MaKCHUMaJiHa CTEIEH Ma3apHY JaHHH M NPEIONOKeHUA, KOUTO NIa3apHUTE YYaCTHHIM Ouxa
BB3NPHUENH NPH OLIEHABAHETO HA JajicH HHCTPYMEHT. KoraTo NMIICBaT MPHIOKKMH Ma3apHU
JaHHW, PBKOBOCTBOTO H3II0NI3Ba CBOSITA Hail-1006pa OlleHKa Ha MPEANOI0KEHUATA, KOUTO OHxa
HATPABIITH Ta3apHHUTE yuacTHULM. Te3u OLIEHKM MOTaT Ja Ce PasIMuaBar OT AeHCTBUTEHHTE
LIeHH, KOUTO OMxa GUIM ONpe/ieNeH IPH CIIPaBeAIMBA 1a3apHA CAENKa MEXAY HHPOPMHUpPaHH
Y JKETIaeIly CTPaHH B Kpasi Ha OTYETHHUSA NEpHOA (BXK. MOSCHEHHE 32).

'4.20.7. /IN3MHIOBH J0TrOBOPH - ONpPeAe/IsAHe HA NOAXOAAINS JHCKOHTOB NPOUEHT
32 OIleHKA HA JIM3HHIOBHTE 33 (b/2KeHUA

Koraro JIpyecTBOTO He MOXe JIECHO JIa ONIPEJENH IMXBEHUS NPOLEHT, BIIFOYCH B JIHIWHTA,
uznon3Ba cBod gudepeHumaneH nuxeeH npoueHT (IBR) 3a onpenensne wa croifHocTTa Ha
mu3HHroBuTe 3315 bkeHuA. IBR ¢ muxBennar npoueHr, xoito JpyxecrsoTo 61 Tpsbeano aa
ILTaTH, 32 a B3eME 3a€M 3a NoA00EH CPOK U € TOoJ00Ha rapaHIys, 3a Ja MOJIyYH CPEACTBATa,
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HeoOX0AMMH 3a NMpUA0OHBaHETO HA aKTUB C NMOAOOHA CTOMHOCT M XapaKTEPUCTHKY HA aKTHBA
¢ MpaBO Ha MON3BaHe, B N0J00OHa HKoHoMHUYecka cpefa. CnefoBatenno IBR orpassgsa Topa,
koero [pyxecTBoTO ,,04 TpsAOBaIO Ja MNaTH®, KOETO U3UCKBA OLEHKA, KOraTO HAMA HATHYHU
Ha0:mro1aeMH JINXBCHU NMPOLCHTH (HAapHUMEp 3a ABIIEPHH APYXKECTBa, KOUTO HE CKIIOYBAT
cIIeNKH 3a (PMHAHCUpPaHe) MU KOTaTo Te TpsiOBa fa ObAaT KOPHTHPAHH, 38 Aa OTPA3AT CPOKET
U ycIoBHATa Ha nusuHra. JIpyxecrsoro onenssa IBR, kaTo usnonsea HamuuHu ganHu (Kato

Na3apHA JIMXBEHH IIPOLEHTH), KOTaTO €a HAJIMYHH, M C€ M3MCKBA [a HANpPaBH OIpPEIEIICHH
crien$pUYHH 32 MPEeNPUATHETO OLEHKH (KaTo HaNpHMep KPEAUTEH PEATHHT Ha APYHKECTEO).

5. HemaTepna/IHH aKTHBH

HeMaTepI/IaJIHI/I aKTHBH Ha HPY)KCCTBOTO BKIIIOYBAT NPOTrpaMHH IMMPOAYKTH, HATCHTH, JIMLCH3HU
H TbpProBCKH MapKH. Banancosure cToiHOCTH 32 NpEeACTaBCHUTEC OTYETHH NECPHUOAN MOrarT Ja
6’BJ.IaT AHAJIU3UPAHHU, KAKTO CIICABA:

arenTn,
Ilporpamun JIMIIEH3HH H
HPOAYKTH ThProBCKH Apyrn Obimo
MapKH
XKL, JIB. XL JIB, XHJIL JIB. XHIL. JIB,
BpyTHa 6a1ancoRa croiiHoCT
Canpo xeM 1 sHyapu 2020 1. 72 15 4 91
HoBonpupo6uty akTHBH 5 - 11 16
Casno xeMm 31 mexemspu 2020 1. 77 15 15 107
AMoprH3auus
Canpmo xbM 1 auyapu 2020 1. (72) © @ (85)
Haurcnena aMmoprH3aips = (1) (2) (3)
Caizo xem 31 aexemBpu 2020 . (72) (10) (6) (88)
Banasncosa croitnoct kbm 31 gexkemspn 2020 r. 5 5 9 19
IlaTenTH,
IIporpamun JIHIEeH3HN U
HPOIYKTH ThProBCKH Apyru Obmo
MapKu
XH4. JIB. XH1. JIB. XHIL JIB. XHT. JIB.
Bpyrna 6anancosa croifinoct
Canpgo kM 1 sHYyapu 2019 r. 72 15 4 91
Cango xeM 31 gexemBpu 2019 r. 72 15 4 91
AmopTH3anun
Canno xeM 1 aayapu 2019 1. (72) 7 ) (83)
Hauucnena aMopTusamms - 2) - (2)
Cango xem 31 pexemppu 2019 1. (72) 9) 4) (85)
‘banancopa croiiHoct kbM 31 nexemepn 2019 r. - 6 - 6

IIpezcneo 3a obesyenka Ha HemamepuarHume aKmuey

HpyXecTBOTO € U3RBPUIMIO Tperie] 3a o0e3lleHKa Ha HEMATepPHaHUTE akTHUBH KbM 31
nekemepu 2020 r. CnpapeiivBaTa CTOHHOCT HA HEMATEPHUAITHUTE aKTUBH Ha J{pykKeCTBOTO €
ompeAencHa Ha 0Oas3ara Ha NOKIald Ha HE3aBUCHMM JIMIECH3WpaHW olenwtend. He ca
YCTAQHOBEHM MHAMKATOPH 3a TOBa, ye OanaHcoBaTa CTOWHOCT Ha aKTUBHTE HA/(BHIIABA TAXHATA
Bb3CTAHOBMMA CTOHHOCT M B pE3YNTaT Ha TOBa, HE € NpH3HaTa 3aryba or obe3leHKa B
WHAuBUYyanHuA pruHaHcoB oTyeT. [locnennaTa oneHka e u3BbpmeHa keM 31.12.2020 r.

Benuky pasxomu 3a aMopTH3aLMs ca BKMOYeHH B OTyeTa 3a nedandara uny 3aryGata M Apyrus
BceoOXBaTeH J0XO0J Ha peJl ,.Pazxoqu 3a aMopTizalisa Ha HePMHAHCOBH aKTHBH . JIpy>KeCTBOTO
He € 3aJI0XKWIO HEMATEPUaH! aKTHBH KaTo 00e3MeUeHUs 110 CBOM 3a/IbIDKEHHU.

KoM 31.12.2020r. He € MMasio CHLIECTBEHH JOTOBOPHH 3a/Ib/DKEHNS BbB BPB3Ka ChC 3aKyITyBaHETO
Ha HeMaTepHaTHY aKTUBH.
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6. MammuHH B CLOPBXKEHNs

MamunuTe ¥ CHOPBAKEHUATA Ha J[PyXKECTBOTO BKJIFOYBAT ONTHYHM KaGeJIHU JINHUM, MAlHA
u obopy/BaHe, TPAHCIIOPTHH CPEACTBA M CTPajyl U PasXoOH 3a NPHAOGHBAaHE HA HETEKYINM
akTuBU. banancoBara cToifHOCT MoXe Ja 6bie aHaNI3UpaHa, KaKTo Cle/Ba:

Onrnunu
Mamnan n  Tpancopthn PemonT Ha
Kabemu oGopyarane cpeacTea crpaau O6mo
JIMHHH
Bpyrna 6aa1ancoBa croiinoct XHJL JB. XK1, JIB. XHJI, 1B, XHIL, JIB. XHJI. JIB.
Canzo xum 1 anyapu 2020 r. 6570 2595 215 182 9 562
Horonpuao6utu akTHBA - 94 - - 94
OTIIHCaHN AKTHBH - - - (65) (65)
Canno xbM 31 nexemspu 2020 r. 6 570 2 689 215 117 9 591
Amopruzanus
Canno xeM 1 auyapu 2020 r. (1233) (1725) (215) - (3 173)
AMopTH3aIHA (274) (198) - (8) (480)
Canzgo koM 31 gexemspu 2020 r (1507) (1923) (215) (8) (3 653)
BanancoBa cToiiHoCT KbM
31 pexemapu 2020 r 5063 766 - 109 5938
Ouritina Mawnanu  TpancnopTau Pemont Ha
kaGeann ofopyaBane cpeacTBa erpagn Obmeo
JIMHHH
Bpyrna 6anancosa croitHocr XML JIB. XHL B, XHJL. JIB. XHJL. JIB. XHA. JIB.
Canno xbM 1 suyapu 2019 r. 6 545 2473 215 - 9233
Hoponpunobury akrusu 25 125 - 182 332
OTIHCaHH aKTHBH - (3) - - (3)
Cango xpM 31 mexemspu 2019 . 6 570 2 595 215 182 9 562
AmMopTm3anust
Cango koM | aHyapu 2019 r. (960) (1 449) (215) - (2 624)
AmoprHzanps (273) (279) - - (552)
OTnHcaHd aKTHBH - 3 - - 3
Casno kbM 31 mekemspu 2019 T (1233) (1 725) (215) - (3173)
BanancoBa croiinocT KbM
31 aexemepu 2019 5337 870 - 182 6 389

Ilpezneo 3a obe3yenkxa na uMoOmMu, MAWUHU U CLOPLHCEHUS

JpykecTBOTO € M3BBPIIKIIO Nperiie]] 33 00C3LEHKA Ha JbITOTPAHHHTE MATEPHATHUTE AKTHBH
kM 31 nmexemBpu 2020 r. CnpapeanuBaTa CTOWHOCT Ha JBITOTPaiiHWUTE aKTHBU Ha
JpyxecTBOTO € olpe/ieNieHa Ha 6a3ara Ha JOKJIaJH Ha HE3aBUCUMM JIUIICH3UPAHK OLICHHUTEH.
He ca ycraHoBeHH MHIMKaTOpHU 3a TOBa, Y€ OalaHCOBAaTa CTOMHOCT HA aKTHBHUTE HaIBHIIABa
TSAXHaTa Bh3CTAHOBHMA CTOMHOCT U B Pe3yNTAT Ha TOBa, HE € pU3HaTa 3ary6a oT o6e3leHKa B
HHIUBHAYaTHUA PpuHaHCOB oT4eT. [locneqHaTa oueHKa e H3RhpineHa kM 31.12.2020 r.

Bceukm pa3xou 3a aMOPTH3allHsA ca BIJIIOYEHH B OTUETa 3a neqantarta win 3arybaTa u Apyrus
BceoOXBaTeH JOXOX Ha pex ,,Pa3zxou 3a aMOpTH3aLMA Ha HS()MHAHCOBY AKTHBH .

Ksm 31 aexemepu 2020 r. He € MMaNoO CHINECTBEHM JOTOBOPHHU 33Jb/DKCHHA BBE BPB3Ka CBC
3aKyNyBaHE Ha UMOTH, MAIlIMHH H CHOPBIKECHUS.

le}’)KCCTBOTO HE € 3aJI0KHII0 HMMOTH, MAIIWHH, ChOPBXCHUA KaTO obe3neyeHne Mo CBOM
3aAb/DKCHUA.
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BbanaxcoBata cTOIHOCT Ha AKTHBHTE C NIPaBO Ha MON3BaHE MOXe J1a ObJie mpeACTaBeHa, KaKTo

cieapa:
Ourranu TpaucnopTuu
KabeJHH THAH ’ cpencgsa Crpamm Ofmo

XHJL JIB. XHJI. JIB. XML JIB. XHJI. JIB.
BpyrHa 6anancoBa croliHoCT
Cango xeM 1 aayapu 2020 r. 2 063 - 429 2492
"Hoonpu06uTH akTHBH 382 46 - 428
Canpo kM 31 gexemepn 2020 . 2 445 46 429 2920
AMopTH3anmus H obe3neHKa
Cango xeM 1 aHyapu 2020 r. (994) - (25) (1019)
AMopTH3aums (268) - - (268)
Camo xsM 31 gexemepu 2020 r. (1262) - (25) (1287)
Banancopa croiinoct kbM 31 aexemepn 2020 1. 1183 46 404 1633

Onmuunn  TpasemoptH
Ka0eJIHH JIMHH M cpejcTBa Crpamm O6mo

XHJL JIB, XHJ. JIB. XHJL JB. XHI JIB.
BpyTtHa 6anancoa cToiinocT
Canao ksm 1 auyapu 2019 r. 1826 - - 1826
Edexr or MCPO 16 JImsunr 5 - - 5
Hosonpuao6urh akTHBY 232 - 429 661
Canzo kM 31 aexemepu 2019 r. 2 063 - 429 2492
AMopTH3annsa
Cango xeM 1 auyapu 2019, (864) - - (864)
AmMopTH3amsA (130) - (25) (155)
Camao xeuM 31 nexemepu 2019 . (994) - (25) (1019)
Banancosa croiinoct kuM 31 aexemepn 2019 1. 1069 - 404 1473

Baﬂ’BJ'DKCHI/IHTa 3a JIM3UHT, ChOTBCTCTBAINHM Ha aKTUBUTE € IIPABO Ha IIOJI3BAHE, Ca IIPpEACTaBeHH
B MosicHeHHe 15 3am,m1<enm IO JIU3UHI'OBH JOT'OBOPH.

8. HHBecTHUHMH B JbLIECPHHU NpeNPUATHSA

JpyxecTBOTO MpHTEKaBa MHBECTHLIMA B ABILIEPHO ApyxecTBo bynrapren Cxomue JIOOEJI Ha
croitHocT 139 xun. nB. B pe3ynTaT Ha aHamH3 3a BE3CTAHOBUMATA CTOMHOCT HA HHBECTHI(UATA
B ABLIEPHO ApYXKecTBO, npe3 2018 r. € B3eTo pemenue, cTORHOCTTa Aa ce 00e3LeHH HAIIbIHO
KaTo CHIIOCTaBMMaTa HHPOPMALKS 3a MPEeIXOAHUA NepHol ¢ npeusurciaeHa. CToliHocTTa Ha
HHBECTHIMATA € 00€31€HEHA HAITBIIHO, KATO OCBEH MHBECTHLIUATA, HAITBJTHO Ca 0OE3LEHEHN U
NpeIOCTaBEHH 3a€MU Ha JBLIEPHOTO JPYIKECTBO, 38€JHO C HATPYIIAHUTE JIMXBH U HEYCTOHKH.

9. JIpyru HeTeKyLH B3eMaHHUS

Jpyrure HETEKYINM B3€MaHHUs IPEJCTaBISABAT IpelIrIaTeHH abOHAMEHTH 3a MOIPBXKKa Ha
TeXHU4YecKo obopyBaHe B pazMep Ha 450 xun. nB. kpM 31.12. 2020 r. (2019 r.: 499 xun. 118.).

10. MaTepuaanu 3anacn

31 nexemepu 2020 31 gexemepu 2019

XHJI. JB. XHJL. JIB.

Martepuanu 1 KOHCYMaTHBH 203 201
MaTepHaJHH 3aacH 203 201
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MaTepnaanTe 3anacy HE ca IPEAOCTaBIHA KaTo obesneyeHne Ha 3aBJIKCHHA. IIpe3 nepuoga He ca

OTIINCBaHW MATCPHAIHHA 3allacH.

11. TeproBekHu | ApPyTrH B3eMaHHS
31 nexemspu 2020 31 xexemepu 2019

XHIL. JIB. XHJL. JB.
Tpproecku B3eMaHus, OpyTHO 200 165
O6esneHka (7) (10).
TBpProBcku B3eMaHHA 193 155
B3emanus o ¢pe6HM criopose, 6pyTo 1 1
DOUHAHCOBH aKTHBH 194 156
JaHBYHE B3eMaHHS - 55
AOGOHaMEHTH U 3aCTPaXxOBKU 90 81
IlpenocTaBeHn AenoO3UTH 33 33
ABaHCOBY IUIAIIAHN - 3
B3eMaHHus OT 3aCTpaxOBaTETHN CHOUTHA 3 -
HedunaHcoBH aKTHBH 126 172
THproeecku u Apyru BieMaHHs 320 328

Beuuku B3emaHus Ha JlpyxecTBoTo ca KpaTkocpouHd. HeTHata GamaHcoBa CTOHHOCT Ha
TBpFOBCKHTC B3€MaHHSA CE aneMa 3a pa3yMHa HPHGJII/ISIIITCJIHa OLCHKA HA CHpaBCIUII/IBaTa HM
CTOMHOCT.

CeriacHo pasnopeadure Ha MCPO 9 npyxecTBOTO NpU3HAaBa OUYaKBaHH KPEAUTHH 3ary6u Ha
6aza ucTopuyecka cbOHpaeMocT U OBJEINM NMPOTHO3H 3a OYAKBAHHTE MAPUYHH IOTOILM OT
(VHAHCOBUTE aKTHBH.

MopaensT Ha OYaKBaHUTE KPEIWTHH 3aryOM uMa e(QeKT BBPXY THPrOBCKMTE B3€MaHHSA Ha
JpykecTBOTO, KAaKTO 33 aKTHBH I10 JOr0BOD, IpousTHyainy or MC®O 15, Taka 1 3a TBProBeku
B3eMaHu:A JIpy>XeCTBOTO INpHIIara OIpoCTeH MOAXO0/ 32 IPU3HABAHE Ha OYAKBAHUTE KPEIUTHH
3ary6u, Thi KaTo Te He ChIBPXKAT ChIIECTBEH KOMIIOHEHT Ha pHUHaHCHpaHe.

Hsmenennero B OGCSHCHKaTa Ha B3CMaHHATa MOXE 1a 6’bJIC NpEeACTaBCHO II0 CJICAHHA HAYHH:

2020 2019

XML JIB. XHL, JIB.

Canpgo xpM | AHyapn 10 4
Hauucnenu - 6
Br3cTaHOBABaHE Ha 3aryba oT obesneHka (3) -
Caano kM 31 gekeMBpH 7 10

JpyXxecTBOTO HsIMa HeoOe3LEHEHH IIPOCPOUEHH THPrOBCKH B3EMaHUSL.

Bzemanusra Ha JlpyxkecTBOTO 0 ChACOHU CIIOPOBE ¢a KaKTo clie/[Ba:

¢ UMsmpanutenno geno 50/2017 na YCH T'eoprum Juuer, ¢ KOeTO € NPH3HATO
B3emaHero cpemy "Hec6o Umotu" EOO/I. Tlpe3 nepnoaa HAMa NOCTHILIEHHUS.
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12. Ilapu4HH cpejcTBa

[TapuyHuTE CpecTBa BKIIOYBAT CIECAHUTE €NEMEHTH:

31 gexemBpu 2020 31 gexemepu 2019

XML JIB. XHJ1. JIB.
IMapwanu cpencTea B 6aHKY U B Opoii B:
- OBNrapcku neea 22 215
- ERpO 552 116
[MapuaHu cpeacTBa 574 331

JIPY)KCCTBOTO HAMAa 6J'IOKPIpaHH HapI/I‘IHI/I CpC,IICTBa HNIHA l'IapPI‘iHI/I Cpe}ICTBa, 3AJI0KEHHU KaTo
obesneueHue.

13. CoGcTBEH KaNHTA
13.1. AKIHOHEpeH KalmHTAJ

ApyxkecTBoTo € ¢ KanuTan 2 946 xui. nB. pasjesieH B 2 946 NOMMEHHU HEMPUBHICTHPOBAHN
aKIL(HH ¢ HOMHMHaNHa cToHHocT 1 000 11B., JapalM MpaBo Ha €IMH IJIac 32 BCSKA aKIus.

C Ilpotokon ot M3peHpeano O6mo chOpaHHe Ha aKuUMOHepuTe Ha ,Bynrapren AJ[ ot
29.05.2020 r. e B3eTO pelIeHME 3a HAMAIIBaHE Ha KanuTana Ha ,.byarapren AJIl ot 6 406 xui.
7B. Ha 2 946 xun. jiB., upe3 obescunBane Ha 3 460 0OMKHOBEHH NOMMEHHH aKIMK ¢ HOMMHAIHA
crotnoct 1 000 51B. Beska efiHa oT TAX. [lenTa Ha HaMaIIBaHETO Ha KanWTalla € MOKpHBaHE Ha
YacT OT peanuzupaHuTe GUHAHCOBH 3ary0H, CHIMACHO OJUTUPAHUTE H MPUETH I10 HAIEKHHS
pen rogumHu GHHAHCOBM OT4eTH. HamansBaHETO Ha KamuTala ce M3BBPINBA 10 peaa U
ycnoBuATa Ha 4i1. 200, T. 2 BBB Bpbe3ka ¢ wi. 201, an.l u un. 187a, an.1, 1. 1 ot Teprosckus
3akoH. I[IpoMsHaTa € BIMcaHa M OTpa3eHa B TBPrOBCKUA PETHCTH.

CoOCTBEHHIM HA KANNTAJIA HA APYKCCTBOTO Ca, KAKTO CJICABA:

2020 2019
Bpoii Bpoit

Bpoit u3aeHN U HAITRJIHO IUIATEHH aKI[UH:
B HaganoTo Ha roguHaTa 6 406 6 406
OO6e3cuBaHe Ha aKIAK (3 460) -
Bpoii n3agenn H HATBJHO IVIATCHH aKIHHA 2 946 6 406
006w 6poii akuuK, oTopH3NpaHU Ha 31 fekeMBpH 2 946 6 406

CoOcreennuy Ha JIpyKeCTBOTO ca;

31 pexeMEpH 31 gexemBpH
2020 2020
Bpoii aknun %
EnexrpoeneprueH Cucremen Onepatop EAJ] 1473 50
Bynraptpancras EAJ{ 1473 50

13.2. JIpyru pesepen

Hpyrute pesepBU IpeJCTaBIIBAT 3aKOHOBH Pe3epBH, Kouto ce popmupar ot Byirapren AJl,
Karo pasnpejeNieHHe Ha nedandaTa no peaa Ha 4i. 246 ot Teproeckus 3akon. Msrounmim 3a
(bopMupaHe Ha 3aKOHOBWTE PE3EPBH Ca Haif-MalKo e€/iHa JIECETa YacT OT HeTHATa Iedanba,
IPEMHHU OT EMHUCHH Ha aKIIWH M CPeJICTBATA, MPEABUACHH B YCTaBa WIIH MO PEIEHHE Ha 061I0TO
cpOpanne. Ilenus pasmep Ha 3akoHoBuUTe pesepBH (2019 r.: 237 xun. 7B.) € u3NON3BaH 32
MOKPUBaHE HA YacT OT 3aryOHTe Ha MPEIX0IHH OTYETHH HEPHOH.
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13.3. Pe3epB oT npeoleHKH N0 IVIAHOBE ¢ Ae(pHHHPAHH JOXOTH

CpIi1acHO CYETOBOHA MOMHTHKA Ha JIpy>KeCTBOTO 110 OTYUTAHETO HA IBJLKUMH 00E3IETEHNA
Ha IepcoHala NpH NEeHCHOHMpaHe, JIpy:KeCTBOTO MpPEACTaBs CTATHCTHUECKUTE AKTHEPCKU
nevanbu U 3arybu B Apyrus BceoOXBaTeH [J0X0/ B IEPHUO/a HA BB3HUKBAHETO UM. B pesyirar
Ha TOBa HATpYNaHMAT pe3epB KbM 31.12.2020 r. € oTpunaTestHa BenM4YMHa B pasMep Ha 13 xui.
TIB. TIPH HaTpyNaHaTa aKTIoepcKa reyainba B pasMep Ha 1 xuiL. jiB.

13.4. IIpeonennbueH peseps Ha He(PHHAHCOBH AKTHBH

IIpeoLieHBYHUAT pe3epB Ha He(hHHAHCOBUTE AKTUBH OTPa3sABa YBEIMUCHUATA B CIIPABE[IHBATA
CTOMHOCT Ha WMOTH, MAallMHH U CBOPBXKEHHA M HaMalleHMATa [0 CTENCHTa, B KOSTO TE3H
HaMalleHHsl ca CBBp3aHM C YBeIMYEHHE Ha CHIIMS AaKTHB, NPU3HATO IO-PAaHO B JPYT
BceoOxpaTeH AoxoA. HaTtpynanuar npeouensueH peseps kbM 31.12.2020 r. ¢ B pasmep Ha 156
XWII. JIB. U € TIPEACTAaBEH B OTYETA 32 (HHAHCOBO CHCTOSHUE HETHO OT JAHBLIH.

14. THproBeKH H APYIH 3aXbJIKCHHUA

31 gexemepu 2020 31 aexemepu 2019

XL JB. XHJ1. JIB.

[TpenmiaTeHy ycaIyrd 3a HaeM Ha BJIaKHA OT KJIMEHTH 1439 1254
[TpexpmnaTenn yclyry 3a NpeHOC Ha JaHHH OT KIIMEeHTH 2188 2381
Jpyru npeamnateHy yCiayra OT KIMeHTH 15 18
HedunaHcoBH NacHBH 3 642 3 653
HeTexymu aApyra 3aabJ/IKEHUS 3 642 3 653
TBProBeKku 3a1bIDKEHUA 164 102
DOUHAHCOBH NIACHBH 164 102
JlaHBYHHE 33BIKEHUSA 16 10
3ambpokaHu rapaHiiuy 1 13
Ilpeannarenu ycIoyry 3a HaeM Ha BJIakHa OT KIIMEHTH 219 189
[IpeannaTenn yciayru 3a NpeHOC Ha JaHHU OT KIIMEHTH 194 194
Jpyru npeAIniaTeH! YCIyTH OT KIUEHTH 147 132
Apyru TeKyiiy 3aabDKeHUs 3 5
HejnHaHcoBH NaCHBH 580 543
TexkynM ThProBcKH H APYIH 3agb/EKEHHS 744 645
THpProBcKA U APYTH 3aXbJIKCHUSA 4 386 4298

IpeannateHuTe yCJIYrH OT KIMEHTH Ca BB3HHKHANM IO MABITOCPOYHH JOTOBOPH 32
TMpefOCTaBeHH HEOTMEHUMH IIpaBa Ha I0;13BaHe HA ONTHYHH BIaKHA, MPEHOC HA KATIAIATET U
FOJUITHA NOJAPHKKHU. ChIIAcHO CKIIOYEHUTE JOTOBOPH LiEHaTa € IOJIyYeHa aBaHCOBO.
[Ipuxoga ce Hpu3HaBa KAaTO TeKyll Ha JNHHeHHa 0a3a 3a CpoKa, 3a KOMTO aKTMBHTE ca
MPEXOCTABEHH 32 MOJI3BaHE Ha KIIMEHTUTE.

[Tpe3 2020 r. Texymu npuxoau B pasMep Ha 657 xun. nB. (2019 r.: 564 xun. nB.) ca oT4eTEHU
B nevyanbara wiM 3arybarta Ha muHelHa 6a3a 1Mo Te3H AOTOBOPH.

HertHara GanmaHcoBa ¢TOMHOCT Ha TCKYIMUTC TbPTOBCKH 3aABJDKCHHA C€ MPHEMA 3a pasyMHa
HpI/I6JIP13PITCJ'[Ha OILICHKA Ha CcIIipaBCcA/InBaTa UM CTOMHOCT.
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15. JIu3uHr
2020 2019
XII1. JB.  XHI JB,
3arbIoKeHHs 10 IM3UHTOBU TOTOBOPH — HETEKYINa YacT 376 475
3aab/oKEeHNs IO IM3UHIOBU TOTOBOPH — TEKYLLA YacT 158 44
3aab0KeHHS MO JTU3HHTOBH JOTOBOPH 534 519

HpyxecTBOTO HaeMa oduc crpaja U NMPOU3BOJACTBEHH NMOMELIEHHS, aBTOMOOM, KakTto U UT
obopyasare. C U3KIIOUYEHHE HA KPATKOCPOYHHTE JIOTOBOPH 32 JIM3HHT M JIM3UHIA HA AKTUBH C
HHUCKA CTOHHOCT, BCEKH JIU3HHT €€ OTPa3siBa B OTYETA 32 PUHAHCOBOTO CHCTOSHHE KATO aKTUB
C NMPaBO Ha MOJI3BAHE W 3aIBJDKEHHE M0 TU3UHT. [[pOMEHINBHTE TU3MHTOBY ILIAIIAHUS, KOUTO
He 3aBHCAT OT HWHAEKC WM TIPOMEHJMBU TIPOLEHTH (HampUMep, JIM3UHIOBH ILIAIIAHMS,
Ga3upaHy Ha MPOLEHT OT NpoJaxOuTe Ha J[pyeCTBOTO) ce M3K/IIOYBAT OT MBPROHAYAIHOTO
OlICHABAHE Ha NIACHBA M aKTHBA NO JIM3MHTa. J[pyXecTBOTO KNacH(pHLHEpPa aKTUBHTE CH C TIPARO
Ha TMOJI3BaHe IO TIOC/IEIOBATEIICH HAYUH B MOACHEHHE 7.

Bceku JIM3HMHT 0OMKHOBEHO HAjlara OrpaHUueHHE, Y€ aKTHBHTE C IIPaBo Ha II0JI3BaHE MOTAaT Ja
OBJaT U3M0I3BaHM caMo OT J[py>KecTBOTO, OCBEH aKo J[pyXecTBOTO MMa JOTOBOPHO MpPaBo Ja
MPEOTAABA MO/ HAEM aKTHBa Ha TPETO JHIe. JIM3UHTOBHTE AOTOBOPM KIIM HE Morar ja Obaar
OTMEHCHH, WM MOTaT Aa OBJAT OTMEHEHH caMoO IPH 3aIUIALIAHE Ha 3HAYMTEIHH CaHKLHH 33
IIPEICPOYHO INpeKpaTsiBaHe. HAKOW NHM3MHTOBHM JOTOBOPH CBHIBPKAT OMLMSA 32 JUPEKTHA
TIOKYTIKAa HAa OCHOBHUSA aKTHB 10 JIA3MHIa B Kpas HA CPOKa Ha IOTOBOPA WIIH 34 YAb/DKABaHE Ha
JIM3UHTOBYS IOTOBOP 3a CIIeABAIL CpoK. 3a0paHeHo € Ha JIpyKEeCTBOTO Aa poAaBa WiIH 3a1ara
HaeTUTe aKTHBM KaTo obesnedeHHe. CBITIACHO JOTOBOpa 3a JIM3HHI HAa OQHC crpajata M
HPOH3BOJICTBEHUTE NIOMEIIEHHS, JIpy>KECTBOTO TpsAOBa Ja IOATBPXKA HACTUTE UMOTH B 106pO
CBHCTOSIHME U Ja BbpHE HMOTHTE B ITBPBOHAYAIHOTO WM CBCTOSHHE CJIE]] M3TUYAHE HA
JIM3MHTOBHS JOTOROD. Jpy>KECTBOTO € JUTEKHO Jla 3aCTPaxXOBa HAETUTE MMOTH, MAIIHMHH U
CHOPBIKEHHS U Ja 3aIUIala TAKCH 32 MOAAPEXKKA B ChOTBETCTBHE € JOTOBOPHTE 34 JIU3MHT.

bracmyTe MUHUMaNHU TH3UHIOBH MUamanus keM 31 gekeMBpu 2020 r. ca kakTo cie/ipa:

,H,‘L.TDKPIMH MHHHMAJHH JJH3HHIOBH IVIAINAHAA

Hol 12 2-3 3-4 4-5 Cneg5  O6mo
TroJAHa roauHu TOMHHU TOOUHHA TOAHHH TOAUHH
XHWJI. JIB. XHi1. JIB. XHWII. JIB. XHJI. JIB. XWI. JIB. XWI. NB., XHI. JIB.
31 pexemepu 2020 r.
JIM3WHTOBH IUTALTAaHUA 177 66 65 64 63 185 620
DHHAHCOBH pa3xou (19) (17) (14) (12) (9) (15) (86)
HeTHa HacTOSIIA CTOHHOCT 158 49 51 52 54 170 534
JbIKIMHA MEHMMAJHH JH3MHIOBY ILUIALAHAS
Ho 1 1-2 2-3 3-4 4-5 Crnex5  Ob6mo
roauua FOOUHH TOAWHM TOAMHH TOAWHH  TOIMHH
XHI. JB. XHII. JIB. XWIL. JB. XHUI. NB. XHI. JIB. XHWJI. JIB. XWUII. JIB.
31 nexemBpu 2019 r.
JIN3HHIOBH IIIalAHHS 61 148 55 55 55 238 612
DUHAHCOBH Pa3zXou (17) (16) (14) (12) (11) (23) (93)

HeTHa HACTOAINA CTOHHOCT 44 132 41 43 44 215 519
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JIM3HHIroBH IVIAIAHAA, KOUTO HE ¢€ MIPH3HABAT KaTO NMACHB

JpyxkecTBOTO € H30pajio Aa He NPH3HABA 3aB/DKEHHE MO JM3HHIOBH JOTOBOPH, aKO Te€ ca
KpaTKOCpo4HH (JIM3MHTH ¢ 0YaKBaH CPOK OT 12 Mecela WM MO-MaJIKO) HiIH aKO T€ Ca 33 HAeM
Ha aKTHBHM C HHCKa cToHHoCT. IInamaHus, HanpaBeHW MO TE3HM JTH3HHIOBU JOTOBOPH, CE
NPHU3HABAT KAaTO pa3Xo/ IO JIMHEHHUS MeToA. B 1ombnHeHHe, HAKOM NPOMEHIUBH JIM3UHIOBH
IUIAINAHUA He MoraTr jAa OBJaT NpU3HABAHU KATO NU3UHIOBH IAaCHBHU M CE MPH3HABAT KATO
pasxoJ B MOMEHTA Ha Bb3HUKBAHETO HM.

Pasxogute 3a 2020 r., cBBp3aHH C IUIallaHMA, KOMTO HE ca BKIIOYEHH B OHEHKAaTa Ha
3a/TBIDKEHUATA 110 JIM3UHIOBH IOTOBOPH, €a KaKTO ClleABa:

2020 2019

XHJ1. JIB. XU JIB.

[TpoMeHTHBY TU3HHTOBY TIAAHUS 305 425
JIM3UHr Ha aKTHBHU ¢ HUCKA CTOMHOCT 29 32
KpaTkocpouHu IM3UHT OB JOTOBOPH 9 85
343 542

Kem 31 nexemepu 2020 r. JIpyxecTBOTO € I0€I0 aHMXXMMEHT 32 IITAIAHUS O KPATKOCPOYHH
JIM3UHIOBH JOTOBOPH H 00IIaTa CyMa Ha IIOETHTE 3aJb/DKEHH KbM Ta3y Jlata € 147 xujl. Jis.

Pa3xogute 32 NpOMEHIMBY TH3MHIOBH IUTAL[aAHMSA, KOUTO HE CC MPHU3HABAT KATO 3ab/DKEHHS
II0 JHM3WHIOBH JOTOBOPH, BKJIKOYBAT HaeMH, 0a3sHpaHH Ha IPHXOOM OT M3IIOJI3BAHETO HA
0a30BHA aKTHB M JOITBIHHUTENHH Pa3XoH 3a NOJ3BaHe Ha ouc obopyaBaHe Han onpeacicHa
¢ukcupana cyma. [IpoMeHIMBHTE YCIOBUA HA ILIAIAHE CE M3MOM3BAT 1O PEAMIA MPUYHHY,
BKJIFOYHTETHO MHHMMHE3MpaHe Ha pazxoaute 3a VT obopynBaHe, K0eTo ce M3I0/I3Ba PAAKoO B
aeitHocTTa. IIpoMEHIMBHTE JIM3MHTOBH IUIAIIAHMS CE [IPH3HABAT KaTO Pa3xol B MEPHOJA, B
KOMTO ca HaIlpaBeHM. -

Pazxonute 3a MMXBH 10 TM3UHIOBU JOTOBOPH, BKJIIOYEHH BB (PUHAHCOBUTE pasxoau 3a 2020
T. ca 24 xun. as, (2019: 13 xun. n8.).

OO6ImUAT U3XOAAIN, MApHYCH NOTOK 32 JIM3HHIOBH JOTOBOPH 32 FOAMHATA, MPUKITIOUBaINa Ha 31
JexeMBpH € 72 xui. nB. (2019:183 xun. 1B.)

JIOH’BJIHI/ITGJIH& I/IH(I)OpMaHI/ISI 3a BHAOAOBETEC aKTHBH C npaBo Ha IIOJI3BAHE © Hpe,I[CTaBCHa B
nosicHeHue 7.

15.1. IIpuxoau OT TH3HMHTOBH JOTOBOPH

pr)KBCTBOTO € CK/IIOYHIIO ABJMOCPOYHH JOTOBOPH 3a MNPCAOCTAaBIHE HA HCOTMEHHMH IIpaBa
Ha IIOJI3BAHC Ha OIITHYHH BJIaKHa Ha KIHCHTHM B Kady€CTBOTO CH Ha JIM3UHIOJATE] II0O
ONepaTuBCH JIA3UHT.

2020 2019
XHJI. JIB. XHJI. JIB.

Ipuxoay OT HEOTMEHHUMU BELLHM IIpaBa 3a ONTHYHH
Ka0OeIHH IHHIH 479 491
479 491

B kauecTBOTO ¢M Ha JM3UHTOAATEN JIPYXECTBOTO YNpaXkHABA €(PeKTHMBEH KOHTpPOJI BEPXY
JIOCTBIIA HA JIM3UHIONOMy4aTenuTe. ToBa ce ABIDKU Ha crieluKaTa Ha aKTHBHUTE, 0OEKT Ha



Bynrapren AL 8

3
UHnBuayaneH GUMHAHCOB OTUET o P ——
31 mexemBpu 2020 . = UARIC
AM3MHTOBHTE oroBopH. [IpaBara rmo onTUYHM KabeTHU TMHUM ca NPeAIIATCHH OT KIMEHTUTE
Ha JIpy»xectBoT0. CyMHTE IO MOCOYCHUTE AOTOBOPH Ca ONOBECTEHHU B MpUIoKeHHe 14,

CTpyKTYpa Ha JH3HHTOBUTE NPHAXOIH

Ho 1 1-2 2-3 3-4 4-5 Cnen5  O6wo
roguHa TOAUHH TOJUHH roanHu TrOAHHHA TOIHUHH
XKWL NB.  XWLJB. XWLJB. XWLJB. XHWL JB. XWIL B, XHIL IB.
31 nexemepu 2020 r.
JIM3¥HroBH NpUXOAU 560 415 415 333 241 2218 4202
HeTna HacTosIma cTOMHOCT 560 415 415 353 241 2218 4202
CTpyKTYypa Ha JH3HHTOBHTE MPUXOAH
Ho 1l 1-2 2-3 3-4 4-5 Cnen5  O6mo
TroanuHa rogvHd TroOJUHH T'OOWHN TOJAUHH TOAHUHHA
XHIL JIB.  XWLJIB. XWLJB. XWLJB, XWL JB. XML IB. XHI JIB.
31 pexemepnu 2019 r.
JInsuHroBy Npuxoan 515 385 385 375 322 2186 4168
Herna HacToama cTofiHOCT 515 385 385 375 322 2186 4168

JIPY>KeCTBOTO He € TOIYHHIO WM NMpPEeROCTAaBATIO OTCTBIIKH IO JIM3MHIOBH JOTOBOPH BBB BPB3KA C
magaemusta ot Covid-19.

16. Br3narpaskaeHust Ha nepcoHaja
16.1. Pa3xoam 3a nepcoHaia

Paaxonn're 34 Bb3HarpaxxacHus Ha II€pCcOHalia BKJIOYBAT:

2020 2019

XHJI. JB. XU JIB.

Pazxonu 3a 3annatu (482) (534)

Pasxogu 3a CONWATHH OCHTYPOBKH H COLIHATHH (175) (193)
pasxomu

Pasxoau 3a nepcoHafa (657) (727)

B pesynrar Ha Covid-19 nmamaeMmaTa JpyKeCTBOTO HE € OCBODOXIABAlo MM NPECTPYKTYPUPAH
HepcoHaa.

16.2. IlencHOHHH H PYTH 32bJKEHHS] KbM NIEPCOHATIA

IlencHoHHHTE M APYTH 3aJb/DKCHHS KBM II€PCOHAJA, IIPU3HATH B OTYETa 3a (PMHAHCOBOTO
CBHCTOSIHUE, CE€ ChCTOST OT CIIEIHUTE CYMH:
31 pexemepn 2020 31 gexeMepu 2019
XHJI. JIB. XHJL JIB.
Hetexymmu:
ITpoBm3ny 3a NEHCHOHUPAHE 40 28
HeTeky1iu NeHCHOHHY 3aAbIDKEHHUs KbM NEPCOHANA 40 28
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31 nexemepn 2020 31 aexeMepu 2019

XHJI. JIB. XHUJ. JB.
Texyuu:
IIpoBu3muH 3a NEHCMOHNpaHe-TEKY A - 15
3agpipKeHN 3a 3aIlIaTH 27 37
3aaBIDKCHHSA 338 OCUTYPOBKH 10 15
3agbIKEeHAA 10 HEeM3MON3BaHH OTITYCKU 23 11
Texyu IeHCHOHHY H APYTH 3aABIDKEHAA KBM IepcoHaIa 60 78

Texymara yacT OT 3aABDKCHHATA KbM NEPCOHANA NMPEACTABIABAT 33IbIDKEHUS 10 TOTOBOPH
CBhC CIyXKMTENnM Ha J[py»ecTBOTO, KOMTO cleiBa Ja ObAaT ypeneHn mpe3 2021 r. Jlpyrure
KPaTKOCPOYHH 3aJB/DKCHHA KbM IIEPCOHANAa BB3HMKBAT IJJABHO BbB BPB3Ka ¢ HATPYNAHH
HEH3II0JI3BaHH OTITyCKHU B Kpas Ha OTYETHHA NEPUOI U Pa3INYHU NCHCUOHHH IUamanus. Thid
KaToO HHTO €JMH CIYXXMTENl HAMa IIpaBO Ha MO-PaHHO IECHCHOHHpaHe, LAjlaTa CyMa Ha
MICHCUOHHUTE 3a{BJDKCHHUS CE CHUTA 33 ABJITOCPOYHA.

CernacHo wusuckBanuiATa Ha Kopekca Ha Tpyda Ipu TpekpaTaBaHe Ha TPYAOBOTO
NPaBOOTHOIIEHHNE; CNE] KATO CIYKHUTEIAT € MPHA00HI IPaBO Ha IIEHCHS 32 OCUTYPHTEIEH CTaX
H BB3pacT, J[py>kecTBOTO € 3aABIKCHO Ja My H3IUIAaTH 00€3IIETEHHE B pa3Mep [0 WecT OpyTHH
paboTHH 3ammaTté. J[py>XKECTBOTO € HAYUCIHIO IMPAaBHO 3adb/DKEHHE 3a M3IUIANAHE Ha
00€3IeTEHHS Ha HAETHTE NHIA MPU IEHCHOHUPAHE B CHOTBETCTBHE ¢ M3HCKBaHuATa HAa MCC
19 ,,Jloxoau Ha HaeTH LA Ha 6a3a Ha MPOTHO3UPaHH IIAAHMSA 3a ClIEIBALIMUTE €T FOAMHH,
AVCKOHTHPaHH KBbM HACTOAIIMA MOMEHT C JBITOCPOYEH JMXBEH NPOLEHT Ha Ge3pHCKOBH
LIEHHH KHIXa.
JlpyKecTBOTO € pa3paboTWiIO IUIaH 3a JOXOOM Ha MepcoHala NPH TEHCHOHMPaHe B
CHOTBETCTBHE C H3UCKBaHMATA Ha Koaekca Ha Tpya, CBITIaCHO KOMTO BCEKH CITYXKHTE), YHHATO
cTax B JIpyKecTBOTO €:
- po 10 roauMHu, ABDXMMAaTa CyMa IpH NECHCHOHUpAHE € B pa3Mep Ha 2 GpyTHHM
MECEUHH 3aIlVIaTH U
- Hag 10 rogmHM, IBIKMMaTa CymMa NpH NMEHCHOHMpPAaHE € B pasMep Ha 6 OpyTHH
MECEUHH 3aIlJIaTH.

ITnansT 3a JOXOU Ha NEPCOHANA IIPU NIEHCHOHNpaHe He € GHUHAHCHPaH.

P1KOBOACTBOTO Ha IIPY)KCCTBOTO € HaIlpaBUIIO TE3U IIPCATIONIOKECHUA CIIEA KOHCYITAIHU C
HE3aBHCHM aKTHOCP.

3aab/DKEHNATA 32 M3IIIAINaHe Ha ,I[C(bI/IHI/IpaHI/I JO0XOJH €a N3YHCJICHH ITOCPEOCTBOM KPpCAUTHUS
METOM Ha ITPOTHO3HPAHUTE CAUHUIIA.

er}lI/ITHI/IﬂT MCTOJZ, Ha IIPOTHO3HPAaHUTE CAUHHLIHN NPCACTaBA €AHO 3abJDKCHHUE, KOETO IIe
BB3HHUKHC B CIUH 6’5}.16]1[ MOMCHT BBB BPEMCTO 1 €€ OCHOBaBa Ha pCANLIA PEATIONIOXKCHIA. Ot Tasu
racaHa TOUkKa METOAa € YYBCTBHUTEIICH IO OTHOIICHHWE Ha OOMMyCKaHHATA 3a CTOMHOCTUTE Ha
OCHOBHMTE IIapaMCTpH, OT KOHMTO 3aBHCHM HAaCTBIIBAHCTO Ha 3aJb/DKCHHECTO W pasMEpa Ha
IBJDKMMOTO 06C3IIICT€HI/IC. OcHoBHHTE NPCATIOIOKCHHA, OT KOHMTO 3aBHCH pa3Mepa Ha
3abJDKCHHUCTO C€ OCHOBABAT Ha CJICTHUTEC neMorpatbcm H (anchonn AOIIYCKaHW:

® MPOTHO3MpaH PBCT Ha 3amiaTute B pasMep Ha 0% TOAMINHO CIOPAMO IPEIXOMHHS
nepuoa u 3% cien 6a30Bus nepuoz;
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® TPONEHTHT Ha AUCKOHTUPAHE, KOMTO € H3MON3BaH MPH H3YMC/IABAHE Ha 33 1b/DKEHUETO,

e B pasmep Ha 0.5 % roaummso (2019 r.: 0,6%).

IIpomeHnnTe B MpOBM3UHTE 3a 00E3IICTEHNA IIPH IIEHCHOHMpaHe c¢hrnacHo Kojekca Ha Tpyzaa
Hpe3 rofHaTa ca NpeCTaBeH|, KaKTo Cle/IBa;

2020 2019

XL JIB. XH. JB.

[TpoBuzun 3a MEHCUOHHPAHE B HAYAJIOTO Ha MOAMHATA 43 26
(Hamanenue) / yBeTHueHe Ha IPOBU3HATE ()] 3
AkTioepcka 3aryba (1) 14
IIpopn3nu 3a NEHCHOHHPaHE B Kpast HA TOUHATA 40 43

Paznukara MexIy ouaKBaHHUs H AelicTBUTeIHHS onuT npe3 2020 r.

Pasrnenan kato caMocTosTeNneH hakTop, pa3nHuKaTa MexIy AeHCTBUTEHUS ot pe3 2020 r.
U 3aJ0)KCHHTE MpPEANONOXKEHN B MMHAJOFOJMINHATA OLIEHKAa BONAT MO HaMa/siBaHE Ha
HaCTOSIIaTa CTOMHOCT Ha 33bIKCHUETO U (pOPMHUPAT aKTIOEPCKa 3aryba B pazmep Ha 1 xmi.
JB.

YyBCTBHTEJIHOCT HA  Pe3yITATHTe KbM  pa3siHKH  MeXKAY  AKTIePCKHTE
MPpeANOJI0KEHUA H HeﬁCTBHTeJ'IHﬂﬂ OIINT
Ilpu paznuuuss MEXAy BB3NPHUETUTE AKTIOEPCKH MPEIIONOKEHHA W pPEANHO HACTHIHIIMTE
CBOUTHA (IIPOMEHH B CMBPTHOCTTA, JTMXBUTE, TEMIIA Ha TEKyYECTBO Ha IEPCOHANA, TEMIIA HA
HapacTBaHe Ha pa0OTHaTa 3aIuiaTta W Jip.) € BB3MOXHO B CIIEJ(BAIL OTYETEH NEPHOL JAa Ce
(hopMHpa akTIOepcKa nevasida viu 3aryoda.

YyBCTBHTEIHOCT HA Ppe3y/ITATHTe KbM HPOMSHA B pa3Mepa HAa NJIALIAHUATA NpPH
NEeHCHOHMPAHE WIH B YCJIOBHSTA 33 TAXHOTO NOJy4YaBaHe

Beaka IMpoMsiHA B padME€pa Ha IUIalllaHUATa IPpH NNECHCUOHUPAHE UJIH B YCIIOBUATA 32 TAXHOTO
Holy4aBaHe chIo OW JOBeNa A0 NPOMSHA B pasMepa Ha HACTOAIATA CTOMHOCT Ha
3aIBJDKEHHUSATA U IO TIOPaK/IaHe Ha Pa3sxojl 3a MUHAI TPYIOB CTaX.

YyBCcTBHTEHOCT HAa Ppe3yITaTHTe KBbM IIPOMAHA MM Pa3jHKAa B NOJHTHKATA Ha
NpU3HABAHE HA AKTIOEPCKHTE NMeYyaatu

Ipu dopMupane Ha aKTIOEPCKHTE AONYCKAHMA € TPHUETO, Ye INPEANPUITHETO NPU3HABA
aKTIOCPCKUTE MeqaaOr (3arybu) B MHHMMAJHATA 3aBDKUTEIHA CTENEH, n3nckpana or MCC
19. B ciyyaii, ye NpeANpPUATHETO BE3NIPUEME Ipyra NONUTHKA Ha TIPU3HABAHE, TOBA O JOBEIO
70 MPOMSsIHA Ha 33 TbIDKEHUETO 33 M3TIAMaHe Ha ie(pUHIpaHH JOXOIU Ha NIepCOHAIa, IPH3HATO
B O0TYeTa 32 GMHAHCOBOTO CHCTOSHME, KAKTO U B pa3Mepa Ha ChOTBETHUS Pa3xoj, IIPH3HAT B
OTY€eTAa 3a IPUXOIU H Pa3XOIu.
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17. OTcpoqun JAaHBYHH AKTHBH H IMIACUBH

OTcpoueHHMTE [JaHBLUH BB3HUKBAT B pe3y/NTAT HAa BPEMEHHH Pa3NMKH M MOrar aa Owiar
NpeJCTaBEHU KaTO CIeABA:
Ilpusznatu B

OTcpoueHH JaHLYHH NacHBH/(AKTHEH) 1 sm);apn nevajubara Han 31 nexemBpn
020 - 2020
3ary6ara
XHIL. JIB. XHIL JIB. XU, JB.
Hetexymmu akTnBH
MamuHy B ChOpBKeHUA 87 8 95
AKTUBH ¢ IIPaBO Ha NOJ3BaHE - 2) (2)
Texymn akTHBH
TBproecku u ApYru B3eMaHNA ¢} - )
Cnaba xanuramnzanus (12) (10) (22)
Hewnznonzean nmnateH oTnyck 1N D 2)
Hauncnenwn obe3meTeHus NpH MEHCHOHUPaHe ) - C))
Joxonu Ha Iy XuTenu (2) 1 (1)
67 (4) 63
ITpuzHaTH KaTo:
OTcpoveHH OaHbYHU aKTHBU (20) (32)
OTcpoyeHN JaHBYHH IACUBH 87 95
HeTHo oTcpoYeHH JAHBYHM NACHBH 67 63

OTtcpoueHnTe JaHBIM 3a cpaBHUTENHUS nepuog 2019 r. morar ga 6nAaT 0006INEHH, KAKTO
clieiBa:
Ipuzaatu B

OTcpoyenu AaHBYHH NACHBH/(AKTHBH) 1 ml);apn ne4yaaéara win 31 nexemnpu
019 2019
3aryGarta

XHIL. JIB. XHJIL JIB. XHJ. JIB,

HeTexkymu akTUBH
MallliHH H ChOPBKEHHA 89 2) 87
Texyilnll aKTHBH -
THProBCKH U APYTH B3EMAHNS - 48] )]
Cna6a xanurana3arms - (12) (12)
Heusnonsgan miaTeH OTITycK ¢)) - (1)
Hauncnenn obe3meTeHns py NEHCHOHUPAHE (3) ) 4)
Joxoau Ha cilyKUTENH (1) (1) (2)
84 (17) 67

Ilpusnaru kxato:

OT1cpoueHH JaHBYHY aKTHBH (5) 20)
OTcpoyeHH JaHBYHU IACHBH 89 87
HeTHo 0TCpOYeHH JaHLYHM NNACHBH 84 67

18. IIpuxoau OT JOr'OBOPH ¢ KJIHEHTH

HpHXO}.II/ITC OT JOTOBOPH € KITHUCHTH €€ TCHCPHUPAT C TCUCHUE HA BPEMETO.

INocTurnature mo-fgobpu ¢uHaHCOBH pesynraTd mnpe3 2020 r. ce ABDKAT Ha THEProBCKaTa
OEHHOCT M M3BBPIICHATE CPEIIH, NPETOBOPU U JOTOBOPEHOCTH MpeE3 MPEAXOJHHUTE IBE-TPH
roAuHH. ['oeMuTe CIeNKH, ¢ MEXYHAPOIHH U HALIMOHAIHY KIHEHTH, KOUTO HOCAT OCHOBHUTE
MPHUXO/H, CE CITy4BaT cjleJi MHOTOKPAaTHH KOHTAKTH Ha MEXAyHApOJHO ¥ HAIHOHAIHO HUBO Ha
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cneHanu3upany GopyMU UM JBYCTPaHHH CPEIH, KOUTO ca MpeKpaTeHH Ha IIobaieH mamab

nopaad naHiacMusATa OT COVid-lg, CICJOBATCIHO B CICABAIIMTC ABC TOAMHH € BBH3MOXKHO
OrpaHu4aBaHe Ha IPHUXOANUTE MHOI'O MaJIKO HOBA BE3MOXKHOCTH.

[Tpuxogyre OT AOrOBOPHM € KIMEHTH MoraT Aa OBAaT aHANIHIUPAHH 10 M3TOYHMIM, KAKTO
clieaBa:

2020 2019
XML JIB, XHII. JB.
IlpeHoc Ha JaHHN 1723 1434
UnTepHeT ycayra 323 313
lNopuinna noAnpBHKKa Ha ONTHYHY BIIAKHA 221 259
Konoxkanus 86 86
HHCcTanamoHHN Takcu 122 31
Hpyru 85 22
2 560 2 145
19. Ipyru npuxoau
Jpyrute npuxoau Ha JIpy>keCTBOTO BKIIOYBAT:
2020 2019
XHIL JIB, XHJL. JIB.
IMpuxoau oT npefocTaBsiHe Ha OQHUC MITOITH 20 -
Ipyru 3 6
23 6
20. Pazxoau 3a MaTepHaJIn
Pazxoxute 3a MaTepHaiy BKIIOYBAT:
2020 2019
XHJI. JIB. X1, JIB.
I'opuBo, aBTOYACTH W NPUHARIECKHOCTH (16) 20)
CromaraTenHH MaTepHany (16) 6)
Hpyru (25) (17)

(57) 43)
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21. Pa3xoau 3a BHLHIIHH YCIYTH

Pa3xoauTe 3a BHHIIHA YCIYTH BKIIFOYBAT;

2020 2019
XHJI, JIB. XML JIB.
Takca komokanus, IIPpeHOC HAa [aHHY, ONTHYHA (1 138) (1 119)
CBBP3aHOCT, HaeM BrakHa u [P TpaH3uT
HHcTananmoHHU Takca (105) 4)
En. eHeprus 1 KOMyHaTHH (96) (69)
KoHcynTaHTCKHM YCIIyTH, €KCTIEPTHHI OLIEHKH, XOHOpapH 74) (56)
Haem Ha xaHamHa Mpexa (62) (64)
Ab6oHaMeHTU M 200HAMEHTA TEXHHYECKA HOAIPEKKA (63) (44)
3acTpaxoBKU (14) (16)
Pa3xo/iu cBBp3aHM ¢ IOAAPBXKKA HA ABTOMOOMIIH (10) (11)
Haem nomeienus 9 (80)
KoMyHUKaIIMOHHU YCIIyTH (6) N
Hpyru (78) (45)
(1 655) (1515)
22, Ipyrn pa3xoaun
Ipyrute pasxonn Ha J{pyXkecTBOTO BKITIOUBAT:
2020 2019
XHJ. JIB. XML JIB.
KomanaupoBku u npecTaBuTeIHA “) (10)
Hpyru (6) (15)
(10) (25)

23. ®HHAHCOBH NPHUXOAH H Pa3XoIH

®uHAaHCOBHTE pa3xoau 3a NpeACTaBEHUTE OTUCTHU NEPHUOAU MOTAT Ja 6’BI[aT aHaJTU3HpaHu,
KaKToO CJicaBa.

2020 2019

XHUI. JIB. XM JB.
Pasxonu 3a nMxBH N0 GUHAHCOBH IACHBH, OLEHSBAHU
10 AaMOPTH3UpaHa CTOHHOCT:
Pazxoau 3a nuxBH 110 3aeMH, mosy4deHH oT BEX EAJ] (109) (122)
Pasxonu 3a MUXBY 110 JIM3UHTOBU JOTOBOPH (24) (13)
O6mo pa3xoqu 3a JHXBM N0 (PUHAHCOBH
3abJIKEHHs], KOHTO He ce OTUNMTAT [0 CpaBedTHBA (133) (135)
CTOHHOCT B ne4aafaTa WM 3arydaTta
BankoBH Takcu 2) 2)
3ary6a oT mpoMsHa BbB BaIyTHUTE KYPCOBE (2) 2)

DuHAHCOBH pa3XxoaH (137) (139)
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24. ManbuHo o0maraHe

OdakBaHuTe NPHXO/M OT AaHBK, 6a3MpaHu Ha MPUIIOKKUMAaTa JaHBYHA CTaBKa 3a Beirapus B
pasmep Ha 10 % (2019 r.: 10 %), u aelicTBUTENHO NPU3HATUTE AaHBYHH NIPUXOAHM B Nedanbara
Wiy 3arybara Morar ja 66aT paBHEHH, KAKTO CJIEJ(BA:

2020 2019

XH1. JIB. XHI. JB.
3ary6a npeau AaHBYHO objiaraHe (205) (516)
JaHbIHa cTaBKa 10% 10%
JanbueH edekr OT:
Kopexmmn 3a npuxoiu, ocBoOOJEHH OT [JaHBYHO
obnarage:
Veenuuenus na unancosus pesyamam 3a OaHvunu yeau 90 89
Kopekumu 3a pa3xoau, HEIPU3HATH 3a JAaHBYHH LIEITH:
Hamanenus na unancosus pesynmam 3a OGHbYHY yeru (86) (72)
OTcpoueH JaHBYHHU IPUXOAU:
Busnuxeane u 06pamno nposeneHue Ha 8PeMeHHU PAZTUKY 4 17
IIpuxonu oT HanbIM BEPXY A0X0/a 4 17

IToacuenue 17 npegoctars uHGoOpMaUMd 38 OTCPOUSHHTE AAHBYHM aKTHBH M MACHBH, BKIOYBAINA
CTOHHOCTHTE, IPU3HATH JUPEKTHO B APYTHSA BCEOOXBATEH JOXOI.

25. CaenkH cbhe CBLP3aHM JIHNA

KpaeH COOCTBEHHMK HAa KAINHTAJA HA l'lpe,}.ll'lpl(lﬂTl'IﬂTa-COﬁCTBe}ll/lllll HA KaInbuTaJla Ha

JApy:kecTBOTO
»~bbirapcku Enepruen Xomaunr EAJ]

CobcTBennk Ha kanuTaia Ha , buarapckn Enepruen Xoagunr EAJ{
brarapckara aepkaea 4pe3 MunucTEpa Ha EHepretukarta

CobcrBennny Ha KanuTaja Ha llpegnpusituero
»bynraprpancras” EAJ|
,»BJIEKTpOeHEPrueH cucTeMeH onepatop” EAJ]

JAbInepHo npenpusiTHe:
,.bynrapren - Ckonue” JJOOEJI

IlpeanpusaTHs, KOHTO ¢a MoA 0011 cHLBMeCTeH KOHTPoJI ¢ /IpykecTBOTO (MpeanpusTHs B
rpyna)

»Hanuonanua Enexrpudecka Komnanusa” EAJ

LAEL] Kosnoayit” EAJL

»TEL]l Mapuua Uztok 2” EAJ]

,»Munu Maprna-uzrok” EAJ]
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IpeanpusTHa, KOHTO ca Moj 001 cLBMecTeH KOHTPO. ¢ Ipy:kecTBoTO (MpeanpuaATHH B

rpymna)

»bynraprasz” EAJ|

,.] a30B X0 bankan“ EAJ]

»AELl Koznogyit — Horu momnoctin” EAJL

»BEL Kozmonmyit” EAJ|

,»HAHTepnpubopcepeuz” OO

»TELl Mapuua Ustok 2 (9 u 10)” EALL

»IDK Bepoe-Crapa 3aropa” EAJ]
,,EHEpruiiHa HHBECTUIIMOHHA KoMmauus” EAJI - nuKkBuaanus

AconuHpaHH H CbBMECTHH NpeaAnpusaTHA 3a rpyna BEX
»A# Cun Jlxu bu* AJl

,JOxeH norok burarapua“ AJl

. Koutypl mo6an Mapwuria U3tok 3“ AJ]

,»"JKoHTypl no6an OnepelitbHe brarapus™ AJ]

3A/1 ,,Eneprusa®

IIOA ,,Anuann bearapus™ AJl

XEK ,,I'opra Apaa” AJl

Tpanc6onkan Enexrpux Ilaysp Tpeitnuar C.A. —NECO S.A.

Ki11040B pLKOBOIEH NIEPCOHA HA NPEANPHATHETO:

1. Monuka AnekcanapoBa — Uiien va CJJ

2. Upena Y3ynosa — Unen Ha C/]

3. IInamen L{spHOpeuxu — Unen Ha CJ u MznbnHuTENIEH AMPEKTOD

IIpongaxOute W NOKYNKUTE Ha CBBp3aHM JMLA CE€ H3BBPIIBAT IO JOTOBOPEHH IIEHH.
HeuznsmkeHuTe cainja B Kpasd Ha OTYETHHs NEPHOJ ca HeoOe3neuyeHH (C M3KIIOYEHHE Ha
CIIOpa3yMEHHATA 33 pa3cpoyBaHe), 6e3MHMXBeHH (C M3K/IIOUEHHE Ha 3a€MHTE U CTIOPA3yMEHUATA
3a pa3sCpovBaHe) H YPEKJAHETO MM Ce U3BBPINBA C MAPUYHH CPENCTBA. 3a BICMAHMATA HMIH
33TBJDKEHUATA KBM CBBP3aHH JIMLA HE ca MPEeJOCTAaBEHH UITH TIONTYYEHHU rapaHIyiH,

CrEp3aHuTE MULA Ha J[py>KeCTBOTO BKIMIOYBAT COOCTBEHHIIUTE, JBIIEPHOTO APYKECTBO, APYTH
OMUcaHu no-fony. TpaH3akuuure CHC CBBP3aHM JULA HE Ca M3IBBPLIBAHU TNPH CICIMAIHH
YCIIOBHA H HE ca NPEAOCTABAHM WM IIOJy4aBaHH HUKAaKBA apaHLUH.

CI[CJIKHTG M TPaH3aAKIIUUTC MCKOY I[p}’)KCCTBOTO H HCTOBHUTC CBBP3aHHU JIUIA Ca KAKTO CJIC/IBA.

23.1. Caeaku cbe cOGCTBEHHLINTE
2020 2019
XHUI JIB, XHJL. JB.
Cnenxu ¢ BEX EAJ]
- mpoxax6a Ha yenyry Ha BEX EAJ] 5 5
- mony4enu yciyru ot BEX EAJ] - 1
- pa3xoJM 3a JIMXBH TI0 ToyteH 3aeM oT BEX EAJ] 109 122
Cpeaxu c "Byaraprpancras” EAJ]
- mpoAax6a Ha ycnyru Ha Bynraprtpancras EAJ] 50 49
- OKYTIKY Ha yciyrH oT byaraprpancras EAJ] 257 336

Cpenxu ¢ "ECO" EAJ]
-IOKyNKH Ha yeiayru oT ECO EAJ] 9 16
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25.2. Caenku ¢ JbIepHOTO NpeANpHsTHE
2020
XHUL JIB.
- [Iponax6a Ha ycmyru 68
- [Tokynku Ha ycuyru 85
25.3. CaenkH ¢ JpyTH CBbP3aHH JIHLA M0 001 KOHTPOJI
2020
XHJL. JIB.
Iponaxx6a Ha yeIyTH
npoaakba Ha yoryru Ha Bynraprasz EA/] 7
- npojax6a Ha ycayru Ha Munau Mapuua-u3tok EAJ] 4
- mpojax06a Ha ycnyrr Ha ['azoB X156 Bankan EAJ] 20
25.4. CaeJIkH ¢ KI0Y0B YIIPaB/JIeHCKH MepCcoHal

2019
XN, B,
23

67

2019
XHJI. JIB.

KmrouoBHsaT ymnpaBieHCKH nepcoHan Ha JIpyecTBOTO BK/IOYBA uileHoBeTe Ha ChBeTa Ha
AupeKTopUTe. Br3HarpaxkaeHuATa Ha KIIOYOBHS YIPABICHCKH TIEPCOHA BKIIOYBAT CJICIHUTE

pasxoam:
2020 2019
XHJL. JIB. XU JB.
KparkocpouHn Bb3HArpaxKIeHHs:
3amnaty, BKIIOUUTETHO GOHYCH 137 135
Pa3xo/iu 3a COLIMANHM OCHTYPOBKH M IIPHAOOHBKY ‘12 12
O6mo KpaTKOCPOYHH Bb3HAT PAMKACHHA 149 147

3a KIIOYOBRMAT YIPaBJICHCKH II€PCOHA’T HAMA KPAaTKOCPOYHH H ABATOCPOYHH NICHCHOHHU

3abIDKEHHA.

26. PazuetH cbc CBLP3aHH JIHLA B Kpas HA rOAHHATA

31 pexemepH 2020 31 gexemepu 2019
TexkyuH B3eMaHAA XHJL JIB. XML JIB.
- DBynrapras EAJ] — npenocTaBeHu yCIyrn 1 1
TBProBecky B3eMaHUs OT CBBP3aHH JIMLA 1 1
O61110 TekylIM B3€MaHUA OT CBBP3aHU IHULA 1 1
0061110 B3eMaHuA OT CBbP3aHU JTHIA 1 1
HeTtexkymu 3aab/2KeHNs
- BEX EA/J] o mosiy4eHH 3aeMH, B T.Y.:
- NaBHHIOA 916 1011
006110 HeTEKYIIH 3aJbJ/IKCHHA KbM CBbP3aHH JIHLA 916 1011
TexkyInH 3aXbIKEHHA
- BEX EA]JI no moyy4eHH 3aeMH B T.1..
- TIJaBHHLIA 1294 1199
- JIAXBH 39 27
Iloxy4eHH 3a¢MH OT CBbP3aHH JHLA 1333 1226
- Bynraprpancras EAJl — nony4enu yciyru 20 19
- Bynrapren Cxonue JJOOEJI - nonydenu yciyru 17 13
THproecku 3aJbJsKeHNsA KbM CBbP3aHH JTHNA 37 32
O0II0 TeKyIIHU 3aAbJIKEHHA KbM CBbP3aHH JIHIA 1370 1258
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O6mo 33 L/DKeHHs KBM CBBP3aHH JHUIA 2286 2269

IHonyyenu 3aemu om BEX EAJ]

C pemenne Ha CJ] Ha BEX IlIportoxon 77-2019/03.12.2019 r. u pa3spemeHnue mo mporokoma Ne
E-P/1-21-2 ot 24.01.2020r. 5a MunKcTEpa Ha €HEPIETHKATA C¢ IIPOMEHA CpOKa Ha IUIAINAHE
Ha I7IaBHHLA 10 J0roBop 3a 3aeM Ne95-2016 r. mexay "bynrapren” AJl u "BEX" EAJI. Cpok
Ha feiictBue A0 31.12.2022 r., BpBeX/Ia c€ TpaTHCEH NIEPHOA 3a M3IUIAIAHE IO IIABHUIATA OT
9 meceua cuutano ot 31.10.2019 r. Cpok Ha u3mIamane Ha riaasHuLa - 30 Mecela, CYUTAHO 32
nepuopa ot 31.07.2020 r. no 31.12.2022 r.

KoM 31.12.2020 r. HauKcneHaTa IMXBA MO KPEJUTHOTO CHIOpa3yMeHue € B pasMep Ha 109 xu.
aB. Kem 31.12.2020 r. JpykecTBOTO HMa IIaJ€XHUpald HEMOTACeHH 3aIBJDKCHHMs 110
TJIaBHHULIATA MO 3aeMa B pa3Mep Ha 421 xun. nB.

27. PapHeHHe Ha 3a0bJIKCHHSITA, NPOU3THYALNH OT GUHAHCOBA el HOCT

Jbjarocpounu 3aapoKeHnda 0o O6mo
TbProBCKH 3aeMHA JIM3HHTOBHA
CBbP3aHH JHLA AOTOBOpH
XML JIB. XHJI. B, X1, JB.
1 sauyapn 2020 T. 2237 519 2756
HMapuunn noronu:
Inamanus (96) (72) (168)
Henapnunu npomenn:

CKIroyeHn JJOroBopH - 70 70
Hauncnenn mixsu 109 24 133
Jpyru HellapU4HE W3MEHEHHS (D 7 (8)

31 pexemBpu 2020 r. 2249 534 2783
JAbarocpounn 3aabiKeHHd no O6mo
ThProBCKH 32eMH JH3HHTOBH
CBbLP3aHH JHIA JOroBOpH
XHIL. JIB. XHUI. JIB. XHJ. JIB.
1 ssnyapu 2019 1. 2 905 5 2910
MapuuHu noTonu:
ITnamanus (790) (183) (973)
Henapn4au npoMeHn:

CrI04YeHH JOroBOpU - 661 661
Hauncnenu nuxsu 122 13 135
Jpyru HemapH4HA U3AMEHEHUA - 23 23

31 pexemepu 2019 1. 2237 519 2 756

28. Be3HAIHYHH CAeTKH

Ipe3 mpeAcTaBeHHUTe OTHETHH NEPHOAH JpyXKECTBOTO € OCBIIECTBHIO CIEHATE MHBECTHIHOHHU U
(pMHAHCOBH CHEKH, NMPH KOHUTO HE Ca M3MON3BAaHM IIApH HIIH IAapHYHH €KBUBAJICHTH M KOMTO HE ca
OTpa3eHU B HHANBHIYAIHU OTYET 33 HAPUIHUTE IOTOLIH:

e JIpyXKeCTBOTO € NPUAOOMIO HETEKYIH AKTHBHY IIO TH3MHIOBH JIOTOBOPH B pasMep Ha 428 xu.

aB. (2019 r: 661 nB.).
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29. Yca0oBHH aKTHBH H YCJIOBHH NIACHBH

HpCB roJyHaTa HAMa NpeNsIBEHN 'AapaHIIAOHHU WIH IMMPpaBHU HCKOBE KEM pr)KCCTBOTO.

PrkoBogcTBOTO Ha JIpy>KECTBOTO HE CYHTA, Y€ CHIIECTBYBAT CHIIECTBEHH PUCKOBE B PE3YJITAT
Ha AWHaMHYHaTa (HCKaTHa M pEryjlaTopHa cpeda B Bwjrapuda, xouTo OMXa HaJoKWIH
KOpEeKLIMHU B HH/VBHIyanHus (PMHaHCOB OTUET 3a FOJMHATA, IPHKIIoYIIa Ha 31 nekemppu 2020
r.

30. KaTeropun ¢puHAHCOBH AaKTHBH N IACHBH

banancosure cTOHHOCTH Ha (MHAHCOBHTE aKTHBH M NAaCHBH Ha JpyecTBOTO Morar Aa 654aT
[IPE/ICTABEHH B CJIETHUTE KaTETOPHH:

PHHAHCOBH AKTHBH 31 nexemBpu 2020 31 nexemspu 2019
XU JIB. XWJIL JB.

KpenuTy u B3eMaHUA
TBpropeky U Apyry B3eMaHUA 194 156
TBproecku B3eMaHHs OT CBBP3aHH LA 1 1
[Tapuunn cpeacTea 574 331
769 488
PHUHAHCOBH NACHBH 31 nexemspu 2020 31 gexemspn 2019
XHJ. JIB. XHIL JIB.

DUHAHCOBH IIaCHBH, OIICHABaHU IIO aMOpTH3HpaHa

CTOMHOCT:
[Tosty4eHn 3aeMU OT CBbP3aHU JIMLA 2249 2237
TBProBCcKH M JPYTH 3aTbJDKEHUA 164 102
TBProBekH 3aABDKEHEA KbM CBBP3aHM JTHLA 37 32
3aJBIDKEHNA TI0 IA3HHTOBY JIOTOBOPH 534 519

2984 2 890

Bmxre mosicHenue 4.12 3a nadopMaIysa 0THOCHO CUETOBOIHATA IOJIMUTHKA 32 BCAKA KATETOPHA
¢uHaHCOBH HHCTpYMeHTH. OIMcaHUe Ha NOJIMTHKATA U IEUTE 32 YIpaBICHUE HA PUCKa Ha
JpyxecTBOTO OTHOCHO (PMHAHCOBHUTE HHCTPYMEHTH € MPEJCTABEHO B MOSCHEHHE 31.

31. PuckoBe, cBbp3aHH ¢ PMHAHCOBHTE HHCTPYMEHTH

Ilesm ¥ NOJIMTHKA HA PLKOBOJCTBOTO 110 OTHOIIEHHE YIIPABJICeHHE HA PUCKA
JIpyX€eCTBOTO € H3/I0KEHO Ha pa3/IMYHH BHOBE PUCKOBE M0 OTHOIIEHHE Ha GUHAHCOBUTE CH
uHcTpyMeHTH. Hali-3HaunMuTe (PUHAHCOBHM PHCKOBE, HA KOMTO € HU3JIOKEHO J[pyKecTBOTO ca
Tra3apeH pUcK, KPeAUTEH PUCK U INKBHACH PUCK.

VrpasneHuneTo Ha prcka Ha JIpyKeCcTBOTO ce OCBILECTBSBA OT LICHTpaIHATA a]MUHUCTPALMA
Ha JIpy>ecTBOTO B CBTPYAHHYECTBO CBhC ChBETa Ha jupekropure. [Ipwopurer Ha
PBKOBOICTBOTO € Ja OCHIYPH KPaTKOCPOYHHTE M CPEIHOCPOYHHM MAPHYHH IOTOLM, KaToO
HaMaJId M3JIaraHeTo cH Ha (PUHAHCOBU MHa3apu.

Jpy>KecTBOTO He Ce 3aHUMaBa aKTUBHO C ThPI'YBAaHETO Ha (GPMHAHCOBYU aKTHBH 32 CIICKYJIATHBHU
LENH, HATO ITBK U3/aBa OIIHH.

Haii-cpinecTBeHUTE (PUUHAHCOBH PHCKOBE, HA KOUTO € H3/100KeHO JIpyKecTBOTO, Ca ONMCAaHH I10-
Jomy.
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31.1. AHAaJIH3 HA NA3APHUA PHCK

BenenactBrue Ha M3IMON3BAHETO HA (HMHAHCOBH HHCTPYMEHTH J[pY)KECTBOTO € M3IIOXKEHO Ha
Ha3apeH PUCK M MO-KOHKPETHO Ha PHCK OT IIPOMEHHU BBR BATYTHUS KypC, JIMXBEH PUCK, KAKTO
M DHCK OT MpOMSHATa Ha KOHKPETHHM LIEHH, KOETO ce ABJDKH Ha OIEpaTHBHATA H
MHBECTULMOHHATA JEHHOCT Ha JIpy>KECTBOTO.

31.1.1. JIuxBen puck

[Tonutukarta Ha J[py>KeCTBOTO € HacouyeHa KbM MUHMMH3HMpPaHE Ha JIMXBEHHUS PHCK TIpU
Abirocpo4Ho ¢uHaHcupane. KM 31 aekemepu 2020 r. JIpykecTBOTO € H3I0KEHO Ha PUCK OT
IPOMSIHA Ha MA3apHATE JIMXBEHH MPOLICHTH 110 3a€MH, KOMTO Ca MOJIyYEHH OT U MPENOCTABSHH
Ha CBBP3aHU JIMIA, KOUTO ca ¢ IPOMEHIIUB JIMXBEH IPOLEHT. Bcuuku Apyru GUHAHCOBY aKTHBHU
M nacyuey Ha Jlpy>kecTBOTO ca ¢ GUKCHpaHH JIMXBEHH TIPOLIEHTH.

H3MeHeHHeTO Ha FOJUITHYUA HETCH (PUHAHCOR Pe3yJITarT cJie] JaHbLH U Ha COGCTBEHUS KAATAN
KBM BEpOSTHA NPOMAHA Ha JIMXBEHUTE IMPOLIEHTH 0 3a€MMTE C IUIaBalll JIMXBEH MHPOIEHT,
6azupan Ha OJII] B Benrapus, B pasmep Ha +/- 0.01 % xeM 31 nexkemepu 2020 r. 3a "Bynrapren”
A/l e He3HayUTeNNEH. Te31 NPOMEHH Ce OIPEENAT KaTo BEPOATHH Bb3 OCHOBA HAa HAOMIONEHHS
Ha HACTOSIIMTE Ta3apHHUTE YclIoBHA. M3dncineHuaTa ce 6a3upaT Ha MpOMSHATA Ha CPeJHUA
nazapeH JMXBEH MPOLEHT W Ha (MHAHCOBUTE MHCTPYMEHTH, ABPKaHH OT JIPyKECTBOTO KbM
Kpas Ha OTYETHUS NEPHOJ, KOUTO Ca HyBCTBHUTE/IHH CIPSIMO IMPOMEHU Ha JIMXBEHUS IPOIICHT.
Bewudxu apyru napaMeTpy ca MPUETH 32 KOHCTAHTHH.

31.1.2. Ipyru ieHOBH PHCKOBE

JIpy€ecTBOTO HE € U3JI0NKEHO Ha JAPYrH LIEHOBH PUCKOBE.

31.2. AHaNMH3 HA KPeJUTHHSA PHCK

erI[HTHI/IHT PHCK NpeAcTaBIABa PUCKBT AaACH KOHTPAreHT Ja HE 3alNIaTH 3aABJDKCHUETO CU
KbM I[py)KCCTBOTO. I[p}’)KGCTBOTO € H3JIOKCHO Ha TO3W PHCK BBB BpPB3Ka ¢ pPasIvvYHU
(bl/IHaHCOBI/I HHCTPYMCHTH, KATO Hanp. HNpH NPECAOCTABAHCTO HA 3aCMH H BL3HHKBAHE Ha
B3eMaHHs OT KiaHeHTH. M3znmaraHeTo Ha HPY)KCCTBOTO Ha KPEJHUTEH PUCK € OrpaHUYCHO 0
pasMepa Ha banaHcoBaTa CTOHMHOCT Ha (IJI/IHaHCOBI/ITe aKTHBH, IIPH3HATHA B Kpasd Ha OTYCTHHA
NEPHUOJ, KaKTO € IIOCOUYEHO ITO-J10JTY:

31 nexemBpu 2020 31 gexemepu 2019

I'pynn puHAaHCOBU aKTHBH — GAJTAHCOBH CTOUHOCTH: XWI. JB. XHJ. JIB.

KpenuTtu n B3eMaHuA
TBProBcKd U APYTH B3eMaHUA 194 156
THproBckd B3eMaHHs OT CBBP3aHH LA 1 1
[Tapuanu cpescTBa 574 331
769 488

Jpy>KeCTBOTO PeIOBHO ClIEJH 32 HEU3ITbIHEHUETO Ha 3abJDKCHHUATA HA CBOHM KJIUCHTH U APYTH
KOHTpPAareHTH, YCTaHOBEHH MHAMBHAYATHO WIM Ha IPYIH, U H3MON3Ba Tazd WH(pOpMaLuUA 3a
KOHTpOJ Ha KpeauTHu4 puck. [lonuTtika Ha J{py’kecTBOTO € Aa M3BHPIIBA TPAHIAKI[HH CaMO C
KOHTpPAreHTH ¢ J00Bp KPeJAUTEH PEHTHHT.

pr)KCCTBOTO HiAMa HCOGCSHCHCHI/I TBPrOBCKHU B3CMaHHA C U3TCKBJI CpOK Ha T1anfaHe.
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[To oTHomeHWe Ha THPTrOBCKUTE W APYrH B3eMaHus JIpyECTBOTO He € H3JI0KEHO Ha
3HAYUTENIEH KPEJAWUTEH DHCK KbM HHTO €IMH. OTAEICH KOHTPareHT WIM KBM TIpyna oT
KOHTpareHTH, KOUTO UMAaT CXOJHH XapaKTePUCTHKH. TBPrOBCKUTE B3EMaHMs CE€ CHCTOAT OT
roJisM Gpoil KIHEeHTH B eAHa HHAYCTpUH U reorpadcku obnactu. Ha Gasata Ha ucTopuyecku
TI0Ka3aTenNu, PHKOBOJICTBOTO CYMTA, Ye KPEMTHATA OlieHKa Ha ThPTOBCKH B3€MaHHA, KOUTO He
€a ¢ U3TEKBJI MaJeK, € AoOpa.

er,HI/ITHH}IT PHCK OTHOCHO IIapH ¥ MapNYHH €KBHBAJICHTH CE€ CUMTA 3a HECBILECTBEH, Thid KaTo
KOHTPAreHTUTE ca OaHKH ¢ ﬂo6pa penyTanys H BACOKa BHHIIIHA OLICHKA Ha KPeIUTHHS peﬁTPIHF.

banaHcoBuTe CTOMHOCTH OMHCAaHW [MO-TOPE, TNPEACTABIIBAT MAKCHUMAJIHO BB3MOXKHOTO
M3/1araHe Ha KpeOHTeH pPUCK Ha JIpy)K€CTBOTO NO OTHOLICHUE HA Te3H (UHAHCOBM
UHCTPYMEHTH.

31.3. AHaINn3 HA JTUKBHIHMA PHCK

JIMKBUAHUAT PUCK MpPEACTaBIsABA PUCKBT J[py>XeCTBOTO [Ja HE MOXeE Ja I[Oracu CBOMTE
3aAbIKCHUA. J[py>KeCTBOTO Mocpella HyXIUTe CU OT JTUKBUHHU CPEJCTBA, KATO BHUMATEIHO
clie[Y [UIAIAHUATA [0 MOTACHTENHUTE IIAHOBE Ha ABJITOCPOYHHTE QMHAHCOBH 33JbJDKEHMUS,
KaKTO M BXOJSIIMTE M M3XOJAIIM MAPHYHH IOTOLM, BE3HHKBAIOM B XO/a Ha OmNepaTHBHATA
AerHocT. HyXanTe OT NUKBUIHM CPEACTBA CE CNEJIAT 3a Pa3lMYHA BPEMEBH TNEPHOIH -
©KEHECBHO M €)KECEIMHMYHO, KakTo W Ha Oazata Ha 30-aHeBHM nporHo3m. Hyxawre ot
JMUMKBHIHH CPEJACTBA B JBJITOCPOYECH IJIAH - 3a mepuoau oT 180 m 360 muu, ce ompeaensr
MeceuHo. HyxanTe oT mapH4HU CpejCTBa ce CPaBHABAT ChC 32€MUTE Ha PasIIoJIOKEHHE, 3a 12
ObpAaT yCTAHOBGHM M3IMINBLM MM JepUIUTd. To3W aHanmM3 OmpefeNs Jald 3acMUTE Ha
pasMoNOKEHHUE 1€ Ca JOCTATHYHH, 32 Ja IOKPUAT HyXAHUTe Ha J[py)KecTBOTO 3a MEpHOA.
JpyecTBOTO ABPKH Mapu B 6poit, 3a a Mocpellia NUKBUIHUTE CU HYKAHM 3a meproau go 30
aau. CpeacTea 3a ABATOCPOYHUTE JIMKBUAHN HYXKIH C€ OCHIYPABAT Ype3 3a€MU B CHLOTBETHHMS
pas3mep.

Kem 31 gexemepu 2020 r. magexxure Ha [OTOBOPHMTE 3aJbDKEHHU Ha [[py»ecTBOTO
(chapprKaIly JIMXBEHHU IUTAlaHK, KBAETO € MPUIOKUMO) ca 0000IeHH, KaKTo cieaBa:

Texymu HeTtexyuu
31 nexemepm 2020 r. Hdolroguna Ot 1 1o 5 roguan
XM JIB. XWJL JIB.
@DUHAHCOBN TNacHBM, OICHABAHH II0 aMOPTU3MpaHA
CTOMHOCT:
TBHProBCcKH U ApYTH 3aTbJIKEHAS 164 -
THProBeky 3a1b/DKEHUA KbM CBBP3aHH JTHLIA 37 -
[Tony4eHu 3aeMHM OT CBBP3aHH JIHLA 1333 916
3agBpIKEHH 110 AU3HHTOBH AOTOBOPH 158 376

O6mo 1692 1292
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B nmpeaxoaHuTe 0T4ETHH NEPHOAM NAAEKUTE HA JOTOBOPHHUTE 3aAbIDKeHHA Ha JlpyKeCTBOTO
ca 00001meH!, KaKTO CIeBa:

Texymu HeTtexymu
31 pexemBpn 2019 r. Jdolrommra Ot 1 g0 5 rogunu
XL JIB. XHJL. JIB.
OUHAHCOBH IIaCUBU, OLEHIBAHM [0 aMOPTH3IMpaHa
CTOMHOCT:
TBproecku U ApYry 3ab/DKEHUS 102 -
TBpProBckH 3aABDKEHHA KbM CBBP3aHM JIMLA 32 -
Ilonmy4eHn 3aeMH OT CRBP3aHM JMLA 1226 1011
3agbmKeHUs TIO TM3WHTOBH JJOTOBOPH 44 475
O6mo 1404 1486

CTOﬁHOCTHTe, OMOBECTEHHU B TO3M aHANMW3 Ha MNAJCKHTC Ha 3aJbIDKCHUATA, NPEACTABIIABAT
HEAUCKOHTHPAHWUTE IapyUYHH IOTOLM II0 AOrOBOPHUTE, KOUTO MOraT Ja c€ pasjid4aBar OT
6alaHCOBHTE CTOMHOCTH Ha 3abJDKCHUATA KbM OTUCTHATA JaTa.

DHHAHCOBUTE AKTHBH KaTO CPeJCTBO 3 YNIPABJIEHAE HAa JHKBHIHUSA PHCK

IIpu oueHsABaHETO W yNpaB/ICHHETO Ha IMKBHIHMA PUCK JIpy>KECTBOTO OTUMTA OYAKBAHHTE
Napy4HH TOTOIM OT (UHAHCOBM MHCTPYMEHTH, II0-CTIIEIIHANHO HAIMYHUTE APHYHH CPEACTBA
U THPrOBCKH B3eMaHMs. Hau4HUTE NapHYHH pecypCcU M THPTOBCKH B3¢MAaHHS HE HaJBHIIABAT
3HAYMTEIHO TEKYIIMTE Hy KAM OT H3XOMAM] TApHYeH MOTOK. ChIIIacHO CKIIOYEHHTE AOTOBOPH
BCHYKM IIApHYHM TOTOIH OT TBPrOBCKHM H JPYTH B3€MaHMs €a ABDKUMH B CPOK JO IIECT
Mecena.

32. OnensBane No cupapeJiHBa CTOHHOCT
32.1. OnensiBane Mo cnpaBel;IHEA CTOHHOCT HA (PHHAHCOBYM MHCTPYMEHTH

CnpageyiiBaTa CTOHHOCT Ha GHHAHCOBH HHCTPYMEHTH € NPE/ICTABEHA B CPABHEHHUE C TAXHATA
OanaHcoBa CTOMHOCT KBM Kpasi Ha OTYETHHUTE NIEPUOH B ClIeAHATA Tabuna:

DHHAHCOBH AKTHBU KoM 31 pexemBpu 2020 1. Kem 31 pexemepu 2019 r.
CnpaBeannsa BanancoBa CnpaBeniupa Basaancosa
cToiiHOCT CTOHHOCT CTOHHOCT CTOMHHOCT
XHJL JIB. XHJI. JIB. XML, JIB, XHJI. JIB.
Kpennth n B3eMaHus:
TBproBeKH M APYyrd B3eMaHHA 194 194 156 156
Twproecku B3eMaHHs OT CBBP3aHHU JIHIA 1 1 1 1
ITapuunu cpencTea 574 574 331 331
769 769 438 488
DOHHAHCOBY MACHBH KbM 31 nexemBpu 2020 r. K®M 31 nexemepu 2019 1.
Cnpageniisa BanancoBa Cnpaeemnupa BanauncoBa
CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT
XHJL JIB. XHJIL JIB. XHJL JIB. XH. JIB.
@DUHAHCOBM TacHBM, MO  aMOPTH3UpaHa
CTOMHOCT:
INomy4yeHu 3a€MH OT CEBP3aHH JIMLIA 2249 2249 2237 2237
Teprosckd M APYrd 3aABILKCHHS 164 164 102 102
TEproeekH 3aTB/DKEHHA KBM CBBP3aHH JIHIA 37 37 32 32
3abKeHMA 10 JIHIMHTOBY IOTOBOPYU 534 534 519 519
2 984 2 984 2 890 2 890
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32.2. OueHsiBaHe No CHpaBeJIMBA CTOHHOCT HA HEPMHAHCOBH AKTUBH

Cneanara TabinMiua npeAcTaBd HHMBaTa B HepapXusaTa Ha ONpeJelieHH KaTerOpuM OT
HedrHaHCOBH akTHBM KbM 31 nexemepu 2020 r. m 31 nekemepu 2019 r., oueHABaHU
NEPHUOJMYHO TI0 CIIPABEIMBA CTOMHOCT, M3K/IIOUBAMKU CTOMHOCTTA Ha aKTHBUTE C MPABO Ha
nonsBane B croTBETCTBUE ¢ MCPO 16, onepaTMBHa KOMIMIOThPHA TEXHMKA, U3II0/I3BaHA OT
NEPCOHAJIA HA APYKECTBOTO, M CTONIAHCKOTO 000py/IBaHe, M3IION3BAHO B HEMPOU3BOACTBCHATA
JeHHOCT Ha JIPY>KECTBOTO:

2020 2019
31 pexemBpu 2020 r. Hugo 3 Hugso 3
XHJL JIB. XHJI. JB.

HAMOTH, MAIIHHH U CHOPHXECHUA:
- ONITMYHM Kabenu 5064 5339
- MallliHY ¥ 0BopyaBaHe 726 838

CnpaseymmBata CTOMHOCT Ha ABJITOTPAaiHUTE aKTMBH Ha JIpy)XecTBOTO € ompexelcHa Ha
6a3aTa Ha JOKJIaU Ha HE3aBUCHMH JTHIIEH3NPAHU OLICHUTEITH.

PasnukaTa B 0ajaHCOBHMTE CTOMHOCTH Ha KaTeTOPUHTE AKTHBH M TIOCOYUCHHTE OIEHSBAHU
NEPHOIUYHO IO CIIPaBEUIMBaA CTOHHOCT Ha aKTHBUTE OT KaTETOpHA MaIllMHHU U 00OpyABaHe ce
OBIDKM Ha OGalaHcoBaTa CTOMHOCT Ha ONEpaTHBHA KOMIIOThPHA TEXHHWKA, H3IOM3BAHA OT
NepcoHana Ha JIPYy>KECTBOTO, M CTONAHCKOTO 0OOpy/ABaHE, M3ION3BAHO B JIEHHOCTTA Ha
ApYXECTBOTO, KOMTO C€ OLCHABAaT IO I€HA Ha MpHAoOMBaHE IIOpald pasIMYHEA,
HEMPOM3BO/CTBEH XapaKTep Ha Te3H MOJAKATETOpHM MaIlMHH ¥ 000pyABaHe.

33. IlosiaTHKA M NPOLEAYPH 32 YIIPpaBJIeHHe HA KalUTAaJIa

Lenute Ha [IpyxecTBOTO BEB BpB3Ka C YIIpaBiIeHHE Ha KanuTaia ca:

. Jla OCHrypH croco6HOCTTa Ha JIpy:KECTBOTO Jia MPOABIKM Aa CHINECTBYBa KaTo
JIEMCTBAIIO MPEANPHATHE; U
. Jla OCUTYPH aJicKBaTHA peHTaOUIIHOCT 33 COOCTBEHHLIMTE, KATO OTIPE/Ie)is [ieHaTa Ha

IIPOJYKTHUTE M YCIIyTUTE CU B CHOTBETCTBUE ¢ HUBOTO HA PHCKA.
HpyxecTBoTo HabMOAaBa KauTana Ha 0a3aTa Ha ChOTHOIIEHUETO Ha KOPHUTHPAHUs KaIMTall
KBM HETHHUSA IBIT.

JpyxecTBoTO onpeaens KOpUrHpaHHs KallMTal Ha OCHOBaTa Ha OalaHCOBaTa CTOMHOCT HA
cOOCTBEHHSI KanuTaln U CyOOpAMHMpaHUS IBIT, NPEACTaBEHH B OTHYeTa 3a (PUHAHCOBOTO
CBCTOSHHE.

Cy06opauHUpaHUAT IBIT BIUTIOYBA HE0OE3MeYeHUTE 3aeMHU Ha JIpykecTBOTO.

HeTHUAT ABAT BIUIIOYBA CyMaTa Ha BCHYKH 3aJbJDKEHHUS, THPrOBCKUTE M JAPYTH 3abIDKECHHU,
HamalieHa ¢ 6allaHCOBaTa CTOMHOCT HA MAPHUTE U MAPUYHHUTE EKBHBAJICHTH.

KanutansT 3a npecTaBeHUTE OTYETHU IIEPUOAN MOXe Ia ObJie aHAIM3HPaH, KaKTO CJIE/BA:
31 gexemspn 2020 31 pexemepu 2019

XHJI. JIB, XHJL JIB.
CobGcTBeH KanuTai 1769 1 969
+CybopauHApaH IbIT 2 249 2237

KopHrupaH KanuraJ 4018 4206
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31 gexemepn 2020 31 nexemepu 2019

XHJI. JB. XML JIB.
061110 3aTbDKEHAS, THPTOBCKU U APYTH 3aBDKEHIS 5120 5022
- [Tapu ¥ napu4HU €KBUBANCHTH (574) (331)
HeTen asar 4 546 4 691
CLOTHOIIeHHe HA KOPHTHPAH KANHNTAJ KLM HeTeH 0.88 0.90

ABJT

34. CrLOnTHA cile[ Kpas HA OTYETHHA NEPHOJ

He ca Be3HEKHAM KOpUrupamu CHLONTHA WM 3HAYHTETHU HEKOpUrHpalu CBOMTHS MCXAY
Jarata Ha (bI/IHaHCOBI/ISI OTYET U jaTaTa Ha OTOPU3SHPAHETO MY 3a 0no6peHHe C U3KJIIFOYCHHUEC Ha
NoCOYCHOTO, MMO-A0JIY:

BBE BpB3Ka ¢ IpoAb/bKaBamiata cBeTorHa nangemus ot Covid-19, onucana B nosicHeHue 2 oT
HacToALMS PUHAHCOB OTUET, ¢ Pemenue Ha Munucrepcku ¢peeT Ne72 ot 26.01.2021 r. 6eme
YIBJDKEH CPOKET Ha M3BBHPE/IHATA ETTHIeMHYHa 00cTaHOBKA B brnrapus go 30 anpun 2021 r.

35. Opo6penne Ha GHHAHCOBHSA OTYET

PunancosuaT oT4eT KbM 31 mexemspu 2020 r. (BKIIOUMTENHO CpaBHUTENHATA MHGOpMALIHUS)
e oobpeH u mpuet ot CheeTa Ha AUpekTopute Ha 16 Mapt 2021 r.



