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Copabpxanue

Crpanuna

Topumen KoHCOIHINPAH JOKIIAX 32 AeHHOCTTA i
I'ogumaa KOHCOIMAHPaHA HepHUHAHCOBA ACKIapaLHA

Joki1ax Ha He3aBHCHMHSA OXHTOP

Koncomaupan oT4er 32 (UHAHCOBOTO CHCTOTHHE 1

Koncommaupan oT4er 3a nevajbaTta Hiam 3ary6ata u apyrus
BCEOOXBATEH T0X0/

Koncommupan OTYET 3a IPOMECHHTE B cO0CTBEeHMSI KANIUTAJI
KOHCOJ’IH}]HP&H OTYET 324 NAPHYHHUTE MOTOIH
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IlosicHeHHS KbM KOHCOJIUAUPAHNS (PUHAHCOB 0TYET
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I'OJUHIEH KOHCOJIMIUPAH TOKJIA/

3A IEMHOCTTA 3A 2021 TOAVNHA

IpueT Ha 3acenanne Ha ChBeTa Ha AupeKkTopuTe Ha Byarapren AJl ¢ IIpoTtoxos ot 25.03.2022r.
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Hacrosmuar noKi1azn 3a IeHHOCTTA € H3TOTBEH B ChOTBETCTBHE C pa3nopen6HTe Ha 4. 39 ot
3akoHa 3a CUCTOBOJACTBOTO, H3HCKBAHHUATA Ha T'BpI'OBCKI/Iﬂ 3aKOH.

I. OBIIIA HTH®OPMAIINA

L. 1. Ilpeamer Ha geitHOCT

I'pynata Bbynrapren (I'pymara) ce cberom or bynrapren A/l u AbINEpPHO OPYKECTBO
Bynrapren-Cxonue JJOOEJIL

. Byarapren A/l € akiimOHEpHO APYKECTBO, PETHCTPHPAHO IO pela Ha THproBCKHA
3aKOH.
. IIpeamersT Ha AefiHOCcT Ha I'pynaTa e ThproBcKa, MapKETHHIOBA H MHDKEHEPUHIOBA

OEHHOCT TIO I[aJ'ICKOC’BOGHIeHI/ISITa, H3rpaxjaaHe, HW3MNOJI3BAaHE H IHIOIABPXKAHC Ha
I[aJIeKOC’BOGIIII/ITeJ'IHI/I MpEXH H I/IH(I)OpMaIII/IOHHI/I CUCTEMH W TIIPpCOOCTaBJAHC Ha
I[aJ'IeKOC'BO6IlII/ITCJIHI/I H I/IH(bOpMaI.II/IOHHI/I YCIIYTH, KaKTO H BCSKa ApYyTa ,I[eﬁHOCT, KOATO HE €
3a6paHeHa CBC 3aKOH.

I. 2. KpaTka neropu4ecka cnpaBka. IIpaBen cTaTyT, ynpaBienne H cTpyKTypa

. Bymrapren AJ] e peructpupano npu CI'C mo ¢.x. Nel3115/2004 r. maprugen Ne
88632 toMm 1122 cTp. 26 u Briucano B Trproecku peructbp ¢ UTH 131341659.

. Cxsc cp3maBaneTo Ha Bynrapren AJl xaro 100% psmepHo npyxectso Ha Bynrapras
EAJl, ce otaens ThproBckara JeHHOCT B cepaTa Ha TeNeKOMYHHKAIMHATE OT ThPrOBUATA H
TPaH3UTHPAHETO Ha IPUPOJCH Tas.

[IpennpusarueTo Malika NbpBOHAYANHO € perucTpupano ¢ kanurtan 300 000 (tpucta xunsmn)
JB., pasnpenenenu B 300 (Tpucta) NOMMEHHH HEIPHBUIECTHPOBAHH aKIUU ¢ MPABO HA IJIaC
¢ HoMuHaiHA croitHocT 1 000 (xmnsaaa) B. Beska €/1HA.

K®sM MoMeHTa [IpeanpuarieTo Malika € ¢ akIMOHEPEH KauuTal 2 946 xun. nB., pasjeneH B 2
946 moMMeHHHU HENIPUBUICTHPOBAHH aKIUH ¢ HOMUHAIHA cToMHOCT 1 000 1B., NaBaimy npaso
Ha eJuH riac 3a Beska aknus. CobcTBeHny Ha kanuTana Ha lIpennpusrtuero maiika ca ¢ mo
50% bymraprpancraz EAJl u Enextpoenepruen cuctemer oneparop EAL

Kpaitausar cobctBenuk Ha ['pymara ¢ brviarapckara abpkaBa upe3 MUHHCTEpCTBO Ha
eHepreTukara upe3 brirapcku Enepruen Xommunar EAJL

. KBM patarta Ha W3rOTBIHE Ha AokiIana [IpeanmpusaTneTo Maifka € ¢ €IHOCTEleHHA
cucreMa Ha ympasienue. bBymrapren AJl ce pekoBoau ot O6mo cnbOpanue m ChBeT Ha
IUPEKTOPHTE, KOHTO BB3JIara W3IBIHCHUETO HAa B3E€THTE pEIICHHSA, OINEPaTHBHOTO
yIpaBjieHHEe U MPe/ICTaBATEIICTBOTO Ha 3MBEIHATENEH TUPEKTOD.

° IIepconan
Kem 31 jgexemBpm 2021 r. comceuHmsaT Opod Ha IepcoHana Ha Ipymara mOo TpYIOBH

MIPaBOOTHOIIEHHUS € 12 JoBeKa.

L4 prnaTa IpeaoCTaBs TCJICKOMYHHUKAITHOHHH YCIYTH Ha KOPIIOPATHBHH KIIHCHTH C
pa3BUTa KJIOHOBa MpE€XKa B CTpaHaTta, banxanure u EBpona H T'Oo/IIM MEXIYHapPOICH Tpa(bm(,
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KaKTO M Ha JPYIr'u OBJIrapcki M MEXIYHAPOIHH TeJeKOMH, IHTepHeT J0CTaBYMIH, CHCTEMHH
UHTErpaToOpH U Jp.

I. 3. IIazapHa 1 HHBECTMIIHOHHA CTPATETrHs

Busnec MozmensT crneaBal oT I'pynara e Ha aNTepHATHBEH TEIEKOMYHHKAUMOHEH OMEPATOP
ot trna ,,Carrier of the carriers”, nmpenoctapsin Ha OBITapcKus U eBPONEHCKUS a3ap HACTH
HAMOHAIHA W  MEXAYHapoIHW [HHUW, HAJEKIHH H JIECHA 3a M3I0;I3BaHE
TeJIEKOMYHHKAIIMOHHH YCIyTH 3a NPEHOC Ha JIAHHH, BUAEO, TPAH3AKIMM, ¥ HacjIoxeHu IP
YCJIYTH ¢ TapaHTHPaHO KaIeCTBO.

IleneBusT npasap Ha Ipymara ca TeleKOMYHHKAlHOHHHTE omepaTopd, HHTepHeT
OOCTaBUMIIUTE W CHCTEMHHUTE HHTETPAaTOPH, KAKTO H KOPIIOPAaTHBHU KIMEHTH C TOJISAM
MEXIyHapoJeH TpadUK M pa3BHTa KIOHOBa MpEXa B CTpaHATa M W3BBH Hed. MapkeTHHT
Humara Ha ['pynaTa e npeocTaBiHe Ha €CTECTBCHO 3aIIMTECHA IIPEHOCHA Cpelia Ha TeleKoM
OIlEpaTOPH.

L. 4. CboTBeTCcTBHE H 6a3a 3a H3rOTBAHE

Korcomumvpanusar ¢puHaHCOB OTHET BKIIOYBA (PHHAHCOBHTE oT4eTH Ha Bymrapren AJl u Ha
HETOBOTO AbIlepHO apyxectBo bymrapren — Cxomme JIOOEJI, PC Makenonus.
@DuHAHCOBHAT OTYET HA JBUICPHOTO APYKECTBO C€ M3TOTBIA 3a CBHIIHUA OTYECTSH HEPHOI, KaKTO
U TO3U Ha KOMITAHUATA MakKa.

BcHUKE BETPENIHO-TPYIIOBH CAIAA, CAENKH, IPHXOIH U Pa3sXoid, KAKTO U NevalOu u 3aryou,
KOHTO ca Pe3yJITaT 0T BHTPEIIHO-TPYIIOBU CACIKH U Ca NPH3HATH B KOHCOJMMIMPAHHUS OTYET
3a ()MHAHCOBOTO CHCTOSHUE, CE STMMHHUPAT U3LISIIO.

Koncomumupanuar ¢unancoB order KbM 31.12.2021 r. e H3roTBeH B CHOTBETCTBHE C
Mexnynapoaguute Crangaptu 3a O@unancoso Ortumrane (MC®O), paszpaborenu u
nmybnukyBanu oT CpBeTa Mo MeXAyHapoaHu c4yeroBoaHH craHgapta (CMCC) u npueTtn ot
Erporneiickus cpio3. KoHcomuaupaHuaT GpHUHAHCOB OTHET € U3TOTBEH B JI€Ba, 3aKPBIJICHH JI0
xwana. Kato 6a3a 3a U3roTesHe € U3NON3BaHa HCTOpHYecKaTa IIeHa.

L. 5. OTroBopHoCT HA PHKOBOACTBOTO

PBKOBOACTBOTO MOTBBpXKIABa, Y€ € IPUIArajo IXOCJIE0BATENHO aJeKBaTHA CUYCTOBOJHA
MIOJIUTHKA. PBKOBOICTBOTO CBHINO TaKa MOTBBPKIABA, Ye CE € NPUABPKATI0 KbM ASHCTRAIIHTE
MC®O, npueru ot EC, KakTo M 4Ye KOHCOIMAHPAHUAT GHUHAHCOB OTYET € M3rOTBEH Ha
MPHHIINIA Ha ACHCTBAINOTO NpeATPHATHE.

PLKOBOICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE HAa CYETOBOJHHTE DPETHCTpH, 3a
IeIech00pa3HOTO YIIPABICHAEC HA aKTUBHUTE U 32 IPeJIPHEMaHEeTO Ha HEOOXOMUMHUTE MEPKH
3a M30ATBAHETO H OTKPUBAHETO HAa EBEHTYAIHH 3JI0yNOTPeOH H JPYTH HEPEAHOCTH.
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II. AHAJIN3 HA KOHCOJIUANPAHUS @UHAHCOB OTYET U PE3YJITATUTE
OT IETHOCTTA HA TPYIIATA

(DUHAHCOBO-CUCTOBOAHMAT AHAIK3 CE M3BBPIIBA C Hel Ja OBbJAT HW3CIeIBAHM pa3IMYHK
IIOKa3aTeNy, KOMTO XapaKTepU3HpaT (PHHAHCOBOTO CHhCTOSHHE U (DMHAHCOBHTE Pe3yJITATH HA
I'pynata - pa3Mep H JMHAMHKA Ha H3BBPHICHATE Pa3XO[H U IONy4YeHH IPUXOJH; PABHUIIE H
eeKkTHBHOCT Ha H3MON3BAaHE HAa pecypcuTe; (HMHAHCOBH PE3YNTaTH U PeHTAOMIIHOCT;
obpamaeMocT Ha OOOPOTHHS KamHUTal; MHKBHAHOCT M ILIATEKOCIOCOOHOCTTA Ha ['pymara u
T.H.

IL. 1. Ananu3 Ha puHAHCOBHA pe3yaTar 3a 2021 r.

IIpes 2021 r. I'pynara peanu3upa 3a ObpBH IBT Iedanba B pasMep Ha 24 xun. JB. (TIpH
3aryba or 179 xmn. sB. 3a 2020 r.), PeroBoacrBoro Ha I'pymara e amammsupano
BB3MOXHOCTTA Ha I'pynara /ia mpoabIKH JefHOCTTa CH B OBAeINe U € YCTaHOBHIIO, Y€ KbM
MOMEHTA TOBA 3aBHCH OT aKTHBHATa MOJKpeNa Ha COOCTBEHUIIUTE.

o [lpuxomu
O6mmute npuxonu Ha I'pynara 3a 2021 r. ca 3 365 xun. JB., KOeTO € ¢ 252 XHJI. JIB. IIO-Bede
ot mpeaxogeH mepuwoxd (2020 r: 3 113 xwmn. nB.). Haii-rosmsaM Osm Ha mnpuxomgure oOT
IpeIOCTaBEHH YCIYTH ce Iaja Ha IPEeZOCTaBIHETO Ha INPEHOC HA JaHHM W HHTEPHET,

[IpofaneHMIT KanamuTeT ce € yBeauuun1 ¢ moutd 21%, a npuxoaure oT eAUHHUIA IpOoAaNeHA
yCITyTa NpeHoC U HHTEPHET € HaMallsl ¢ MaJIKo oBede oT 6%.

Hndopmanusara B KOTMIECTBEHO U CTORHOCTHO M3pakKeHHE Ha peallu3HpaHnTe MpoJaxOu Ha
yciyru ot I'pynara 3a usmuHanara 2021 r. cpapaena ¢ 2020 r., KakTo | Jejia HM B 00IIuTe
IPUXOJH ¥ HACTBHIIMIINTE IPOMEHHU ca IIpeCTaBeHH B TabNHIaTa I0-I0y:

2021 2020 | otH. xan | U3meHeHHe
OTH. S cnpsimMo |
Mepna cnpsiMo obmmuTe obmmTe
Ilpuxoan eIHHHIA | oTueT NPUXOIH oTyer | mpuxoam | 2021/2020

| poxak6u Gbps 22 008 18 189 21.00%
IIpeHOC HAa JAHHW ¥ HHTEPHET Gbps 22 008 18 189 21.00%

[l]pnxozm OT Mmpoaaxeu XWL JB. | 3322 100% 3089 100% 7.54%
UIpuxodu om npedocmagane Ha yCayzu: XWL JB. | 3322 100% 3089 100% 7.54%
Ipenoc na dannuy, unmeptem, AUHUU NOO HaeMm Xun mB. | 2 381 71.43% 2096 | 67.95% 13.05%
Konoxayus XHIL. JIB. 84 2.53% 86 2.78% -2.18%

Haem snaxna XHJI. JIB. 496 14.79% 479 15.38% 3.45%

T o0umna noddpvorcka 6aGKHA X1 JIB. 222 6.68% 221 7.15% 0.45%
Huecmanayuonnu maxcu XUIL JIB. 44 1.66% 122 3.95% -54.92%
Hpyeu npuxoou om yenyau XML JIB. 95 2.91% 85 2.78% 12.24%
VIpyeu npuxodu: XHIL. JIB. 34 1.04% 23 0.75% 47.83%
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e Pasxomu

OmnepatuBHUTE pa3xonu (¢ U3KIOYEHHE Ha pa3XoJMTe 3a aMOpTH3alMK) Ha ['pynara 3a 2021
r. ca B pasMep Ha 2 413 xmn. 1nB., KoeTo € ¢ oxkono 13 xmn. nB. nosewe ot 2020 r.
AMOpPTH3AIIMOHHATE OTYHMCIICHUS ca B pa3Mep Ha 764 xuin. 1B., KoeTo npexacrasisaBa 23% ot
npuxomute u 24% ot onepaTMBHHTE pasxoau Ha I'pymara 3a mepuoja. Beuuku BUAOBe
pasxomu ca choOpaseHH C TEKYIIOTO (PMHAHCOBO CBCTOSSHHE H Ca CBEIEHH M0
He0OX0IMMOCTTA 33 HOPMAJIHOTO H YCTOMYHBO pa3BHuTHe Ha [ pynara.

HNudopMmanuara B KOIAYECTBEHO M CTOHHOCTHO H3paXXCHHE IO BHJOBE pa3XoIH 3a
m3muHanata 2021 r. cpaBHeHa ¢ 2020 r., KakTo U Jesia UM B OOUIUTE pa3Xoay U HACTHIMINTE
IIPOMCHH Ca [PeJCTaBeH: B TabmuaTa Ho-aoiy:

OTH.JSLT
OTH.ASLA
Mepna e CIIPSIMO HM3menenne
Pasxoan R 2021 o01uTe 2020 oGmTe
pasxoau
PAIXOM | 51120
I P [ LY G xun s, | (2413) 76% (2 400) 75.97% 0.54%
pasxodu 3a amopmusayual
Pazxodu 3a mamepuanu XUJL JIB. (30) 0.94% (57) 2.37% (47.37%)
Pazxoou 3a evHuHu yenyveu XHIL JIB. (1763) 55.49% (1677) 69.87% 5.13%
Pazxodu 3a nepconana XL JIB. (612) 19.26% (678) 28.25% (9.73%)
JIpveu pazxodu XWIL. JIB. (8) 0.25% 12 - (166.67%)
Pasxoan 3a amopTH3auHA XHIL. JIB. (764) 24.05% (759) 24.03% 0.66%
0610 pa3xoan 3a JeHHOCTTa XHWIL JIB. (3177) 100.00% (3 159) 100.00% 0.57%

[Mocturnature 0000mEeHH pe3ydaTaTH oOT JeHHOcTTa Ha I'pynmara 3a mepuoma, cbe
CBIIOCTABHMH MPEU3INCIEHN CpaBHUTETHH AAHHH 3a NPCIXOAHHS NIEPHOJ ca MpeJICTABEHHA B
TabmIara, KakTo Cle/iBa:

ITOKA3ATEJIA, xwn. aB. OTYET XWI. JIB. | OTUET XWL. JIB. H3menenne 2021/2020
31.12.2021 31.12.2020 XHUII. JIB. %

O06mo NpHXOJH OT AeHHOCTTa 3365 3113 252 8%
OO0 pa3xo u 3a AEHHOCTTA 3177 3159 18 1%
EBITDA 952 713 239 34%
EBIT 188 (46) 234 (509%)
EBT 28 (183) 211 (115%)
JIBbIroTpaiiHy MaTepUATHH AKTHBH 8279 8 812 -533 (6%)
QOO61mo aKTHBH 10 002 10 453 -451 (4%)
TEKY U AKTUBH 1286 1172 114 10%
TEKYIIH IACHBH 1147 2515 -1 368 (54%)
ITapHaHH HATMYHOCTU 639 601 38 6%
O00opoTEH KanmnTal 139 (1343) 1482 (110%)
CoOCTBEH KamyTal 2 942 2901 41 1%
AKMUOHEPEH KaluTa 2 946 2 946 0 0%
pe3epBH 148 134 14 10%
Harpymnana 3ary6a (154) (179) 25 (14%)
JIBArOCpPOIHA 3aeMHU 2210 916 1294 141%
YucaeHOCT Ha Hepconaia, 6p. 12 13 -1 (8%)
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IL. 2. AHann3 Ha KOHCOIMIHPAHOTO PHHAHCOBO CHCTOHHE
o Iloka3arenu 3a epeKTHBHOCT

Koedumuentn 2020, 2021 r. % Ha M3MeHeHUe
KoepuiueHT Ha epeKTHBHOCT Ha pa3xoguTe
{MPHXOOH/Pa3X0aH) 0.99 1.06 7.48%
KoedunueHt Ha edeKTHBHOCT HA IPUXOAMTE
(pa3xo i/ P UXOMIH ) 1.01 0.94 (6.96%)

o Iloka3zarenn 3a peHTAOHIHOCT

Teii karo [pynmara pearm3supa HeTHa 3ary0a, KoeQHIIMEHTHTE 3a pPeHTAOHIIHOCT ca
OTpPHIATEIHH.

Hoxa3aTenn 2020r. 2021 r. % Ha H3IMeHeHHe
PenTabwiIHOCT Ha mpogax6ATe

(HeTHa 3ary 6a/IpUXOAH OT MpoAAXKOH) (5.75%) | (0.71%) (112.40%)
PeHTa0HIHOCT Ha COOCTBEHMSA KAIUTA

(HeTHa 3ary0a/co0CTBEH KanTasl) (6.15%) 0.82% (113.22%)
PenTa0uiIHOCT HA AKTHBHTE

(HeTHa 3ary6a/ 00O aKTHBH) (1.71%) 0.24% (114.01%)

o Iloka3zaTeau 32 JHKBHAHOCT

JINKBMIHOCTITA € HpeanocTaBKa 3a IumatexocmocobHocTTa Ha ['pymata. ITokaszaremure 3a
JIMKBHAHOCT Ca KOJHYCCTBCHHN XapaKTePHCTUKU Ha crmocoOHocTTa Ha ['pymara jga msmiama
TEKYIATE CH 3aJBDKCHHA C HAJIMYHUTE KpAaTKOTpaHM akTuBd. B mocnmenmnure He ce
BKJIIOYBAT pa3xoauTe 3a Obaemu mnepuoau. llokazarenure 3a JMKBHAHOCT B Kpasd Ha
OTUYETHHS IIEPUO ca:

e  00ma MUKBUAHOCT (KPAaTKOTpaHHN aKTHBH/KPATKOCPOYHH 3aabDkeHns) 1.12
e  a0cCo.TI0THA JHKBMIHOCT (TAPUYHHU CPEJCTBA/TEKYIIH 3aAbKEHH) 0.56

KoeduueHTHT 3a a0COMOTHA TMKBUAHOCT € II0J €IWHUIA, KOETO O3HAYaBa, 4e Tpynara KbM
HACTOSIIIMS MOMEHT HAIMa MHOTO J10Opa JIMKBUIHOCT, [IOPaJyl MAIKOTO CH HATMYHY IAPHIHH
CpeacTBa.
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o Iloxaszared 3a ILTATEKOCHOCOOHOCT

EnuH OoT OCHOBHHMTE IOKa3aTeld 3a aHAJU3 Ha (I)I/IHaHCOBaTa 4ABTOHOMHOCT Ha (bl/IpMaTa €
KOG(l)I/IHI/ICHTBT Ha mIaTtexocrnocoOHocT. Toi Hu3pasdgpa CTEICHTa Ha IIOKPHTHC Ha
ABJITOCPOYHHUTE 3aABJDKCHUSE CBC coOCTBEHHA KallUTal Ha prna’ra.

Koedunuuentn | 2020 r. 2021 r. % Ha H3MEHEeHHe
KoeduiueHT Ha NnaTeK0CIOCOOHOCT
(coOCTBEH KamMTa/IPHBIIEYEH KAIIUTAall) 0.38 0.42 8.48%
Koedunuenr Ha 06m1a 3areXHATOCT
(NpUBIIeYEH KaWTaL/COOCTBEH KalllTan) 2.60 2.40 (7.82)%

JIBATOCPOYHH 3a/Ib/DKEHHs] BKIIOYBAT 3aJB/DKCHHA KBM IIEPCOHANA NpH NEHCHOHHPAHE B
pasmep Ha 42 xun. 1B. (40 xwn. nB. 3a 2020 r.), MacHBH 1O OTCPOYECHHU JIAHBIA CHOTBETHO B
pasmep Ha 68 xmn. nB. 3a 2021 r. (63 xmn. sB. 3a 2020 r.) ¥ DpeAnNalIaHusl OT KIMEHTH B
pasmep Ha 3 227 xun. nB. ipu 3 642 xun. as. 3a 2020 r.

Ha ocsopaume pemenme mo T.1 or [lporokon Nel6-2021/09.09.2021r. ma CwBera Ha
oupexTopuTre Ha . bynrapren“ AJl, mameno paspemenue no T.7.1 or Ilporokos ot
19.09.2021r. ma W3spHpeano o6mo csOpaHMe Ha akOHMoHepuTe, peimmenue mo T1.I.3 or
[Tporoxos Ne51-2021/28.09.2021r. va CpBeTa Ha AMpEKTOpHTE Ha ,beiarapcku Enepruen
Xonauur® EAJ] u paszpemenue o npotokos Ne E-PJ[-21-33 ot 11.10.2021r. Ha MuaBCTEpa
Ha €HepreTHKaTa ce IMPOMEHSI CpPOKa Ha IUIAlllaHe Ha IVIaBHMIA IO JOrOBOp 3a 3aeM Ne9S5-
2016 r. mexay "Bymrapren" AJl m "BEX" EAJl. Cpok Ha geficteue mo 01.08.2025 r.,
BBBCXKIA Ce I'paTHCEH IEpHOJ 3a H3IUIallaHe II0 IVIaBHUIATa OoT 24 Mecela CYMTAHO OT
01.09.2021 r. Cpok Ha W3IIamiaHe Ha IJIaBHUIIA - 24 Mecela, CUMTAHO 3a IEpHOAa OT
01.09.2023 r. m0 01.08.2025 .

KsMm 31.12.2021 r. I'pynata HIMa NageXKApald HENOTACEHH 3aAB/DKEHHUS 11O TNIaBHHIIATA IT0

3aeMa M I1A1aTa cyMa B pasMep Ha 2 210 Xui1. JIB. € moco4eHa B HETeKyInaTa uacT Ha Oajanca

II. 3. HaBecTHIMOHHA NIporpamMa
Ipe3 2021 r. ©Ma YaCTHYHO U3MBIHCHHE HA 3aJI0KCHUTE B OM3HEC IporpamMaTa AeHHOCTH.

B®B Bpp3Ka ¢ IpeAocTaBsHE Ha yciIyra 3a IpeHOC Ha JaHHM ¢ KanamuteT 2x100 Gbps
®pankdpypr — Mankounap, Typnus Ha “Cyneponnaitn Mnerusum Xusmernepu A.C. 6axa
IPOBEIEHH [BE MPONEOYPH 3a 3aKyIlyBaHE Ha 00Opy/[BaHe, HEOOXOAUMO 3a paslIHpeHHe Ha
CBINECTBYBamara nperocHa Mpexka oT Codus 1o Typckara rpannna npu Crpanmka, Taka de
Ja Ce OCHUTYPH BB3MOXKHOCT 3a mpegoctaBsae Ha 2x100 Gbps nambau. Peanuzupaxa ca asa
JIOTOBOpA 3a J0CTaBKa Ha 06opy/ABaHe Ha cTOMHOCT 137 xuil. 1B. J[OIbIHUTENHO € 3aKyICHA
CHeNUaIM3UpanHa ONepanoOHHa CHCTeMA ChC codTyep 3a 10 Xui1. 1B.

Pasxogure 3a MOy IIH, 3aXpaHBaHMsA, TEXHOJIOTHIEH copTyep ca B pazmep HA 22 XHI. JIB.

ITpe3s mecen ¢eBpyapu ¥ MaprT OfXxa IPOBEACHH HPOIEXYPH 3a NMOJIPHXKKA Ha ONTHYHH
kabenun muaEE Jlozenen-byprac, Cnusen-SIM6on u IlpoBammsa-IUymen, [IpoBaaus-Bapha,
0s1Xa MOATIMCAaHN €JHOTOIMINAN JIOTOBOPH 3a MOAIPEHKKA Ha TpaceTaTa.

Venemno npeMrHa u o0bpBA Hagzope ogut no CYK, 3a ceprudukar 3a ISO 27001 u ISO
9001. IIpe3 M aBrycT e BHeApeH ome exuH Moay1 oT CRM cucreMara.

vii
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B wactra gpyru IMA e 3akymneH eIWH NPEHOCHM KOMIOTBD 33 aJMHHHMCTpAIMATA, €IUH
AaBTOMOOMII Ha JIM3HHT 3a HyXIUTe Ha Thproecka qupekimsa. CKIOYEH e IOroBop 3a HaeM Ha
oduc TeXHHUKA.

N3nbaHeHHeTo Ha MHBECTUIIMOHHATA IporpamMa KeM 31.12.2021 1. e 48%.

HMuBecTUIIMOHHATA ASHHOCT Ha prnaTa 3a [ICpuoaa AHyapH-JACKEMBPH, CHC IINIAHYBAHOTO 34
CBIINHA Ca NIPCACTAaBCHH B Ta6fmua1'a, KaKTO CJie[Ba.

O6exT Mepua |y 122021 | 1122021 |"STeaHenue
eAMHHIA BI1
IDIAH OTYEeT

I. Mpeska 3a 10CTBI XHII. JIB. 76 0 (100%)
1.1. PazmupsBane Ha ChINECTBYBAIIM ONITHYHA
CBBP3aHOCTH, KAHATHU MPEXH, U JIOKATHY ONTHYHA Xun. 6. 40 0 (100%)
CBB[)3aHOCTH, POEKTVpaHe
1.2. MHTerpupane Ha ONTATHY MPEKH XU J18. 8 0 (100%)
1.3 Pe3epBHE 9acTH 32 HOAMAHA Ha Ae(heKTHPATHN TAKHBA XU J18. 28 0 (100%)
II. CropbxeHHs XWJL JIB. 333 169 51%
2.1. KomyTaTopH, pyTepH, MOAYJIH, 3aXpaHBaHHA, P 43 32 (26%)
TEXHOJIOTHYEH cohTyep | ap.
2.2. Pasmupenne Ha DWDM mpexata XU, 8. 220 137 (38%)
2.3.xmmenTcku DWDM Moy xXurt. ne. | 70 0 (100%)
L. ipyru (aBToMOGUIH, KOMIIOTPH AD. ) XHJI. JIB. 82 65 79%
KOMITFOTPH H IPHHTEPU Xun. ne. 8 10 125%
aBTOMOOWIH 2 Op. MU3HHT Xun. A8. 40 50 125%
CRM #u npyru XU J16. 34 5 15%
OFBIIO XHJL. JIB. 491 234 48%

IL. 4. PuckoBn daxropu 3a aeiiHocTTa Ha I'pynarta

PucksT, CBBp3aH ¢ AeifHOCTTa Ha I'pymara, ce ompenenst OT BB3JIeCTBUETO HA ABE OTAEIHH
KaTeropu# pUCK. IIppBaTra - cHCTEeMaTH4eH PHUCK - 00yClaBd ce OT BB3JEHCTBHETO HA
MaKpOMKOHOMMHYECKATa Cpela, B KOATO I'pynaTa oChLIECTBABA CBOSTA ACHHOCT, KOWTO He
IIOJUIE)KH Ha YMpaBJeHHE OT CTpaHa Ha PHKOBOJEH €KMII Ha ['pymara, HO ce KOHTpoOJHpa ¢
[e]l HaMaJsIBaHe Ha BB3feiicTBUATa My. Bropara - HeccTeMaTH4eHHS PUCK, KOKTO € IPSAKO
OTHOCHM KBM JeifHocTTa Ha ['pymata W B roisiMa CTEIEH MOXe Ja Ce YIpaBisiBa OT
MEHHDKMBHTA.

I1.4.1. CucreMaTHY€H PUCK
Hugnayuonen puck

WudaanuoHHUAT PUCK € CBBP3aH C BEPOATHOCTTA OT 3HAYUTEIHO NOKAYBaHE HA TIOKYITHHTE
[ICHH HA CTOKH H YCIyIH, Koero OH JOBENO 0 HaMalsiBaHe Ha JOXOIUTE, a OTTaM H 0
CBHBaHE Ha IOTPEOMTEICKOTO THPCEHE U OTpaHMUYaBaHE pAcTeXka Ha HMKOHOMHKATA HA
CTpaHarta.
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Byarapren AJ]
["oauuIen KOHCOMUANPaAH AOKIA 3a AeHHOCTTA ."'e U LG ART E L
31 mexemBpu 2021 r.

Honumuvecku puck

Tozu PUCK € CBbp3aH C BCPOATHOCTIAa OT BB3HHKBAHEC Ha  BBHIIHO HIH
BBTPECITHONOIUTHICCKHA CBTPECCHHAA H Hebmar OIIPHUATHA INPOMEHU B CBPOHeﬁCKOTO H/Hm
HallMOHATHOTO 3aKOHOAATCIICTBO, B PE3YJITAT Ha KOETO CpEAaTa, B KOATO OIICpUpaT MECTHUTE
CTOIIAHCKHA CY6eKTIfI CC IPOMCHA HCTAaTUBHO.

Banymen puck

B neitHoctTa Ha ['pymara kaTo IpUTO 3acera He € ChINECTBYBANl BaAIYTEH PHCK, ThH Karo
cienkute Ha ['pymara ce CKUIIOYBAT B JIEBa U €BPO.

Juxsen puck

JIMXBEHHAT PUCK € CBBP3aH C BH3MOXHOCTTA ITMXBEHHTC PAaBHHING, IIpH KOHTO I 'pymaTa
¢uHaHCHpa CBOsITa AEHHOCT, 1a ce MOBHIIAT ¥ B Pe3yJITaT HETHHUTe Npuxoad Ha I'pymara ma
HamasiesaT. To3U PUCK ce YIpaBisiBa MOCPEACTBOM H3ION3BAHE HA PA3IMYHH H3TOYHHIM 33
¢uHaHCHpaHEe (THPTrOBCKH 3a€MH, BHFTPEIIHO-(GHPMEHa 3a[THKHIOCT, OAHKOBH KpEIHTH U
7p-)
I1.4.2. HecncTeMaTH1€eH PHCK
Cexmopen puck

INopaxnma ce OT BAMAHHETO HAa TEXHOJIOTHYHHUTE NPOMEHHU B OTPACHIa BEPXY AOXOMTE H
HapUYHUTE MOTOIH, arpeCMBHOCTTA HA MEHH/DKMBHTA, CHITHATA KOHKYPEHIHS Ha BLHIIHA H
BBTPELIHA POU3BOAUTENH U Apyrd. [Io oTHOmeHue Ha meifHOCTTa Ha I'pymaTta ceKTOpHUAT
PHCK € BHCOK, Thi KaTO ¢ BCSKa M3MMHANIA [OJIMHA CE€ M30CTPSA KOHKypeHTHata Gopba Ha
tenmexoM mmazapa. [lo Ta3sm mpuuuna ['pynmata ce cTpeMH Aa yBEJIMYM OTHOCHTEIHHS IAI Ha
MEXTYHApOIHATE U TPAH3HTHHUTE YCIYTH, KbAETO PHCKBT € 3HAUMTEIHO LO-HUCEK OT TO3H
Ha BHTPEIIHAS Mazap.

busnec puck

busnec pHcKBT ce ompejend oT crnenudukara Ha AeitHocT Ha ['pymara. Toea Haii-Beue ¢
HECHT'yPHOCTTA 34 IIOIy9YaBaHE Ha IPUXOIH.

KBM MOMEHTa TO3H PHCK € CPaBHHTENHO BHCOK, IOpaau KoeTo I'pymara monara ceprosHu
YCHIMS 32 MOJIBbpPXKAHE €XEeTHEBCH MPSIK KOHTAKT C PCATHHUTE H MOTEHIMAIHH KJIHEHTH,
IBBKABO pearwpaHe 0OpY BBH3HMKBaHe Ha NpobGJIeMH C [el MakCHMajlHa 3aliuTa Ha
uHTepecuTe Ha I'pymara.

Llenoeu puck

JuHaMUYHOCTTa Ha TeJIeKOM Ia3apa, (pMHAaHCOBaTa KpH3a, KakTO H CHINECTBYBAlaTa
HeJIOsUTHA KOHKYPEeHLMS PaBH HelpeAcka3yeMH LICHOBUTE HUBA Ha I1a3apa, OcBeH ¢akra, e
[EHUTE C€ [BWKAaT CTPEMUTEIHO HAAONy. 3a NMPOTHBOACHCTIBHE Ha TOo3W pHCK I 'pymara
roJjiara yCuiIHs 3a 3aJbpXKaHe Ha JOSATHH KIHSHTH C IEPCOHATHO OTHOIICHHE H JIBITOCPOYHH
JIOTOBOPH 3a 3aKyIllyBaHe Ha yCIIyTH OT 1 A0 3 rouHH.
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Qunancoe puck (Puck na napuunus nomox)

Ha ¢ona Ha puHaAHCOBaTa M HKOHOMHYECKA Kpu3a U (HakThT, 4e ['pymara mpeaocTaBs yCIyru
Ha KITHEHTH, paboTeNIH BEB BUCOKO-PHCKOBA CpeAa, PUCKET OT 3aryda nopaay HEIUIAIIAHE Ha
33IbDKCHUATa Ha MITBXHHK 33 IPEAOCTABCHH YCIYIHM € BHCOK. 3a YIpaBleHHE W
MHHHMH3UpaHe Ha TO3H pHCK, B ['pymara exXeceJMHYHO C€ H3BHPUIBA KOHTPOJI BBPXY
cHOMpaeMOCTTa Ha B3EMaHHATA U C€ MpHara KOHCOJIHMPaH OAX0] KbM BCEKH UTHKHUK —
TOYHO HM35ACHsSBaHEe Ha NPUYMHHUTE 32 3aKHCHEHHETO B ILIAINAHUATA W IpHIaraHe Ha Haii-
TOJXOJAINHTE MEPKH M METOAM 32 ChOWMpaHe Ha 3aIbDKEHHETO. 3a CHTYalldd, IPH KOHUTO
JUTHKHHKBT PETYISPHO 3aKbCHABA M HE M3BHPIIBA IUTAINAHHS CHIIECTBYBa YCTAHOBEH pe,
IIpH KOUTO CJIy4asT ce IpeJaBa Ha aJBOKATCKOTO JpPYXKeCcTBO oOcmyxBaimo I'pymara, KoeTo
IpeAnpHeMa CBOTBETHUTE ACHCTBHS O ChOMpaHe Ha 3aIb/DKEHUATA 110 ChAcOeH pet.

IToBeue mupoOpManKs OTHOCHO (HHAHCOBHTE aKTHBH M MacHBH IO KaTeropud Ha I'pymara
nMa B nogcHenue 30 u 31 oT roAuIITHAS KOHCONMUIUPaH GHHAHCOB oTdeT KpM 31.12.2021 .

II 43 Wndopmanusa 32 OCHOBHHTE XapPAKTEPHCTHKH Ha MNPHWIATAaHATE OT
IIpeanpusTHeTOo MaliKa B NpoNeca HA H3TOTBSHe Ha (PMHAHCOBHTE OTYETH CHCTEMA 32
BbTPEMIEH KOHTPOJI H CHCTEMA 3a YIIPABJICHHE HA PHCKOBE.

C mea ocurypsBaHe Ha HE3aBHCHMA M OOCKTMBHA OI€eHKa Ha (DHHAHCOBHTE OTYETH CE
H3BHPIOBA IIECTMECEYEH M TOAUINEH HE3aBHCUM (HHAHCOB OJUT HA HHAMBHAYyalHA H
KOHCOJMOUpaHa 0a3a OT CleNUATH3UpPaHH OJUTOPCKH Npeaunpusatvs. Bewmuku (uHaHCOBH
OTYETH C€ H3rOTBAT CBHIVIACHO MEXTYHApOOHHUTE CUETOBOJHH CTaHAapTH. Tekylmara
(uHaHCOBO-cyeTOBOAHA IciHOocT Ha Ilpeampustumero Maiika € 00eKT Ha TepUOAHYEH
KOHTPOJI ¥ aHanu3 oT cTpaHa Ha CrBera Ha AupekTopute. B , bynrapren” AJl uma yTBspacHa
IpaKTHKa 33 NEpUOAMYEH aHAIM3 M OOCHXKJaHe Ha TeKylnuTe (MHAHCOBH pe3yITaTH OT
OeWHOCTTa M M3DBIHEHHETO Ha OH3Hec mporpamure. ['pynara H3roTBs TPHMECEUHH
(hWHAHCOBH OTYCTH.

B ,bymrapren” AJl ¢ymxumonupa CHcTemMaTa 3a (HHAHCOBO YHNpaBJICHHE H KOHTPOI
(COVYK), xosTo obOxBama BCHYKHM JeHHOCTH, NMOJUTHKH, NPOHEAYpH LsaTa BBTPEIIHA
OpraHu3anys ¥ BCHUKH €Taly OT JaJieH Mpolec, OT HHULNUMPAHEe HA YIPABICHCKOTO pelIeHHe
JIO HETOBOTO H3IbJIHEHHE B oTunTane H KoHTpoil. COVK B "bynrapren” AJl ce ochmecTBssa
OT PBKOBOJICTBOTO H CIIYKHUTEIHUTE B 00XBaTa Ha (PyHKIMOHATHATA KM POJISL H OTTOBOPHOCT.,

ExerogHo B paMKHUTE Ha U3TOTBSIHETO HAa TOIUIIHUA OTUYET 3a AciHOCTTa Ha "bynrapren" AJl
ce MpaBH mperie] Ha paspaboreHaTta CTpaTerus 3a ylpasieHHe Ha pucka B "bymrapren” AJl,
YHMATO 1I€7 € CHCTEMHOTO WACHTH(HIMpaHE, aHAIN3UpPaHE, OICHABAaHEe W KOHTPOJIHpPaHE Ha
IIOTEHIMAIHA CHOMTHA HWIH OOCTOATENCTBA, KOMTO MOTaT [a IIOBIMSAT HETATHBHO BEHPXY
nocturane nenute Ha ['pynarta.

B ,.bynrapren® AJl nefictBa ceptuduipana cucreMa 3a yupasicHue mo craagapt bJIC ISO
9001:2008 ¢ obmact Ha npwioxeHue ,JIpoexkTHpaHe W pa3BUTHe, eKCILIOATAIlHS,
HabGMI0cHNIE U MOJABPXKAHE HA ONTHIHA MpeXKa H IPEOCTaBIHE Ha YCIIyTHUTE: OTAABaHe MO
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HaeM Ha HAI[HOHAJIHH H MEeXyHApOIHH JHHIH II0]] HaeM, NpeHacsHe Ha JaHHH H JOCTHI J0
Huteprer™ , kaxto u ISO 27001:2003 3a YpapneHue curypHocTTa Ha HHGoOpMarmsTa.

I1.5 Mndopmanus 3a cae/IKH ¢bC CBLP3aHH JINNA

3a romuHaTa npuk/nousama Ha 31 gexemBpu 2021 r. Mexay HpeanpuiaTuara ot I'pynara Ha
Bynrapren AJl m mpennpusaTHsTa, KOUTO ca oA OOILN CBBMECTEH KOHTpoJ ¢ ['pymara ca
OCBILECTBEHH CJIEJHUTE CACIIKH:

B xu. aB. | 31.12.2021 31.12.2020:
[Mokxymku 276 266
[Iponax6u 87 86
Pasxonu 3a mxBH 118 109
THProBcKH B3eMaHUs 9 1
TBProBcky 3aabKEHHAA 2247 2269
8 M. 4. 3a0BANCEHUS OM NOTYHEHU 3aeMU 2210 2249
I1.6 Ilepconan

O61mmus 6poit pabotemu ciryxurend B ['pynata kM 31.12.2021 1. e 12, pasnpenenen KakTo
cileaBa:

PrroBoguresnu 2 4oBeKa
CroenuancTi 7 1oBeka
TeXHHUIIH U NPUIIOKHE CHEIHATHCTA 3 yoBeka

IMonuTukata Ha ['pymata mo OTHOINCHHE MOTHBAIMATA, CTHMYJIUPAHETO, 3aILIAIMAHETO HA
IepcoHalia ¥ pa3paboTBaHETO HA KOMIETCHTHOCTHHTE MOJIEIH, Leid GOPMHUPAHE BHB BCEKH
CIYXHTEJI Ha YIOBIETBOPEHOCT OT paboTara My WM SICHH MO3WIIMH OTHOCHO TOBA KaKBO
IOBEIeHHE € HeoOXOQuMO 3a YCHEITHOTO My TPYAOBO mpejacrapsHe. CTpaTerHmuMTe 3a
IpuBIKIaHe, OAIbPXKAaHe H MOCTATAHE HA CHITIACHE C IEPCOHANA Ca €HM OT Hall-BaXXHUTE U
OCHOBHH 3a MEHM/DKMBHTA Ha [pymata m ce pa3paboTBaT Ha OCHOBAaTa Ha TEOPHHTE 3a
MOTHBAIlMATA, KaKTO W HA CTPaTeTHYeCKW IOJXOAM MpH pa3paboTBaHeTO HAa
KOMITETEHTHOCTEH MOJEL.

I1.7. IloeTH AaHra)KHMEHTH, YCIOBHH 32{b/DKEHHS H APYTH ChbIIECTBEHHA ChOUTHS

ITpe3 roguHaTa HIMA IIPESIIBCHU TapaHIIMOHHN WM IPAaBHH HCKOBE KbM [ pymara.
PrkoBoacTBoTO Ha I'pynara He cuMTa, 4e ChIICCTBYBAT CHINECTBEHA PHCKOBE B pPE3yNITAT Ha
JUHaMHYHaTa (HUCKaTHA W peryiaTopHa cpena B beiarapus m B MakenoHmns, kouto Omxa
HAJIOKHITA KOPEKIIHA B KOHCOJMIUPaHUs (PHHAHCOB OTUET 3a TOAMHATA, HPHKIOUMIA Ha 31
nexemspH 2021 r.
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III. BAJKHU CbBUTHUSA HACTBIIMWIN CIEN JATATA HA CBCTABSHE HA
roAuIIHuA KOHCOJMANPAH ®PUHAHCOB OTUYET

He ca BB3HUKHATIM KOPUTHPAINY CHOWTHS WM 3HAYNTETHH HEKOPDHTHPAINU CHOUTAS MEXIY
Jartata Ha (UHAHCOBHS OTYET H JaTaTa Ha OTOPHU3MPAHETO MY 3a H3JaBaHe/omoOpeHHe 3a
nyOnuKyBaHe, ¢ M3KIIOYEHHE Ha TIOCOYEHOTO, O-A0MY:

BnB Bpp3Ka ¢ IpogbDKaBamara ceeroBHa nanjgemus ot Covid-19, onucana B moscHenue 2
OT HacrosAmys (UHAHCOB OTUeT, ¢ Pemenne Ha Munuctepckn Oeine yIBIKEH CPOKBT Ha
H3BBHpPEIHATA eMUAeMHYHa 00cTaHOBKa B bearapus o 31 mapt 2022 1.

Ha 21 ¢erpyapu 2022 r. ¢ yka3 Ha Ilpesmpenta Ha Pyckara demepamua (P®D), 6axa
[IPH3HATH KAaTO CaMOCTOATENHH AbpxaBH JloHenkata HapojHa pemyOimka u JIyraHckaTa
HapoaHa penybmuka. Ha 24 ¢eBpyapu 2022 r. MunuctepcTBo Ha otOpaHaTta Ha P® 06saBu
,,CIIEIIHAJIHA BOEHHA Ollepanyi’’ Ha TepuTopuiTa Ha Pemy6iinka Ykpaiina.

Boecuuurte aeiicTBuS IIOTy4YHXa LIUPOKO MEXAYHAPOAHO OCBXAAHC W MHOXCCTBO OBpPXKAaBU
HaJIOKKXAa CaHKIOHWHW BBPXY AKTHBH H OICpallii, IPUTEXKABAHH OT Pycxa’ra AbpXaBa H
ONpECIICHH JIAIIA. HuBasnsita IIPCAN3BHKa OexxaHCKa KpH3a OT YKPAUHCKH I'paXJaHu.

HxoHoMHYECKHTE IIOCIICAUITA OT BOCHHMSA KOHQUIMKT B YKpaifHa He Morar jga Objar
OLICHEHH, HO BeYe WHAWKHPAT 32 HM3KTIOYATEITHO CEPUO3HH e(eKTH BBPXYy MSUIOCTHATA
rrobagHa MKOHOMHKA. IleHHTe Ha eHeprusTa W CYpOBHHHTE CE€ MOBHINMXA 3HAYUTETHO,
YTEXHSIBANKA JOMBIHUTETHO WHQIAIMOHHHA HAaTHCK OT CMYUICHHsATAa BBB Bepurara 3a
JIOCTABKA ¥ OT BB3CTAHOBSABAHCTO OT MaHAeMHATa, mpeau3Bukada ot Covid-19. Ouaksa ce
LEHOBHTE CHTPECEHHUS Jla OKaXXaT BIMSIHUC M B CBETOBEH Mamab. AKO KOH(IMKTHT ThpIH
HETaTHBHO pa3BUTHE MM C€ MPOTOYH 32 IO-MPOABIDKUTENEH IIEpHOJ OT BpeMe,
HKOHOMHMYECKHTE UIeTH INe OhJaT 3HAUMMH H ce€ OYaKBa J1a 3acerHaT BCHYKH CEKTOpH Ha
HKOHOMHKATa, KakTo Ha beiarapus, taka u Ha EC. MB® otbersizpa, ue caHKIUHTE CpEnLy
Pycus okasBar Bp3eliCTBHE BBPXY CBETOBHATAa HKOHOMHKA M (PMHAHCOBHUTE I1a3apH, KaTo IIe
HMaT 3HAYMTETHU CTPAaHUYHHU e¢(EeKTH U B JPYTH IbPKABH.

3apaji oOlaceHMATAa 3a Ta30BHUTE€ JOCTABKM M CKOKA HAa LEHHTE IIPH TBHPTOBHI C
enekrpoeHeprusd B beirapusa Ha 7 Mmapt 2022 Geme mOCTHTHAT HOB pexopa mpu 839.61
7B./MBT4, kaTo NIpH HacTosmaTa OOCTAHOBKAa B CBETa CE€ OYaKBa PBCTHT B HEHHTE Ha
eNIEKTPHYECKaTa €HEPIHA Aa OCTaHe 3a MPOIBJDKUTEIICH IIEPHOJL OT BpeMe.

OT HaYaJI0TO Ha BOCHHHUTE JCHCTBUA B YKpaiHa MOCKBIBAHETO HA IPUPOJHUA Ia3 — €IUH OT
OCHOBHHTE CHEPrOM3TOYHHMIM 32 IPOM3BOACTBO HAa €IIEKTPUUYECKA €HEpPrHd, € IOBeYe OT
yeTtBOopHO — oT 70 eBpo/MBTu mpemu 24 ¢despyapm, Ha 280 eBpo/MBT4Y KBM cpenmara Ha
OBPBOTO JleceTaHEBHE Ha M. MapT 2022 r.

B MHOTr0 cTpanm KpH3aTa mopakaa HeOIaronpuaTHH ChTPECEHHs KaKTO 3a MHGIANATa, Taka
H 3a aKTHBHOCTTa Ha ¢oHAa Ha Bede MOBUIICHUS IIEHOBM HaTHCK. lleHTpamHuTe OGaHKH
BHMMATETHO Ha0IOaBaT OTPAXXEHHETO Ha MOBHIIABAHETO HA MEXKAYHAPOJHHUTE IEHH BBPXY
BBTpelIHaTa MHGIAmMs, ¢ [e]1 MOHMTOPHHI M IIpH HEOOXOAMMOCT Ja INpeAllpreMaHe Ha
IOAXOMAINH, BHAMATEIHO KaTHOpHpaHH OTBeTHH aedcTBuA. (DuckaiHara NOMMTHKA IIe
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TpSI6Ba Aa TOAKPCIH Haﬁ-Yﬂ3BHMHTC AOMAKHHCTBA, 3a JIa KOMIICHCHpPAa HapacTBALIUTE
pasxoaur 3a XHBOT.

I'pynara HsMa KIHEHTH UM JocTaBuMnd oT Pycka ®epepanus wmm Ykpaiina, HIMa
(MHAHCOBU aKTHBHU WM IACHBH, I€HOMHHUpPAaHW B PyCKH pyOIH WIM YKpaWHCKH TPHUBHH,
CBHOTBETHO HE € M3JIOXKEHO Ha Clelu(pHMYHH BATyTHH PUCKOBE WM KPEIWTHH PHCKOBE OT
KOHTpareHra.

BBB BpB3Ka ¢ TOPEH3IOKEHOTO W C O] HAa HESICHOTUTE OTHOCHO e(eKTa Ha HaTOXKEHUTE
CaHKIMH W orpaHuueHus [pymara € M3BBpINWIO Iperilesl Ha JeWHOCTH, KOHTPAreHTH
HKOHOMHYECKH B3aHMOOTHOIIEHMS, KOUTO OMxa MOINH fa ObAaT U3I0XKeHH Ha prck. Ha 6aza
Ha W3BBLPUICHHA aHAIHM3 PHKOBOACTBOTO HE € MACHTHOUIHPATIO M3I0XKEHOCT HA BalyTeH
PUCK WM PHCK OT KOHTpareHTa BBB BpB3Ka ¢ Te3d ceOuTHA. THH KaTo cuTyanmsara e
H3KTIOYUTETHO JUHAMUYHA PBKOBOACTBOTO Ha I'pynara He € B CBCTOSIHHE Ja OLCHH
HaJEXIHO BIUIHUETO Ha BOMHATA BBPXY OBAem0TO (MHAHCOBO CHCTOSHHUE H PE3YIITATUTE OT
JefiHOocTTa My mpe3 2022 r. mo oTHOomIeHMe Ha o0muTe edeKT BBbPXY HAIHOHATHATA
WKOHOMHKA, ICHUTE HA CHEPrUHHNUTE PECYPCH, Ha pa3XOOUTe 3a H3TpakKAaHE U MOUThpIKaHEe
Ha TeJIEKOMYHHKAIHOHHHTE CHOPHKEHUS M JIp. €eMEHTH Ha Bepurara Ha JOCTaBKa B
TEJIEKOM CEKTOpa, HO CYMTa, Y€ € BB3MOXKHO Ja MMa HETaTUBHO BIHSHHE. 10Ba OT CBOA
CTpaHa OH MOIJIO Ja JOBeAe N0 IpoMsHa B OamaHCOBHTE CTOHHOCTH Ha aKTHBHTE Ha
I'pynmata, KOWTO BBB (PMHAHCOBHS OTYET ca OINpedeleHH NpH M3BLPIIBAHETO HA peIulla
OpeneHKr M JOIyCKaHWs OT CTpaHAa Ha PHKOBOJACTBOTO M OTYMTAHE Ha Hal-HaJeKIHaTa
HaJImYHa HHGOpPMALU KbM JaTaTa Ha MPUOIH3HTETHUTE OLCHKH.

PpkoBomcTBOTO Ha I'pymaTta Ime Hpoxb/DKH Ja HaOMOJaBa NMOTCHIMAJHHTE CTPAHHYHHTE
edeKTH BBPXY BCHUKH HKOHOMHYECKH OTpaciId U JAPYTH JHPXKABU B PETHOHA, [O-CIICI[HAIIHO
TE3H, KOHTO OCHTYPSABAT CHEPIHITHH H3TOYHMIIN.

IV.IIEPCIIEKTUBHA 3A PABBUTUE HA IT'PYIIATA

3anaszeane u pazwupasane na no3uYyUAmMA HA OOCMABYUK HA YCAY2U HA MENHCOYHAPOOHUS
nazap xa eopo, paswupasane Ha busneca na barkanume 6 nocoxa 3anadona Eepona u op.

KeM HacTOSIOus MOMeHT I'pymarta e peanm3mpana IMOSHIMH HA MEXTYyHApOAHHS [a3ap Ha
eapo. MHOro Ba)kHa 3ajada 3a KOMIIAQHUATA € Te3d IO3HIIUM Jia Ce 3aIla3siT U Ja Ce paslInpH
Ou3Heca B Ta3u 00JIacT.

3anazeane u paswiupssane Ha no3uyUAMA HA OOCMAGYUK HA YCAY2U HA HAYUOHATHUA NA3AD
Ha edpo - OT ronsMmo 3HadeHWe 3a ['pymara e 3ama3BaseTo M 0COOEHO YBEIMUYABAHETO HA
6pos Ha KIHEHTHTE OT HAIlMOHATHMS Ia3ap Ha €po KaKTO M IpUXOAMTEe OT Tiax. Mmaiiku
HAITBJIHO pa3HooOpa3Ho reorpad)cko Tpace OT BCHYUKHM OCTAHAIH OICPATOPH, KAKTO H BBB
BpPB3Ka C TEXHOJOTHMATa Ha M3rpax/JaHe Ha ONTHYHOTO Tpace — B 3alllUTEeHa 30Ha, I pymara
HMa IIBJTHH MPEIIOCTaBKH 332 BB3MOXKHOCTH 32 KOHKYPHpPaHe U NPeJIOCTABIHE HA OCHOBHH H
pe3epBHU CBBP3aHOCTH Ha IPYTUTE NHIECH3APAHU OIIEPaTOPH.

Ot CBIIECTBCHO 3HAYUCHHE 3a pa3MHUpPABAHC Ha NPUXOMHUTC € BBBEKAAHE HAa HOBH YCIYTH,
KaTO NMpeYUCTCH Tpa(l)I/IK )’ 8 cneumbmma TCXHUYCCKA ITOAOPBIKKA. MHOro 0OT KJIHEeHTHTE IO
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CTpaHaTa C€ HYXJaiT OT TCXHHYCCKa MNOIAPBKKA IIOpaan JIHIICA Ha 06quHI/I CHCITHATHCTH
IIpH A3TpaXIaHC U HaCTPOﬁKH Ha yCIIyTHT€, KOHTO 3aKyIlyBaT OT JOCTAaBYHIIHA, KAKTO H IIPH
IpeJOCTaBAHETO UM Ha TCXHHU KTHUCHTH.

3anaszsane na nosuyuasma cu HA NA3APA HA KOPROPAMUGHY KiueHmu u passumue Ha I pynama
Kamo Kopnopamuger O0OCMASYUK HA KOmyHukayuonnu u IT ycnayeu na cmpamezuyecku
KAUEHmU

C men moaxbpKaHe Ha alTEPHATHBHH M3TOYHHIIA HA IPHXOM, JUBEPCHUPHKAIHEA, KAKTO U
peanmu3aiid Ha CTpaTerHYCCKH MDApTHHOpPCTBA 3a ['pymara € BaXHO MOATBPXKAHETO HA
KIHeHTCKa 0a3a OT Ma3apa Ha KOPIIOPAaTHBHH KJIMEHTH, upe3 Ipe/iaraHe Ha YCIYyTH OT
HOpTdOIAOTO Ha KOMIAHWATA, Npe/ylaraHe Ha OBHIETHPAHH YCIYTH, B 3aBHCHMOCT OT
KOHKPETHHTE HYKIH Ha KJIMEHTa, BKIIOYBAIM bU3HEC HHTEPHET; KIMEHTCKH JaCTHH MPEXH
3a pealM3WpaHe Ha TUPEKTHA CBBP3aHOCT MEXAYy OQHCHTe, MEXIyHAPOIHH ITHHHH,
CHCTeMHA MHTerpalys, MOJAPEXKKa | Jp.

To3u cerMeHT He € OCHOBEH (POKYC Ha THPrOBCKH YCHIINSA, HMalKH TpPEIBH HEU3BECTHOCTTA
Ha OpaHza M JIMIICaTa Ha IPEAINOCTABKH 3a roiiM o0eM IpojaxOW KbM MOMEHTA B TO3H
CEerMeHT.

Humeezpayus na onmuunume mpedsicu Ha opysxcecmeama 6 bEX

3arBapsHe Ha ONTHYEH NIPBLCTECH IIPe3 CEBEpHOTO Tpace NOCPEJCTBOM ONTHYHATA Mpexa Ha
ECO u byaraprpancras me OoBeAe A0 HOBH BB3MOXHOCTH KAakTO B paslIpeHHe Ha
IOKPHTHETO Ha MpexXaTa B M3rpakJaHe Ha HOBH TOYKH Ha IPHCHCTBHE Ha ['pymara, Taka d B
YHCTO TEXHOJNOTHYHO OTHOIIeHHWe. bu ce ocHrypuia BB3MOXHOCT 33 OITHMAIHOTO
H300/3BaHe Ha Beue BbBeAeHaTa MPLS texnonorus, ¢ koeto Aa 6bp1aT yAOBISTBOPCHH Haii-
ChBpPEMEHHHTE U3UCKBAHHA HA KIIMCHTUTE IO OTHOIICHUE HA TEXHOJIOTHYHHUTE BH3MOXHOCTH
Ha Ta3d IardopMa, KAaKTO U Ja €€ OCHIYPH BB3MOXKHOCT 3a H3IOJ3BAaHETO HAa €IHO OT
OCHOBHHUTE H KadyecTBa — aBTOMATHYHO BBH3CTAHOBABAHE Ha CBHP3aHOCT IO AIITEPHATHBHO
Tpace. Ipyro OCHOBHO IpeTMMCTBO HA Ta3K TEXHOJIOTHSA € MPHOPHTU3AIMS Ha TpaduKa U mo-
n00po YILTETHEHHE HA 3aKyIIeHaTa YeCTOTHA JIEHTa OT KIIHEHTA.

Mooeprusayus u onmumusayus Ha Mpexcama U pasgumue Ha npooyKmo8omo nopmeoauo -
BrBexaanero Ha MPLS TexHONOTHATa OCUTYpH BB3MOXKHOCT 32 HaJEXKIHO IPEAOCTaBIHE Ha
cemectyBamuTe Ethernet OazupaHu ycoIyrdH M MOXE Ja OCHUTYPH BB3MOXHOCT 34
ABTOMATHYHO BH3CTAaHOBSBAHE Ha OTMAJHANM TpaceTa [pH HaJIH4YAe HA aNTEPHATHBEH ITBT
MEXTY CHOTBETHHTE TOUKHM Ha cBbp3BaHe. OCBeH, He ce € HAJNOXKUIa KaTo MpeAToUnTaHa
TEXHONOTMSA Ha IIa3apa B MOMEHTa TEXHOJNOIMATa € IIPEAloCTaBKa 3a pa3BUTHE W
HpeAoCTaBsHE Ha creuuUYHN KIMEHTCKH PCIICHHUA.
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V. HAYYHOM3CJEJTOBATEJCKA U PASBOMHA JEAHOCT

I'pynara HAMa W He MpEIBHXIA MHBECTHIHH B 00JacTTa Ha HAay4YHOH3CIEAOBaTeICKaTa U
pasBoiiHa JIEHHOCT, ThH KaTo MpeaMETHT i Ha IeHHOCT He MpeAIonara NoJ00HH AeHCTBH.

VI. HH®OPMAIINA H3UCKBAHA TIO PEJA HA Y. 1874 U YJI. 247 OT
THPTOBCKHS 3AKOH

Peructpupanusar kamaran Ha IIpempuaTuero Maiika ce CHCTOH OT 2 946 Ha Gpoii IOMMeHHH
aKIM| ¢ IpaBo Ha IVlac C HOMMHAIHA cTOMHOCT B pasmep Ha 1 000 mB. 3a aknusa. Ha
10.11.2017r. ¢ pemenne nporokon 69-2017/07.11.2017r. sa C/] Ha , bearapcku eHepruen
xommuurs EAJI, ce mxupocBaT 6€3ycIoBHO U HEOTMEHHMO ¢ BpeMenno yaoctoBepenue Ne
003 or 23.10.2017, ymocToBepsBaIno MpaBa BbPXY 3allMCaHU M M3IsUI0 wiatend 3 203 / tpu
XIS ABeCTa U Tpu/ Opos IMOMMEHHUW aKiuy, ¢ HoMuHamHa croiiHoct BGN 1 000/ xunsoa
neBa/ Beaka, ¢ HoMepa oT Ne(001 1o Ne 3 203, na "Enexrpoenepruen Cucremern Oneparop"
EAJl Bomcano B TwproBekus peructep no BoucBanuwata ¢ EWK 175201304,
npencrapisBammu 50% / metmeceT mpoueHTta/ oT Kanurana Ha bynrapren AJl u Bpemenno
ynoctoBeperre Ne 004 ot 23.10.2017, yaocToBepsiBallo IpaBa BBPXY 3alHMCAHH H H3IAIO
rwiatens 3 203 /Tpm Xwusiay aBecta u Tpu/ Opos MOMMEHHH aKIMM, C HOMHHAIHA CTOMHOCT
BGN 1 000/ xwnsaaa nesa/ Bcsaka, ¢ Homepa oT Ne 3 204 no Ne 6 406 na "Bynraprpancras"
EAJ] Bumcano B Tsproeckus peructsp no BoucBasusata ¢ EMK 175203478 npencrapnssaru
50% / metmecer mpomeHTa/ oT Kanurtana Ha bymrapren AJl. IlpomsHara e oTpaseHa B
ToproBcKHs perucThp o NapTHIuTe Ha HoBHUTE akuuonepH. Ha 18.12.2018 r. B Teprosekus
PETHCTBp IO MapTuaaTa Ha Bynrapren e oTpaseHa IpoMsHAaTa B IPaBHOOPraHHM3AHOHHATA

dopma.

C Ilporokon ot UzewsHpenuo OOmo cwbpaHume Ha aknuoHepuTe Ha ,,bBymrapren® AJl ot
29.05.2020 1. e B3eTO pelleHHE 3a HaMalsiBaHE HA aKIMOHEPHHs Kanwurtan Ha ,byirapren‘
AJl ot 6 406 xwu. nB. Ha 2 946 xuin. 1B., upe3 obe3cunBane Ha 3 460 0OMKHOBEHN IOMMEHHU
akuy ¢ HomuHanmHa croiHocT 1 000 1B, Beska emna ot Tax. llenta ma HaMansgBaneTo Ha
AKIIMOHEPHHUS KallMTaT € IIOKPHBaHe Ha 4YacT OT pealu3HpaHuTe (UHAHCOBH 3ary0Ow,
CHITIACHO OJUTHPAHHUTE H TIPHETH II0 HAIEKHHS pel, TOMUIIHM (HHAHCOBH OTYETH.
HamaissaHeTo Ha KallHTalla ce H3BBPIIBA 10 pelia ¥ ycsoBuaTa Ha wi. 200, 1. 2 BB BpB3Ka €
g 201, an. 1 mwar. 187a, an. 1, T. 1 ot Teprosckus 3akoH. [IpomsHara e BucaHa 1 OTpa3eHa
B T'BProBCKHSI PETHCTHP.

KoM 31 gexemspu 2021 r., CpBETHT HA JUPEKTOPHUTE C€ CHCTOH OT CIIEAHHATE YWIEHOBE:

1. Monuka [TayHoBa

2. Apena Y3yHoBa

3. Inamen [{spHOpEUKH
Wsnbnaurenen Jupektop Ha [peanpusruero maiika kM 31 mekemppu 2021r. e [Ttamen
I{spHOpEHKH.

I'pynara He npuTex)aBa COOCTBECHH aKIIHH.

v
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Br3marpaxaeHusTa, MoJfydeHd oT wieHoBere Ha ChBera Ha JlupexTopute u M3mbIHATE THUS
Hupexrop Ha ,,Bynrapren” AJl mpe3 2021 r. ca 06mo 124 xu1. iB.

Topnmzo BE3HATPANKAEHHE 2021 r.

ITnamen IspHOpeuxy - uam. aupexkrop U wieH Ha CJJ 74 587
Hpena V3yHoea - uien Ha CJ] 24 862
Monuka [TayHoea - unen a CJ] 24 862

[Ipe3 roguuata HAMa NpUIOOUTH, MPHTEKABAHU W MPEXBHPICHA OT WICHOBETE HA CHBETa
aknuy 1 obnmuramuu Ha I'pymarta.

YneHoBeTe Ha CHBETA HAMAT CIICIMANHH IIpaBa Ja NPUAOOUBAT aKIWHA M OOJMranuM Ha
['pynara.

Vuactrero keM 31.12.2021 r. Ha wicHoBeTe Ha Cheeta Ha [lupektopute Ha "bymrapren” AJ]
B THPrOBCKH APYXKECTBAa Karo HEOTPaHWYEHO OTTOBOPHH CBHAPYIKHHUIIM, NPHTEKaBAHE HA
IIOBEYE OT 25 Ha CTO OT KAUTAa Ha Jpyro APYKECTBO, KAKTO H YYaCTHE B YIPABICHUETO HA
JPYTH APYXKECTBA MM KOOIIEPAIMH KaTo MPOKYPUCTH, YIPAaBHTEH WIH WICHOBE Ha CHBETH,
€ KaKkTo cJIeaBa:

¢ Monuka AnekcanjpoBa - uieHa Ha CJ] Ha "MHTep EKcnio u xonrpecen nentsp” All,
wien Ha CI] Ha ,, HUTHU“ EAJ], ynpaBurten u eIHOAMYEH COOCTBEHHK Ha KallMTajla Ha
"PIIP Ilaptabpc" EOO/, unen Ha YC B Capyxenue ,, ['paxkganu 3a eBporeiicko
pasBuTHE Ha benrapus.

e Ipena YsyHoBa - wied Ha CJ] Ha "MHoronpo¢uiHa 601HUNA 3@ aKTHBHO JIeUeHHE"
AJl rp. XackoBo

o IInamen I{spHOpeuKH - 6e3 yuacTue

"Bynrapren" A/l He € CKIIOYBANO KAKBHTO H Ja € JIOTOBOPH IO CMHUCHIA Ha w1.2406 oT
THproeekus 3aKoH.

VII. HAJIMYUE HA KJIOHOBA MPEJKA
I'pynaTa HsiMa KITOHOBE.

XI. COVID-19 BBPXY TEJEKOM HWHIYCTPUSATA U JAEMHOCTTA HA
I'PYIIATA

2021 r. nokasza cTaOWJIHOCTTa Ha TEIEKOM CEKTOpa M BBE3MOXHOCTHTE MY Jia OCHIYpsiBa
HeOoOXOMUMHUTE KallallUTeTH 32 CBOUTE KIIMEHTH B ipoxbipkaBamara Covid-19 nangemus.

B cBeToBeH Mamab ce HabmoAaBa acmeKT 110 3aCHIBaHE Ha MEXITYCHCTEMHHTE BPB3KH, KATO
ce O4aKBa ONEpaTOpHUTE j1a CHh3AaJaT OIlEe MOBEYE MApTHEOPCTBA ¢ AocTaBuuM npe3 2022 r.
OmneparopuTte Bce IIOBEUE pa3duTaT Ha MapTHROPHTE Ja pasiupAT CBOMTE noprdeim ot SD-
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WAN, o6naudm YCIyTH, CHTYPHOCT H €JWHHM CHOOHMIMTENHH YCIyTH. Bblpekn
KOHBEPTalMOHHHUTE BB3MOXXHOCTH ¥ KOHCOMMAAIMATA CpeJi HOCTABYUIIMTE HA TEXHOJIOTUH 32
TE3H YCIIYTH, TBPCEHETO CpeZl FoJIEMUTe NPEeIpHUATHA 3a M300p Ha JOCTaBUMK H OLCpaTHBHA
CHBMECTHMOCT MEX/y PELICHHATa Ha MHOXKECTBO JIOCTABUHLIA IPOABIDKABA J]a CE yBEINYaBa.

B Esporia cTapTupaT ollle IIOHe TpH CyBepeHHH obOjaka. Beue BUAAXMe Ta3sM TEHACHIMS IIpe3
2021 r.: Orange craptupa Bleu ¢ Capgemini, Deutsche Telekom cu napraupa ¢ Google, 3a
Ja craprHpa cyBepeHeH oOnak, mokaro RingCentral craprupa IeHTpoBe 3a HaHHH B
T'epmanns u Munus, 3a 1a ce cb00pa3d ¢ MECTHHTE pa3sIopeadH.

Oneparopure yBenuqar ¢oKyca cH BBPXY HH(GPOBHTE YCIYyTH 3a MAJKHTE IPEIIPHATHI U
yBeJIMYaT CBOA SUT OT TO3H Ia3ap B pe3yiaraT Ha ToBa. IlanmemmusATa yBelIHYH TBPCEHETO
Cpell IO-MAJIKHTe NpeJIpPUsTHS 3a PeIleHHsd 0T OTAajleueHa paboTHa Bpeme M apyru UT
yenyru. [IpaBuTesicTBaTa HHBECTHPAT U B TO3M CETMEHT 4pe3 cXeMH Karo EBponetickus ¢poHx
3a BB3CTaHOBiBaHe. HJAKOM omepaTopH Bede 3amodHaxa Ja CBhCPEJOTOYaBaT IIOBedUe
BHHMaHHe BBHpXy Mankusa oduc/momammus oduc (SOHO) m nmasapa Ha mamkusg OuzHec.
Hampumep upes roru 2021 r. BT craprupa HoBa 6m3Hec emumuma SOHO u Telefonica
I'epmanms craptupa sD-WAN yciyry, IpUroeHy 3a MajIki U cpeanu npeanpustas (MCIT)
mpe3 asryct 2021 r.

3a 2021 r. geitrocTra Ha I'pymaTa He € MOBIIHSHA HETATUBHO OT e(eKTUTE HA MAaHACMHUATA U
JIpyXeCTBOTO € MOCTHTHAJIO YBEIMYCHNE Ha IPUXOJUTE CH OT Ipotax6u copsmo 2020 r.

X. I3IIOJI3BAHHU OT I'PYIIATA ®PHHAHCOBU HHCTPYMEHTH

I'pymara He e wm3mON3BaNa crenu(UIHE (HHAHCOBH HHCTpyMeHTH Inpes 2021 r. 3a
Xe/KApaHe Ha PHCKOBETE OT NMPOMsHA Ha BATyTHH KypCOBE, JIMXBEHH HUBA WM HapUIHH
notoun. MHpoOpManus OTHOCHO CUETOBOJHATa ITOJIHTHKA 3a BCAKA KaTeropHs (pUHAHCOBH
HHCTPYMEHTH € OIOBeCTeHa B IofWIMHHUA (puHaHCOB oTdeT. OmMcaHue Ha MOJIMTHKATa H
HEeTUTE 3a YIpaBJIcHHE Ha pUCKa Ha ['pymata OTHOCHO (HMHAHCOBHTE HHCTPYMEHTH €
[IpeICTABEHO BbB (PHHAHCOBHSA OTYET.

4

Hara 25 mapt 2022 1. Hnam&ﬂ}hpﬂopeqkli"‘
V31b IHATE IeH ;:mpelllcTop

Byaraprea AJ]
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T'OJIMIITHA KOHCOJIMIUPAHA HE@MHAHCOBA
TEKJTAPAITS

3A 2021 TOJXMHA

IIpuera na 3acexanne Ha CopBera Ha qupekTopuTe Ha BYJICAPTEJI AJl ¢ IIpoTokon oT
25.03.2022 r.
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HaCTOXHIaTa He(bI/IHaHCOBa ACKJIapannsa npeacraBsi I/IH(i)OpMaI_II/I}I OTHOCHO OH3HEC MOZCJIa Ha

.I‘pynaTa, KaKTO H OIIHCAHHC Ha IIOJHTHKUTC, KOHUTO TA CJicaBa IIO0 OTHOIICHHE HA
CKOJIOTHYHHUTE M CONHAJIHUTC BBIPOCH, KaKTO H IICIATC, PHCKOBCTE, 3aJa4YUTC H
TMOKAa3aTCIIUTE 3a pEIYIITATATE OT JeHHOCTHTE, CBBP3aHH € TE3U BLIIPOCH.

KPATKO OIIMCAHVIE HA BU3HEC MOJEJA - AKTYAJTHO ChCTOSHUE U
MIPEJMET HA AENHOCT, LIEJI, BU3WS K CTPATEI'HS

Crarvr Ha I'pyoara

I'pynara Ha Bymrapren (I'pynmata) ce cecton oT ,,bynraprea Al u ABINEpHO APYIKECTBO
Bynrapren-Cxonue JIOOEJL

»byiarapren Cxkomume* JIOOEJI e TBproBcko OpyxecTBO, perucTpupaHo B llemTpamams
peructep Ha Permybmuka Cepepa Makenonus Ha 03.12.2008 r. mom Homep 643867.
Vnpasuren Ha ,,Bynrapren Cxonue® JIOOEJI e I1lnamen L{bpHOpEUKH.

»bynrapren* AJl e aknmoHEPHO APYXKECTBO, ACHCTBAINO B CHOTBETCTBHE C pa3liopeOHUTe Ha
Thproeckus 3aKk0H W IpYTUTe HOPMAaTUBHU aKTOBE Ha PemyOrwka Bearapms. ['pymara e cee
CTAaTYT Ha CAMOCTOSTENIHO IOPHIMYECKO JIMIE IO OBIrapcKoTO IIPaBO, OTAEIHO OT CBOHTE
aximponepu. CobcTBeHuIM Ha Kanwrtana Ha ['pynara ca ¢ mo 50% , bynraptpancraz” EAJl u
,,EJICKTpOeHeprueH cucreMeH oneparop” EA/I.

Kpaifausr cobctBeHuk Ha ['pymata e bwiarapckara abpkaBa upe3 MUHHCTEPCTBO Ha
eHepreTukara upes ,,.beinrapcku Enepruen Xonauar® EA/I.

Cega.lmge H aapec Ha YIIpaBJACHHE

Cemamumero Ha JpyxXecTBoro € B PenyOnmka benrapus, rpax Codus u aapec Ha
ympapienue: rp. Codms, xk. “IIppBenuna“ 6:1. 19 6msnec crpaga Kuntekc oduc
,,bynrapren*

Cemanume W ajapec Ha ynpapienue Ha ,bymrapren Cxomme” JIOOEJI — Cepepna
Makegonus, rp. Cxonue, 6yn. Ane Cangancku Ne 64.

Opranu 3a ynpasJjieHHe Ha NPeNPUATHETO Maiika

»byiarapren* AJl ce ynpasigBa [0 €IHOCTCIICHHATA CUCTEMA 3a YIIPABIECHHE ChC CIIEAHHUTE
OpTraHH 3a YIPaBJICHHE:

- OO6mo crbpanue
- CwBeT Ha JEPEKTOPHUTE.

IIpeamer Ha JelinocT Ha I'pymara

- Twproecka, MapKEeTHHIOBA H HH)KEHEPHHTOBA ICHHOCT N0 TaJIEeKOCHOOIICHUSATA,;
- HWsrpaxpgane, u3momsBaHe W TNOAAPHXKKA Ha JAIEKOCHOOIIUTENHH MpEXKHA H
UHQOPMAIMOHHH CUCTEMU;
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- IlpemocraBsHe Ha HaEKOCHOOIUTENHH M WH(POPMALIMOHHH YCITyTH;

JInieH3HOHHA [1IefiHOCT

KoMmaumara wMaiika H3NBIHABA CBOUTE ICHHOCTH B obxBara Ha CICAHUTC JTHICH3HH,
H3JaJcHH OT Komucusra 3a perynupanc Ha C’BO6IIICHI/I$ITaZ

H3aaaenu aqunensux ot KovucHs 3a eHepruiino H BoHO peryfpane

Homep IIpeamer
OcrplllecTBABaHE HA AAIeKOCHOOMEHHS Upe3 00IecTBeHA
Ne 217-05834 ot JIaIeKOCHOOIIATEIHA MpeXKa 3a IPEHOC Ha JaHHU O¢3 U3I0/I3BaHe Ha
17.11.2015 . OTpaHH4EH pecypc U NPEAOCTaBAHE Ha JAIEKOCHOOIMTETHH YCIYTH Upe3

Hes Ha TepuTopusata Ha PenyOmuka briarapus

YaocroBepenue Mo wi. 77, an. 2 oT 3akoHa 3a eIEKTPOHHHUTE CHOOIICHIMS

- IlpenocraBsHe Ha €MEKTPOHHM CHOOIMTETHA MPEXKHU U YCIIYTH

Ne 00012 ot . I/I3rpa>K,ua, H3II0JI3BA H CC€ PA3lIopei)Kaa ¢ €JICKTPOHHH

22.12.2008 T. CHOOIIUTEIHH MPEXXH ¥ CHOPHKEHIS,

- JloroBaps u moxy4aBa JOCTHI AU K B3aHMHO CBBP3BaHE C MPEXKH
Ha JPYTH OPeANPUITAS, KOUTO PEAOCTABAT OOIIECTBEHH
CJICKTPOHHH CHOOIIMTENHH MpPEXY W/HIH YCIYTH.

B ,.,Bynarapren” AJ] neiictBa ceprudunupana cucreMa 3a ynpasieHue no crangapt bJIC ISO
9001 2015 c¢ obmact Ha npuioxeHHme ,llpoekTHpane H pa3sBUTHE, €KCIUIOATAalMA,
HaOIIOIeHne ¥ NOIbP)KaHe Ha ONTHYHA MpeXKa U IPeIOCTaBsHE Ha YCIYTHTE: OTJaBaHE O]
HaeM Ha HAITHOHAITHHM M MEXXTyHApOIHM JIHHAM IOJ HaeM, IpeHacsHe Ha JaHHH U JOCTBI HO
Hurepuet” , xaxto u ISO 27001_2013 3a YmpapneHue curypHocTTa Ha HHpopMmanusara. B
CHOTBETCTBHE ChC 3aKOHA 3a 3alllUTa Ha JTUYHUTE JAaHHH, IPY>KECTBOTO € PETUCTPHPAHO KATO
AJIMUHHCTpaTOp Ha JIHYHH AaHHU ¢ peructpanuoned Ne 50074.

B HWHTepHET MPOCTPAHCTBOTO KOMIIAHWATAa MailKa NpHUTexaBa web adpec ,bulgartel” B
noMeitaute .bg, .net, .info, .biz, .org, 3amazenn 10 2021 r BKIIIOYUTEIHO.

Ocnopnn uenm u Bu3Hs Ha I'pynara

v' OcurypsBaHe Ha BHCOKOKAYECTBEH, HANEKJCH ¥ [OCTBICH NPEHOC HA IaHHU H
UHTEPHET;

v Peanusnpane Ha q00pa ¥ CIpaBeUIABa Iedainba oT IPEeJOCTaBIHUTE YCIYTH;

v' VYaoBneTBOpsABaHE HA HYXAATE OT CJICKTPOHHHM CHOOIIMTEIHH YCIyTH Ha
MEXIYHAPOJAHH M OBIrapCcKH TENeKOMYHHKAIIMOHHH OIEpaToOpH, KAakTO H Ha
CTpaTernyecKy MapTHHOPH OT OU3HEC CEIrMEHTA.

v Pasputre Ha ['pynara KaTo 3Ha4YnNM HaUHMOHAIECH M PETHOHATICH TEICKOMYHUKAIMOHECH
OIepaTop, IPEAOCTaBAINl YCIYTH BBPXY TEXHOJOTHYHO CHBPEMEHHA ONTHYHA |
JAIEKOCHOOIIHTEHA MPEXa B CIICTHUTE MOJCIIH:

xx
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e Carier to Carier - wholesale (TpaHCrpaHMYEH IPEHOC) C MEXKIYHAPOLHH
OIEepaTopH;

e Carier to OLO/ISP —roneMu KIHEHTH CBC COOCTBEHA PasIIpeAeuTe IHa MpekKa Ha
TEPUTOPHATA HA CTPaHaTa (APYTH JIMICH3NPAaHH ONIEPaTOpH);

e Corporate — KOPIIOpPAaTUBHH KIHCHTH ¢ HEOOXOOMMOCT OT JHUPEKTHA CBBP3aHOCT
H/uad Tpancgep Ha OTHOCUTENHO oM 00eM AaHHU (OCHOBHO 3a CTPaTerHuecKu
[apTHHOPCTBA);

v PasBuTHe u YyTBbpXKAaBaHe Ha [pymara Karo /OCTABUMK Ha €JICKTPOHHH
crOOIMTENHE M HH)OPMAllMOHHM YCIYTH, H3ION3BaiKM HajdMdHaTa KabenHa
uHbpacTpykrypa Ha ,,.bynrapren AJl, "bynraprpancraz" EAJl u "ECO" EAJI.

v VrBepKiaBane mozunuute Ha ['pymaTta xato BakeH (akTOp HA HAIIMOHATHMA U
pEeTHOHATHMA N1a3ap Ha eApo. Y BelnyaBaHe U MOUIbPXKAHE Ha 3HAYUTENCH Ia3apeH
171 B 00Ciy’XKBaHe Ha TPaH3UTHHS TeIeKOMYHUKAlMOHEH TpadUK o HampaBleHHE
EBpona — bimzkus M3tok u EBpona - bankaHcky pernoH;

v' Vreppxsiasane Ha ['pymara karo anTepHaTHBEH TeJleKOM Ha Iia3apa 3a
CTpaTerniecku KOpIOpaTHBHY KIIMEHTH.

v' OnruMusMpade 4 pasluMpsiBaHe Ha OusHeca Ha TEPUTOPHSATA Ha balkadnute B
IOCOKa  H3rpaXkjaHe M pasllHpeHHe Ha TeorpaCcKu  aiTepHATHBHA
TEIEKOMYHHKAHOHHH MpPEXH C BCHYKH CBCEAHM IbpxaBd — Typrms, ['spims,
Peny6niuka Cesepna Makenonus, Copbus m Pymbamsa. Cw3naBane HOBH H
pasBHTHE Ha CHINECTBYBAIOM ABJITOCPOYHH MAPTHHOPCTBA C APYTH MEXITYyHAPOIHH
OIIepaTOpH.

v' Vyactme B Ou3Hec ¢ BHCOKa [qo0aBeHa CTOHHOCT — TENEKOMYHHKAI[MOHHA
CBBP3aHOCT, HHQPACTPYKTYPHO H3rpakaaHe (CTPYKTYpPHO IIPOCKTHpaHE W
U3MBJIHCHUE), HHOBATUBHH YCIIyTH, YIIPABICHHE M M3M0N3BaHE HA KOMYHUKAIHATE
B IIPOEKTHUTE 3a Ta30Ba CBHP3aHOCT ChC CHCEIHUTE AbPIKABH.

OIMNCAHUWE HA MOJIMTUKHUTE, KOUTO I'PYIIATA E IIPUEJIA T10 OTHOIIEHUE HA

COLUAJIHUTE BBIIPOCH H BBIIPOCHUTE CBBP3AHH C YIIPABJEHHETO HA
YOBEIIKHWUTE PECYPCH

BT:III!OCH CBBP3AHH CHC CIVIKHTEINTE M MPABATA HA TI0BEKA

PaBeHCTBOTO MeXOy MBXKETEe M )KCHHTE € OCHOBHO IIpaBo, 00Ia neHHocT Ha EBpomeiickus
cpr03 (EC) 1 Heo6xoauMO yClloBHE 3a IOCTUraHe Ha meiure Ha Chio3a 3a pacTex, 3a¢TOCT H
comanto comxaBane. ['oysiM 6polt eBporeiicky 3aKOHOJATENHH TEKCTOBE Ca IIOCBETECHH Ha
PABEHCTBOTO MEXIY JKCHHTE M MBXeTe. 10Ba ca NpEeauMHO pasIUYHH AUPEKTABH H
pasnopendu, KOUTO c€ OTHACAT IO JOCTHIIa IO 3acTOCT, PAaBHOTO 3aIUIallaHe, 3allATaTa Ha
MAaiIMHCTBOTO, POAUTENICKHUS OTILYCK, COMATHOTO OCHTYpSIBAaHE H JP.
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B I'pymara He ce gomycka AMCKPHMMHAIMA W HEPABHOCTOMHO TpeTHpaHe Ha MBXKETE H
KEHUTE MpPH OIpelelIIHe M JOroBapsHe Ha TEXHHTE WHIUBHIyaIHH paOoTHH 3amartd. Ha
BCHYKA pabOTHHIM U CIYXUTEIH, HE3aBUCHMO OT II0JIa, OT pacoBa IPHHAIIEKHOCT,
BEPOU3IIOBEAaHAE, €THUYECKHA NPOM3XOM, YBPEXKIAaHHSA, BB3pacT W T.H. ca IpeIOCTaBeHH
BB3MOXHOCTH 33 paboTa, CoIalieH IIPOCIIEPUTET U MPO(ECHOHAIHO pa3BUTHE.

O[graﬂmagnomla CTPYKTYpa

Kommanwusara Maiika € Manka ¢upma, B KOSTO KbM MOMEHTa CleJ| HallpaBEHH MPOMEHH B
CTPYKTYPHO-OpraHm3alioHHaTa CTpyKTypa paboTaT 12 cioyxuTenu Ha 1mart.

Crpyktypata e paspaGoTeHa Ha O0a3a ¢HpMEHHTE IENH H CTPaTeTHH, CTOSINH Ipes
KOMIIaHUATa Maiika 1 e ¢ mart 26 Joseka. [locneqnara yTBbpeHa M aKTyanHa CTPyKTypa Ha
KoMIaHuATa € npueta ¢ Pemenue nHa CpBeTa Ha OupekTopure Ha , bymrapren AJl ¢
IIporoxoi Ne 21 ot 25.08.2020 1.

U3nbaHUTeNIeH ANPEKTOop

|
| | ]

. DupekTop "YoBelKK pecypcH [naeeH cueTopoguTen - 1
N Anpexrop "Thproscka A%uuocr “ .1 W aaMUHHCTPaumA", lujamua Gpoiika {kad no HKNA)
. T 3aMecTHHR-gUpeKTop - 1 2011 - 24116002) - 3aeempauwy,

wamia """7“12"2(_'1';:0"'1‘; HKnAzo1L Lamua Bpotia (kad no HKIZA| ZIMpeKunA “GuHaHcoBo-

2011 - 12126002} cYeToBofeH”
1
I 1
Orgen “Undpactpykrypa - ~ ¢ - 2wamwa
“THproBCKM OTAEN” - 5 WATHH eKennoaTauna, ynpasaetne, |11 wiomwa Gpoiina xodno | |— Gpodiia (xad no HKITA 2011 -

Gpoikn

nogbLPKEHE U pa3suTna® - 13

UNITHH Gpoiikn

CTapLUM MEHHAMKBP "TIOPBYKM,

HKNA 2011 - 33433001}

24116004)

CNeumanucT “PeMoHT U

Cneumranuct, BUAMKHT (RoHTpOA

i PuroBOAWTEN OTAeN - 1 “. - 4
Npogamty, MapkeTnHr" - 1 usammna Gpotina (kod no HKIAL - noaApbHKa crpaga’- 1 L} npuxogu) - 1 womsua Gpoiixa
lujamna Gpoiixa (xod no HKNA| 2011 - 12196021} wamua Bpoiira (xod no HKIN| {xod no HKMA 2011 -
2011 - 12216002) - 31193042} 43113007)
ey s || froouuanson- tuamia | | o P,
KOPECNOHAEHUAR" - 1 wamng =1 Gpoiixa {'Z‘;g;o'&f,"ﬂ 2012 - | =y wiamia Spoiika frod no HKIA
Gpoiixa (kvd no HKNZ 2011 - - 31193042)

Mennpxsp Mogambn - 1

Epoiiku (Kod no HKNA)

CHCTeMeH aAMHHKCTPaTOp - 4

liamua Gpoiika fod no HKi

2011 - 12215003) 2011 - 25226001}
MeHng#bp akaysT: npoaambn Cneynanmcr,
(nud n " MpeskU 33

TexHonoruu)
- 2 wiamsu Gpoiiku (xad no
HKMA 2011 - 24346001)

ik ~ 3 womuu Gpoiiky (koo

e HKNA 2011 - 21536015)

VreHep, TENEROMYHHKELUA -
3 womua Gpoiina {kod no
HKNZ 2011 - 21536003)

Cneynanucr,
MapLpYTU3ATOPHO
ofopynae - 1 wjamua
Gpoiixa {kod mo HKNA 2011 -

21536016)

B ,,bynrapren Cronue* JJOOEJI HiMa Ba3HayeH CIIyXKHTE.
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Forsaten soucomemapa zokasa 3 2 “@)ULGARTEL
OJHIICH KOHCOIHANPAH JOKIal 3a ACUHOCTTa :

31 aekemepu 2021 1.
Pasnpenenenuero Ha mepcoHana mo rpynu cerinacHo HKITJI, mon u BB3pacT e mocodeH B
rpadHKHUTE O-I0NTY:

pasnpeae/icHHe HA IEPCOHAJIA 110 T0JX

B MbKe T KeHu

pasnpeje/ieHHe HA NepcoHana no rpynn cbrixacao HKIIT

B PukoBogutenn  m Cneumanuctv TeXHULM 1 NPUNOKHU CRELMANNCTN

Bb3pacT

= ©31-40  41-50 m51-60

xxiii
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HOJ’H;ITHKH 0 VIIpaBJCHHE HA YOBCIIKHTE DPECYPCH

B kxoMmmaHusATa Maiika ce mpwiararT HOJIMTUKH IO YIPAaBICHHE HA YOBEIIKUTE PECYpPCH,
o0xBamamy noadopa, HazHagaBaHEeTO, 00yYEeHHETO, NOBHUIIABAHETO HAa KBaIH(UKAIHAATA W
colpanHaTa mporpama. [loMuTUKHTE ce OCHTYpABaT upe3 pa3pabOTeHH U YTBBPAEHH:

. IIpasuna 3a nodbop u wnasHawasane Ha nepcowana 6 , bynzapmen” A/l — upe3 TAX e
¢dopMyIpaHa eTHAKBA METOJOJIOTHS, KOSATO 1a OCHTYpH €(PEKTHBHOCT, €¢PHKACHOCT W IIBJIHA
MpO3paYHOCT Ha Mporleca o Habupane U Moa00p Ha MEPCOHAT;

IIpasunnux 3a évmpewnus ped 6 , byneapmen AJ] — upe3 npaBHiaTa € INOCTHTHATO
nojoOpsiBaHe Ha paboTara M TPyJOBaTa JUCHUIUIMHA C OIJIEA IOCTUTAHETO HA ONTHMAIHH
pe3yJiTaTH B H3ITBIIHEHHE Ha MOCTaBeHUTe npea ['pynara menu ¥ NpefAoTBpaTsBaHe Ha BCAKA
tdopMa Ha TUCKPUMHUHAIIHAS H HEPABHOCTOMHO TpeTHpaHe Ha pabOTHUIINTE U CITYKHTEIIUTE.

Kopnopa’msna IOJINTHKA

PrkoBOMUTENNTE W CIy KHTENHTE Ha ,.bynrapren” A/l ce ppKOBOIAT OT JIAYHATA MMOYTEHOCT
¥ IpodeCHOHANHATA eTHKA TIPH B3eMaHETO Ha PEIICHHS U OCBHINCCTBIBAHE HA JCHHOCTTA CH.

B xoMmanusaTra Maiika € IpHEeT U ce Impuiara ,,ETHdeH KoJeKc™, KOMTO Mo CBOSTA CHITHOCT
IoJIara paMKaTta, B KOSTO paboTsT BCHYKH CITYKHTEIH, KAKTO U IICHHOCTHTE, KOHTO Te TPpAOBa
Jia Ta3sT.

ETvanure mpaBuia OmpeneisT HOPMHUTE 3a IOBeACHHE Ha paOOTHHIUTE H CIyXKHTCIHTE B
»byaraprex“ AJl u uMar 3a Iel JAa IMOBMIIAT OOINECTBEHOTO MAOBEpHE B TEXHHSA
npodeCHOHATM3IBM W MOpal, Ja ONpejaeld eTHYHHTC CTaHAapTH 3a MpodecHoHalHaTa
JeHHOCT Ha pabOTHHIIMTE M CIYXXUTENIHUTE, KaKTO M Ja IOANOMOTHE M3rpakKIaHeTO H
YKpEIBaHETO HAEHTHYHOCTTA Ha I pynara.

3a BCAKO 3BEHO ca pa3paboTeHu M YTBhpACHH (YHKIHMOHAIHHN XapaKTEPUCTHKH, OIPEAEIISIIH
OCHOBHHTE (PYHKUMM Ha CTPYKTYPHOTO 3BE€HO, HETOBOTO CTPYKTYPHO B3aMMOJCHUCTBHE C
OCTAHAJIATa 4acT OT OpraHH3allMOHHATA CTPYKTYpa Ha KOMIIAHUSITA.

Beuukn paGotHvunm u  ciayxutend Ha ,bymrapren AJ] ca npodmimpanm karto
npodecHoHaTHa KOMIETEHTHOCT, ChIJIaCHO YTBBPACHHTE ANBKHOCTHH XapaKTCPUCTHKH Ha
KOMITAaHUSTA.

JUTEKHOCTHHTE XapaKTepUCTHKA ca KITIOYOB HHCTPYMEHT 32 yNpaBleHHe Ha H3NIBIHCHHUETO U
Ha CHOTBETHHA IIPOLIEC, 32 KOUTO OTTOBOPAT PAOOTHHIIUTE U CIIYKUTEITUTE.

KoMIETEHTHOCT, 00VIEHHA H 0€30IACHH VCI0BHSA HA TPV/I HA NEePCOHAIA

Baxen ¢akTop 3a OCBINECTBABAaHE Ha AeHHOCTTA Ha I'pynara U MOCTHraHETO Ha HEHWHHTE
LENH € TOJIbp)KaHe HMBOTO Ha KOMIIETEHTHOCTTA HA IEPCOHANA, KOHMTO BKIIOYBAT
CHBKYIIHOCT OT 3HaHHSA, YMEHHS H CIOOCOOHOCTH 3a HM3IBJIHEHHE HA 3aIb/UKCHHUATA,
[pOM3THYAINK OT menuTe Ha I'pymarta. ['pynara ce cTpeMu Ja OCHTYpsBa IIPOBEXJAaHE Ha
o0yueHns], BRIIOYHMTETHO ¥ Ha 3aTbDKUTEIHA TaKUBA 110 CHIaTa Ha HOPMAaTHBHM aKToBe. Te

Axiv
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rapaHTHpaT NOAALPKAHCTO HA 3HAHUATA H YMCHHUATA Ha CIIYXXKUTECIIUTC U PBKOBOJUTCIHTE OT
CTPYKTYPHHTC 3BCHA.

lporpamarta 3a oO0y4eHHe HA @EepCOHANIA € HAcOYeHa OCHOBHO KBM TIOBHINABAHE
KBUTHGHAKANMATA Ha TEXHHYeCKHs CBcTaB. KeM MoMeHTa I'pymara pasmonara ¢
BHCOKOKBTH()HIIMPAHH CICIUAINCTH, 9acT OT TAX Ca IPEMUHATH KypCOBE 3a IOIyYaBaHe Ha
creren Cisco Professional u Heobxomumoto o0ydeHmne 3a pabora ¢ Hammunoro DWDM
obopynsane Ha Infinera.

B Bymrapren AJl mMma cw3ageHH opraHH mo ©e30MacHOCT M 3[paBe CBIVIACHO 4Wi.2 OT
Hapen6a Ne 3/27.07.1998 r. 3a dyHKuuHTEe H 3aJa4dTe Ha JTBKHOCTHHTE JIMIA H Ha
CIIEUATM3NPAHATE CIy)XOM B IPENpHUATHATA 3a OpraHH3UpaHe W3IBIHEHHETO Ha
JNEHHOCTHTE, CBBP3aHH CHC 3aIIUTATA OT IpodeCHOHANHHUTE PHCKOBE M NPEBEHINA Ha TE3H
puckoBe (3ari. usM. - [IB, 6p. 102 ot 2009 r., B cunma ot 1.01.2010 1.);

[Tpes 2021 r. ca m3BbpmeHH 00y4YeHHA Ha IIHKHOCTHATE NHIOA mo 4Wwi. 24 Ha 3akoHa 3a
3JIpaBOCJIOBHH ¥ O€30IaCHM YCIIOBHS Ha TPy, IMIATA IPOBEXKAAIIH HHCTPYKTaXKH.

PenoBHO U B CPOK ca OpraHU3WpaHH U MPOBeXJIaHH O0ydeHHs W IMPOBEpKa HA 3HAHMATA II0
»lIpaBUIIHHK 3a 0€30IacHOCT M 3jpaBe IpH paboTa B EIEKTPHUYECKM ypeadu u 1o
€IeKTPUIECKH MPEXHU*,

Pa3zpaboTeHu ca W ca yTBBPJAEHH BBTPEIIHH KOHTPOIHPAHM JOKYMEHTH (MHCTPYKIIHH,
OpaBWiIa, NpOrpaMH U JIPyTH), CBBpP3aHH ChC 37paBeTo U OesomacHoCTTa IpH paborta.
[lepcoHaNBT € 3alI03HAT H CIa3Ba Te3U JOKYMEHTH;

[Mpes 2021 r. e ocurypeHo obcmykpane Ha ['pymarta maiika ot Cmyx0a mo Tpyaosa
MEANIYHA;

M3BbpiiBa ce NepHoARYHA OIleHKa Ha pHCKa BB Bpb3ka ¢ Hapeaba 5 ot 11.05.1999 3a pena,
HAaYMHA M IEPUOJAMYHOCTTa Ha H3BHPIIBAHE HA OICHKaTa Ha pHUCKAa H 3amO3HaBaHE Ha
CBOTBETHHSAT CIYXKHTEN C OLEHKaTa Ha pucka. Ilepmoanyno ce 3amepBanm ¢akTopuTe Ha
pabGoTHaTa cpena;

3a 2021 r. B KOMIIaHUSATa Malika He ca PETUCTPUPAHHU CIy4ad Ha TPyJOBa 3JIOIOIYKa.

CouunaaHa NoJHTHKA

KoMmmagmsara Maiika UMa SiCHA COILHAIHA IMMOJTUTHKA, KOATO CE€ aKTyallHu3Hpa €XKErogHo U CC
npeacraBi BBEB BUI Ha COIHAJIHA IIporpaMa. Tsa ce OGC’B)KIIEI Ha 0611.[0 C'I)6paHPIC Ha
KOJICKTHBA, CJIIEO KOCTO CC H31aBa 3an013e,u Ha W3nbiIHATETHUS AUPCKTOP 3a HMPEeIOCTABAHE

Ha CBOTBETHHTC COITHATHH HpI/IHO6I/IBKH.

AHTUKOPYIIIIMOHHU ITPOUEAYPHU

3a rapaHTHpaHe Ha IIPO3PAa4YHOTO YIIpaBJICHHE M OTUETHOCT HA JCHHOCTTa Ha ['pynara e
Ch3/IaJIeHa OpraHn3anys 3a NPEBEHIN U IPOTHBOACHCTBISA C KOPYNIIHATA.

XXv
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C pa3pa60TeHnTe B KOMIIaHHATa Maiika Iponecaypyu € periiaMCHTHPAHO CHIHATU3HPAHCTO,
npoBe€pKara, pasKpuBaHETO W NOKIAABAHETO HA aAMHWHUCTPATHBHH CJIa6OCTI/I, IPOIIYCKH H
HApPYHICHHA, KOUTO Ch3AaBaT IIPEAIIOCTABKH 34 KOPYIIIUSA, H3MaMH 1 HCPCIAHOCTH.

B’BBCI[CHa € npoueaypa 3a peruCTpupate H pa60Ta II0 CHTH&/IH 3a KOPYIIUA, HCPCOAHOCTH,
H3MaMH H 3J'10y1'IOTp66PI H/WITH KOH(l)JII/IKT Ha MHTCPECH W 3a 3alllHTa Ha JIHIaTa, IoaalH
TaKHBa.

Ha mHTEepHET mopTaia Ha KOMIIAHUATA Mailka ca IpeJoCTABEHN BHh3MOXXHOCTH 33 IIOJABaHe
Ha CHUTHAIM 3a KOPYIIHS, Ch3JaJIeHH upe3 IMyOIIMYIHO JTOCThIIHA KOHTaKTHA (opMa B pasien
Konraxti — Curaasnu 1 xaiou.

3a 2021 r. HAMa OJafE€HH CHrHaNIM B OOSBEHHTE MECTa, 3a KOPYNIHOHHH TMPOSABH,
370ynoTpebu Che CIIyKeOHO MOIOKEHNE U KOHPIUKT Ha HHTEPECH.

EKOJOI'MYHHA NOJIUTHUKHA

prr[aTa HE OKa3Ba BpCOHO BB3ICHCTBHAE BBPXY KOMIIOHCHTHUTEC Ha OKOJIHATa ¢peada, IIpH
HU3BBPIIBAHE Ha OCHOBHATA CH JeiftHoCT.

IInamen LlbpHOpeEUKH

."\ / //"-:_-’-\ .
M3mbannresaen Jupexrop \ O -

»bynraprea“ AJl / e gpa e ‘“‘\ \

25.03.2022 1. ._ b
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AOKINALQ HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
Bynrapren Afl

k8. AwpBeHuua, 6n. 19
Crpapa Kuntekc

Odouc Bynrapren

1756 Cocpua, Bbonrapus

[doknan 0OTHOCHO oauTa Ha KoHconuaupaHus (hpUHAHCOB OTYeT

Ksanuduuupano mHeHue

Hue wnspbpluimxme opgut Ha KoHconuaupaHus MHaHcoB oTyeT Ha Bynrapren ALl w HErosoto [bluepHO
ApyxectBo bynraptren Cxonve [OOEIN, Penybnuka CesepHa Makegonus (,Mpynata’), cbabpxaly
KOHCONUANPAaHUA OTYET 3a (HMHAHCOBOTO CLCTOsAHME KbM 31 AekemBpyn 2021 r. U KOHCONMMAWPAHUA OTYET 3a
neuanbata unu sarybarta u Apyrus BceobxsaTeH A0X0A, KOHCONMOMPaHUA OTYeT 3a NPOMeHuTEe B COBCTBERUS
KanuTan U KOHCONMMANpaHusT OTHET 3a Napu4HWTE NOTOLUM 3a roguHaTa, 3asbpluBalla HA Tasu faTa, KakTo u
NOACHUTENHWTE NPUNOXEHUA KbM KOHCOMUANPAHUA hMHaAHCOB OTYET, BKNKOYBALLM U 0606WeHo onoBecTsiBaHe
Ha CbLUECTBEHUTE CYETOBOAHMN NONMUTUKU.

Mo Hale MHeHue, ¢ u3knioYeHUe Ha edbekTa OT BLAPOCA, ONUCAH B pasdena oT HawusA Aoknag ,basa aa
u3passeaHe Ha KBanMLMPaHO MHEHWE", MPUNOXEHUAT KOHCONUAMPaH (MHaHCOR OTYET AaBa BSPHA M YECTHA
npeactaea 3a KOHCONUAWPAHOTO (DMHAHCOBO CLCTOAHME Ha [pynata kbM 31 gekemepu 2021 r., HebiHuTe
KOHCONMAvpaHu MHAHCOBU pesynTaTh OT AeMHOCTTAa U KOHCONMAMpaHWUTE NapuYHUTE NOTOUM 3a roaMHaTa,
3aBbpuisallia Ha Tasu AaTa, B CbOTBETCTBYE C MexayHapoaHuTe cTaHgapTv 3a hmHaHcoBo otuuTaHe (MCPO0),
npuetn ot EC 1 6bnrapckoTo 3akoHO4aTENCTRO.

Basa 3a nspassaBaHe Ha KBaNnUpULUMPaHO MHEHUe

Kakto e nocoyeHo B nosicheHne 6. MawuHu W ChOPLKEHWUS KbM KOHCONMAMpPaHWA (MHAHCOB OTYET,
kbm 31 gexkemepu 2021 r. lpynata oTumTa B CTOAHOCTTA Ha no3uuwa MaluvHU U CLOPBLKEHUS® pasxoam 3a
NpuaoGrsaHe Ha HETEKYLLM akTUBIN Ha CTOMHOCT 1 144 xun. ne. Tasn cyma e oTYeTeHa Npes NpeaxoaHu nepuoau
BbLB Bpb3Ka C W3rpa)idaHe Ha ONTUYHO Tpace Ha TeputopuaTa Ha Penybnvka CeepHa MakegoHus. Hue He
Osxme B CLCTOSIHWE A2 NOMyYMM AOCTaTBYHU M YMECTHU OAWTOPCKW AOKasaTencrsa 3a Bb3CTAHOBMMATA
CTOMHOCT Ha Te3M aKTUBM, 3a Aa Npuaobuem pasyMHa CTENEH Ha CUIYPHOCT OTHOCHO CTOWHOCTTA MM U Ja
onpegenum aanu ca HeobxoAMMU KOPEKUWIA B TAXHATA CTOAHOCT.

Hve n3ebplimxme Hawus oput B cboTBeTcTBUE C MexayHapoaHuTe oautopcku ctangaptv (MOC). Hawwute
OTrOBOPHOCTM CbINAacHO Te3nW CTaHAapTW ca OnWCaHWM [AONMbIHUTENHO B pasjena oOT Hawwua AoKnag
»OTrOBOPHOCTY HA 0AMTOPaE 3a 0ANTA Ha KOHCONUAUPaHUA (uHaHcoB oT4eT". Hie cMe Hesasucumu ot MpynaTa
B CbOTBETCTBME C MeXayHapoaHUA eTMueH KoAekc Ha npodecuoHanHUTe C4eToBOaUTENM (BKIIOYUTENHO
MexayHapopHn cTaHgapTu 3a HesaBMCMMOCT) Ha CbBETa 3a MEXAYHApOAHW CTaHAapTV Mo eTvka 3a
cuetosopuTenn (Kogekca Ha CMCEC), 3aeaHo ¢ eTu4HUTE n3nckeaHusA Ha 3akoHa 3a Hesasncumus puHaHCOB
oauT (3H®O), NPUNOXUMK MO OTHOLIEHUE Ha HALIWA OAWUT Ha KOHCONUAMPAaHUS huHaHCOB OTUYeT B Bbnrapus,
KaTo HWe U3NBLAHUXME M HALLUTE APYrM eTUMHW OTFOBOPHOCTW B CbOTBETCTBUE C U3UCKBaHUATA Ha SHPO u
Kopexca Ha CMCEC. Hve cuutame, ye oguTopckuTe AOKa3aTencrsa, MOMyYeHW OT Hac, ca AOCTaTbYHU K
YMECTHW, 32 fa ocurypaTt 6asa 3a HaweTo KBanuuLMpaHo MHEHWE.

CulecTBeHa HECUTY PHOCT, CBbP3aHa ¢ NPeANONOXKEHUETO 32 ACHCTBALLO NpeAnpuUsiTUe

Obptbiuame BHAMaHWE Ha nosicheHne 2. OCHOBa 3a U3rOTBSIHE Ha KOHCONMMAMPAHUS (IUHAHCOBMA OTYET BLE
thuHaHCOBIMA OTUET, B KOETO Ce NOCOUBA, Ye KOHCONUAUPAHMSAT (hUHAHCOB OTUET € CLCTABEH Npu cnasBaHe Ha
NpvHUMNa Ha AefCTBalo NPeANPUATUE N KaTo Ca B3ETU NpeaBua, Bb3MOXHUTE edekTy OT NPoabMKaBaLLoTO
Bb3[eiCTBUE HA NaHAeMUATa OT KopoHasupyc Covid-19. Mpynarta oT4uta HeTHa nevanta 3a neproaa B pasmep
Ha 24 xun. ne. U HaTpynaHa 3ary6a B pasMep Ha 154 xun. ne. KM 31 gekemspu 2021 r. coGCcTBEHUAT KanuTan
Ha [pynaTta e B pasamep Ha 2 942 xun. nB. U € NoJ pasMepa Ha aKUMOHEePHUA KanuTan, KOWTo e 2 946 xun. na.
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CobrnacHo us. 252, an.1 ot TbproBckuUA 3aKOH NPeANpPUATUETO Mailka Criedsa A0 eAHa rogvHa Aa npeanpueme
Mepku 3a NpuBexaaHe Ha kanuTana B CbOTBETCTBME C USUCKBAHWUATA HA HALMOHANHOTO 3aKkoHoAaTeNcTeo. Tean
ofcroATencTsa nokaseaT HanNMYMETO Ha HECUTYPHOCT, KOSITO MOXe Aa NOpPOOM CbMHEHUE OTHOCHO
cnocoGHocTTa Ha pynata Aa npoABLKkM Aa hyHKUMOHMpa KaTo AeiicTBalo npeanpusTue 6es noakpenata Ha
coBGCTBEHULMTE M APYTY MBTOUHWLIM Ha hHaHCUpaHe. HalleTo MHeHUe He @ MOaNMINLIMPAHO NO OTHOLUEHUE Ha
TO31 BbNPOC.

MNaparpac 3a oGpLuaHe HAa BHUMaHUe

OGpbliame BHUMaHWe Ha nosicHeHue 34. CbbBUTUR cred Kpas Ha OTUETHUS NEpUoR KbM KoHconuaupaHus
(pHAHCOB OTYET, KOETO ONUCBA, Y€ PLKOBOACTBOTO Ha lpynaTa He € B CbCTOSIHWUE Aa OLEHU HaZeXaHO
BNIMAHMETO Ha BOEHHUTe AeicTaus B YkpaliHa, Bbpxy 6bAelloTo hMHAHCOBO ChCTOAHME U pesynTaTtuTe oT
AerHocTta u npes 2022 r. no oTHoWeHue Ha obwwTe edekT BbpXy HaLMoHanHaTa WKOHOMMKA,
WHNALUWOHHWTE  NpoLecH, LEHWUTE Ha  EHepPriiHMTE  pecypcy, pasxoauTe 3a  uMsrpaxzaHe
TENEeKOMYHUKALMOHHUTE COPBLXEHNS U APYIN €NeMeHTU Ha Bepurata Ha AOCTaBKUTe B TENEKOM CEKTopa, HO
CUnTa, Ye € Bb3MOXHO Aa MMa HEraTUBHO BIMSIHUE.

PbkosoacTBOTO Ha [pynata we npoabmku Aa HabniojaBa noTeHUManHuTe edekT BbpXy BCUMKM
MKOHOMIMYECKN OTPACITM U APYTU AbPXABN B PErUOHa, KaTo B3UMa BCUYKU HEOBXOAUMN MEPKM, 3a Aa OrpaHuuM
noteHUManHuTe Gbaelun HeraTusHK eeKT BbPXY (hUHAHCOBOTO CLCTOSIHUE U Pe3ynTaTuTe OT AeMHOCTTA U.

HaweTo MHeHWe He € MoaUUMPaHO BbB BPb3Ka ¢ TO3W BLAPOC.
Apyra uHgopmaums, pasnuuHa oT KOHCONNMANPaHUS (hMHAHCOB OTHET M OAUTOPCKUA AOKNAA BLPXY HEro

P1KOBOACTBOTO HOCW OTTOBOPHOCT 3a Apyrata uHcbopMauus. [pyrata nHgopMaumsi ce CbCTOM OT 4OKNaa 3a
AeRHOCTTa, B T.4. HedhMHaHCOBA Aeknapauwa 1 apyraTta usuckyema nHdgopmaums cbrnacHo un. 61 an. (3) ot
MpaeunHyka 3a NpunaraHe Ha 3akoHa 3a NyGNUYHUTE NPEANPUATYS, UBrOTBEHN OT PLKOBOACTBOTO CLINACHO
3aKoHa 3a CYETOBOACTBOTO, HO HE BKMNIOYBA (DUHAHCOBUSI OTUET U HALLMS OAUTOPCKN AOKNaA BbPXY HEro.

HaweTo MHeHue OTHOCHO KOHGCONMAWpaHwst UHAHCOB OTYET He obxBalia apyrata nHdopMauvsa U HUe He
uspassiBaMe KakeaTo u Aa e hopMa Ha 3aKNIOYEHME 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He e M3pU4HO
MOCOYEHO B A0KIAAA HU U A0 CTENEHTa, 10 KOSATO € NOCoYeHO. BbEe Bpb3ka C HaLLMs OAUT Ha KOHCONUAUPaHUS
¢hUHAHCOB OTUET, HalLaTa OTTOBOPHOCT C& CLCTOW B TOBA Aa NPOYETEM ApyraTa HopMaLMA U NO TO3U HAYUH
Aa NpeLeHUM aanu Tasu apyra HOpMaUms e B CbLIECTBEHO HECLOTBETCTBUE C KOHCONMAMPAHUS (PUHAHCOB
OTHET WK C HALWKTE NO3HAHUA, NPMACGUTA NO BpeMe Ha OAUTA, UMM NO APYr HAYMH M3MMEXAa Aa ChAbpXa
ChLLECTBEHO HENpaBUNHO AcknazgeaHe. B cnydaili ye Ha Gasata Ha paboTata, KOATO CMe M3BLPLLMMAY, HUe
AOCTUrHEM [0 3aKMIOYEHME, Ye € HanuLe CbLIECTBEHO HENPaBMMHO JOKNaABaHe B Tasn apyra uHdopmauus, ot
Hac ce U3NCKBa Aa AoKnaasame To3n gakT.

KakTto e onucaHo B pasaena ,basa 3a uspassiBaHe Ha KBANUPULIMPAHO MHEHME" OT HACTOALLMA AOKMaL, HVE He
6sxMe B CbCTOSIHME A NONYYUM AOCTATHYHU M YMECTHU OJUTOPCKU [OKASATENCTBA OTHOCHO NOCOMEHMS B TO3M
pasgen Bbnpoc. CLOTBETHO HUE HEe CMe B CLCTOSHWE Ja AOCTUTHEM [0 3aKMioueHWe Aanu apyrata
WHOPMaLUS He CbABPXKA CHLLECTBEHO HENPABUITHO AOKNaABaHe BbB BPb3Ka ¢ TO3W BLNPOC.

OTroBopHOCT Ha PLKOBOACTBOTO 3a KOHCONUANPaHUA (PUHAHCOB OTYET

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a WSrOTBSHETO M AOCTOBEPHOTO MPEACTaBsHE HA TO3M KOHCONMAMpaH
(pnHaHCOB OTYET B CLOTBETCTBME ¢ MeskayHapogHWTe CTaHaapTu 3a (puHaHCOBO oTunTake (MCDO), npueTu ot
EC v 6bnrapckoto 3akoHOAATENCTBO, KAaKTO M 3a TakaBa CUCTEMAa 33 BbTPELWNEH KOHTPOM, KaKeaTo
PBKOBOACTBOTO Onpedens Kato HeobxoanmMa 3a ocUrypsiBaHe U3rOTBAHETO Ha UHAHCOBU OTYETM, KOWUTO He
CbAbPXAT CbLUECTBEHN HENPABWITHN OTUNTaHUA, HE3ABUCUMO Aanu AbSIKALLM Ce Ha W3MaMa NN rpeLuKa.

Mpu M3roTBAHE Ha KOHCONMAMPaHWA (BUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTTOBOPHOCT 3a OLEHSIBAHE Ha
criocobHocTTa Ha pynata aa npoabmkv Aa yHKUWOHUPa KaTo ASMCTBALLO NpeAnpusiTUe, OMOBECTABAIKY,
KOraTo TOBa € MPUNOXMMO, BLMNPOCH, CBbP3aHW C NPEanosioKEeHUETO 3a AeNCTBaWO NpeanpuATUe W
u3nonaBaiiku cueToBogHaTa 6asa Ha ocHOBaTa Ha NPeAronNoKEHNETO 3a AeNCTBALIO NpeanpUaTIe, OCBEH aKo
PBKOBOACTBOTO He Bb3HamepsiBa Aa nuksuavpa [pynata unu pa npeycraHoBU AEHWHOCTTa W, UMW aKo
PBKOBOACTBOTO HA NpaKTUKa HAMA Apyra anTepHaTUBa, OCBEH Aa MOCTbMK NO TO3MN HaumH.
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OtroBopHOCTM Ha oAuTOpa 3a oaMTa Ha KoHconMaupaHuA prHAHCOB OTHYeT

HawwTe Lienu ca aa nony4ynm pasymHa cTener Ha CUrypHOCT OTHOCHO TOBA Aani KOHCONUANPARNAT (pUHAHCOB
OTUET KaTo LIANO He CbAbPXa CbLLECTBEHW HENPABUMHU OTYUTAHUA, HE3ABUCUMO Janu ABIBKALLM CE Ha U3MaMa
UnY rpewxa, n Aa WsaaseM OAUTOPCKM AOKNa, KOWTO [Aa BKIOYBA HALLETO OAWTOPCKO MHeHue. Pasymuara
CTeneH Ha CUIypHOCT & BUCOKa CTEMEH Ha CUTYPHOCT, HO He € rapaHLns, Ye OANT, U3BbLPLUEH B CbOTBETCTBUE C
MOC u 3akoHa 3a He3aBUCUMUA (BUHAHCOB OAWT, BUHAM LUE PasKkpuBa CbLUECTBEHO HENPaBUIMHO OTUMTaHE,
KoraTo TakoBa CblUecTByBa. HenpaBwnHu OTYMTAHWUA MOraT Aa Bb3HMKHAT B PE3yNTaT Ha usmama unu rpetuka
U CE CUMTAT 3a CBILECTBEHM, ako 61 MOITIO pasyMHO Aa CE 04aKBa, Ye Te, CAMOCTOSTENHO MAW KATO ChBKYNHOCT,
6uxa MOrnNy Aa oKaxaT BIUSIHNE BbPXY MKOHOMUYECKUTE pelleHus Ha noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha
TO3M KOHCONUANPAH (PUHAHCOB OTYET.

KaTto yacT oT oguta B cvoTtBercTBue ¢ MOC, Hue usnonssame npochecMOHanNHa NpeueHKa W sanassamMe
npotpecuoHaneH CKeNTULM3bLM NO Bpeme Ha uenusa ogut. Hue cbluo Taka:

—  uaeHTMUUMpPaMe U OLIEHsIBaMe PUCKOBETE OT CbLLECTBEHU HENPaBUNHWU OTYUTAHUS BbB KOHCONUAUPAHUS
(hMHaHCOB OTYET, HE3ABUCUMO Aarny AbIDKALLM Ce Ha u3MamMa UMW rpeluka, paspaboTeame U 3nbrnHssame
OAWUTOPCKW MPOLEAYPY B OTTOBOP HA TE3M PUCKOBE U NoNyyaBaMe oaMTOPCKN AOKa3aTencTea, KOUTo Ja ca
JOCTaTb4HM U YMeCTHW, 3a Aa ocurypsaT 6asa sa HaweTo MHeHve. PuckbT Aa He 6bae paskputo
CbLLUECTBEHO HENPaBUIIHO OTUMTaHEe, KOETO € pesynTaT OT M3Mama, € MO-BUCOK, OTKOJIKOTO pucka oT
CbLUECTBEHO HEMPAaBWUIMHO OTYMTaHE, KOETO € pesynTaT OT FpeLlka, Tbil KaTo M3MaMaTa MOXe Aa BKIoYBa
TalHo cnopasyMmsBaHe, danwudulmupade, nNpegHamMepeH NpPONyCKW, W3ABMEHWA 3a BbBEXAaHe Ha
oauTopa B 3abnyxaeHune, kakTo 1 npeHebpersane unu saobukansHe Ha BETPELWHWUS KOHTPO;

- nonyyasame pasbupaHe 3a BBLTPELUHWS KOHTPOJN, UMALL OTHOLWIEHMe KbM oauTa, 3a Aa paspaboTum
OOUTOPCKK Npouedypw, KOUTO Aa ca NoAXOASWM NpU KOHKPeTHWTe OBCToATencTsa, HO He ¢ uen
n3passiBaHe Ha MHEHMe OTHOCHO eheKTUBHOCTTA Ha BbTPELUHWUA KOHTpon Ha pynarta;

— OleHABame YMeCTHOCTTa Ha W3NON3BaHMTE CYETOBOAHW NONWUTUKU U Pa3YMHOCTTa HAa CYETOBOJHUTE
NpUGNM3UTENHYU OLIEHKM N CBBLP3aAHUTE C THAX ONOBECTABaHUA, HanpaBeHW 0T PbKOBOACTBOTO;

— AocTuUrame A0 3aKknioYeHWe OTHOCHO YMECTHOCTTa Ha W3NonsBaHe OT CTpaHa Ha PbLKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OCHOBATa Ha NPeAnoNoXEeHWETO 3a ASWCTBALLO NpeanpuaTe v, Ha Basata Ha
nonyyeHnTe OAMTOPCKU [0Ka3aTencrea, OTHOCHO ToBa fAanu € Hanuue CbLUECTBEHA HECUIYPHOCT,
oTHacsWa ce Ao cubutus unn ycnosus, kKouto 61xa Morny a4a NopoaAT 3HAUUTENHU CbMHEHUSI OTHOCHO
cnocobHoctTa Ha [pynata Aa npoAbmkv ga hyHKUMOHMPa KaTo AERCTBALO npeanpusTue. AKO Hue
DOCTUTHEM A0 3aKNoUeHne, Ye € HanuLe CblIecTBeHa HeCUIYPHOCT, OT Hac ce U3UCKBA Aa NpUBMeYeM
BHUMaHWe B OAWTOPCKUA CWU A0KNa[ KbM CBbP3aHWTE C Ta3l HECUIYPHOCT ONOBECTABaHWA BLB
KoHcOnuavpaHua GUHaHCOB OTYET MMM B Cryyail 4Ye Tesu OMOBECTARAHWA Ca HeajeKsaTHW, Aa
moandmLMpaMe MHeHueTo cu. HawwTe 3aknioueHUsl Ce OCHOBABAaT Ha OAMTOPCKMTE A0KAa3aTencrsa,
nony4yeHn Ao JaTtara Ha oauTopckus HU goknaa. bvaewm cubutua unu ycnoeus oGade mMoraT aa craHar
npuunHa MpynaTta Aa npeycTtaHoBU pyHKLMOHMPAHETO CU KaTo ASMCTBALLO NPeanpusaTue;

—  OlLeHsBame LIANOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbAbpKaHNE HA KOHCONUAMPaHUS (PUHAHCOB OTueT,
BKMIOYMTENHO  OMNOBECTSBAHWATA, W [ann  KOHCONWOMPaHUAT (MHAHCOB OTYET nNpeacrass
OCHOBONOMaraluTe 3a Hero cAernkv n cbBUTUA NO HauMH, KOITO NOCTUra AOCTOBEPHO NPeaCTaBAHe;

-  nony4yasame A0CTaTbYHM W YMECTHN OAMTOPCKN JOKasaTencTea OTHOCHO duHaHcoBaTa MHopMauums Ha
npeanpuaTuATa UnM CTONAHCKUTE AEAHOCTM B pamkute Ha IpynaTa, 3a Ja U3pasuM MHEHWe OTHOCHO
KOHCONMAUpaHWsA (UHaHCOB OTYET. Hue HOCUM OTFOBOPHOCT 33 WHCTPYKTUPaHETo, Hagsopa u
M3MBIHEHVETO Ha oauTa Ha pynaTta. Hue HOCUM M3KMoYMTENHAaTa OTrTOBOPHOCT 3@ HALLETO OAUTOPCKO
MHeHue.

Hue komyHUuKupame ¢ nuuara, HAaTOBapEeHU C obuo ynpaenexrue, Hapeg ¢ octaHanurTe Bbnpocu, nnaHupaHusa
obxeart m BpeMeE Ha U3NbrHeHne Ha oguTa U ChUEeCTBeHUTE KOHCTaTauu OT 0ANTa, BKNIOYUTENTHO CHLLUECTBEHN
HeaocTaTeU BbB BBTPELWHWA KOHTPON, KOUTO m,quTmbwu,Mpame no BpemMe Ha N3BBbPLUBaHUA OT HAC O4MT.

Hue npegocTtaeBsMe CbLUO Taka Ha nvuaTa, HaTOBapeHw C obwo ynpaeneHue, n3faeneHne, Ye cme UanbnHunm
NPUNOXUMUTE E€TUYHW UNCKBaAHWA BBbB BPB3KA C He3aBUCMMOCTTA U 4Ye LUe KOMYHUKMpame C TAX BCUYKU
B3aUMOOTHOLWEHNA W 4pyri BBMPOCU, KOUTO 6uxa mornu pasyMmHO gda 6vaar pasrmexgaHn KaTto umallun
OTHOLLEHWEe KbM He3aBUCUMOCTTa HW, a KOrato € NpunoXXnmMo, U Cebp3aHUTE C TOBa NpeanasHu Mepku.

Cpen, BbNpocUTE, KOMYHUKMPaHW C NULATa, HaToBapeHu ¢ oBLo ynpaBneHne, H1Ue onpeaensaMe Tesu BbNpocy,
KouTO ca Bunu ¢ Hal-ronamMa 3Ha4YMMOCT NPY OANTA HA KOHCONMAMPaHUSA UHAHCOB OTYET 3a TeKyLUWUs Nepuoa,
W KOWTO CMEAOBATENHO Ca KIIOYOBU OAUTOPCKW BbNPOCK. HUe onuceaMe Tean BLNPOCU B HALUMS OAUTOPCKM
Joxnag, OCBEH B Clly4auTe, B KOUTO 3aKOH UMK HOpMaTWBHa ypeaba Bb3npensTcTea NyGNMYHOTO ONoBeCTABaHe
Ha UHpOpMaLIMA 3a TO3U BLMPOC UMW KOTATO, B USKMIOYUTENHO PEeaKu cryYau, HUe Pelunm, Ye 4afeH BLIPOC He
cnegBa ga Obje KOMyHWKUpPaH B HawMsa AOKNad, Thit Kato 6u mMorno pasyMHO Aa C& Ovakea, 4e
HeGnaronpusaTHUTE NOCNEACTBUA OT TOBa pAelicTeue OWXa HaABWMWWAKM NONauTe OT rneAHa Tovka Ha
0GLLEeCTBEHNS MHTEPEC OT Ta3u KOMYHUKALMSI.
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[oknaa BB Bpb3Ka ¢ 4pyry 3aKOHOBM U PeryriaTopHu U3UCKBaHUA

B gonbrnHeHWe Ha HawwWTe OTrOBOPHOCTU U AoknaasaHe cbrnacHo MOC, onucanu no-rope B pasaena ,Jpyra
nHbopMaLumsa, pasnuyHa oT (PUHAHCOBUSI OTYET W OAMTOPCKUS AOKNaA BbPXY Hero" no OTHOLIEeHWE Ha
KOHCONMUAMpaHUS JOKNaj 3a AeliHocTTa, B T.M. KOHconuaupaHata HedpuHaHcoBa Aeknapaums,
KOHCONUAUpaHaTa AeKnapauus 3a KOPrnopaTBHO ynpaBneHue U gpyra nanckyema uncopMauma CbrnacHo un.
61 an. (3) ot MNpaBunHuka 3a npunaraHe Ha 3akoHa 3a nNybnuuyHWMTE NPEANPUATUA, HWE U3NBAHUXME WU
npoueaypute, Ao6aBeHn kbM usucksaHuTe no MOC, cernacHo YkasaHuaTa Ha npodyecroHanHaTa opraHmsauus
Ha JUNMOMMPAHUTE EKCNepT-CYETOBOAMTENU W peructpypaHuTe oauTopu B Bbnrapus — WHCTUTYT Ha
avnnomupanute ekcnepT-cyetosoautenn (MWOEC). Tesn npoueaypy kacasT NPOBEPKU 3a HASNIMYMETO, KaKTO U
npoBepku Ha copmaTta U CbAbPKAHMETO Ha Tasn Apyra uHdopmauma € LUen Aa HYW NOANOMOrHaT BbB
c¢opMMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Apyrata WHMOpPMauus BKMIOYBA OMNOBECTABAHUATA U
JOKnaaBaHunATa, npeasuaeHy B nasa ceama oT 3akoHa 3a CYETOBOACTBOTO, NPUNOXKUM B8 Bbnrapus.

Cmanosuuje ene epbaka c 4. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asata Ha n3BbpLIeHUTE Npoueaypy, HaLeTO CTaHOBULLE €, Ye:

(a) wHdopmauuaTa, BKNOYEHa B 40KNaAa 3a AEWHOCTTA 3a (pbuHaHCOBAaTa roAuHa, 3a KOSTO € U3roTBeH
KOHCONMANPaHUAT hMHAHCOB OTYET, CLOTBETCTBA Ha KOHCONUAUPAaHUA PUHAHCOB OTYET, BbPXY KOUTO
cMe uspasunu keanuduumpaHo MHeHue B Jloknag OTHOCHO OAMTa Ha KOHcCONuAMpaHus ¢uHaHCcoB
oTyeT" No-rope;

(6) AmoknagbT 3a AeWiHOCTTA € U3TOTBEH B CbOTBETCTBME C NPUNOKUMUTE 3aKOHOBU M3UCKBAHUS;

(B) B pesynTaTt Ha nNpuaoGMTOTO NosHaBaHe U pa3bupade Ha AeliHocTTa Ha pynata u cpeparta, B KOATO
TO chyHKLMOHUMPA, HE CMe YCTAHOBUNM CNyyan Ha CbLUECTBEHO HEBAPHO NpeAcTaBsHe B AOKNaaa 3a
NeVHOCTTa C U3KMNoYeHWe Ha edekta onucaH B pasaena ,,.El,pyra WHtbopMaLMs, pasnuyHa oT
KOHCONUANPaHUS (PUHAHCOB OTY OTYET W OANUTOPCKUA AOKNas BbpXY Hero® B Jloknag OTHOCHO oguTa Ha
KOHCOnnAUpaHus cbmgancb’a omef’\

(") HedbmHaHCOBAaTa AEKNApaLws e npe.u,ocraBeHa M N3roTBEeHa B CLOTBETCTBUE C U3MCKBAHMUATA HA 4r. 48

0T 3akoHa 33 CYETOBOACTBOTO.
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Koncosuaupan order 3a GHHAHCOBOTO CHLCTOSIHHE 32 T'OAUHATA, 3aBbpHIBAIIA
Ha 31 gexemBpu 2021 r.

31 pexemBpn 31 gekemBpH

Toscnene 2021 r. 2020 r.
AKTHBH XHJL JIB. XHJI. JIB.
Hetexkymn akrnpn
MammvHe ¥ ChOPBKEHHS 6 6873 7179
AKTHBH C IIPaBO Ha IOJI3BZHE 7 1406 1633
HemarepuanHu akTHBH 8 27 19
Jpyru HeTeKyIH B3eMaHHA 9 410 450
Herexyiuu akTuBH 8716 9281
Texymu akTUBH
MarepuanHu 3anacu 10 207 203
TBpProBekH U APYrH B3eMaHHs 11 431 367
TBProBcky B3eMaHW OT CBBP3aHM JIMLA 26 9 1
IMapuunu cpencTsa 12 639 601
Texyim akTuBM 1286 1172
O6mo aKTHBH 10 002 10 453

KoncosmaupannaT ¢HHAHCOB 0THET € 0A00peH 3a n3faBaHe 8y ChBeTa HA JHPEKTOPHATE H
25 maprt 2022 1.

CneraBmi: d l _Ld N3nbannTeneH AUPEKTOP: D/ ¥
/Oura Boskunosa/ / ILnamen InpHopes
Jea
3agepuJi, CHIVIACHO OAHTOPCKH AOK/IAJ oT gata: 28 mapr 2022 r. 3 V \ W o
")\
\ e

Mapuii Anocroi1oB Jopanna Jxxam6azka

VYnpasurea CKO AP y)l?' (pPHpaH OAMTOP, OTTOBOPEH 32 OMUTa
I'pant Toprron OO/ ’&o
OauTOpPCKO APYKECTBO Codusn d

Per. N2 032

TTOACHCHHATA KBM TOIHILIHEL KOHCOJIHAHpaH q)m{aucos otyer or 1 o 35 TPCACTAB/IABAT HEPA3ALTTHA 1acT OT HETO.



“©ULGARTEL

Konconuaupan oT4et 3a (HHAHCOBOTO CHCTOSIHME 32 FOAHHATA, 3aBbPIIBALIA
Ha 31 nexemBpu 2021 r. (npoab/Kenne)

31 nexemBpu 31 gekemMBpH

Ilosichenne 2021 r. 2020r.
ColcTBen KAHTAT H NACHBH XHJI. JB. XHJL JIB.
ColcTReH KanuTan
AKIMOHEpEH KaruTan 13.1 2 946 2 946
Pesepe oT npeoueHka Ha He(HUHAHCOBH AKTHUBH 13.2 155 156
Pesepe oT npeoueHKy 110 IIaHOBe ¢ AeHHHPAHH JOXOIH 13.3 (1D (13)
PezepB oT npemn3uncieHye Ha Ty KACTpaHHA HEHHOCT 6 &)
Hatpynana 3aryba (154) (179)
O6mo cobcTBeH KanuTa 2 942 2901
IMacusn
Herexymn nacusn
ITony4yenn 3aeMu OT CBBP3aHM NHIA 26 2210 916
Jpyru HeTekyImy 3aAbIKEHHS 14 3227 3642
ITeHCHOHHY 3aIbIIXKEHHA KBM IIePcCOHAa 16.2 42 40
3aXBIKEHHS 110 JIM3AHTOBH IOTOBOPH 15 366 376
OTcpoyeHH JaHBYHH IaCHBH 17 68 63
Herexymu nacusu 5913 5037
Texyma nacHBH
IMomydenu 3aeMu OT CRBP3aHH JTHNA 26 - 1333
TBproBeky U ApYTH 3aAbILDKEHUA 14 987 934
TBProBckH 3aABIDKEHUA KbM CBBP3aHH JIALA 26 37 20
3agp/DKeHHA 10 JIM3UHTOBU 10TOBOPH 15 60 158
INeHcroHHM ¥ APYTH 3a0B/DKEHHA KEM NepcOHAma 16.2 63 70
Texymm nacusu . 1147 2515
0O6mo nacuBn \ 7 060 7 552
O6mo co0CTBeH KanuTaJ H NACHBH 3 10 002 10 453

KoncoanaupannsaT GHHAHCOB OTYeT ¢ 0700peH 32 uziapaHe oT ChBeTa Ha nnpeKTWm- :

25 mapt 2022 1. LAY T
P AN
CocraBna: il ) M3nbiaATeNeH AMpeKTOp:_ | [ [
/Ot iioimmona/ / Ilnamen annopfq@ AN

Mapnii AnocroJios Kambazka \\
Yupasuren YH OTHTOP, OTTOBOPEH 35 OUTA
I'paar Toputon OO0

OauTOpCKO APYXKECTBO
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Koncommanpan oruer 3a meuanfaTta WM 3aryb6ata W Jpyrus BceoOXBaTeH
JA0X0] 32 TOAHHATA, NPpAKIIOYBama Ha 31 nexemspu 2021 r.

IMosicHenne 2021 2020

XHL. JIB. XHI. JIB.

[Ipuxoam OT AOTOBOPH € KIMEHTH 18 2 826 2610
[puxonu OT JIM3HHIOBH JOTOBOPH 15.1 496 479
[Tevan6a ot npoaaxba Ha HETEKYINH AKTHBH 9 -
Hpyru npuxou 19 34 24
Pazxonu 3a MmaTepuain 20 (30) 57
Pazxonu 3a BRHIIHU YCITYTH 21 (1763) (1677)
Pasxonu 3a nepcoHana 16.1 (612) (678)
Pazxomu 3a aMopTH3anysa Ha He(UHAHCOBH aKTHBH 6,7, 8 (764) (759)
JHpyru pazxomu 22 (8) 12
Tleuan6a/(3aryoa) ot onepaTusHA JeHHOCT 188 (46)
OHHAHCOBH Pa3XoaH 23 (172) 137)
OUHaHCOBY NIPUXOIH 23 12 -
Ileuan6a/(3ary6a) npead faHBIH 28 (183)
(Pazxomm)/mpuxoau OT JaHBK BBPXY AOX01a 24 4) 4
Ileuan6a/(3ary6a) 3a roguaaTa 24 (179)

JApyr BceoGxBaTeH noxon/(3aryba):

KovMnoneHTH, KOHTO c¢e peKjaacapunupar B

neqanfara uim zarybara:

KypcoBu pas:uku OT IPeH3YUCIICHHE HA

qy>KACCTPaHHU A€HHOCTH 15 “@)
KoMnoseHTH, KOMTO He c¢ peKJacH(PpHUHPAT B

meuanbaTa niaM 3arybara:

[lpeonieHka Ha 3aJb/DKEHHATa 110 IUIAHOBE ©

neduHUpany 10X0a1 2 1
Jpyr BceooxBaTen foxoa/(3aryba), HeTHO OT

JAHBIH 17 (3)
O6mo BceoOxBaTeH J0x0/(3aryda) 3a roquaaTa Dy 41 (182)

KoHco1aAHpaHusT GUHAHCOB OTHYET € 0406peH 3a m3aaBaHe or ChBeTa HA IHPEKTOPHTE HA :
25 mapr 2022 1. |

e
Y /7
CopcraBmun: k:h W-:‘\Ja M30bIHHATEIeH ANPEKTOP: - /o e
/Onra Bounnosa/ / Tlnamen Mppropeuxw//>. 2 %"
| ef AUyl
|

Mapuii AnocroJios oV e Sey auna JokamGazka '1\ \
Yupasuren N

I'pant TopaTon OO]]
OpuTopcKko APYXeCcTBO

TToacHeHUATa KbM TOANIIHUA KOHCOTHAHPAaH (l"lil{ﬂHCOB oTueT 0T 1 110 35 NpeAC1ABIABAT HEPA3ALITHA HacT OT HETO
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KoHconuaupax oT4er 3a napHYHUTE MOTONH 32 FTOANHATA, 3aBbPIIBANIA HA
31 nexemBpu 2021 r.

Ilosicnenne 2021 2020
XHJ1. JIB. XHJ1. JIB.

OneparneHa geiiHocT
ITocTeIueHHA OT KIIHEHTH 2905 2734
ILnamanug KeM JOCTABYMITH (1 683) (1547)
ITnaranus KM MEPCOHAN H OCHTYPUTENHU (547) 617)
HHCTUTYIHH
IInamanus 3a aHBIH (93) (50)
Hpyru miamaHus 3a onepaTiBHATa JeHHOCT (12) (17)
HeTen naputieH NoTOK OT 0epATHBHA A¢HHOCT 570 503
HuBecTHIHORHA AeHHOCT
Ilpuno6uBaHe Ha MAIIMHK ¥ CHOPBHIKEHHA (184) (109)
Hejen IapHYeH MOTOK OT HHBECTHIHOHHA (184) (109)
AefiHocT
DunancoBa geiiHOCT
Tlnamanus mo 3aemM 27 (157) (96)
IInamaHus Mo MU3UHTORH JIOTOBOPH 27 (190) (72)
Heren napu4eH noTok oT ¢UHAHCOBA IEHHOCT (347) (168)
Herna npomMaHa B TAapHYHH CPeACTBa 39 226
IIapuyHu cpecTBa B HAYAIOTO HA MEPHOIA 601 374
EdexT oT IpoMeHH BBB BAJIyTHUTE KypCOBE (1) 1
IMapu4san cpeacTBa B Kpasd HA HEPHOAA 12 639 601

KonconuaupannsT (HHAHCOB OTHeT ¢ ofobpen 3a m3gaBase oT ChBeTa HAa AMPEeKTOpHTE HA :
25 mapr 2022 7r. | .

|/ IILI /'/ o 1
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IlosicHeHHst KBM KOHCO/IUAUPAHUA (l)l/IHaHCOB oTyeT
1. Kopnoparnsna nndopmaunn

OcHoBHata naeiiHOCT Ha bynrapren AJl ¥ HEroBoTo ABIIEpHO nNpeanpuartue bymrapren
Cxonue JJOOEJL, nputexasano 100% (,,I'pynara”) ce cbcToM B M3rpaxjaaHe, U3IOI3BaHEe U
MOJUThPIKaHe Ha JaJeKOCHOOIMUTENHHA MPEXH B HHPOPMAUMOHHHE CHCTEMH U MPECTABSIHETO
Ha JTANIeKOChOOMUTENHA ¥ MHYOPMAIIMOHHH YCIYTH.

[Ipennpustuero Maiika bynrapren AJ] mma OCHOBEH InpeIMeT Ha JEHHOCT THProBCKa,
MapKEeTHHIOBA M HHXKEHEPHHTOBAa JEWHOCT MO JaIeKOCHOOMIEHHATA, H3TpaKAaHe,
U3MI0JI3BAHE H MOAObPIKAHE Ha JalieKOCHOOIMMTEHH MPEXH ¥ UH(DOPMAMHOHHN CHCTEMHM H
[PEACTaBSHETO Ha AAJICKOCHOOIMHUTETHH W HHPOPMAUHMOHHH yCIyrH. I'pymara npurexara
o0lla JHIEH3HUs 32 OCBHUIECTBIBaHE Ha JaleKochOOUIEHHS 4Ype3  OOIIeCTBEHA
JTAIEKOCHOOIIMTEIHA MpeXka 3a NPEeHOC Ha JaHHU 0e3 M3IO0JI3BaHE Ha OrpaHUYCH pecypc U

[peJocTaBiHe Ha JaleKoCchOOUMTENTHH ycayrd upe3 Hes (YmoctoBepenue Ne 217-
05834/17.11.2005 r.)

Bynrapren AJ] e ¢ xanuTan 2 946 xui. JIB. pa3aeneH B 2 946 mONMEHHN HENTPUBUIIETHPOBAHH
akiuu ¢ HoMuHaHa crodrocT 1 000 1B., JaBamm npaBo Ha €IMH IJ1ac 32 BCIKA aKId4.

CoOCTBeHHIIN Ha KallHTalla Ha prnaTa Ca, KaKToO CJICABa:

AKuHoHep bpoii aknun % OT KanuTaJja
Bynraprpancraz EAJ] 1 473 6p. 50 %
EnekTpoenepruex cucteMeH onepatop EAJL 1473 6p. 50%

Kpaitaust co6ctBeHuk Ha Bymrapren AJl e beirapckara aespkasa, upe3 MUHHCTEPCTBO Ha
eHepreTukara upe3 bonrapcku Enepruen Xonguar EAJL
I'pynmara e ¢ agpec Ha ympasieHue B rp. Codus, xk. J[epeeHuna, 61. 19, oduc crpana
. KuaTeKc",
Bynrapren A/l € akumOHEPHO APy KECTBO ¢ €IHOCTEIICHHA CHCTEMA Ha YIIpaBJICHHE.
KbMm 31 nexemepu 2021 r., CpBETHT Ha TUPEKTOPUTE CE CHCTOM OT CIECIHUTE WIEHOBE:

1. Monwuka [layHoBa

2. Upena YzyHona

3. IImamen L{ppHOpEUKH

WsmenauTenen pupektop Ha llpemupustrero maiika kpM 31 mexemspu 2021 r. e [Inaven
LlspHOpEYKH.

2. OcHOBa 32 H3rOTBAHE HA KOHCOJHANPAHUA (PHHAHCOB OTIET

Koncomumupanuar ¢urancoB order Ha [pymata e cbCTaBeH B CHOTBETCTBHE C
MexayHapogHuTe CTaHmapTH 3a ¢uHancoBo otautade (MCOO), paspaborenu wu
myOnuKyBaHd oT ChBeTa 0 MeXIyHapoauu cueToBogHM cTanaaptd (CMCC) v npueTH ot
Erponetickus cpio3 (MCOO, mpuern ot EC). Ilo cMucena Ha maparpad 1, Touka 8 ot
JIOOBIHATEHATE pa3mopenOH Ha 3aKoHa 3a CYETOBOJCTBOTO, UPHIIONKAM B bharapus,
TepMuHbT ,,MC®PO, mpuetn ot EC“ mpencraBmsBar MexayHapoOHHUTE CUCTOBOJHH
crauaapra (MCC), npuern B croTBeTcTBHE ¢ Pernament (EO) 1606/2002 na Eppoueiickus
map;1aMeHT U Ha CpBeTa.

[Ipemnpusaruero maiika Bynrapren AJl € H3roTBHIO M OJUTHPaH MHAMBHAyaleH (pHHAHCOB
oTueT Ha 15 mapr 2022 1.
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KoHconmumupaHuaT GUHAHCOB OTUET € CHCTaBEH B OBITrapcKy JEBa, KOETO € PYHKIMOHATHATA
BanyTa Ha ['pynara. Bcuuku cyMHu ca npecTaBeHH B XWIAOH JieBa (XWI. JIB.) (BKITOYHTEITHO
cpaBHHTeNHAaTa HHGopMarms 3a 2020 r.), OCBEH aKo He € IIOCOYCHO APYTO.

HzevHpeono nonoxcenue 6 bvneapua om 01 oexemespu 2021 2. 0o 31 mapm 2022 2.

Ilopagu cBeTOBHaTa 3/ApaBHa Kpu3a, B cielcTBHe OT HacThimunara Covid-19 mampemus ot
Havaioto Ha 2020 r., Hapoanoto chbpanue Ha Pemybmuka bearapus npes mapt 2020 r. B3e
peleHue 3a 00sBIBaHE HA U3BBHPEAHO IONOXKEHUE H NIapIaMEHThT OpHe ,,3aK0H 32 MEPKHATE
U JeficTBHATA IO BpeMe Ha H3BBHpe HOTO monoxeHue. IIpes Mait 2020 r. Munuctepckust
CBhBET OOSBM H3BBHpE/HA eNWAeMHUYHa 0OCTaHOBKa, 3a Mecell, KoATo Oemie yImjDKaBaHa
MCPHOIUTHO Npemy HM3THYaHeTo Ha cpoka #. KbM narata Ha M3roTBsHe Ha HACTOSIIMA
KOHCOJIMIMpaH (PUHAHCOB OTYET, CPOKBT HA H3BBHpEAHATa €NHJeMHYHa OOCTaHOBKa €

YABIDKEH OT IpaBUTENCTBOTO A0 31 Mapt 2022 r.
Egpexm om Covid-19 evpxy gpunancosus omuem na I pynama npes 2021 2.

KoHcomumupanus (HHAHCOBHAT OTYET € CBCTABEH IIpH CIa3BaHe HAa IPHUHIMIA Ha
AeHCTBao NpeAnpHATHE W KaTo c¢a B3€TH INpPEIBHI BB3MOXHHTE e(eKTH OT
IIPOABJDKABAINOTO Bh3/ICHCTBHE HA MaHeMHuATa 0T kopoHaBHpyc Covid-19.

Edexrure Ha mangemusara ot Covid-19 ce ycemar mo memus CBAT B OKa3BaT 3HAYHTEIIHO
BB3ICHCTBHE BBPXY TeNEeKoM cexTopa. Benpeku ue I'pymara paGoTu B cpefa ¢ BUCOK PHCK,
HE € IIOBJINIHA HETATHBHO OT eeKTUTe Ha aHgeMuiTa U ['pynara e HocTUrHana ypenuueHue
Ha IMPUXOJUTE CH OT Npogaxou cipsmo 2020 r.

BeposiTHO € 1a mMma Obemd Bb3JeHCTBUSA BBPXY JAeHHOCTTa Ha ['pynaTa, cBbp3aHu ¢ Ou3HEC
MoJleNla, BEpHUraTa Ha [JOCTaBKW, NPaBHHUTE K JOTOBOPHHTE OTHONIECHMS, CITYXXHUTEIUTE,
norpebuTenMTe W 00OpoTHHTe cpenctBa B pesynrar Ha Covid-19. IlppBomawamHOTO
BE3/ICHCTBIE Oenie CBbP3aHO ¢ OrpaHUYEHUs IPH U3BbpIIBaHE Ha THProBCKaTa JIEHHOCT, ThH
KaTo TeJIeKoM OM3HEeCHT U3NCKBAa HEMIPEKBhCHATH CPEIH ¢ KOHTPAreHTH 3a peali3upaHeTo Ha
MPHUXOJATE, a B YCIIOBHUATA HA IMaHAEMHS THPrOBCKaTa JEHHOCT € MaKCHMAaTIHO OTrpaHHYCHA.
lomemMute caeqkd, ¢ MEXTyHApPOJHH W HAIMOHATHM KIMEHTH, KOHUTO HOCAT OCHOBHHTE
IIPUXOJH, Ce CIIyuBaT CJIeJl MHOTOKPaTHH KOHTAKTH Ha MEXIYHAPOIHO M HAI[MOHAJTHO HHBO
Ha CHOTBETHHUTE (OPYMH WM ABYCTPAHHH CpEIIH, KOMTO Ca HPEKpaTeHH Ha CBETOBHO HUBO
mopaau nangemusta. I[uxensT Ha nmpogaxOu B ['pynarta e romaMm ¢ obxBar ot 2-3 roauHy,
KOETO JaBa IPeINOCTaBKH 3a TPYJHO peaIM3HpaHe Ha NMPUXOAHTE B CPEAHOCPOUEH ILIAH.
KimeHnTHTe He ca CKJIOHHH Jla MIPOTHO3MpaT pa3Butue Ha OusHeca cH. [lo-ckopo ouakBat na
BHIAT pa3Bos Ha CHOMTHATA W OTPAXCHHWETO B HKOHOMHYECKH IUTaH M ca 3aMpasiiia
pellIeHAATa CH 3a pa3BUTHE. B IoIrbIHEHHE, CTPaxbT OT HAMAABaHe HA NPHUXOJUTE H Opos
Ha KIMCHTHTE nopaad Covid-19 H30CTpH H3KITIOUUTEIIHO MHOTO KOHKY PEHITUATA.

Jopu ¥ KBM JaTara Ha ChCTAaBSHE Ha KOHCONHIAHpAHUS (PUHAHCOB OTYET ca B CHiIA 3a0paHA
3a OBhTYBaHe, KapaHTHHHH MCEPKM W orpaHuueHus. busHechT TpsOBa Ha ce cCIpaBsd ¢
[peU3BUKATENICTRA, CBBP3aHH C OTPAaHMYCHHUATA 3a MPETOBOPH C MOTEHIHATHH KIHEHTH.
Jlokato HSIKOM IbpKaBd 3alodHaxa Ja o0JieK4aBaT OrpaHHYEHMATa, OTIyCKAaHETO Ha
MEpKHTE CTaBa IOCTCIICHHO B BEirapus npH HECHIypHOCT 3a yIb/DKaBaHE Ha MEPKHUTE 3a
HeoIllpeIeieH! ObAeIIH NePHOIH.

IMangemMusTa MOBee O 3HAYATENHA BOJIATHIHOCT Ha (MHAHCOBHTE M CTOKOBHTE IIa3apH B
brnrapus u B cBeToBeH Mamab. Pasmuann npaBHTeNncTBa, BKMIOYNTENHO bbarapus o6sBuxa
MEpPKH 3a IPSIOCTaBsSHE KakTo Ha ¢(HHAHCOBAa, Taka M Ha He(HHaHCOBa IIOMOIN 3a
3aCeTHATUTE CEKTOPH M 3aCerHATUTe OU3HEC OpraHM3alikm.
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I'pymara oTumTa HeTHa medanba 3a mepHoja B pasMep Ha 24 xmi. iB. (2020 r.: 3ary6a 179
XW1. JIB.) U HarpynaHa 3aryba B pasmep Ha 154 xun. nB. Kem 31 mekemepm 2021 r.
coOcTBeHHAT Kamutaa Ha [pymara e B pasmep Ha 2 942 xun. jB. H e moJ pa3Mepa Ha
aKIMOHEPHHUA KamuTall, KoHTo € 2 946 xmn. mB. CeriacHo wi. 252, an. 1 ot TbproBekus
3akoH OOmoTto chOpanue Ha akuuoHepuTe Ha bymrapren A/l cineaBa no eaHa rofgwHa ja
B3E€ME pEIlcHHE 3a MpeIpHeMane Ha MEPKH 32 MPHBEXIaHe Ha KaAUTala B CHOTBETCTBHE C
H3HCKBaHMATA HAa HALIMOHATHOTO 3aKOHOAATENCTBO.

Te3n obcTOsITENCTBA MOKA3BaT HAIMYKMETO Ha CHINECTBEHA HECHIYPHOCT, KOSTO MOXE Jia
NIOPOIY CEMHEHHE OTHOCHO BB3MOXKHOCTTa Ha I'pynara ga mpoaeinkd fa GyHKIMOHUpPA KaTo
JeHcTRalo TMpeAnpHiATHE Oe3 MoJKpenara Ha COOCTBEHUIMTE H JPYrd H3TOYHHIM Ha
¢duHaHCHpaHe.

PrxoBoacTBOTO cumMta, 4e I'pymaTa Moxke Ja MPOIBIDKH CBOATA AEHHOCT KaTO ACHCTBAIIO
npeanpuaTHe B 00603puMO OBjAeme H cleJOBaTEeNHO, e ObIe B CHCTOSHHE Oa ypexaa
[IaCHBHTE CH B HOPMAIHHS XOJ HA HEroBara JieHHOCT, Oe3 Aa e HeoOXoauMo fa peaau3upa
CBHINECTBEHA YACT OT AKTHBHUTE CH HIIH Ja NpeIpHeMa IPYTH MPHHYIUTEHH MEPKH.

3. IIpomMeHn B c4€TOBOAHATA HOJIHUTHKA
3.1. O6mu nonoxxKeHusn

I'pynaTta e npuUIOXWIIa CIEAHUTE HOBH CTAaHAAPTH, U3MEHEHHs U pa3sicHeHus kpM MCOO,
paspaborenu u my6nrkyBaHn oT ChBeTa O MEKITYHAPOIHH CUETOBOAHH CTaHAAPTH, KOUTO
ca 3aJBDKUTENHU 3a IIpuiiara€e OT TOJMINHMS IEpHOJ, 3amoysaly Ha 1 sHyapu 2021 r., HO
HAMAT CHIICCTBEH €(DEKT OT MpUJIaraHeTo UM BBpXY (PHHAHCOBUA pe3ysTaT U GUHAHCOBOTO
cecTosiHme Ha ['pynarta:

e Hamenenus Ha MCPO 4 3acTtpaxopaTeTHH J0TOBOpH - oTnarase Ha MC®O 9, B cuna
ot 1 sHyapu 2021 r., npuetu ot EC;

e HUsmenenus Ha MCDO 9, MCC 39, MCOO 7, MC®O 4 u MC®O 16 Pedopma Ha
JTHXBEHUTE IoKazaTenn - Paza 2, B cuna ot 1 aayapu 2021 r., npuetu ot EC.

3.2. CranaapTn, u3MeHeHus B pasdsicHeHMsa KbM MC®O, xouto Bce ome He ca
BJIE3JIH B CHJIA ¥ He c€ IPHJIATAT OT Mo-paHHa AaTa o1 I'pymarta

KeMm pgatata Ha omoOpeHMEe Ha TO3H TOJUIIEH KOHCONUAMpPaH (HUHAHCOB OTYET ca
OyOJINKyBaHH HOBH CTaHJApTH, H3MEHECHHS U DPa3jICHCHHA KBM CBHINECTBYBAIlH BeEYC
CTaHapTH, HO HE ca BJIE3JH B cwia WM He ca npueTH ot EC 3a ¢unancoBaTa roauna,
3amogBama Ha 1 sayapu 2021 r., 1 He ca 6MM IPUTOXKEHH OT MO-paHHa JaTa oT [ pymara. He
Ce OuYaKBa Te Ja UMaT ChimecTBeH e(eKT BBPXy (HHAaHCOBHA oT4eT Ha [ pynara.
PHKOBOICTBOTO OYaKBa BCHUKH CTAHJIAPTH W W3MEHEHHUd J1a OBJaT NPHETH B CUSTOBOJHATA
moyiuTHKA Ha [ pymnara npe3 IbpBUs IEPUO/I, 3alI0YUBAlI] CIe] AaTaTa Ha BIM3aHETO UM B CHJIA.

IIpoMenuTe ca CBBP3aHU CHC CHCIHUTE CTaHIapTH:

e Ismenenus B MCC 1 Ilpencrapsne Ha ¢uHaHcoBHTEe oTdeTH: Kiacubukamus Ha
MaCHBHUTE KAaTO TEKYIIH U HETEKYIY, B cria oT 1 siHyapu 2023 r., Bce ome He € mpueT
ot EC;

e MsmeHeHus B MC®O 3 busmec xomOumHamum, MCC 16 Hmorn, MammHa u
cropbxenud, MCC 37 IIpoBusun, ycI0BHU IIaCHBH U YCJIOBHU aKTHBH, B CHJIa OT 1
stayapu 2022 r., Bce ome He ca mpuetu oT EC;

o Togumum momobpenus 2018-2020 r. B cuna ot 1 gryapm 2022 r., Bce olme HE ca
npuetu ot EC;
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o Usmenenus B MCC 1 Ipencrassne na ¢punancopute ordyetd ¥ MCOO Usnoxenue
3a mpakTuKa 2: OnoBecTsiBaHe Ha CUSTOBOJHHTE IIONMTHKH, B cuna ot 1 sHyapu 2023
I., Bce omie He e npueT oT EC;

e Hsmenenns B MCC 8 CuyeroBOJHM IONWTHKH, IPOMEHA B CYETOBOJHHUTE
NpUOTM3HTENHH OUCHKH M rpewku: JlehHHHINA 3a CUETOBOJHA MNPHOIM3HTENHA
olleHKa, B cuia oT 1 sayapu 2023 r., Bce ome He e mpHueT oT EC;

o Usmenenua Ha MC®O 16 JlmsunroBu aoroBopu: OTCTBIKH 3a HaeM, CBBpP3aHH C
Covid-19 ciren 30 roum 2021 r. , B cwna ot 1 anpun 2021 r., Bce ole He € MpHUET OT
EC;

e MC®O 17 ,3acTpaxoBaTeHH AoroBopu” B cuia oT 1 sHyapu 2021 r., Bce ome He €
npuet ot EC.

4. CueroBoaHa NOJUTHKA
4.1. OO0mH no1oKeHHs

Hail-3HaunMMHTEe CYETOBOAHH  HOJHATHKH, npunarand IIPA  HU3TOTBAHETO Ha TO3H
KOHCOITHOUPaH (bI/IHaHCOB OTHCT, Ca IIPEACTAaBEHH I10-HOJIY.

KoncomamupaHuar GUHAHCOB OTYET € H3TOTBEH MPH CHAa3BaHE Ha MPHHIHITATE 3d OIeHSBaHE
Ha BCHYKH BHJIOBC AKTHBH, ITaCHBH, MPHXOAX M pasxomd, cbriacHo MC®O. basure 3a
OLlCHKA ca ONOBECTEHH IOAPOOHO IO-HATATBK B CUYETOBOAHATA IMOJNUTHKA KBM
KOHCOTUANpaHns QUHAHCOB OTUET.

CJ'ICI[Ba Ja ce OTGCHC)I(H, Y¢ IPH M3TOTBAHETO HA NPCACTABEHHS KOHCOIHIHUPAH (I)I/IHaHCOB
OTHYCT Ca H3IIOJI3BaHU CYECTOBOJHH OIICHKH MU JOIIYCKaHWA. B’Ll'IpCKI/I 9c TC ca 6a3npaHH Ha
PIH(bOpMaHI/Iﬂ, IIpeaoCTaB€Ha Ha PBKOBOACTBOTO KBM JaTara Ha H3NOTBAHE Ha
KOHCOJAAUPAHUL (l)HHaHCOB OTHCT, PCAIHHTE pE3YJITAaTH MOraT Hda C€ pasia4yaBaT oOT
HAIIpABCHHUTEC OLICHKHW W JOITY CKaHH.

4.2. IlpeacraBsiHe Ha KOHCOJIMAUPAHUSA GPHHAHCOB OTYET

KoncomaaupaguaT ¢puHaHcoB oTyeT e mnpejacTaBeH B choTBeTcTBHE ¢ MCC 1 IlpencraBsne
Ha ¢uHAHCOBH OTYeTH. ['pymara e IpHena 1a NpeAcTaBH KOHCONMIMPAHHA OT4ET 3a
meyajibaTa uid 3arybara u Apyrus BceoOXBaTeH JOXO B €ANHEH OTYET.

B koHcomumupaHusA OT4eT 3a (UHAHCOBO CBHCTOSHHE C€ IPEICTAaBAT [IBa CPaBHUTEITHH
nepuoja, koraro ['pynara:

a) mpuiara C4eTOBOJHA ITOJIUTUKA PETPOCIEKTHBHO;
0) OpeH3YUC/IABa PETPOCIEKTHBHO MO3UIUH BbB (GHHAHCOBUSA OTHYET; HIIH
B) IpexIacHpuupa MO3UUA BEB (PUHAHCOBUS OTHET.

B xoHcOMMAMpaHus OTYET 3a (GHHAHCOBOTO CHCTOSHHAE HE ca NPECTaBeHH /IBA CPaBHUTECITHA
Ieproa, 3amoTo I'pynara He € npen3uncisBaia peTPOCIEKTHBHO MO3HIIUY BBB (PHMHAHCOBUS
OTYET B pe3yITaT Ha TpellKH WIM IIpOMiHA Ha CYETOBOJHA [IOJMTHKA H HE €
pexnacuuIMpaa MO3UNIK B KOHCOMUIUPaHua QrHaHCOB oT4eT mpe3 2021 .

4.3. Ba3a 3a KoHcONHNAALUA

B xoucomuaupaHuaT (pHHAHCOB OTYeT Ha I'pynaTa ca KOHCONUAUpaHu (GHHAHCOBHTE OTYETH
Ha IpeIIpUITHETO Maifka U ABINEPHOTO mpeanpustae kbM 31 mexemspu 2021 r. Jemepro
IpeIIpUsATHE € TOBA NPEANPUATHE, KOETO c€ HAMHpPA IIOJ KOHTPOJIa Ha KOMIIAHUATa MaKa.
Hanuue e KOHTpOJI, KOTaTO KOMIAHUATA Maika € M3I0XKEeHa Ha, WIM UMa OpaBa BBPXY,
[IPOMEH/IMBATa BH3BPBHINAEMOCT OT CBOCTO Yy4YacTHE B IPEANPHATHETO, B KOETO ¢€
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HHBECTHPAHO, M MMa BB3MOXHOCT Ja OKaXe BB3JCHCTBHE BBPXY Ta3d BH3BPHIIAEMOCT
NOCPEACTBOM CBOHTE IIPABOMOINUS BBPXY IPENIPUITHETO, B KOETO € WHBECTHPAHO.
JIBINepHOTO MpEeNpHATHE HMa OTIETCH MEPHO, IPUKIIOYBAIN Ha 31 eKeMBpH.

BCHUKH BBTpENMIHO TPYNOBH CHAENKH M cajja ce eIMMHHHpAT, BKIIOYUTEIHO
Hepeanu3upaHuTe MmevasiOn U 3ary6u OT TpaH3aKIUMHM MEXOy ApyxkectBa B ['pymata. Koraro
HepealM3HpaHuTe 3aryOM OT BBTPEIIHO IPYHOBH IMpoJakOM Ha aKTHBH CE€ SIMMHHHUpAT,
CHOTBETHHTE aKTHBH CE€ TECTBAaT 3a oOe3leHKa OT rieJHa Toyka Ha [pymara. Cymmure,
[IPEACTABCHH BHB (MHAHCOBUTE OTYETH Ha JBIIEPHOTO IPEIPHITHE Ca KOPUTHPAHH, KBACTO
€ HeoOXO/IMMO, 3a Jla C€ OCUTYPH CHOTBETCTBHE ChC CUETOBOAHATA MOJHUTHKA, IPHUIAaraHa OT
I'pynara.

4.4. CieJKu B yy>kaecTpaHHA BAIyTa

Crhenkure B 4yKACCTpaHHA BAlyTa c€ OTUMTAT BHB (YHKIHMOHAIHATA BajyTa Ha I'pymara mo
opumamaus oOMeHeH Kypc KbM Jarata Ha caenkarta (o0sBeHus ¢uxcuHr Ha Bearapcka
HaponHa OaHka). IleganOute W 3arybuTe OT KypCOBH Da3iMKH, KOHMTO BB3HHKBAT IpPHU
ypeXIaHeTo Ha Te3W CACIKU H IIPEOUEHSBAaHETO HA MApHYHUTE MO3HIMM B UYXXIECTpPaHHA
BaIyTa KbM Kpas Ha OTYSTHHSA MIEPHO/I, c€ IIPH3HABAT B Ilevainbarta WK 3arydara.

HenapuyauTe mO3MIMM, OUEHSBAHW II0 HCTOpHYECKa IIEHA B YyXJECTpaHHA BalyTa, ce
OoTYATAT N0 OOMEHHMA KypC KBbM JaTara Ha cAeiKaTa (He ca IpeoneHeHH). Henmapuunure
IIO3UIMH, OLEHIBAHH O CIpaBeIMBA CTOHHOCT B UyXJIECTpaHHA BalyTa, C€ OTYHTAT IO
0OMEHHHSA Kype KbM JaTaTa, Ha KOATO € OIpe/ielieHa CIpaBeyTABaTa CTOMHOCT.

IIpu Tpanchopmanua Ha OamaHCOBHTE MO3HIIMKM HAa IBIIEPHOTO ApyXecTBO bByirapren
Cxkonre JJOOEJI ca mpuIodXeHH clAeAHUTE 3aKIIOYHTEHA KypcoBe Ha MaKeIOHCKHS ACHAap
KBM JIeBa:

- 31 mexemBpu 2021 r. — 31.485 makennoHCKH AeHAP/EBPO
- 31 nexemepu 2020 r. — 31.543 MakeJOHCKH JCHAP/CBPO

Pesynrarute ¥ (HHAHCOBaTa MO3WIMA Ha BCHUKH IpemIpHaTHs B I'pymara (HHKOE, OT KOMTO
HIMa BalyTa HAa CBPBXWH(UIAIIMOHHA HWKOHOMHKA), KOHTO HMAaT (YyHKIMOHATHA BaTyTa,
paslHuHa OT BalyTaTa Ha MOpejcTaBiHe Ha ['pymara ce IpeomeHsABaT IO BaIyTaTa Ha
MpeICTaBSHE 10 CICAHUS HauMH:

- AKTHBHUTE H IIACHBUTE OT BCEKH pEACTABEH (bHHaHCOB OTYCT B KOHCOJTMAMPAHHUA OTUCT 3a
(I)I/IHaHCOBOTO CBCTOAHHE C€ IMPCH3YHUCIIBAT IIO0 3aKMIOYMTCIICH KypCe KBM JaTaTa Ha
KOHCOIMIUpaHHA OTYCT 3a (l)I/IHaHCOBO CBCTOAHHC,

- HpI/IXOI[I/ITC H pasxXxoJUuTC OT BCCKH HPECACTABCH OTUET B KOHCOIUANPAHUA OTUET 3a nieqaadarTa
HIA 3ary' Oara u Opyrus BCceoOXBaTeH a0Xo4o €€ MpCU3dHc/sBarT II0 Kypca KbM Jarara Ha
cacIKaTta UM 110 CPEeIHH BaIlyTHHU KYpPCOBE; H

Bexuky KypcoBH pa3iMKK, BE3HMKHATH B pe3ylTaT Ha MPEH3YHCIIBAHETO, CE NMPU3HABAT B
IpyT BCEOOXBATEH TOXO/.



“@ULGARTEL

4.5. Ilpnxoau

OCHOBHHTE MPUXOAH, KOUTO I'pyrnarta reHepupa ca CBbpP3aHU ¢ MPHUXO/M OT IIPEIOCTABSIHE
Ha YCIyrH, KaTo OTJaBaHe IIOJ HaeM Ha HANMOHAIHM M MEXIYHAPONHH JIMHHH,
TEJIEKOMYHHKAIIMOHHH YCIyTH 3a IPEHOC Ha JaHHH, Hacloxerd IP ycmyru u npyru.

3a j1a ompeeNd AaNK B Kak Ja Mpu3Hae Npuxoau, ' pynaTa U3noia3Ba CIeJHATE 5 CTHIKHU:

1 UpenTuduuupane Ha JOroBOpa ¢ KIHEHT

2 Upentudunupane Ha 3a05DKCHUATA 33 H3ITHIHECHHE

3 OnpenensHe Ha lIeHaTa Ha cJieNKaTa

4 PazmpeneneHue Ha IleHaTa Ha CJIEJIKaTa KbM 33 bJDKCHHUATA 33 U3IIBIIHEHUE

5 Ilpu3HaBaHe Ha IPUXOAMTE, KOTAaTO Ca YAOBIETBOPEHH 3a{b/DKEHHATA 32 U3IIbIHCHHUE.

[IpuxonuTe ce mMpH3HABAT WIM B JaJeH MOMEHT WM C TEUYCHHE HA BPEMETO, KOTaTO WM
nokato I'pynara yaOBIETBOPH 3aIbDKCHUATA 3a H3NIBIHEHHE, IIPEXBLPIIHKH OoOCIIaHuTe
CTOKH HJIH YCJIYTH HA CBOUTE KIHEHTH.

l"pynara IIpA3HaBa KaTro 3aJbJDKCHHI [0 JOTOBOP BB3HATPAXICHHEC, IIONIYYECHO IIO
OTHOILICHHUC HA HCYJOBJICTBOPCHH 3aJBJDKCHHA 3a H3NLIHCHUC U I'H NPCACTaBA KaTo APYru
3a0BJIXKCHUSA B KOHCOJIMAHUPAHUA OTYET 3a (hHHaHCOBOTO ceerosape. 1o CBhIIIUA HA4YHUH, aKO
prnaTa YOOBJCTBOPH 3aOB/DKCHHC 3a H3IBIHEHHE, IIPCAN Ja IIOJIYYHA BB3HATIPAXKIACHHETO,
TS IIPHU3HABA B KOHCOJTAAUPaHU OTUCT 3a (bI/IHaHCOBOTO CBCTOSHHE WK aKTHB IO JOr0BOpA,
HJIH B3CMAaHE, B 3aBHCUMOCT OT TOBa JaJI CE€ M3UCKBA HEIO JPYTO OCBECH OIPCACICHO BPpEME
3a moJIiy4aBaHC Ha BB3HAIPaXICHUETO.

Hpusnaeane U OUCHKA HaA npuxodume om dozoeopu C Kiuenmu

[IpuxoauTe OT TOTOBOPH € KIMEHTH C€ NPHU3HABAT, KOTaTO KOHTPOIBT BHPXY OOCIIAHHTE B
JOTOBOpa CTOKH W/ WM YCIYTM ce NpeXBBpIW Ha KIMEHTa B pa3Mep, KOHTO oTpassiBa
BB3HArpakIeHUETO, Ha KoeTo ['pylaTa oyakBa /ia MMa NpaBO B 3aMsHA HA TE€3H CTOKH MU

YCITyTH.
KoHTpoNsT ce mpexBEp/A Ha KIMEHTa, KOraTo (WUIM KaTo) YHAOBIETBOPH 33aTBIDKCHUETO 32
U3IIBIIHEHAE, CHIVIACHO YCIIOBHATA Ha JOTOBOpa, KAaTo NPeXBBPIM obemaHaTa CTOKAa WM

ycimyra Ha KideHTa. JlageH akTHB (CTOKa WIHM yCIyra) € IPEXBBpPJICH, KOrato (WJIM KaTo)
KJIMECHTHT IOJIYYd KOHTPOI BBPXY TO3H aKTHUB.

IIpu nBpBOHAYATHATA OIEHKA HA JOTOBOPHTE CH C KIMEHTH I'pyliaTta M3BBpIIBA MpENEHKa
JIal [Ba WM MOBEYe JIOToBOpa TpsOBa na ObJar pasriexIaHH B TAXHATa KOMOHHAITHS H 1a
OBJaT OTYSTEHM KaTO ©OWH, M JaTH OOCIIaHHTEe CTOKH H/HIH YCIYTH BBB BCEKH OT/CIICH
H/MIH KOMOWHMpaH JOroBop TpA06Ba Ja ObJaT OTYETEHH Kato €JHO W/WIHM TOBeYe
3aIBbJIKCHUS 32 M3IIBJIHEHHE.

Bcesko obermanye 3a NpexBbpIIsiHE HA CTOKH W/HIIM YCIyTH, KOUTO ca pa3rpaHHYMMHE (CaMu
o ce0e CH K B KOHTEKCTa Ha I0OT0BOpa), ce OTYHTA KaTO €HO 3aIb/DKEHUE 32 U3ITBIHEHHE.

I'pymara NpH3HaBa [OPUXOJ 3a BCAKO OTACTHO 3aJB/DKCHHE 33 WM3MBIHEHHE Ha HHBO
KOHCOJHMAMUpPaH JOTOBOP ¢ KIHEHT KaTo Ce aHAIU3UpaAT BHJA, CPOKA U YCIOBHSATA 3@ BCEKH
KOHKpeTeH J0roBop. IIpu J0oroBopu ¢hC CXOAHH XapaKTEPHCTHKH IPUXOANTE CE [IPU3HABAT
Ha nmoptdeinHa 6a3a caMoO ako rpynHpaHeTo MM B NOpTdein He OM HMalo CHIIECTBEHO
Pa3IMYHO BB3MAeHCTBYIE BEPXY KOHCONMUAUPAHUs (PHHAHCOB OTYET.

HOI‘OBOPI/ITC ¢ KJIHEHTH 0OHYalHO BKJIFOYBAT €IHO €IHHCTBEHO 3aJbIKCHHE 334 H3IIBIHEHHE,

1
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Ouensegarne
[IpuxoauTe ce M3MEpBAT Bb3 OCHOBA Ha OIIpe/ieNeHaTa 3a BCEKH JOTOBOP LICHA Ha CIEJIKATA.

[Ipu onpenensHe Ha IleHaTa Ha cAenkara ['pynara B3ema NpeaBH yCIIOBHSITA HA OTOBOpa B
oOHYaiiHUTE CH THPTOBCKHU ITPaKTHKH.

IleHaTta Ha cHeikaTa € pasMephT Ha BB3HArpakIeHHeTo, Ha KoeTo I'pymara odakBa Ja MMa
IpaBo B 3aMsHa Ha MPEXBHPISMHETO HAa KIHEHTA Ha OOEINAHUTE CTOKM WIH YCIyTH, C
H3KIIOUEHHE Ha CyMHTe, ChOpaHM OT HMETO Ha TPEeTH CTpaHH (Hapumep AAHBK BBPXY
JobaBeHaTa CTOMHOCT). OOCIMAHOTO B JOrOBOpa C KJIHMEHTa BB3HATPAXKICHHC MOXE Ja
BKJTIIOYBA (PUKCHpAHU CYMH, IPOMEHIHBH CYMH, HIIH U JIBETE.

Korato (wim kato) OBIOe YIOBIETBOPEHO 3aJB/DKCHUE 3a M3IBJIHEHHE, ['pylata nmpu3HaBa
KAaTO I[[PUXO0; CTOHHOCTTA Ha [[EHaTa Ha cAeJKaTa (KOeTO M3KIIFOYBA NPHONU3HTEIHN OLEHKA
Ha IIPOMEHIHBOTO Bh3HATPAXKICHHE, CHABPKAIIO OTPAaHUUYCHHA), KOSATO € OTHECEHa KbM TOBa
3abIKEHHUE 3a H3ITBIIHECHHUE.

prnaTa pasriexiga mpald B JOrOBOpa CBINECTBYBAT APYTH 06emaﬂm, KOHUTO Ca OTICIHH
3adbJIDKCHHA 3a HW3IBJIHCHHC, 32 KOHTO Tpﬂ6Ba Ja 6’I>I[C pasnpeacicHa 4acT OT ICHaTa Ha
cJclKara.

HpI/I onpenac/sIHe Ha ICHaTa Ha CACIIKaTa €€ B3€Ma IIpE/BU] BJIHMAHHETO Ha IPOMCHIHBO
BB3HarpaXIcHUuc, HAIMYHUCTO HA 3HAYHUTCITHHA KOMIIOHCHTH Ha (I)I/IHaHCHpaHeTO, HCTIAPpHYIHOTO
BB3HarpaXXJIe€HHue U B3HATIPAXKJIACHUETO, IB/PKAMHA Ha KIIMEHTA (aKO nMa TaKHBa).

Tvpzo6cKu 63eMAHUA U AKMUEU NO 002060pU

B3eMaHeTo mpejcTaBisBA IPaBOTO Ha 1 pymara fa MONY4YH BB3HArpaXJeHUE B OMpenesieH
pa3Mep, KoeTto € 0e3yciaoBHO (T.e., Ipeld IUIA[aHETO Ha BB3HATPaKIEHHETO Ja CTaHe
IB/DKAMO € Heo0X0IMMO ¢IMHCTBCHO Ja H3TEUe OIpe/IeNieH NEPHO OT BpeMe).

AKTHBBT II0 JIOTOBOp € NpaBoTO Ha ['pynara ia momydyd BB3HArpakaeHHe B 3aMsHA Ha
CTOKHTE HIH YCIYTHTE, KOHUTO € IPEXBHPMILIO Ha KIMEHTA, HO KOETO HEe € Oe3yCIIOBHO
(HauuclieHre 3a B3eMaHe). AKO 4Ype3 MpeXBHPISHE HA CTOKUTE W/WNH TpeJOCTABAHETO HA
yCcIyrute ['pynarta M3IDBIHA 3aIb/DKEHHETO CH IpE/ KIHEHTA Ja 3aIllaTH CHOTBETHOTO
BB3HArpakAeHAC W/UIIKA INpeOd IUIAIAaHeTO Ja CTaHe IB/DKHMO, aKTUB HO JOTOBOp Ce
IIpH3HaBa 32 3apaboTeHOTO Bh3HATpaKACHHE (KOETO € Mo yciioBue). [Ipu3HaTuTe akTHBH 11O
JIOrOBOP Ce peKIacu(PHUIMpaT KaTo ThPTOBCKO B3eEMaHE, KOTAaTo NIPABOTO HAa Bh3HAIPAXICHHE
crane 6e3yCIIOBHO.

Ilacusu no dozoeopu

Karo macue mo goroop ['pynmara mpeacTaBs NHONy4eHHTE OT KIHMEHTa IUIAWAHHUS W/WIA
Oe3ycIIOBHO MpaBO da IMOJIyYH ILIallaHe, Ipeld Ja € HM3NBIHWIO 3aJbJDKCHHSATa CH 3a
H3MBIIHEHAE 10 JOroBopa. IlacuBuTte 1Mo AOroBOp ce MpH3HABAT KaTO IIPHXOJ, KOrato (Wim
KaTo) yAOBIETBOPH 3abJDKEHUATA 32 U3ITbIHCHUE.

AxTHuBHTE U IMaCUBHUTEC, IIPOHUSTHYAIIN OT COHH AOrOBOP CC IPCACTABAT HETHO B OTHETA 34
(bHHaHCOBOTO CBCTOAHHEC, JJOPH aKO TC Ca PE3yNTaT OT pa3jli9HU JOTOBOPHH 3aIBJIKCHHA IO
H3OBJIHCHHCTO HA JOr'OBOpAa.

Cren DBbPBOHAYAHOTO NPH3HABAHE, THPTrOBCKUATE B3€MAHHS M aKTUBUTE IIO AOTOBOpa ce
II0JUIeKAT Ha Iperien 3a obe3leHKa B ChOTBETCTBHE ¢ NpaBuiara Ha MCOO 9 Ounancopn
HHCTPYMEHTH.
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4.5.1. Ilpuxoau OT IHXBH

IlpuxomuTe OT JIHXBH C€ OTYHTAT TEKyII0 MeToJa Ha e(eKTHBHATa JHXBA, CHIVIACHO
m3uckBanuaTa Ha MCOO 9 | DuHaHCOBH HHCTPYMEHTH .

4.5.2. Ilpuxoau ot ¢puHaHcHupane

IIbpROoHaYaNHO (MHAHCHpAHWATA C€ OTYHTAT KaTo NPUXOAM 3a OBl IepHOIN
(bmHancupane), Koraro uMa 3HAauYUTENHA CHTYPHOCT, d4e I'pymara me momydu
¢dbuHaHCHpaHETO M e M3IBIHU YCIOBHATA, IPH KOMTO TO € OTIycHaro. ®unaHcupase,
eI Aa obe3mieT ['pynara 3a TEKyIO Bh3HUKHATH PAa3XOM CE IPU3HABA KaTO MPHXOM B
CBIIMS MEPHOJ, B KOUTO ca BR3HUKHAM pazxoauTe. PHHAHCHpaHe, HELIo a KOMIECHCHPA
I'pynara 3a HampaBeHHM pa3xoAd IO IpHUAOOMBaHEC Ha aKTHBH, C& MIPHU3HABA KaToO HPHUXO] OT
(MHaHCHpaHe NPONOPHHOHATHO HAa HAadYWCIEHAaTa 3a ICpHOJa aMOpTH3alWs Ha aKTHBUTE,
TIpHUAOOUTH ¢ MOTY4eHOTO (PUHAHCHpAHE.

4.6. OnepaTuBnM pa3xoan

OnepaTHBHATE pPa3XOQM Ce TpPHU3HABaT B Ievanbara WiH 3arybaTa IpH [OJI3BAHETO Ha
VCIyTHTE WIH Ha JaTaTa Ha BB3HHKBAHETO MM. Pa3xojuTe 3a rapaHuuu ce NPH3HABAT H Ce
MIPHCTIaJaT OT CBBP3AHUTE ¢ TAX IPOBU3HH IIPH NIPU3HABAHETO HA CHOTBETHUS IPHXO.

4.7. Pa3xoau 3a IMXBH H pa3X0/H 110 3a€MH
Pa3xo/quTe 3a TMXBH Ce OTYUTAT TEKYIIO MO MEeTo/1a Ha e(pEKTUBHUS TMXBEH MPOLEHT.

PasxoauTe 1o 3aeMH OCHOBHO IIPEICTAaB/ISIBAaT JMXBH II0 3aeMHTe Ha ['pymara. Bcwmuku
pasxoll TO 3ae€MHM, KOHTO IUPEKTHO MoraT Ja ObpJaT OTHECEHM KBbM 3aKyIlyBaHETO,
CTPOMTEJICTBOTO WM IPOHU3BOACTBOTO HA €AWH OTroBapsIll Ha YCIOBUATA aKTHB, Ce
KallATATA3HpPAT IIpe3 MepHoa, B KOMTO ce 04aKBa aKTUBBT J1a ObJle 3aBBPIICH U MPHBEICH B
TOTOBHOCT 3a M3IMOJI3BaHe WM npogax0ta. OcTaHanuTe pasxodd 110 3a€MH Ce IPH3HABAT KaTo
pas3xo[ 3a Mepuojia, B KOMTO ca Bh3HUKHAIA, B OTUETa 3a edanbaTa WM 3arybara u Jpyrus
BCceoOXBaTEH JOXOM Ha pen ,,OMHaHCOBH pa3xoau” .

Korato ca IMOJIY4YCHH 34CMHA bes KOHKPETHO IICIICBO IIPCAHASHAYCHHUC U TC Ca M3IIOJI3BAHH 3a
HpI/IJIOGHBaHeTO Ha €THH OTTroBapAll Ha YCIIOBHATA aKTHB, pasMEPBT Ha PasXOaHUTE II0 3aCMH,
KOHUTO MOrar Ja ¢C KaImuTaliMsupar, C€ OIpEAciid Ype3 IIpAJIaranc Ha IIPOICHT Ha
KalTHTAIA3AIMA KBM PasxoauTe IIO TO3W AKTHB. HpOI.[GHT’bT Ha KaltuTanmh3alMs € CpeaHo
NpETEriicHaTa BEJIMINHA Ha pa3XoauTe 110 3aCMH, OTHECCHH KbM 3a€MHUTE Ha prna’ra, KOHTO
ca HCIIOTracCHH IIPC3 MEPHoaa, Karo ¢€ U3KIM0YaT 3a€MUTE, IMOMYYCHH CIICITHATHO 3a LICITHTC
Ha npnz(oﬁmaaHe Ha €IHH OTroBapAll Ha YCIIOBHATA aKTHB.

4.8. HemaTepuaHu aKTHBH

HemaTepuanHy akTHBM BKIIIOYBAT MPOTPAMHH MPOAYKTH, IATEHTH, JIHIEH3UH ¥ THPIOBCKU
Mapkd. Te ce OTUATAT HO IieHa Ha NpHUAOOMBaHE, BKIIOYBAIIA BCHYKK IUIATEHH MHTAa,
HEBH3CTAHOBUMH JaHBIM W HAIpAaBEeHUTE NPEKH pa3sXoAM BBB BpB3Ka C MOATOTOBKA Ha
aKTHBa 3a EKCIUIoaTallMsd, IIPH KOETO KAIHTAJM3MPAHWTE pPa3Xodd Ce€ aMOPTU3UpAT BbH3
OCHOBA HA JIMHEIHUA METOJ IIpe3 OLECHEHUs CPOK Ha I10;IE3€H XHMBOT Ha aKTUBUTE, ThH KaTo
C€ CUMTa, Y€ TOU € OrpaHu4eH.

IMocnenBainoTo oneHsBaHe e W3BLPIBA II0 [ICHA Ha IPHI0OUBaHe, HAMAJICHa C HATPYTAaHATE
aMOpTH3allMH U 3ary0u ot obe3neHka. HampaBeHnTe 06€3EHKH CE OTYMTAT KAaTO Pa3Xxon U ¢e
IIPU3HABAT B OTUeTa 3a lleqantara Wi 3arydaTa 1 IpyTHs BCeoOXBaTeH HOXOJ 3a ChOTBETHAS
HEPHOI.
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IlocneaBamuTe pa3Xxoad, KOHTO BB3HUKBAT BBHB BPB3Ka C HEMATCpHAIHHTE AKTHBH ClIE[
[IBPBOHAYAIHOTO MM IIPH3HABaHE, C€ NPH3HABAT B OTYeTa 3a Nedanbara WM 3arybara u
Ipyrus BceoOXBaTeH JOXO[ 3a IepHoJa Ha TAXHOTO BBE3HHMKBAHE, OCBEH ako OiarojapeHue
Ha TAX aKTHBBT MOXE Ja TeHEepHpa IIOBEYEC OT IIFPBOHAYAIHO IPEIBUACHHTE OBICIIM
AKOHOMHYECKH TOJ3H W KOraro Te3W pa3xXOJd MOTaT HaJeXIHO Aa OBJAT OLEHEHH H
OTHECEHH KBM akKTHBa. AKO Te3W YCJIOBHS Ca H3IBJIHEHH, Pa3XOIOUTE ce No0aBAT KbM
ce0eCTOHHOCTTA Ha aKTHBA.

OcTaTbuHaTa CTOHHOCT U MOJE3HUAT XXKUBOT Ha HEMATepHAHATE aKTHUBU CE IMPENEHSBAT OT
PBKOBOACTBOTO KBM BCika oOT4deTHa JaTa. CpelHHSAT OCTaThYEH IIOJNe3€H JKHBOT Ha
HeMaTepHalTHUTE aKTUBRH Ha [ pynara € 6 roauHu.

AMOpTHSaHHSITa CC H3YHCIIIBA, KaTO C€ H3I0JI3Ba THHEHHUAT METOJT BBpPXY OLCHCHHA
II0JIE3CH CPOK Ha I'OAHOCT Ha OTICIIHHUTE aKTUBH, KAKTO CJIEBA.

e Codryep 2-5 roguHn
e Jlumensuu 20 roquau

Pa3xomuTte 3a amopTu3amus ca BKIIOUEHH B OTYETa 3a IedandaTa WM 3arybata U Apyrus
BceoOXBaTeH AOXOH Ha pex ,,Pa3xoau 3a aMOpTH3anus Ha HepUHAHCOBH aKTHBH .

INevanbara unm 3arybata oT npojak0aTa Ha HeMaTepHalIHH AKTHBU C€ OINpPENENs KaTo
pa3jimKa MeXIy IOCTBIUICHUSTA OT Ipojaxobara u OaraHcoBaTa CTOMHOCT Ha aKTHBHTE H CE
oTpazsiBa B OT4eTa 3a Iedanbara WM 3arybara W Jpyrus BceoOXBaT€H IOXOA Ha pen
1 ledanta/(3aryba) ot nponax6a Ha HETEKYIH aKTHBH .

Nz6paswmsT mpar Ha CHIIECTBEHOCT 33 HeMaTepHATHUTE akTHBH Ha | pymiata e B pasmep Ha 700 11B.
4.9. MamuHH H CLOPLIKEHUS

MamuHuTe ¥ CHOPBXKEHMATA C€ OLEHSBAT IMBPBOHAYAIHO IO ceOECTOMHOCT, BKIIFOYBAINA
[eHaTa Ha NpUAOOUBaHe, KAKTO M BCHYKM IPEKH Pa3XoJd 3a NPHUBEKIAHETO HA AKTHBA B
paboTHO CBCTOAHHE.

ITocnenBamoTo ONEHSABAaHE Ha ONTHYHH KabelHM JMHMH M MallMHH U o0opynaBaHe ce
M3BBPIIBA 10 IPEOLIEHEHA CTOMHOCT, KOSATO € PaBHA Ha CHpaBeIIMBaTa CTORHOCT KBM JaTaTa
HA INpeolleHKaTa, HaMaleHa C HATPYyNaHHTE B IIOCIEJCTBHE AMOPTH3AI[MM M 3aryOH OT
obe3nenka. HarmpaBeHuTe NpeolieHKH ce IPeCTaBAT B OTUETa 3a Nedandara wim sarybara u
IpYTHS BCCOOXBATEH JOXOMA M C€ OTYMTAT 3a CMETKAa Ha cOOCTBEHMA KamuTan (IpeoneHbUeH
pe3epB), ako He ce Ipelx0XKAaT OT HA4MCIICHW Ipeayu ToBa pasxoau. [Ipu mpomaxba wmm
OTIHCBaHE Ha MPEOICHEHNUS aKTHB OCTAHAIMAT MIPEOIEHBUEH PE3EPB C& OTpa3fiBa 3a CMETKA
Ha Hepa3mpeJeIeHaTa nevaioa.

HPGOHCHKI/ITC CC€ U3BBPIIBAT MTPHU CHIa3BaHE Ha CJI€QHATa IEPUOAUIHOCT Ha IIPEOLCHKATA.!

e KOTaToO CIpaBeJIMBaTa CTOHHOCT Ha aKTHBUTE THPIM CaMO HE3HAYHTEHH IPOMEHH,
IIpeolleHKaTa ce ITPaBh Ha BCEKH TpH T'OJMHH;

e KOraro CIIpaBeUIdBaTa CTOHHOCT HAa MAUIMHM H CBOPLXKEHHS Ce IIPOMEHS
CHUIECTBEHO Ha IMO-KPAaTKH WHTEPBAIH OT BpEMe, NIPEOIEHKATa MM CE H3BBpINBA HA
[IO-KpPaTK{d HHTEPBAJIM OT BpeMe, Taka 4e OaaHcoBaTa CTOMHOCT Ha aKTHBA Ja HE e
pa3nudaBa CBIISCTBEHO OT CIPaBSAINBATa My CTOHHOCT.

YecroTaTa Ha MOCIEABAIINTE IPEOEHKH IPH MPHIIaraHe Ha MOJIeNa Ha IPEOIIEHKa 3aBUCH OT
TOBa JajM OajlaHCOBaTa CTOMHOCT CHUIECTBEHO CE Pa3indaBa OT CIIpaBeAIMBaTa CTOMHOCT Ha
JaJicH MpPeollcHEH aKTHB KbM Kpasl Ha OTYCTHHS IEPHO.
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B Tasm Bpb3Ka, IpU M3BHPIIBAHE HA TIOJUINHATA MHBCHTApU3alMA B Kpas Ha OTYETHHS
nepuox (kpasd Ha puHaHCOBaTa rofauHa) ['pynaTa nperiex/a MalluHUTE U CHOPBKEHHATA 3a
HHIUKALUK, Y€ TAXHaTa 0anaHcoBa CTOHHOCT 3HAUHTEIHO C€ pa3jiddaBa OT CIpaBeUIdBaTa
UM CTOHMHOCT.

CrpaBeAJTHBHTE CTOMHOCTH ca:

* 3a MalMHH, CHOPBKEHUS U 000py/BaHe ¢ HECICIHANN3NPaH XapakTep — ma3apHaTa
II€Ha, OIIpe/Ie/IeHa Upe3 OLEHKa;

* 3a MallliHY, CBOPHKEHUSI U 000py/IBaHE ChC CIENHANM3UpaH XapakTep (CrenupHIHH
3a OpaHIIa, 3a KOUTO JIANCBAT JOKA3aTeCTBa 3a Ma3apHaTa UM CTOMHOCT, Thil KaTo
pAAKo ca 00eKT Ha MOKYNKO-Tpojax0a) — aMOPTH3UpaHa BBH3CTAaHOBHMA CTOMHOCT,
omnpeneicHa OT OLICHUTEITH.

Korato ce mpeoneHsBa JaJeH akTHB KbM JaTaTa Ha IPEOICHKATa IpLaTa HATpyIaHa A0
MOMEHTa aMOPTH3alMs C€ TPETHPA IO CICOHUS HAaYUH:
e Ortmucea 3a cMmeTka Ha OpyTHata OanmaHcoBa (OTYETHa) CTOMHOCT Ha akTHBa, a
OajlaHCOBaTa CTOMHOCT Ha aKTHBA C€ MPEU3UUCIIABA CIPAMO MPEOICHEHATA CTOMHOCT
Ha aKTHBA.

INocnenBamure pa3xolH, CBBP3aHM C OIPEHCICH aKTHB OT MAlIAHHA H ChOPBHKEHHSI, CE
npubaBIT KbM OajlaHCOBaTa cymMa Ha aKTHBa, KOTaro € BepoATHO [pymara ga uMa
HKOHOMHYECKH IIOJI3M, HaJBUINAaBAaIlM HPBOHAYATHO OICHEHaTa e(EKTHBHOCT HA
CBHINECTBYBAIIMA aKTHB. BCHUKH pyIW HOCHEOBAINN pa3XxodH Ce€ NMpPH3HABAT 3a Pasxoj 3a
HepHoja, B KOWTO ca HallpaBeHH.

ITocnenBamoTo oOLEHSABAaHE HAa KOMIIIOTBPHH CHCTEMH, O0OpyIBaHe H (TpaHCIOPTHH
CpEJICTBA) IEKH aBTOMOOHIIN ce M3BHPINBA Bh3 OCHOBA Ha IIeHa Ha puio0MBaHe, HaMaJIeHa C
HATpYIaHUTE aMOpTH3auuu W 3arybu oT obesneHka. HanpaBenute o0e3lNeHKH Ce OTUMTAT
KaTo pa3XxoJ W ce NIpHU3HAaBaT B OTUETA 3a Iedanbara WM 3arybaTta W Opyrus BCeoOXBareH
J0XO[ 3a CHOTBETHHUS NIEPHOI.

MamuH ¥ ChOPBKEHHUS, IPHIOOUTH NIPH YCIIOBHATA HA (HHAHCOB JIM3HHT, C€ aMOPTH3UPAT
Ha 0a3a Ha OYaKBaHHUA IOJIE3EH CPOK HAa TOJHOCT, ONpPENCICH IIOCPEJICTBOM CpPaBHEHHE C
noio0HU coOCTBEHU akTHBY Ha ['pynara, niu Ha 6a3a Ha JU3MHIOBHS IOTOBOP, AKO HETOBHAT
CPOK € IIO-KpaThK.

AMOpTI/ISaI.[I/ISITa Ha HUMOTH, MalllHHA W CHOPBXKCEHUA CC€ H3YHC/IBA, KAaTO C€ HM3IIOJI3BA
JTHHCHHUAT METOJ BBpPXY OLCHCHHA ITOJIC3CH JXKHUBOT Ha OTACIIHHUTIC T'PYIIM aKTHBH, KaKToO
ciacaBa:

e  OnrHuny KaOeITHH THHUHA 30 rooguHNI

¢ Mamminu u 060py/IBaHE 7-10 rogusn
e TpaHcIIOpPTHH CpEACTBa 5 roguaN

o  CTOmaHCKM UHBEHTAp 3-7 ronuHU

o KomMmmoTpu 2 TOMUHK

e AKTHBH C IIpaBO Ha IIOJI3BaHe 10 15 rogmHu

[TeganbaTta mu 3ary6aTa oT npona>K6aTa Ha MMOTH, MalllMHH H CBOPBEIKCHUS CE€ OIPENCIs
KaTo pa3jiiKa MEXAY NOCThIIICHUATA OT npoz(a)KﬁaTa u OanmaHcoBaTa CTOMHOCT HA aKTHBa U
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Ce TpH3HAaBa B OTYeTa 3a medainbara win 3arybata u Apyrus BceoOXBaTeH HOXOA HA pel
Iledanba/ (3ary6a) ot mpogax6a Ha HETCKYIIH aKTHBH .

W36panuaT mpar Ha CHIIECTBEHOCT 34 HMOTHTE, MAIIHHUTE U ChOPHXEHUATa Ha ['pymnata € B
pasmep Ha 700 1B.

4.10. JIN3HHT
I'pynara KaTo JM3MHIONOJIy4aTel

3a Bcek: HOB CKIIOUEH JoroBop ['pymara mpeneHsBa Jaidu JaJeH JAOTOBOP € HIM CHIBPXKA
mu3uHr. JIMBHHTBT ce ompesens Karto ,,JJOTOBOP MM 9acT OT JIOTOBOpP, KOWTO MpemocTaBs
IPaBoOTO Ja ¢€ M3IO0JI3Ba akTHB (0a30BHAT aKTHB) 3a OIpEIENcH NEPHOJ OT BpeMe B 3aMsiHA
Ha BBb3HarpaxjaeHue. 3a Ja MPHIOXKH TOBa OIpeneneHue, 1 pynara W3RBpINBA TPH OCHOBHH
TIPELEHKH:

e amd JOrOBOPBHT ChAbpXKA HACHTH(QUIMpAH aKTUB, KOMTO HIM € H3PUYHO IIOCOYEH B
IOrOBOpa, WIH € IIOCOYEH Mo nojpa3dupaHe B MOMEHTAa, KOraTo aKTHBBT Obie
MPeIOCTAaBEH 3a MOJI3BaHe

e [I'pymara mma mpaBoTO Ja HOJIy4aBa MO CBIIECTBO BCHYKH HKOHOMHYECKH MOM3H OT
H3IMOJI3BAHETO HA aKTHBA Mpe3 MEIHs NEPHOJ Ha IIOJI3BaHe, B pAMKHTE Ha OIpE/ICICHHS
o0XBaT Ha IPaBOTO MY Ja U3I0JI3Ba aKTHBA CHITIACHO JOTOBOpa

e [I'pymata mMa IpaBO Ja PBKOBOAM H3IOI3BAHETO Ha HACHTU(QHUIMPAHHA aKTHB IIpe3
[eHs [IepUOo Ha MOI3BaHE.

I'pynara omeHsBa Aali MMa OpaBoOTO Ja PHKOBOIH ,,KaK M ¢ KakBa Lel” IIe ce H3I0JI3Ba
AKTHBBT Mpe3 NeNIus Iepro] Ha II0I3BaHe.

Oue}mBaHe H NPH3HABAHE HA JTH3HHT OT l"pynaTa KaTo JJHIHHIOII0.TY'IaTe 1

Ha HavasHaTa qaTa Ha MTU3MHTOBHS H0ToBOp I'pymara mpH3HaBa akTHBa ¢ IMPABO HA MMOJI3BAHE
4 IIacHBa IIO JIM3HHIA B OTYETa 3a (PHHAHCOBOTO CHhCTOAHUE. AKTHBBT C MpaBO Ha ITOJI3BAHE
ce OICHsABa IO IIcHa Ha HNpuAoOHMBaHE, KOATO Ce CHCTOHM OT pa3Mepa Ha ITbpBOHAYATHATA
OIleHKa HA TMAcWBa 1O JIM3UHTA, I'HPBOHAYATHUTE IPEKH pa3XOAH, W3BELpUIeHH oT | pymara,
OllCHKa Ha pa3XoJMTe, KOWMTO JM3HHIONONydYaTelndT INE HalpaBd 3a JIEeMOHTAX H
IIpeMecTBaHE Ha OCHOBHHMS aKTHB B Kpasd Ha JIN3HHIOBHS JOTOBOP M BCSKAKBH JM3HMHIOBH
IUTAIAHAS, HAlpaBeHM Tpely AaTaTa Ha 3alo4BaHe Ha JIM3HHTOBHA JOTOBOp (MHHYC
[TOTyYeHUTE CTUMYJIU IO JTU3UHIA).

I'pynara amMopTH3mpa akTHBa C IpaBO Ha MOJI3BAHE IO JIMHEHHHS METOJ OT jJarara Ha
3armoYBaHe Ha JIM3UHTA JIO MO-paHHAaTa OT JIBETE JIATH: Kpas Ha MOJE3HHs JKHBOT Ha aKTHBA ¢
fIpaBO Ha IOJI3BaHE WIH MU3THYaHE Ha CPoKa Ha JIM3HHTOBHUS JOToBOp. I'pymara chIno Taka
Ipersiex/a akTHBUTE C IpaBO Ha ION3BaHE 3a 00E3lEHKa, KOTaTO TaKMBa HHIAMKATOPH
CBIIECTBYBAT.

Ha Hauannara fnaTa Ha JM3HHTOBHA AOTOBOp I'pynara oneHsBa macuBa IO JH3MHTA IO
HaCTOAIIaTa CTOMHOCT Ha JIM3WHTOBHTE IUIAAHWS, KOMTO HE ca M3IUIATCHM KBM Ta3H JIarta,
JIUCKOHTHPAHH C JTHXBECHUS MPOLECHT, 3AJI0KEH B JIM3MHIOBHA JIOTOBOD, aKO TO3M IIPOILIEHT
MoXe Ja ObJe HEerocpeJACTBEHO ompejaeieH WM TudepeHIUATHHS THXBEH NOPOIEHT Ha
I'pynara.

3a na onpenenu AudepeHUATHNS TAXBEH IPOIEHT, | pynaTa U3moa3Ba, KOoraTo € BE3MOXKHO,
IPWIOKUMHUAT TUXBEH IPOLIEHT OT HOCIEAHOTO PUHAHCHPAHE OT TPETU CTPAaHH, KOPATHPAH €
e Ja OTPa3H MPOMEHWTE B YCIOBHATA 3a (UHAHCHpaHe, KOMTO Ca HACTBIMIM CIle]l TOBA
HoCIeIHO PUHAHCHpAHE.
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JIn3uHrOBHTE IUIAIAHKSA, BKIIOYCHH B OIICHKATa Ha JIN3HHI'OBOTO 3a0b/DKSHHIE, CE€ CHCTOAT OT
(bUKCHpaHH IUTAMAHMS (BKJIIOYHTEIHO MO CHIIECTBO (PUKCHpaHU), IPOMEH:IMBH ILIAIIaHKs
BB3 OCHOBA Ha HMHJEKC WX IIPOIEHT, CYMH, KOUTO c€ OYakBa JAa OBIAT IOBIKHMH OT
JIU3UHTOIOJTyYaTeNd [0 TapaHIUMTE 32 OCTaThuHA CTOMHOCT H IUIAIAHUS, IIPOMU3THIAIIH OT
OIIIIHH, aKO € JOCTATHYHO CHUTYPHO, Ue I'pymaTa 1ne yIpaXHH T€3H OIIHU.

Cnen HavyanHaTa Jara TAcHBBT IO JM3HMHIA C¢ HaMalsiBa C pa3Mepa Ha H3BBLPIICHHATE
IUTaIlaHus ¥ ce yBeJIHdaBa ¢ pa3Mepa Ha nuxsarta. [lacHBBT o TM3UHTa ce IPeoleHsBa, 3a Ia
OTpa3sH MpPEOLEHKUTE WIH H3MEHEHHITa Ha JIM3MHIOBHA JOTOBOP WM Ja OTpasH
KOpHUTrupaHuTe GUKCUPaHH 110 CHIIECTBO JIM3UHIOBH IUIALNAHH.

Koraro 3aJBJDKCHHCTO 34 JIM3HHI CC€ IIPCOICHABA, CHOTBETHATA KOPCKIHA CE OTpa3siBa B
aKTHBA C IIPpaBO Ha MOJI3BAaHE WJIHN CC [IPU3HAaBa B nmevanbaTta Hid 3ary6a'ra, ako OamancoBara
CTOMHOCT Ha aKTHBa C IIpaBoO Ha IIOJI3BAHE BEYEC € HAMAJICHA O HYyJIa.

I'pynara e u3bpaa ja OTINTa KPATKOCPOYHHUTE JIM3UHTOBH JOTOBOPH M JTH3HMHTa HA aKTHBH C
HHCKAa CTOMHOCT, KaTo H3IOJ3BA NPAaKTHYECKHTE OOJICKYEHHS, NpeIBUJCHH B CTaHIapTa.
BMecTo mnpu3HaBaHe Ha AKTHBH C IIpaBO Ha IIOJ3BaHE W 3aTBIDKEHHS IO JIA3HHTOBH
JIOTOBOPH, IUIAIIAHMATA BBB BPB3Ka C TAX CE NPHU3HABAT KaTo pa3Xxol B Icyanbara HiIH
3ary0ara o JJHHEeHHHS METO/[ 32 CPOKa Ha TU3HHTOBHSI OTOBOP.

B otuera 3a Q)HHaHCOBOTO CBCTOAHHUC, AKTHBUTC € IIPpABO Ha IIOJI3BAHC Ca BKIIIOYUCHH B HMOTH,
MaIllHHH H CBOPBKCHHUA, & 3aIBJDKCHUATA 110 JIM3HHI'OBH JOTOBOPH Ca NPCACTABECHH HA PEN
3aIbIDKCHAS O JIM3MHIOBH JAOroBOpH, ¢ U3SKIHOYCHHE HA MAJACKHPAIH BHOCKH, KOHTO C¢C
IIPEACTABAT Ha PEO THPIOBCKH B JPYTH 3abJDKCHHUS.

HprI OIpCACILIHETO Ha CTOMHOCTTA Ha AKTHBHUTE W IMACHBUTE II0 JIM3MHI'OBHTE AOroBOpPH
prnaTa HS € B3€jJa HOpeaBHAa OIIHUTE 3a YABb/IKaBaHC, IOpagH TOJEMHA CpPOK Ha
AOTOBOPUTE, CHCI_II/I(i)I/IKaTa Ha aKTHBHTC H OTIAJICUCHOCTTA BEB BPEMCETO.

l"pyrlaTa KaTo JIM3UHT 0JaTE

Karo musunrogaren, I'pynara kiacudumnupa cBoUTe JIH3HHIOBA JOTOBOPH KATO OIEPATHBEH
W QUHAHCOB JIM3HHT.

JIM3MHTOBHAT AOTOBROP ce KiacHduIEpa Karo JOroBOp 3a (GHHAHCOB JU3UHT, aKO C HETO Ce
HPEXBBPIIAT U0 CHIIECTBO BCHYKH PHCKOBE M H3TOAM OT COOCTBEHOCTTAa BHPXY OCHOBHHS
aKTHB, M KaTo JOTOBOP 3a ONEPaTHBEH JIM3UHT, aKO ¢ HETO HE C€ IPEXBBPIAT IO CHINECTBO
BCHYKH PUCKOBE M H3TOJIA OT COOCTBEHOCTTa BEPXY OCHOBHHS aKTHB.

AKTHBHTE, OTJaJIEHA IO OIEPaTHBHH JM3UHTOBH [IOTOBOPU, C€ OTpa3sBaT B OTYeTa 3a
(MHAHCOBOTO CBCTOSHME Ha Ipymara H Cce aMOPTH3HpaT B CBHOTBETCTBHE C
aMOpPTH3AIMOHHATA IOJIMTHKA, BE3IIPHETa [T0 OTHOIIEHHE Ha OA0OHN akTUBH Ha I'pymarta, u
n3uckBanuaTa Ha MCC 16 ,,Umotu, mamuau ¥ cropbxeHus” wm MCC 38 | Hematepuannu
akTuBH’. ['pymata peamusupa IpUXOAd OT OTAABaHE IO HAaeM Ha ONTHYHH BIaKHA.
[TpuxoxuTe OT HaeM ce IPU3HABAT Ha JIMHeHHa 6a3a 3a CpoKa Ha JTHU3HHTOBHS TOTOBOD.

,ZIoeoeopu 34 npaeso Ha Noa3eaHe Ha AKmusu — ONMUYHU 61AKHA

I'pynara e ckinouywia JbITOCPOYHM JOTOBOPH 3a NPEAOCTaBsAHE Ha HEOTMCHHMM IpaBa Ha
OJI3BaHE Ha ONTHYHY BJIaKHA Ha KIHEHTH B KAYECTBOTO CH HA TU3HMHIOJIaTENl IO OIIepaTHBEH
mu3uHT. CHIVIaCHO CKIIOYCHUTE JOTOBOPH, LIEHATA € IIOJy4YeHa aBaHCOBO U € OTYETCHa KaTo
,TPEAMIATeHH YCIYTH OT KTUEHTH Ha pell ,, I'bproBCKH M APYTH 3aJbIDKCHHA B OTYETa 3a
(UHAHCOBOTO CHCTOSHUE. IIpUXOABT OT IPEAOCTABEHUTE 110 HAEM BJIaKHA CE MPHU3HABA KaTo
TEKYII IPHXO/ Ha JHHEHHa 06a3a 3a CpoKa, 3a KOHTO aKTUBHTE Ca IPEIOCTaBEHH 3a II0JI3BaHe
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Ha KIHEHTHTE, Ha pex ,JIpuxomu OT JAOTOBOPH ¢ KIMEHTH® B OTHeTa 3a Hedarbara WM
3ary0ara H ApyrHus BceoOXBaTCH AOXO.

4.11. TecroBe 3a o00e3lleHKA HAa HEMATEPHAJIHH AKTHBH, MANIMHH H
ChOPLIKEHNA

[Ipu w3umcnsBaHe pa3Mepa Ha obesleHkaTa I'pynara neguHupa Halfi-MankaTa pasrpaHHIAMa
Tpyla akTHBH, 3a KOSATO MOraT Aa ObJaT OIpeAeNeHH CaMOCTOATENHH NapU4HH NOTOLM
(eMHMIIA, TEeHEPHPAINA APUYHM TOTOLH). B pe3ynTar Ha TOBa HAKOM OT aKTHBHTE MOZJIEXAT
Ha TeCT 3a o0e3lleHKa Ha MHIUBHIyanHa Oaza, a Jpyrd - Ha 0a3a Ha eIMHUIlA, FeHEepUpaIia
MapHYHU TTOTOLH.

Bceuuky akTHBH M €IWHHMIM, T€HEPHPAIIH NMAPHYHK [IOTONHM, CE€ TeCTBaT 3a 00e3leHKa ITOHE
BEOHBX TOAWINTHO. BCHYKM ApyrM OTAEIHW aKTUBHM WM CSIUHMIM, I'€HEPUpAINU IApPUYIHH
IMOTOIIM, C€ TEeCTBAaT 3a o0e3leHKa, KOraTo CHOWUTHSA WIM INPOMAHA B OOCTOSTEICTBATA
HHIHKHPAT, 4e TIXHaTa OalaHCOBa CTOMHOCT HE MOXe Ja Objie Bh3CTAHOBEHA.

3a 3aryba ot oOe3leHKa ce IMpHU3HABa Cymara, ¢ KOATO OalaHCOBaTa CTOMHOCT Ha JajeH
aKTHB WIH €IAWHHMIA, TeHepupama OapuYHM [OTOLH, IIPEeBHINaBa BH3CTAHOBHMATA MM
CTOMHOCT, KOATO € ITO-BHCOKaTa OT CIpaBe[JIHBaTa CTOMHOCT, HamajleHa ¢ Pa3XOJHTe IO
upojax0a Ha JaJieH aKTHB, M HEroBara CTOMHOCT B ynoTpeba. 3a Ja ompeiesm CTOHHOCTTA B
ynotpeba, ppKOBOJACTBOTO Ha [ pymara H3YMCIABa OYaKBaHHUTE ObJIEIH MAPHYHHA IIOTOITH 3a
BCsAKA CIMHUIA, TeHEpHpalla NapyyHy IOTOIH, U ONpeleNs IOAXO0IAIHs AUCKOHTOB (aKkTop
¢ IeNd KaJIKyJIHpaHe Ha HacTosIlara CTOMHOCT Ha Te3HM NAapHYHH HOTouH. JlaHHuTe,
H3I0JI3BaHM TIPH TECTBAHETO 3a 00e3leHKa, ce 6a3upar Ha MoclHeqHHs 0100peH Or0DKeT Ha
I'pymata, xopurmpan MOpHd HeoOXOOUMOCT ¢ Il€JI eIUMHHHpaHe Ha edexTa oT Obaelmu
peopraHM3alMi W 3HAYUTCIHH MMOoNoOpeHHs Ha axkTHBH. JIUCKOHTOBHTE (akTopu ce
ONpeNeNaT 3a BCAKa OTJAENHA €JWHHIA, TeHepHpallla IIApHYHH NOTOIM, M OTpa3sBar
CBOTBETHHS HM PHCKOB Ipodui, olleHeH OT PHKOBOJCTBOTO Ha [ pynara.

3arybute oT obesneHka Ha €AWHMIA, TCHEpHpallla Iapu4HH IIOTOIH, CE€ II0COYBaT B
HaMaJleHHe Ha OajlaHCOBaTa CyMa Ha aKTHBHUTE OT TasH €JWHHUIA. 3a BCUYKHM aKTHBH Ha
I'pynara ppKOBOACTBOTO MpELICHsBA IOCIEABAINO JAIH ChIIECTBYBaT HHINKAIUK 3a TOBA, 4Ue
3ary6ara oT o0e3lleHKa, MpHU3HaTa B IPSIXOIHA TOAWHH, MOXE BeUe /1a He CHINECTBYBA HIIH
na e HamaneHa. OOe3leHKa, OpH3HATA B IPEIXOAEH NEPHOI, ce€ BB3CTAHOBSBA, aKO
BH3CTAHOBHMATa CTOMHOCT Ha €JMHHWIIATA, TE€HEpHUpalla NapuYHK IIOTOIM, HAJIBHIIABA
HelHaTa OamaHcoBa CTOWHOCT.

4.12. DOuHAHCOBH MHCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCEKH JOrOBOp, KOWTO Mopaxia (HHAHCOB AKTHB Ha €IHO
mpeanpusaTie W (HHAHCOB NacCHB WIM HHCTPYMEHT Ha COOCTBEHHA KallUTal Ha APYTO
MpeJIIPUSTHE.

(OUHAHCOB aKTUB € BCCKM aKTHB, KOWTO € NpeAcCTaBifaBa: NApPHYHH CpPeICTBa, KalUTAIOB
HHCTPYMEHT Ha JPyro NPEeANpUATHE, AOTOBOPHO IPaBO Ja Ce€ MOMyuYaT WM pa3MEHST IpH
MOTCHIMATHO ONAaroIpUsTHH YCIOBHS MAapAYHH CPEJCTBA MM QHHAHCOBH HHCTPYMEHTH C
Jpyro IpennpuaTHE, KaKTO H [OrOBOp, KOHTO me ObAe ypeleH ¢ HHCTPYMCHTH Ha
coOCTBeHMS KanmuTal Ha I'pymarta M e HeJepHUBaTUB, IPH KOUTO TO MOXE WIH INE MOIYYH
[IPOMCHIUB OpOil OT CROMTE KaIUTAJIOBY MHCTPYMEHTH, WIH JIEPHUBATHB, KOHTO MOXe JJIH IIIe
Obzie ypeneH, dpe3 pa3MsHa Ha (QUKCHpaHAa CyMa NAapH9HH CPEACTBA WM JPYT (PUHAHCOB
aKTHUBH, cpeiny puxcupad 6poit cCOOCTBEHH KaTUTAJIOBH HHCTPYMEHTH.
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OUHAHCOB TACHB € BCEKH ITaCHB, KOUTO MPEJCTABIABA: JOTOBOPHO IIPAaBO Ja C¢ MPEIOCTABAT
WA pasMEeHAT TNpPH IOTEHIMAIHO HeONarompUATHH YCJIOBHUSA NapHYHH CpEICTBA HIIH
(HHAHCOBH HHCTPYMEHTH C APYIO NpeNIPHATHE, KaKTO H JOTOBOP, KOUTO Ile OB ypemeH ¢
HHCTPYMEHTH Ha COOCTBEHHS KalUTal Ha M3JaTels H € HeACPHBATHB, NpH Koiito ['pymara
MOXe€ WK [Ie TOJTYYH MPOMEHINB Opo#l OT KalUTaJIOBUTE HHCTPYMEHTH Ha MPEANPHITHETO,
WA JepUBAaTHB, KOHTO MOXe WM mie ObJie ypeAeH, 0 Ha4MH, pa3JHdeH OT pa3MAHA Ha
¢HuKcupaHa CyMa NMapW4HH CPeICTBa WIM JIpyr (PHHAHCOB aKkTHBH, cpemly ¢ukcupan Opoii
KalHMTaIOBH HHCTPYMEHTH Ha IPEIPHATHETO.

4.12.1. ®¥uHARCOBY HHCTPYMEHTH

ITvpeonauanro npusrasane u KiacuQuxayus

I'pymaTa ObpBOHAYATHO NpU3HABa (PUHAHCOB aKTHB B MOMEHT4, B KOMTO CTaHe CTpaHa 1o
JIOTOBOPHO CIIOpasyMeHHe, U To KiacH(HIupa ChriacHo OU3HEC MojieNa 3a yUpaBjeHHe Ha
(MHAHCOBU aKTUBU M XapaKTEPUCTUKHUTE HA JOTOBOPEHHUTE MAPHUIHHU TIOTOIH.

I'pynmara ximacudunupa CBOUTE (PUHAHCOBH AakTHBH, CBHOOpa3’HO MOCTEOBAIIOTO HM
OllcHSBaHE B TPH KaTCrOpUM: ,,MHAHCOBY aKTHBH, OIICHSIBAHHU IO aMOPTU3HPAHA CTOMHOCT,
,»(PMHAHCOBH aKTHBH, OLICHABAHH IIO CIIpaBeIMBa CTOMHOCT IIpe3 ApPYT BCeoOXBATEH NOXOM ",
W ,,UHAHCOBH aKTHBH, OIIEHSIBAHHU 110 CIPABE/IHBA CTOWHOCT IIpe]] edvaida wiun 3aryoa’,
KaKTO TOBAa € YMECTHO, CBIJIACHO JTOTOBOPHUTE YCIOBHS IO HHCTPYMEHTHTE H YCTAHOBCHHUTE
OusHec Moaenu B I'pymara, B choTBeTcTBHE ¢ MCPO 9.

Busnec Mogenst Ha I'pymnaTa 3a ynpapieHHe Ha QUHAHCOBH aKTHBH Ce OTHACS [0 HAYMHA, 110
KOHTO ympaBisiBa (UHAHCOBHTE CH aKTHBH, 3a Jila TeHEpHpa Iapu4HA IOTOIH. bH3HeC
MOJICTET ONpeHeId JalMd NapUyHATe NOTOIM Ine OBJaT pe3ynraT OT ChOMpaHeTo Ha
JIOTOBOPHHUTE TMAPHUYIHH HMOTOIH, MpoAaxbaTa Ha GUHAHCOBUTE aKTUBU UITH U JIBETE.

PrxoroacTBoTo Ha I'pynmara e mpeneHHno, 4de (PUHAHCOBHTE AaKTHBH TPE/ICTABIISBAINM
MapUYHHA CPEACTBa B OAaHKU, THPrOBCKH B3E€MaHUs, APYTH B3e€MaHHs, ChAEOHH M HPUCDHACHH
B3eMaHHMs M B3€MaHHUs OT CBBbp3aHM JHMLa, ce AbpxaT oT ['pymaTta ¢ men momyvaBaHe Ha
JIOTOBOPEHUTE WAapWYHA IIOTONM M C€ OvYaKBa Ja JOBeJaT [0 MHapWYHH TIOTOIIH,
IpEACTAaBIIIBAINM €MHCTBEHO IUIANIAHHUA HA TNIABHHIA M IWXBH (puiaraH OH3HEC MOJIEIN).
Te3n ¢UHAHCOBH akTHBH ce KIACH(QUIHUpAT M OLEHABAT IIOCIEABAILIO [0 aMOPTH3HpaHa
CTOHHOCT.

ITvpsonavanno oyensgane

[IppBOHAYaMHO BCHYKHM (PHHAHCOBH aKTHBH, C M3KIIOYECHHE HA THPIOBCKUTE B3CMaHHS, CC
OLIEHABAT [0 TAXHATA CIIPaBeUINBA CTOMHOCT, IUTFOC NPEKUTE Pa3xoJd IO TPaH3aKIHATa, B
Cityd4aii, 9¢ He ce OTYHTAT IO CIpaBeANHBa CTOMHOCT B meJanbara u 3arybara, Koraro ce
IpU3HABAT IFPBOHAYAIHO HETO OT Pa3XOJAUTE IO CAeiKaTa. T'bproBCKUTE B3eMaHHS, KOHTO
HE CBIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (UHaHCHUpaHe M 3a KOHTO I'pymara mpmmara
IpakTHIecKu IenechbobpazHata mMapka mo MCDO 15 B ToBa OTHOIIEHHE, CE€ OLEHIBAT
ITEPBOHAYAIHO IO CHOTBETHATA II€HATa Ha c/iefKaTa, B choTBeTcTBHE ¢ MCOO 15.

B 3aBrCHMOCT OT HauMHAa Ha [IOCIIE/IBAIO OTYNTAHE, (HHAHCOBHUTE aKTHUBH C€ KNacUpHIUpaT
B e/IHA OT CIICIHUTE KaTerOPHH:
® IBJITOBH HHCTPYMEHTH [0 aMOPTH3MpaHa CTOHHOCT;
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¢ (MHAHCOBH aKTHBH II0 CIIpaBeUINBa CTOMHOCT Ipe3 nevanrdaTa WM 3arybara;

¢ (HHAHCOBH aKTHBH IO CIIPABEIUIMBA CTOMHOCT Ipe3 JApYyT BCEOOXBATEH MOXOM ¢ HIIH
6e3 pexknacupuKanus B eyandara Wi 3ary6aTa B 3aBHCUMOCT 1AM €A JIBJITOBH HITH
KallATAJIOBH HHCTPYMEHTH.

Beuuky mpuxoim H pa3xoid, CBbp3aHH ¢ (HHAHCOBHTE aKTHBH, KOHMTO €a MPU3HATH B
mevajgbaTa W 3ary0ara, ce BKJFOYBAT BBB (PMHAHCOBH pa3sxoAH, (PHHAHCOBH IPHXOIH C
U3KTIOYCHHE Ha 00e3leHKaTa Ha THPrOBCKUTE B3EMaHIs, KOSITO CE€ MPEJICTaBs Ha pej ApYrH
pa3xojIu B OTYETa 3a nevanbara Win 3arybaTta

Iocneosawo oyenseane u npedcmasame

3a nenmdre HA [OCHEIBAINOTO ONCHSABAHE M MpPeACTaBIHE (HUHAHCOBHTE AaKTHBH CeE
KIacHQHUIOUpaT B €AHA OT CJEeIHUTE KaTeropuu: ,OWHAHCOBH AaKTHBH, OLCHABAHU IO
aMOPTH3HpaHa CTOHHOCT® (OBJITOBH HMHCTPYMEHTH), ,,(pMHAHCOBH aKTHBH, OICHABAHH IIO
CIIpaBeJTABAa CTOMHOCT Tpe3 APYT BCeOOXBATEH JIOX0J C peKIacupUIupaHe HA HATPYIIAHHTE
mevyaabn ¥ 3ary0d  (IBITOBH HMHCTPYMEHTH), ,,)WHAHCOBH aKTHBH, OIpeIelicHH II0
CIpaBeIIBa CTOMHOCT Ipe3 ApYr BceoOXBaTeH 0X0/, Oe3 pexiacuunypane Ha HaTpyIaHH
nmevaaOu ¥ 3aryOm mpu oTnucBaHe (KalUTaJOBH MHCTPYMEHTH) WIH ,,QUHAHCOBH aKTUBH,
OLIEHABAHM TI0 CIPaBETMBA CTOHHOCT B mevandara wid 3arydara® (IbIroBH W KallUTATOBH
HHCTPYMEHTH).

Dunancoeu akmueu no amMoOPMUIUPAHA CMOUHOCH (0bA208U UHCIMPYMEHMU)

Tasu xateropws BKIIOYBAa MAapUYHH CpPEACTBA B OaHKH, THPrOBCKH B3CMaHHs, JpPYTH
B3eMaHus, CbAeOHH U MPHCHACHH B3eMaHHUA H B3€MaHHS OT CBBP3aHH JIMNA W MPeTOCTaBeHH
3aemu. Tasu Kateropus (pHHAHCOBU aKTHBH € Hail-ChINECTBEHA 3a [ pynarta.

I'pynmata oueHsBa W H3MepBa (PUHAHCOBUTE AKTHBH II0 aMOPTH3HpaHA CTOMHOCT, aKo ca
W3ITBITHEHH U JIBETE OT CICXHUTE YCIOBHS:
¢ OUHAHCOBHAT aKTUB C€ JABPKU B PaMKUTE HA OM3HEC MOJEN C IeJ Ja Ce IBPIKAT
(HHAHCOBH aKTHBH C IieJl ChOMpaHe Ha TOTOBOPHH IapHYHU IIOTOLH;
o JloroBopeHHTE YCIOBHS Ha (PUHAHCOBHA aKTHB BOAAT [0 OUpEACIEHH IaTH Ha
TMApUIHATE TOTOLM, KOUTO Ca €AUHCTBEHO IUIAINAHWS HA INIaBHHIM M JINXBH BHPXY
HeM3IUIaTeHaTa [TIaBHUIIA.

[TocneaBamoTo OLEHsABaHE Ce M3BBHPINBA, IO METOJA HA ,.edeKTHBHATA JAXBA“, Ype3 KOHTO
[IPHXOTATE OT JIMXBH C¢ M3YHCIABAT, KaTO ¢(PEKTUBHUAT JIMXBEH IIPOLEHT CC HpHUIara KbM
OpyTHaTa GanaHCOBa CTOMHOCT HAa WHCTPYMEHTHUTE. 3a 3aKyNEHHU UITH CHh3/IaJ€HH aKTHBH, C
IbPBOHAYATHA KpeauTHa oOe3leHKa M TaKWBa C IIPH3HATA BIIOCIEACTBHE KpeAUTHA
obe3lieHKa, ce MPHJIAara, CHOTBETHO, KOPUTHPAHUS 34 KPEIUTHH 3aryOH ¢(heKTHBEH JMXBEH
IIPONEHT U e()eKTUBHUS JIUXBEH MPOICHT, HO II0 aMOPTHU3HMpaHaTa CTOHHOCT Ha aKTHBA.

DuHaHCOBUTE aKTHUBU B Ta3d KaTeropuda c€ nojyarar Ha nperiuen 3a 0663HCHKa KBM JaTaTa
Ha BCCKH KOHCOJIMAHUPAaH Q)HHaHCOB OT4YCT HaA prnaTa, KaToO NPOMCHHUTC CC OTpas3sBaT B

meqanbaTa WK 3arybara.

IlewanOute u 3aryOmTe ce NpHU3HABAT B medanbaTa WiIM 3arybara, KOTaro akTHBBT ObJe
OTIIHCAH, IPOMEHEH WU 00€3IeHEH.

e T'l:pl"OBCKPI B3eMaHHUA
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THProBcKHUTE B3EMaAHUS Ca CYMH, JB/DKAMH OT KIHEHTH 32 MPOAajleHH CTOKH HIH YCIYTH,
H3BBpIICHH B OOMYAMHMA XOJ Ha CTOMaHCKara JedHocT. OOMKHOBEHO T€ Ce AB/DKAT 3a
ypeXaaHe B KPaThK CPOK M CHEOBATENHO ca KIacHMHIUPaHd KAaTO TEKyI(H. TBPrOBCKHUTE
B3eMaHHs Ce MPH3HABAT IBPBOHAYAIHO B pa3Mep Ha 0e3yCIOBHOTO Bb3HAIPaXAEHHUE, OCBEH
aKo CHABPKAT 3HAYMTEIHM KOMIIOHEHTH Ha ¢uHaHcHpaHe. ['pymara ABp)KH THPrOBCKHTE
B3E€MaHHMs ¢ IIeJ1 CHOMpaHe Ha JOTOBOPHUTE MApHYHU OTOLH H CJIEJOBATENHO I'H OICHIBA 10
aMOpPTH3HpaHa CTOMHOCT, KATO M3IION3Ba METo/a Ha eeKTHBHATA JMXBa. JIUCKOHTHpaHE He
Ce U3BBPIIBA, KOTAaTO €peKTHT OT HETO € HECHIIECTBEH.

Omnuceane

®dunancoB aKTHB (WM, KBACTO € MPIIOKUMO, YacT 0T GHMHAHCOB aKTHUB KM YacT OT Ipyma
mo100HH (UHAHCOBM aKTHBHM) C€ OTIHCBAT B CIAy4aHd KOraTo JOTOBOPHHUTE IIpaBa BHPXY
MapUYHHATE IOTOLH OT aKTHBA ca W3TeKIM WK ['pynmata e mpexBBpiIWIa MpaBara CH 3a
[TOJTy4aBaHe Ha IAPUYHU MOTOLMH OT aKTHBA WX € MOEeN0 3aARDKEHMETO Ja U3IUIATH H3ILAI0
DOy YEeHHUTe MApAYHH TOTOM Oe3 ChINeCTBEHO 3a0aBsHEe Ha TpeTa CTpaHa II0 ClopasyMeHHe
"npexBHpIIIHE".

Ilpu oTnucBaHe Ha (UHAHCOB aKTHB B HErOBaTa MSUTOCT pa3iukara Mexmay 1) GagaHcoBaTa
CTOMHOCT (W3MepeHa KBM JaraTa Ha OTHHCBaHE) H 2) IONYYEHOTO BB3HArPAXICHHE
(BKJIFOUMTENHO BCEKHM HOB aKTHB, IIONyUeH O¢3 HOBOTO MoeMaHe Ha HOB IACHB) Ce MPH3HABAT
B ITevyaynbara uimm 3arybara.

Korato I'pynara e mpexBbpiuia IpaBara CH 3a IOJIy4aBaHE HA IMAPUYHM MOTOIM OT aKTHB
HIH € CKIIOYMIa CIOpa3syMEHHE 3a IPEeXBBPISHE, TO OLEHsSBA JalM U B KaKBa CTCIEH ca
3alma3eHd PUCKOBETE M TONM3UTE OT cCOOCTBEHOCTTa. KOrato HUTO HpeXBEHPIIH, HHTO 3aIasd
CBHINECTBEHO BCHYKH PHCKOBE M IIOJI3M OT aKTHUBA, HUTO HMPEXBBPIIU KOHTPO;Ia BBPXY aKTHBA,
I'pynaTa npojp/kasa Aa IpU3HABA IPEXBBPICHHUS aKTUB J0 CTENEHTA HA MPOIEIDKABAIIOTO
My ydactue. B To3u ciywait I'pynara mpr3Hasa CBBp3aH IacHB. IIpexBBpIEeHUAT akTUB U
CBBP3aHHAT ¢ HETo MacHB ce OIeHABAT Ha 0a3a, KOATO OTpassBa MpaBaTa U 3a/[hDKEHHATA,
xouto ['pymnara e 3anazuna.

Obe3yenka Ha punancosu axmueu

HHCcTpyMeHTHTE, KOUTO IOMa/1aT B 00XBaTa Ha H3WCKBAHUATA 32 ONpeAeTsIHE Ha OYaKBAHHUTE
KpeauTHH 3ary6um Ha MCOO 9, BxmrouBar 3aeMd U ApYrd ALITOBH (MHAHCOBU AaKTHBH,
OLIEHSABAHH TI0 aMOpPTHU3HpaHa CTOMHOCT, THPIOBCKHM B3E€MaHHUs, aKTHBH II0 JOTOBOPH,
NMpU3HATH U oneHsBaHW cbriaacEo MCDO 15, kakTo M KPEIHUTHH aHTAKHUMEHTH U HAKOH
JIOTOBOPH 3a (PMHAHCOBA TapaHNUs (IPH €MUTEHTA), KOMTO HE CE€ OTUUTAT IO CIIPABEITHBA
CTOMHOCT TIpe3 nevanbara win 3arybara.

IIpu3HaBaHeTO Ha KpeIWTHH 3aryOW Bede He 3aBHCH OT HACTHIBAaHETO Ha CHOUTHE C
KpenuTHA 3ary6a. BmecTo ToBa I'pynaTa pasriexaa HO-IHMPOK CHEKTHP OT HH(popMamus mpu
OLlEHKaTa Ha KpEIWTHHS PHUCK W ONCHABAHETO HAa OYAKBAaHHTE KPEIWTHH 3ary0w,
BK/IIOYATENIHO MHHATH CHOMTHS, TEKYIM YCIOBHS, PasyMHH H NOIIbpPXKaIld IIPOTHO3H,
KOHTO BIMSAT BBPXY OUakBaHaTa CHOMpacMocT Ha OBJIEMIMTE MApUYHM IIOTOIHM Ha
HHCTPyMEHTA.
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[lpu npunaraHeTo Ha TO3H IMOAXOZ, HACOYEH KbM OBIEINETO, C€ IpaBH pa3rpaHHYCHUE
MEXAY:
. (DMHAHCOBH HMHCTPYMEHTH, YHETO KPEAWTHOTO KadeCTBO HE C€ € BIONIAJIO
3HAYHUTETHO CIPSIMO MOMEHTa Ha ITHPBOHAYAIHOTO NpHU3HABAHE WM HMAT HUCHK
KpeauteH puck (Pasza 1) u
. (MHAHCOBH MHCTPYMEHTH, 4YHETO KpEIUTHOTO KadecTBO C€ € BIOIIAIO
3HAYHTENHO CIPAMO MOMEHTAa Ha IIFPBOHAYAIHOTO IIPHU3HABAaHE WM HA KOMTO
KpeAUTHUA pUcK He € HUCHK (Daza 2)

,,Daza 3* obxBaIa (UHAHCOBH aKTHBH, KOUTO MMaT OOEKTHBHH JI0Ka3aTeICTBA 3a 00e3leHKa
KBEM OTYETHATA J1aTa.

12-MeceUHH OYaKBaHW KpEIWTHH 3aryOM ce IpH3HaBaT 3a NbpBara KaTeropus, JOKAaTO
OYaKBaHHUTE 3aTyOH 3a IeMHI CPOK Ha (PMHAHCOBHUTE HHCTPYMEHTH CE MPU3HABAT 3@ BTOpaTa
kareropus. O4akBaHWUTE KPEAUTHH 3aryOH ce ONpeNesAT KaTo pa3iMKara MeXIY BCHYKH
JIOTOBOPHH MAapWYHK IOTOIH, KOUTO C€ JABDKAT Ha ['pynarta ¥ NapW4YHATE HOTONH, KOUTO TSI
JMEHCTBUTEIIHO OYaKBa Jia HOMy4H (,,HapudeH HemocTur ). Tasu pasmika e IUCKOHTHpaHa IO
OBPBOHAYATHUA ©QEKTHBEH JIMXBCH MNPOLEHT (MM C KOPHTHPAHHS CHPAMO KpeIauTa
e()eKTUBEH JIUXBEH MIPOLEHT).

W3zunciaBaHeTo Ha OYAKBAaHHTE KPESIUTHH 3aryOH ce ompenes Ha 0a3aTa Ha BEPOSTHOCTHO
mpeTeriieHara UpPHONU3ATENHA OIEHKAa Ha KPeTUTHUTE 3ary0H Ipe3 OdYakBaHMS CpOK Ha
(HHAHCOBUTE HHCTPYMEHTH.

Ksm 31.12.2021 r. I'pymata ¢ m3momssana Mofen 3a obesleHKa Ha 0a3a MIUCKOHTHPAHH
HapAYHH IOTOIH 4pe3 ompeleleH AWCKOHTOB (pakTop 3a BB3CTaHOBHMATa CTOHHOCT Ha
B3E€MaHHATA.

3a THProOBCKUTE B3EMaHHA U aKTHBUTE IO JOTOBOPH, MIPOH3THYAIIM OT CACNKH B 0OXBata Ha
MC®O 15, KOHTO He ChABPXKAT CHINECTBEH KOMIOHCHT Ha (puHaHCcHpane [ pynara npuiara
ONpPOCTeH MOoAxXod B choTBeTcTBHE ¢ MCPO 9, xaTto mpusHasa IpoBH3MS 3a 3aryda OT
obesIeHKa 3a OYaKBaHY KPEAUTHH 3aryOH Bb3 OCHOBA Ha OYaKBaHATa KpeAMTHaA 3aryba 3a
[eJIAs CPOK Ha B3eMaHHATA KbM BCAKA OTYETHA AaTta. [ pynarta npuiara MaTpuIa, uype3 KosTo
ce H3YHMCIIIBAT OYAKBAHUTE KPEIATHH 3aryOM IO ThPTOBCKH B3€MaHM4. 3a U3XOJHHU JaHHU
OTHOCHO TBHPIrOBCKHTE B3€MaHHs, ['pynara H3NON3Ba HAaTpyNaHHsA CH ONMT B oOjacTra Ha
KpEAWTHUTE 3aryOH 1O TakuBa MHCTPYMEHTH, 3a Aa OLEHH OYaKBAaHWTE KPEAWUTHH 3aryOH.
ITo3BaHKUTE UCTOPUYECKH JIAHHH Ca 3a IIEPHOH OT 3 10 5 rOAHHH Ha3a/l.

KeMm Bedxa ordeTHa mara ['pymata ompemens cTodHOCTTa Ha o0Oe3IeHKaTa 3a BCEKH
HHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWTE 3aryOH Ipe3 HEeNus XKHUBOT, aKO KPEAUTHHAT
PHCK 3a TO3W (PHHAHCOB HMHCTPYMEHT C€ € YBENHYMJ 3HAYHTETHO OT MOMEHTa Ha
II’BPBOHAYAIIHOTO IIPH3HABAHE.

B ciyyait, ue KbM O0T4eTHATA AaTa, KPeJUTHHAT PACK BBPXY JalicH GHHAHCOB HHCTPYMEHT HE
Ce € YBEeJMYMI 3HAYMTEIHO CIIPSIMO MOMEHTa Ha IbPBOHAYAIHOTO IIpU3HaBaHe, 00C3IeHKATa
3a TO3H (PMHAHCOB WHCTPYMEHT € B pa3Mep PaBeH HAa OYAKBAHUTE 12-MeCeUHM KpeauTHH
3aryou.

I[OII’BJIHI/ITGJ'IHI/I OIIOBECTABANNA, CBBpP3aHHU C o0e3lleHKaTa Ha (bHHaHCOBI/I aKTHBH, CC€
CBABPXKAT U B CJIICTHUTE OenexKu:

. TBproecku u APYru B3eMaHUs
. Bsemanus oT CBBp3aHHU JIHIA
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4.12.2. ®DHRaHCOBY NACHBH
ITvpsonauanno npuznaeare, Knacupukayua u oyeHka

I'pynaTa nmpu3HaBa B OT4eTa 3a (PUHAHCOBOTO CH CHCTOSHHME (UHAHCOB IACHB CaMO KOTaTo
CTaHe CTpaHa IO JIOTOBOPHH KiIay3W Ha GHHAHCOBHS HHCTPYMEHT.

IIpy mepBOHaYanHO UM TpH3HABaHE (PMHAHCOBHTE IIACHBH Ce€ KiIacH(puUHUpaT KaTo:
,»OHHAHCOBH ITaCHBH, OLECHABAHM BIIOCIIEACTBHE IO aAMOPTH3HpaHa CTOMHOCT (3aeMu U
IIPHBJICYCHH CPEICTBA, THPrOBCKA W APYTH 3aBDKEHHA) MM KaTo ,,()MHAHCOBH IACHBH,
OIIEHSIBAHH 10 CIPaBe/THBA CTOMHOCT Ipe3 mevanba 1y 3arybara’.

[IspBOHAYATHOTO IPU3HABAHE CTABa Ha JaTaTa Ha ypeXKAaHe U ce H3BBPIIBA [0 CIPaBEIHBA
CTOMHOCT IUTIOC, B CiIydail Ha (UHAHCOBH NACHBH, KOHTO HE C€ OTYUTAT IO CIpaBedIHBa
CTOMHOCT B Ieuarbara win 3arybara pa3xo/ii, AMPEKTHO OTHOCHMH KbM IPUI00MBAHETO MM
H3aBaHeTO Ha (HHAHCOBHS NHacHB. TaKCcHTE 3a yIpaBleHUE Ha IIONyYCHHTE 3acMH Ce
pascpouBaT 3a NepWO/a Ha MON3BAaHE Ha 3aeMHUTE, Ype3 M3MON3BaHe HAa METOJa Ha
e(heKTHBHISI TUXBEH IPOIEHT M Ce BKIOYBAT B aMOPTHU3UpaHaTa CTOMHOCT Ha 3aeMHUTE.

(OuHaHCOBHTE WacWBH Ha [pymara BKmouBaT OaHKOBH 3acMH, THPIOBCKH H APYTH
3aIBDKSHAS ¥ 33IBIDKEHAS 110 GHHAHCOB JIM3HHT .

Cropes cpoka UM Ha TioracsiBane (PMHAHCOBHTE IMACHBH ce KIaCHGHUIMPAT Ha JBITOCPOUHH
KPaTKOCPOYHH.

ITocneodsauio ouernasane

[Tocnenpamara oneHKa Ha (HHAHCOBHTE ACHBU 3aBHCH OT TAXHATa KiacH(HKaIUs, KaKTo €
OIIMCAHO IT0-HOTY:

DUHAHCOBYU RACUBYU, OMYUMAHYU NO CNPABEOAUEA CIMOUHOCTM 8 neyanbama unu 3azybama

@®uHaHCOBUTE MACHBH, OTYMTAHU IO CIpaBeJINBAa CTOMHOCT B Neyaibara umm 3aryoara,
BKIIIOYBAT ()MHAHCOBH HACHBH, JBPXKAHU 33 ThPryBaHe, W (PHHAHCOBM [ACHBH, OIpEICICHA
IIpH TEPBOHAYAIHOTO UM IIPU3HABAaHE IO CIIPaBeJIMBA CTOHHOCT B Iedanbara Wid 3aryoara.

(DUHAHCOBUTE IIACHBH Ce KIacu(pumupar KaTo IbpXKaH! 32 ThPTyBaHe, ako ca HalpaBEHH ¢
11ej1 00paTHO M3KYyIyBaHe B OJIM3KO Obaere.

Ileuanbute wnm 3aryOuTe OT NMACHBH, ABPXKAHW 3a THPryBaHE, c€ NPHU3HABAT B OTYETA 34
nevabaTa WIH 3arybara ¥ Ipyrus BceoOXBaTeH JOXOM.

(OUHAHCOBUTE MMACHBH, ONPEJENICHH NPH IIbPBOHAYATHOTO MM IIPH3HABAHE II0 CIIPaBEIMBA
CTOMHOCT B neyanbaTa Wik 3arybarta, ce onpeAensT Ha IbpBOHAYATHATA AaTa Ha IpH3HABAHE
U caMo aKko ca u3nbiHeHH Kputepunre B MCDO 9.

I'pynara He e onpenenuna ¢UHAHCOBH NMACHBH KaTO OTYMUTAH MO CIpPaBEeAMBA CTOHHOCT B
nevanbarta nnm 3arybara.

DQunancosu nacueu, OYEeHABAHYU NO amopmusupana cmotiHocm

Kateropus ,,pHHAHCOBY TaCHBY, OTYMTAHHU 110 aMOPTH3HPaHa CTOMHOCT™ BKIIIOYBA [OIYYSHH
3aeMH, THPTOBCKHU 3aIb/DKEHHA M JPYTH 3aJbJDKCHHS, IpH KouTo I'pymara e cTanana crpana
II0 JOTOBOp WM CHOpPa3yMEHHE H KOHMTO cliefiBa Jia OBAAT ype/leHH B HETHO HapUdHH
cpenctBa. Tasu kareropus € ¢ Hail-ChINECTBEH Il 3a (DPHHAHCOBHTE HMHCTPYMCHTH Ha
['pynara u 3a Hes KaTo L5UI0.
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Iony4enuTe 3aeMu ca B3eTH ¢ IIeJI ABITOCPOYHO MTOANIOMaraHe Ha AeftHocrTa Ha ['pymnara. Te
ca OTpa3eHH B KOHCOJHUIOUPAHHA OTYET 3a (UHAHCOBOTO ChCTOsSHME Ha I'pymara, HETHO OT
pa3xoauTe IO MOy4YaBaHETO Ha 3aeMHTe. lIpexn pazxoau Mo cIe/KaTta ce OTHACHT B OTUETA
3a medarbara wid 3arybara U Apyrud BceoOXBaTeH J0X0J Ha NMPHHIUINA Ha HAYHCIEHHETO,
KaTO Ce M3M0I3Ba METOABT Ha e(heKTHBHUSI JINXBEH NPOLEHT, U ce IPHOaBAT KbM MPEHOCHATA
CTOHHOCT Ha (WHAHCOBHUA IIACHB JO CTEMEHTa, B KOATO Te HE CE ypekaaT KbM Kpas Ha
Iepuoa, B KOWTO ca BR3HUKHAIH.

DHUHAHCOBUTE IIACHMBH C€ OICHABAT IIOCIEABAINO IO aMOpPTH3HpaHa CTOHHOCT, KaTo ce
W300J3Ba METOIBT Ha e(peKTHBHATA TUXBAa. AMOpPTH3MpaHaTa CTOMHOCT ce M3YHCIABA, KaTO
ce B3eMe NpeaBH[ BCSKAa OTCTHIKA WIM IpeMHSA NpH NpHAOOHBAHETO, CHINO TAKCH MM
pasxol®, KOHTO ca HepasJellHa dYacT OT e(pEeKTUBHMSA JMXBEH IPOIEHT. Pasxomure
(M3urcneHH 4Ype3 M3MOJI3BAHETO Ha MeToJa Ha edeKTHBHATa JHMXBa) ce BKIKOYBA KaTo
(HHAHCOBM pa3xoIy B OTYeTa 3a medanbaTa WM 3arybara U ApyTH BceoOXBaTeH JOXOXA Ha
pexn ,,OuHaHCOBH pa3xomu”.

3a (UHAHCOBHUTE ITACHBH, KOUTO C€ OTYHTAT IO aMOPTH3UpaHa CTOMHOCT, medyanbara MIH
3arybata ce Nnpu3HaBa B Ievaadara Wi 3arybaTa 3a IepHoaa, Korato (MHAHCOBHAT aKTHB
WA (DHHAHCOBHUAT TIACHB C€ OTIHMCBA HITH 00e3IIeHABA M Upe3 Ipolieca Ha aMOPTH3NpAHe.

T’Bpl"OBCKI/ITC 3aJBJDKCHHA CC€ IIpU3HaBaT NOHPBOHAYAHO II0 HOMHHAIHA CTOHHOCT H
BIIOCICACTBUE CE€ OHCHABAT OO aMOPTH3HWpaHa CTOﬁHOCT, HaMaJICHA C IUIAIOAHHA 110
YPEXIAHC Ha 3abJLKCHUACTO.

JluBHIeHTHTE, IIATHMH Ha aKIHOHEPHTE, c¢ IIPU3HABaT, KOTaTo JUBHJICHTHTE ca 0J00peHH
Ha O6moTo crOpaHue Ha aKIIHOHEPHTE.

Omnuceane

I'pymata ormucBa (UHAHCOB IACHB CaMO KOTaTo ypedu (M3I'BIIHH) 3aTb/DKEHHETO, H3TEUE
CPOKBT Ha 3ab/DKCHHETO MM KPEAUTOPET CE OTKAXE OT IIPaBaTa CH.

Korato crpmectByBam (UHaHCOB MAcHUB € 3aMEHEH OT JApPYr OT CHINM 3aeMojaTel IIpd
CBINECTBEHO pA3HYHH YCIIOBHS WIH YCJIOBHATa Ha CBHIICCTBYBAIIO 33 b/DKEHHE Ca
CBIIECTBEHO MPOMEHEHW, TaKaBa pa3MsHA HIA IPOMSHA C€ TPETHpa KaTO OTIHCBAHE HA
IIBPBOHAYATHOTO 3aIbDKCHHE W IIpU3HABaHE HA HOB INacuB. PasiukaTta B CHOTBETHHTE
GaaHCOBH CTOWHOCTH C€ IPHU3HABA B OTYETA 3a IIeyandara wiy 3arybara.

Pazmmkara MCKIY OanancoBata CTOMHOCT Ha q)HHaHCOBI/Iﬂ IIaCuB, YPCIACH HIH IPECXBBPIICH
Ha Jpyra CcTpaHa, H 3allIaTCHOTO 3a YPOKAAHCTO, BKIMOYHTCIHO NapH H IIPEXBHPJLIHE HA
HEMMApHYHHU aKTHBH, CC IPHU3HABA B meyanbn u 3&I‘y61/1 3a ICpuoaa. .

Komnencupane na gpunancoeu uncmpymenmu

(duHAHCOBHTE aKTUBH M (GUHAHCOBUTE ITACHBH C€ KOMIIEHCHPAT, a HETHATA CyMa Ce OTYHTA B
KOHCOJIMIAPAHUA OTYET 3a PUHAHCOBOTO CHCTOAHHE, aK0 MMa ACHCTBAMO 3aKOHHO MPaBO Jia
Ce KOMIICHCHPAT NIPU3HATUTE CYMH B I 'pynaTa uMa HaMepeHHE /la Ce ypeay Ha HeTHa OCHOBA,
Jla ce peau3UpaT aKTUBHTE U YPEKAAT NaCHBATE €THOBPEMEHHO.

4.13. MaTtepuansm 3anacu

MartepraiHuTe 3amacH BKJIFOYBAT MaTepHand. B cebecTOMHOCTTa Ha MaTepHAIHHUTE 3aIlacH
ce BKIOYBAT JUPEKTHUTE Pa3XOJH IO 3aKyIIyBaHETO MM IPOM3BOJICTBOTO UM, IpepaboTKara
U JpYrH TpPeKH pa3XOgH, CBBbpP3aHH ¢ JOCTaBKaTa WM, KaKTO M 4YacT OT oOImuTe
TPOM3BOJICTBEHH Pa3Xo[y, olipejerieHa Ha 6a3aTa Ha HOpMaJeH IPOH3BOJCTBEH KallallHTeT.
OHHAHCOBHTE Pa3XOId HE ce BKIIOYUBAT B CTOMHOCTTA Ha MaTepHalHHUTe 3amacH. KuM kpas
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Ha BCEKM OTY4ETeH IECpHOA MaTEpHANHHUTIE 3allaCH C€ OIEHsIBAaT IO II0-HUCKaTa OT
ceOecTOHHOCTTa HM M TIXHATA HETHA pealn3yemMa cToitHocT. Cymarta Ha Beska oOe3leHKa Ha
MaTepHATHUTE 3alacd [0 HETHAaTa MM pealusyeMa CTOMHOCT ce IIpH3HaBa KaTo pa3Xxol 3a
nepuoja Ha obe3lcHKaTA.

HeTHaTa peannsyema CTORHOCT IIpeCTaBlsIBa OYaKBaHATA IPOJaKHA IIeHA Ha MaTCPUATHHTE
3amacH, HaMalleHa ¢ OYaKBaHWTE pPa3xoAu o mpoxaxbara. B cmywait ue marepuanHute
3amacu ca Ouiau Bede 0oO€3IEHEHW 0 HETHATa MM peallM3yeMa CTOMHOCT 4 B IIOCJEIBALL
OTUYETCH IEPHOJ CE€ OKaxe, Ue YCIOBHSTA JTOBENH 10 00e3leHKaTa He ca Beue HaJMIE, TO C&
BB3IpHEMa HOBAaTa UM HETHA peanm3yeMa cToiHocT. CyMara Ha BB3CTAHOBSBAHETO MOXeE Jia
O0pae camMo 70 pasMepa Ha OallaHcoBaTa CTOWHOCT Ha MaTepHATHHUTE 3allacd IIpeau
obesnenkara. Cymara Ha 00OpaTHO BB3CTAaHOBSIBAHE HA CTOMHOCTTA Ha MaTepHAIHUTE 3aIlacH
ce OTYHMTA Karo HaMaJeHHE Ha Pa3XOMWUTEe 3a MaTepHald 3a IepHoda, B KOWTO BBE3HHKBA
BB3CTaHOBSBAHETO.

I'pymara ompemensi pa3xoauTe 3a MaTCpHAIHM 3allaCd, KaTo M3IIONI3BA METOoja
CpeHONpeTerneHa CTOHHOCT.

Ilpu mpoxax6a Ha MaTepHaNHUTE 3allacH TAXHATa 6anaHCOBa CTOMHOCT ce NpHU3HABa KaTo
pa3xo[l B IEPHO/A, B KOWTO € IPU3HAT ChOTBETHHAT IPHXOA.

4.14. JanboH BLPXY A0X0Aa

PasxomuTe 3a OaHBIW, [pU3HATH B Iedanbara wWix 3arybaTta, BKIIOUBAT CyMaTa Ha
OTCPOYEHHTE M TEKYIIH JAHBIH, KOHTO HE ca MPU3HATH B APYTHS BCEOOXBATCH J0XO/ HIIH
JMPEKTHO B COOCTBEHUS KAIIMTAIL.

Texymure JaHBYHHA aKTMBHA W/HIM TACHBH TPEACTABIABAT Te3W 3aIBDKCHHAS KbM HIIH
B3E€MaHHUS OT JAaHbYHHTE WHCTHUTYIHH, OTHACAINU CE 3a TEKYIIH UITH MPEeIXOMHH OTYETHH
MEPHOM, KOUTO HE ca ILIaTeH! KbM JaTata Ha KOHCONMHUIUpaHusa GHUHAHCOB OTYET. TeKyIIHAT
JAHBK ¢ IBIDKUM BBpXY oOaraeMus 10xXoi, KOATO ce pa3nuuaBa OT nevanbaTa HIIH 3arybara
B KOHCOJMIHpaHuA $HHAHCOB OT4eT. V3umcniBaHeTO HAa TEKyIIHs NaHBK € OasupaH Ha
JAHBYHUTE CTABKH U Ha JJAHBYHHUTE 3aKOHH, KOUTO Cca B CHIa KbM Kpas Ha OTYETHHS IEPHOL.

OTCpO‘IeHI/ITe AaHBIHA CC H3YHUCIABAT II0 IMACHBHUA MCTOIA 3a BCHYKH BPCMCHHH PA3JIMKH
MEXOy OajlaHcoBaTa CTOHMHOCT Ha AKTHBHTE W MNACHBHTE H TIXHATA JaHBYHA OCHOBA.
OTcpoqu JaHBK HE CC MPEABHXKIAA IIPH IBPBOHAYAIIHOTO IIPU3HABAHC Ha aKTHB HJIH IIaCHB,
OCBCH aKO CHOTBETHATa TPpaH3aKIHA HC 3acira JaHbYHaTa UK CUETOBOJHATA neyaioa.

OTCPO‘ICHHTC JaHBYHH aKTHBH U IIaCHBH HE €€ JUCKOHTHPAT. HpH TAXHOTO H3YHCJIICHHC CC
HU3N0JI3BAaT JaHBbYHH CTaBKH, KOHTO C€ O4YaKBa Ja 6”BJIaT INPpAIOXKMH 3a IIEpAoJa Ha
pear3anyudaTa UM, IpH yCJIOBHE 49€ TC €A BIIEC3TH B CHJIa HIIM € CUT'ypHO, U€ IIC BJIC3HAT B
CHJIa, KbBM Kpasd Ha OTUYCTHH S IICPUOI.

OTcpoueHNTe JaHBYHY IACHBY C€ IIPU3HABAT B ITBIIEH Pa3Mep.

OTcpoueHN JaHBYHH aKTHBH C€ IIPH3HABAT, CAMO aKO CBHIIECTBYBA BEPOATHOCT Te Aa Obiar
yCBOCHH upe3 Opaemu oOmaraeMu moxogu. OTHOCHO mpelleHKaTa Ha PHKOBOICTBOTO 3a
BEPOATHOCTTA 32 BB3HHKBaHE Ha OpAemmu oOjaraeMH JOXOAH, 4Ype3 KOUTO Jia €€ YCBOST
OTCPOYEHN JaHbIHH AKTUBH.

OTCpO‘IeHI/I JAHBYHH aKTHBH U ITaCHBH CC KOMIICHCHPAT, CaMO KOIraTo pruaTa HnMa IpaBo v
HaMEPCHHUE a KOMICHCUPA TEKYIMUTE AaHBYHH AKTHUBH HIIHM ITACHBH OT CBhINATA JAHBYHA
HHCTHTYLIHA.
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[IpoMsHaTa B OTCPOYEHHUTE AaHBYHH AKTHBH HIM [I4CHBU CE IPH3HABA KaTO KOMIIOHEHT OT
JaHBYHHUSA IPHUXO WK pa3Xo/ B evandaTa Wiy 3arybara.

4.15. I[lapu4yHn cpeacTea

IMapuaunte cpeacTBa ce ChCTOAT OT HAJMYHATE Napu B OpOH M MApU4YHH CPeACTBA IO
OaHKOBH CMETKH.

4.16. CobcTBeH KanuTan u pe3epBu

AKHHOHCpHHﬂT KalmuTaJd Ha prnaTa OTpa3saBa HOMHHa/IHaTa CTOMHOCT Ha CMUTHDPAHUTE
aKIIHH.

Jlpyrute pe3epBu BKIIOUBAT 3aKOHOBH pe3epBH (BXK. oIcHeHHE 13.2).

PesepB oT mpeoneHKH IO IUTaHOBE ¢ AeGUHMpPAHH MOXOAH BKIIOYBA TEKYINH aKTIOCPCKH
3ary0m W mnedasOm BBEB BpB3Ka ¢ (GopMHUpaHETO Ha OOe3IIeTeHHs 3a MepcoHANa MpH
[IeHCHOHUpaHe (BX. mosicHeHue 13.3).

Hatpynanata 3ary6a BKIIOYBa TeKyIIUsS (UHAHCOB pe3ydTal U HATpyHaHWUTe Nedandd u
HEMOKPUTH 3aryOd OT MAHAIH TOJMHY.

Bcuuku TpaH3aKkiuu C eIHONHYHHS COOCTBEHMK Ha ['pymara ca IpeJCTaBeHM OTAEIHO B
KOHCOJTUAMPAHUSI OTUYET 38 COOCTBEHHS KallUTAll.

4.17. IleHCHOHHH M KPATKOCPOYHM BL3HATPAKAEHUA HA CIYKMTEJIATE

['pymata oT4HTa KPaTKOCPOUHH 3aABDKEHHS II0 KOMIIEHCHPYEMH OTIIYCKH, BBH3HHKHAIN
[Opajy HEW3IOJ3BaH IIaTeH TOJUINCH OTIyCK B CIIyYaWTe, B KOUTO CE€ OYaKBa TO# Aa ObAar
[IOJI3BaH B paMKuTe Ha 12 Mecena ciel Aarata Ha OTUETHHS LEPUOJ, NMpe3 KOHTO HaeTHTe
NHIa ca TOJIOKHIH TPYJa, CBBP3aH ¢ Te3M OTITyCKH. KpaTKOoCpOUHHTE 3aAbDKCHHA KBM
IepcoHaNa BKIIFOYBAT HaJHULIM, 3aIIaTH U COITHAJIHH OCUTYPOBKH.

CorinacHo wu3HMckBaHWATa Ha Kozekca Ha TpyJa npm DpekpaTsSBaHe Ha TPYIOBOTO
NPABOOTHOIICHHUE, CJIe[ KaTo CIYXXHUTEIIT € NpUAo0uI IpaBo HA IIEHCHS 3a OCHIYPUTEICH
CTaX ¥ BB3pacT, ['pymnara e 3aab/DkeHa Ja My HM3IUIATH OOE3IMETeHHe B pa3Mep A0 IecT
OpyTHH pabOTHH 3alviaTH. ['pymara e Haduciuia [PaBHO 3aJb/DKCHHE 3a H3IUIAINaHe Ha
obe3IeTeHys Ha HACTHTE JIMIA IPH IICHCHOHUPAHe B CHOTBETCTBHE ¢ m3ucKkBaHusaTa Ha MCC
19 , Jloxoau Ha HaeTd juia”’ Ha 0a3a Ha MPOTHO3UPAHH IUIAIIAHHS 3a CHEIBAIUTE IIET
TOAVHH, IMCKOHTHPAHH KBM HACTOSIMUS MOMEHT C JBITOCPOYEH /JIMXBEH MPOLEHT Ha
6e3pHUCKOBH LICHHH KHIKA.

I'pymaTa e pa3paboThIa IVIaH 3a JOXO/U Ha IepCoHaIa IpH NEHCHOHHPaHe, ChIIACHO KONTO
BCEKH CITY>KUTEI YAATO cTax B ['pymara e:

- po 10 romuHu, OBIDKMMAaTa CyMa IpHM IIEHCHOHUpPAHE € B pasMep Ha 2 OpyTHH
MECCYHH 3aILIaTH U

- Hax 10 roguHu, ABIDKMMaTa cyMa IIpH IIEHCHOHHMpaHe € B pa3Mep Ha 6 OpyTHH
MECE9HH 3aIUIaTH.

PEKOBOICTBOTO Ha ['pynaTa omeHsBa 3ab/DKEHHETO 110 U3ILIAIaHe HA Ae)UHUPAHH TOXOIH
BEIUEX TOOWINHO C IOMOINTAa Ha He3aBHCHM akTioep. OneHkata Ha 3aIb/DKCHHATA €
GasHpaHa Ha CTaHJApPTHH IPOLCHTH Ha HHGIIAIMATA, OYaKBaHA NPOMIHA Ha pasXouTe 3a
MEIUIIMHECKO 00CIy)XBaHe H CMBPTHOCT. BB/IeIN yBeIMIeHUs Ha 3aIUIATHTE CHIHO CE B3eMaT
107 BHAMaHKE. JJUCKOHTOBHTE (PaKTOpH ce OHmpeNesIT KbM Kpas Ha BCSKa TOJUHA KaTo Ce
B3HMa [PEJBU TOXOJHOCTTA Ha BHCOKOKAUYECTBCHH KOPIIOPATHBHH OONMIaiiH, KOWUTO ca
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ACHOMHUHHPAHH BBB BallyTaTa, B KOATO JOXOOUTEC IIE 6T>I[aT IINTaTCHH M ¢a € MaacK, OMH3BK
J10 TO3H Ha CBOTBCTHHUTE NIEHCHOHHH 3abJIXKCHHA.

AKTIOCpCKHTE MeyanOu WIH 3aryOu ce NpU3HaBaT B APYTHUs BCEOOXBATEeH JOXOI.

Hernute pa3sxomu 3a JMXBH, CBHP3aHH C NEHCHOHHHUTE 3aJb/DKCHHA, Ca BKIIOYEHH B
KOHCOJIMAMpPAHHS OTHETa 3a Nevanbara WM 3arybata U KOHCONMAUPAHHA JAPYT BCeOOXBaTeH
noxonx Ha pepn ,,PunancoBu pasxoau”. Pasxomure mo TpyHOBHS CTaX ca BKIIOYCHH B
,»Pa3X0/I¥ 3a IepcoHana’.

KpaTkocpouHuTe IOXOIH Ha CIY)KATEIHWTE, BKIIOYHTEIHO M IIOJIATAEMHTE C€ OTIYCKH, ca
BKJIIOYCHH B TEKYIUTE IIAaCUBH Ha peq ,, ] [CHCHOHHHU U IpYTH 3aIbJDKEHUS KBM MepcoHasa’”
0 HEJIMCKOHTHPAHA CTOMHOCT, KoATOo I pymaTa oyaksa Ja U3ILIATH.

4.18. IlpoBn3un, yC/I0BHH NACHBH M YCJACBHH AaKTHBH

IlpoBu3unTe ce NpH3HABAaT, KOraT0O MMa BEPOATHOCT CETAIIHH 3aJb/DKCHHS B pe3yJTar OT
MHHaI0 CHOHTHE Ja JOBEAAT O M3XOAAIl HOTOK Ha pecypcH oT I'pymara m Moxe aa Objae
HanpaBeHa HaJeKHA OLEHKAa Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXKHO € CPOYHOCTTa WITH
cyMaTa Ha M3XOJAINUsI MapuyeH MOTOK Ja € HecHrypHa. CeramHo 3aJb/DKeHHE ce Mopakaa
OT HAJIMYHETO Ha NPAaBHO MIH KOHCTPYKTHBHO 3aJbJDKEHHE BCIIEICTBHE HA MUHAIH ChOUTHS,
HanmpuMep TapaHIlMM, [paBHH CIIOpOBE WM oOpeMeHsBamu jJorosopu. llpoBmsmmre 3a
MIPECTPYKTYPHpaHE ce IPU3HABAT caMo ako € pa3paboTeH M IPHIOXKEH MoipobeH hopMaieH
IUTaH 3a NpecTPyKTypHpaHe WM PHKOBOACTBOTO € 0OSBHIO OCHOBHUTE MOMEHTH Ha IIJIaHa 3a
MIPECTPYKTYPHpPAHE IpeJ Te3H, KOUTO Ouxa 6umu 3acerHanu. [IpoBusuu 3a 6baemm 3ary6u oT
JEWHOCTTA HE Cce IIPH3HABAT.

C}’MaTa, KOATO CC IIpU3HaBa KaTo IIPOBH3HUA, CC U3YHCIIIBA Ha basa Hali-HaXeXKIHATA OIEHKA
Ha pa3sxoluTe, HeOoOXOIUMH 3a YpexaaHe Ha CCTalmHO 3aJB/DKCHHE KBM Kpasd Ha OTUYCTHHS
NEpHOJ, KaTo ¢€ B3€MAT B IPCABUI PHCKOBETE H HECHT'YPHOCTTA, CBbP3aHH CBC CETalrHoOTO
3a0bJDKCHHC, Korato CBHIECTBYBAT pCauIa HO,I[OGHI’I 3adBJDKCHHAA, BCpOATHaTa
HeoOXOMMOCT OT H3XOJIMIN IIOTOK 3a IoracsiBaHE HA 3aIBL/DKCHHETO Ce ONpeacii, Karto ce
OTUCTE rpynara Ha 3aAbJDKCHHATA KaTO IAJ10. HpOBIfISI/II/ITe C€ TUCKOHTHUpAT, KOrato CQ)GKT'BT
0T BpCMCBUTE PAa3IlKH B CTOHHOCTTA HA TIAPHUTE € SHAYUTEIICH.

O6e3mieTeHust OT TPETH JMIa BbB Bpb3Ka C JAaJIEHO 3adbJDKCHME, 3a KOUTO I'pymara ¢
CUT'ypHa, 4ye Ie INONyYH, ce NMPH3HABAaT KaTo OTAENEH aKTHB. 103W aKTHB MOXE M Jia He
HaJIBHINIaBa CTOHHOCTTa Ha CHOTBETHATA IIPOBHU3MS.

[IpoBusuuTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETEH IEPHOA M CTOMHOCTTA HM Ce
KOPHTHpa, 3a /1a C€ 0Tpa3y Haii-go0paTa npuOIN3UTENHA OLICHKA.

B cioydamre, B KOMTO C€ CUMTa, Y€ € MaJIKO BEPOSTHO Ja BB3HHUKHE HM3XOJMIN IIOTOK Ha
HMKOHOMHYECKH PECYPCH B pe3ylTaT Ha TEKyIIO 3adbDKEHHE, IIACHB HE ce MPU3HABA. Y CIIOBHHTE
IIACHBH C€ OIEHSBAT IIOCIENBAI0 II0 II0-BHCOKATa CTOMHOCT MEXTy OIHCaHaTa MO-rope
CpaBHMMa IIpOBH3MS M DBPBOHAYAIHO MpU3HaTaTa CyMa, HaMallcHa C HaTpylaHaTa
aMOopTH3alusL.

BepOSITHI/I BXOANIIH ITOTOIH Ha HKOHOMHYCCKH IIOJ3H, KOHTO BCC ONIE HE OTrOBApAT HA
KPHUTCPHUHTE 3a IIPU3HABAHS HA aKTUB, C€ CMATAT 3a YCJIOBHH aKTHBH.
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4.19. 3HAYHMH NpPeleHKH HA PbKOBOACTBOTO NIPH NPWJIaraHe Ha C1eTOBOAHATA
NOAHTHKA

3HaYMMHUTE MPELEeHKN Ha PHKOBOJICTBOTO MPH HPHIIaTaHETO Ha CUETOBOJHUTE IOTATHKH HA
I'pynara, KOMTO OKa3BaT Half-CHINECTBEHO BIUSHUE BHPXY (DHHAHCOBUTE OTYETH, Ca OMHCAHU
no-70y. OCHOBHHMTE H3TOYHHIM HAa HECUTYPHOCT IIPH H3IION3BAHETO HA NMPHOIH3UTEITHHTE
CUETOBOJIHH OIEHKH Ca OIIMCAHHU B nosicHenue 4.20.

4.19.1. Ilpnxonn

I'pynaTa e 0OBBp3aHa ¢ JOTOBOPH 3a mpojax0a Ha KallalUTET OT JaHHHM M HAEM Ha ONTHYHH
BlakHa. YacTTa OT MpoJjiaXkKHaTa IIeHa, CBhp3aHa ¢ JIOroBopa 3a Ipodax0da Ha KamaluTeT
JIOTOBOPHUTE 32 OTJaBaHe IOJ HAcM Ha ONTHYHH BIAaKHA, C€ OTYMTA KaTo MPUXOJ 3a ObJemu
MEPUO/IA W Ce Ipr3HaBa KaTo TeKyIN IPUXOJ Mpe3 Iepuoja, B KOHTo MpexkaTa Ha [ 'pymara e
6wila JOCTHIIHA 33 MPEHOC Ha aHHW M Ha NTHEiHa 6a3a BBB BPB3Ka ¢ NMPEJOCTABSIHETO IO
HaeM Ha ONTHYHM BlakHa, coOctBeHocT Ha I'pynata. PrkoBoacTBoTO Ha ['pynara npuszHasa
TMPUXOJATEe OT HPEAOCTABEHHTE YCAyTH C TeUeHWe Ha BpeMeTo Ha 0a3a H3NEBIHCHHE Ha
3aIBJDKEHUATA, OIMMCAHW B JIOTOBOPUTE C KIMEHTH M Ha JHMHEHHa 0a3a 3a ONepaTHBHUTE
JIM3HHTOBY JOTOBOpH. TOBa M3KCKBA II03HABaHe Ha KIMEHTHTE H Ia3apuTe, KpAeTo I pymara
H3BBpIIBA JeHHOCTTA ci. OTIATaHETO Ha NPUXOAUTE ce Oa3ypa HA MPEIUIIEH Na3apeH OIMUT
U PBKOBOJICTBOTO CMATa, e MpoAaxbarTa Ha Kamal|TeT OT JaHHU H OTJABaHETO 0] HaeM Ha
ONITHYHU BJIaKHA, JaBa OCHOBaHHE 3a IIpH3HaBaHE Ha IPHXOAM, Oa3upaHH Ha (akTHIECKH
H3BBPIUICHUTE JOCTABKU M OCUTYPEH JOCTBIL.

4.19.2. IlpnzHaBane Ha OTcpPOYeHH NAHLIOH BbB BPb3Ka ¢ AKTHBH W NACHBH,
Bb3HUKBAINHK OT JIM3HHIOBH 10r0OBOPH

Korato B pe3ynTar Ha JIM3WHTOB JIOTOBOP BB3HMKBAT AKTUBU H ITACHBH, KOMTO BOJAT JIO
IIBPBOHAYAIHOTO IIPH3HABaHE Ha OOJaracMa BpeMEHHA pas3liKa, CBhp3aHa ¢ aKTHBa MPaBo Ha
MOJI3BaHe, U paBHA IO CTOHHOCT IIpHCIafala ce BpeMeHHa pa3lidKa IO 3aJBDKCHHETO 3a
JIM3HHT, TOBAa BOJIM /IO HETHA BPEMEHHA pa3NlHKa B pa3Mep Ha Hyna. Crnepoparenno ['pymara
He IpU3HAaBa OTCPOYECHH AaHBLUH BhB BPB3Ka C IIOCOYCHHUTE JH3WHTOBH CHENKH, JOTOIKOBA,
JIOKOJIKOTO B PaMKHTE Ha IOJIC3HHS CPOK Ha aKTHBA U I3j1€Ka Ha [IacHBa, HETHUTE JaHBYHH
etexty me ca Hymaa. OTCpPOUYEeHHAT JaHBK obade e ce MPU3HABA, KOraTo B CIC/IBAIIUTE
IIEPHOIH BH3HUKHAT BPEMEHHH Pa3iIMKH IIpH MOJIOXKEHHE, Y€ ca Haaune oOIUTe YCIIOBUA 3a
pH3HaBaHE Ha JaHBYHA aKTHBH U Hacusy o pega Ha MCC 12.

4.19.3. Cpok Ha TM3HHIOBUTE JOTOBOPH

IIpu ompenensHe Ha cpoka 3a TH3MHTOBHTE IOrOBOPH, PBKOBOACTBOTO B3e€Ma IIPE/IBHA
BCHUKH (PaKkTH U 0OCTOSATENCTBA, KOMTO Ch3J]aBaT MKOHOMHYECKH CTUMYI Jla YHpPaXKHSBAT
Om¥s 3a yOb/DKaBaHE WM He YIpaXHsSBaT ONIHWsA 3a IpekpaTsBane. Onmuure 3a
yIbiDKapaHe (MM NEpUOUTE CIie/l ONMIMHUTE 3a IPEKpaTsBaHE) ca BKIIOYEHH B CpOKa Ha
JIM3MHIA CaMO aKO € JOCTaThYHO CHUTYPHO, Y€ JIM3WHTOBUAT JOTOBOP € YABIDKEH (WK HE e
MpEeKpaTeH).

CpoxbT Ha JH3WHTA CE MPEOLICHIBA, aKO OIIMATA ACHCTBUTENHO Ce YNpaXKHsABa (UIH HE ce
yopaxssBa) wid ['pynara ce 3agbiDkaBa Ja 4 YIPaKHH (Mo He ynpaxuu). OueHkara Ha
pasyMHaTa CHIYPHOCT cCe IpepasIjex/ia caMO aKO HACTBIH 3HAUYMMO CBHOMTHE WM
3HAYMTEIIHA IPOMSHA B 0OCTOSATENICTBATA, KOATO 3acsAra Ta3H OLEHKAa U TOBa € IOJl KOHTPOJIa
Ha Ju3HHromoxyudarens. l[lpe3 Texymara ¢QuHaHcOBa rommHa (GUHAHCOBHAT edeKT oT
IpepasriIeKIaHeTO Ha JIM3MHTOBUTE YCIIOBHS, 3a J]a OTpa3saBa e(eKTa OT yIPaKHIBAHETO Ha
OINIIHMH 3a YABDKaBaHe H IMpeKpaTsBaHe, € HyJICB.
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3a MU3MHT HA ONTHYHH KaOeHM JTHHHI prna'ra pasriIcxkaa BCUIKH (baKTOprI II0 HAEMAHETO
Ha OINTHYHHTC BJIAKHA, BKIMIOYHTCIHO CHCI.IH(I)I/I‘-IHI/ITG JOTOBOPHH YCJIOBHA, UCTOPHUCCKATaA
MPpOABIDKHUTCIIHOCT Ha O 100HH TH3HHTOBH JOTrOBOpH, pa3sxoJUTE U U3MCHCHHATA B GHSHCCB.,
HCO6XOHI/IMI/I 34 3aMiAHa Ha JTH3WHITOBHS aKTHB.

4.20. Hecurypnocr na c4eToBOAHHTE NPHOIN3HTE/IHNA OIleHKH

[Ipu H3rOTBSHETO HAa KOHCOJIMAMPaHHSA (PUHAHCOB OTYET PBHKOBOJACTBOTO IPaBH peauua
MPEIONIOXKECHHS, OIEHKH U JOMyCKaHUA OTHOCHO IPHU3HABAaHETO U OLEHNBAHETO HA aKTHBH,
MAaCHBH, NPUXOIN U Pa3XOJH.

,HeﬁCTBI/ITCJIHI/ITe pe3yJITaTl MOorar Jda C€ pasju4vaBaT OT IIPEAIIOIOKCHHUATA, OICHKHUTE H
JOIMYCKaHWuATa Ha PBKOBOACTBOTO H B PCAKH CIy4Yad CBOTBETCTBAT HAIIBIHO HaA
IIPCABapHTCIIHO OUCHCHHUTC PE3YIITATH.

I/IH(bOpMaI_II/Iﬂ OTHOCHO CBIICCTBCHHTC MNPCANIOJIOXKCHHA, OIUCHKHM MW OOIMYCKaHHA, KOHMTO
OKa3BaT HAH-3HAYMTE/IHO BIIUSHHE BBHPXY IIPH3HABAHCTO U OIICHABAHETO Ha aKTHBH, IIaCHBH,
MNPAXOJIN U pa3XodH € IIpEACcTaBCHA IIO-J0JIY.

4.20.1. O0e3ienka

3a 3aryba ot oOe3leHKa ce NMpHW3HAaBa cyMaTa, ¢ KOsATo OalaHcoBaTa CTOMHOCT Ha AafeH
aKTHB WM eJWHWIA, TeHEpHpalla [apHYHU [IOTOIH, IMPEBUINABA BB3CTAHOBHMATa HM
CTOHHOCT, KOSTO € ITO-BHCOKara OT CIIpaBe/UIMBaTa CTOMHOCT, HaMajeHa ¢ Pa3XO/AMTe II0
npopaxda Ha JaJeH aKTUB, H HEroBaTa CTOMHOCT B ynorpeba. 3a f1a ompenen CTOMHOCTTa B
ynotpeba, ppKOBOJACTBOTO Ha I'pynara H3uHcIsgBa OYaKBaHHUTE OBJEIIH MAPHUYHH IIOTOIH 3a
BCSIKa eIMHUIA, TeHepUpalia MAPHYHH IOTOLH, W OIPEIENs OAXOIAIINS JUCKOHTOB (GaKkTop
C HeJ KaNKyJIHpaHe Ha HACTOSIIATa CTOMHOCT Ha Te3W MapW4HU notoud. Ilpu usumcnasane
HAa 0YaKBaHUTE OBJEMIM MApUYH{ MOTOIM PBHKOBOACTBOTO IPaBU MPEMIOIOKEHHS OTHOCHO
OppemuTe OpyrHH newanOu. Tesm mnpeamonodkeHHs ca CBBbp3aHU ¢ OpeINd CHOMTHA H
obcTosATecTBa. JIeHCTBUTETHHTE pE3yJITaTH MOTaT Ja ce pa3indaBaT W Ja HaloXar
3HAYUTETHH KOPEKIMH B aKTHBHTE Ha ['pynarta nmpe3 ciiefBaInaTa OTYETHA TOMHA.

B moeedero ciyuam NpH ONpeJeNsHETO HAa HPHUIOXKUMHUSL TUCKOHTOB (akTop ce mpasd
OIICHKa Ha MOJXOAANINTE KOPEKIHH BBB BpPB3Ka C MA3apHHS PUCK U PHCKOBHTE (aKTopH,
KOHUTO ca Ceu(pHIHA 33 OTACTHUTE aKTHBH.

4.20.2. Ilonte3eH sKMBOT HA AMOPTH3MPYEMH AKTHBH

PrxoBoacTBOTO IIPEPAsTIeHKad HOJIE3HUSA XHABOT HA aMOPTH3HPYEMHUTE aKTHBH B Kpasd Ha
BCCKH OTYCTCH IICPHUOI.

KBM kpas Ha BceKH OTUETEH IepUO]] PHKOBOICTBOTO H3BEPIIBA NIPETIIE] Ha MOJNE3HUA JKUBOT
Ha aKTHBHTE, KOUTO IpEJCTaB/IIBa OYaKBaHUAT CPOK HA MOJI3BAaHE Ha aKTHBUTE OT [ pymara.
[IpeHOCHHTE CTOMHOCTH Ha aKTHBHTE Ca aHATM3UPAHM B NOsCHeHHuA 6,7,8. JleficTBUTETHHAT
IOJIe3eH JKUBOT MOXE Jla ce pa3jiudaBa OT HalpaBeHaTa OLICHKA MOPajM TEXHHYECKO H
MOpaJIHO n3XabsBaHe, IPEJUMHO Ha COPTYyEpHH NPOAYKTH U KOMIIOTHPHO 000pYaBaHE.

4.20.3. MarepuajHu 3anacH

MarepranHuTe 3aacy ce OICHABAT 10 IO-HUCKATa CTOHHOCT OT IeHAaTa Ha NpHI00HUBaHE H
HETHATa peaim3yeMa cToMHOCT. IIpu omnpenensHe Ha HETHATa pealdsyeMa CTOHHOCT
PHKOBOACTBOTO B3eMa IpeNBHA Hail-HaleXJHaTa HaTHYHA WHOGOpMAIMs KbM JaTara Ha
upubmisuTenHara oneHka. OcHOBHATa AeHHOCT Ha 'pymaTa € H3/I0KeHa Ha TeXHOJIOTHYHH
IIPOMEHH, KOUTO MOTaT Jia A0BeaT A0 PE3KH H3MEHEHHS B IPOIAKHATE IIEHH.
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4.20.4. U3mepBaHe HA 0YAKBAHHUTE KPEAUTHH 3ary0H

KpenuTHuTE 3aryOH mpeAcTaBIsBaT pa3ivKaTa MEeKIy BCHUYKH HOTOBOPHH ITaPHYHHU IIOTOLH,
IOBbIDKAMH Ha ['pynmaTa M BCHYKM MapUdYHH TNOTOLM, KOHTO I'pymara odakBa Ja IOSyYH.
O4akBaHUTE KPETUTHHU 3arybH ca BEPOSTHOCTHO IIpeTeriieHa OIlCHKa Ha KPEJAUTHHTE 3aryOoH,
KOMTO H3UCKBAT IIpericHKaTa Ha 'pynaTta. OgakBaHHTE KPEUTHH 3aryOu ca QUCKOHTHpPAHH C
IIBpBOHAYATHUS €(PEKTHBEH TUXBEH MPOIEHT.

4.20.5. 3anbaoxenne 3a H3NVIAIARE HA NepMHAPAHK 10X0AM

PBKOBOJICTBOTO OIEHABA BEAHEK TOJUIIHO € IIOMOIITA Ha HE3aBHCHM aKTIOEP 3aIBDKCHUETO
3a u3IIanade Ha JeduHUpaHU Joxoau. JleficTBUTENHATa CTORHOCT Ha 3aIbJDKEHHETO MOXKE
Jia ce pa3iuyaBa OT IpeABapHTEIHATa OLiCHKA MOopaau HeiiHaTa HecurypHocT. OueHkara Ha
3aJBIDKCHHAETO 3a HM3IUIamaHe Ha AehuUHUpAHM J0XoAM ce Oasmpa Ha CTATHCTHYECKH
IOKa3aTeny 3a HH(Iamms, pa3xoJd 3a 3[paBHO OOCIyXkBaHE M CMBPTHOCT. [pyr daxTop,
KOHUTO OKa3Ba BIMSIHHE, ca NPeJBHICHUTE OT I'pynara ObJeINM yBEIHYCHUS HA 3alUIATHTE.
JluckoHTOBHTE (PaKTOPH ce ONpeNesIT KbM Kpasd Ha BCIKA TOJWHA CHPAMO JTHXBEHUTE
IPOLEHTH Ha BHCOKOKAYECTBEHH KOPIIOPATHBHH OONHMranuy, KOHTO Ca NeHOMHHHPAHH BEHB
BalyTaTa, B KOATO e ObJaT M3IUIANaHH Je(pUHHPAHHUTE AOXONU M KOHUTO ca C Iajex,
CHOTBETCTBAI IIPUOIH3UTEIHO Ha MaAeXa Ha CHOTBETHHTE IICHCHOHHHM 3aIb/DKEHHS.
HecuryprocT B NpuONM3HTEIHATa ONEHKA CBINECTBYBAa IO OTHONIEHWE HA AKTIOEPCKUTE
JOIyCKaH!s, KOATO MOXE Jla BApHpa M J1a OKaXe 3HauuTeleH e(eKT BBPXY CTOMHOCTTA Ha
3aabIDKEHHATA 3a H3IIalaHe Ha JeUHIpaH! JOXOMH U CBBP3aHUTE C TAX Pa3XO/Id.

4.20.6. OnensiBane No cNPaBeAJINBa CTOHHOCT

PBKOBOACTBOTO H3MON3BAa TEXHUKH 34 OICHSBAHE HA CHpaBeHBaTa CTOMHOCT Ha
HedrHaHCOBH akTHBH. [Ipy npuiarane Ha TEXHUKH 3a OIIEHSBAaHE PHKOBOACTBOTO M3IION3BA B
MaKcUMajTHa CTEIleH Na3apHU JIaHHU U IIPEJIIONIOKEHHU, KOUTO Na3apHUTE YUaCTHHIM OHXa
BB3IPHUCIH IIPH OLCHABAHETO Ha JaJICH MHCTPYMEHT. KoraTo JHICBaT NPWIOKHMH Ia3apHU
JIAHHU, PBKOBOJICTBOTO HM3IIOJ3BA CBOATA HAil-MoOpa OIEHKA Ha HPEIOI0KEHHATA, KOUTO
Ofuxa HampaBWIN Ma3apHUTE YYACTHUIH. Te€3d OLIEHKH MOraT Ja c€ pa3udaBaT oOT
JNEeUCTBUTENHUTE IICHU, KOUTO Ouxa OHuI OIpeAcliCHM IIPH CIIpaBeUIMBa MMazapHa CjellKa
MeXXIay MHGOPMUpPAHH U JKeTacllli CTPAaHH B Kpas Ha OTYETHUA IEpuo/] (BX. MoscHeHue 32).

4.20.7. JIn3AHr0BH JOroBOPM ~ ONIpeNeNsiHe HA MOAXONAIMMUA JUCKOHTOB NPOUEHT
32 OIEHKA HA JIM3HHIOBHTE 3aAbJKeHHAs

Koraro I'pynmata He MOXe NEeCHO Ja OIpeleIM JIMXBEHHS MPOLEHT, BKIIOYSH B JIM3HMHIA,
H3MoI3Ba cBos AudepeHnuanten amxeeH nporeHT (IBR) 3a ompenensHe Ha croifimocTra Ha
JMU3MHIOBHTE 3aabDkeHHs. IBR e nuxBemwaT nponeHt, xodTo ['pymara Om Tpadsaio ja
IUTaTH, 3a J1a B3eMe 3aeM 3a 0Jj00eH CPOK U ¢ MoA0OHa rapaHIUs, 3a Ja IOJIyYd CPe/ICTRATA,
HeoOXO0TUMH 3a MPAI0OMBAaHETO HA aKTHB ¢ ITO00HA CTORHOCT M XapaKTEPUCTHKH Ha aKTHUBA
¢ IIpaBO Ha IOJ3BaHE, B II0J00Ha HKOHOMKYEcKa cpena. Crnenoparenso IBR otpasssa ToBa,
koero I'pynara ,,6m TpsaOBamo Oa MIaTH®, KOETO M3MUCKBA OLEHKA, KOTATO HAMA HAIUYHU
HAOJIF0IacMH JIMXBEHH IPOIICHTH (HANPHUMEP 32 JBIICPHH JIPYXKECTBA, KOHUTO HE CKIIIOYBAT
CIIeJIKY 3a GMHAHCHpaHe) MM KOraTo Te TpsAOBa fa ObAaT KOPUIHPaHH, 3a Ja OTPa3AT CPOKET
¥ ycnoBusTa Ha jgu3uHra. ['pynara omensia IBR, xaro m3nonssa Hamugam JjaHHE (KaTo
ma3apHH JINXBEHU TPOIEHTH), KOTATO ca HAIMYHH, U C€ M3WCKBA [a HAlpaBH OIPEACICHA
cnenuduuny 3a I'pyniata oneHKH (KaTo HallpuMep KpeIUTeH PEHTUHT Ha IpyIaTa).
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5. DBa3a 3a KOHCOJIHAAIIMA
5.1. AHBecTHIHMH B AbINEPHY NpeANPUATHS

I['BIIIGPHOTO NPEANPHATHC, BKIIIOUCHO B KOHCOIUJANNATA, € KaKTO ClI€ABa:

Hme Ha ABIEPHOTO Ctpana Ha OcHoBHa JeifHOCT 2021 2020
npeanpusATHE yupeIsiBaHe H y4acTHe  yvYacTHe
OCHOBHO MACTO
Ha JefHOCT
% Y%
Bysrapren Ckomme JJOOEJL CenepHa TeneKoNyHIKANHOHAH 100 100
Makenonus YCIIyTH

['pynara HAMa OBINEPHH Opy’KecTBa ¢ HeKoHTpomupamo y4dactae (HKY).

6. MammuHH H CHOPBIKEHUA

Mamuaute Hu CHLOPBXCHHUATA Ha prnaTa BKJIIOYUBAT ONTHYHH KaOenHH JJMHHH, MallldHH H
OGOPYﬂBaHC H pasxoan 3a l'IpI/II[06I/IBaHe Ha HETCKYIIHX aKTHBH. BanancoBaTta CTOMHOCT MOXe Ja

6’I>I[e a”HaJlu3hpaHa, KakTo CIC/IBa:

BpyTHa 6anaHcoBa cToiiHOCT
Canno xeM 1 guyapu 2021 1.
Hoeonpunobutu akTuBR
IIpeusaHcICHHE HA BAITyTa
OTnycaHy aKTHBH

Canzno xeM 31 nexemBpu 2021 1.

AmMopTH3auus

Canno xsM 1 sryapu 2021 r.
AmMoprH3zauus

OTnrcana aMoOpTH3amUA

Cango xem 31 nexemspu 2021 1.

BasancoBa cTOMHOCT KbM
31 nexemepu 20211

BpyrTHa Ga;aHcoBa cToliHOCT
Canno xpm 1 suyapu 2020 1.
Hoponpunobutu akTusu
IIpeunsaucneHue Ha BaIyTa
OTnMcaHd aKTHRU

Cango keM 31 nexemBpu 2020 1.

AMopTH3anusn

Canno xuM 1 guyapu 2020 1.
AMopTuzanusa

Canzo xpM 31 nekemspu 2020 T
Banancoa cToiiHOoCT KbM

31 pexemepu 2020 T

OnTruHM Mamwuen 1 TpaHcnopTHU Pemonr Pazxoau 3a
KabeJHU JHHHH obopyasaHe CpeAcTBa  Ha Crpaju npujobueane Ha  O6wmo

HETEKYLI\H AKTHBH

XHJ1. JB. XHJ1. JIB. XHA. JIB. XMJL JB. XHJL. JIB. XML JIB.

6 570 2 882 215 117 1144 10 928

- 161 - - 4 165

- 1 - - 4 5

- (7) (79) S - (86)

6 570 3 037 136 117 1152 11 012

(1507) (2 019) (215) &) - 3 749)

(275) (190) - %) - 473)

- 4 79 - - 83

(1782) (2 205) (136) (16) - (4 139)

4788 832 - 101 1152 6873
Onrnunu MamuHH n TpancnopTHH PemonT Pasxoau 3a

Ka0e, THU JIMHHM obopyaBaHe CpeacTBa  HA Crpaau npugo6uBane Ha  O6wio

HeTeKyIllH aKTHBH

XHJL. JIB. XML JIB. Xui. JB. XML JIB. XHJI. JIB. XHJI. JIB.

6570 2788 215 182 1148 10903

- 94 - - - 94

- - - - @ @

- - - (65) - (65)

6 570 2 882 215 117 1144 10 928

(1233) (1 813) (215) - - (3 261)

(274) (206) - (8) - (488)

(1507) (2019) (215) (8) - (3 749)

5063 863 - 109 1144 7179
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Pazxoaute 32 npugo6upaHe Ha HETEKyIId aKTHBH B pasMep Ha 1 144 xw. nB. ce oTHACAT 10
H3rpakJaHe Ha IPOEKT 3a ONTHYHO KabenHo Tpace Ha TepuTopusara Ha P. C. MakemoHus.
,bynrapren” AJ] paboru akTHBHO 3a (HHAIM3MpaHE Ha NPOABIDKABAINKSA Beue TOJHHH
gpollec IO Jeraju3alMs Ha ONTHYHOTO kabemHo Tpace ,J[l'panuma PenyGmixa CesepHa
Maxkemonns — llese bamp mo Cxomnme — Makenoncka Pamuwommdysms, 22 erax™. Cren
npoBefieHn pemuna cpemu mpe3 2020 r. m 2021 r. e AOroBOpeHO IOANKMCBaHE HA
H3BBHCHAeOHU croroj0n/copa3yMeHns, KOUTo ca B mom3a Ha ,bymrapren Cxomme®

JHOOEJL

Beruku pasxoaw 3a aMOpTH3aIMS ca BKIIIOYEHH B KOHCOJNHIUPAHUI OTYET 3a Nevanbara win
3arybaTa U Opyrus BceoOXBaTeH JIOXOJ Ha pen ,,Pa3xo[u 3a aMOpTH3AIMA HAa HehHHAHCOBH

aKTHBH .

7. AKTHBH ¢ HIpaBo Ha MOJI3BaHe

BanancoBaTa croiiHOCT Ha AKTHMBHTE C MpaBO Ha MON3BaHE MOXe Ja OBje NpejcTaBeHa,

KaKTO CJICABA.

OnTuuen Mawuen u TpaHcNOpTHH
Crpaam O6uo
KaleJHH JHHU oGopynBaHe cpeaAcTBa

XHJ1. JIB. XH1. JB. XML JIB. XML JIB. XA JIB.
BpyTHa 6anaHcoBa cToiHOCT
Canzo xsMm 1 sHyapu 2021 r. 2445 - 46 429 2920
HoBonpunoOuTH aKTHBK - 7 51 - 58
Canpgo xbm 31 pexemppu 2021 r. 2 445 7 97 429 2978
AMOpTH3aUHsA U 06e3LeHKa
Canmo kM 1 saHyapu 2021 . (1262) - - 25) (1 287)
AMopTuzamus (224) (2) (16) (43) (285)
Camno keM 31 gexemepu 2021 1. (1 486) (2) (16) (68) (1572)
BanancoBa ¢ToiiHOCT KBM
31 nexemepu 2021 . N 959 S 81 361 1406

OnTtuuHu TpancnopTau Crpanu O6uo
KkabeqHH INHH cpeacTsa

XHJI. 1B, XKL JB. XWJL JIB. XHJ1. JB.
BpyTtHa 6anaHcoBa cToiiHOCT
Cango xeM 1 sHyapu 2020 1. 2063 - 429 2492
HoronpuaoGuTH akTHBH 382 46 - 428
Caapo koM 31 nexemepu 2020 r. 2445 46 429 2 920
AmopTH3auHa H o6e3neHKa
Camgo xeM 1 axyapn 2020 1. (994) - 25) (1019)
AMopTu3aius (268) - - (268)
Cango xsm 31 nekemepu 2020 r. (1262) - (25) (1287)
BanaucoBa cToiiHocT KbM 1183 46 404

31 gexemepu 2020 1.

1633

3&LII>H)KCHI/ISIT& 34 JIM3UHT, ChOTBETCTBAINN Ha aKTUBUTE € IIPAaBO Ha IIOJI3BAHE, Ca NPEACTABCHH
B IMOSICHEHHE 15 33I['BH)KCHI/DI IIO JTH3UHTOBH JOT'OBOPH.

8. Hemarepuannu akTHBH

Hemarepuamau aktuBd Ha ['pynaTa BKIXOYBAT MPOrpaMHH IMPOAYKTH, IIATCHTH, TUIEH3WH H
TBProBcKM Mapku. baaHCOBHTE CTOMHOCTH 3a IPEACTABEHHTE OTYETHH HMEPHUOAM MOraT Ja
OBIaT aHAIM3UPAHHU, KaKTO CIIeIBa:
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31 nexemBpu 2021 1

MaTenrn,
Hporpamun JIMUEH3HH H
NPOAYKTH THProBCKH Apyru Obuo
MapKH
XMJL. JIB. XHI. AB. XHJI. JIB. XRJL. JIB.
BpyTHa 6anancoBa eTofiHOCT
Canno xsM 1 syapu 2021 1. 77 15 15 107
HoeonpumoOuT aKTHBH 14 - - 14
Cango xsM 31 nexemspu 2021 T. 91 15 15 121
AMopTHzaunsa
Canpo xsM 1 sayapu 2021 1. (72) 10) 6) (88)
Hauucnena aMmopTusanus (2) (1) (3) (6)
Cango kM 31 gexemepu 2021 1. (74) (11) (9) (94)
BanancoBa croiiHoct kM 31 gexemepu 2021 r. 17 4 6 27
IMaTeHTH,
Ilporpamuu JIMUEH3HH H
APOAYKTH ThProBCKH Apyru Obwo
MapKH
XML JIB. XM JB. XML, JIB. XWJI. JIB.
BpyTHa 6asaHcoBa cTofiHOCT
Canpo kM 1 sryapu 2020 1. 72 15 4 91
HoponpunoGury akTuem 5 - 11 16
Canno xeM 31 gexempu 2020 T. 77 15 15 107
AMopTH3auus
Canpno kM 1 suyapu 2020 . (72) ) 4) (85)
Hauncnena amopTusanus - (1) (2) (3)
Canno xeM 31 zexemepu 2020 1. (72) (10) (6) (88)
Baaancosa croiiHocT kbM 31 gexemepu 2020 r. 5 5 9 19

['pymara e U3BBpIIHIA Iperjic] 3a 00c3IeHKa Ha HEMATepHATHATE aKTHBH KbM 31 JeKeMBpH
2021 r. He ca ycTraHOBEHM HWHAMKATOpPHM 3a TOBa, 4e OamaHcoBaTa CTOMHOCT Ha aKTHBHTE
HaJBUIIABA TAXHATAa Bb3CTAHOBHMA CTOMHOCT M B Pe3yJITaT Ha TOBA, HE € IIpH3HAaTa 3aryba ot
o0e3neHKa B KOHCOIMIUPaHus (UHAHCOB OTYET.

Benuky pazxomn 3a aMOpTH3alMsA € BKIIIOYEHH B KOHCOHIUMPAHUSA OTYET 3a Ieyandara wid
3arybara M ApYTrHs BceoOXBaTeH JOXOI Ha peln ,.Pasxomu 3a aMopTH3amus Ha HeHHAHCOBH
akTUB® . I'pymara He € 3al0XHMII0O HeMATepUaTHH AaKTHBH Karo oOe3ledeHHMs IO CBOH
3aTbDKEHHA.

9. Jpyrsa Herexymy B3eMaHUs

Jlpyrure HeTeKyIld B3eMaHHs MPEACTaB/IBAT NpeAIUIaTeHH abOHAMEHTH 3a MOIPHKKa Ha
TEXHHYECKO 00opy/BaHe, MpeIIATCHH JIOTOBOPH 3a ION3BaHE Ha KabeJHW TpaceTa M Jp. B
pa3mep Ha 410 xwi1. 8. kM 31.12.2021 r. (2020 r.: 450 xu. 18.).

10. MaTepnayHu 3anacu

31 nekemepn 31 gekeMBpH

2021 2020

XHJL. JIB. XHJL JIB.

Marepuasiii ¥ KOHCYMaTHRH 207 203
Marepuaany 3a0acH 207 203

MaTepI»IaanTe 3aIracu HE C¢a IIPpCAOCTaBIHA KaToO ofe3rneueHne Ha 3a0bIDKECHHUS.
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11. TeproBcku u APYTrH B3eMaHUS

31 xexemepu 31 gexemMBpH

2021 2020

XHJ. JIB. XHJI. JIB.

Twproecku B3eMaHus, SpyTHO 399 385
O6e3uenka (160) (165)
TBpProBeKH B3eMaHHMA 239 220
Bzemanmus no ¢pae6HM criopose, 6pyTo - 1
PDUHAHCOBH AKTHBHA 239 221
JlaHbUHK B3eMaHUS 41 12
IpennnareHn aboHAMEHTH M 3aCTPaxOBKU 94 90
IIpenocraBeHH AENIO3UTH 44 33
ABaHCOBH NUTaIaHUAL 12 8
BsemaHus OT 3acTpaxoBaTeIHU CHOUTHA 1 3
Hedunancopn akTHBRH 192 146
THproBeky H APYTrH B3eMAaHHHA 431 367

Beunukn B3emanwsa Ha ['pymara ca kpaTkocpounu. HerTnata OanaHcoBa CTOWHOCT Ha
TBPTOBCKUTE B3EMaHHS Ce IPHEMa 3a pasyMHa MPUOITHU3UTEIHA OICHKA Ha CIpaBeITABATA HM
CTOMHOCT.

CerinacHo pasnopeabure Ha MCOO 9 I'pynarta npu3HaBa O4aKBaHM KpEQHMTHH 3ary0u Ha
0a3a mcropuuecKka crOHpaeMocT M OB MPOrHO3U 332 OYAKBAHUTE IMAPUUYHH IOTOIH OT
(hMHAHCOBUTE aKTHUBH.

MogensT Ha OYaKBaHHTE KpeIUTHH 3aryOd MMa epeKT BBpPXY THPrOBCKHTE B3eMaHHS Ha
I'pynara, KakTo 3a akTHBH IO Jorosop, mpomstudamu or MC®PO 15 u 3a THproscku
B3eMaHus ['pynara Ipmiara OmpocTeH HOJAXOJ 3a NpH3HAaBaHE Ha OYAKBAHUTE KPEIUTHH
3ary0u, THI KaTo Te He ChABPXKAT CHINECTBEH KOMIIOHEHT Ha (puHAaHCHpaHe.

H3MenenuneTo B obe3leHKaTa Ha B3eMaHUATa MOXe J1a Objie MpeACTaBeHO MO CIIEAHHS HAYHH:
31 pexemBpu 31 gexemMBpH

2021 2020

XHAJL JIB. XHJIL. JIB.

Cango xpMm 1 siHyapu 165 190
OGe3leHKA CHIIIACHO MPOMEHH B CUETOBO/IHA [TOJITUTHKA - -
BrscraHopspaHe Ha 3ary0a ot ob6e3leHKa - (5) (25)
Caapo kM 31 gekeMBpH 160 165

I'pynara HsiMa HeoOGe3LeHEHN IPOCPOYEHH THPrOBCKH B3€MaHHS.
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12. Ilapu4un cpepcTBa

HapI/I‘IHI/ITe Cp€ACTBa BKIIIOYBAT CIICAHUTE CIICMCHTHU

31 nexemBpu

31 aexemBpn

2021 2020
XHL JIB. XHJI. JIB.

IMapuunu cpeacTBa B OaHkH W B 6poii B:
- €BpO 545 552
- OBJITapcKH JieBa 65 22
- MaKeJOHCKH JIeHap 29 27
ITapuunu cpeacTea 639 601

I'pynara HaMa OIOKUpaHU ITAPHYHU CPECTBA.

13. Co0cTBeH KanuTan

PeructpupaHuAT KanmuTan Ha IPeANpHATHETO Maiika € 2 946 xui. nB. pasgeneH B 2 946
[IOMMEHHH HENPUBUIIETHPOBAHN aKIMH ¢ HOMUHANMHA ctoiHOCT 1 000 7B., AaBamum mpaBo Ha
€/IMH IJ1ac 3a BCAKA aKIHsL.

C Ilporoxon ot UspeHpenno O6mo cnrbpanue Ha akimoHepurte Ha ,Bynrapren™ AJl ot
29.05.2020 r. € B3eTO pelleHHE 3a HAMAKIBaHE Ha KallUTala Ha ,,bymrapren AJl ot 6 406
XWI. JIB. Ha 2 946 xw1. 7aB., upe3 obescunBane Ha 3 460 oOMKHOBEHM HOHMEHHH AKIHH C
"HomuHaiiHA cToitHocT 1 000 nB. Besaka eana ot Tiax. llenra Ha HaMmansBaHeTo Ha KamuTaNa €
IIOKpHBaHE Ha YacT OT pea3upaHuTe (PUHAHCOBH 3ary0H, CbINIACHO OJUTHPAHUTE U IPHETH
II0 Ha/UIEXKHHUS pejl TouIHN puHaHCOBH oT4eTH. HamaaBaHeTo Ha kanurTana ce W3BBpINBA
110 peda | yciaoBuata Ha wi. 200, 1. 2 BEB Bph3Ka ¢ Wi 201, an.l u w1 187a, an.1, 1. 1 ot
Toproeckus 3axoH. [IpoMsHaTa e BIiicaHa U oTpa3eHa B ThproBCKHS PETHCTED.

13.1. AKInoHepeH KanmuTaAl

2021 2020
Bpoii Bpoi

Bpoii m3ganeny v HaYBJIHO IUTATEHH aKLUH:
B HavamoTO Ha rogMHATA 2 946 6 406
OO6e3cuiiBaHe Ha aKIAU - (3 460)
Bpoii n3xagend H HATBJIHO NJIATEHH AKHHHA 2 946 2 946
OO0 Gpoii aknuu, oTopu3Hpanu Ha 31 qekeMBpH 2 946 2 946

CoOctBenunm Ha ['pynarta ca:
31 pexemepn 31 nexeMBpH

2021 2021

Bpoit aknun %

Enextpoenepruen Cucremen Onepatop EA/] 1473 50
Bymaraptpancrasz EAJ] 1473 50

13.2. IIpeouennueH pesepB Ha HePHHAHCOBH AKTHBU

[MpeoneHBUHUAT pe3epB Ha HeHHAHCOBUTE AaKTHBH OTpa3siBa yBeIHYECHHATA B
CIpaBeTHBATa CTOWHOCT Ha IMOTH, MAIlHHK M ChOPBKEHHUS M HAMAJICHHATA JI0 CTCIICHTA, B
KOSATO TE3W HaMaJleHUs ca CBBP3aHU ¢ YBE/IHYEHHE Ha CBHINUA aKTHB, IPU3HATO IO-PAHO B
Ipyr BceobxBaTeH qoxoJl. Harpynanudr npeoneHbs4eH pe3epB KpM 31.12.2021 1. e B pazmep
Ha 155 xun. nB. (2020 r.: 156 xun. aB.) ¥ € IpeJICTaBeH B OTUETA 32 (MHAHCOBO CHLCTOSHHE
HETHO OT JaHBIIH.
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13.3. Pe3eps oT mpeoneHKH MO MJIAHOBE ¢ JePHHNPAHH JOXOMH

ChriacHO CUETOBOJHA MOIMTHKA HA 'pynaTa IO OTYUTAHETO HA NBJDKHMHA OOE3IICTeHUsS Ha
IIepcoHana Mpy NeHcHuoHupane, I pynara npeacrass CTaTHCTHIECKHUTE aKTIOCPCKH TeYaliOn 1
3aryOu B Ipyrus BceoOXBaTeH JOXOJ B NEPHOJA HAa BH3HHMKBAHETO MM. B pesyntaT Ha ToBa
HaTpynaHusT pezeps kKbM 31.12.2021 r. e oTpuniaTenHa BeIM4YHHA B pazMep Ha 11 xun. 1s., a
IIpH3HAaTaTa aKTIoepcKa neqanba 3a Nepuoja € B pasMep Ha 2 XHIL. JIB.

14, Thprosckn u APYTu 3abJIKeHUS

31 nexemBpu 31 nexemMBpH

2021 2020
XHJL. JIB. XHJIL. JIB.

Herexymn:
IIpennnaTeHn yCiIyry 3a HA€M Ha BJIAKHA OT KJIMECHTH 1220 1439
IIpennnaTeny yciyru 3a NpeHOC Ha JaHHU OT KIHEHTH 1994 2188
Jlpyru npenruiaTeHu YCIyTH OT KIIMeHTH 13 15
Hedunancosu nacnsBn 3227 3642
HeTtexkyinm Apyru 3agbJoKeHUA 3227 3642

Texkymu:

TBproecku 3aIBLKEHUA 373 352
DOUHAHCOBH NACHBH 373 352
JIaHBYHH 330b/DKSHUA 16 18
3axbpIKaHH rapaHIiy 8 1
TIpenmnmaTeHn yCIyTH 3a Ha€M Ha BIakHa OT KIHEHTH 219 219
TIpennnaTeHu yCIIyTH 32 IPEHOC HA JAHHU OT KIHEHTH 203 194
JApyru npenILiaTeHH YCIyTH OT KIHEHTH 138 147
Jpyru Tekylm 3aqbDKeHAL 30 3
Hedunancopn nacHBH 614 582
Texymu THProBcKH B APYTH 3aAbL/DKCHHS 987 934
THProBckH H APYru 3aIb/LKEHHNA 4214 4576

[lpeannarenuTe yCIyrm OT KIHEHTH Ca BB3HHKHAIM II0O ABITOCPOYHH JIOTOBOPH 32
IpeIOCTABEHN HEOTMEHHUMH IIpaBa Ha NOJI3BaHE HA ONITHYHH BIIAKHA, IPEHOC HA KallallUTeT |
TOJUINHA NOJAPEXKKH., CBINTacHO CKIIOYEHHTE NOTOBOPH IEHATa € IIOJIy4YeHa aBaHCOBO.
[Mpuxoma ce mpH3HaBa KaTo TEKyll Ha JHHeiHa 6a3za 3a CpoKa, 3a KOMTO aKkTUBHTE ca
MPEIOCTABEHU 32 [IOJI3BaHE HA KJIHEHTHTE.

ITpe3 2021 r. Texymu npuxonn B pa3Mep Ha 683 xun. nB. (2020 r.: 657 xumn. 11B.) ca oTYeTEHH
B IIeyayibara Wiy 3arybara Ha JTuHelHHa 0a3a 110 Te3H IOTOBOPH.

Hetnara OanancoBa CTOHHOCT Ha TECKYIMATS THPrOBCKH 3aAB/IKCHUA CC IMPHEMA 3a pazyMHa
HPHGHI/BHTGHHa OIICHKa Ha CIIpaBEjInBaTa UM CTOMHOCT.

15. JIm3zmnur
2021 2020
XWIL JB. XHJL. JIB.
3aabIKEHHS II0 JIM3UHTOBY JOTOBOPU — HETEKYILA 9acT 366 376
3aBDKEHUA 110 STU3UHTOBH JIOTOBOPH — TeKyIla YacT 60 158

3aab/KeHHA N0 JIA3HHTOBH A0TOBOPH 426 534
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I'pynata naema oduc crpaga u IpoH3BOJCTBEHH MOMeEIIEHU, 2 apToMoOmia, kakto U UT u
ouc obopynsane. C M3KIOUEHHE HA KPAaTKOCPOUYHMTE JOTOBOPH 3a JIM3WHT M JIM3UHra Ha
aKTHBH C HHCKA CTOMHOCT, BCEKHM JIH3MHI CE€ OTpa3fiBa B KOHCOJIHOHpPAHHsS OTYET 3a
(bMHAHCOBOTO CBHCTOSHME KaTO aKTMB C IpaBO Ha IIOJ3BaHE U 3aJBIDKEHHE [0 JIM3HHI.
[IpoMeHJIHBHTE JNM3WHIOBH IDIANAHHUS, KOUTO HE 3aBUCAT OT HHJAEKC WIH NPOMEHIHBH
MPOLEHTH (HAlpUMeEp, TU3MHTOBHU ILIAINaHWs, Oa3dpaHM Ha IOPOLEHT OT IpOoJakOHTe Ha
I'pynmara) ce M3KmMOYBAT OT MIBPBOHAYAIHOTO OLICHABAaHE HA NAacHBA M aKTHBA IO JIH3HHTA.
I'pynara knacuduiupa akTHBHTE CH € NMPaBO HA MOJI3BaHE IO TOCHENOBATEICH HAYHH B
MOsACHEHUE 7.

Bceku u3nHr OOMKHOBEHO HAJlAra OrpaHHYEHHE, Y€ aKTUBHTE C IPABO HA IIOJI3BAHE MOTaT
Ja 6bIaT M3MOJ3BaHH caMo 0T I'pymara, ocBeH ako ['pynara mMma JOTOBOPHO IIpaBoO ja
MpeoTAaBa Mo HaeM aKTHBa Ha TpeTo jule. JIM3MHroBUTE JOrOBOPH MM HE MOorar Ja ObaaT
OTMEHEHHM, WM MOTrar Jia Ob/1aT OTMEHEHH caMo IIPH 3allIalllaHe Ha 3HAYHTETHH CaHKIUH 3a
IPeACPOYHO IIpeKparsaBaHe. HSIKOW JIM3HHTOBH JOTOBOPH CBHIBPXKAT OIIMS 3a JUPEKTHA
MOKyMKa Ha OCHOBHHSA aKTUB I10 JIM3UHTA B Kpas Ha CPOKa Ha AOTOBOpa WM 3a YIbJDKaBaHEe
Ha JIM3UHTOBHS JOTOBOD 3a ClieABaml cpoK. 3abpaHeHo € Ha I'pynara jia mpojaBa Win 3ajara
HaeTUTe aKTHBU KaTto obesnedeHue. ChITIAaCHO [OroBopa 3a NM3MHT Ha O(QHC crpagara W
IIPOU3BOJICTBEHUTE ITOMeNIeHMs, [pynmata Tpga6Ba da moAxbpika HAacTHTE MMOTH B 100po
ChCTOSHME W /Ia BhPHE MMOTHTE B IMHPBOHAYAIHOTO WM CHCTOSHHE CII€H H3THYaHE Ha
JU3HHTOBUS JIOTOBOp. I'pymara e UIbXHA Jla 3acTpaXxoBa HAeTHTE HMMOTH, MAIOWHH H
CHOPBKCHUS H J1a 3aIUIaIla TAKCH 3a MOAIPHKKA B CHOTBETCTBHE C JOTOBOPHUTE 34 JTH3HHT.

bpaemuTe MUHIMATHY TH3WHTOBH IUaimaHus KeM 31 gexkemBpu 2021 . ca KakTo cnenpa:

I['I;J'DI(HMII MHAHAMAJHH JIMZHHTOBH IJTALIIAHHA

Ho 1 1-2 2-3 3-4 4-5 Cnex5  O6mo
TOXMHa TOOMHH TI'OJHHHA TOOHHHA TOONHH TroaquHN
XWJI. JIB. XWI. JIB. XML JIB. XWJ. IB. XHWJI. JIB. XWII. IB. XHI. JIB.
31 nexemBpm 2021 r.
JIM3HHTOBH IIAIAHNS 79 79 76 75 58 131 498
OHHAHCOBY Pa3XoIH (19) (16) (13) (10) (7 (7) (72)
HertHa HacTosma ¢cToifHOCT 60 63 63 65 51 124 426

,H'I:JDKI/IM](] MHHHMAQJIHH JHINHIOBH ITALNAHUA

Ho 1 1-2 2-3 34 4-5 Cnen5S  O6wo

roauHa TOAMHH TOJUHH rOAWMHNA TOIHHHU TOOHHHA

XWIL JIB. XML JIB. XHL JIB. XWL JB. XWI JB. XWL IB. XUl

31 nexemepu 2020 r.

JIM3MHTOBH IUIAIAHHAA 177 66 65 64 63 185 620
DUHAHCOBU pa3Xxoau (19) (17) (14) (12) (9) (15) (86)
HerHa Hacrosima crOHHOCT 158 49 51 52 54 170 534

JIn3nAroBH ITALNAHHS, KOHTO HE C€ NIPH3HABAT KATO MaCHB

I'pynmata e m3bpaja Ia He IpH3HABa 3aJbJDKCHHE II0 JIM3HHIOBH IOTOBOPH, aKO TE Ca
KpPATKOCPOYHH (JIM3MHTH ¢ 09aKBaH CpoK OT 12 Mecella HIIM MO-MAIKO) HIIH aKo T€ 3a HaeM
Ha aKTHBH C HHCKa CTOMHOCT. [InamaHms HanmpaBeHH TO Te3W JM3WHTOBH IOTOBODH CE
IpU3HABAT KaTo Pa3xo 0 TNHEeUHNS MeTod. B qombiHeHe, HIKOW IPOMEHIMBY JIM3HHIOBH
IUTAIaHAA He Morar Ja ObJaT mpu3HaBaHW KaToO JIM3UHIOBY NACHBHM M CE TIPH3HABAT KATO
pasxol B MOMEHTA Ha Bh3HUKBAHETO HM.
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Paszxomute 3a 2021 r., cBbp3aHU C ITalaHWd, KOMTO HE Ca BKIIOYEHH B OIlEHKATAa Ha
3aIBIDKEHHATA IO JTH3HHIOBH JOTOBOPH, Ca KAKTO CJICABA!

2021 2020

XK. JIB. XHY. JIB.

ITpoMeHNIKBY TM3UHTOBM IUIAIAHHS 420 305
JIM3uHT HA aKTHBHU C HUCKA CTOHHOCT 29 29
KpatkocpouHH TH3HHTOBU JOTOBOPH 19 9
468 343

KsMm 31 nexemBpu 2021 r. I'pynara e moena aHra)KMMEHT 3a IUIAIAHUS 110 KPaTKOCPOYHH
JH3UHTOBH JIOTOBOPH M 0o0IaTa cyMa Ha IOETHTE 3aB/DKEHUSA KBM Ta3H Aata € 22 Xl JIB.
(2020 r.: 147 xun. n8.)

Pazxoaute 3a IpOMEHINBY JIA3HHTOBU ILIAINAHMS, KOUTO HE CE [IPU3HABAT KATO 33 bJKEHHS
II0 JM3HHTOBH JOTOBOPH, BKIIOYBAT HAaeMH, Oa3MpaHW Ha TMPHUXOIM OT H3MOI3BAHETO HA
6a30BUs aKTUB U JOIBIHUTEIHH Pa3XxOay 3a I0;I3BaHe Ha oduc obopyaBaHe Haj ompeaencHa
¢ukcupana cyma. [IpoMeHIMBHTE yCIOBHS Ha IUIAINAHE C€ M3ION3BAT IO PeIuIa NMPHIUHM,
BKTIOYHMTETHO MUHUMHU3UpaHe Ha pasxoaute 3a T obopynsane, KoeTo ce U3MOI3Ra PAIKO B
aeinoctTa. [IpoMeHNHBHTE TM3MHIOBY IUTAIAHUA CE¢ IMPHU3HABAT KaToO pa3xojl B IEPHOJA, B
KOMTO ca HallpaBeHH.

Pa3xo/uTe 33 TUXBH IO JIM3HHTOBH JIOTOBOPH, BKIIOYEHH BEB GQHHAHCOBUTE pasxou 3a 2021
I. ca 24 xwi. nB. (2020: 24 xun. 18.).

O0muUAT U3XOAAIN Hapu4eH MOTOK 3a JU3MHTOBH JIOTOBOPH 3a FOJMHATA, NPHUKIIOYBAINA Ha
31 mexemepu e 190 xui. sB. (2020:72 xw. 11B.).

Jonsnaurenna uHGOpMaIus 3a BHAOBETE aKTHBH C IPaBO HA IIOJI3BaHE € Tpe/ACTAaBEHA B
mnosicHeHue 7.

15.1. IIpuxonn ot IM3MHTOBK A0T0BOPH

prnaTa € CKIIOYWIa OBITOCPOYHHM JOTOBOPH 3a IIPEAOCTABAHC Ha HEOTMCHUMH IIpaBa Ha
IIOJI3BAHC Ha OIITHYHH BJIaKHA Ha KJJACHTH B KaUCCTBOTO CH Ha MTH3UHTOAATE]I IO OIICPaTUBEH
JIN3HUHT.

2021 2020
XHJI. JIB. XHJI. JIB.

[Tpuxoau OT HEOTMEHHMH BEIIHH TpaBa 3a ONTHYHH
KaOeJTHH JTUHHH 496 479
496 479

B KauecTBOTO cH Ha Ju3MHrojarel I pynara ynpaxHaiaBa epeKTHBEH KOHTPOI BEPXY JOCTEHIIA
Ha JIM3MHTONONydYaTesMTe. 10Ba ce ABDKH Ha croeludukara Ha akTUBUTE, OOEKT Ha
JIM3UHIOBHTE JOTOBOpH. IIpaBata IO ONTHYHH KaOENHH JHHHH Ca HPSAIUIATEHH OT
KmmeHTHTe Ha ['pymara. CyMuTe 110 IOCOYEHUTE JOTOBOPU Ca OIIOBECTEHH B MOsCHEHHE 14.
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CTpykTypa Ha JH3HHIOBATE HPAXONH

Hol 1-2 2-3 34 4-5 Cneg5  Ob6mo

TOTHHA TOAHMHH TOJHHH  TOAHMHM TOJMHH  TOJWHHA

XML JIB.  XHWL JB. XL AB. XML JIB. XWIL JIB. XWI IB. XML JB.

31 nexemspu 2021 r.

JIM3HHTOBH MPUXOAHN 560 399 347 346 346 178 3787

Herna HacTOsAIA CTOHRHOCT 560 399 347 346 346 1789 3787
CTpyKTypa HA JJH3MHIOBHTE MPHXOIH

Hol 1-2 2-3 34 4-5 Cnen 5 O6mo

TrognHa TOAUHH TOJWHH rogya TroJavuHH rooguHA
XWI. JIB. XL JIB. XWIIL. JIB. XHI. JIB. XWI. JIB. XHWI. JIB. XHI. JIB.

31 nexemepu 2020 1.
JIM3HHTOBH TIPHXOIH 560 415 415 353 241 2218 4202
Herna HacTosma cToliHOCT 560 415 415 353 241 2218 4202

['pymara He e MOITy4YrIIa WK MPEAOCTABSIA OTCTHIIKH II0 JIM3HHTORH JIOTOBOPH BHB BPH3Ka C
nmaggemusTa ot Covid-19.

16. Br3HarpaxkaeHnsi Ha nepcoHana
16.1. Pa3xoam 3a nepconana

Pa3XOI[I/ITe 3a Bh3HarpaxxjCHusi Ha IIEPCOHANIA BKIIFOYBAT!

2021 2020
XHJI. JIB. XHJ1. JIB.
Pazxoau 3a 3aratu (442) (5 03)
Pazxomu 3a couuamHu OCHI'YPOBKM H COLMa/TIHH (170) (1 75)
pasxoau
Paszxoan 3a nepcoHaIa (612) (678)
16.2. IleHcMOHHE B APYTA 3aAL/DKEHHA KbM NEPCOHAIA

Ilencnonnure u APYTH 3aJbJDKCHHAS KBM IICPCOHANIA, IIPH3HATH B OTHCTA 3a (bHHaHCOBOTO
ChCTOAHHUC, CE CBCTOAT OT CIICAHUTC CYMH!

31 nexemBpu 2021 31 aexemepu 2020
XHL. JIB. XHJIL. JIB.

HeTexkymyu:
ITpoBu3nu 32 IEHCHOHHUPAHE 42 40
Herekymy neHCHOHHH 33 IBJDKEHI KBM NEpCOHAIA 42 40
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31 nexemspu 2021 31 nexemepu 2020

XHIL. JIB. XHL JIB.
Texymn:

3ansmKeHUs 3a 3aIUIaTH 31 37
3aqBKeHHUS 32 OCUTYPOBKH 9 10
3aaBIDKEHHUS [0 HEM3IOIZBAHH OTIYCKH 23 23
TexylmH NeHCHOHHH H JPYrH 3aJb/IKEHNA KbM NepcoHala 63 70

Texymara JacT 0T 3aJBb/DKCHUATA KbM [IEpCOHANA [IPEACTaB/IABAT 3aABDKEHUS 10 JIOTOBOPH
ChC CayxkuTend Ha ['pymara, kouTo cienBa Aa Opmar yperaeHu mpe3 2022 r. Jpyrute
KpPaTKOCPOYHH 3aJb/DKEHUS KBM IEPCOHAlla BB3HMKBAT INIABHO BBB BPB3Ka C HATPYIAHH
HEHU3IOI3BaHH OTITYCKU B Kpas Ha OTUETHHA [IEPUO B pa3INdHU IICHCUOHHH Mamanus. Thit
KAaTO HUTO €UH CIYXHTe] HsMa MpaBO HAa MO-PAaHHO ICHCHOHUPAHE, OCTAHAIATA 4acT OT
MEHCHOHHUTE 3aJBJDKEHNS C€ CUMTAT 3a JbITOCPOYHH.

CwroacHo wm3uckBaHusaTa Ha Komekca Ha Tpyla INpH IpeKkpaTsBaHe Ha TPYIOBOTO
IIPaBOOTHOLICHHUE, CJIel KaTo CIyXHUTEIAT € MpUA0OHI IPaBo Ha ICHCHUS 3a OCHTYPHUTEIEH
CTaX W BB3pacT, [ pynara e 3agb/DkeHa Ja My H3IUIATH 0O€3IIETEHHE B pasMep JO IIeCT
OpyTHH pabOTHH 3alUiaTH. ['pynara € HauWCIWIA MPAaBHO 3a/b/DKEHNME 3a M3IUIAINAHS Ha
ofe3MeTe N Ha HaeTUTe JIHLA IPH IEHCUOHUpPAaHe B CHOTBETCTBUE ¢ H3HCKBaHusaTa HAa MCC
19 ,Jloxogu Ha HaeTH Juna” Ha 06a3a Ha NPOTHO3HUPAHM IUIAIIAHMS 3a CJICBAINUTE IET
TOJWHH, JWCKOHTHPAHH - KbM HACTOSIIMS MOMEHT C ABJITOCPOYECH JMXBEH IIPOLEHT Ha
6e3pHCKOBY LIEHHN KHIKA.

['pynara e pa3paboTiiia IUIaH 3a JOXOAH Ha IIepcoHalia IPH IEHCUOHAPAaHE B ChOTBETCTBHE C
m3nckBaHmaTa Ha Konekca Ha Tpy/Ja, CHIVIACHO KOMTO BCEKM CIYXKHTEN YHHATO CTaX B
I'pynara e:

- Jgo 10 romwHu, IBKMMaTa cyMa IpH NEHCHOHHPAHE € B pasMep Ha 2 OpyTHH
MECEYHH 3aIUIaTH H

- Haf 10 roguHu, ApDKEMaTa cyMa NpH NEHCHOHHPAaHE € B pa3Mep Ha 6 OpyTHH
MECEYHH 3aIlIaTH.

IInapsT 32 1oXoaM Ha ne€pcoHala NNpH IICHCHOHHAPAHE HE € d)nHchnpaH.

PrroBojicTBOTO Ha prnaTa € HaIIpaBHJIO TE3W IIPEAIIONOXCHHA CIEH KOHCYJITAllHHA C
HC3aBHCHM aKTHOCD.

3anbokeHuATa 3a M3IUTAIAHE Ha JAc)UHHpAHH MOXOAM Ca HM3YHCIEHH IIOCPEICTBOM
KpEIUTHUS METO Ha IPOrHO3MPAHNUTE €IHHUIIN.

Kpe/THHAT METOI Ha MPOTHO3MPAHUTE CIMHMIM NPCACTaBS €OHO 3aTb/DKEHHE, KOETO IIE
BE3HHKHE B €/IdH OBJE] MOMEHT BHB BPEMETO H C& OCHOBaBa Ha peua npermnonoxerus. Ot
Ta3M IIeHa TOYKA METO/Ia € YYBCTBUTE/IEH [10 OTHOIIEHHE Ha JTOIYCKAHUATA 38 CTOMHOCTHTE Ha
OCHOBHHTE IapaMeTpH, OT KOHTO 3aBHCH HACTHIBAHETO Ha 3aIBIDKEHHETO H pa3Mepa Ha
OBIDKEMOTO  obe3merenne. OCHOBHHMTE TPEINIONOXKEHHS, OT KOHWTO 3aBHCH pa3Mepa Ha
3aILDKEHHETO C€ OCHOBABAT Ha CIICAHUTE TeMorpadiCKi U (PUHAHCOBH JTOITY CKAHMS:

¢ IPOTHO3HpAH PBCT Ha 3alUIATHTE B pasMep Ha 5% TOAWIIHO CIPSMO TIPEIXOAHIS IIEPHOLT
u 5% cien 6a30BUA IEPHOT,

¢ TPOLEHTHT Ha JUCKOHTHPAHE, KOWTO € M3IOI3BaH IIPY M3YHCTIABAHE HA 3aIb/DKEHHETO, €
B pazmep Ha 0.6 % rogumrao (2020 r.: 0.5%).
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HpOMeHPITe B IIPOBH3HUHUTC 3a 06C3IIIeTeHI/IH [IpA IICHCHOHHPAHE CEITIaCHO Koaekca Ha Tpyaa
IpE3 roaHarTa ¢a nNpeacTaB€HN, KakKTo CJIEABA:

2021 2020

XHJ1. JIB. XML JIB.

IIpoBm3mH 3a NEHCHOHMpPAHE B HAYAIOTO Ha FTOAMHATA 40 43
VBenndeHue / (HaManeHue) Ha MIPOBU3HHUTE 4 2)
AKxTroepcka mevanba (2) (1)
IIporn3nH 3a NeHCHOHAPAHE B KPas HA FOANHATA 42 40

Pazjmkarta MexxIy o4aKBaHHA H AelicTBHTEIHHS onuT mpes 2021 r.

Pasrnenan xaTo caMocTOsATENEH (PaKTOp, paziuKaTa MeXTy NeHCTBHTENHUA omuT mpe3 2021
I. U 3I0)KCHUTE MPEANONIO’KEHHs B MUHAIOTOJUIHATA OICHKA BOJAT JIO YBEIH4YaBaHE Ha
HACTOAINATa CTOMHOCT Ha 3abDKEHHETO M opMUpaT akTioepcka 3aryba B pasMep Ha 2 XHIL
JB.

YyBCTBHTEJIHOCT HAa  PE3YJTATHTEe KbM  PalIHKH  MEXKAY  AKTIOEPCKHTE
NPEAIOI0KEHU H ICHCTBUTETHUS OIAT
Ilpu paznuuus MeXKTY BB3IPHETHTE AKTIOEPCKH MNPENONIOXKECHHS H PEeajlHO HACTHITHIINTE
cHOUTHA (IIPOMEHHN B CMBPTHOCTTA, IUXBUTE, TEMIIA HA TEKYYECTBO Ha IIEPCOHAA, TEMIIA HA
HapacTBaHe Ha pa0oTHaTa 3amiaTa W Ap.) € Bb3MOXHO B CIE/IBalll OTYETEH MEPHOI [a Ce
dopMHpa akTIOEpcka mevanbda win 3aryba.

YyBCTBHTEJIHOCT Ha pe3yJTaTHTe KbM INpPOMsHa B pa3Mepa Ha ILIAMAHHATA IPH
NEeHCHOHHPAHE WM B YCJI0BHATA 32 THXHOTO MOJJy9aABAHE

Bceska nmpoMsHa B pa3Mepa Ha ILTalaHUATA [IPH IIEHCHOHUPAHE WIH B YCJIOBHATA 3@ TAXHOTO
MoJly4aBaHe ChINO OH AOBENTa A0 INpOMSHA B pa3Mepa HAa HACTOSINATa CTOMHOCT Ha
3aIb/DKEHHSTA | JI0 TOPaXK/IaHe HA Pa3XoJt 3a MHHAT TPYOB CTaX.

YyBCTBHTEJHOCT HA pe3yITAaTHTe KbM NPOMAHA WM Pa3jiMKa B IOJHTHKATAZ HA
NpH3HABAHE HA AKTIOEPCKHTE Me9a 101

[lpu ¢opMmEpaHe Ha akTIOEPCKUTe JOIYCKaHWS € IIpHeTo, 4e I'pymara IIpH3HaBa
aKTIOCPCKUTE Nevaitu (3ary6u) B MUHHMAJIHATA 3aJb/DKUTENHA CTENCH, H3ucKkBana ot MCC
19. B ciyuaii, ge I'pynara Bb3npueMe Jpyra MNOJUTHKA Ha [IpU3HABaHE, TOBA OW J0OBENO JO
IpOMSHA Ha 33b/DKEHHETO 3a M3IUIAIaHe Ha Ae(UHUpaHH JOXOIH HA IEPCOHANA, IIPU3HATO
B OTYCTa 32 QHHAHCOBOTO CHCTOSHHE, KAKTO H B pa3Mepa Ha CHOTBETHHS Pa3Xo[l, IIPHU3HAT B
oTYeTa 32 MPUXOH U Pa3XO/IH.

17. Orcpouenn JaHbYHH NACHBH

OTCqueHI/ITe JaHBII BB3HHKBAT B pPC3YJITAaT Ha BPEMCHHHU PA3IMKH H Morar jga 6’B,Z[aT
IIpEACTABCHU ITO TOJWHH KaTo CIICBA.



OTcpoueHn JaHLYHA NACHBH/(AKTHBH)

Herekymu akTHBH

MaiuHy U ChbOpBKEHHA

AKTHBH C IPaBO Ha MOI3BaHE

Texkylin aKTHBH

THproeckH u APYTH B3€MaHHA

Crnaba xanuranu3anus

Hewznon3Bas miaTeH OTIIycK

Hauncnenu obe3uieTeHns Npu NEHCHOHMpaHe
Joxoau Ha cayxuTenn

IIpusHaTH kato:

OTtcpodyeHn JaHPYHU AKTHBH
OTtcpoueHH JaHBYHH [MACHBU

HeTHO OTCpOY€HH JAHBYHHA NACHBH

Orcpouenn JaHbYHA NACHBH/(AKTHBH)

HeTexkymu akTHBH

MainuHy H CBOPBKEHHA

AKXTHBH C MPABO HA TON3BaHE

Tekyma AKTHBH

THproBcky U APYTH B3eMaHHA

Cnafa xanmuTaaM3ausa

HewznonzeaH miaTeH OTIYCK

Hauucnenn obe3imeTeHus Npy IEHCHOHNPaHE
Jloxonu Ha cimyXuUTenH

IIpuzHatu karo:

Ot1cpodeHH JaHBYHH aKTHBH
OtcpoyeHH JaHBIHY [TaCUBH

HeTtHo oTcpodeHn JaHBLYHH ACHBH

18. Ilpuxonu oT JOrOBOPH ¢ KJIHEHTH
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Hpn3satu B

1 aayapn 31 pexemBpH
neyantaTra uid

2021 SaryGara 2021

XHJL. JIB. XML JIB. XHJL JIB.

95 €y 94

() 2 4

N 1 -

(22) 7 (15)

() - (2)

4 - 4

(1) - (1)

63 5 68

(32) (22)

95 90

63 68
Ilpn3naru B

1 sayapn 31 pexemBpH
nevaufara nin

2020 sary6ara 2020

XHJL JIB. XHJL. JIB. XHJI. JIB.

87 8 95

- @ ()

(1) - 1)

(12) (10) (22)

(1) 1) )

4 - 4)

(2) 1 (1)

67 4) 63

(20) (32)

87 95

67 63

[IpuxoauTe OT JOTOBOPH C KIIMEHTH C€ TEHEPHPAT C TEUECHUE Ha BPeMeToO.

T'onemuTe caenku, ¢ MEXIYHApOJHH H HAIIMOHAIHHM KIHUEHTH, KOHTO HOCAT OCHOBHHUTE
IPHUXO[H, C€ CIy4dBaT cIeX MHOTOKpPATHM KOHTAKTH Ha MEXTyHAPOIHO W HAITHOHAJIHO HHUBO
Ha CIICIHATH3UpaHH (OpyMH WIH ABYCTPaHHH CpEIlM, KOUTO ca MpeKpaTeHH Ha riiobaneH
Mamab mopagu nangemusaTa ot Covid-19, cnepoBarenHo B cneiBaluTe ABE TOAMHU €
BB3MOXKHO OrpaHHYaBaHE Ha IPHXOAUTE W MHOTO MaTKO HOBH BE3MOXXHOCTH.

IIpnxonnTe OT AOTOBOpH C KJIMEHTH MOratr Aa GLHaT AHAJIM3HPAHU 10 M3TOYHHIIHM, KaKTO

ciI€aBa.
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2021 2020
XHJI. JIB. XML JIB.
IpeHoc Ha aaHEU 2041 1773
Huteprer ycnyra 340 323
T'opuinza noAApeKKa HA ONTUYHH BJIaKHA 222 221
Konoxarms 84 86
HHcTananmuoHHN Takcu 44 122
Hpyru 95 85
2 826 2610
19. Ipyrua npuxoan
Hpyrure npuxoau Ha I'pyniaTa BKIIOUBAT:
2021 2020
XHIJL. JIB. XHJIL JIB.
IIpuxonu ot npegocTagaHe Ha OQuC ITOIMH 27 20
Hpyru 7 4
34 24
20. Pazxoau 3a MaTepHaIn
Pazxonute 32 MaTepHaTH BKITFOYBAT:
2021 2020
XWJI. JIB. XHJ1. JIB.
T'opuBo, apTOUYACTH U IPUHAAICKHOCTH (16) (16)
CroMaraTe;THH MaTepuaiu 4 (16)
Apyru (10) (25)
(30) (57)
21. Pa3xoan 3a BLHIEH YCJIyra
Pa3xonTe 3a BRHIITHHE YCITyTH BKIIFOYBAT:
2021 2020
XHJL. JIB. XHJI. JIB.
Takca KoMOKalMa, NPEeHOC HA JAHHH, ONTHYHA (1134) (1138
CBBP3aHOCT, HaeM BiakHa u [P Tpansur
Haem moMemeHus (19) (105)
KoncyrntaHTCKH yCIyTrH, eKCIIEPTHY OLIEHKH, XOHOPapH (95) (116)
En. eneprus u xomyHallHH (12%5) (75)
HaeMm Ha kaHanHa Mpexa (62) (62)
AGoHaMeHTH U a0OHaAMEHTa TEXHUYeCKa MOIIPEKKA (64) (63)
3acTpaxoBKH (13) 14)
Pasxoau cBbp3aHH ¢ MOAAPEIKKA HA aBTOMOOHITH (1 (10)
KomyHukarmoHHH yCIyTrH 8 &)
HucTananyuoHHy Takca )] (6)
Hpyru (223) (79)
(1763) (1677)
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22. ipyrn pa3xoau

Hpyrute pasxoau Ha ['pynaTta BKIIIOYBAT:

Komanauposku
Bp3cranoBenu pazxoau oT obeslieHka

Hpyra

23. duHAHCOBH OPHXOH H Pa3xoaH

2021 2020
XH/L JIB. XHM!I. JIB.
3) C))

- 25

(5) 9)

(8) 12

OHUHAHCOBHTE pa3xogu 3a MPEACTAaBEHUTE OTUCTHHU IEPHOIH MOraT aa 6’BI[aT AHAIH3HpAaHHA,

KaKToO CJICaBa:

Pa3xonu 3a MMXBH 1O (PMHAHCOBM TTACHBH, OLCHABAHH
0 AMOPTHU3HpaHa CTOHHOCT:

Pazxonu 3a mixsu no 3aemu, norydenn ot BEX EAJ]
Pa3xoau 3a MMXBU 1O TH3MHTOBH JOTOBOPH

Obmo pa3xonu 3a JHMXBH N0 (PHHAHCOBH
3aabJ/LKeHHsl, KOUTO He ce OTHHTAT MO CpaBeAIHBA
CTOHHOCT B He4aAn0aTa HIIH 3arydaTta

BanxoBH TaxcH
3ary6a OT IIpOMAHA BBB BAITYTHATE KYPCOBE
DHHAHCOBH PA3X0aH

2021 2020
XHJI. JIB. XHJI. JIB.
(118) (109)
(24) (24)
(142) (133)
4) (2)

(26) (2)
(172) (137)

®unancoBuTe Opuxoay 3a NMpeACTaBEHUTE OTYETHU IIEPHOOHU MOraT aga 6’BZ[aT aHaIA3UpaHu,

KaKTO CJICABA.

ITewan6Ga oT NpoMsHa BB BATYyTHATE KypCOBE
PuHAHCOBH NPHXOAH

2021 2020
XHIJL JIB. XHJ1. JB.
12 -

12 -
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24, lanbuno obaraHe

OuakBaHWTe 0OpPHAXOJAM OT aHBK, Oa3UpaHH HA TPUIOKMMATa JAHBUHA CTaBKa B
IOPUCAMKINNITE, B KOUTO ['pymata ¢GyHKIHOHHpA, W HCHCTBHUTEIHO NMPH3HATHTE JaHBYHH
IPUXOJIH B Ilevaioara wim 3arydara Morar 1a ObJaT paBHEHH, KaKTo ClIe/Ba:

2021 2020

XHJL JB. XHJL JIB.
Ilewan6a npeau JaHBYHO obliaraHe 24 (205)
JaHbuHa cTaBKa 10% 10%
OugakBaH pa3xoq 3a JaHBK BBPXY AOX0AA 2 -
JanpueH edexr or:
Kopekuuu 3a mnpuxoau, OCBOOOJEHH OT JaHBYHO
obnarase:
Veenuuenus na Qpunancosus pesyamam 3a OAHvYHU Yeru 81 90
Kopekiiyu 3a pasxoau, HENPH3HATH 32 JAHBYHA HEJTH:
Hamanenus na gpunancogus pesyimam 3a 0anvYHu yenu 80 (90)
OTCcpodeHH TaHBYHY PUXOIH:
Bu3nuxsare u o6pamno nposieieHue Ha 8PEMEHHY pANUKY (5) 4
IIpuxoau oT JaHBIH BEPXY J0X0A4 (4) 4

25. Cpenku cbe CBLP3aHH JHLA

Kpaen Co0CTBeHMK Ha KANHTAIA HA NPEANPHATHATA COOCTBEHHMIH HA KAIMTAJA Ha
I'pynata

»bbiarapcku Enepruen Xonmuar® EAJ]

Co6cTBeHHK Ha KanuTana Ha ,,brarapckn Enepruen Xonaunar® EAJ{

bpnrapckara aspxaBa upe3 MuHuCTHpa Ha EHepreTikara

CobcTBeHunM Ha kanuTaaa Ha ['pynarta
»~byirapTpancraz” EAJ]
,»EJIEKTpOCHEpTHeH cucTeMeH oneparop” EAJL

IIpeanpuaTHs, KONTO ¢a noJ obdm cbBMecTeH KoHTpoa ¢ I'pynara (mpeanpustus B
rpyna Ha NpeaNpHATHETO Maiika):

wHanuonanHa Enexrpudecka Kommanmsa” EAJ]

AEIl Koznmomyit” EAL]

,»1 EI] Mapuna U3tok 2” EAJ]

~Muau Mapuia-ustox” EAJ|

,bynrapraz” EAJ]

,,J a3oB X150 bankan“ EAJT

,AEIL] Koznonyit — Hoeu momuoct” EAJ]

,,BELl Koznomyit” EAJ

,JAHaTepupudopceppus” OO/

,» T EIl Mapunia U3tok 2 (9 u 10)” EAJ]

1 I®PK bepoe-Crapa 3aropa” EAJ]

,,FHepruiiia HHBeCTUIIHOHHA KoMnaHus EA]I -B mukBuAanusa

AconHHpaHi H CbBMECTHH NpeAnpuaTHsa 3a rpyna bEX:
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Ait Cu JIxu bu AJ]

IOxen motok brarapus A/l

Koutypl'nmoban Mapuna Uztox 3 A/l

Kontypl'noban Onepeiitusac briarapus AJl

3AHl "Eneprus"

[0/ ,,Amaani bemrapus™ AJ]

XEK ,,J'opra Apna” A/l

Tpanc6omnkan Enextpux Iaysp Tpetiaumar C.A. — NECO S.A.

Ki11040B ppKOBOICH NEPCOHAN HA NPEJNPHATHETO MaHKa:

1. Monuka IlaynoBa — Unen na CJ{

2. Upena V3ynora — Unen Ha CJ]

3. Ilnamen Lspuopeuxu — Unen va C/{ u U3nenauTEnCH THpEKTOD

[MpopaxOure W MOKYIKHTe HA CBBP3aHH JHIA CC H3BHPIIBAT IO JOTOBOPEHH ICHH.
HewsnpmkeHnuTe canjia B Kpas Ha OTYETHHUS MEPHOJ ca HeoOeslmedeHH (C H3KMOUYCHHE Ha
CIOpa3yMEHHATa 3a pa3cpouyBaHe), Oe3MHxBeHH (C W3KMOYEHHWE HA 3aEMHTE W
CIIOpa3yMEHMATA 32 Pa3CpPOvUBaHE) M YPEXKIAHETO UM C€ H3BBPINBA C MApUYHH CPeACTBA. 3a
B3eMaHHUATA WIH 3aJbJDKEHMATa KbM CBBP3aHH JIUNA HE Ca NPEJAOCTABEHH HIH IOIY4EHU
rapaHIiH.

I'pynara e momyumna cybopauHEpaH 3aeM oT bearapckm enepruen xonmawHr EAJ] (BEX

EAJD.

Tpamaxunm‘e ChC CBBP3aHH JIHMIa HE Ca H3BLPINBAHHU IOPH CIICOHAIIHHA YCJIOBHA M HE Ca
MIpEAOCTABIHHA WIIH IIOJTydYaBaHW HHKAKBH rapaHiliy.

Cepp3anure nuna Ha ['pynarta BKIOYBAar COOCTBEHHIIMTE, JBINEPHOTO APYXKECTBO, APYTH
ONHCaHu NO-A0NTy. TpaH3aKIHMATE ChC CBBP3aHU JIAIA HE Ca M3BBLPIIBAHH IIPH CIICT{HATHA
YCIIOBHS H He ca IPeA0CTaBIHH HWIH NI0Ty4aBaH! HUKAKBH IapaHIHH.

C}ICJIKI’ITC " TPaH3aKIHHUTC MCKTY prnaTa 1 HEHHUTE CBBLP3aHU JIUIA Ca KaKTo CIIeaBa.

25.1. Cneaxu ¢be ¢00C¢TBEHHIINTE
2021 2020
XHJL JIB. XHJI. JIB.
Cneaxn ¢ BEX EAJ]
- mpoaax6a na yernyrid Ha BEX EAJ] 5 5
- pa3XoJIH 3a JIMXBH Mo roiytdeH 3aeM oT BEX EAJI 118 109
Cneaxkn ¢ "Byaraprpancraz' EAJ]
- mpoaax6a Ha ycnyrn Ha bynraprparacraz EAJL 44 50
- MOKYIIKH Ha YCIAyTH oT bynraprpancraz EAJ] 276 257

Caeaxn ¢ "ECO" EAJT
-nokynku Ha yeayrn ot ECO EAJ] - 9
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25.2. Cneiks ¢ Apyra CBbP3aHH JIHHA N0 001 KOHTPOJI

2021 2020

XHJL JIB. XM JIB.
IMpopax6a Ha yCIyTH

- mponax06a Ha ycayru Ha Bynrapraz EAJ 7 7

- nponax0a Ha ycayra Ha Munu Mapuma-nztok EAJ] 4 4

- npoax6a Ha ycmyru Ha ['azor X506 baskan EAJ] 27 20
25.3. Cnejikn ¢ K11090B YIPABJA€HCKHN MEePCOHA

KmouoBuaT ympaBieHCKM IepcoHan Ha [pynara BKiIouBa wieHoBeTe Ha CopBera Ha
IUPEeKTOpUTE. BE3HarpaxIcHWATa Ha KIIOYOBHS YIPABICHCKH IEPCOHAT BKIIOYBAT
CIIC/THUTE Pa3XO/IH:

2021 2020
XML JIB. XHJI JIB.

KpaTkocpodHH Bp3Harpa>kaeHHUs:
3amarty, BIIIOUUTENHO OOHyCcH 124 137
Pazxoau 3a cOlMaTHE OCUTYPOBKH M NPUIOOHBKH 11 12
O0mo KpaTKOCpOHN Bb3HArPAKIACHUS 135 149

3a KIOYOBHAT YIPABJICHCKH MEPCOHAT HsMa KPAaTKOCPOUHH M IBJITOCPOYHM IIEHCHOHHH
38IBJDKSHHAS.

26. PazueTn cbhc CBBHP3aHH JIMIIA B Kpasd HA FTOAHHATA

31 nexemBpu 2021 31 gexemepu 2020
Texkywms B3eMaHus XHJ1. JB. XHJIL JIB.

- Bynrapraz EAJ] - npenocraseHy ycuyru - |
- TazoB X156 bankan EAJI- npegocTaBeHu yCeIIyri 9 -
TBproecky B3€MaHKA OT CBbP3aHU JTHIA 9 1
OO01mo TeKyIIH B3¢MaHUs OT CBBP3aHH JIMLA 9 1
0610 B3emMaHud OT CBBP3aHH JHOA 9 1
HeTexkymu 3aab/oKeHHS

- BEX EA]] o nosty4eHu 3aeMH, B T.4.:

- TJaBHHIA 2210 916
O0II0 HETeKYIIH 3aXbJKeHHA KbM CBbP3aHH JIHNA 2210 916
Texkymu 3a1b/DKeHAs

- BEX EA/] o nosty4eHd 3aeMH B T.4.:

- TIJIaBHHUA - 1294
- JIMXBH - 39
Honyyenn 3aeMn 0T CBbP3aHH JIHNA - 1333
- Bynraptpancraz EAJl — nomyuenu yciyru 37 20
THproeckn 3a1b.KeHHA KbM ¢BbP3aHH A 37 20
O6mo TeKyIH 32Ib/UKEHUSI KbM CBbP3aHH JIHNA 37 1353
O0mo 3aabEKeHHsl KbM CBBP3aHH JIALA 2247 2269

Ionyuenu 3aemu om BEX EAJ]

Ha ocuoBanme pemenue mo T.1 ot Ilporoxom Nel6-2021/09.09.2021r. ma CeBera Ha
mupekropute Ha ,byarapren AJl, mageno paspemenuwe 1no T.7.1 ot IlpoTokon ot
19.09.2021r. wa H3pwsHpenHo ofmo cnOpaHMe Ha aKUHOHEpHUTe, pemeHHe mo T1.1.3 or
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[Iporoxon Ne51-2021/28.09.2021 r. va CeBeTa Ha aupeKkTopHuTe Ha ,.bbarapcku Exepruen
Xonmuar® EAJ] u paspemenue no nporokoi Ne E-P/I-21-33 ot 11.10.2021 r. ra MHHHCTEpa
Ha eHepreTHKaTa c€ IPOMEHS CpOKa Ha IUTAINAaHE Ha IIABHUIIA IO JOTOBOP 3a 3aeM Ne9s-
2016 r. mexnmy "Bymrapren" AJl m "BEX" EAJNl. Cpox Ha pefictBue mo 01.08.2025 r.,
BBBEX/Ia C€ IPaTHCEH Iepuoj 3a M3IUIAl[aHe MO INIaBHUIATa 0T 24 Mecela CUYMTAHO OT
01.09.2021 r. Cpox Ha HRMIalllaHe Ha IJIABHHUIA - 24 Mecela, CUHMTAHO 3a IepHOJa OT
01.09.2023 r. 50 01.08.2025 r.

27. PapHeHHE HA 331L/UKEHHATA, NPOH3THYAIH 0T (PHHAHCOBA NeliHOCT

JAbarocpounn 3apn/oKeHHs N0 Obmo
THProBCKH 32eMH JIM3HHTOBH
CBBbP3aHH JIMIA AOrOBOPH
XHJL JIB. XHJL JIB, XHIL JB.
1 sayapu 2020 r. 2249 534 2783
ITapaynn noTomu:
IMnamanus (157) (190) (347)
Henapuunu npomenn:

CxnroueHH JOTOBOPU - 58 58
HauucneHu auxsn 118 24 142
Jlpyru Henmapu4HY H3MEHEHUS - - -

31 nexemBpm 2020 r. 2 249 426 2 636
JAnarocpoanu 3aabKeHNd O O6mo
THProBCKH 32€MH JIN3HHIOBH
CBBbP3aHH JIHIA AOroBOpH
1 suyapn 2020 r. 2237 519 2 756
[Maprynan nmoTomu:
IMnamanus (96) (72) (168)
Henaprunu npovenn:

CxU1r04eHH IOTOBOPH - 70 70
Hawvcnenu nuxsu 109 24 133
Jpyru Henapu4HH U3MEHEHHU (1) (7) (8)

31 gexemepu 2020 r. 2249 534 2783

28. Bespammunu caekn

HpCS npeacTaBeHUTE OTYCTHH INIEPUOIN l"pynaTa € OCBINECTBHIIA CICIHUTC HHBECCTUIIHOHHH
u (I)I/IHaHCOBI/I CACIIKH, IIPH KOHTO HC Ca HM3IOJI3BAHH IIapd WJIH IIapUIHH CKBHBAJICHTH U
KOHTO HE Ca OTPA3€HH B KOHCOJMIHUPAHUA OTYCT 3d NNapUIHHATE IIOTOIHA:

e [I'pymara e mpumoOmia HETEKYIIH aKTWBH IO JM3MHTOBH JIOTOBOPH B pasMmep Ha 58
xun. aB. (2020 r: 428 nB.).

29. Yc/10BHH aKTHBH U YCJI0BHH NIACHBH

Ilpe3 roamHaTa HAMa IpeAsSBeHH TapaHIIMOHHH WIH IPaBHU UCKoBe KbM [ pymara.

PrxoBoacTBOTO Ha I'pymaTa He cumTa, Y€ CHIICCTBYBAT CHINECTBEHH PHUCKOBE B pe3yJITaT Ha
OUHaMHYHATa (UCKaJHA M peryiaTopHa cpena B bemrapusa m Makenonus, komto Omxa
HAJIOXKIIA KOPSKIMH B KOHCONHIAMPAHUA (MHAHCOB OTYET 3a FOAMHATA, IPUKTIOUnIa Ha 31
nexeMmBpH 2021 r.
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30. Kareropun (¢puHaHCOBH aKTHBH U NaCHBHU

bamancosute croiHOCTH Ha (MHAHCOBHTE aKTHBH M MAcWBH Ha ['pymara morar ma OBaaT

IpEeACTaBCHHU B CIICJHUTE KaTCTOPUH:

DOUHAHCOBH AKTHBH

31 nexemBpH

31 nexeMBpHU

2021 2020
XMJ1. JIB. XHJL JIB.
Kpenutu u B3eMaHuA

THProBekH H OPYTH B3eMaHUA 239 221
THproBecky B3eMaHUs OT CBBbP3aHH JIUIA 9 1
ITapuunu cpencTea 639 601
887 823
31 nexeMBpH 31 nexeMBpH
OuHAHCOBH IACHBH 2021 2020
XHJI. JIB. XHJL. JIB.

DHHAHCORM ITACHBH, OTIUTAHHM 110 AMOPTU3NPaHA CTOHHOCT:
[TomydeHn 3aeMH OT CBHP3aHH AUIla 2210 2249
Teproecku ¥ APYIH 3aXbIDKEHAL 373 352
THproBecku 3aABKEHNS KbM CBBP3aHH JTHIIA 37 20
3amgbIDKeHWA IO TM3UHIOBH JOTOBOPH 426 534
3 046 3155

Bumwxte moscHenme 4.12 3a mHGopMalMsd OTHOCHO CUYETOBOAHATA IIOJHMTHKA 3a BCSAKA
KaTeropus (pMHAHCOBH MHCTpyMeHTH. ONmucaHne Ha IOJUTHKATA H LIENUTE 33 YIIPaBJICHUE Ha
pucka Ha ['pynata oTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IPEICTABEHO B HOsACHEHHE 31.

31. Puckoge, cBLp3aHu ¢ GHHAHCOBHTE HHCTPYMEHTH

IHeau ¥ DOIUTHKA HA PHKOBOJACTBOTO 10 OTHONICHHE YIIPAB/JICHAE HA PUCKA

I'pymara e m3moXKeHa Ha pasNUYHM BHAOBE PHCKOBE IO OTHOIICHHWE Ha (PUHAHCOBHUTE CH
uHCTpyMeHTH. Hali-3HaummuTe (QUHAHCOBH PHCKOBE, Ha KOHTO € H3JIOXeHa ['pymara ca
na3apeH PUCK, KPEIUTEH PHCK M JIMKBHIEH PHCK.

VipaeneHHeTo Ha prucKa Ha I'pymaTa ce oChIIECTBSBa OT IEHTpaJHATA aIMUHHMCTpAlUs Ha
I'pynara B ChTpYIHHIECTBO CBC ChBETa Ha AUPEKTOpHUTE. [IpHOPHTET HA PHKOBOACTBOTO € JIa
OCHTYPH KpaTKOCPOYHHTE M CPEAHOCPOUHH MApUIHH ITOTOIH, KATO HAMAIH W3/1araHeTo CH Ha
(uHAHCOBHU Na3apH.

I‘pyna’ra HC ¢C 3aHnMaBa aKTUBHO C THPryBaHCTO Ha q)HHaHCOBI/I AKTHBH 34 CICKYJIaTABHU
HEJIH, HATO II'BK U3J4dBa OIINHH.

Haii-cpmecTBeHuTE (PMHAHCOBH PHCKOBE, HA KOHTO € M3JIOXKeHa I'pymaTa, ca ommcadd Io-
JIOIIy.

31.1. AHaJIH3 HAa TA3APHHS PHCK
BenencTBre Ha H3MI0I3BaHETO Ha (PUHAHCOBH HHCTpYMeHTH | 'pynaTa e H3i10)keHa Ha ma3aped
PHCK ¥ MO-KOHKPETHO Ha PHCK OT IPOMEHH BBLB BAyTHHS KYpPC, TMXBEH PHCK, KAKTO H PUCK

OT MpOMSHATa Ha KOHKPETHU IIeHH, KOETO ce JBJDKA Ha ONepaTHBHATA W HHBECTHIIMOHHATA
netinocT Ha ['pymara.

31.1.1. J/InxBeHn puck

Ilonmutikata Ha Ipymata € HacoyeHa KbM MHHUMM3HMPAaHE Ha JIHXBEHHSA PHCK IpA
nerocpouno ¢uHaHcHpane. KeM 31 mexemspu 2021 r. I'pymarta € u3nmoxeHa Ha pUCK OT
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IpOMAHA Ha I[a3apHUTE JIMXBEHH IPOLCHTH IO 33EMH, KOHTO ca IOIyYeHH OT H
IpeIOCTABEHM HAa CBBP3aHH ITHIA, KOUTO ca ¢ MIPOMEHIIAB JINXBEH NPOLEHT. BCHYKH Apyru
(buHAHCOBH aKTUBU U NMacHBU Ha ['pymnaTa ca ¢ pUKCHpaHU TMXBEHH NPOLIEHTH.

H3meHeHHeTO Ha TOOVIUHUS HeTeH (GUHAHCOB pe3ynTaT Cllefl JaHBUM H Ha COOCTBEHWHS
KanuTan KbM BepOsATHA IPOMSIHA Ha JTHXBEHHTE IPOIEHTH II0 3aeMUTE C IUIABAll JHXBEH
nponenT, 6azupan Ha OJII B benrapus, B pasmep Ha +/- 0.01 % xbm 31 nexemppu 2020 r. 3a
['pynata ¢ HesHauwrteneH. Te3n NMPOMEHM ce ONpPENENAT KaTo BEpOATHH BH3 OCHOBAa Ha
HaOMIOZIeHNs Ha HACTOAIINTE Ma3apHH yClIoBus. M3uncnenusaTa ce 0a3upar Ha mpoMsHATa Ha
CpemHMs Ma3apeH JIMXBEeH MPONEHT M Ha (JMHAHCOBHTE WHCTPYMEHTH, JIbpP)KaHH OT I pymaTa
KBM Kpas Ha OTYCTHMS INEpPHOM, KOHTO ca YyBCTBHTETHH CHIPSAMO IIPOMCHH Ha ITMXBEHHS
NOpOLEeHT. BcHuku ApyTrH mapaMeTpH ca MpHUeTH 32 KOHCTAHTHH.

31.1.2. /Ipyru neROBH PHCKOBE

I'pynara He e H3II0XEHA Ha JPYTH IIEHOBHA PUCKOBE.

31.2. AHA/IM3 HA KPEAUTHUSA PHCK

KpeauTHUSIT prCK MpeACTaBIsBa PUCKBT AaJicH KOHTPATEHT Jla He 3aIlUIaTd 3aIBJKEHHETO CH
kM [pymara. I'pynmata e m3noXeHa Ha TO3HM PUCK BBB BPB3Ka C Pa3lNYHH (HHAHCOBH
HHCTPYMEHTH, KaTo Hallp. NpH INPEIOCTaBsSHETO Ha 3a€MH M BB3HHKBAHE Ha B3eMaHUS OT
keHTH. M3maraneto Ha ['pymara Ha KpeauTeH PHCK € OrpaHWYeHO 0 pa3Mepa Ha
OajaHCcOBaTa CTOMHOCT Ha ()MHAHCOBHTE AKTHBH, NPHU3HATH B Kpas Ha OTYETHHSA IIEPHOJ,
KaKTO € II0COYEHO MO-0ITy:

31 nexemBpn 31 nekeMBpH

2021 2020
XWUJI. JIB. XHJI. JB.

['pynu ¢uHaHcoBU aKTHBH — OaaHCOBH CTOHHOCTH:

Kpeautu ¥ B3eMaHus

TBpProBekH ¥ ApYTH B3€MaHUs 239 221
TBproecku B3eMaHU OT CBBP3aHH JIMIA 9 1
IMapuunu cpenctra 639 601
Banancora croitHocT 887 823

I'pymata pemoBHO Cilefi 3a HEU3IBIHEHHETO Ha 3aJBDKCHUSTA HA CBOM KJIHEHTH M JPYTH
KOHTPareHTH, YCTAaHOBEHH HMHAVBHAYATHO IH Ha IPYIH, U W3MON3Ba Ta3u HHGOpMAIHA 32
KOHTPOJI Ha KpeauTHus puck. [loymrika Ha I'pymara e ma W3BBPHIBAa TPAH3aKIMH CaMO C
KOHTPAareHTH ¢ J00Bp KpeIUTeH peiTHHT.

prnaTa HiMa HCO6CSHCHCHH TBProBCKH B3CMaHUA ¢ H3TCKBJI CPOK Ha IIAIAHE.

ITo oTHOIIEHHE Ha THPTOBCKATE W APYI'H B3eMaHWA | pynara He € U3JIoXKeHa Ha 3HAYMTEIICH
KpequTeH PUCK KbM HHTO €/IMH OTJENCH KOHTParcHT HIN KBbM Ipyla OT KOHTPareHTH, KOHTO
HAMAaT CXOJIHH XapaKTepUCTHKA. THProBCKUTE B3EMAaHUA CE€ CHCTOAT OT IOJSIM Opoit KIHEHTH
B eIHa HMHAyCTpHH H reorpadckm obmactu. Ha Oazara Ha HCTOpPHYECKH ITOKA3aTEH,
PBKOBOJICTBOTO CYMTA, Y€ KpeAuTHaTa OllcHKAa Ha THPTOBCKH B3€MaHHSA, KOHTO HE ca C
H3TEKBII IAJEX, € 1oopa.

KpenuTHHAT pHCK OTHOCHO Iapd H NMapHYHU €KBHUBAJICHTH C€ CUHTa 33 HECHUIECTBEH, ThHi
KaTo KOHTpareHTuTe ca 6aHKH ¢ Ao0pa pelyTalys ¥ BHCOKA BHHIIHA OIIEHKA HA KPETUTHHS
pEUTHHT.
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banmancoBute CTOMHOCTH ONMCaHH IO-rOpe, NPEACTABIIIBAT MAKCHMAIHO BB3MOXHOTO
H3JIaraHe Ha KpeauTeH puck Ha [ pymaTa no oTHOIIEHHE Ha Te3W (GUHAHCOBH HHCTPYMEHTH.

31.3. AHaIU3 HA THKBHAHURA PHCK

JIMKBUIHUAT pHCK INpPEIACTaBsABA PHCKBT ['pymara ga He MOXKE Ja IIOTaCH CBOHTE
3aaeKeHns. [pymata mocpeiia HYXIUTe CH OT JHKBHIHH CPEICTBA, KATO BHMMATEJIHO
ClleM TUTAINAHAATA 10 IOTaCUTETHUTE [UIAHOBE Ha JIBJITOCPOYHUTE GHHAHCOBH 3315 DKEHUS,
KaKTO W BXOAAUIMTE M M3XOMSINN NAapUYHU [OTOLHM, BB3HUKBAINM B X0Jla Ha OIEpPATHBHATA
neiiHocT. HyXaWTe OT JMHKBHOHH CpEJCTBA CE€ CIEAAT 3a Pa3NIMYHH BpEeMEBH IEPHOTH -
€XEIHEBHO M €XeCeAMHUYHO, KakTo W Ha Oasara Ha 30-gHeBHM nporHo3u. Hyxmure ot
JIMKBHOHM CPEICTBA B IBATOCPOYEH IUNaH - 3a nepuoau oT 180 u 360 mum, ce ompemenst
Meceqno. HyXIuTe oT mapuIHM CPEICTBA C€ CPABHIBAT CHC 3a€MHUTE HA PAa3MOJIOXKEHHE, 32
Ja ObJaT yCTAaHOBEHH H3NMUINGIA WM Jedurutd. To3W aHATH3 Oompejess HajH 3aeMHTE Ha
Pa3’moOIOXKCHHUE I ca JOCTAaTHYHM, 3a Aa NOKPHUAT HyXauTe Ha ['pynarta 3a nepuoa.

I'pymata gepxu napu B Opoii, 3a Ja mocpelna MUKBUIHATE CH HyXAU 3a nepuoau ao 30 qum.
CpeznctBa 32 JBITOCPOYHWTE JMKBHIAHU HYXXIOH CE OCHTYPSBaT Hpe3 3a€MH B CHOTBETHHS
pasMmep.

KsM 31 gexemBpu 2021 r. magexxure Ha JOTOBOPHUTE 3aAbikeB s Ha ['pynarta (ceappxammu
JINXBEHH IUIAMAHNS, KBJETO € IPHUIIOXKKUMO) ca 0000meHH, KaKTo CleABa:

Texymnu Herexymn

31 pexemBpn 2021 r. o 12 mecena Orlnoes
roANHA
XHJI. JIB. XA JIB.

OHHAHCOBH NAaCHBH, OTYUTAHH [10 aMOPTH3MpaHa CTOHHOCT:
THpProBeku U APYTH 3aBIKEHAS 373 -
TBProBckH 3aTbKEHIS KBM CBBP3aHH JIUIa 37 -
Ilomy4eHu 3aeMH OT CBBP3aHH JIMIA - 2210
3aab/KSHHA 10 JIM3UHTORHM IOTOBOPH 60 366
O6mo 470 2576

B mpeaxomuuTe OTUYSTHH IECPHOOM MAACKUTE Ha JOTOBOPHHUTE 3aAb/DKeHHs Ha ['pymara ca
00001IeHH, KaKTO clIe/Ba:

Texymn Hertexymn

31 nexemBpn 2020 r. Jlo 12 mecena Orlpo5s
TOJHHH
XHJ1. JIB. XHJI. JIB.

DUHAHCOBH NAaCHBY, OTUYUTAHH 110 AMOPTU3HPaHa CTOMHOCT:
TBpProBcky U APYIH 3adbIDKCHUS 352 -
THEProBCKH 3ab/DKEHI] KbM CBBP3aHH JTHIA 20 -
TlomyueHH 3aeMH OT CBBP3aHH JIMLIA 1333 916
3axbIDKEHHA 10 JTA3UHIOBHA JOTOBOPH 158 376
O6mo 1863 1292

CTOﬁHOCTHTe, OIIOBCCTCHHU B TO3H aHA/IH3 Ha MaACKHTC Ha 3adbDXCHHATA, IIPEACTaBIsIBAT
HCOUCKOHTHPAHUTE MAPWYIHU IIOTOHH IIO JAOTOBOPHUTE, KOMTO MOTraT Aa C€ pas3jii4vaBaT OT
OaaHcoBHUTE CTOHHOCTH Ha 3aJbDKCHHATA KBM OTUCTHATA JaTa.
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OHUHAHCOBUTE AKTHBH KATO CPEACTBO 3a YIIPABJICHHE HA JJHKBHAHUA PUCK

[lpu oneHSBaHETO ¥ YNPABICHHETO HA JIMKBHNHHS PHCK ['pymara oTuMTa OYaKBaHHTE
TIapUYHH TIOTOLH OT (PUHAHCOBH HHCTPYMEHTH, NO-CIEIHAIIHO HATMIHATE APUYHM CPEACTBA
U TBPrOBCKM B3eMaHMWsi. Halnu4HHTe NApHYHM pPECYpCH H TBHPrOBCKH B3eMaHHS He
HaJBHIIABAT 3HAYATCIHO TEKYUINTE HYXXAW OT M3XOAAN[ IapudeH MOTOK. CEBIMacHO
CKJTFOYEHWTE JOTOBOPDH BCHYKHA MAPWYHH IMOTOIM OT TBPrOBCKM M JPYTH B3CMaHHI ca
IBJDKUMH B CPOK JI0 IIECT MECeIa.

32. OnensBaHe N0 CNPABEVINBA CTOHHOCT
32.1. OnensiBaHe N0 CNpaBeAJNBa CTOHHOCT HA PHHAHCOBM MHCTPYMEHTH

CnpaBezmHBaTa CTOMHOCT Ha (bHHaHCOBI/I PIHCTPYMGHTPI € NpeACTaBCHa B CpPaBHCHHEC C
TAXHaTa OaJaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHTE IICPHOIH B CII€AHATA Ta6JII/II.IaZ

PuHAHCOBH AKTHBH K®m 31 nexemepn 2021 r. KM 31 gexemspu 2020 r.
CropasegiuBa BbanancoBa Crnpaeextue BanancoBa
cToiiHOCT CTOMHOCT a CToHHoOCT cTOiHOCT
XHJL. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
KpemuTtu 1 B3¢eMaHHA:
TBproBeky U APYru B3eMaHUs 239 239 221 221
TBproBcKY B3eMaHUs OT CBbP3aHH JIHIIA 9 9 1 1
[Mapuasm cpeacTsa 639 639 601 601
887 887 823 823
PUHAHCOBH NACHBH K®Mm 31 aexemepn 2021 1. Kem 31 aexemppu 2020 r.
CrnpagepnuBa banancopa CnpaBenine BanancoBa
CTOHHOCT cTofiHOCT a cToiiHOCT CTOHHOCT
XHJL JIB. XL JIB, XHJL. JIB. XHJL. JIB.
@DuUHAHCOBY NACHBH, OTIMTAHY 110 AMOPTHU3UPAHA CTOMHOCT:
[Momydenu 3aeMHU 0T CBBP3aHH JIHLA 2210 2210 2249 2249
TBpProBCKU U OPYTH 3aJb/IKCHHA 373 373 352 352
THProBCKU 3aXBIDKEHUA K6M CBBP3aHM THIA 37 37 20 20
3aIbIDKEHUA 110 TU3HHTOBU JOTOROPHU 426 426 534 534
3 046 3 046 3148 3148
32.2. OnennBaHe No cnpaBeAuBAa CTOHHOCT HA HePHRAHCOBH AKTHBH

Cnennara Tabnuna mpejcTaBd HHUBara B HepapxusATa Ha HeQMHAHCOBH aKTMBH KBM 31
nexkemBpu 2021 r. u 31 nmexemBpm 2020 r., OLEHABAaHH NEPHOAMYHO IIO CHPaBEIABA
CTOMHOCT:

Hupo 3 Huso 3

2021 2020

XHJI. JIB. XHJ1. JIB.

- OIITMYHM Kabenu 4 788 5064
- MaIIHHK | 060pyABaHe 705 726

CHpaBCI[JII/IBaTa CTOMHOCT HA ONTHYHH KaOeTHH ITUHIH 0 MaIlHHA K o6opyz(BaHe Ha prnaTa
€ onpeaciicHa Ha Oa3aTa Ha JOKJIaId Ha HE3aBUCHUMH JHIICH3UPAHN ONCHHTCIH.

Paziukara B GamaHCcOBUTE CTOHHOCTH Ha KaTCTOPHUTEC aKTHBH W NOCOYCHHTE OILICHSIBAHH
IICPHOAUTHO IIO CIIpAaBECANTHBA CTOHHOCT HAa aKTHBHTE OT KaT€ropyusa MamiHH H o6opynBaHe
CC ABJIKH Ha OataHcoBaTa CTOMHOCT Ha OII€paTHBHAa KOMIIKIOTHPHA TCXHHKA, U3NOI3BaHA OT
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nepcoHaa Ha ['pynara, ¥ cTomaHcKoTo o0OpyABaHe, H3MON3BAaHO B AEHHOCTTA Ha IpyIaTa,
KOMTO ce OICHABaT IO IIeHAa Ha NpHAOOMBAHE NOpagW pA3IMYHHA, HENPOU3BOJCTBEH
XapaxkTep Ha Te3d IOAKATETOPUH MallMH{ U 000pyABaHeE.

33. llonuTHKka ¥ NpoueAypH 3a YIpaBJieHHE Ha KanuTajaa

Ilenute Ha I'pynaTa BEB Bpb3Ka C yIpaBIcHHE Ha KallUTaNA ca:
® 1a ocHTypH crnocoGHOCTTa Ha I'pynara 1a MpoABIDKH Ja ChIIECTBYBa KaTo AeHCTRALIO
HpennpusITie; 1
® 1a OCUTYPH aJieKBaTHA pPEeHTaOMIHOCT 3a COOCTBEHHUIIMTE, KAaTO OMpejielsd eHaTa Ha
HMPOLYKTUTE U YCIYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

I'pynara HabmonaBa KanuTana Ha 6a3aTa Ha CHOTHOIICHUETO Ha KOPHUTHPAHHS KAIATAT KbM
HETHHSL JIBJIT.

I'pynata ompenesns KOpurupaHHs KallMTal Ha OCHOBaTa Ha OalamcoBaTa CTOMHOCT Ha
coOCTBEHHS KamMTal W CyOOpAMHHpPaHUA BT, IpeJCTaBEeHH B OTHeTa 33 (PHHAHCOBOTO
CBCTOSIHHE.

CyGopauHupaHUAT ABIT BKIIIOYBA Heobe3neueHUTe 3aeMu Ha ['pynara.

HeTtausT ABIT BKIIOYBA CyMaTa Ha BCHYKH 3adBbIKCHUS, TBPI'OBCKUTSC U JAPYTH 3a0bJIXKCHHAA,
HamalieHa ¢ OanaHcoBaTa CTOMHOCT Ha apuTe H NapuIHUTC CKBHBAJICHTH.

~

J

31 pexemepn 31 nexeMBpH

2021 2020

XHJL JB. XHJI. JIB.

CobcTBEeH KamuTa 2942 2901
+CyOopaMHUpPaH ObIT 2210 2249
Kopurapan xanurtan 5152 5150
0010 3abIDKEHUS, THPTOBCKH U JPYTHU 32 XBIKEHHA 4 850 5303
- ITapy ¥ mapUYHUA €KBHBAJIEHTH (639) (601)
Heren agbar 4211 4 702
ChoTHOIMEHNE HA KOPHTHPAH KANMTAI KbM HETEH ABJT 1.22 1.10

34, CronTnsa cjien Kpas Ha OTYETHHA NEPUOJ

He ca BE3HUKHAIM KOPUTHpAINU CHOUTHA WIH 3HAYHUTEITHA HEKOPUTHpAIM CHOUTHS MEXKIY
narata Ha (MHAHCOBMA OTHYET M jJaTata Ha OTOPHU3MPAHETO MY 3a OHOOpEHHE ¢ H3KIIIOUEHHE
Ha OCOYEHOTO, IIO-J0IY:

BBB BpB3Ka ¢ mpogbDKaBaliaTa cBeToBHa naHaeMus ot Covid-19, omucana B mosicHeHnune 2
OT HAcTOSIMA (PUHAHCOB OTYET, ¢ Pemenne Ha MUHHCTEPCKH CHBET Oellie yIBIKEH CPOKBT
Ha W3BBHpEIHATa enujeMu4Ha oOctaHoBKa B benrapus go 31 mapt 2022 1.

Ha 21 ¢espyapm 2022 r. ¢ yka3 Ha lIpesugenta Ha Pyckata ®epmepamms (P®), Gsxa
IPU3HATH KaTo CaMOCTOATCIHH Abp)KaBU JloHenkara HapojaHa pemybmuka u Jlyramckata
HapoaHa penyOnuka. Ha 24 ¢despyapu 2022 r. MunuctepcTBo Ha otOpaHara Ha P® 06181
,,CIIe[[AATHA BOCHHA OoNepanus’ Ha TepuTopuaTa Ha Pemy6inka Ykpaitna.
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Boennute JeHCTBHA IIOJIydHXa IHPOKO MEKIAYHAPOAHO OCBXIAAHEC M MHOXCCTBO ABPXKaBH
HaJl0OXKKXa CaHKIHH BBPXY AKTHBH M OICpalldM, IMNPHTCKaABaHH OT PYCKaTa AbpXaBa H
OIIpEaACIICHH JIHIA. Wupazmsra IpETU3BHUKA OexaHCKa KpHu3a OT YKPaWHCKH IpaXIaHH.

HMKOHOMHYECKHTE IOCIAEAMIH OT BOCHHHA KOHQIUKT B YKpaiiHa He Moratr aa Owaar
OLICHEHHW, HO BeYe HHIUKHUpAT 3a H3KIIOYHUTENHO CEPHO3HHA €(PEeKTH BBHPXY LAI0CTHATA
nobanHa MKOHOMHKA, l[eHHUTe Ha €HEprusaTa U CypOBHHUTE C€ IOBHIIHNXA 3HAYMTEIHO,
VTEeXHSBaHKA JOMBIHATETHO MH(OIANMOHHUSA HATHCK OT CMYINEHHATA BHB BEpUTaTa 3a
JIOCTABKM H OT BH3CTAHOBSBAHETO OT HMaHAeMuATa, npemausBukana or Covid-19. Ogaxsa ce
[EHOBHUTE CHTPECEHHUS Ja OKaXKaT BIMSHHE H B CBETOBEH Mamad. AKO KOHQIHMKTBHT ThPIH
HETaTHRHO pa3BUTHE WIM C€ IPOTOYH 3a MHO-IIPOIBIDKHUTENIEH IMEPHOJ OT BpeEME,
HKOHOMHYECKHUTE INETH Ine OBIaT 3HaYMMH M Ce OYaKBa Ja 3acerHAaT BCHUKH CEKTOPH Ha
HKOHOMHKaTa, KakTo Ha bearapud, taka 1 Ha EC. MB® ot16eir13Ba, 4e caHKIMATE Cpelry
Pycus oka3paT Bb3/ieiicTBIE BEPXY CBETOBHATa MKOHOMHUKA U (DMHAHCOBUTE MA3apH, KAaTo IIe
HWMAT 3HAYMTEHN CTPAHUIHHA €()EKTH H B APYTH ABPKABH.

3apagu omaceHHMsATa 3a Ta30BHTE JOCTABKM M CKOKa Ha IICHHTE IPH THPrOBHA C
erekTpoeHeprus B bwnrapus Ha 7 Mmapt 2022 Oeme mocTurHat HOB pekopx mpu 839.61
aB./MBTY, kaTo mpH HacTosimara oOCTaHOBKa B CBETa Ce€ OYaKBa PHCTHT B IICHHTE Ha
eNeKTpUIeckaTa CHEPrHs 1a OCTaHe 3a IPOABDKUTENCH IEPHOJ] OT BpeMe.

OT HAYaI0TO HA BOGHHMTE JIeACTBUA B YKpaliHa HOCKBIIBAHETO HA MIPUPOAHHUSA a3 — €AUH OT
OCHOBHHTE CHEPTOM3TOUHHIMM 3a IPOM3BOJICTBO HA €JNEKTPHYECKA CHEPrHsd, € IIOBEYE OT
geTBopHO — oT 70 eBpo/MBtu mpemu 24 ¢espyapu, Ha 280 eBpo/MBT4 kBM cpenata Ha
II'BPBOTO JIeCeTIHEBHE Ha M. MapT 2022 r.

B MHOrO cTpanu KpH3ata nopaxiaa HeOIaronpuiaTHU ChTPECEHUS KaKTo 3a HH(IamusTa, Taka
M 3a aKTHBHOCTTa Ha (oHa Ha Beue NOBUIICHHA LIEHOBW HATHCK. lleHTpaiHuTe GaHKH
BHHMATEJIHO HaOJIO/IaBaT OTPAKEHHETO HA NOBHINABAHETO HA MEXKIYHAPOIHHUTE UEHH BBPXY
BhTpeIIHAaTa MHGIANKA, ¢ el MOHHTOPHHT M IIPH HEOOXOAMMOCT Aa NpedmnpueMaHe Ha
MOJXOAAINH, BHAMATETHO KATMOpPHPaHW OTBETHH AeiicTBUA. DHCKaTHATA IOAMTHKA IIE
TpsaOBa Ja HOAKpENH Hail-ysI3BUMHTE INOMAKHHCTBA, 33 Ja KOMIIEHCHpa HapacTBAINUTE
Ppa3xou 3a KHBOT.

I'pymata HsMa KIMEHTH WM JocTaBuund oT Pycka ®expepamus wim YxpaiiHa, Hama
(WHAHCOBU aKTHBH WX [IaCUBH, NEHOMHHHUPAHH B PyCKH PyOiIM WM YKPaWHCKHA TPHBHH,
CHOTBETHO HE € H3JI0XKCHO HA crenu(HYHH BATYTHA PUCKOBE MM KPEIOWTHH PUCKOBE OT
KOHTpAareHTa.

B®B Bpb3Ka ¢ TOPEH3NIOKEHOTO U C OIJIe] Ha HESICHOTHTE OTHOCHO e(eKTa Ha HANOXKEHHTE
CaHKIMU U orpaHudeHws ['pynata € HW3BBPHIMNO NpErie] Ha ACHHOCTH, KOHTPAreHTH M
MKOHOMHUIECKY B3aMMOOTHOIIIEHYS, KOUTO O6uxa Mornd a Ob/1aT u3noXKeH: Ha puck. Ha Gaza
Ha M3BBPIICHHS aHamu3 PHKOBOACTBOTO HE € MACHTH(GHUIMPATIO HM3TOXKEHOCT HA BaIyTEH
PHCK WM PHCK OT KOHTparcHTa BHB Bpb3Ka C Te3d chHOUTHA. THH KaTo CHTyammara €
U3KIHOUATETHO JHHAMUYHA pPBKOBOJICTBOTO Ha I[pymatra He € B CBHCTOSHHE Ja OICHH
HaJIe)KTHO BIMSHUETO Ha BOHHATa BEPXY OBACIOTO GHHAHCOBO CHCTOSHHE U PE3YSITATUTE OT
netimoctra My mpe3 2022 r. mo oTHOmeEHHEe Ha oOOmHUTE e(deKT BbpXy HaI[HOHAIHATA
MKOHOMHKaA, IICHUTE Ha CHEPTHHHHUTE PECYPCH, PA3XOAUTE 33 M3rPaXIaHE ¥ MOAIbPKAHE Ha
TeNeKOMYHHKAMOHHUTE CHOPBKCHUSA U Ap. €JIEMEHTH Ha BEPUrara Ha JOCTaBKa B TEJIEKOM
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CEKTOpa, HO CUMTa, Y€ ¢ BB3MOXHO [1a MMd HETaTHBHO BJIMSHHC. Tosa ot cBoOs CTpaHa ou
MOTJIO Ja AOBEAE N0 IpOMsiHa B 0OaTaHCOBUTE CTOMHOCTH HAa aKTUBUTE HA prnaTa, KOHTO
BBB (I)I'IHaHCOBI/ISI OTYET Ca ONpEacsiCHH NOpH H3BBPIIBAHCTO HA pPEAHNA IIPECIICHKH H
JOIyCKaHHsA OT CTpaHa Ha PBKOBOACTBOTO H OTHYHMTAaHC Ha Hai-HaJCKAHATA HAJIH4YHA
I/IH(1)0pMaI.II/ISI KBM JaTara Ha l'IpI/I6JII/13PITCIIHI/ITe OIICHKH.

PrxoBoncTBOoTO Ha ['pymaTta mie mpoAabmxu fa HaGmoAaBa NOTEHIOUANHHTC CTPAHMYHHUTE
e(eKTH BLPXY BCHUKH HKOHOMHYECKH OTPACIH M APYTH JBPXKABH B PETHOHA, [10-CIIEIHAIIHO
T€3M, KOUTO OCUTYPSABAT CHEPrUitHH M3TOUHHIIH.

35. Ono6penne Ha GHRAHCOBHSA 0THYET

Koncomumupanusar ¢unancoB ordeT KbM 31 gexkemBpum 2021 1. (BKIOYMTENHO
cpaBHHTeNHaTa wuHpopMmanus) e omoOpeH H npuer or ChbBeTa Ha [JUPEKTOPHTE Ha
25 maprt 2022 .



