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HactosmusaT gokiag 3a JeHHOCTTa € U3rOTBEH B CHOTBETCTBHE € paznopeaduTe Ha wi. 39 oT
3aKoHa 3a CHETOBOJCTBOTO, M3UCKBAHUATA Ha ThPrOBCKHUA 3aKOH.

I. OBI[A HTH®OPMAIHS

L 1. Hpeamer na aeiinoct

I'pynata Bymrapren (I'pynmata) ce cbctom ot Bynrapren AJl M IbluepHO APYXKECTBO
Bbynrapren-Ckonue JJOOEJL

. Bynaraprea A/l e akiHOHEpHO APY>XECTBO, PETHCTPUpaHO MO pena Ha THproeckus
3aKOH.
J IIpeameThT Ha JeifHocT Ha I'pynaTa e ThproBcka, MAapKETUHIOBA U MHXKEHEPUHTOBA

JEMHOCT MO JaNeKoCHOOINEHUATa, W3rpaXKJaHe, H3NON3BaHe W MOJABPXKAHE Ha
JaNCKOCHOOIIMTETHE MpPeXH M HMHPOPMALIOHHHW CHUCTEMH MW IPEAOCTABAHE Ha
Ja’eKoCchO0INTE,THY U MHPOPMALMOHHU YCITYTH, KaKTO M BCSKa Pyra ACHHOCT, KOATO HE €
3a0paHeHa ChC 3aKOH.

L. 2. KpaTka ucropu4ecka cnpapka. [IpapeH cTaTyT, ynpaBjeHHe H CTPYKTypa

. Bynrapren Al e peructpupano npu CI'C mo ¢.a. Nel3115/2004 r. maptunen Ne
88632 tom 1122 ctp. 26 u BucaHo B Teproecku pernctsp ¢ UTH 131341659.

° Crc cp3paBanero Ha bynrapren AJl kato 100% pemepno apyxectBo Ha bysarapras
EA]Jl, ce oTaens TeproBckara AefHOCT B cfepara Ha TeIEKOMYHHKALMUTE OT THPrOBHATA H
TPaH3UTHUPAHETO HAa MPUPOICH ras.

[Ipennpustuero Malika MbPBOHAYAIHO € peructpupano ¢ kanuran 300 000 (Tpucta Xwmaou)
JnB., paznpeaeieHy B 300 (TpucTa) MOMMEHHHU HENPUBUIIETHPOBAHH aKLMU C NPaBO Ha riac u
¢ HomuHanHa croiHocT 1 000 (xunsAga) ne. BesIka eaHa.

K®M MomeHTa [Ipeanpusriero Maiika e ¢ akliMOHepeH KanuTtan 2 946 xun. iB., pa3fesncH B 2
946 nouMeHHH HENPHUBUIErHPOBAHU aKIUU ¢ HOMUHANHA cToMHOoCT 1 000 5B, naBamum npago
Ha eUH riac 3a Bcgka akuud. CobcTBeHuny Ha kanuTana Ha [Ipeanpustuero maiika ca ¢ mo
50% Bynraptpancras EAJ] u Enextpoenepruex cucremen oneparop EAJI.

Kpaitnuar cobcteenuk Ha I'pymata e Benrapckata aspxkaBa upe3 MMHHUCTEPCTBO Ha
eHepreTukata upe3 brarapcku Enepruen Xonaunr EAJI

C TIlIportokon ot UspsHpenHo OOmo cvOpanue Ha akuuoHepure Ha ,Bynrapren” AJl or
29.05.2020 r. e B3eTO pellleHHE 3a HaMallABaHE Ha aKUMOHEPHMs KamuTan Ha ,bynrapren”
AJl ot 6 406 xu. ;B. Ha 2 946 xun. JB., upe3 obe3cunBane Ha 3 460 OGHKHOBEHH MTOMMEHHH
akuyy ¢ HoMHMHaimHA ctoiiHocT 1 000 nB. Besgka eana or Tax. llenra Ha HaMalsBaHETO Ha
aKIMOHEPHUS KalMTal € IMOKpPUBAaHE Ha 4acT OT pealM3upaHuTe (UHAHCOBH 3arybwm,
CBIIaCHO OAWUTHPAHUTE M IPHUETH 1O HANJIEKHUA pell, TOAUIIHH (UHAHCOBH OTYETH.
HamanssaHeTo Ha KanuTajaa ce U3BBpINBA 110 peda U ycaoBuATa Ha 4i. 200, T. 2 BBEB Bpb3Ka ©
. 201, an. 1 mun. 187a, an. 1, 1. 1 or Teproeekus 3akoH. [Ipomsanara e BorcaHa 1 oTpazeHa
B THProBCcKHs PETUCTEHP.
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J KM jgatata Ha m3rorBsHe Ha jgoiajga Ilpennpusruero Maiika € ¢ €IHOCTETIEHHA
cucteMa Ha ynpaeienue. bynrapren AJl ce ppkoBoau oT O6mio ¢bbpanue u ChBeT Ha
OVPEKTOPUTE, KOWTO BB3Nara H3ITBIHEHUETO HAa B3CTHTE pEIICHHA, ONEPATHBHOTO
yIPaBICHHUE U NPEACTABUTEICTROTO Ha V3B AHUTENEH AUPEKTOP.

o IlepcoHan

Kem 31 mexkemBpu 2020 r. cnucwsunuar Opoii Ha nepcoHana Ha I'pymara mo TpyaoBw
MPaBOOTHOLIEHHUA € 13 JoBeka.

. KsM 31.12.2020 r. onepupanaTa ot ['pynara npeHocHara Mpexa € ¢ o0la IbDKUHA
2 500 xM. ¥ MOKpWBa MO-TONIAMATa YacT OT TEPUTOpHATa Ha bearapus. OcwllecTBeHa €
MEXAyHapoJHa CBBP3aHOCT C 4YYXIECTPAHHH TEJICKOM OIEpPaTOPH B MOcoKa PymMEBHUA,
Typuus 1 Makenonus.

L 3. IIa3apHa ¥ MHBEeCTHIIHOHHA CTpPaTerust

Busnec mMozenbT cineABaH oT I'pynaTta € Ha ajJTepHATUBEH TENEKOMYHHMKALHOHEH OIEpaTrop
ot tuna ,,Carrier of the carriers”, npeocTapsm Ha OBJIrapckus M €BponeicKUs mazap HaeTH
HAIMOHAJHA W MEXKIYHApOAHW JIMHHWH, HAJSKIHH H JIECHH 32 H3MOJI3BaHE
TEJICKOMYHHKAIMOHHH YCIYyTH 3a IPEeHOC Ha JaHHW, BHEO, TPaH3aKUWW, U Haciaoxenu IP
YCIIYTH € TapaHTHPaHO Ka4yeCTBO.

IeneBusT masap Ha I'pymata ca TelneKOMyHHMKAaLlMOHHHTE onepatopd, IHrepHer
JIOCTAaBYUIIUTE U CHUCTEMHHUTE HHTErpaTOpM, KAaKTO M KOPIOPAaTUBHM KIHEHTH C TOJIAM
MEXIYHapoJeH TpaUK M pa3BHTa KIOHORAa MpEXa B CTpaHaTa U M3RBH Hesl. MapkeTHHD
HUIIaTa Ha ['pynarta e mpeaocTaBsHe Ha €CTECTBEHO 3allIMTCHA MPEHOCHA Cpejla Ha TeNeKOM
OIepaTopH.

I. 4. CroTBeTCTRHE H §2a32 32 H3TOTBSIHE

Konconugupanusar ¢HHAHCOB OTYET BKIIOUBA (pMHAHCOBUTE OTYeTH Ha Bynraprea AJl u Ha
HEroBOTO JbluepHO ApyxkecTBo bynrapren — Cxomme JOOEJL, PC Makegonus.
@DUHAHCOBUAT OTYET Ha JBILEPHOTO APYXKECTBO C€ M3IOTBA 32 CHLIMA OTYETEH MEPHO, KAKTO
H TO3M Ha KOMITaHUATa Maiika.

Benukn BBTPCUIHO-TPYIIOBH calida, CACIKH, IIPUXOAN U Pa3sXodu, KakKTo U neyanou u 3ar‘y6n,
KOUTO c¢a pe3ysTaT OT BBTPCIIHO-TPYIIOBH CACIKH U Ca IIPA3HATH B KOHCOIUAUPAHUA OTHET
3a CbI/IHaHCOBOTO CBCTOAHHUE, C€ €JIMMUHHPAT U3ILSLIIO.

Koucomuaupanuar ¢unancoB otueT kbM 31.12.2020 r. € U3roTBEH B CHOTBETCTBHE ¢
MexayHapoauure Crangaptu 3a @PuHancoBo Otuurane (MC®O), paspabotreHn wu
ny6aukyBanu ot CeBeTa 1o MeXIyHapoAHU cueToBoiHH cTa”HaaptH (CMCC) u npuetu ot
Erporneiickus ¢pro3. KoHCONMAUPaHUAT (PHHAHCOB OTYET € U3rOTBEH B JIEBA, 3aKPBIIIEHH JIO
xuaaa. Kato 6a3a 3a U3roTBsHe € U3M0J3BaHA HCTOPUYECKATA LIEHA.

L. 5. OTroBopHOCT Ha PEKOBOACTBOTO

PrKoBOACTBOTO MOTRBPXKAaBa, YC € MpWIarajio INOCHCAOBATCIHO ajfKBaTHa CYETOBOIHA
MOJUTHUKA. PEKOBOICTBOTO CHINO TaKa TMOTBBPKAABRA, HE CE€ € NIPUABPAKATO KBM JAeicTRaIIuTe
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MC®O, npuetn ot EC, KakTo M Y€ KOHCOJHMAWPAHUAT (PUHAHCOB OTYET € H3rOTBEH Ha
NPUHLMIIA Ha AeHCTBAIOTO MPEATIPUITHE.

PBKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE Ha CYUETOBOAHHUTE PETHCTPH, 32
LeechOOpPa3HOTO YIpaBieHNe Ha aKTHUBHTE U 32 Npe/INPUEMAHETO Ha HEOOXOMUMHTE MEPKH
3a M30ArBaHETO M OTKPHBAHETO Ha EBEHTYaIHH 310YNOTpeOU U APYrY HEPEAHOCTH.

II. AHAJIN3 HA KOHCOJMIUPAHUSI PUHAHCOB OTUET U PE3YJITATUTE
OT AEHHOCTTA HA TPYIIATA

DHHAHCOBO-CYCTOBOAHMAT aHAIM3 CE WM3BBPLIBA € LieJ Ja OBJAT HM3CNEABAHH Pa3THIHH
MOKa3aTeNny, KOUTO XapakTepu3upaT (PHHAHCOBOTO ChCTOAHME U PMHAHCOBHUTE Pe3yNTATH Ha
['pynarta - pasmMep U AUHaMMKA Ha M3BBPIICHHUTE Pa3sX0AU U MONYUYESHH MPHXOAH; PABHUILIE U
eeKTUBHOCT Ha H3IIOJ3BaHe Ha pecypcuTe; (PHHAHCOBH pE3yNTaTH M PEHTAOWIHOCT;
obpaiaeMocT Ha 00OPOTHHS KallUTAa; JIMKBHAHOCT U ILIaTeKocHocobHocTTa Ha ['pymara u
T.H.

II. 1. Ana;im3 Ha dpuHAHCOBHA pesyarart 3a 2020 r.

[pe3 2020 r. ['pynata peanusupa HeTHa 3ary6a B pasmep Ha 179 xui. nB. (npu 3ary6a ot 691
Xui. JB. 32 2019 r.), KoeTo npencraeisBa HamaleHue Ha 3arybaTa ¢ 6muzo 74% wnm 512 xui.
nB. PrkopojcTBoTO Ha I'pynara € aHanM3Mpano BE3MOXKHOCTTa Ha ['pymara ga mpoabinku
JeiiHocTTa cd B OBpjellle M € YCTaHOBWIO, Y¢ KbM MOMEHTAa TOBa 3aBUCH OT aKTHBHATA
MOAKpena Ha COOCTREHULIUTE.
e [lpuxogu

O6uute npuxoau Ha I'pynara 3a 2020 r. ca 3 113 xmu. aB., koeTo € ¢ 385 xun. nB. mo-Beue
ot mpeaxoxaeH mnepuona (2019 r: 2 728 xun. aB.). Hali-ronsM psan Ha mpuxomure oT
OpeIOCTABEHN YCIYTdM ce I3a Ha MpeJOCTaBAHETO HA NPEHOC HAa JAHHM M HHTEPHET.
[TocTOAHHOTO HaMaJIABAaHE Ha LICHATA C& KOMIIEHCHPA € MO-TOJIIMOTO KOJIMYECTEO NMPOAAACH
kanauurer. [Topagu Ta3uW MpuU4MHA TPUXOAUTE OT €AMHMLIA NpPOJaJeHa yclIyra mpeHOC M
uHTepHeT € Hamassut ot (.16 nB. 32 2019 rHa 0.11 18. 32 2020 1.

WHpopmanusTa B KOJTHIECTBEHO U CTORHOCTHO H3paXKeHHE Ha pealli3upaHuTe NpoaaxOH Ha
ycnyrd ot I'pymnara 3a usmunanara 2020 r. cpaBseHa ¢ 2019 r., xakTo u Aena UM B oOLIHTE
APUXOJM ¥ HACTHIIMJIMTE IIPOMEHH Ca MpeICTaBeH! B TabIuLaTa Mo-JA0.Iy:
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OTH. AsL]1 OTH. AfJ
2019 cnpamo 2020 | cnpamo | MsmeHenue
MepHa oGmmTe oduruTe
Ilpuxoam €AHHMIA | oT4er NPHUXOAH OT4HeT | HPHXOAH 2020/2019
poaantn Gbps | 10764 18 189 68.98%
IlpeHOC Ha AAHHH U HHTEPHET Gbps 10 764 18 189 68.98%
{[Ipaxoam oT mpoAaxGH XHA, AB. | 2722 100% 3089 100% 13.48%
ITpaxoAm OT IPEAOCTABAHE HA VCAYTH: xua. A, | 2722 100.00% 3089 | 100.00% 13.48%
Ipenoc na daunu, unmepnem, AUHUY NOO HAEM xua. a8, | 1 841 67.63% 2 099 67.95% 14.01%
Konoxkayus XHA. AB. 86 3.16% 86 2.78% 0.00%
Haem enaxua XHA. AB. 486 17.85% 475 15.38% -2.26%
T00umina nodOpvIHCKa BRAKHA XHA. AB. 197 7.24% 221 7.15% 12.18%
Hucmanayuonnu maxcy xua.aB. | 31 1.14% 122 3.95% 293.55%
[pyeu npuxodu om yeaveu XHA. AB. 81 2.98% 86 2.78% 6.17%
Apyra npaxoan: XHA. AB. 6 2.98% 24 0.77% 300%
e Pazxonu

OnepaTHBHHUTE pa3xo/u (¢ H3KIIOUEHHE Ha pa3XxoJHTe 3a aMopTU3aluK) Ha I'pynaTta 3a 2020
r. ca B pasmMep Ha 2 400 xun. nB., Koeto € ¢ okono 7% mo-manko ot 2019 r.
AMOPTH3aLMOHHUTE OTYHCIICHUsA ca B pa3Mep Ha 759 Xui. JIB., koeTo npeacTapisaea 24% ot
npuxoaute U 32% oT omepaTUBHUTE pa3xoaW Ha I'pynara 3a nepuonma. Beuuku BHmoBe
pasxoad ca CBOOpa3eHH ¢ TEKYIOTO (HHAHCOBO CBCTOAHHUE M ca CBEAECHM A0

HeoOXOAMMOCTTa 32 HOPMATTHOTO U YCcTOHUNBO pazBuTHe Ha ['pynara.

HNHpopmanuaTa B KONHYECTBEHO M CTOMHOCTHO M3paXX€HHE II0 BHAOBE pa3XOAH 3a
mamuHanata 2020 r. cpaBeeHa ¢ 2019 r., kakTo U jesa MM B 0OLIMTE pa3xoad U HACTHIIHIUTE
TPOMEHH ca NPeCTaBeHH B TabiuI@aTa no-10Iy:

OTH.AAN OTH.ASLI
CIIpSIMO CIpsMo
Mepna ofmuTe obIuTe

Pazxoan eIHHUIIA 2019 pa3xogn 2020 | pazxoau | Himenenne
Ounepatusuu pasxoan/ 6ez pasxoou 3a
avopmuzaius! XHJ. JB. (2 580) 78.25% | (2 400) | 75.97% (6.98%)
Pasxodu 3a mamepuany XHIL JIB. (43) 1.67% (57) 2.37% 32.56%
Pazxo0u 3a @bHUMHU YCTY2U XHJI. JIB. (1567) 60.73% (1677)| 69.87% 7.02%
Pazxodu 3a nepconana X1 JIB. (784) 3.38% (678) | 28.25% (13.52%)
Ipyeu pazxodu XML JIB. (186) 7.21% - (106.45%)
[Pasxomu 3a amopTuzanms XU JIB. (717) 21.75% (759) | 24.03% 5.86%
1061110 pa3xoau 3a AeHHOCTTA XWJI. TIB. (3 297) 100.00% | (3 159) | 100.00% (4.19%)
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[MocturHatute o60OWmIEHH pesynTaTd oT JAeHHocTTa Ha ['pynara 3a Tepuoja, cbeC

CHIIOCTABHMMH MPEH3YHC/IEHH CPaBHUTENHHU AaHHU 32 NMPEAXOAHUA MEPUO ca NPEICTABSHH B

TabnuuaTa, KaKTo CJIE/IBA:

TIOKA3ATEJIU, xun. ns. OTYET XK. JIB. | OTHET XML JIB. Hsmenenne 2020/2019
_ 31.12.2019 31.12.2020 XML JIB. %

O0wo mpuxoaHu oT AeHHOCTTa 2728 3113 385 14%
OO6wwo pa3sxoau 3a JeiHocTTa 3297 3159 (138) (4%)
EBITDA 148 713 565 382%
EBIT (569) (46) 523 (92%)
EBT (708) (183) 525 (74%)
ObnrorpaliHu MaTEpUATHU aKTUBH 9115 8 812 (303) (3%)
OO6uio akTHBH 10 532 10 453 (79) (1%)
TEKYI1H aKTUBH 912 1172 260 29%
TeKyIIH MacUBH 2215 2515 300 13%
Tapu4HY HATHYHOCTH 374 601 227 61%
OGopoTeH KanuTai (1 303) (1343) 40 3.07%
CobcTReH KanuTa 3083 2901 (182) (5.9%)
aKIHOHEePEH KamuTan 6 406 2 946 (3 460) (54%)
pe3epBH 374 134 (240) (64.17%)
HEIoKpuTa 3aryda (3 697) - (3697) (100%)
3aryba oT TeKyll MepUoj, (691) (179 512 (74%)
JIBNTOCPOUHH 33aeMU 1011 916 (95) (9%)
YrcneHOCT Ha epcoHana, 6p. 17 13 4) (924%)

I1. 2. AHa/TH3 HA KOHCOJIHAHPAHOTO (PHHAHCOBO CHLCTONHHE

o Iloka3zarenn 3a epeKTHBHOCT
Koednuuenrn 2020 r. 2019 r. % Ha H3MeHeHHUe

Koedunuenr na edpekTHEHOCT Ha pasxoauTe
(mpuxoau/pasxonu) 0.98 0.83 18%

KoedunueHnT Ha ejeKTHBHOCT HA MPHXOAUTE

(pazxoau/mpuxoan) 1.01 1.21 -16%

o Ilokazarenu 3a peHTaﬁlfIJIHOCT

Teit karo [pymata peanmsupa HeTHa 3aryba, Koe(HLHUEHTHTE 3a PEHTAOWIHOCT ca
OTPHIIATENHH.
INokasaTenn 2020 r. 2019r. | % na H3MeHeHMe

PenTaéuanocT Ha mpogaxouTe

(HeTHa 3ary6a/TIPHXOAH OT MpoJax6u) -5.75% | -25.33% -77.30%
PenTabnnnoct Ha coGCTREHNS KANKTAN
(uetHa 3ary6a/co6cTBEH KanuTa) -6.15% | -22.41% -72.56%

PenTaGuaHocT Ha AKTHRHTE
(netHa 3aryGa/ o610 akTHRH) -1.71% -6.56% -73.93%

vi
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o Iloka3zaTeau 3a JHKBHAHOCT

JIukBuaHOCTTA € MNpEeaAnocTaBka 3a I1ATEXKOCIIOCOOHOCTTa HA prnaTa. Ilokazarenure 3a
JIMKBUAHOCT €A KOJMHMYCCTBCHHU XApPaKTCPUCTHUKH Ha CMOCOOHOCTTA Ha I"pynaTa Aa H3rnama
TEKYLIHUTE CH 3aJdb/DKCHHA € HAJIW4YHHTC KpaTKOTpaﬁHI/I akTHBU. B mocneanute He ce
BKIIFOYBAT pa3xXxoJUTeE 3a 33151117 IEPHUOIH. ITokazaTenure 3a JIAKBUTHOCT B Kpasa Ha
OTUCTHHA IICPUOA Cal

*  00mAa TUKBHIHOCT (KpaTKOTPaiHH aKTHBH/KPATKOCPOYHU 3abIDKeHHA) — 0.47;
¢  abCo/IIOTHA JUKBHIHOCT (IAPUYHH CPECTBA/TEKYLIH 3aab/KkeHusA) — 0.24

KOG(bPIIIPICHT’BT 3a a0COMOTHA JINKBUAHOCT € N0 CANMHMILA, KOCTO O3HA4YaBa, Y€ rpynara KeM
HACTOAIHUA MOMCHT HAMa MHOTI'O 1106pa JUKBUIHOCT, IOpaAyd MallKOTO CH HAJIMYHU NMApUYHHU
cpeacTaa.

o Iloxa3zaTe/H 332 IJIATEKOCHOCOOHOCT

Eaun or OCHOBHHTE NOKAazaTeIMd 3a aHaJIM3 Ha (I)I/IHaHCOBaTa AaBTOHOMHOCT Ha (panaTa c
KOC(I)I/II_II/IGHT'BT Ha 1arexkocnocobHoct. Toii H3pa3sgBa CTCINCHTa Ha TIOKPUTHC Ha
ABITOCPOYHUTE 3aABTXKEHUS ChC COOCTREHHS KaluTal Ha prnaTa.

%
Koehuuuentn 2020 1. 2019 r. o HA H3IMEHeHHe

KoeduiiueHT Ha NaTexocnocoGHOCT
(coOCTReH KanUTAV IIPUBIIEUEH KalMTaT) 038 041 (7.32%)

KoedurueHT Ha ob1ma 3aTbXKHANOCT

(OpuB:IeYeH KamuTan/co6CTBEH KallkTail) 259 | 242 7.02%

JIBIrOCPOYHM 3aAB/DKEHUS BKIIOYBAT 3aJb/DKEHHS KbM IEpPCOHAla NMPU MEHCHOHHpPAHE B
pasmep Ha 40 xmt. 8. (28 xun. aB. 3a 2019 r.), NacMBU N0 OTCPOYEHH AAHBLM CHOTBETHO B
pasmep Ha 63 xwi. ne. 3a 2020 r. (67 xwn. nB. 3a 2019 r.) ¥ npeAnNamAaHUA OT KIMEHTH B
pasmep Ha 3 642 xun. nB. npu 3 653 xun. aB. 3a 2019 r.

C pewenue Ha CJ] na BEX Ilpotokon 77-2019/03.12.2019 r. u pazperieHue no npotoko;a Ne
E-P/I-21-2 ot 24.01.2020r. Ha MuHHCcTEpa Ha €HepreTUKaTa ce MPOMEHA CPOKa Ha IUIalllaHe
Ha [VIaBHHMIIa 110 10ToBop 3a 3aeM Ne95-2016 r. mexnay "bynrapren" AJl u "BEX" EAXI. Cpok
Ha neficteue 10 31.12.2022 r., BEBEXkKAa ce IPaTHUCEH NMEPHO 3a U3IMLIAIAHE IO TIIABHHIIATA
oT 9 meceua cumraHo ot 31.10.2019 r. Cpok Ha u3mIaliane Ha riaBHuna - 30 Mecerna,
cuuTaHo 3a neproa ot 31.07.2020 r. mo 31.12.2022 r.

Kem 31.12.2020 r. HauncneHaTa JMXBa MO KPEJWTHOTO CHOpasyMeHHe € B pasMep Ha 109
xun. aB. Kem 31.12.2020 r. ,,Bynrapren AJ] uma najexupain HENOTaCeHH 3aBDKEHUS 110
IJIaBHULIATA 110 3aeMa B pasMep Ha 421 xui1. JB.
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IL. 3. AHBecTHUIHOHHA MpOrpamMa

[Ipez 2020 r. umMa YacCTUYHO M3IBIHEHHE Ha 3aJIOKCHHUTE B OHM3HEC MporpaMara Ha
[Tpeanpusaruero Maiika peitHocTH. Ilpe3 oTueTHus nepuon e 3akyneHo DWDM obGopyapane
3a pasmmpeHue Ha uarpageHara 100G DWDM wmpexa or Codus mo Typcka rpanuua c
1*100Gbps mam6u 3a 61 xui. nB. 3aKyneHH ca MOAYJIH 32 paslIUpsABaHE Ha CHIIECTRYBAIIATA
MpeXka Ha CTOMHOCT 9 XHJI. JB. M JOIBIHHMTEIHO CIOMAraTelIHd MOIYNH NOJ Ipara 3a
BeBexxAane Ha JIMA Ha cToiiHocT 16 X1t nB.

YeneuHo MpUKTIOYH U Gele BHEAPEH U noityyeH ceprudukar 3a ISO 27001.
B uwactra apyru JIMA ca 3akyneHM KIMMaTHLUM Ha CTOHHOCT 8 XWI. JIB., ayJHO U BHAEO

CHCTEMH 3a TIPOBEIKAAHE HA KOHQEPEHTHH pa3roBopu Ha croiiHocT 10 Xui1. JIB., KAKTO U eTUH
aBTOMOGHJI C IOTOBOP 3a JIM3MHT 3a HY>KIUTE Ha ThproBcka JUPEKIMA.

OO0wmoTO H3MTBJIHEHNE HA HMHBECTHIIMOHHATA IporpaMa Ha IIpeanpusaruero maiika 3a 2020 r.
e 41%.

ITpez mecen mapT Osixa NpOBEJCHM MPOLEAYPH 3a MOAAPHKKA HA ONTHYHHU KaOeJHHW JTMHUU
Bapna — Illymen, Byprac — Jlozenen. baxa noanucany €JHOTOJAMINHH  JOTOBOPH 3a
NOAAPHKKA HA TpaceTaTa.

Wusectniponnara aeiiHocT Ha IlpeanmpusatieTo Maiika 3a NepHOAa sIHyapH-ICKEMBpPH, ChC
ILIAaHYBAHOTO 32 CHINUA Ca MPEACTaBEHH B TabaMLIaTa, KAaKTO CIeBa:

Obext Mepua | 4 15 2020 | 1-12.2020 | M3ImAMenne
eINHHNA BII
Aanax oTyeT

L. Mpexa 3a gocThn XM, JB. 45 - (100%)
1.1. PasmmpsaBane Ha CHIUECTBYBAINM ONTHIHH CBBP3AHOCTH, o 45 } (100%)
KAHAJIHY MPEXH, U JIOKAJIHU OLTHYHH CELP3AHOCTH, [IPOEKTHPaHe

H. Cropryixenns XHJL. AB. 304 1 23%
2.1. KoMyraropu, pyTepH, MOy IH, 3aXpaHBaHUA, TEXHOJJOTHICH R 75 7 9%
codTyep | ap.

2.2. Pazmmpenue sHa DWDM mpexata 175 61 35%
2.3. Knmuenreku DWDM Moy XU ne. 54 3 6%
HI. Apyrn (aBroMo6uian, KOMIIOTPH AP.) XL, HB. 18 78 433%
*KOMITIOTpH 9 4 44%
*IpYTH - 65 -
*1SO 27000 9 9 100%)
OBIIIO XHJL B, 367 149 41%

viii
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I1. 4. PuckoBu daxTopu 3a aeiiHocTTa Ha I'pynaTta

PuckeT, cCBBp3aH ¢ AeiiHocTTa Ha ['pymnata, ce olpenens OoT Bb3ACHCTBUETO Ha ABE OT/HEIHU
kateropun puck. IIspaTa - cHcTeMaTH4YeH PHUCK - oOycnaBs ce OT BB3ACHCTBHETO Ha
MaKpOMKOHOMHYECKaTa cpela, B KOATO I'pynara OCBIUECTBIBA CBOSITA AECHHOCT, KOHWTO He
MOJUIEXH Ha YTpaBIeHHE OT CTpaHa Ha PBKOBOACH €KuM Ha I'pymata, HO ce KOHTponupa ¢
LieJ1 HaMalsiBaHe Ha BB3ACHCTBUATA My. BropaTa - HECHCTEMaTHUEHUs PUCK, KOHTO € MPSKO
OTHOCHM KBM [eiiHocTra Ha ['pymata M B roisMa cTenmeH MOKE Ja €€ YHpaBliiBa OT
MEHHJIXKXMBHTA.

I1.4.1. CucremMaTHYeH pHCK

Hupnayuonen puck
WH}MauHOHHHAT PACK € CBBP3aH C BEPOSITHOCTTA OT 3HAYMTENHO MOKAaYBaHE HA MOKYITHHTE
LIeHH Ha CTOKH WM YCJIyTH, KOoeTo OM JOBENo J0 HaMallsiBaHe Ha JOXOAMTE, a OTTaM H JIO
CBHBaHE Ha MOTPEOUTENCKOTO ThPCEHE M OrpaHHYaBaHE pacTeXka Ha HMKOHOMMKAra Ha
CTpaHarTa.

Honumuyecxu puck
Tosan puck € CcBBpP3aH C BEPOSATHOCTIA OT PBB3HMKBAHE Ha BBHIOHO WM
BBTPCIIHONO;IUTHYECKH CHTPECEHH W HeONaronpHaTHH NPOMEHH B €BPOMEHCKOTO W/WUNMM
HALMOHATHOTO 3aKOHOJATEJNICTBO, B PE3YJITAT HA KOETO CPesiaTa, B KOSATO OIIEpUpPAT MECTHUTE
CTOMIAHCKH Cy0EeKTH ce IPOMEHS HEeTaTHBHO.

Banymen puck

B neitHocTTa Ha prnaTa KaTO IJIO 3ac€ra HE € CBIICCTBYBall BAITYTCH PHCK, Thil KaTo
CACIIKHUTE Ha l"pyr[aTa C€ CKJIIOYRBAT B JICBA U CBPO.

Jluxeen puck
JIMXBEHHMAT PUCK € CBBP3aH C BBH3MOXHOCTTAa JIMXBEHHTE PAaBHHLIA, NPH KOWUTO IpymnaTa
¢buHaHCHpa CBOATA AEHHOCT, Ja ce MOBHIIAT U B Pe3YyNTAT HETHUTE npuxoau Ha ['pymara ga
HaMmanesT. TO3U PUCK Ce YIpaBJIiBa IOCPEACTBOM H3ION3BAHE HA Pa3IMMHM M3TOYHHMLM 32
¢uHaHCHpaHe (THPrOBCKM 3a€MH, BBTPEIIHO-(GHPMEHA 33 UTEXHANOCT, OAaHKOBH KPEIUTH U
Ap.)

I1.4.2. HecucreMaTH4Y€eH PHCK
Cexmopen puck

Hopama C€ OT BJIMAHHUCTO Ha TCXHOJOTHYHUTE TMPOMEHH B OTpachlia BHPXY AOXOOUTE H
NApUYHUTE MMOTOLM, arpeCUBHOCTTa HA MCHH/DKMBHTA, CU.THATA KOHKYPCHIHMA Ha BBPHIIIHU U
BBTPCUIHHA IPOU3BOIUTEIN H JAPYTH. ITo oTHOmMEHHE Ha AESHHOCTTA Ha l"pyna’ra CEKTOPHUSAT
PHCK € BHCOK, ThH KaTo C BCAKA M3MHMHAIA TOJHHA CE H30CTPsA KOHKYpEHTHaTa 6op6a Ha
TCJICKOM [1a3apa. Ilo tazu NpHYyrHa prnaTa CC CTPCMHU Ja YBCJIHWYHU OTHOCHUTCIHHUA A4 Ha
MCXKIAYHAPOIHUTE U TPAH3UTHUTE YCIYTH, KbAECTO PUCKBT € 3HAYHTCIHO INIO-HHUCEHK OT TO3H
Ha BPTPCUIHUKA M1a3ap.
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busnec puck

busnec pHCKBT ce ompeaens or cneuudukara Ha AeiHocT Ha ['pynara. ToBa Haii-Beue e
HECUT'YPHOCTTA 3a NOJy4aBaHe Ha MPUXOMIM.

KBM MoMeHTa TO3M PHCK € CPaBHHTEIHO BUCOK, NMopajau koero I'pymara mojara cepHo3HH
YCWIHA 3a MOAABPIKAHE €KEAHEBEH MPAK KOHTAKT C peaJlHuTe U MOTCHLIMANIHH KJIMEHTH,
IEBKARO pearupaHe NpH BH3HMKBAHE Ha TNpPoOIeMH C Il MaKCHMAaJiHA 3aluTa Ha
uHTepecute Ha 'pynara.

Llenosu pucx

JluHaMH4YHOCTTa Ha TeNeKoM IMazapa, (puHaHCOBaTa Kpu3a, KaKTO H CHINECTBYBallaTa
HEJIOSUTHa KOHKYPEHLIMS TIpaBU Herpe/IcKasyeMH LICHOBUTE HHMBA Ha Nasapa, OCBEH (akra, de
IICHUTE C€ IBWKAT CTPEMHUTEIHO HAaOdy. 3a MpPOTHBOAEHCTBUE Ha To3H pHck ['pymara
Hojara ycHiaus 3a 3aJbp>kaHe Ha JIOSUIHU KITHEHTH C IEPCOHATHO OTHOMIEHHE U ABITOCPOYHH
JOTOBOPH 3a 3aKyIyBaHE Ha yCJIyrd oT 1 1o 3 roguHu.

Dunancos puck (Puck na napuynus nomox)

Ha ¢ona Ha ¢puHaHCOBaTa U UKOHOMHYECKa Kpu3a U $aKThT, ye I pynara nperocTaes yciIyru
Ha KJIMEHTH, paGoTely BbB BUCOKO-PHUCKOBA Cpe/ia, PHCKBT OT 3aryba opaJy HelUlalade Ha
33B/DKCHUATA Ha JIBKHHK 32 NPEJOCTABEHH YCJIYTH € BHCOK. 3a YNpaBlIeHHE U
MHMHUMHU3MpaHE Ha TO3H PHUCK, B I'pymaTa eXeceMHUYHO ce M3BBPIIBA KOHTPOJ BBPXY
¢b0HpaEMOCTTa Ha B3EMAaHHUATA U CE MPHIara KOHCOJUIMPAH IMOAX0A KEM BCEKHM AJTBKHUK —
TOYHO W3ACHABAHE HA TIPUYMHHUTE 32 3aKbCHEHHMETO B IUIAINAHUATA M TIPWIATAHE HA Hali-
MOAXOASINNUTE MEPKH U METOAM 3a chOMpaHe Ha 3aJbIKEHHETO. 3a CHTyallid, NPU KOHTO
IUTEXCHUKBT PETYJSIPHO 3aKbCHSABA M HE M3BBPIIBA ITIAILNAHMS CHUIECTBYBA YCTAHOBEH pef,
IpH KOMTO ClIyyasT ce mpeaBa HA aJBOKATCKOTO APY>KecTBo obOcmyxpamo ['pynara, koero
npennpUeMa ChOTBETHHTE JEHCTBUA M0 ChOMpaHe Ha 3ab/DKEHHATA 10 ¢hiebeH pen.

[ToBeue mH}pOpMaLKsI OTHOCHO (PMHAHCOBUTE AKTUBU U HAacHBH MO Karteropuu Ha [ pymara
uma B nosicieHre 30 u 31 oT roauHMs KoHCONUAUpaH ¢uHaHCOR oTyeT KbM 31.12.2020 r.

II 43 MWndopmanua 32 OCHOBHHTE XAPAKTCPHCTHKM Ha NPWJIATaHUTe OT
IIpeanpusiTHeTo Maiika B mponeca Ha H3roTBAHE Ha (PMHAHCOBHTE OTHYETH CHCTEMa 32
BbTpellleH KOHTPOJI H CHCTEMA 32 YHPaB/ieHHe HAa PHCKOBE.

C uea ocurypsBaHe Ha HE3aBHCHMa W OOEKTMBHA OllEHKA Ha (PMHAHCOBUTE OTYETH C€
W3BBPIIBA INECTMECEYEH M TOAMIICH HE3aBHCHM (PMHAHCOB OAUT Ha HHIMBUAYyalHA U
KOHCOJIMJIpaHa 6a3a OT crenuaNM3UpaHd OAWTOPCKH NMpeAnpHATHA. Beuuku ¢uHaHcOBH
OTHYETH C€ M3rOTBAT CBIVIACHO MEXAYHAPOAHHTE CYETOBOAHH CTaHAapTH. TekymaTa
¢uHaHCOBO-cUeTOBOAHA JeiHocT Ha Ilpeanpusarmero Maiika ¢ 00eKT Ha NEPHOAMYEH
KOHTPOJI U aHaJM3 OT cTpaHa Ha ChBeTa Ha aupexropure. B , bynrapren® Al uma yTeppaeHa
NpakTHKa 3a MEPHOJMYEH aHaNMu3 U oOCHXKJaHe Ha TEKyIIHTe (MHAHCOBU PE3yNTAaTH OT
AEeHHOCTTa M M3MBJIHCHHETO Ha OW3Hec mporpaMure. ['pynaTa M3roTBd TpHMECEYHH
(PMHAHCOBH OTUETH.
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B ,Byarapren AJl ¢yHkumonupa CucremaTa 3a (DMHAHCOBO YNpaBieHME W KOHTPOI

(COVYK), xoaro obxpala BCHYKH AECHHOCTH, MNOJMTHKH, NPOLEAYPH Li7aTa BBTPEIlHA

OpraHu3alys ¥ BCHYKH €TaIy OT JIajfieH MPOLEC, OT MHULMHPAHE Ha YIIPARICHCKOTO PEIICHUE

JI0 HETOBOTO M3ITBJIHEHHE M oTuuTaHe U KoHTpos. COVK B "Bynrapren" A/l ce ochinecTBsiBa

OT PHKOBOACTBOTO M CIy>KUTeNUTe B 00XBaTa Ha (PyHKLMOHAIHATA UM POJIS U OTTOBOPHOCT.

E>xeroHo B paMKMTE Ha U3TOTBSIHETO Ha FOJUIIHUA OTYET 3a AekHocTTa Ha "Bynrapren” AJ]
ce MpaBH Nperyiex Ha pa3paboreHara CtpaTerus 3a ynpasiaeHue Ha pucka B "Bynrapren” AJl,
YUATO LIeN1 € CUCTEMHOTO WeHTH(]UIMpaHe, aHalu3upaHe, OLIEHsABaHe M KOHTPOJHpaHe Ha
HNOTEHIMAIHN CHOUTHS WM 0OCTOATENCTBA, KOUTO MOTaT [a IOBAUAAT HETaTURHO BEHPXY
nocturane ueiaute Ha ['pynara.

B ,,bynrapren” AJl neiictea cepruduiipana cucteMa 3a ynpasiaenue no cragaapt bJC ISO
9001:2008 ¢ ofnact Ha mnpunoxenue ,JIlpoekTHpaHe M pa3BUTHE, eKCIUIOATAIMs,
HaOJI0JeHKE ¥ OAXBPKAHE Ha ONITHYHA MpeXka U NPeIOCTaBIHE HA YCIYTHTe: OTAABaHE MO
HaeM Ha HAIIMOHAJHYU M MEXIYHAapOIHH JIMHHM MOA HaeM, NPEHACAHE Ha JaHHHU U AOCTBII 0
Wntepner , xakto u [SO 27001:2003 3a YnipasieHnue curypHocTTa Ha MH(GOpMaIMAITa.

IL.S Uudopmanns 3a cIeJIKH Ch¢ CBBP3aHH JHLA

3a ropuHata npukiroysaina Ha 31 aekemepu 2020 r. mexxay npeanpusTUaTa ot ['pynara Ha
Bynrapren AJl ¥ mpeqnpuaTHATa, KOMTO ca IIOJ OOl ChBMECTEH KOHTpon ¢ I'pymara ca

OCBIIECTBEHH CIICAHUTE CIACIKH:

ELEETa ST P
L BRI T S, B ey

IMokynku 266 475
[ponax6u 65 65
Teproecku B3eMaHus 1 1
Teproecku 3agbIDKEHUSA 2269 2256
8 M. Y. 3A0BANCEHUS OM NOJYYEHY 3aeMU 2 249 2237
I1.6 Ilepconan

Cren HampaBeHM TPOMEHHM B CTPYKTYPHO-OPraHH3allMOHHATa CTpykrypa Ha I'pymara,
obuyst 6poii paboremu cayxutenu kbm 31.12.2020 r. € 13, pasnpezeneH kakTo ciaesa:

PrkoBOAHNTEIN 3 yopeka
Cnenuaiuct 7 JoBeka
TeXHHIK ¥ IPIIOKHH CIIeNMATHCTH 3 yoBeka

[MonuTukara Ha prnaTa 10 OTHOLICHHEC MOTHBaLUATA, CTUMYJIMPAHETO, 3aIUIAIIaHETO Ha
nepcoHalia u p33pa6OTBaHCTO Ha KOMIIETCHTHOCTHUTE MOJACIH, HECIH (l)OpMPIpaHC BBEB BCCKH
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CITY’)KUTEN Ha YHOBJETBOPEHOCT OT paboTata My W SICHM TMO3HMIIMM OTHOCHO TOBAa KaKBO
NoBeJeHHe € HeoOXOAMMO 3a YCIEIHOTO My TpyAoBO IpeAcTaBsHe. CTpaTerHuTe 3a
NpPHUBIIHYAHE, NOTbPXKAHE U TIOCTUT'AHE Ha CHIJIACHE € TIEPCOHANA Ca €HH OT Hali-BaXKHHUTE M
OCHOBHHM 3a MEHHXMBHTa Ha I'pynara M ce pa3paboTBaT Ha OCHOBAaTa Ha TEOPHHTE 3a
MOTHBAIMATa, KAKTO W HA CTPATErHYECKH MOAXOJW TIIpH  pa3pabOTBAHETO Ha
KOMIIETEHTHOCTEH MOJIEN.

I1.7. TloeTH aHra)KHMEHTH, YCJIOBHH 3aXbJKEHHS H IPYTH CbIIECTBEHH CHLOMTHS

IIpe3 roguHata HAMA MPEASBEHH rapaHLIMOHHN UM NPaBHU UCKOBe KbM I'pymaTa.

PrxoBoacTBOTO Ha I'pynaTa He CYUTa, Ye CHIIECTBYBAT CBHINECTBEHU PHCKOBE B pE3yJITaT Ha
AMHaMM4HaTa (HCKajdHa U peryjaaTopHa cpeAa B briarapus u B Maxeqonus, Kouto Ouxa
HAJIOXHITM KOPEKIMH B KOHCOJMAMpPaHUA (PMHAHCOB OTYET 3a FOAWHATA, MPUKIIOYMIa Ha 31
aekeMmepH 2020 r.

III. BAXKHM CHhbBUTHUSA HACTBHIININA CIIEN JATATA HA CHBCTABSHE HA
roauiHusa KOHCOJIUIANPAH PUHAHCOB OTUYET

He ca Bp3nMKHanu Kopurupainy cbOMTHA MM 3HAYUTECTHH HEKOPUIHpAIY CHOUTHS MEXITY
AataTa Ha ()MHAHCOBUA OTYET M AaTaTa Ha OTOPM3HMPAHETO MY 3a U3AaBaHe/ofoOpeHHe 3a
nyOJIMKyBaHe, ¢ U3KJIFOYEHHE Ha IOCOYEHOTO, TI0-A0MTY:

B®B BpB3Ka ¢ mpoabipKaBaliaTa cBeToRHa nangemus ot Covid-19, onucada B moscHeHue 2
oT HacToAmMs UHAHCOB 0TYeT, ¢ Perienue Ha Munuctepcku c¢pBeT Ne72 ot 26.01.2021 r.
Oelne yABIKEH CPOKBT Ha U3BBHpPEHATA eNyjieMUyHa ob6cTaHoBKa B Brarapus mo 30 anpun
2021 r.

IV. IIEPCIIEKTHUBH 3A PASBUTHE HA I'PYIIATA

3anazeane u pazwupasane Ha NOIUYUAMA HA OOCMABYUK HA YCAY2U HA MENCOVHAPOOHUA
nasap Ha eopo, pasuupasane Ha busneca na bankanume 6 nocoxa 3anaona Eepona u op.

KoM Hacrosmus MoMmeHT ['pynara e peanusupana MO3HUMH Ha MEXIYHApOJHHS Masap Ha
e,upo. MHOFO BaXKHa 3aJa4a 3a KOMIIaHHATA € TE3H IO3SHIOHH Ja CC 3anal3sT U Ja C¢¢ pa3IIIHpPI
OM3HEca B Ta3u 00MacT.

3anaseane u pazuupaeane Ha NO3UYUAMA HA OOCMABUUK HA YCIY2U HA HAYUOHATHUS NA3AP
Ha edpo - OT roasaMo 3HadeHHe 3a ['pynara e 3ama3BaHETO U OCOOEHO YBEIMYABAHETO HA
Opost Ha KIHCHTUTE OT HALMOHAIHMA a3ap Ha €/Ip0 KakTO M MPUXOAMTE OT TaX. MMaiiku
HAITBJIHO pa3HooOpa3Ho reorpagcko Tpace OT BCUYKM OCTAHAIM ONEPATOPH, KAKTO M BLB
BpB3Ka ¢ TEXHOJOTHMATA HA M3rpakIaHe Ha ONTHYHOTO Tpace — B 3aIUUTEHa 30Ha, | pymnara
MMa MBJIHK MPEATIOCTABKH 32 Bb3MOXKHOCTH 3a KOHKYPHpaHe U NPEJOCTaBAHE Ha OCHOBHHU U
pe3epBHH CEBP3aHOCTH Ha APYTHTE JIMLICH3UPAHU OTIEPaTOpPH.

OT cHHIECTBEHO 3HAYECHHME 3a PasllUpsSBaHE Ha MPUXOJAUTE € BBBEXKNAaHE HAa HOBHU YCTYTH,
KaTo mpeyrcTeH Tpaduk U crienuduiHa TEXHHYECKa NOLAPEKKA. MHOro OT KIHUEHTHTE I10
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CTpaHaTa C€ HYXJAAT OT TEXHUYECKA NOAJPBXKKa INOpaau JHUIICa Ha 06y‘-ICHPI CHCIHATHCTH
IPH U3IrpaXXJaHe nu HﬁCTpOﬁKH Ha YCJIYTHUTEC, KOUTO 3aKyIlyBaT OT ZOCTaBYHULH, KAKTO H IIPHU
MNMpEeAOCTABAHETO UM Ha TCXHH KIIHCHTH.

3anazeane na nouyusama cu Ha nasapa Ha KOpnopamuesu KiueHmu u passumue Ha prnama
Kamo xopnopamueeH docmasyux Ha KOMYHUKAYUOHHU U T Yoayeu Ha cmpame2udecrKu
Kiuexnmu

C uen mogabpxKaHe Ha aJITEPHATUBHU M3TOYHUWIM Ha NPUXOJAH, AUBEPCHPUKALIMA, KAKTO M
peanu3anis Ha CTPaTErHYECKHd NAapTHROPCTBA 3a I'pymaTa € BaKHO MOAOBPKAHETO Ha
KIMeHTCKa 0a3a OT ma3apa Ha KOPIOPAaTHBHM KIMEHTH, 4Ype3 MpejularaHe Ha YCIYyrd OT
noptdoNMOTO Ha KOMIAHMATa, NpejjiaraHe Ha OBHIEIUPaHH YCIYTH, B 3aBHCHMOCT OT
KOHKPETHHUTE HYXIW Ha KIIMeHTa, BITIOYBAIM bHU3HEC HHTEPHET; KIIMEHTCKH YaCTHH MPEXH
3a peanu3upaHe Ha JAWPEKTHA CBBP3aHOCT MEXAY OQHUCHUTE, MEXIYHapOIHH JIUHUY,
CHUCTEMHa WHTerpaLus, NOAIPHKKa U JAp.

To3u cerMeHT He € OCHOBeH (OKYC Ha THPrOBCKH YCHIIMS, MMaiKK NMPeABU] HEM3BECTHOCTTA
Ha OpaHJa W JMIIcaTa HAa MPEATIOCTAaBKH 3a royiiM o0eM NpomaxOu KbM MOMEHTa B TO3H
CETMEHT.

Humezpayusa na onmuunume mpedicu Ha opyxcecmeama 6 BEX

3aTBapsiHe Ha ONTHUYEH MPBCTEH NMpPE3 CEBEPHOTO Tpace MOCPEACTBOM ONTHYHATA Mpexa Ha
ECO u bynraprpaHcras me Ao0BeJe A0 HOBH BBb3MOXHOCTH Kakro B pasllMpeHHe Ha
MOKPUTHETO HA MpeXKaTa M U3rpa’klaHe Ha HOBM TOUKM Ha NPUCHCTBHE Ha ['pynata, Taka U B
4UCTO TEXHONOTHYHO OTHOIIEHHME. BM ce ocurypuna BB3MOXKHOCT 3a ONTHUMATHOTO
M3MONI3BaHe Ha Beye BhBefeHaTa MPLS TexHonorus, ¢ koeto ga 6b4aT yAOBICTBOPEHH Haii-
CBBPEMEHHUTE M3UCKBAHUS HA KJIMEHTUTE MO OTHOUIEHHE HAa TEXHOJOTMYHUTE BE3MOXKHOCTH
Ha Ta3W IwIatgopma, KAKTO M Ja C€ OCUTYPH BB3MOXHOCT 3a M3ION3BAaHETO HAa €IHO OT
OCHOBHHUTE H KayecTBa — aBTOMaTHYHO BB3CTAHOBSBAHE HA CBBP3aHOCT IO AJTEPHATHBHO
Tpace. JI[pyro 0CHOBHO MpeIUMCTBO Ha Ta3H TEXHOJIOTHUS € MPHOPUTH3AIMS Ha TpaduKa U 1o~
no0po YILTETHEHHE Ha 3aKyIIeHaTa YeCTOTHA JIEHTa OT KIHMEHTA.

Moodepnuzayus u onmumuzayus Ha Mpexcama u pazeumue Ha RPOOYKIMOBOMO HOPMEPOUO -
Beeexaanero Ha MPLS TeXHONOTHATa OCUTYPH BB3MOXKHOCT 32 HAZEXKIHO MPEAOCTABAHE Ha
ceiliecTByBamure Ethernet 6a3zupaHM ycIyrHm W MoOXe Ja OCHIYPU BB3MOXHOCT 3a
AaBTOMATHYHO BBH3CTAHOBABAHE HA OTMAJHAIH TpaceTa MpPH HAJIHYHUE HA ANTCPHATHBEH ITBT
MEXIY CHOTBETHUTE TOYKH Ha CBhp3BaHe. OCBeH, Ye ce € HAJIOXKWIA KaTo MNpearnouuTaHa
TEXHOJIOTUS Ha TMasapa B MOMEHTa TEXHOJIOTHATa € IIPEANOCTaBKAa 3a pa3BUTHE H
MpeAOCTaBsIHE HA CTIEIM(UIHE KITHEHTCKH peIIeHHS.

xiil
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V. HAYYHOM3CJIEJJOBATEJICKA Y PA3BBOMHA JEMHOCT

I'pynaTta HAMa M He NpeABMXJa MHBECTHLHMH B 00JacTTa Ha HAYYHOH3CJEAOBAaTeNIcKaTa M
pa3BoiiHa IeHHOCT, ThH KaTo MpeAMETHT # Ha AeHHOCT He MpeAroara NoJoOHu AeiCTBHA.

VI. HHOOPMALIUAA M3UCKBAHA IIO PEJA HA YJI. 1870 M YJ. 247 OT
THPI'OBCKHUS 3AKOH

Peructpupanusar kanuran Ha [Ipeanpustuero Makika ce ¢peTou 0T 2 946 Ha Opoit MOMMEHHH
aKkU{{ ¢ TpaBO Ha Ijac ¢ HOMHMHaNHA croiHOCT B pasmep Ha 1 000 nB. 3a akums. Ha
10.11.2017r. ¢ pemenue npotokon 69-2017/07.11.2017r. na C/I Ha ,,brarapcku eneprueH
xonguar EAJL, ce mxupocBaT 6e3yclIOBHO U HEOTMEHUMO ¢ BpeMeHHO ymocToeepenne Ne
003 ot 23.10.2017, ynocToBepsBalllo NIpaBa BbPXY 3alMCaH U U3LsUIo iatenu 3 203 / tpu
XWISAIH JABecTa U TpH Opos IMOMMEHHH aKIHH, ¢ HOMHHaNHa cToiHocT BGN 1 000/ xunsaaa
neBa/ Bcska, ¢ Homepa oT Ne0001 mo Ne 3 203, Ha "EnextpoeHepruen Cucremen Omneparop"
EAl Bnucano B Twproeckus peructsp mo BoucBaHusita ¢ EHWK 175201304,
npeactaemsBamin 50% / metaecer mponeHTa/ oT kamutana Ha bynrapren AJl m Bpemenno
ynoctopepeHue Ne 004 ot 23.10.2017, yaocToBepsBalo Nnpapa BBPXY 3alHCaHH U H3LSIIO
rwiatenu 3 203 /tpu xwnaau aBecta U Tpuw/ Opos MOMMEHHU akUHM, ¢ HOMHUHATTHA CTOMHOCT
BGN 1 000/ xunsana nepa/ Beska, ¢ HoMepa oT Ne 3 204 no Ne 6 406 Ha "Bynraprtpancras”
EA/] Boucano B Teproeckus peructsp no nucsanusata ¢ EMIK 175203478 npeacrasnasamu
50% / mermecer mpoueHTta/ or kamurana Ha Bymrapren AJl. IlpoMsHara e orpaseHa B
TBproeckus perucTep no napTuauTe Ha HoBHUTe akuuoHepu. Ha 18.12.2018 r. B Trproeckus
pPErMCTHP IO MapTuaaTa Ha Bynrapren e oTpaseHa mpoMsHaTa B NPaBHOOPraHH3aLMOHHATA

dopma.

C Ilpotokoa ot UsrpHpeaHo O6mo chOpaHue Ha akipoHepute Ha ,Byarapren AJl or
29.05.2020 r. e B3eTO pelleHME 3a HaMalliBaHE Ha aKLMOHEPHWs Kamurtaa Ha ,.bymrapren®
AJl ot 6 406 xun. 1B. Ha 2 946 xun. aB., upe3 obe3cuwiBane Ha 3 460 0OHKHOBEHH TOMMEHHHU
aKIIMK ¢ HoMHHanHa ctoiiHocT 1 000 nB. Bedka eana or Tax. Ilenra Ha HaMaasABaHETO Ha
aKIMOHEpHUS KalMTajJ € MOKPHBaHE Ha 4YacT OT pealu3HpaHHTe (UHAHCOBH 3aryow,
CBIVIACHO OAMTHPAHMTE M IPUETH MO HAAJSKHHMA pel, I'OAMIIHM (HHAHCOBH OTYETH.
HamansianeTo Ha KanuTasa ce M3BBPILIBA [10 peAa U ycnoBuATa Ha 4. 200, T. 2 BBB BpB3Ka C
1. 201, an. 1 mun. 187a, an. 1, 1. 1 ot Teproeckus 3akoH. IIpoMsiHaTa € BiMcaHa ¥ OTpa3eHa
B T'BProBCKUs PErHCTHD.

K®u™ 31 pexemepu 2020 r., CEBeTET Ha AUPEKTOPHUTE CE€ CBCTOM OT CJICAHUTE YWICHORBE:
1. Monuka [TaynoBa
2. Upena Y3yHoBa
3. ITnamen L{spHOpeuxu

Wznwnautenen Jupexrop Ha [Ipeanpustiero maikika keM 31 gexemspu 2020r. e [Tnamen
I{epHOpEUKH.
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['pynata He mpuTexaBa COOCTBEHH aKLHH.

Bb3HarpaxaeHusaTa, nogy4eHH oT yieHoBeTe Ha CbBeTa Ha Jlupexropute U M3mbsaHuTE THUA
Hupekrop Ha ,,Bynrapren” Al npes 2020 r. ca o6ue 137 xun. ne.

Togumsaoe BB3HATpaXKACHHE 2020r.

IInamen L{ppHOpeUKH ~ W3M. JUpeKTOp N WwieH Ha CJ 82 350
Hpena Yzynosa - qiied Ha C/] 27 450
Monuka [layHoRa - wien Ha CJJ 27450

[Ipe3 roguHata HsMa MPUAOOWUTH, MPUTEXABAHU U NPEXBBPICHH OT YICHOBETE Ha ChBETA
akuuu ¥ obmuranuy Ha ['pynara.

YneHoBeTe Ha CHBETA HAMAT CMEIMANTHM TpaBa Ja NpHAOOWBAT aKIMM W OOJMrauud Ha
I'pynara.

Vuactuero kpM 31.12.2020 r. Ha uneHoBeTe Ha ChBeTa Ha JJupekropure Ha "Bynrapren" AJ]
B TBHPrOBCKU APYKECTBA KAaTO HEOTPAaHHMUYEHO OTTOBOPHU CBAPYKHHIM, MPUTE:KABAHE HA
MoBeYe OT 25 Ha CTO OT KanuTalla Ha ApYyro APY»KECTBO, KAKTO U y4acTHE B YIPaBIEHHETO HA
JPYTH APY>KECTBA UM KOOIIEPAIMH KaTO MPOKYPHUCTH, YIPABUTENIN HIIH UNEHOBE Ha CHBETH,
€ KaKTo CJIe/(Ba:

e Monuka IlayHoBa - unena Ha CJ] Ha "Hnrep Excno m koHrpeceH uentep" AJl,
yrpaBHTeN U €IHONUYEH coOcTBeHUK Ha karutana Ha "PIIP Iaptaspc" EOO/, ynen
Ha YC B Capyxenue ,, 'paxkaHu 3a eBpoIeficKo pa3BUTHE Ha brarapus.

o Upena YsyHoBa - npeicegaren Ha CJ] Ha "MHoronpoguiHa GolHHIA 32 aKTHBHO
seuenne" AJl rp. XackoBo

o [Inamen LippHOpeuku - Oe3 yyacTue

"Bynrapten" AJl He € CKIFOYBAjI0 KaKBHTO M Ja € JOTOBOPH IO CMHCHAa Ha 412406 ot
TBproeckus 3akoH.

VIII. HAJIMYUE HA KJIOHOBA MPEXA
I'pynara HAMa KJIIOHOBE.

XI. COVID-19 BBPXY TEJEKOM MHHIYCTPUATA U JAEAHOCTTA HA
I'PYIIATA

Edexrure Ha manaemuara ot Covid-19 ce ycemar no meaus CBAT M OKa3BaT 3HAYMTEIHO
BB3ICHCTBHE BEPXY TEIEKOM ceKTopa. T'hil KaTo Bce IOBeYe CTPaHU Hajlarar OrpaHHYEHHS
BBPXY JIBIDKEHHETO, XOpara IpeKappaT IOBeYe BpEME BKBIIH 3a paboTa M OTIUX U U3MOJI3BAT
3HAYMTEIHO TMO-TOJIEeMH KOJUYECTBAa JaHHHW. TeleKOMYHUKAIHOHHHTE KOMIIAHHH ca
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(oKycHUpaHH BbpXY MOBHINIABAHE HAa YCTOWYMBOCTTA Ha MpexkaTa U pasriexar kak Covid-19

BJIMsIC BBPXY IUIAHUPAaHUTE UM MHBECTHLIMH. TeNeKOMUTE CBIIO MPaBAT IPOMEHH B [I0JI3a Ha
KIIMEHTHTE, KOUTO IPE3 TOBA BpeME Ce HYKIAAT OT MPEXKOBH YCIIYTH NHOBEYE OT BeAkora. B

HSKOM CTpaHH JaHHUTE ce€ M3MON3BAT KaTo UHCTPYMEHT 3a MPOCeAsIBaHe U OrpaHHYaBaHe Ha
pa3npoCTpaHEHMETO Ha BUpYCa.

Ha 6a3a npoy4yraHe Ha aHanm3aTopckara ¢upma Analysys Mason, B cBeTOBeH Mainab ce
OYaKBa KOMIAHHUHUTE Jla MOHecar cnaj Ha npuxoaute oT 2.7% npes 2020 r. CexTopsT e ce
BbPHE KbM MHUHHMajIeH pactex npe3 2021 r. [IsnHoTO BB3cTaHOBABaHE 10 HUBaTa oT 2019 .
me ce ciayuu npe3 2023 r. [Ipyr dakrTop, € 04aKBaHOTO CBHBaHE Ha KpalHOTO MOTpebneHue,
KOETO IIe HampaBH KJIMEHTUTE [0-BHUMATENHU KbM M300pa Ha ITaKeTH W MOKYIIKa Ha 00eMH
JaHHH OT CTpaHa Ha TEJIEKOMMUTE, KpaitHH JOCTaBYMIIH.

IoTeHuHaIHK BB3AeiCTBHA BBPXY TejlekoM cekTopa Morat Jia 6pAaT 0000IIEeHH B ClICIHHUTE
HAKOJIKO 06J1aCTH M3MOJI3BaHE Ha TEJEKOM MpeXaTa M YCTOHYHMBOCT, IIPOMEHH 33 KJIHEHTHTE,
BKJI. H3M0JI3BaHe Ha MOTPeOUTENICKH JaHHU 3a MpocieAaBaHe U cpabpxkane Ha COVID-19.

H3non3eaHe Ha MpexaTa YCTOIZHHBOCTZ

* UWznon3BaHeTo Ha MpeXaTa cCKaya psA3KO, KaTo MHOTO TEJIEKOMYHUKAI[HOHHH
KOMMaHHU OTYUTAT TOJIEMH IHKOBE, a 00EMBT Ha IPEHECEHHUTE JaHHH HapacTBa
€KCTIOHEHIHAJIHO.

» HagexaHocTra Ha Mpexara e NocTosHeH ¢okyc. MpexoBaTa HH(ppPaCTpyKTypa B
EBpona e cBugeTen Ha CKOKOBE B NPOLEHTUTE Ha CNaj HAa BPB3KUTE, MO-HHUCKO
Ka4yecTBO Ha 3ByKa U CMaJIOBE B NPOLECHTHUTE Ha Bpb3KaTa. EBpOIENCKUAT CHIO3 ce
OTIHTA Ja CMEKYM TIOTEHI[MAJIHUTE NPEKbCBAHUSA, KaTO MOUCKA YCAYTH 32 CTPUHMUHT
Ja OrpaHMYaT MaKCHMAaJHOTO Ka4yecTBOTO Ha KapTHUHATa B HBPBUTE MECELH OT
00II0EBPONICHCKHS JIOKAAYH.

« COVID-19 cBmio BOAU IO CBTPYAHHUYECTBO Ype3 YBEJIWYaBAHE HA KamallUTeTa, ChC
3aeMaHe Ha KamalMTeTH OT KOHKYPEHTH.

IIpoMeHu 3a KIHMEHTA:

* Tlo umenus cBAT TENEKOMYHMKALMOHHUTE KOMITAHUH TIPEANpPHEMAT pa3jMdHH MEpPKH,
3a fa NoJoOpAT KIMEHTCKOTO U3KHUBSABAHE U Ja JaAaT Ha XOpaTa JOCTHII 10 MPEKOBH
ycayrn. BeB BenukoOputanus TenekOMyHMKAIUOHHHTE KOMIIAHUH Ca YBEIMYKIH
KamnaiureTa CH, Npe/[iaraT HeorpaHWdYeH Tpa(UK M MPEAOCTaBAT aAHOHHMU3HpPAHU
JIaHHHM 32 [O/INOMara’e Ha [IpocieAsBaHETO Ha pasipocTpaHeHueTo Ha COVID-19.

e TemexomMure CHIIO MpeaIaraT MPEKOBU MHCTPYMEHTH O€3IUIaTHO WM Ha HaMaJleHH
pazxo;id, 3a Ja MOMOTHAT Ha KIIMEHTHUTE J1a pabOoTAT OT BKBILH.

e CnC 3aTBOpEHHM Mara3MHH IO UEIUS CBAT TEIEKOMYHHKallMOHHUTE KOMIIaHHH Ce
aZanTupaTr KbM HOBH HauUWHM 3a npojax0a Ha MPOAYKTH U NPeNOCTABSHE Ha YCIYTH
Ha KITMEHTH, KaTO CaMOOOCIY>KBAaHETO CTaRa BCE MO-BAXKHO.

Kakro v BBB BcHuku octaHaiu cextopd, Covid-19 HaHece (pHHAHCOBU epeKTH M BBPXY
TENEKOM ONIEPaTOPHTE:

. I[OKaTO B UCTOPHUYECKH IIJIAH TCICKOMYHHKAIIMOHHHUTE APYJKCCTRaA Ca GHIM TIO-MAJIKO
3aCCrHaTH OT PCLUCCHH, HAKON TCICKOMYHHMKAIlTHOHHKM KOMITAHMM Morat ga cc€
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cOmpekar ¢ npobneMH ¢ MapUYHHS MOTOK B ABITOCPOYEH IUIAH, MOJOGHO HAa APYTH
OTpaciIH.

*  MHoOro KOMNaHuM pasriexKAaT JBITOCPOUHH HHBECTHUIINM B CBOUTE MPEXKH H B HIKOH
CJIy4Yad TIPUBIHYAT JOMBIHUTEIHH HHBECTULMH C LiE MOBUIIIEHATa MY HAACXKIHOCT
CKOpOCT Ha 0OMeHa Ha JaHHHU.

»  Moxe ga ce Bp300HOBH (hOKYCHT BHPXY PHKOBOJAEHHUTE OT TEXHOJIOTMUTE CIIMBAHHUS H
npuaobuBaHMsA, 3a Ja €€ OCUTYpAT Au(epeHUMpalld aKTHBH M B HAKOU CIy4YaH
OTIOPTIOHHCTHYHY [THECH 33 MHOBATUBHU CTapTHPAaIY GUpMHU.

OCHOBHUTE MpPOMEHHM Ha TEJNEeKOM Ma3apa B briarapus ca CBBEpP3aHH CbC CMsHaTa Ha
cOOCTBEHOCTTa Ha €[HA OT Hal-rOIEMUTE KOMIIAHHU B CEKTOpa, KAKTO U pa3JeNissHETO Ha
elMH OT TOJIEMHTE TeJeKOM OMeEpaTopH B JIBE KOMIIAHMHM — OOCTyXKBalla KIHEHTHUTE H
o0ciTyKBallla Mpexara.

3a 2020 r. geiiHoctra Ha ['pynata He € NOBJHAHA HETaTHBHO OT €(EKTUTE Ha MAHAEMHUATA U
I'pynaTa e nocTUrHano yBeIUYeHHUE HA MMPUXOAUTE CH OT MpoJax0Om cripamo 2019 r.

X. H3IIOJI3BAHM OT I'PYIIATA ®HHAHCOBH HHCTPYMEHTH

I'pynata He ¢ wm3mos3Bana crelupuvHU (UHAHCOBH HHCTpyMeHTH mnpe3 2020 r. 3a
Xe/DKMpaHe Ha PUCKOBETE OT NMPOMSHA Ha BATYTHH KypCOBE, JMXBEHH HHBA WIM MapH4YHH
noroud. UH$popmaisa OTHOCHO CYETOBOJHATA IONUTHKA 3a BCsAKa KaTeropui (UHAHCOBH
HHCTPYMEHTH € ONOBecTeHa B TOJAMIIHMS (UHAHCOB oTdeT. ONHCaHMe Ha MOJIMTHKATA M
LeJIUTe 3a YIpaBleHHe Ha pHcKa Ha I'pymaTa OTHOCHO (PMHAHCOBHTE HHCTPYMEHTH €
MpeCTaBEHO BBB (PMHAHCOBHS OTYET.

ara 15 anpna 2021 r. IIaamen HnpHOpE
A p Oup &

M3nnaHHTeIeH

Byarapren AJl
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TOJIUIITHA KOHCOJAINPAHA HEOMHAHCOBA
TEKJIAPALIVST

3A 2020 TOAUHA

Ilpueta Ha 3acefanne Ha ChBera Ha aupekTopute Ha BYJICAPTEJL AJ] ¢ IIpotokon ot
15.04.2021 .
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Hactosimara HeduHaHCOBA JeKknapauus npeactass UHGOPMaLs OTHOCHO OM3HEC MOJIENa Ha
['pynara, XKaKkTo M ONMCaHHE HA INOIUTHKUTE, KOUTO T CleJBa IO OTHOLIEHHE Ha
CKOJIOTHYHUTE M COLMAJHUTE BBIIPOCH, KAaKTO M IENHTE, PUCKOBETE, 3aJadydTe M
MOKA3aTeIUTe 3a Pe3yJITATUTE OT ACHHOCTUTE, CBbP3aHU C Te3U BHIPOCH.

KPATKO OIIMCAHUE HA BU3HEC MOJEJA - AKTYAJIHO CHbCTOSSHUE "
IIPEJIMET HA JIJEMHOCT, IIEJI, BU3USI I CTPATEI'HS

Crarvt ua I'pynarta

I'pynara Ha bynrapren (I'pymata) ce cectom ot ,,bynrapren AJl u OBILIEPHO OpPYIKECTBO
Bynrapren-Cxonue JJOOEJL

»byarapren Cxomue® JIOOEJI e TBproBcko ApyxKecTBO, peructpupaHo B Ilentpannus
peructbp Ha Peny6nuka CepepHa Maxenonus Ha 03.12.2008 r. mox Homep 643867.
Vnpasuren Ha ,,bynarapren Cxonue® [IOOEJI e IInamen I{spHOpeuxu.

,bynraprea“ AJl € akLIMOHEPHO APYKECTBO, ACHCTBALLO B CBOTBETCTBUE ¢ pa3nopeaduTe Ha
THProBCKMA 3aKOH U APYTUTE HOPMATHBHH akToBe Ha Perybnuka Bunrapus. JlpyxecTBoTo €
CBC CTATYT HA CAMOCTOATETHO FOPUAMYECKO JHIE MO GBIATapCKOTO MPABO, OTIAEIHO OT CBOMTE
akuuoHepd. CoOcTBEeHHMLM Ha KamyTana Ha JApyxKecTBOTo ca ¢ mo 50% ,Bysraprpancras®
EAJI u ,,EnexrpoeHeprueH cucteMeH oneparop™ EAJL.

Kpaiinuar cobctBeHuk Ha I'pynara e Bbarapckata aspxaBa upe3 MHHHCTEPCTBO Ha
€HepreTHkaTa upes ,,.bearapcku Enepruen Xomgunr® EAJL.

Ceg!amlge H aJIpec HA VIIDABJICHUE

Cenmanumero Ha ,bynrapren” AJl e B Pemybiuka Bovarapus, rpax Codus um aapec na
ynpaenenue: rp. Codus, paiion ,,Jiomun“, x.x. ,,Jlionus -2, 6yn. . Ilanuo Bnagurepos* 66

Cemanmumie W aapec Ha ynpaBieHHe Ha ,byarapren Cxomme” JOOEJI — CeeepHa
Makenonns, rp. Ckorue, Oyi. Sne Cangancku Ne 64,

OpraHu 3a ynpapjeHue HA NpeAnpusaATHETO Maika

»byarapren” AJl ce ynpapisiBa 10 €IHOCTENEHHATAa CUCTEMA 34 YIIPABJICHUE CHC CIIETHUTE
OpraHu 3a ynpaBlieHUE:

- O6mpo crbOpanue
- CobBeT Ha JUPEKTOPUTE.

IpeaMer Ha jleiiHocT Ha I'pynarTa

- Twprorcka, MapKETHHIOBa H MHXXEHEPHHIOBA JIEHHOCT 10 JajIeKOCHOOICHUSATA;

- Wsrpaxnmane, H3MOA3BaHE M IONAPHKKA Ha JajleKOCHOOIUTETHH MpEXH M
WH(POPMAIMOHHH CHCTEMH;

- IlpeaocraBsHe Ha JaNeKOCHOOIUTEIHH U MHPOPMALIMOHHU YCIyTH;
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JInieH3HoHHA /1eHHOCT

Komnanuara Maiika H3IBJIHABA CBOUTE IEHHOCTH B oOxBaTta Ha CJICAHUTC JIMLICH3HH,
U3aa€HHU OT Komucusra 3a peryiivpaHe Ha CHOOIIECHUATA:

H3magenn THmeH3Hl ot Komucus 3a CHC])FllrlHO H BOJHO peryJjiipaHe

Homep IIpeamer
OchliecTBABaHE HA JAIEKOCHOOMIEHU Ype3 0OECTBEHA
Ne 217-05834 ot JaJIeKOCHO0LMTETHA MPEsKa 3a IPEHOC Ha JaHHH 0e3 U3M0JI3BaHE Ha
17.11.2015r. OrpaHUYEH PeCype M NPeJOCTaBIHE Ha AAJICKOCBOOIMUTEIHH YCIYTH Ype3

Hesl Ha TepuropusaTa Ha Permy6ivka Brarapus

YaoctoBepenue no 4i. 77, an. 2 oT 3aKoHa 3a €JeKTPOHHUTE CHOOIIEHHA:

- llpenocTapsHe Ha €1EKTPOHHH CHOOLIMTETHH MPEXKU U YCITyTH

Ne 00012 oT - Msrpaxa, H3103Ba H CE pa3snopex/a ¢ eleKTPOHHH

22.12.2008r. CHOOIUTETHH MPEXKH H CHOPBKEHUS;

- Jorosaps u nomyyasa AOCTBII I M B3aUMHO CBBP3BaHE C MPEXH
Ha ApPYT'H NPeIIpHATHSA, KOUTO NPEJOCTABAT OOIIECTBEHU
€JNIEKTPOHHU CHOOIIUTENHE MPEKH W/HIH YCIIVTH.

Lbyarapren”“ AJl e ceprudpuuupano no cragaapr BJC ISO 9001:2008 ¢ obmact Ha
npuioxeHue ,,JIpoeKTHpaHe M pa3BUTHE, €KCIUIoAaTallysd, HaOmojeHHe W MOAIbpXKaHe Ha
ONTHYHA MpeXXa W TNPEIOCTaBsSHE Ha YCIyruTe: OTAaBaHE IO, HAeM Ha HAIMOHAIHU M
MEXIYHAPOIHU JIMHUU TIOJ HaeM, NpeHacsHe Ha JaHHH M JocThl N0 WMHTepHeT" , Kakto U
ISO 27001:2003 3a YnparneHHe CUrypHOCTTa Ha MH(OPMAIHATA.

B choTrBeTcTBHE ChC 3aKOHA 3a 3aLMTA HA JIMYHUTE JAHHH, APYKECTBOTO € PETMCTPHPAHO
KaTo AIMUHUCTPATOp HA TUYHH JaHHU ¢ peructpaunoHeH Ne 50074.

B HHTEpHET MPOCTPAaHCTBOTO KOMIIAHWATAa Malika IpHTexXaea web aodpec ,bulgartel” B
JoMeifHUTe .bg, .net, .info, .biz, .org, 3amazenu go 2021 r BxounTENHO.

OcHoBHM tenH H BU3U# Ha T'pynara

v OcurypsiBaHe Ha BUCOKOKAQYECTBEH, HAJEXKIACH M IOCTBIICH MPEHOC HAa JaHHU U
WHTEPHET,

v Peanusupane Ha goGpa U CrpaBeA/vBa nedanba OT NPeJOCTaBSIHUTE YCIYTH;

v' VoBleTBOpsABaHe Ha HYXKIHTE OT CICKTPOHHHM CBOOLUMTENHH YCIYIH Ha
Me)l(,ZIyHapOJIHI/I 41 6’BJ'IFap0KH TCJ‘ICKOMyHI/IKaI.lI/IOHHPI OHepaTOpH, KAaKTO W Ha
CTpaTemqecm l'IapTHBOpPI oT 6H3Hec CEIrMcEHTAa.

v Paseurue Ha prnaTa KaT0 3Ha4vMM HAaIlMOHAJICH U peFHOHaHeH TeJ'[eKOMyHI/IKauHOHeH
onepaTop, npe€AOCTaBAIl YCIYTd BBHPXY TCXHOIOTHYHO CHBpCMECHHA ONTHYHA H
I[aJ'IeKOC'bOﬁH.II/ITeJIHa Mpexca B CIE€AHUTE MOOCIN.
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e (Carier to Carier - wholesale (TpaHcrpaHH4YeH MpPEHOC) € MEXIAYHAPOIHU
OMEPaTopH;

e Carier to OLO/ISP — rosemMu KIHEHTH ¢bC COOCTBEHA pas3Ipe/e/IUTEHA MPEXa Ha
TEPUTOPUATA Ha cTpaHaTa (JpyTrH JMLEH3UPAHH ONIEPATOPH);

e Corporate — KOPIIOpPaTHBHM KJIMEHTH C HEOOXOAMMOCT OT AUPEKTHA CBBP3aHOCT
H/MnH TpaHcdep Ha OTHOCHUTETHO oM 00eM JaHHM (OCHOBHO 3a CTPATETHYECKH
MapTHLOPCTBA);

v PasBuTHe H YTBBpXKAaBaHe Ha Ipymarta KaTo JOCTaBYMK Ha ENEKTPOHHH
cpoOmuTenHH M HMHPOpMALMOHHM YCIyrH, W3MON3BaHKM Halu4HaTa KabelHa
uHppacTpyKTypa Ha ,,Bynrapres AJl, "Byaraprpancraz" EAJl u "ECO" EAJI.

v' VriebpxaasaHe mosuuuure Ha ['pymara kato BakeH ¢aKTop Ha HALMOHANHHA H
pETHOHAMIHMS Ma3ap Ha €Apo. YBeNMYaBaHe H NOAABP)KaHE HAa 3HAYMTENIEH Ma3apeH
JUUT B 00CIy KBaHe Ha TPaH3HUTHHSA TEJICKOMYHHMKAIIMOHEH TpaduK IO HanpaBlieHHe
EBpona — bmuskus Usrox v EBpona - BankaHcku peros;

v' VrBBpKAaBaHe Ha Ipymata KaTo alTepHaTHBEH TENEKOM Ha Tasapa 3a
CTPaTErM4E€CKH KOPIOPaTUBHY KIHEHTH.

v' OnTuMu3MpaHe W paslidpsABaHe Ha OW3Heca Ha TEPUTOpPHMATAa Ha bBankaHute B
MOcOKa  M3rpaXJaHe M paslldpeHHe Ha  reorpa)cku  anTepHATHBHU
TENEKOMYHHKAIMOHHU MpEeXH ¢ BCHYKH ChHCEAHM abpkaBH — Typums, I'spuus,
PemyGiiuka CeBepHa Makenonus, Cwpbus u PymbHus. Ce3gaBaHe HOBH U
Pa3BUTHE Ha CHIIECTBYBAIH ABJITOCPOYHH MAPTHBOPCTBA C JPYTH MEXKAYHAPOIHH
onepaTopH.

v’ Vyactme B OHM3HeC C BHCOKa J00aBeHa CTOWHOCT — TeJIEKOMYHMKAIIMOHHA
CBBP3aHOCT, HMH(PPACTPyKTypHO WM3rpakaaHe (CTPYKTYpHO IIPOEKTHpaHe H
W3ITBJTHEHUE ), MTHOBATUBHH YCIIYTH, YIIPaBJICHUE H HU3II0I3BaHE Ha KOMYHUKALUHTE
B IIPOSKTHUTE 3@ ra30Ba CBBP3aHOCT CHC CHCEAHUTE JbPXKABH.

ONINCAHUE HA ITOJTUTUKHUTE, KOUTO I'PYIIATA E IIPUEJIA IO OTHOIIEHUE HA

COIIUAJTHUTE BBIIPOCH M BBIIPOCHUTE CBBP3AHM C YIIPABJIEHHUETO HA
YOBEIIKHTE PECYPCH

B'l:l'l|!0¢lfl CBLP3AHH CHC CAVKHTEIUTE H NPABATA HA YOBCKA

PaBeHCTBOTO MEXIY MBKETE H XKEHHTE € OCHOBHO MpaBo, 00la LEeHHOCT Ha EBponeiickus
¢p103 (EC) 1 HeoOxomuMo yCIOBHE 3a MocTUraHe Ha enute Ha Chro3a 3a pacTex, 3aeToCT
conpanHo compkarane. oM Opoii eBporeicKky 3aKOHO/IATETHH TEKCTOBE Ca MOCBETEHH Ha
PaBEHCTBOTO MEXAY JXEHHTE M MBbxXeTe. ToBa ca NPEAMMHO pPa3iIM4YHH JMPEKTHBH H
pasmopedu, KOUTO ¢€ OTHACAT JI0 AOCTBIA JO 3a€TOCT, PARHOTO 3allialllaHe, 3allUTaTa Ha
Mai4MHCTBOTO, POAUTEICKUA OTITYCK, COLMATHOTO OCUFypsBaHE U JIp.
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)L GARTEL

B I'pynmata He ce jgomycka AMCKPUMMHALMA U HEPABHOCTOHHO TPETHPaHE HAa MBXETE M
KEHUTE NPU ONpEAENsHEe U AOToBapsiHEe Ha TEXHUTE WHIMBHIYaNHH paboTHH 3amuiatu. Ha
BCHUKHA PabOTHHUIM M CHYXHUTETH, HE3aBUCHUMO OT IM0Jla, OT pacoBa IPHHAICIKHOCT,

BEPOHU3NOBEAAHNE, €THHYECKH MPOHU3XO0Hd, YBPCKAAHHA, BB3PaCT U T.H. €a MNPEAOCTABCHU
BBE3MOXHOCTH 3a pa60Ta, COILIMAaJIEH NIPOCIIEPUTET U HpO(i)eCI/IOHaJIHO pa3BUTHEC.

OpranuzalMoHHA CTPYKTYpaA

KoMmnanusTa Malika € Manka ¢pupma, B KOATO KbM MOMEHTa CJ€Jl HAlpaBeHH NPOMEHH B
CTPYKTYPHO-OpraHM3alMOHHATa CTPYKTypa padoTat 12 ciayXurtenu Ha mar.

Crpykrypara e paspaboreHa Ha Oasa ¢upMEHHUTE LENM M CTPaTeTHMH, CTOSALIM IIpej
KOMITaHUATa Maiika U € ¢ mar 26 Jopeka. [locneaHara yTRBpIEHA U aKTyaJlHAa CTPYKTYpa Ha
KoMImaHuATa € npueta ¢ Pemenune Ha CnBeTa Ha JupekTopHre Ha ,Bymrapren AJl c

ITporokon Ne 21 ot 25.08.2020

r.

U3nbaHUTENEeH AUpeKTop

—

12217001)

JBvpextep “Tberepeka AsBHoET W
MHPPACTPYNTYPA”, 3aMeCTHUK - AMPeKTOR - 1
wiamua Bpoiixa (kod no HHNZ 2011 -

[

“ThErosexM aTAen” - 5 aTHi

SpoiiKn NOGAbPIANE W pasBuTHe” - 13

Craen “UHdsacTpyKTypa -
EXCRRoaTalMA, ynpasaexue,

WaTHYA SpOliKa

CTapuiv MeHnaKbP "Nopbasm,
Npopambun, MapxeTiur® - 1
keyomma Gpoilka (kod o HKIA

2011 - 12215002)

Jwiama Gpoiixa (kod no HHMY]

PvhosoguTen otaen - 1

2011 - 12196021)

Anpextop "Jasewkm pecypu

¥ 3AMUHKUCTpaLVA",
23MECTHUK-RMpekTap - 1

Fhasen cietceoguTen - 1
wamwao Bpoiixa {xod no HKAG)
2011 - 23116002} - 3asempayy

kuamua Spoiixe (rod no HKIY| Avperuus "BuHancoso-
2011 - 12126002} cueteBoneH”
A peTap Q Al -1 wamna
t— 1 womua Bpoiixa {xod no Epalixg (Kod mo HKMA 2011 -
HKIZ 2011 - 33433001) 24115004)
CneunanucT “"PemoHT Cneuwanuct, GANUHS (KoHTEOA
|_| nongpemuacrpaga”-1 L__ npuxogu) - 1 womua Spolika
amna Epolixa (kod no HKIL {xod no HK/ 2011 -
- 31193042) 43113007)

MeHugHsD “Thproscka
ROKYMEHTaUUA U
KopecnoHneHuma” - 1 ujammna
Gpoiixa {kod no HKMG 2011 -

13303004)

Cneusanict "PEMOHT N

CTapwmn menniep - 1 wamnal
Epolixa (kod no HKNA 2011 -

ROAAPDIKKA asTONapK" « 1

-31193042)

"~ |wamma Gpolie (kod no HKNAA|

Merraep Nogambu - 1

Epoiixu (xod o KN
2011 - 12216003)

CUCTEMEH aGMUHMCTPATOD - 4

Bpoiixe (xod no HKi
2011 - 25226001}

c

aKaywT:

TeXHONOTMK)
- 2 wamnu Gpoiixu (xod no
HKZ 2011 - 24346001}

[ fansu-3 wiamuu Bpotiky (rod|

4N M MPeXM 3|

no HKNQZ 2011 - 21536015)

MEKeHED, TENEHOMYHMKALINA -
3 wjamma Gpolina (kod no
HANA 2011 - 21536003)

Cneyunanucr,
MIPLIPYTHIATOPHC
ofiopyreaHe - 1 wamug
Bpolina (kod no HKAZ 2011 -

21536016)

B ,,bynrapren Cxonue* [IOOEJI nma Ha3zHaueH eIUH CIyKHTEN.
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Pasnpenenennero Ha nepconana no rpynu ceriacHo HKIIJ, non u BB3pacT e mocouyeH B
rpapHKUTe HO-10MYy:

pasmnpe/eieHHe Ha EPCOHAA IO O

B mbKe HOHKeHn

pa3mnpeje/ieHHe Ha NIEPCOHAJA Mo rpynu cbriaacHo HKITA

H Pvrosogutenn W Cneuymanuetv B TexHUUM U NPUNOXKHU CNEeLManncTu

Bb3pacT

E 3140 @ 41-50 =m51-60
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o IHTHKH MO VIIpABJeHHE HA YOBEIIKHTE DECYPCH

B kommanusra Maiika ce npuiaraT NOJMTUKM IO YNpPaBJICHHWE Ha YOBELIKUTE PECypCH,
obxpamamy mojadopa, Ha3HA4aBaHETO, O0YYEHUETO, NOBHIIABAHETO HA KBANU(MUKAIMAT2 U
conuanHaTa nporpama. [ToJIMTHKHTE ce OCUTYpsABaT Ype3 pa3pabOTEeHH H YTBBP/CHU:

.IIpasuna 3a nodbop u Haznauasawe Ha nepconana 6 ,,byrzapmen” A/l — upe3 Tax e
¢dbopMynpaHa eHaKBa METOJOIOTHSA, KOATO a OCUTYPH €(EeKTUBHOCT, eMKACHOCT U MbjIHA
MpPO3paYHOCT Ha Mpolieca Mo HabupaHe U NOAOOP Ha MEPCOHA;

IIpasunnux 3a evmpewnus peo 6 , bynzapmen® AJ] — 4pe3 nparuiaTa € IOCTUTHATO
mojoOpsiBaHe Ha paboTaTa W TPYAOBaTa AUCLMIUIMHA C OIVI€J NOCTHUTAHETO HAa ONTHMAITHH
pe3yATaTH B M3ITBIIHEHHE Ha MOCTaBEHUTE Ipej APYXKECTBOTO LENH W NMpPeAOTBpaTABaHE Ha
BcAka ¢opMa HA AMCKPUMHHALIMS M HEPABHOCTOMHO TpeTHpaHe Ha pabOTHHLHUTE H
CITY>KUTETIUTE.

KopnoparnsHa NoaHTHKA

PrkoBOIMTENINTE M CIYKUTEAUTE Ha , bBynarapren® All ce ppKOBOIAT OT JUYHATA TTOUTEHOCT
U npodecroHaNHaTa €THKa MPH B3¢MAHETO HAa PEIICHUSA H OCBINECCTBABAHE HA IEHHOCTTA CHL.

B xoMmmnaHHsATa Maifka e TIpHUeT U ce npunara ,,EThdeH kojekc, KOHTO Mo CBOATA CHIIHOCT
TI0J1ara paMKarta, B KOSITO paboTAT BCUUKH CITYXKHTEIM, KaKTO U IIEHHOCTUTE, KOUTO Te TpiaOBa
J1a TIa3T.

Eruunure npaBulia ONpEACIAT HOpMHTe 3a IMOBECACHHUEC Ha paGOTHI/II.lI/ITC H CIIYXHUTCIUTE B
»~bynarapren“ AJ| ¥ uMaT 3a 0el JAa NOBUIIAT OOIIECTBEHOTO IOBEpHE B TEXHHUSA
npoeCHOHAM3EM M Mopan, JAa ONpedeNd €TWYHHTE CTaHAapTH 3a INpodecHoHamTHaTa
JefiHocT Ha paGOTHHLMTE M CHIY)XKMTEIUTe, KaKTO M Ja IOAIOMOTHE H3TPaXAaHETO H
prCHBaHeTO HAACHTUYHOCTTA Ha prna’ra.

3a BCAKO 3BEHO ca pa3paboTeHH U yTRBPACHH (PYHKIMOHAHH XapaKTePUCTHKHU, OTPSACISIIH
OCHOBHHUTE (PYHKIMH Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYpPHO B3aHMOAEHCTBHE C
OCTaHallaTa YacT OT OPraHU3allMOHHATA CTPYKTYpa Ha KOMIIAHHATA.

Beuukn paboTHumM M chyxurtend Ha ,bymrapren” AJ] ca npodunupaHm Kato
npo¢ecHoHalHa KOMIICTCHTHOCT, CBIJIACHO YTBBPACHHUTE IJIBKXHOCTHH XapaKTePUCTHKU Ha
KOMITaHUATA.

I[J'I’B)KHOCTHI/ITC XapaKTCPUCTHUKA Ca KIOYOB HHCTPYMCHT 3a YIIPABJI€HUC HA U3ITBJIHCHHUCTO H
Ha CBEOTBETHHA ITPOLEC, 3a KOHTO OTTOBOpPAT pa6OTHPIIJ,PITe H CIIYKHUTCINTC.

KoMneTeHTHOCT, 00YUeHHS M G€30NACHH VCJIOBUS HA TPV Ha MEePCOHA.TA

BaxeHn ¢akrop 3a ochiecTBIBaHE Ha JeHHOCTTa Ha I'pynara M MOCTUraHeTO Ha HeWHHUTE
Held € TO/AbpXKaHe HHUBOTO Ha KOMIIETCHTHOCTTa Ha IMepcoHana, KOMTO BKIIIOYBAT
CBBKYIIHOCT OT 3HaHMsA, YMEHHS M CHOCOOHOCTH 32 W3MBJIHEHHE Ha 3aJb/DKCHHATA,
APOU3THYAIIM OT LENUTE Ha JIPY>KECTBOTO. [ pynara ce CTpeMH Aa OCUTypABa IIPOBEXIaHe Ha

xxiv



Bynrapren AL

["opuineH XOHCONMMAMpaH JOKIaL 3a AeHHOCTTa oo U LE 'e. RTE L
31 nexemBpm 2020 r.

06y4yeHMs, BKITIOYHTETHO H Ha 3aJBJDKUTEIHH TaKUBA 110 CHJIaTa HA HOPMATHBHY akToBe. Te
rapaHTHpaT NOANBP)KAaHETO HA 3HAHUATA U YMEHHATA HA CITy>KUTEIUTE U PHKOBOAUTENUTE OT
CTPYKTYPHHUTE 3BEHA.

Ilporpamara 3a o0yuyeHMe Ha TmepcoHala € HAacoYeHa OCHOBHO KEBM IIOBHINABAHE
KkBandpUKaLMATa Ha TeXHHUYeckMsd CcbcTaB. KbM MomeHTa [I'pynmara pasmonara ¢
BHCOKOKBaJH(GHULHPaHH CNIEIMAIHCTH, YacT OT TAX ca NMPEMHHANIN KypCOBe 32 MOJydaBaHe Ha
creneH Cisco Professional u HeoGxomuMoTo oOydeHue 3a pabora ¢ HamuuHoro DWDM
obopyasane Ha Infinera.

B Bynrapren AJl uma ch3gageHu opraHd Mo OE€30IIACHOCT M 3ApaBe CBITIACHO W2 OT
Hapen6a Ne 3/27.07.1998 r. 3a ¢yHxuMHMTE U 3aJauyWTe Ha NTBXHOCTHHTE JIMLA M Ha
CHELMANM3UPaHUTE CIyXKO0M B TMpeJOpUATHSATA 3a OpraHU3HpaHe H3NBIHCHHUETO Ha
INEeHHOCTHTE, CBBP3aHH ChC 3alUTaTa OT MPo(deCHOHANHATE PUCKOBE H INPEBEHIMS Ha TE3H
puckoBe (3arn. usM. - /IB, 6p. 102 or 2009 r., B cuna ot 1.01.2010 1.);

[Ipe3 2020 r. ca u3BBpIICHH OOY4YEHHA HA TBXKHOCTHUTE jula mo wi. 24 Ha 3akoHa 3a
3[IPaBOCIIOBHU M G€30I1aCHH YCIOBUA Ha TPYZ, JIMLIATa MPOBEX AN HHCTPYKTaXH.

PefoBHO U B CpOK ca OpraHM3MpaHH W MPOBEXJaHU o0y4eHHs U IIPOBEpPKa HA 3HAHUATA IO
» IpaBHTHUK 3a 6e30macHOCT M 34paBe NpH paboTa B eNEKTPUYECKH YpeAOH H 1o
€JIEKTPHYECKH MPEXH",

PazpaboTenu ca M ca YTIBBpAEGHM BBTPELIHHM KOHTPOIUPAaHM AOKYMEHTH (MHCTPYKLHM,
npaBuia, TPOrpaMM M IpYyTH), CBBP3aHU CBC 3/ApaBeTo M Oe3olacHocTTa mpu pabota.
IlepcoHaMBT € 3al03HAT U CNa3Ba TE€3U AOKYMEHTH;

[Ipe3 2020 r. e ocurypeHo obc:Ty:kBaHe Ha JpyXecTBoTo Maiika oT Ciy:x0a 1o Tpyaosa
MeJVLIMHa;

H3pbpinBa ce NepHOANYHA OLIEHKa Ha PUCKa BbB Bpb3ka ¢ Hapenba 5 ot 11.05.1999 3a pena,
HaYMHA W NEePUOAMYHOCTTA Ha W3BBPIIBAHE HAa OLEHKATa Ha PHCKa W 3allO3HABAaHE Ha
CHOTBETHUSAT CIY)KHTEN ¢ OlIEHKaTa Ha pHcka. llepuomuduHo ce 3amepBanu ¢akropure Ha
paboTtHaTa cpeza;

3a 2020 r. B koMIIaHMATa MaliKa HE ca PETHCTPUPAHHU CIydad Ha TPyAORa 31OTIOMYKA.

Conya iHa NoJHTHKA

KoMnanusTa Maiika MMa sicHa COIMalIHA ITO;IHTHKA, KOATO C€ aKTYajlU3Upa €XKEroJHO U Ce
npeacTaBd BBB BHJA Ha colManHa Iporpama. T4 ce oOcexkia Ha oO0mo cwOpaHue Ha
KOJIEKTHBA, CJIe/l KOETO ce H3aBa 3anoBej Ha VI3ITBIHUTENHHA AMPEKTOP 3a MpPeioCTaBiHe

Ha ChOTBECTHUTE COLIMAIHU l'IpI/I,IlO6I/IBKH.

AHTHKOPYIIIIUOHHHU INPOLEAYPHU

3a rapaHTHpaHe Ha IPO3padHOTO YNPABIEHHE M OTYETHOCT Ha AeHHOCTTa Ha [pymara e
Ch3AaJ€Ha OpraHM3alMA 3a IPEBEHLIMS U POTUBOAEHCTBUS ¢ KOPYILMATA.



Bynrapren A/l

Fopuinen xoHcoNMUAMpPaH AOKNA] 32 AeHHOCTTA o - ! l| K ﬁ P l L
=L F/ 1N =

31 nexemepu 2020 r.

C paspaboTeHUTe B KOMIAaHHMATA Maiika MPOLEAYPH € PErJaMEeHTHPaHO CHTHAM3UPaHETO,

TIpOBEpKaTa, Pa3KPUBAHETO H JOKIAABAHETO Ha aJAMUHMCTPAaTUBHH cNabOCTH, NMPOITYCKH U

HapyIIeHHs, KOUTO CB3AaBaT MPeaNOCTaBKH 3a KOPYIIMA, U3MaMH U HEPETHOCTH.

BrBesieHa € mpouexypa 3a perucTpupane H paboTa IO CHTHAJIM 3a KOPYINLMS, HEPEIHOCTH,
H3MaMH M 310yNoTpeGH W/WmM KOH(PIMKT Ha MHTEpeCH W 3a 3allliTa.Ha JIMIaTta, oAl
TaKHBA.

Ha uHTEpHeT mopTana Ha KOMITAHMATA MakKa ca IPeJOCTaBeHH BBE3MOXHOCTH 32 NOJIaBaHe
Ha CUIHAJIM 3a KOpPYILMS, Ch3/aileHH Ype3 IMyOaMyHO AOCTHIIHA KOHTaKTHa (popma B pasaet
Kourtaxtu — Curnanu u xxanou.

3a 2020 r. HAMa NOAajE€HH CHUTHaAH B OOABEHHMTE MECTa, 3a KOPYNLIHOHHH NPOSBH,
3NI0yNOTpe6H ChC CTyKeOHO TOT0XKeHNe U KOHGIMKT Ha UHTEPECH.

EKOJIOT'NMYHHA ITOJIUTHKHA

prnaTa HE OKa3Ba BpPE€IHO BBE3ACHCTBHE BbpPXY KOMIIOHCHTHTC Ha OKOJIHaTa cpe€na, NpH
H3BBPUIBAHC HA OCHOBHATa CH JACIHOCT.

IInamen IlLpHOpeuKn

ManbanuTeneH Jupexrop
wsbynraprea® AJl

15.04.2021 r.
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AOKNAA HA HE3ABUCUMUA OOUTOP

[o akynoHepute Ha
Bynrapren Al

kB. AbpBeHuua, 6n. 19
Crpaga Kuntekc

Odbne Bynrapten

1756 Codoun, Brnrapus

Doknaa OTHOCHO OAMTa Ha KOHCONMAUupaHus CbMHaHCOB oTyeT

Keanucpuuupaio MHeHue

Huve uv3pbplwvxme oavT Ha KoHconuaupaHus ¢duHaHcoB oTyeT Ha bynrapten AL M Herosoto AbLUEpPHO
apyxectso bBynrapten Ckonue [OOOEN, Penybnuka CesepHa Makeponna (,[pynata“), cbabpxaly
KOHCONUAMpaHuA oT4eT 3a (hMHAHCOBOTO cbeToAHKe KbM 31 gekemepu 2020 r. U KOHCONUAMpaHusi OTYET 3a
nevanfarta wnu 3aryGaTta U apyrus BceobxeaTeH AoX04, KOHCONMAMPaHUA OTYET 3a NPOMeHUTe B cOBCTBEHNA
KanuTan U KOHCONuAMPaHUs OTYeT 3a NapuyHMTe NOTOUW 3a roauHaTa, 3aBbplUBalla HAa Tasu Aarta, KakTto u
NOACHUTENHUTE NPUNOXEHUA KbM KOHCONUAnpaHua puHakcoB oT4eT, BkoYBawm 1 06obLeHo onoBecTABaHe
Ha CbLUIECTBEHMTE CHETOBOAHU NONUTUKN.

Mo Haile MHeHWe, ¢ U3KMIOYMEHNe Ha echekTa OT BLMNpOCca, onucaH B pasgena oT Hawua Aoknag ,basa 3a
uspassieaHe Ha KBanupuLMPaHo MHEHWE", MPUNOKEHNUAT KOHCONMANPaH GPUHAHCOB OTYET AaBa BApHA U YecTHa
npeacraesa 3a MPUHaHCOBOTO CLCTOSHWE Ha [pyxecTBoTo kbM 31 Aekemspu 2020 r., HerosuTe hMHaHCOBU
pesynTaTi oT SefiHOCTTa U Napu4YHUTE My MOTOLM 32 FOAMHATA, 3aBbLPLUBALlA Ha Tasn AaTa, B CbOTBETCTBUE C
MexayHapogHuTe cTanHZapTM 3a uHaHcoeo otuuTaHe (MC®PO), npuetu ot EC un Gwbhrapckoto
3aKOHOAATENCTBO.

Basa 3a uspassisaHe Ha KBanndpuuMpaHo MHeHUe

KakTto e noco4yeHo B nosicHeHue 6 kbM 31 gekempu 2020 r. [pynaTta ot4uTa B CTOMHOCTTA HA Nosuums ,MalunHn
M CbopbXeHus" pasxoan 3a npuaobuBaHe Ha HETEKyLM akTMBW Ha cToitHocT 1 144 xwn. ne. Tasu cyma e
OoTYeTeEHA nNpe3 NpeaxogHW NEpUoAW BbB BPb3Ka C M3IPaxaaHe Ha OMNTMYHO Tpace Ha TepuTopusiTa Ha
PenyGnuka CesepHa MakeaoHus. Hue He Gsixme B cheTOsIHUE A& MONYYMM AOCTaTbYHN U YMECTHI OAUTOPCKK
[ioKasaTencTBa 3a Bb3CTaHOBMMATa CTOWHOCT Ha Te3n aKkTUBM, 3a Aa npuaobruem pasymHa CTENEH Ha CUTYPHOCT
OTHOCHO CTOMHOCTTa UM U 4a ONpegenvM Aann ca HeobxoanMu KOpeKUMK B TAXHaTa CTOMHOCT.

Hue u3BBLpLUMXME HaLMS O0auT B cboTBeTcTBME ¢ MexayHapoaHuTe oauTopckn ctaHgap™ (MOC). Hawwurte
OTFOBOPHOCTM CBLIRIACHO TEe3W CTaHAApPTM Ca ONMCaHu AOMBIHWTENHO B pasjena OT Halua JoKnag,
,OTrOBOPHOCT HA oauMTOpa 3a OAUTA Ha KOHCONMaMpaHua huHaHcoB oTyeT'. Hue cme HesaBucumMu OT
JpyxecTBoTOo B CbOoTBETCTBUE C ETWYHWMA Koaekc Ha npodpecnonanuuTe cyetoBoamtenu Ha CubBeTa 3a
MeXAyHapoAHW CTaHAapTy no eTvka 3a cuetosogutenu (Kogekca Ha CMCEC), 3aefiHo ¢ eTMYHUTE M3MCKBAHUSA
Ha 3aKoHa 3a He3aBUCHMUS (DMHAHCOB OAWT, MPUIOXWUM B Benrapus, kaTto H1Ue M3NBbMHWXME W HalLUUTe APYTu
€TUUYHN OTrOBOPHOCTU B CLOTBETCTBME C Te3W M3UCKBaHWA. Hue cuutame, 4e OAUTOPCKUTE poKasaTencTsa,
nofy4YeHn OT Hac, Ca AOCTaTBLUYHW U YMECTHM, 3a Aa ocurypsT 6asa sa HaweTo keannguLmpaHo MHeHKe.

ChbLiecTBEHA HECUIYPHOCT, CBBP3aHa C NpeanonoXeH1eTo 3a gencTBauo npeanpuAaTue

ObptbluaMe BHUMaKWe Ha nosicHeHne 2 OcHoBa 3a USFOTBAHE Ha KOHCONWAUpaHus pMHaHCOBUA OTYET BLB
¢hMHAHCOBMA OTUET, B KOETO C& NOCoYBAa, Y& KOHCONMUANPaHNAT (PUHAHCOB OTHET € ChCTaBEH NpU CnasBaHe Ha
npuHUMNa Ha AeicTBallo NpeAnpUATUE 1 KaTo ca B3eTU NpeaBua Bb3MOXHUTE edeKTU OT NPoabMKaBaLLOTO
BL3gelcTBME Ha NaHaemMuaTa oT kopoHaeupyc Covid-19, Mpynara oTuuta HeTHa 3ary6a 3a 2020 r. B pasmep Ha
179 xvn. ne. (2019 r.: 691 xun. ne.) U HaTpynaHa saryba B pasmep Ha 179 xun. ns. (2019 r.: 3 697 xun. ne.).
Kem 31 pekemepu 2020 r. cobcTBeHUAT KanuTtan Ha [pynata e B pasmep Ha 2 901 xun. ne. v e nog pasmepa Ha
aKLMOHEepHUA KanuTan, koito e 2 946 xun. ne. Kbm 31.12.2020 r. npeanpusTMeTo Maika UMa nagexvpanu
HeroraceHun 3agbkeHWUs No raeHULATa No 3aeM KbM KpanHoTo npeanpusTne maika (BEX EALL) B pasmep Ha
421 xun. NB. ¥ AbJDKMMU U HENOraceHun Nuxeu B pasmep Ha 109 xun. ne.
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CornacHo un. 252, an.1 ot THProBcKMS 3aKoH NPeaNpUATUETO Malka cresa A0 eAHa rogvHa fa npegnpveve
MEPKM 3a NpUBEXKLAHE Ha KanuTana B CbOTBETCTBUE C U3UCKBAHWUATA Ha HALMOHANHOTO 3aKOHOAATENCTRO. Ten
ofcToATencTBa NOKa3BaT HanUYMETO HA HECUrypHOCT, KOATO MOXEe Ja nopoan CbMHEHWE OTHOCHO
cnocobHocTTa Ha MpynaTa aa npoabmky aa hyHKUWoHUpa kaTo AelicTealwo npeanpusatve 6e3 nogkpenata Ha
CcoBCTBEHULMTE U ApYTM UTOYHULIM Ha huHaHcnpaHe. HalleTo MHeHUe He e MoandULMPaHo No OTHOLLERME Ha
TO3U BLNPOC.

Apyra nidopmauun, pasnuyHa oT KOHCONUANpPaHUA (PMHAHCOB OTHYET U OAUTOPCKUA AOKIaA BbPXY Hero

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrarta uHdopmaums. Jpyrata nHgopmauma ce CbCToW OT goknaj 3a
AeNHOCTTa, B T.4. HechmHaHcoBa Aeknapauvs v apyrata nsuckyema nHcopMaums cbrnacHo un. 61 an. (3) ot
MpaBunHuka 3a npunarade Ha 3akoHa 3a Ny6nuMYHUTE NPEeAnpUATUS, M3rOTBEHW OT PLKOBOACTBOTO CbIMACHO
3akoHa 3a CHeTOBOACTBOTO, HO He BKMiOYBA (OMHAHCOBMNA OTYET W HALLMA OAUTOPCKN [OKNaA BbpPXy HEro.

HalleTo MHEHWEe OTHOCHO KOHCONMMAMPaHWUs (hMHAHCOB OT4eT He obxBalla Apyrata WHGOpPMaUMs U HUE He
vspasnBame Kakeato U ga e opMa Ha 3aKNoYeHUe 3a CUNYPHOCT OTHOCHO HEst, OCBEH aKO HE € M3PUUHO
NOCOYEHO B AOKINaAa HU 1 A0 CTEMEHTa, A0 KOSITO € NOcoYeHO. BbB BPpb3Kka ¢ HALWMUSA OAUT Ha KOHCONMAMPaHUA
hMHAHCOB OTYET, HALLATa OTFOBOPHOCT Ce CLCTOW B TOBA Ja NpodeTeM Apyrata WHOopMaUMs 1 NO TO3N HaumH
[a npeLeHnm Janu Tasu apyra nHbopMauus e B CbLIECTBEHO HECLOTBETCTBME C KOHCONMAMPAHUSA (PUHaHCOB
OTYET UMK C HaLLUTE MO3HAHUA, NPUACOWUTM MO BPEME Ha 0auTa, UMK NO APYr HAYUH USTMEXAA O3 ChAbpXa
CbLIECTBEHO HEeNnpaBunHo AoknagsaHe. B crnydaii ye Ha Gasata Ha paboTaTa, KOATO CMe M3BbLPLIMUMW, HUe
[OCTUrHEM A0 3aKiTIoNeHWe, Ye e Hanvue ChLLECTBEHO HEMPABUIHO A0KNaABaHe B Tasu Apyra uHcopmaums, oT
Hac ce M3KCKBa Aa AoKnaasame To3u akT.

Kakto e onucaHo B pasaena ,basa 3a uspassipaHe Ha KBanuuuupaHo MHEHNE" OT HACTOALMA A0KNAM, HUE He
651XMe B CbCTOAHUE Aa NOMYUNUM AOCTATLYHU N YMECTHW OANTOPCKM A0KA3ATENCTBA OTHOCHO MOCOUEHUS B TO3M
pasgen ebnpoc. CLOTBETHO HWE HE CMe B CBbCTOSHWE Ja JOCTUIHeM [0 3akmioveHue fanu apyrata
nHbOPMALIMA HE CbAbPXa ChLIECTBEHO HEeNpPaBUITHO JOKNaBaHe BbE Bpb3Ka C TO3N BLNPOC.

OTFOBOPHOCT Ha pPBLKOBOACTBOTO 3a KOHCONUAUpaHua tbuHaHCOB OTYET

PtKkoBOACTBOTO HOCM OTFOBOPHOCT 3a MSFOTBAHETO M JOCTOBEPHOTO MPEACTaBSHE Ha TO3WU KOHCONMUAWUpaH
(hMHaHCOB OTHET B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHgapTy 3a puHaHcoso otyutade (MCOO), npuetn ot
EC un Ownrapckoto 3aKOHORATENICTBO, KaKTO W 3a TakaBa cucTema 38 BbTPeLlUeH KOHTPOS, KakeaTo
PBKOBOACTBOTO ONpejens kato Heobxoauma 3a OCUTypPABaHE M3rOTBAHETO Ha (PMHAHCOBKU OTYETH, KOUTO He
CbAbPKAT CbLUECTBEHN HENPABUMHW OTYUTAHUSA, HE3ABUCUMO JanN AbMXKally ce Ha U3mama Unm rpeLuxa.

Mpyi U3roTBSHE Ha KOHCONMMAMPAHWS (PUHAHCOB OTYET PLKOBOACTBOTO HOCW OTTOBOPHOCT 38 OLIEHSIBaHE Ha
cnocoBHOCTTa Ha [pykecTBoTO A2 npoAbmku fa  YHKUMOHMpa KaTo fedcTBawo nNpegnpusaTtie,
ONOBECTABAVKW, KOraTo TOBa € MPUMOXUMO, BBLAPOCH, CBLP3aHW C MNPEeArnonoXeHWeTo 3a AeWCTBalLo
NpeanpuaTME W W3MON3Bankn cuyeToBogHata 0asa Ha OCHOBATA Ha MNPeANONOKEeHUETO 3a AeiicTBallo
npeanpusaThe, OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiea Aa NMKEMAMpa [ipyXecTBOTO UNU A2 NPeyCcTaHoBW
[JEMHOCTTa My, UMK aKo PbKOBOACTBOTO Ha NpaKTMKa HaAMa Apyra anTepHaTWBa, OCBEH A& AOCTbMWU MO TO3W
HauYUH.

OTroBOpHOCTH Ha oguTOpa 3a oAuUTa Ha KOHconuanpaHusa thuHaHcoB oTyeT

HalwmTe uenu ca ga nonyunm pa3yMHa CTEMeH Ha CUrYPHOCT OTHOCHO TOBa Aani KOHCONMANPAHUAT PUHAHCOB
OTYET KaTO LIANO HE CbAbPKa ChLUECTBEHW HENPaBUNHN OTUMTaHWS, He3aBUCHMO Aanu AbIKALLK Ce Ha u3MamMa
UNKU rpeika, U Aa UsgageM OauTOPCKW AOKNaJ, KOWTO Aa BKNIOUBA HALLETO OQUTOPCKO MHeHWe. PasymHaTa
CTeneH Ha CUIYPHOCT € BUCOKa CTENEH Ha CUMYPHOCT, HO HE € rapaHLus, Y€ OAMT, U3BbPLUEH B CbOTBETCTBUE C
MOC u 3akoHa 3a HesaBUCUMUS PUHAHCOB OAUT, BUHAM LLE PasKpuBa CbLUECTBEHO HEMPAaBWUHO OTYMTaHE,
KOraTo TakoBa CbllecTByBa. HenpaBuiHW oTuMTaHUA MoraT Aa Bb3HWKHAT B Pe3ynTaT Ha M3Mama Unm rpeLuka
1 Ce CYMTAT 3a CbLEecTBEHM, ako 61 MOrNo pasyMHO Aa ce 04aKBa, Ye Te, CAMOCTOATEMHO UK KaTo CbBKYIHOCT,
6uxa MOrnu Aa OKaxaT BAMsSHUE BbpXY UKOHOMWUYECKUTE peLLeHIsl Ha noTpebutenuTte, B3emaHy Bb3 OCHOBa Ha
TO3U KOHCONUANPaH PMHAHCOB OTYET.



& GrantThomton

KaTo uacT oT oguta B cwotBetrcTBue ¢ MOC, Hue usnonssame npodpecMoHanHa npeueHka v 3anassave

npochecroHaneH CKeNTULU3bM Mo BpEMe Ha Lenus ogut. Hue cbluo Taka:

—  wnaeHTUchnumpame 1 oLieHABaMe PUCKOBETE OT CLLECTBEHU HEMPaBUITHK OTYMTaHNA BbB KOHCONWANPAHUR
(PMHAHCOB OTYET, HE3aBMCMMO AN ALMKALLM Ce Ha u3aMama unu rpellika, paspaborTsame 1 U3NbiHARaMe
OAUTOPCKU NPOLIERYPW B OTFOBOP Ha TE3W PUCKOBE U NoNyJYaBamMe O4UTOPCKU AOKa3aTencTsa, KoMTo Aa ca
OOCTaTbYHM W YMECTHM, 3a Aa ocurypaT Dasza 3a HaweTto mHeHuwe. PuckbT ga He 6vae paskputo
CbLLEeCTBEHO HENPaBWIHO OTYWTAHE, KOETO € pesyfiTaT OT M3Mama, € Mo-BUCOK, OTKOMKOTO pucka OT
CbLLECTBEHO HENPaBUMHO OTYMTaHe, KOETO € Pe3ynTaT OT rpeLka, Thbi KaTo u3MamMaTa MOXe Aa BKIIoYBa
TallHO crnopasymsiBaHe, danwunduuupaHe, npegHamepeHn Nponycky, U3ABMNEHUA 3a BbBEeX4aHe Ha
oautopa B 3abnyxaeHue, Kakto U npeHebpereaHe unu saobukanaHe Ha BbTPELUHUA KOHTPON;

— nony4aeame pasbupaHe 3a BLTPELUHWUA KOHTPOM, MMall OTHOLIEHWE KbM oAuTa, 3a Aa paspaboTum
OOWTOPCKU MNpoUeypW, KOUTO Aa ca noaxoAasiuu Npu KOHKpeTHuTe obcTosiTencTsa, HO He C Uen
uspassiBaHe Ha MHeHVe OTHOCHO e(heKTUBHOCTTa Ha BLTPELUHWA KOHTPOn Ha JpyXecTBoTo;

—  OueHAIBAME YMECTHOCTTA Ha W3MOMN3BaHWTe CYETOBOAHW MOMNWUTWKM W PasyMHOCTTa Ha CYETOBOAHMUTE
NPMONU3NTENHY OLIEHKM U CBbP3aHNTE C TAX ONOBECTABAHMWS, HANPaBeHn OT PbKOBOACTBOTO;

— AocTurame A0 3aK/YeHWe OTHOCHC YMECTHOCTTAa Ha WU3MOon3BaHe OT CcTpaHa Ha PbKOBOACTBOTO Ha
cueToBoaHaTa 6aza Ha OocHOBaTa Ha NpPeAnoNoOXEeHUeTo 3a JeicTBawo npeanpusatue n, Ha basata Ha
fonyyeHuTe OAWTOPCKW OOKa3aTesicTBa, OTHOCHO TOBa Aanu € Hanuue CbLUECTBEHa HECUIYPHOCT,
oTHacAWa ce J0 CbOUTMS UNKu YCNoBWA, KOUTO G1xa MOrnK Aa NOPOAAT 3HAUNTENHU CbMHEHUSI OTHOCHO
cnocoBHOCTTa Ha JpyXecTBOTO fa NPOALIKA Aa (HYHKLUMOHUPa KaTo AeiCTBalLo Npeanpustue. AKO Hue
OOCTUrHEM A0 3aKMKYEeHWE, Ye € Hanuue CbLUEeCTBeHa HECUTYPHOCT, OT Hac Ce USUCKBA Aa NpUBIEYEM
BHAMAaHWe B OJUTOPCKMS CW JOKNad KbM CBbp3aHMTE C Tasn HECUIYPHOCT OMNOBECTABaHWS BbLB
KOHCONMAWpaHUA (UHAHCOB OTYET WKW B Criydalh 4e Tesu ONOBECTABAHWA Ca HeagekeaThu, Aa
MoaudmuupaMe MHEHUETO cu. Hawwute 3aknioMeHWs ce OCHOBaBaT Ha OOQMTOPCKUTE AOKa3aTencTea,
nony4yeHy Ao Aartarta Ha oaMTOPCKMS HM goknag. bvaewm cubutna unu ycnoeua obave morat ga ctaHar
npuyrHa OpyXecTBOTO Aa NpeycTaHoBK (hYHKUMOHUPAHETO CY KaTO AEiCTBALLO NPeanpusTUE;

—  OLUEeHABaMe LUANOCTHOTO NpeacTaBsHe, CTPYKTYPa U CbAbPKaHUe Ha KOHCONMAUPAHUS (DMHAHCOB OTYET,
BKIHOUUTENHO  OMOBECTABAHMATa, W  JanyM  KOHCONWAMPaHUAT (UHAHCOB OTYET npeacTaBs
OCHOBOMONAralyuTe 3a Hero CAEeNKN 1 CbBuTs No HaYMH, KOWTO NOCTUra JOCTOREPHO NPEACTABRAHE.

Huie koMyHUKMpame C NuuaTa, HaTOBapeHu ¢ obuio ynpaenerue, Hapea ¢ ocTaHanutTe BbNPOoCK, NNaHnupaHus
oOxBaT 1 Bpeme Ha M3MbIIHEeHWE Ha 0AMNTA U ChLUECTBEHUTE KOHCTaTaLun 0T 0AUTa, BKNIOYUTENHO ChL{ECTBEHN
HeaocTaTbuy BB BbTPELHWUA KOHTPON, KOUTO naeHTUhLMpamMe no BpemMe Ha U3BLPLUBAHUSA OT HaC oauT.

Hwre npegocraesame CulI0 Taka Ha nuuaTta, HaToBapeHu C obLwo ynpaeneHue, nsaeneHue, Ye cMe U3Nbnhunn
APUNOXUMUTE €TUYHW WM3UCKBaHWA BBbB BPB3KA C HE3aBUCMMOCTTa U Ye e KOMYyHUKMpaMe C TsAX BCUYKU
B3aUMOOTHOLUEHUA W Opyru BBNPOCH, KOUTO fuxa mornu pasymHo paa Ovpar pasrmexagaHnu Kato vmMalin
OTHOLLEHME KbM He3aBUCMMOCTTa HU, a Korato € NpunoXXnmMo, U CBp3aHnTe ¢ ToBa npeanasHu MepKi.

Cpea BbNpocuTe, KOMYHUKUPaHU ¢ NYuaTta, HaToBapeHu ¢ obLLo YNpaBreHue, HUe onpeaensame Tesn Bbnpocu,
KOMTO ca GUNKU ¢ HAR-rONAMa 3HAUYMMOCT NPW OAUTA Ha KOHCOMUAMPAaHUS PUHAHCOB OTHET 3a TEKYLUMS Nepuos
M KOUTO CHEAOBATENHO Ca KMIOUOBM OOUTOPCKM BbNpocu. Hue onuceame Tesy BLNPOCK B HALUWA OAUTOPCKM
JOKnaj, OCBEH B CRyuanTe, B KOUTO 3aKOH UMM HOPMaTKBHA ypeaba BbanpensTcTa ny6bnuyHOTO OnoBecTaABaHe
Ha NHGopPMaLWs 3a TO3W BBAPOC NN KOFaTo, B UBKMIOUNTESHO PEOKY Cilyyaun, HUE PeLIUM, Ye AaAeH BBPOC He
cnegsa na 6bAae KOMYHWKUPaH B Haluvs Joknad, Thil kato 6u morno pasymMHO fa ce o4akea, ue
HebRaronpuUsTHUTE MOCNeacTsMsi OT ToBa JeiicTBue Guxa HaABWWMNK NMON3UTe OT [MejHa Touka Ha
06LLEeCTBeHNs1 UHTEPEC OT Ta3n KOMyHUKaLus.

Doknaa BbLB Bpb3ka ¢ APYrM 3aKOHOBM M PerynaTopHu M3ucKBaHusA

B JonbnHeHWe Ha HawuTe OTTOBOPHOCTU U AoknaasaHe cbriacHo MOC, onucaHu no-rope B pasgena ,Jpyra
vHchopMaLmsa, pasnuyHa oT (WMHAHCOBUA OTHET W OAMTOPCKUA AOKNaA BbPXYy Hero“ no OTHOWEHWEe Ha
KOHCONMMOVIPaHWS  [oKNasa 3a JAeWHocTTa, B T.M. KOHCOnuAWMpaHaTa HeduHaHcoBa Aexnapauus,
KOHCONMMAMpaHaTa Aeknapauuns 3a KOpnopaTUBHO yNpaBneHue U Apyra usnuckyema MHhopmaLms CbriacHo u.
61 an. (3) ot MNpaBunHuka 3a npunaraHe Ha 3akoHa 3a NyGAUYHUTE NPEANPUATHSA, HUE WU3NBIHUXME W
npoueaypuTe, nobaBeHn kbm usnckeanute no MOC, cernacHo YkasaHuaTa Ha npodecuoHanHaTa opraHusaLus
Ha OUNNOMMPAHWUTE EKCNepT-CYUETOBOAMTENN W perucTpupaHnTe oautopu B bbnrapus — WMHCTUTYT Ha
aunromupanute ekcnepr-cyetooauteny (MOEC). Tean npouesypu KacasT NPOBEPKM 3a HANWMYUETO, KaKTO U
npoBepkn Ha cdopmata M CbAbPXKAHMETO Ha Ta3u Apyra WHopMauus ¢ LEen Aa HAW NOAMOMOrHaTt BbB
chopMUpaHe Ha CTaHOBWLIE OTHOCHO TOBa Janu Apyrata uHdopmauvsi BKNioYBa OMOBECTABAHUATE W
AoKknaasaHuATa, npessupeHn B Mnaea cegMa oT 3akoHa 3a CYETOBOACTBOTO, NPUMNOXUM B Bbrrapus.
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CmaHoeuwe eb6 8pb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a ciemoeodcmeomo
Ha 6a3aTta Ha naBbplueHnTe Npoueaypw, HaleTo CTaHOBMULLE €, Ye:

(a) vHpopmaumaTa, BKITIOYEHa B Joknaja 3a AefHOCTTa 3a (hUHaHCOBAaTa roAnHa, 3a KOATO € KITOTREH
KOHCONNAUPaAHUAT (DUHAHCOB OTYET, CLOTBETCTBA HA KOHCONUAWUPAHUS (DUHAHCOB OTYET, BbPXY
KOWTO CMe M3paaunu KBanuuumpaHo MHeHue B ,Jloknaa OTHOCHO OAUTa Ha KOHCONWOUPaHUA
¢huHaHCOB OTHET" No-rope;

(6) OoxnagbT 3a AENHOCTTA € UBTOTBEH B CbOTBETCTBUE C NPUAIOKUMUTE 3aKOHOBU USMCKBAHUS,

(B) B pesynTar Ha nNpuaodbUToTO No3HasaHe u pasbupaHe Ha AeWHOCTTa Ha [IpyXecTBOTO U cpepaTa, B
KOATO TO (PYHKUMOHUPA, HE CMe YCTaHOBWIM Cny4Yan Ha ChLUECTBEHO HEBAPHO npeicTaesiHe B
0oKnaja sa AeNHOCTTa © U3KknioueHne Ha edekTa onucaH B pasaena ,Jpyra uidopmanus, pasnuuHa
OT KOHCONUAMPAHUA (PUHAHCOB OTYET M OAWTOPCKUR AOKNaj BLpxy Hero* B Joknaja oTHOCHO oauTa
Ha KoHconuAMpaHusa (hbHAHCOB OTYeT";

() HedbuHaHCOBaTa Aeknapauus e npeaocTaBeHa U U3roTBeHa B CbOTBETCTBUE C M3UCKBaHUATa Ha un.

48 oT 3aKkoHa 3a CHETOBOACTBOTO.

OBOpEeH 3a ogwuta

16 anpun 2021 r. 'P,q,,
Bvnrapus, rp. Cogus, 6yn. Yephwgp
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Koncommapas pnkacos o “©ULGARTEL

KonconmnaupaH or4ver 3a (HHAHCOBOTO CHCTOSIHHE 32 TOAHHATA,
sapbpmBama Ha 31 nexemspu 2020 .

31 gexemBpH 31 AekeMBpH

Mosicnerme 2020 T 2019 .
AKTHBH XHJ1. JB. XHJL JIB.
HeTekymn akTHBH
MaluH# ¥ ChOPEXKEHUA 6 7179 7 642
AKTHBH ¢ NpaBo Ha [TOJI3BaHE 7 1633 1473
HemaTepuaiHu akTHBH 8 19 6
Hpyry HeTeKyIy B3eMaHHsA 9 450 499
Herexymu akTHEH 9 281 9 620
Texylu akTHBH
MarepuanHu 3anacu 10 203 201
TBproecku U Apyry B3€MaHUs 11 367 336
T'Bproecku B3eMaHUs OT CBBP3aHM JIHLA 26 1 1
ITapuuHu cpeacTa 12 601 374
Texymu akTURH 1172 912
O01mo aKTHBH 10 453 10 532

KoncomumupanusiT (UHAHCOB OTHET ¢ 0f06peH 3a M3JaBaHe oT ChBeTa HA AMPEKTOPHTE Ha :

15 ampun 2021 r.
W

CoheraBRa:

‘ N30bJIHATEIEH AHPEKTOP:
/Olira F-oxmuona/ / Ilnamen

3aBepu, CHIVIACHO OAHTOPCKH AOKJIAJ OT ua'ia 16 anpna 2§21 r.
’Xm

TMoscHeHNATa KBM TOANLIHYS KOHCOMMANPAH (JMHAHCOB OTHET OT CTP. 6 10 CTP. 55 MpeAcTaBNABAT HEPA3/e/IHA 4acT OT HEro.
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Koucomanpan GUHAHCOB OTUET iR m
31 pexemBpu 2020 r. e ij RT: L

KoncosmaupaH oT4yeT 3a (PHHAHCOBOTO CHCTOSHHE 32 TOJHHATA,
3apbpmBama Ha 31 nexemepu 2020 r. (mpoaAb/IKEeHHE)

31 nexemBpu 31 FeKeMBpH

Ilosicnenne 2020 . 2019 r.
Co0cTBEH KanUTaA U NACHBH XHJI. JIB. XHI. JIB.
CobcTReH KanuTaa
AKIMOHEpeH KanuTan 13.1 2946 6 406
JpyrH pesepsu 13.2 - 237
Pe3eps oT mpeolieHKa Ha HeHHAHCOBH aKTHBH 13.4 156 156
Pe3zeps OT mpeolleHKH TI0 IU1aHOBe ¢ Je(UHUPaHN JOXOIH 13.3 (13) (14)
PesepB oT nmpen3uncIeHNE HA UyKAECTPaHHA ASHHOCT )] ()
Hatpynana 3ary6a (179) (3 697)
00110 cOGCTBEH KaNHTAI 2 901 3 083
JLET
Herexymu nacuBH
Iomy4eny 3aeMH OT CBBbP3aHH JIMLIA 26 916 1011
JApyrd HETEKYIIH 3aIb/DKCHISA 14 3642 3 653
[leHCHOHHU 3abIDKEHHS KBM IIEPCOHANA 16.2 40 28
3aabmKeHus 10 JIM3UHIOBH AOTOBOPH 15 376 475
OTtcpodeHy AaHBYHH IACHBH 17 63 67
Herekyiu nacusm 5037 5234
Texkyuiu NacuBH
[onyyeHn 3aeMH OT CBBP3aHH JIHLIA 26 1333 1226
THProBcky U APYTH 3aIBJDKEHH 14 934 837
THProBCcKH 3aAbIKEHUA KBM CBBP3aHH LA 26 20 19
3aabIDKEHHA 110 TU3UHIOBH JOTOBOPH 15 158 44
TTeHCHOHHH M APYTHU 3aABIDKEHNA KbM IIEpCOHANA 16.2 70 89
Texymy acuBA 2 515 2215
O6mo nacuBy SN 7552 7 449
00610 coGcTBEH KaNNUTAaA H NACHBH 10 453 10 532

KoucoauaupaHuaT GHHAHCOB 0T4eT € ofo0peH 3a m3jaBaHe oT ChBeTa Ha
15 anmpua 2021 r

CneTaBlLI: JM

/Qnra/ BoxunoBa)
3aBepu, chrIACHO-OIUTOPCKHE 0K
Mapuii AnficroloB
Vnpas |
Opan/ Top 'TOH opn

AUTOPCKO JAPYK

TMoscHeHHATa KBM FOAHIIHES KOHCONUANPAH (GHHAHCOB OTHET OT CTP. 6 JI0 CTP. 55 NpeNCTaBAsBAT HEPA3/ICIHA JaCT OT HEro.
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Koncomunupan ¢pMHAHCOB OTHET °” fEn ™ =
31 mexemepu 2020 1. =Y e e D A RT = L

Koncomaupan or4ver 3a mevajdara mim 3arydara W JApyrus
BceoOXBaTeH A0X0[ 3a roaMHAaTa, NpUK/IIOYBama Ha 31 nexemBpu
2020 .

IToncHenune 2020 2019

XHJ1. JB. XH. JB.

IIpuxoau OT AOTOBOPH € KIHEHTH 18 2610 2231
IIpuxoau OT TU3NHTOBU JAOTOBOPH 15.1 479 491
Hpyru npuxomn 19 24 6
Pa3xonu 3a MaTepuanmu 20 (57) (43)
Pas3xoau 3a BpHILHU YCIIYTH 21 (1677) (1567)
Pazxonu 3a nepconana 16.1 (678) (784)
Pa3xoau 3a aMopTH3aUKa Ha HE(QUHAHCOBH aKTHBH 6,7,8 (759) (717)
Hpyru pazxoan 22 12 (186)
3ary6a oT onepaTHBHA AciiHocT (46) (569)
DHHAHCOBU pa3xoau (137) (139)
3ary6a npean IaHBIH (183) (708)
[Tpuxonm ot JaHBK BBPXY A0X0Ja 24 4 17
3ary6a 3a rogmHaTa (179) (691)

JApyra Bceo0xBaTHa 3aryfa:

KoMnoHeHTH, KOHTO ce peKIacHPHIHMpAT B

nevyaabarta WIH 3arybaTa:

KypcoBH pa3iuku OT Npens3yucieHue Ha

qyXKAECTPaHHU AeHHOCTH ) 2
KoMmoHeHTH, KOHTO He ce peKJacHPpHIHPAT B

neyandaTa wim 3arybara:

[IpeouieHka Ha 3afbIDKEHHATAa IO IUIAHOBE C

nedhUHUpaHU A0XOIH 1 (13)
JApyra BceoOxBaTHa 3ary0a, HETHO OT AAHbLIH (3) (11)
O6mo BceoOXBaTHA 3aryfa 3a rogUHaTAa, HETHO OT N

JaHBIA \ ‘(\182)

KouconnaupaHnaT GHHAHCOB 0TUYeT € ofo6pen 3a m3aaBane oT CeBeTa Ha Jmpers
15 anpun 2021 r.
r'LU(

CheraBua: ) H3mb/1HHTENEH ANPEKTOP:

/O'ira *omnnoqa{ — / #flnamen I{spHOpeHK C
3agrepuu, ¢ 'Bf!ae-m'i bﬁuTopcxn JOKIa/L &.
Mapnii An

T0JI0B
Ynpagriten I
I'panr TopH H O

ToscHeHnATa KbM FOLMLIHKS KOHCONUANPAH (PMHAHCOB OTHET OT CTP. 6 10 CTP. 55 NPEACTAB/IABAT HEPa3/IelIHa 9aCT OT HETO.
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Konconmuaupan ot4er 3a NapUYHUTE IOTOUM 3a TIOAHHATA,
3apbpmBama Ha 31 gexemBpu 2020 .

IMosacuenue 2020 2019
XHJL. JIB. XM, JIB,
OnepatneHa geiiHoCcT
IlocTenieHNs OT KIUEHTH 2734 2937
IInamanus keM JOCTaBYHLIH (1547) (1 667)
IInamaHus KbM IIEPCOHAN U OCHTY PUTENHHU (617) (693)
HHCTHUTYLUN
ITnaianus 3a JaHBIU (50) (71)
JApyru nnaianus 3a oneparuBHATA JAeHHOCT (17) (13)
HeTeH maputeH MOTOK OT ONePaTHBHA A¢HHOCT 503 493
HNHBecTHIUMOHHA AeHHOCT
[TpunobuBaHe Ha MAIMHY U ChOPBKEHHUS (109) (288)
He;ren napu4eH NOTOK 0T HHBECTHLIHOHHA (109) (288)
JeliHocT
duHAHCORA JEHHOCT
[Mnamanus mo 3aeM 27 (96) (790)
[TnanjaHus MO TU3MHTOBH AOTOBOPHU 27 (72) (183)
HereH napudeH OToK oT (PHHAHCOBA AeiHOCT (168) 973)
Herna mpoMsiHa B MAPHYHH CPeACTBA 226 (768)
TTapuyam cpeficTBa B HAYANOTO Ha [IepHoAa 374 1145
EdexT 0T IpOMEHH BBB BANYyTHATE KyPCOBE 1 (3)
ITapu4Hu cpeAcTBa B Kpasli HA IEpHOJAA 12 601 374
™

15 ampua 2021 r (
CheTaBHI: |

/Ohra JBmlmHosa/

-

3aBepu.i, chmacﬂgyu’rﬁﬁcxn AOKJaA OT Aatay/16 anpua\2021 r.\
6a3Kka

M

[1oACHEHHATA KbM FOAMIIHKMA KOHCOAMAUPaH GHHAHCOB OTYET OT CTP. 6 JI0 cTpP. 55 Npe/CTABIABAT HEPa3AC/IHA YACT OT HEro.
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IMosicHeHHs] KbM KOHCOIMIUPAHHSA GHHAHCOB OTYET
1. IIpeamer ma geifinocT

OcHoBHaTa AeiHocT Ha bysirapren AJl U HeroBoTo ABIIEPHO nNpeanpuatve bynrapren
Cxonue JIOOEJL, nputexapano 100% (,,I'pynara’”) ce cbCTOM B M3rpax<laHe, U3MON3BaHE U
MOAIBpPKAHE HA JaleKOCHO0MNTEHNA MPEeXH U MHPOPMAIIMOHHY CUCTEMHU H TIPEJICTaBIHETO
Ha JJaJIeKOCHOOIUTETHY M UH(POPMALIMOHHHU YCITYTH.

IIpeanpustuero maiika Bynarapren AJl mma OCHOBEH IpeAMET Ha ACHHOCT THProBceKa,
MApKETHMHIOBA W WHXEHEPUHIroBa JAeHHOCT MO JaleKochOOIIEHHATa, H3TrpaxJaHe,
M3IOJI3BAHE M TIOJUThPXKAHE Ha JAIEKOCHOOIIMTETHH MPeXU U UHGOPMALIHOHHU CHCTEMH U
MPEACTABSHETO Ha [JajJeKOCHOOIMUTENHH M HHpOpMaLMoHHUM yciyrd. Bynrapren AJ e c
karutan 2 946 xun. ne. I'pynara e ¢ agpec Ha ynpasneHue B rp. Copusa 6yn. I1. Bragurepos
66.
Bynarapren AJl € akiMoOHEpHO IpY>KECTBO C €AHOCTENEHHA CHCTEMA Ha YIIPABJICHHUE.
K®M 31 nexemBpu 2020 r., CbBETBT Ha IUPEKTOPHUTE C€ CHCTOH OT CIEAHUTE YICHOBE:

1. Monuka [Taynosa

2. Upena YzyHoBa

3. IlnameH LspHOpEUKH

Wznenaurtened aupekrop Ha [lpeanpusthero maiika KeM 31 aexkemspu 2020 r. ¢ Ilnamen
HspHOpPEUKH.

2. OcCHOBA 32 H3TOTBSIHE HA KOHCOJHAUPAHUA PHHAHCOB OTYeT

Konconuaupanuar ¢uHAHCOB OTYeT Ha I'pymaTta € CBCTaBeH B CBOTBETCTBHE C
MexayHapoaaute craHaaptH 3a  ¢uHaHcoBo oryuraHe (MCPO), paspabotenu u
my6aukyBaHu oT ChReTa M0 MEXAYHapoAHH cueToroAHU cTaHmapTu (CMCC) u npuetn ot
Erponeiicxus cptoz (MCPO, npuetn ot EC). Ilo cmucena Ha maparpad 1, Touka 8 ot
JomrbIHUTETHUTE pa3nopeadn Ha 3aKkoHa 3a CUYCTOBOACTBOTO, IPHIOXKHM B Bwiarapws,
TepMuHBT ,,MC®O, npuwern or EC“ mnpeacraBmsBaT MeXIyHapOAHUTE CUETOBOJAHU
cranaapta (MCC), npuetu B crotrBeTcTBUE ¢ Pernament (EO) 1606/2002 na EBponeiickus
nap;aMeHT U Ha ChBeTa.

[Ipennpusarnero maiika bynrapren AJl € U3roTBWIO U OJAUTUPaH MHAUBUYaIEH OTYeT Ha 17
mapt 2021 r.

KoHconuaupaHusT QUHAHCOB OTYET € CHCTaBeH B OBJIrapcky N€Ba, KOETo € pyHKLUHOHATHATA
BaJyTa Ha ['pynaTa. BcHuku CyMu ca IpeACTaBEeHH B XWIAAU JIeBa (XUIL JB.) (BKIIOYUTETHO
cpaBHUTeNHaTa HH(popmaiya 3a 2019 r.), ocBeH ako He € IOCOYEHO APYTO.

Hzsvupeono nonoacenue 8 bvnzapus om 13 mapm 2020 2. 0o 13 maii 2020 2.

[Tpe3 oT4eTHHA MepHO] JieiiHOCTTa Ha ' pyrara Gelle MOB/IMAHA OT CBETOBHATA MAHAEMHA OT
Covid-19. B Hauanoro Ha 2020 r., mopaau paznpocTpaHeHUETO Ha HOB kopoHaBupyc (Covid-
19) B cBeTOBEeH Mammad, ce MOABUXA 3aTPYAHEHUS B OM3HECa U MKOHOMHMYECKaTa JeiHOCT Ha
peAMLa TpPeANpHATHA M LENM HKOoHoMu4ecku ortpaciad. Ha 11.03.2020 r. CeeroBHara
3[paBHa OpraHu3alus oOfBU HalM4METO Ha maHjeMus oT kopoHaeupyc (Covid-19). Ha 13
mapt 2020 r. HapogHoro csOpanue Ha PenyOnuka Berirapus B3e pemeHue 3a o0sBsiBaHe Ha
H3BBLHPEAHO MOJIOKEHHE 3a repro oT eauH Mecell. Ha 24 mapt 2020 r. mapaaMeHTHT npue
»34KOH 32 MEpPKUTe H [ACHCTBHATA 0 BpeMEe Ha M3BBHPEAHOTO MOJIOKECHHE, OOSIBEHO C
peiicHue Ha HapomHoto cwvOpanuve ot 13 Mapr 2020 r., u 3a mpeojgonsBaHe Ha
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nocnequiute”. BriocneacTere, U3BBHPETHOTO MOJIOXKeHHe 6 yIBIKEHO ¢ Ollle eIUH MECEl]
H ocTaHa B cuna o 13 mait 2020 1.

H3zevupeona enudemuyna ob6cmanoexa 6 bvnzapus om 14 maii 2020 2. 0o 30 anpun 2021 2.

Ha 13 wmaii 2020 r. MUHHCTEPCKHMAT CHBET OOSABM M3BBHPEJHA €MHAeMHYHA OGCTAHOBKA,
cuutaHo ot 14 maii 2020 r., kosTo Oemie yAB/DKAaBaHA NMEPUOAUYHO NpeAM H3THYAHETO Ha

cpoka . KeM jarata Ha H3roTBsHE Ha HacToAlMA (PHHAHCOB OTYET, CPOKBT Ha
M3BBHpPEIHATA EMIMIEMIYHA 00CTaHOBKA € YAB/DKEH OT NMpaBUTeAcTBOTO A0 30 amprut 2021 .

Egexm om Covid-19 evpxy ¢unancosus omuem na I pynama npes 2020 .

ITopagu ceeToBHATa 3[paBHA KpU3a, B cieacTBUe oT HacThmunata Covid — 19 nangemus or
Hayanoto Ha 2020 r. I'pynaTta paboTH B cpefa ¢ BUCOK PUCK U €EKTHT € CHIIHO HETaTHBEH.
ToBa mpeacTaBnsBa cepro3eH mpobieM 3a pa3BUTHETO Ha I'pymata npeaBup axra, de
TEJNIEKOM OW3HECHT M3MCKBA HEMPEKBCHATH CPeld ¢ KOHTParcHTH 3a pealu3UPaHeTO Ha
NPUXOAMTE, a B YCIOBHATA Ha MAaHAEMHI TEProBckara ACHHOCT € MaKCHMAaIHO OrpaHHYCHA.
TlonemMuTe chenxku, ¢ MeXIYHapoJAHH U HAIMOHAJIHU KIHMEHTH, KOUTO HOCAT OCHOBHHTE
IPHXOJH, CE CIy4BaT CIeA MHOIOKPaTHH KOHTAKTH Ha MEXAYHapOJHO M HAI[MOHaJTHO HHBO
Ha CBOTBETHUTE (GOPYMH MM ABYCTPaHHU CpEIH, KOUTO ca NPEKpaTeHH Ha CBETOBHO HHMBO
Hopajay NMaHJEMHATA, CIeI0BATEHO B CIEIBAIIMTE JIBE TOJMHU € Bb3MOXKHO [1a C€ OKAXEM B
CUTyallsi C MHOTO MaJKO HOBH BB3MOKHOCTH. Ilopagu Te3u ¢daxkTopu, ce odakBa CHIHO
HEraTHBHO BIIMSHUE B CleIBalIUTE rOJUHU M 'pynara crejsa execeAMHYHO Aa M3BBPILBA
KOHTPOJI BBPXY JIEMHOCTTa U aJalTallid Ha aKTHBHOCTUTE C LieJ NPEBEHIIMS Ha HeraTHBHUA
TPEHA.

uxerpT Ha mnpojaxbu B I'pymata € romam ¢ obxBaT oT 2-3 TOAWHU, KOETO AaBa
NpeanocTaBKM 3a TPYAHO peaqu3upaHe Ha MPUXOJMTE B CPEAHOCPOYEH MiaH. KiaueHTure He
ca CKJIOHHH Jia IPOTHO3MpAT pa3BUTHE Ha Ou3Heca cu. [To-CKopo o4aKBaT 1a BHIAAT Pa3Bos Ha
CEOMTHATA M OTPAXCHHETO B MKOHOMHYECKH IUIaH M ca 3aMpasuiiM pElICHUATa CU 3a
pa3BuTHe. B nombiHeHMe, CTpaxbT OT HaMalliBaHE Ha IIPUXOAWTE M Opos Ha KIIMEHTHTE
nopaau Covid-19 u30cTpH H3KMIOYUTETHO MHOTO KOHKYPEHLIMATA.

KoHconuaupanuss (UHAHCOBHAT OTYET € CBCTaBeH MpPH Cla3BaHe Ha MPUHLHUNA Ha
OCHUCTBAN0 NpeANpUsATHE W KaTo ca B3eTH TpPEABUA BB3MOXHHTE e(eKTH OT
MPOABDKABALIOTO Bh3/ICHCTBIE Ha MaHAeMusTa OT KopoHaBupyc Covid-19.

BeposiTHO € Aa uma M ObJemM BB3ACHCTBMA BbpXY AcHHOCcTTa Ha I'pynara, cBBp3aHH C
Ou3Hec MoJeia, BepuraTa Ha JOCTaBKH, IpaBHUTE U JOTOBOPHUTE OTHOLICHHUSA, CITy>KHTEIUTE,
notpeburenure U obopoTHUTe cpeAcTBa B pesyarat Ha Covid-19. IIspBoHauamHoTO
BB3JeicTBHE Oelle CBhP3aHO ¢ OTPaHMYCHHS NP U3BBPIIBaHE HAa THProBCKaTa JEHHOCT.

Jlopy ¥ KbM JaTaTa Ha ChCTaBsIHE HAa KOHCONMAMPaHUA (PUHAHCOB OTYET ca B cHiia 3a0paHu
3a IIbTYBaHe, KapaHTUHHH MEpKH W oOrpaHuueHus. busHechT Tpsabea aa ce cmpaBs ¢
MPEAM3BUKATENCTBA, CBBP3aHM C OrPaHHUYEHHUSITA 32 NPETOBOPH ¢ MOTCHLUMATHH KIMCHTH.
JlokaTo HAKOW JbpkaBU 3arnovyHaxa Ja oOnekyaBaT OrpaHMYEHHATa, OTIYCKAHETO Ha
MEpKHTE CTaBa MOCTeNCHHO B Bpiarapus mpu HecUrypHOCT 3a yABIDKaBaHE Ha MEpKHUTE 3a
HeoTpeieNeHH ObAEIH NEPHUOH.

[TaHpemusTa JoBeJe A0 3HAYMTE/IHA BOJNATHIHOCT Ha (PMHAHCOBHMTE M CTOKOBHTE Ia3apH B
Bearapus U B cBeTOBEH Maiiad. Pa3miuHu mpaBuTeNncTBa, BKIIOYNTENHO brarapusa obssuxa
MepKH 3a TIpeJOCTaBsHE KakTo Ha (MHAHCOBAa, Taka M Ha HedHHaHCOBAa TIOMOINI 3a
3aCerHaTUTE CEKTOPH U 3acerHaTute OU3HeC OpraHU3aLUm.
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I'pynara otuura HeTHa 3aryba 3a mepuoja B pasMep Ha 179 Xui. JB. U HaTpynaHa 3aryba B
pasmep Ha 179 xun. nB. Kem 31 nekemepu 2020 r. coOGcTBeHMAT Kanutan Ha ['pynarta e B
pasmep Ha 2 901 xuu. IB. U € NoJ pa3Mepa Ha aKIMOHEPHUs KalHTall, KOHWTo € 2 946 xui. 1B.
Ceriacuo un. 252, an. 1 ot Teproeckus 3akoH O6moro chbpaHWe Ha aKkUHOHEpUTE Ha
Bynrapten AJl cienBa 1o eHa rojuHa Aa B3eMe pelICHHE 3a MpEAlpHEMaHe Ha MEPKH 32
NpHBE)KJaHE HAa KamuTajla B CHOTBETCTBHE C M3MCKBAHMATA HA HALMOHAIHOTO
3aKOHOAATEJICTBO.

Tean 06cTOATENCTBA MOKA3BAaT HAJMYHETO HAa CHIIECTBEHAa HECHTYPHOCT, KOATO MOXKE Ja
NIOPOJIM CBMHEHHE OTHOCHO BB3MOXKHOCTTA Ha 'pynaTa Ja npoxs/pku na GyHKIMOHUpPA KaTo
ACHCTBAIIO NpeanpuaATHe Oe3 MOAKPenaTa Ha COOCTBEHMLMTE M JPYrH H3TOYHHULM Ha
(uHaHCHpaHe.

PrxoBoacTBOTO cuMTa, 4e I'pynara Moxke Aa MPOABIDKHM CBOATA JAEHHOCT KaTto AeHCTRAIIO
npeanpuiaTie B o6o3pumo ObAelie M ClelOBaTeNHO, Ie ObAEC B CHCTOAHUE Aa ypexIa
HNACHBHTE CH B HOPMAJIHUA XOJ Ha Heromara JeHHOCT, 6e3 Ja € HeoOXOMUMO Aa peasu3upa
CBINECTBEHA YACT OT aKTHBUTE CH WJIH jIa NPEeANpUeEMa APYTH NPHHYAUTENHA MEPKU.

3. IIpoMeHH B CHe€TOBOJAHATA MOJIMTHKA
a. O0mu moJsroKeHus

I'pynaTta € npuioxuna cieJHUTE HOBU CTaHAAPTH, U3MEHEHHUA M passicHeHu:d keM MCODO,
pazpaboTeHd u MyOGnuKyBaHu oT ChBeTa MO MEXIYHapOJHH CHYETOBOAHU CTAHAAPTH, KOUTO
ca 3aJBJDKHTEJIHH 33 IpUaraHe oT FOAUINHUSA IepHof, 3amoysail Ha 1 gayapu 2020 r., HO
HAMAT CBINECTBEH €(EKT OT MPUNAraHETO UM BBPXY (PMHAHCOBHA pe3ynTaT U (PUHAHCOBOTO
CBCTOSIHME Ha TpyIIaTa:

e MCC 1 u MCC 8 (u3meneH) - [lehpMHMLMA HA CHIIECTBEHOCT, B CHJa OT | siHyapu
2020 r., npuetn ot EC

Llenra Ha U3MeHEHMATa € Ja ¢€ W3IOJ3Ba €IHA W ChINa ACPUHULMA HA CHIIECTBEHOCT B
pamkuTe Ha MeXIyHapoaHHTE CTaHAApTH 3a (HHAaHCOBO oTvmraHe M KoHnentyamHarta
paMKka 3a pUHaHCOBO oTuuTaHe. ChrIacHO H3MEHEHHUATA:

- HESCHOTO NMpe/ICTABSHE Ha ChLIECTBEHATa MH(pOpMaLMs HIIM CMECBAaHE HA CHIIECTBEHA
C HecpluecTBeHa WH(poOpMalMs WMa CBHIIMA e(eKT KaTo MpPOIyCKAaHETO Ha BaKHa
WHpopMalHs WM HENpaBUIHOTO H mpeacraBsHe. IIpeanpuarusara pemaBat Kos
uHpopMalMA € CHIIECTBEHA B KOHTEKCTa Ha PUHAHCOBUS OTUYET KAaTo IISUI0; U

- ,,OCHOBHMTE MOTpeOHuTEN Ha GHHAHCOBH OTUETH ¢ OO0 IpejiHa3HAYeHHe™ ca Te3H,
KbM KOWUTO Ca HacOYeHH (PMHAHCOBUTE OTYETH W BKIIOUBAT ,,CBHINSCTBYBAINU M
MOTEHIHATHH WHBECTHUTOPH, 3a€MOJATENH W APYTrH KPeIUTOpU“, KOUTO TpsOBRa Ja
pa3unTaT Ha (PUHAHCOBHTE OTYETH C OOMIO MpeJHAa3HAuYeHHWEe 3a rojiiMa 4YacT OT
¢uHaHCOBaTa HHpOPMALUA, OT KOATO C€ HY>KAAAT.

e 3meHenus Ha pedepenuunte kM KoHllenTyalHa paMKa 3a (MHAHCOBO OTYUTAHE B
cuna ot 1 suyapu 2020 r, npuetu ot EC

e MC®O 3 (u3meneH) — Onpenenenve 3a busnec B cuna ot 1 axyapu 2020 r., Bce ome
He e npuet ot EC

e Hsmenenus sHa MCPO 9, MCC 39 u MCPO 7: Pedopma Ha pedepeHTHITE TUXBEHH
MPOLEHTH, B ciia ot 1 sHyapu 2020 r., npuetn ot EC
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o Hzmenenus Ha MC®OO 16 HamaneHus Ha HaeMuTe, cBBp3aHu ¢ Covid-19, B cuna ot 1
toHu 2020, npuet ot EC

b. Cramgapru, usmeHenus H passicieHusi kbM MCPO, xouro BCe owe He ca
BJI€3/IH B CHJIA M He ce MIPHJIAraT oT no-paHHa aarta ot I'pynaTta

K®M mataTta Ha ofoGpeHHe Ha TO3M KOHCOJMAMPaH (PHHAHCOB OTYET ca MyOJIMKYyBaHH HOBH
CTaHZApPTH, M3MCHEHHUS M Pa3sCHEHUA KbM CHIIECTBYBAIIU BEYE CTAHAAPTH, HO He ca BIE3NH
B ciia Wiu He ca npuetd ot EC 3a ¢puHaHcoBaTa rognHa, 3anoysama Ha 1 sayapu 2020 r., u
He ca OMIM MPWIOKEHH OT Mo-paHHa jarta oT ['pynara. He ce oyakea Te Ja uMar chIECTBEH
edekT BbpXy (hHHaHCOBUTE 0T4YeTH Ha ['pynara. PEKOBOACTBOTO 0YaKBa BCHUYKH CTaHAAPTH U
U3MEHCHM A2 OBbJaT MPUETH B CYETOBOJHATA MOJUTHKA Ha ['pynaTta mpes mbpBUsA MEPHON,
3aMoYBall C:IeJ} aTaTa Ha BIIM3aHETO MM B CHIA.

HpOMeHI/ITe Ca CBBP3aHU CBHC CJIICAHHTE CTaHAAPTH!

o Hsmenenus B MCC 1 IlpencraBsHe Ha ¢uHaHcoBMTe oTyeTH: Kiacudukamus Ha
MAaCHBUTE KATO TEKYIIH H HETEKyIIH, B cuna oT 1 stHyapu 2023 r., Bce olle HE € MPHET OT
EC

HNameHeHusATa B KJIaCI/I(bI/IKaLII/IHTa Ha MacCHBUTC KATO TCKYIIU HJIM HCTCKYINM 3acAraT caMo
NpEACTAaBIHETO Ha MACHBUTC B HWHAUBHUAYaIHHUA OTYCT 3a (bPIHaHCOBOTO CBbCTOJAHHE - HE H
pasMepa WIH MOMEHTa Ha IIPU3HaBaHC Ha AKTHUBH, NMaCHBH, IPHUXOAH HWIU pPa3Xodu HIH
HH(bopmaunma, KOATO APYXKECTBAaTa ONOBECTABAT 3a TE3HU €JICMEHTH. HameneHundra HEJIAT Ja
HU3ACHAT CJICAHOTO:

- KiacuUKanMATa Ha MAcUBUTE KaTO TEKYIUM MJIM HETEKYLIM TpsOBa Jla ce OCHOBaBa
Ha CBHIUCCTBYBAaIlM IIpaBa B Kpas Ha OTYETHUSA NEPUOJ MU Ja CE€ NpHUBEIE B
CHOTBETCTBHE (POPMYJIUPOBKATA HA TEKCTOBETE BHB BCMUYKH 3aCETHATH Naparpadu, 3a
Ja Cc M3ACHH ,IPAaBOTO" Ha OTCPOYBAHE HA YpEeXJAHETO Ha MacHBa C IIOHE
IBaHA/IECET Mecella M H3PHYHO NOCOYBa, Y€ CaMO HAJIMYHHUTE MpaBa ,,B Kpas Ha
OTYETHHA NEPHOA’ TPAOBA Ja BIUSAT BEPXY KIacH(pUKalMsITa Ha [1aCHBa;

- Kilacu(pUKamuATa HE Ce€ BIHMA€ OT O4YAaKBaHMATA Ha I'pynata Janu e ynpaxkHd
[PaBOTO CH JIa OTCPOYH Ha YPEeXKIAAHETO Ha NIaCUBa; U

- YpexXJaHeTO Ha MACHBUTE MOXE Ja ¢ OCBHIIECTBHM 4pe3 NpPEXBBPIIAHE Ha MapHIHH
CpeACTBA, KAIMUTAIOBA MHCTPYMEHTH, APYTH aKTUBU UIIH YCIYTH Ha KOHTpareHra.

o Hsmenenna B MCPO 3 Busznec komOunanuu, MCC 16 ViMoTH, MalllMHU B CHOPEHXKEHUA,
MCC 37 IIpoBu3uM, YCIOBHH NIACHUBH U YCJIOBHM aKTHBH, B CHia oT 1 anyapu 2022 r., Bce
ome He ca nnpuetu ot EC

o Togumuu nogobpenus 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bce olue He ca NPUETH
ot EC

o Hsmenenns va MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma Ha
nUXBEHUTE Mokaszatenu - @aza 2, B cuna ot 1 suyapu 2021 r., Bce ole He ca MPHETH OT
EC

4, CueToBOaHA MOJHTHKA
4.1. O01mH N0 I0KEeHH A

Hati-3Haunmure ~CHCTOBOJHH IIOJIMTHKH, IpUJIaraHu TIIpH  W3TOTBAHCTO Ha TO3H
KOHCOJIMAHUPaH (anchos OTYET, ca NPEACTaBEHH [10-A0JTy.

KoHconuaypanuaT prHAHCOB OTYET € U3rOTBEH IIPU CIIa3BaHE HA NMPUHLIUIINTE 32 OLICHABaHE
Ha BCHYKH BHIOBE aKTHBM, NMAcCHUBH, MpUXoJu U pazxoau, cerinacHo MC®QO. bazure 3a
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OLICHKa ¢a OIIOBECTECHHU HOIlp06H0 MOo-HAaTaTBK B CUCTOBOAHATA TIIOJHUTHKA KBM
KOHCOIUOHPpAaHNA (bHHaHCOB OTYET.

Cnenra ja ce orGesiexku, 4e€ IPU U3TOTBAHETO Ha MpPEACTABEHHS KOHCOMMIUpPaH GUHAHCOB
OTYET Ca M3MOJI3BAHM CYCTOBOJHH OLIEHKH M AOMycKaHui. Behpexu de Te ca 6azupaHu Ha
uHpopMalms, TpeAocTaBEeHa Ha pPHKOBOACTBOTO KBM JaraTa Ha H3rOTBAHE Ha
KOHCOJMMOUPaHUs (UHAHCOB OTYET, pealHHTe pe3yJITaTM MoraT Ja Ce pa3jihyaBaT OT
HAlpaBeHUTE OIEHKH U JIOMYCKaHHA.

4.2. IIpeacTaBsiHe HA KOHCOTHAHPAHHSA (PUHAHCOB O0TYeT

KonconmunupaHuat ¢uHaHcoB oT4YeT € mpeacTaBeH B choTBeTCTBHE ¢ MCC 1 Ilpencrapsue
Ha ¢uHancoBH oTdyeTd. ['pymara e mpuena Ja NPeACTABHM KOHCONMAMPAHUS OTHET 3a
nieyanbara Wiy 3arybaTta v Apyrus BceoOXBaTeH J0XOM B €AUHEH OTYET.

B koHcOnMAMpaHHs OT4YeT 3a (PUHAHCOBO CBHCTOSHHE CE€ NPEACTABAT JBa CPAaBHUTEIHH
nepuoja, korato I'pynara:

a) mpuara C4eTOBOJIHA MOJNUTHKA PETPOCIICKTUBHO;
6) Npeus3UUCIIBa PETPOCIIEKTUBHO MTO3UIIMU BbB (PHHAHCOBHS OTYET; UIH
B) MpekiacuHIUpa NO3ULHUY BHB (PUHAHCOBUA OTHET.

B KoHconMMAMpaHus OTYET 32 (PMHAHCOBOTO CHCTOSIHHE HE ca MPEACTABEHH JIBA CPABHUTETHH
nepuoa, 3amoTto ['pynara He € Mpeu3YKcIABala peTPOCHEKTUBHO NO3UIMH BB (PUHAHCOBHA
OTYET B pe3yJNTaT Ha TIpellKH MM [pOMsHA Ha CYETOBOJHA IIOJMTHUKA M HE €
pexnacuduMpana Mo3uULKUY B KOHCOTUApaHus GUHaHCOB oT4eT npe3 2020 r.

4.3. Ba3a 3a KoHcOoJMAAIHS

B koHcomaupanuaT GUHAHCOB oT4YeT Ha I'pymarta ca koHCONMAUpaHH (PUHAHCOBHUTE OTYETH
Ha TIPEATIPUATHETO Maiika M JBINEPHOTO MpeanpuatHe KbM 31 aexemspu 2020 r. [IsmepHo
MpeATNPUATHE € TOBa MPeJNpUATHE, KOETO ¢€ HaMHpa MOJ KOHTPOJIa Ha KOMIIaHHATA Maiika.
Hammne e KoHTpo:, KOrato KOMIIAHMATA Majika € M3J0XKE€Ha Ha, WM HMMa IIpaBa BEDXY,
NpOMEHJIMBAaTa BB3BPHIIAEMOCT OT CBOETO Y4YacTHE B TMPEANpPHMATHETO, B KOETO €
HHBECTHPAHO, X MMa BB3MOXKHOCT A2 OKaXe BB3JCHCTBUE BBPXY TasH BB3BpPHLIAEMOCT
HNOCPECTBOM CBOUTE IPaBOMOINMSA BBPXY IPEANIPUATHETO, B KOETO € MHBECTHPAHO.
JIBIIEPHOTO NPEeaNPHATHE UMa OTYETEH NIEPHOJ, IPUKIIOYBALL Ha 31 TekeMBpH.

Beuukd  BBTpEHMIHO TIPYNOBM CHEIKHM M Calja € €IMMHMHHPAT, BKIOYHTENHO
HepeaTu3upaHuTe Nedanon U 3arybu OT TpaH3akLUH MEXAy ApyxecTsa B I'pynata. Korato
HepeaNu3upaHHUTe 3aryOH OT BBTPEINHO IPYNOBU MMpOJaxOH Ha aKTHBHM c€ €IUMHHUDAT,
CHOTBETHUTE aKTHBH CE TECTBAT 3a oOe3lleHKa OT rieAHa Touka Ha I'pymata. Cymure,
NpeICTABEHH BHB (PMHAHCOBUTE OTYETH Ha JABIIEPHOTO MPEANPHUATHE Ca KOPUTUPAHH, KBETO
€ HeoOX0aMMO, 3a 1a Ce OCHTYPU CBOTBETCTBHE CBC CUETOBOJHATA NOIMTHKA, IIPHIIaraHa oT
I'pynara.

4.4.CaesKkd B UyxKjecTpaHHA BajIyTa

Crenxure B 4y)XISCTpaHHA BATYTa C€ OTYHMTAT BHB (DYHKI[MOHAIHAaTa BalTyTa Ha I'pymnara mo
odunmanHus o6MeHeH Kypc KbM AaraTa Ha cienkara (o0sBeHHs (PUKCHHI Ha Bwnrapcka
HapogHa 6aHka). [lewanOGure W 3ary6uTe OT KYpCOBH Pa3iINKHM, KOUTO BB3HHKBAT HpH
YPEXKAAHETO Ha Te3H CAEIKM M IPEOLIEHABAHETO HA MAPHYHUTE MO3HLMHU B 4yKAECTpaHHa
BaJlyTa KbM Kpasi Ha OTYETHHs IIEPHOJ, ce NIPU3HABaT B Neyanbara Wiy 3arybara.
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Henapnqﬂprre MO3ULMH, OUCHIBAHU IO HUCTOPUYCCKA LI€HA B YYXICCTPaHHA BallyTa, €€
OTYMTAT MO OOMEHHUS KypC KbM JaTaTa Ha cA€JiKata (HC ca npeoueHelm). Henapuql-m”re
TMO3HLIHH, OLUCHABAaHU IO CIIPABCAINBa CTOWHOCT B qyKjacCcTpaHHa BajlyTa, C€ OTYMTAT IIO
obMeHHMS Kyp< KbM JaTtara, Ha KOATO € ONPEACIE€Ha ClIpaBEJTMBATa CTOMHOCT.

Ilpu Tpanchopmanys Ha OanaHCOBHTE MO3MUMHM Ha IBLUICPHOTO ApyXecTBo bynrapren
Ckonne JIOOEJI ca npunoxeHH CleJHUTE 3aKIIOYUTENIHH KypCcOBE Ha MaKeIOHCKHA JeHap
KBM J€Ba:

- 31 mexemepu 2020 r. — 31.5436 mMakenOHCKU JeHap/eBpoO
- 31 nexemBpu 2019 r. — 31.4376 MakeAOHCKH JIeHap/€BpO

Pesynratute u ¢uHaHCOBaTa MO3MLMA Ha BCHYKU npeanpuarys B ['pynara (HuKoe, OT KOHTO
HAMa BajlyTa Ha CBp’bXI/IH(bJIaI_[PIOHHa I/II(OHOMPIKa), KOHUTO HMaT (byHKI.[P[OHaHHa BallyTa,
pa3iuyHa OT BajJyTara Ha IpeiacTaBsHe Ha [pymara ce mpeoleHsBaT IO BalyTaTa Ha
MPeACTARAHE MO CAEAHUA HAYHH:

- AKTHBHTE H IMAaCHBHTE OT BCEKU NpeACTaBCH (bHHaHCOB OTHET B KOHCOJIUAUPAHUA OTYCT 34
(bI/IHaHCOBOTO CBCTOAHUE C€ TMNPCHU3YUCIIABAT II0 3aKMIOYHUTENEH KypC KBbBM JaTrara Ha
KOHCOJIHAUPAaHUA OTYCT 3a d)HHaHCOBO CBCTOAHHUE,

- HpI/IXO,IIPITC H Pa3XOAUTE OT BCCKH MPECACTABCH OTHUCT B KOHCOJIMUPAHNA OTHET 3a neyandara
WIH 3ary6aTa H Ipyrusa BCEOOXBaTeH A0X0o[d €€ IpPEU3YHUCIABAT MO Kypca KbM JaTara Ha
cAcakKara Uid no CpeaHu BATyTHH KypCOBC; H

Beuuku KypcoBH pas3/iMKM, BE3HUKHATIM B PE3yJITAT Ha NPEH3YUCTIBAHETO, CE MPH3HABAT B
apyr BceoOXBaTeH JA0XO.

4.5. Ilpuxoaun

OCHOBHUTE NPUXOH, KoUTO I'pynaTta reHepupa ca CBbp3aHH C IPHUXOAH OT IIPEAOCTARSHE
Ha YCIyrd, KaTo OTJaBaHC II0J HAacM HAa HAlMOHAIHM M MEXAYHapOJHM JIMHUMY,
TEeJIEKOMYHHKAIJMOHHH YCIIyTH 3a IIPEHOC Ha JJaHHH, HacnoxeHw IP ycayru u apyru.

3a ga OTIpeaCTH JAJIM U KaK Ja MpHU3Hae Mpuxoau, prnaTa H3I10JI3BA CIEIHHUTE S5 CTBIIKH:

1 Upentuduuupane Ha JOroBopa ¢ KINEHT

2 UaentuduruupaHe Ha 3aAbIDKCHHATA 38 M3IBJIHEHNE

3 OnpeaessHe Ha LieHATa Ha cJiejikaTa

4 PasnpesiesieHye Ha LIEHaTa Ha CAENIKaTa KbM 3aAb/DKCHHUATA 32 U3ITbJIHCHHE

5 Ilpu3HaBaHe Ha IPUXOJNTE, KOTaTO ca YAOBIETBOPEHH 3abIKEHHATA 32 M3IIBIHEHHE.

[IpuxoauTe ce NMpU3HABaT WIM B JaJCH MOMEHT HJH C TEYEHHME Ha BPEMETO, KOTATO WU
nokato ['pymata yZoBIeTBOPH 3aJBJDKEHUSITAa 3a U3IIBIHEHHE, NPEXBHPIKY obelaHuTe
CTOKM WJIH YCIyT'H Ha CBOUTE KJIHEHTH.

prnaTa MNpHU3Hapa KaTQ 3aAb/DKCHM 10 [JOTOBOP BBE3HAIPAXKIACHUC, MOIYYCHO IIO
OTHOUWICHHUE Ha HCYAOBJICTBOPEHH 3aJBJDKECHUA 32 U3NBJIHEHUC W TI'M NPEACTABs KaTO APYTH
3aJBKEHHA B KOHCOJIMAWPAHUA OTHET 3a (l)I/lHaHCOBOTO ceerosiHue. Ilo cuimus Ha4YHH, aKo
prnaTa YAOBRICTBOPH 33JB.KEHUE 34 USITBIHCHHE, NPEAH [a IOJIYYH BbB3HArpaxXacHUEToO,
T NpHU3HaBa B KOHCO.ITMAWPaHUA OTYET 3a (I)I/IHaHCOBOTO CBCTOSHHUC WUIIM aKTHB IO JOTOBODA,
HJIM B3CMaHE, B 3aBUCUMOCT OT TOBaA JAJIU €€ N3HUCKBA HCIO APYTO OCBEH OIIPEACIICHO BPpEME
3a noJIy4YaBaHEC Ha Bh3HATPAXKIACHHCETO.
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Hpusuaeane U OUEHKA Ha npuxodume om dozoaopu C Kluenmu

IIpuxoauTe OT AOrOBOPH C KJIMEHTH C€ MPU3HABAT, KOraTO KOHTPOIBT BBEPXY OOCINaHMUTE B
JIOTOBOpa CTOKM W/ WM YCIOYrd ce NpexXBbpAM Ha KIMEHTa B pasMep, KOWTO oOTpa3sra
BB3HArpaXICHHUETO, Ha KoeTo ['pymaTa o4akBa Ja MMa I[PaBO B 3aMAHA HA TE3H CTOKH WIH
YCIIYTH.

KoHTponsT ce MpexBbpiis Ha KIUEHTA, KOraTo (MM KaTO) YAOBIETBOPH 3aJBDKCHHETO 3a
U3MBJIHEHHE, CBIVIACHO YCJIOBHMATA HAa JOTOBOpA, KaTO NMPEXBBPIM OOElIaHATA CTOKA WIIH
ycnyra Ha kiueHTa. JlaneH akTHB (CTOKa MM YC/Iyra) € NpeXBBPIIEH, KOrato (MiaM KaTo)
KIMEHTBT IOJYy4H KOHTPOI BEPXY TO3U aKTHB.

IIpu mbpBOHaYaNHATa OLEGHKA HA HOTOBOPHTE CH C KIMEHTH ['pylaTa M3BBpIIBA NpeLIeHKa
[aJid JBa MJIM MOBEYE JIOroBopa TpsiOBa Aa OBAAT pasriexIaHyu B TAXHaTa KOMOMHAuUuMs U 1a
6bJaT OTYETEHH KaTo €IMH, W Jald OOeI[aHMTEe CTOKH W/WIM YCIYTH BBB BCEKH OTAENIEH
WHUIH KOMOWHHpaH JOroBop TpAOBa Aa OBAAT OTYETEHH KaTO €JHO W/IIH TIOBeue
33TbJDKEHHA 32 U3ITBIIHCHHUE.

Besko ofelanue 3a MPEXBBPISHE HAa CTOKM W/MIM YCIYTH, KOMTO Ca pasrpaHHYUMH (CaMu
1o cebe cM ¥ B KOHTEKCTa Ha JIOrOBOpa), € OTYMTA KAaTO €AHO 3ab/DKCHHUE 33 H3ITbIHCHHE.

'pynara mpu3HaBa NpPUXOJ 32 BCAKO OTAEITHO 33JBDKCHUE 32 M3MNBJIHEHHE HAa HHUBO
KOHCOJIWIUPaH AOrOBOP € KIMEHT KAaTo ce aHaJIM3HMpaT BHMAA, CPOKA H YCIOBHSATA 33 BCEKH
KOHKpeTeH Aororop. [Ipu JOroRopH ¢bC CXOJHH XapaKTEPUCTUKU NPHXOANUTE Ce TPU3HABAT
Ha moprdeitmHa 6a3za caMo ako IpynHpaHeTo MM B HopTdeiln He OM HMMano ChIIECTBEHO
Pa3sIMYHO BH3CUCTBHE BHPXY KOHCONHAUPAHHS (GUHAHCOB OTYET.

JloroBopHTe ¢ KIMEHTH 0OMYaiHO BIIIIOYBAT €IHO €AMHCTBEHO 3ab/DKEHUE 32 M3ITbITHEHHE.
Ouennsane
HpI/IXOIII/ITC C€ U3MEPBAT BE3 OCHOBA Ha ONPCACIICHATA 3a BCCKHU AOT'OBOP IICHA Ha CACJIKaTA.

[Tpu onpexensHe Ha LieHaTa Ha cjenKaTa 'pynara B3eMa IpejABH/ YCIOBUATA HA JOTOBOpa H
o0uyaifHUTE CH THPTOBCKH MMPAKTHKH.

Ilenata Ha caejKaTa € pa3MepbT Ha BB3HArPaXKASHHETO, Ha KoeTo ['pymara ouakBa ga uma
MPaBo B 3aMsHA Ha MPEXBBPISIHETO HA KJIMEHTa Ha OOCIIAHUTE CTOKM MM YCIYTH, C
M3KTIOYEHHEe HAa CYMHTe, CHOpaHH OT MMETO Ha TPETH CTpaHU (HalmpuMep AaHBK BBPXY
nobaeeHaTa croiiHocT). O0emaHOTO B JOTOBOpAa € KIMEHTa BB3HArpaXIeHHE MOXe Ja
BKMHOYBA (HHKCHPAHU CYMHU, IPOMEHIMBY CYMU, WIH U JBETE.

Koraro (unu kato) 6BAe YAOBIETBOPEHO 3a[bDKEHHE 3a H3MBbIHEHHE, ['pynaTta mpusHaBa
KaToO NMPHX0J CTOHHOCTTA Ha ICHATa Ha cJefiKaTa (KOeTO M3KIIOYBA MPUOIM3UTCIHH OLICHKH
Ha NMPOMEHINBOTO Bb3HATPaXAEHHE, ChIBPKAIIO OTPAHUYEHHA), KOATO € OTHECEHa KHM TOBa
3aYBDKEHHE 32 U3MBJIHEHHE.

I'pynata pasrfiexaa Jald B JOTOBOpa CHIIECTBYBAT APYrH OOEIIaHUsA, KOHTO ¢a OTAEIHH
33BIDKEHHS 33 M3ITBJIHEHUE, 32 KOUTO TpAOBa Aa ObIe pasmpeleiieHa 4YacT OT LieHaTa Ha
cAeJIKaTa.

HpPI onpeAcisIHE Ha I€HAaTa Ha CACJIKaTa €€ B3CMa IIpCABH/ BJIIMAHHCTO Ha IPOMCHIIMBO
Bb3HAIpaXACHUE, HAJIMYHUCTO Ha 3HAYHUTCITHN KOMIIOHCHTH Ha (I)HHaHCI/IpaHCTO, HCIIApUYIHOTO
Bb3HArpaXxXJacHHUe€ U Bh3HaArpaXxXaA€HHETOo, ABJDKHMMHU Ha KIIMEHTA (aKO HnMa TaKI/IBa).
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Twpzoecku 83eManun u aKkmusu no 002060pu

Bzemaneto NpeaAcTaBJsABa NMpPaBOTO Ha prnaTa Aa TMoJIY4YU BB3HAIpaXJICHUE B ONPCHACICH
pa3MeEp, KOETO € 6C3yCJ'IOBHO (T.e., Mnpean MIallaHeTO Ha BB3HArpaXaCHUWETO Aa CTaHEe
ABJDKHMO € HCO6XOI[I/IMO CAUHCTBEHO I1a U3TEUEC ONPENACIICH NEPHUOI OT BpeMe).

AKTHBBT MO JOTOBOp € MpaBOTO Ha I'pymata ja HONy4H BB3HarpakICHHWE B 3aMsHa Ha
CTOKHTE WIH YCIYT'MTe, KOUTO € NPEXBHPIWIO Ha KIMEHTa, HO KOETO He € Oe3yCIOBHO
(HayucaeHWe 3a B3eMaHe). AKO 4Ype3 MPEeXBBP;IIHE HA CTOKUTE W/WIHM IPEAOCTABIHETO HA
ycayrute ['pynata M3MBIHM 3aIBJDKEHHETO CH NpeAd KIMEeHTa [a 3alllaTd CBOTBETHOTO
BB3HArpaXkJeHHe W/WIH Npead IUIAIAHETO Aa CTaHe ABDKMMO, aKTHB IO JOTOBOp ce
HpH3HABa 3a 3apa0OTEeHOTO BB3HArpaskaeHHe (KOEeTo € Noj yciaoBue). IIpu3HaTHTE aKTUBH 110
JOTOBOP C€ peKacHPUIMPAT KaTO ThProBCKO B3eMaHe, KOTaTo NPaBOTO Ha BB3HATPaXICHHE
craHe 6e3yCAOBHO.

Ilacueu no dozogopu

Karo macue mo joropop I'pymara mpeactaBs NOMYy4YeHWMTE OT KJIMEHTa IUIAINAHUA W/ MM
0e3yCI0BHO MpaBo Ja MOMYYM IUIAINAHe, NpeAd Aa € H3NBIHIIO 33JBDKEHUATa CH 3a
H3IBJIHEHHE 1O J0ToBOpa. IlacMBUTE MO AOrOBOp c€ NPH3HABAT KaTO HMPUXOA, KOraTo (MiIH
KaTO) YIOBJIETBOPH 3a/IBJDKEHHUATA 32 U3ITBJIHEHHUE.

AKTHBHTE B NMAaCHBHUTE, NMPOU3THYAIIM OT €JUH AOTIOBOP CC€ MPEACTABAT HETHO B OTYETA 32
(bHHaHCOBOTO CBECTOAHHE, JOPU aKO TE Ca PEIYITAT OT Pa3iIMYHU JOTOBOPHH 32B/DKEHHA IO
H3IBIHCHHCTO Ha A0TOBOpa.

CJICI[ OBEPBOHAYATHOTO HNPH3HABaHE, THPrOBCKHTE B3CMAHHA M AKTUBHUTE IO AOrOBOpa c€
MOJUTIEXKAT Ha mpernef 3a o0e3LeHKa B ChOTBETCTBHE ¢ NpaBunata Ha MCPO 9 dunancoru
WHCTPYMEHTH.

4.5.1. Ilpuxoam oT JHXBH

[lpuxoaure OT NHUXBU €€ OTYUTAT TEKYLO METOJAa Ha c©(PEKTHBHATA JIMXBa, CHINIACHO
nznckBaHwita Ha MCDO 9 ,,duHaHCOBH HHCTPYMEHTH .

4.5.2. Ipuxoam ot pnHAHCHpaHE

[TepeoHayanHO (UHAHCHpPAHWATA C€ OTYMTAT KaTO MPHUXOAH 3a OBACIIM NEePHOJH
(buHaHCHpaHe), Korato uMa 3HauyuTesHa CcUTypHOCT, de ['pymara me mnomyuu
(MHAHCHpaHETO W 1€ M3IBJIHHM YCJIOBHATA, NP KOUTO TO € OTmycHato. PHHaHcHpaHe,
HenAmo Ja obe3meT I'pynaTa 3a TeKYIO B3HUKHAIHM pa3XxoAy ce NPH3HaBa KaTo MPUXOH B
CHINKS NEPUOJ, B KOMTO ca Bh3HUKHAIM pasxoaute. PuHaHCHpaHe, UeIAImo Aa KOMIIEHCHpa
I'pynara 3a HampaBeHH pa3XoAM IO NpHA00MBaHE Ha aKTHMBH, C€ MPH3HaBa KAaTO MPUXOJ OT
¢uHaHCHpaHe TPOTIOPLIMOHAIHO Ha HAYMCICHATa 3a MEpHOAAa aMOpTH3alMsi Ha aKTHBHTE,
NpHIOOKTH ¢ MOJYYEHOTO PHUHAHCUpaHE.

4.6. OnepaTHBHH pa3xoau

OmnepaTHBHHTE pa3XxoJW c¢ NpHW3HaBaT B MeuandaTa WmM 3arydara INpU IOJN3BAaHETO HA
YCIYTHTE WA HA JaTaTa Ha BB3HHUKBaHETO MM. Pa3sxoquTe 3a rapaHIMH ce TIPU3HARAT M Ce
IPHUCTIASIAT OT CBBP3aHUTE C TAX NPOBHM3WH IPU NPU3HABAHETO HA CHOTBETHUS MPUXO.

4.7. Pa3xoau 3a TMXBH M Pa3xoad IO 3aeMH
PasxoguTe 3a JIMXBU C€ OTYHTAT TEKYILIO IO METOAA Ha €(PeKTUBHMS TUXBEH MPOLEHT.

PazxoauTe 1no 3aeMM OCHOBHO NpCacTaB/isiBaT JTUXBU IO 3aCMUTE Ha prnaTa. Benuku
pasxoad II0 3a€MH, KOHUTO JHUPEKTHO MOraT [Aa 6’1:}.'laT OTHECEHH KBM 3aKyIIyBaHETO,
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CTPOMTEJICTBOTO WJIH MPOM3BOACTBOTO HAa €IMH OTroBapsill Ha YCIOBHUATA AaKTUB, C€
KalUTaIM3Upar rpes3 nepuoja, B KOMTO ce 0UakBa aKTUBET Ja ObJ€ 3aRBPIICH U NPUBEJEH B
FOTOBHOCT 32 W3MOJI3BaHe WK npoaaxba. OcTaHaauTe pa3xo/Iu MO 3a€MH Ce€ TIPU3HABAT KaTo
pas3xoj 3a Mmepuo/ia, B KOHTO ca Bb3IHMKHAM, B OTUETA 3a MevajnbaTta WK 3arybara v ipyrus
BceoOXBaTeH A0X0/ Ha pel ,,UHAHCOBH pasxoau”.

Koraro ca MOJIYYCHHN 3a€MH 6e3 KOHKPCTHO LCJICBO MNPCAHASHAYCHKHE U TC Ca U3MOJI3BaHH 3a
nppmo6m3aﬂe'ro Ha €AUH OTroBapsHl Ha YCJIOBUATA aKTUB, pasMEPHT HA PA3XOIUTE MO 3aCMH,
KOMTO MOraT Ja ¢€ KaOouTaJusupar, ¢€ Oonpeac/isi 4Ype3 IIpujlaraHe Ha IIPOUECHT Ha
KarmuTaau3aldsa KbM pPasXOAHUTE IO TO3W aKTHUB. npOI_IeHTBT Ha Kanuranusalnus € CpeaHoO
MIpEeTETIICHAaTa BENUYUHA HA pa3X0oaUTE T10 3a€MH, OTHCCCHH KBM 3aCMHTE Ha prnaTa, KOHUTO
Ca HCIOTAaCcCHH ITPE3 NEPUoJa, KaTO €€ H3KIMHYAT 3aCMUTE, NMOJYUYEHH CICIIUAIHO 3a LICJIHTE
Ha l'IpI/U_IOGI/IBaHC Ha €JUH OTTOBapAIll Ha YCIOBHUATA aKTHB.

4.8. HemaTepua/jHu AKTHBH

HeMaTepnaan aKTHBH BK/IIOYBAT NpOTrpaMHH NPOAYKTH, NATEHTH, JTALUECH3UU U TBEPrOBCKU
MapKH. Te ce oTymTaT no IEeHa Ha Hpm[o6praHe, BKIIKOYBAIlA BCHUYKH ITJIATCHH MUTA,
HECBB3CTAHOBUMHU JAaHBLUU U HANPABEHUTC IPEKU pa3xoid BBB BpPb3Ka € IIOATIOTOBKa Ha
aKTHBa 3a CKCIUIoaTalyia, MPH KOCTO KaNHUTAJIU3HUPaHUTE PasxoAHd €€ aMOPTH3HpAT BB3
OCHOBA Ha JIMHEWHUA METO/ Ip€3 OLCHCHMA CPOK Ha IIOJIE3CH KUBOT Ha aKTHBUTE, TBH KaTo
C¢ cuyurta, 4Uc TOM € OrpaHH4cH.

INocnenpamoTo olleHABaHe c€ H3BBPIIBA M0 LIEHA HA PHIOOHUBaHE, HAMANIEHA C HATPYTIaHUTE
aMOpTH3aLMH M 3ary6u oT obe3ueHka. HanpaBeHuTe 00€311eHKH c€ OTYHUTAT KAaTO Pa3XoJl  ce
MPU3HABAT B OTYETA 32 Mevandara wiu 3arybarta U Ipyrus BceoOXBaTeH JA0XO0/ 3a ChOTBETHHS
TIEpHO.

IMocneapanmre pa3xoad, KOMTO BB3HHKBAT BBB BPb3Ka C HEMATEPHAJHUTE AKTHBH Clej
ITBPBOHAYAHOTO MM MpHU3HABaHe, ce IPHU3HABaT B OTYETa 3a Neyanbara WK 3arybara u
IpYTUs BCeOOXBATEH AOXOJ 32 MEpHOJA Ha TAXHOTO BE3HHKBaHE, OCBEH aKko OinarofapeHue
Ha TAX AKTHBBT MOXeE Aa IeHepHupa IIOBEYe OT MBPBOHAYAIHO NpPEABHICHHUTE OBIACINH
MKOHOMHYECKH IOJ3M M KOIraro TEe3W Pa3sXOAH MOraT HaJexkJHO Ja ObJaT OUCHEHH U
OTHECEHM KBbM aKTHBa. AKO Te3M YCJOBUSA Ca H3NBIHEHW, pa3xoaurte ce Jo0aBAT KbM
cebecTOMHOCTTA Ha aKTHBA.

OcTarp4HaTa CTOMHOCT U MOJIE3HHUAT XKUBOT Ha HeMaTepUaTHUTE aKTUBH ce MPELeHSBAT OT
PBKOBOJACTBOTO KBM BCAKa OT4eTHa aAata. CpeqHUAT OCTaThYCH IONIE3eH JKUBOT Ha
HeMaTepHuaIHUTe akKTUBY Ha I'pyniata € 6 roqusu.

AMoOpTH3aIMATa C€ H3UHCIABA, KATO €€ H3MON3BA JIMHEHHHMAT METOJ BBPXY OIICHEHMS
TOJIE3€H CPOK Ha FOAHOCT Ha OTACIHUTE aKTHBY, KaKTO ClIEBa:

o Codryep 2-5 roguHu
o JluueHsuu 20 roguHu

PaszxoauTe 3a aMOpTH3aLMsA ca BKIIOYEHH B OTYETa 3a NevanbaTa WM 3arybaTa W Apyrus
BCeOOXBaTEH NOXO/ Ha peJ ,,Pa3xo/I1 3a aMopTH3alys Ha He(pMHAHCOBH aKTHBU .

IleuanbGara wau 3arybata oT mpojakbaTa Ha HeMaTepHadHM AKTHBH CE€ OIpPEAETd KATO
pa3iuKa MEeXAY MOCTBHIVICHUATa OT mpoAaxOara U 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE H Ce€
OTpa3siBa B oTyeTa 3a mnedanbara unMm 3arybara M Apyrus BceoOXBAaTEH JOXOA Ha pej
,lleuan6a/(3ary6a) ot npogakba Ha HETEKYIIM aKTUBH .

H30paHusT Npar Ha CHIIECTBEHOCT 3a HeMaTepHaIHUTe akTHBH Ha | pynara e B pasmep Ha 700 1B,
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4.9. MamiMHHA H CLOPBXKEHHS

MamuHuTe W CHOPEKEHHATA C& OLEHABAT ITBPBOHAYAJHO IO ceOECTOMHOCT, BKIIOYBAINA
LieHaTa Ha TIpUAOOHBaHE, KAKTO W BCHYKH TPEKH Pa3XOfH 3a MPHBEKIAHETO Ha aKTHBA B
paboTHO CHCTOSIHUE.

[Mocneppamoro oLieHABaHE Ha ONTHYHM KaOenHM JMHUM M MallMHM ¥ obopyaBaHe ce
U3BBPIIBA II0 NPEOIIEHEHA CTOHHOCT, KOATO € paBHA Ha CIpaBeAIHBaTa CTOHHOCT KbM JaTara
Ha MpeoleHKaTa, HaMajeHa ¢ HATPYyNaHWTE B TOCJAEACTBHE aMOPTH3alMM M 3arybu or
obe3ueHka. HanpaBeHuTe npeolieHKH ce MpeJcTaBAT B OTYeTa 3a MevyanbaTa wid 3arybara u
ApYTHs BCEOOXBATEH AOXOM M C€ OTYMTAT 33 CMETKa Ha COOCTBEHHS KalMTall (IpeoLeHbYCH
pes3epB), ako He ce MPeAXOoXIAT OT HAYMCIEHHW Mpeau ToBa pasxoiu. Ilpu mpojaxba wmu
OTITHCBAaHE Ha NPEOLICHEHHS aKTHB OCTAHAJIMAT NPEOLICHBYCH PE3EPB Ce OTpa3dBa 3a CMETKa
Ha HepasIpejesieHaTa nevanba.

HpCOLICHKI/ITC CC U3BBPIIBAT IIPU CIIA3BAHE Ha ClI€JHAaTa IIEPUOJUYHOCT Ha MIPEOLICHKATA!

® KOrarto cripaBcajiiBara CTOMHOCT Ha aKTHBUTE ThpIIK CaMO HC3HAYUTC/IHH NPOMEHH,
IMPCOoNLCHKATa CC IPaBH HA BCEKU TPH 'OAUHH;
® KOrato cIipap€IjivBara CTOMHOCT HAa MAIUMHA U ChOPBXKCHUA C€ IIPOMEHA
CHIICCTBCHO Ha IMO-KpaTKHW UHTEPBaIU OT BpPEME, NMPEOHEHKaTa UM €€ HM3BBPIIBA HA
IO-KpaTKH MHTEPBaJIKM OT BPEMC, TaKa YC GajaHcoBaTa CTOMHOCT HA aKTHBA Aa HE ce
pasinvaBa CbIHCCTBCHO OT CIIpaBEA/INBATA MY CTOMHOCT.
YecToTaTa Ha NOCEABAIUTE MPCOLUCHKH IIPH INpHUJIaraHe Ha MOJ€Jia Ha IIPCOLCHKA 3aBUCH OT
TOBa AaJllk OajlaHcoBaTa CTOMHOCT CHINECTBEHO CE pasiin4dapa OT CIIpaBECJ/inBaTa CTOMHOCT Ha
JaJcH NPCOHCHECH aKTUB KbM Kpas Ha OTYCTHUNA IICPUONA.

B Tazu Bpb3Ka, Npy H3PBpLIBAHE HA TrOJUINHATA WHBCHTApH3allMsA B Kpasg Ha OTYETHHS
nepuo (kpas Ha ¢rHaHCOBaTa roguHa) I'pynara npernexxjia MallMHUATE U CHOPHKCHUATA 32
WHAMKALIMM, Y€ TAXHATa OajaHCOBAa CTOMHOCT 3HAYMTEIHO C€ pa3iiddaBa OT CIpaBeIMBaTa
HM CTOMNHOCT,

CopaseaIMBUTE CTOHHOCTH ca:

e 32 MamMHH, CHOPHKEHUI U 000pyABaHE ¢ HECTICLMANHU3UPAH XapaKTep — Ma3apHara
LicHa, OTIpe/ieJicHa Ype3 OLIEHKA;
¢ 32 MAIlVHH, CHOPRKEHUS U 000pYABaHE CHC CHELMAIM3UPAH XapakTep (cneuuduaHun
3a OpaHIna, 32 KOWTO JIUIICBAT JOKA3aTEJICTBA 3a Ma3apHaTa MM CTOHHOCT, Thil KaTo
pAIKO ca 00EKT Ha MOKYIIKO-mpojax06a) — aMOpTH3HpaHa BB3CTAHOBUMA CTOMHOCT,
OIPEAE;IEHA OT OLIEHHUTEIH.
Koraro ce mpeorneHsBa JalieH aKTHB KbM JaraTa Ha MpeoleHKara Iiiara HATpylaHa Ao
MOMEHTa aMOPTH3AaLMS €€ TPETHPA 1O CIIEAHUA HAUHH:

e OrnucBa 3a cMeTka Ha OpyTHata OanaHcoBa (OTYETHa) CTOMHOCT Ha aKTHMBa, a
GanaHcOBaTa CTOMHOCT Ha aKTHBA C€ MPEH3YHUCIABA CIPAMO NPEOLICHEHATa CTOHHOCT
Ha aKTHBA.
[MocneBanuTe pa3XxoaH, CBBP3aHU C ONpeEENiCeH aKTHB OT MAIIMHH W CHOPHKEHHS, ce
npubaBiAT KeM OalaHcOoBaTa CyMa Ha aKTHBA, KOraro € BepoiATHO I'pymara ga uma
HKOHOMHYECKH TIOJ3M, HA/BMINABAINM IThPBOHAYalHO OLEHEHaTa e(EeKTHBHOCT Ha
CBHIIECTBYBAIIMS aKTUB. BCHYKM ApYyrH MocielBalllM pa3XoAd ce NPHU3HABAT 3a pa3xoi 3a
HepHoa, B KOMTO ca HallpaBeHH.

IlocneaBamoTo OUEHsABaHE HAa KOMIIIOTBPHM CHUCTEMH, 0OOpyIBaHe M (TpaHCIOPTHH
CpeICTBa) JIEKH aBTOMOOHITH ce U3BEHPIIBA Bh3 OCHOBA Ha LIEHA Ha NpUo6HBaHe, HaMaJleHa ¢
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HATPYNAaHUTE aMOPTH3aLUMM M 3aryou oT obe3ueHka. HampaBeHuTe oGe3leHKH ce OTYHUTAT
KaTO pa3xoJ U Ce€ MPU3HABaT B OTYeTa 3a mnedandara WM 3arybara M Apyrus BceoOXBareH
J0X0/1 32 CHOTBETHHSA MEPUO.

Maimsg ¥ ChOPHKEHUS, MPUAOOUTH NPH YCIOBHUATA HA (PMHAHCOB JIM3HHT, C€ aMOPTH3UpAT
Ha 6aza Ha OYaKBaHMA IOJIE3€H CPOK Ha TOAHOCT, ONpEJENieH MOCPEJCTBOM CPaBHEHHE C
noxo6HM cOOCTBEHH akTHUBH Ha ['pynara, wiy Ha 6a3a Ha IM3UHIOBMSL JOTOBOP, aKO HETOBHST
CPOK € MO-KpaThK.

AMOpTI/BaI.II/IHTa Ha HMOTH, MallMHH M CBOPBLKCHHUA €€ H3YHUCIsABA, KATO €€ H3II0JI3Ba
JIMHEWHUST METOJI BBpXY OL€HEHHA IIOJE€3E€H KUBOT HAa OTACJIHHTE IPYNMHU AKTHBH, KaKTO
cleaBa:

e  OntuyHM KabeaHH JIUHUH 30 roguuu

e  MamuHau ¥ 06opyaBaHe 7-10 roguHn
e  TpancnoprHH cpeAcTBa 5 roguaA

e  CromaHCKU MHBEHTap 3-7 rogyuuu
e  KommoTtpu 2 ToOUHHU

¢  AKTHBH C IIPaBO Ha Moji3BaHe 15 roguHu

IMeyanGata unu 3arybara ot npojax0ata Ha MMOTH, MAlllMHU M CHOPEXEHUS CE OMpEAeNs
KaTo pa3fiiKa MEXAY MOCTHIIEHUATA OT MpoAaxOaTa U OanaHCOBaTa CTOWHOCT HA aKTHBA U
ce NMpH3HaBa B OTYeTa 3a nevanbata WM 3arybara M Jpyrus BceoOXBaTeH [J0XO HA pej
Ll ledan6a/ (3ary6a) ot npojax6a Ha HETEKYINH aKTHBH .

H306paHuaT mpar Ha CBHIIECTBEHOCT 32 MIMOTHTE, MALIMHUTE H ChOpBkeHUATa Ha [pyraTa e B
pasmep Ha 700 nB.

4.10. JIuzuur
I'pynata kaTto JH3HHIONOJYy4aTeN

3a BcekM HOB cKmodeH jJorosop I'pynaTa npeLieHsABa Jajdu JaJ€H JOTOBOP € HIIH CBHABPXKA
mu3UHT. JIMBUHTBT ce ompelens KaTo ,,JJOTOBOP MM YacT OT JOTOBOP, KOMTO mpemocTaBs
MPABOTO Ja €€ M3IMOJI3Ba aKTUB (0a30BHAT aKTUB) 3a OMpeAENICH NEPUOJ OT BpEMe B 3aMsHa
Ha BB3HarpaxaeHue.” 3a Ja MPUIOXHM TOBa onpejesieHue, [ pynaTta U3BBPIIBA TPU OCHOBHH
TIPELCHKH:

® Jand JOTOBOPBT CHABPXKA HICHTHPHMLMPAH aKTUB, KOMTO WIM € HU3PHYHO MOCOYEH B
JOroBOpa, WIH € [0CO¥eH IO MoApa3bupaHe B MOMEHTa, KOraTO aKkTHRBT OBae
NPEIOCTABEH 32 MOJI3BaHE

e I'pymata mma MparOTO Ja INOTy4YaBa MO CHINECTBO BCHYKH WKOHOMHYCCKH IMOJI3H OT
M3I0I3BAHETO Ha aKTHBA Npe3 LeNMMA MEpHo/ Ha MON3BaHe, B PAMKHTE Ha ONpe/eIeHUs
00XBaT Ha NPAaBOTO MY /a M3M0J13Ba aKTHBA CBITIACHO JOTOBOpa

e I'pymaTa ¥Ma HpaBO Ja PBHKOBOJM H3MOJ3BAHETO HAa HIACHTHU(QMLMPAHHS aKTHUB Mpe3
He/MsA NepHOJ Ha MOJI3BaHE.

l"pynara OLICHsABa Jalid UMa MpPaBOTO Ja PBKOBOJAH ,,KaK N € KaKBa uen* e CC H3II0JI3Ba
AKTUBBT MPE3 NENUA NEPHUOA HA IIONI3BAHE.
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Ouensmaue H NpU3HABAaHE HA JU3HHT OT I‘pyna’ra KaTo JIH3HHIOMmoJIiyuaTea

Ha nauanHata naTa Ha JIM3MHIoBHA Jorosop ['pynara npusHaBa akTHBa ¢ TIpaBO Ha NOJI3BaHE
Y I1acHBa IO JIM3UHra B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE. AKTUBBT C IIPaBO Ha MOJ3BAHE
ce OlLleHsBa MO LieHa Ha MpuAoOMBaHE, KOATO CE ChCTOM OT pa3Mepa Ha IMbpBOHAaYalHATA
OLIGHKa Ha MacKBa IO JIM3MHIa, IBPBOHAYAIHUTE NPEKU pa3xoiH, U3BBbplLIeHU OT I pymnarta,
OllEHKa Ha pa3XOAWUTE, KOWMTO JIM3MHFONONY4YaTeNAT IN€ HamnpaBd 3a JEMOHTaX U
MPEMECTBAaHE HA OCHOBHMA aKTHB B Kpas Ha JHM3HMHTOBHUs JOTOBOP M BCAKAKBH MH3HHTOBH
IUIAIaHKUs, HanpaBeHW NpeAM JAaTara Ha 3alo4BaHe HAa JIM3MHIOBUS JOTOBOp (MHHYC
TNOJTyYSHUTE CTUMYIIH 10 JIU3HHIA).

prnaTa aMOpTHU3HMpa aKTHBa € TMNpaBO Ha MNON3BAHE IIO JNIMHEHHUA METoJ, OT JaTara Ha
3aro4BaHe Ha JIU3WHIA OO MO-paHHaTa OT ABCTC JATH: Kpas Ha IIOJIC3HHA KHBOT HA aKTHRA C
IpaBO Ha MNOJI3BAHE WK U3THYAaHEC Ha CpOKa Ha JIU3HHIOBHU:A JOTOBOD. T pynaTta CpIO TaKa
Mperncxaa akKTHBHUTEC € IIPpaBO Ha IIOJ3BAHEC 3a 0663HCHK€1, KOraTo TakKHBa HHAHUKATOPH
CBILECTBYBAT.

Ha nauanHata nata Ha ju3HHrosmsa aoropop I'pynara oleHsABa macuBa IO JIM3MHTa IO
HACTOSIIATAa CTOMHOCT Ha MM3MHIOBHTE TUIAINAHHA, KOUTO HE Ca M3IIATEHH KBM Ta3M JaTa,
JUCKOHTHPAHH C JIMXBEHHUA MPOLICHT, 3aJI0KeH B JU3HUHIOBUS JIOTOBOP, aKO TO3H IIPOIEHT
MoOXe JOa OBJe HEMmoCpejCTBEHO ONpeJesieH WK Au(epeHLManHus TUXBEH TNPOLEHT Ha
I'pynara.

3a na onpeaenu audepeHIUANTHUS TMXBEH NPOLEHT, [ pynarTa U3noi3ea, KOraro € Bb3MOXHO,
HPHIIOKUMUSAT JIMXBEH MPOLEHT OT MOCIeNHOTO PUHAHCHpaHe OT TPETU CTPAHH, KOPUTHPAH C
e a OTpa3H MPOMEHHWTE B YCJIOBHATA 3a (UHAHCHpaHe, KOMTO ca HACTBIWIM CJIe] TOBa
Hoc;eAHO pUHAHCHUpPaHe.

JIN3UHroBHTE IUIAINAHYSA, BKIIOYEHH B OIIEHKATa Ha TU3WHIOBOTO 33JB/DKEHHE, C€ CECTOAT OT
¢duxcupany Iamanus (BKIIOYHUTENHO MO CHINECTBO (MKCHPaHH), MPOMEHIMBH IUIAIIAHHA
Bb3 OCHOBA Ha WHJAEKC WJIH MPOLEHT, CyMH, KOMTO C€ O4YaKBa Ja OBAAT IBKUMH OT
JIM3UHTOIONYYATes MO TapaHLUUTE 33 OCTaThYHA CTOMHOCT U IUIAINAHHA, IMPOU3THYAINH OT
OTILIMH, aKO € IOCTATEYHO CUTYPHO, de ['pymnara me ynpakH! T€3H OIIHH.

Cne,u HayallHaTa Jara I[MacHUBBT I1I0 JIM3MHIa €€ HaMajlsiBa € pasMCpa Ha H3BBPIICHUTE
nnamaHus U c€ yBElIHYaBa ¢ pa3sMeEpa Ha JINXBaTa. ITacurBT MO NMU3MHra ce TNIpEOLCHARA, 32 Ja
OTpasu MNpPCOLUCHKUTE HWJIH H3MCHCHHUATA HA JU3UHTOBHUA JOrOBOPp HWIHM Aa OTpasH
KOPUI'HpaHUTE (l)HKCI/IpaHI/I 110 CBIIECTBO JIM3NHIOBH IUVIAAHKA.

Koraro s3agbipkeHMETO 3a JHM3HHT CE IIPCOLCHsIBa, CHBOTBCTHATA KOPCKUHA C€ OTpa3sBa B
AKTHBAa C MpaBO Ha MOJI3BAHC WIHK CC NPH3HABaA B neyandaTa Wiy 3ary6aTa, aKko OajaHcoOBaTa
CTOMHOCT Ha aKTHBa C TMpaBoO Ha II0JI3SBaHE BCHUC € HaAMAJICHA A0 HYJia.

I'pynara e uzbpana Ja OTYUTA KPATKOCPOYHUTE TU3HHTOBU AOTOBOPHU H JIM3MHIA Ha AKTHEH C
HHCKa CTOHHOCT, KaTo H3MOI3Ba NPaKTHYECKUTE OOJICKYECHHs, NPEABHIEHH B CTAHIAPTA.
BMecTo mpu3HaBaHe Ha aKTHBH C IIPaBO Ha IOI3BaHE M 3aJbJDKEHUS MO IJTM3MHTOBH
JOTOBOpH, IUIAl[AHUATA BBB BPB3Ka C TAX Ce NPH3HABAT KAaTO pa3xoj B Ievaiabara MM
3arybara 1o JIMHeHHUst METO/I 33 CPOKa Ha JTM3MHTOBHS JOTOBOP.

B otuera 3a ¢pHHAHCOBOTO CHCTOSTHHE, aKTMBUTE C NPABO Ha I[IOJI3BaHE ca BKIIOYCHH B HMOTH,
MAaNIFHU U ChOPBKEHHUS, a 33/BDKEHUATA 110 SIH3MHIOBY JAOTOBOPH ca TMPEACTaBEHU Ha pel
3aaB/DKEHUS TI0 JIM3UHTOBM JIOTOBOPH, ¢ M3KIIOYEHHE Ha MAaJeKHpand BHOCKH, KOMTO C€
NpEACTABAT HA PeM ThPrOBCKU U IPYTH 3aIbIKCHUA.
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HpI/l ONpeaAeNaHeTO Ha CTOMHOCTTA Ha AKTUBHTE W TACHBUTE TIO JIK3UHTOBHUTE AOTOBOpH
prnaTa HC € B3€la HOpCABHA ONUHUUTEC 3a YyAbJDKaBaHE, NOpaAl TIOJEMHs CPOK Ha
JOTOBOPHUTE, CI'ICI.II/I(l)I/IKaTa Ha aKTUBHUTE U OTAAJICYCHOCTTA BBEB BPEMETO.

prnaTa KaToO JIH3HHIoAaTe 1

Karo nusunroaaten, ['pynara knacuuimpa cBOUTE TM3UHIOBH JOTOBOPH KATO ONEpPaTHBEH
WIH (PMHAHCOB JIM3HHT.

JIM3MHTOBHSAT JOTOBOP ce KIacupULMpa KaTo JOroBop 3a (PUHAHCOB JM3HHT, aKO C HETO ce
MPEXBBPIAT MO CHIUECTBO BCHYKH PUCKOBE W HU3rOAM OT COOCTBEHOCTTa BBPXY OCHOBHHS
aKTHB, H KaTO JOTOBOP 3a ONEPAaTHUBEH JU3UHI, aKO ¢ HEr0 He C€ MPEeXBBPIIT MO CHINECTBO
BCHYKH PUCKOBE H M3r0OJM OT COOCTBEHOCTTA BEPXY OCHOBHMS aKTHB.

AXTHBHUTE, OTHAJICHN IO OMNEpPATHBHU JIM3UHTOBM JOTOBOPH, CE€ OTpa3sdBaT B OTYeTa 3a
¢uHaHcOBOTO CBheTOSSHME Ha I'pymata W ce aMOpTM3MpaT B CBOTBETCTBHE C
aMOPTH3alLIMOHHATA NOJIMTHKA, BB3IpUETa N0 OTHOIIEHHe Ha MoA0OHH akTHUBH Ha I'pymara, u
m3nckBanuaTa Ha MCC 16 ,,Mimoru, Mamuau u ceoppxenus’” wiu MCC 38 , . Hemartepuasinu
akTHBU”., ['pymata peaquspa NPUXOJU OT OTJAaBaHe MOJ HAa€M Ha OINTHYHH BJIAKHA.
ITpuxonute OT HaeM ce NMPU3HABAT Ha JMHEHHa 6a3a 3a CpOKa Ha TM3MHIOBHUS JOTOBOD.

,HOZOGOPM 3d npaso HA NOA36AHE HA AKMUBU — ONMUYHU 6/IAKHA

I'pynata e cimoyuia AITOCPOYHH JOTOBOPH 3a MPEAOCTaBAHE Ha HEOTMEHHMM IpaBa Ha
[0JI3BaHe Ha ONTHYHM BIaKHA HA KJIMEHTH B KaYeCTBOTO CH Ha JIM3HHTO/ATEN 0 ONIEPATUBEH
mu3uHr. CBIIaCHO CKTIOYEHHTE AOTOBOPH, LIEHATa € M0JIyYeHa aBaHCOBO U € OTYETEHA Karo
,[IPECATUIATEHH YCIYTH OT KJIMEHTH Ha peX ,, 'bprOBCKM M pYTH 3aAbIDKEHHA” B OTYETa 3a
(pHUHAHCOBOTO ChCTOAHUE. [IPHXOABT OT NMPEAOCTABEHUTE 110/l HAEM BJIAKHA CE IIPU3HABA KAaTO
TEKYIL NMPHXO/ Ha jJuHeiliHa 0a3a 3a CpoKa, 32 KOMTO aKTHBHTE ca IIPEJOCTABEHHU 3a [TOJI3BaHE
Ha KIHEHTUTE, Ha peA ,JIpuxogu oT JOroBOpu ¢ KIMEHTH™ B OTYeTa 3a mevanbaTa Wiu
sarybaTa ¥ Jpyrus BceoOXBaTeH JOXO/.

4.11. TecTore 3a 06e3leHKA HA HEMATEPHAJHI AKTHBH, MAIIMHH H CHOPBbXKEeHUS

Ipu u3uKcIsiBane pa3mepa Ha obe3neHkarta ['pynaTta nedpuHupa Hali-MalkaTa pasrpaHUYUMa
rpyna akTHBH, 33 KOATO MoraT Aa OBHar ONpeiclIcHH CaMOCTOATEIHH MapH4YHH IOTOLH
(equuuIa, reHepHUpalla NapuYHy norouu). B pe3yaTar Ha TOBa HAKOU OT aKTUBHTE IOAJICKAT
Ha TecT 3a ofe3lieHKa Ha WHAMBHYyanHa 6asa, a Ipyru - Ha Oa3za Ha €JMHHIIA, reHepHpama
MApUYHH [OTOLIM.

BceuuKK akTHBYM U €MHMIM, FeHepHUpAI{ NapUYHU NOTOLH, CE TeCTBAT 3a 00e3LeHKa MoHe
BEIHBX TOAWIIHO. BCHUKM APYrd OTAEIHM aKTHUBM WIM €AUHUIM, T€HEpHpAllU HMapyuIHH
MOTOLM, Ce TecTBaT 3a O0E3LEeHKa, KOraro ChOMTHS WIM TIPOMSHa B OOCTOATEICTBaTa
WHJMKHPAT, Ye TAxHaTa 6anaHCOBa CTOHHOCT HE MOKe J1a 6b/ie Bb3CTAaHOBEHA.

3a 3zaryba oT obeslieHKa ce NpH3HaBa cymara, ¢ KoATO GanaHcoBaTa CTOMHOCT Ha JaJieH
aKTHB WIH €IHMHHIA, TeHepHpaila Mapu4YHH IOTOLM, MpEeBHINABa BH3CTAHOBMMATA UM
CTOMHOCT, KOSATO € TO-BHCOKAaTa OT CIpaBeIMBATa CTOMHOCT, HaMaJleHa C pa3XoJHTe IO
npoaax6a Ha JajieH aKTHB, U HEroBaTa CTOHHOCT B ynoTpeba. 3a Aa onpeesl CTOHHOCTTa B
ynotpeba, ppKOBOACTBOTO Ha I'pymarta u3uuciIsBa OYaKBaHUTE OBACIIM MApHYHU MOTOLM 3a
BCSKA €JUHHUIA, FeHepUpalla NapyuyHy IOTOLY, U ONpeJesl NOAXOAAMMA AUCKOHTOB $aKkTop
C mel KaIKyjaMpaHe Ha HacTofllaTa CTOMHOCT Ha Te3M MAapHYHHM MOTOHHW. JlaHHUTE,
M3MOJI3BaHU NIPU TECTBaHETO 3a 00e3leHKa, ce 6a3upaT Ha nocieaHus ofo0peH OroaxeT Ha
I'pynara, KOpurupaH IOpH HEOOXOZMMOCT C Ll elNMMUHMpaHe Ha edekra or ObBaemM
peopraHu3alil W 3HAYUTETHU MoJ0OpeHHs Ha akTuBH. JUCKOHTOBHTE (akTOopU ce
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ompefieNiAT 32 BCAKAa OTAENHA €IWHMLA, TeHepHUpalla [apHYHH NOTOLM, M OTpa3qBaT
CHOTBETHHSI UM PHCKOB Npo(ur, oLieHeH OT pbKOBOACTBOTO Ha ['pynara.

3arybure oT ofe3neHKa Ha €JWHHULA, IEHEpHpallla NapHMYHU IOTOLH, C€ INOCOYBAaT B
HaMajeHue Ha OalaHCcoBaTa CyMa Ha aKTUBWTE OT Ta3W €IUHHI@A. 3a BCHYKM aKTUBU HA
I'pynara ppKOBOACTBOTO MPELICHABA MOCIEABAIIO JAJIM CHIIECTBYBAT MHAUKALUH 32 TOBA, Y€
3arybara oT o0e3lieHKa, MpU3HATa B MPEAXOJIHU FOJUHH, MOXE BeYe Jla He CBHINECTBYBa MM
Ja e HamaneHa. OOesleHKa, NpuU3HaTa B MPEJXOJCH IEPHUOJA, C€ BB3CTAHOBABA, aKO
BB3CTAHOBMMATa CTOMHOCT Ha EAMHHMLIATA, TeHepHpalla NapU4YHU [MOTOLM, HaJBMINABA
HeliHaTa 6aJIaHCOBa CTOMHOCT.

4.12. PuHAHCOBM HHCTPYMEHTH

®UHAHCOB HHCTPYMEHT € BCEKM AOTOBOP, KOMTO Mopaxaa (UHAHCOB AKTHB Ha €IHO
npeanpuitie ¥ ¢HUHAHCOB MACHB WJIM HMHCTPYMEHT Ha COOCTBEHMsA KallMTal Ha JApYro
NIpEaNpHUITHE.

®DUHAHCOB aKTHB € BCEKM aKTUB, KOWTO € IpPEACTARIABA: NApUYHU CPEJCTBA, KAIIMTAJIOB
WHCTPYMEHT Ha JIpyro NpeANpUsITHE, JOTOBOPHO NpaBo Ja ce MOoJyyaT WIH Pa3MeHAT NpH
NOTCHUHMAIHO OJIarONIPHATHH YCJIOBMS MAPUYHHU CPEJCTBA MIH (PUHAHCOBU WHCTPYMEHTH C
Opyro MpeAanpusrHe, KakTo U JOroBOp, KOHWTO e ObAe YpeAeH ¢ HHCTPYMEHTH Ha
coOCTBEHUS KamuTaa Ha ['pynara U € HeJepUBaTHB, IIPH KOWTO TO MOXE WIH IIE IMOTy4H
TIPOMEHJTUB OpOii OT CBOMTE KaNUTAIOBH HHCTPYMEHTH, HITH JISPUBATUB, KOMTO MOXe WIIH IIe
Obe ypeaeH, upe3 pa3msHa Ha ¢HKcUpaHa CyMa NapU4HU CPEACTBA WIH APYr (HHUHAHCOB
aKTHBH, cpelty ¢uxcHpan 6poit cOGCTBEHM KaNIMTaJIOBH UHCTPYMEHTH.

@DHHAHCOB TACHB € BCEKH MACHUB, KOUTO NPEICTAaBIISBA: JOTOBOPHO MPABO Ja €€ MPEeIOCTaBAT
WM pasMEHAT TNpH NOTCHUHMAJHO HeOnaronpuaTHH YCIIOBMA NapUYHHM CPEJCTBa WM
(GUHAHCOBM MHCTPYMEHTH € APYro MpeANpHsITHE, KAKTO U JOTrOBOp, KOHTO IIe OBAe ypeleH ¢
WHCTPYMEHTH Ha cCOOCTBEHHA KallUTaJl HA W3JATEINA M € HEeAEpUBATHB, IIPH Koitro I'pymara
MOK€E WM LIE TIOTyYd MPOMEHIUB OpOoif OT KanUTalOBUTE HHCTPYMEHTH HA TIPEANPUITHETO,
WIN JepPHUBATHB, KOWTO MOXE HIM INe ObAe ypeleH, IO Ha4yHH, Pa3iuyYeH OT pa3sMsHa Ha
(dHUKcHpaHa cyMa Mapud¥HHM CpPelCcTBa WIH JpYr (UHAHCOB aKTUBH, cpelly (UKCHpaH Opoii
KaITUTaJIOBU HHCTPYMEHTH Ha IPEANPUATHETO.

4.12.1. PuHAHCOBH HHCTPYMEHTH

ITvypeonauanno npusnaeare u Kiacupurayus

I'pynata mppBOHa4ajHO NpH3HaBa (HMHAHCOB aKTUB B MOMEHTA, B KOITO cTaHe cTpaHa IO
JIOTOBOPHO CHIOpa3syMeHHe, U ro KiacHuippa cbriacHo GH3HEC MojJiena 3a yrpaBiieHHe Ha
(MHAHCOBH aKTHBH H XapaKTEPUCTUKHUTE Ha JOTOBOPEHUTE NapHYHHU MOTOLIH.

I'pynata xnacuduuippa CBOWTE (HUHAHCOBH AaKTHBH, CBHOOPa3’HO MOCIEABAIOTO KM
OLICHSIBaHE B TPHU KAaTETOPHH: ,,(HHAHCOBH aKTHBH, OUEHABAHH IO aMOPTH3MPaHa CTOMHOCT,
,»(HHAHCOBH aKTHBH, OLICHABAHH I10 CIPaBeAIMBa CTOMHOCT Npe3 ApYr BceoOXBaTeH A0X0A",
WX ,,()UHAHCOBU aKTHBH, OLIEHABAHH I10 CIIpaBe;UIMBa CTOHHOCT npejt neyanba UM 3aryGa’,
KaKTO TOBAa € YMECTHO, CHIVIACHO JAOTOBOPHUTE YCIIOBUS MO UHCTPYMEHTHTE U YCTaHOBEHHTE
6uzHec moae:su B ['pynara, B croTBeTcTBHE ¢ MCPO 9.

Busnec mozenbT Ha ['pynaTa 3a ympasieHHe Ha GHMHAHCOBH aKTHRHU C€ OTHACA A0 Ha4HHa, 110
KOMTO ympaBisBa (UHAHCOBUTE CH aKTHBH, 3a fa TreHepupa NapUYHH NOTOUHM. BusHec
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MOZENBT ompelend Aald MapuyHHTE TOTOUM e OBAAT pesyiaTaT oT chOUpaHeTO Ha
JOTOBOPHUTE MAapUYHHU MOTOLM, pojaxdaTa Ha GUHAHCOBUTE aKTUBH KM U JBETE.

PrxoBomcTBOTO Ha I'pymara e npeueHuno, 4e ¢GHHAHCOBHUTE AKTUBU MPEACTABIIABALIH
MapHYHM CPeACTBa B OAHKH, TBProBCKM B3€MaHUs, IPYFH B3€MaHUs, ChACOHH H NPUCHIECHH
B3€MaHMsJ M B3eMaHUs OT CBBP3aHHM JMla, c€ ABpXKaT oT ['pymaTta ¢ uen mojaydvaBaHe Ha
JOTOBOPCHHUTEC TMAapW4YHM I[IOTOLM M C€ O4YaKBa Ja JAOBEAAaT [0 IapHU4YHM IIOTOLH,
NpeJICTaBNABAIM €MHCTBEHO TJIalllaHWs Ha TVIABHMIIA M JIMXBH (MIpUiaraH Ou3HeC MOAEH).
Tesu ¢puHaHCOBU aKTHBH ce KilacHGMLUMpaT M OLEHABAT MOCICIBAILO II0 aMOPTH3HpaHa
CTOHHOCT.

II BPEOHAYANIHO OYEeHABAHE

IIspBOHaUaIHO BCHYKM (PMHAHCOBHU AKTHBY, C M3KIIOYEHHE HAa THPrOBCKUTE B3EMaHHH, Ce
OLIeHABAT IO TAXHATa CIpaBeAIMBa CTOMHOCT, IIIOC NPEKHUTE pa3XOoAM M0 TpaH3aKUUATA, B
Clyyaii, ue He ce OTUHUTAT IO CIpaBe/UTHBA CTOMHOCT B newanbaTa M 3arybarta, KOrato ce
MpPU3HABAT MBPBOHAYAIHO HETO OT Pa3XOAMTE IO CAENKATa. TBProBCKUTE B3€MaHH:, KOUTO
HEe CBABPXAT CHIIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe M 3a Kouro ['pymata mpuara
MpakTHYecKu LeieckoOpasHara Miapka mo MC®O 15 B ToBa OTHOIUCHHE, C€ OLIEHSBAT
MPBOHAYAIIHO 110 CHOTBETHATA LIEHATA Ha c/lelKaTa, B ¢boTBeTCTBHE ¢ MCDO 15.

B 3aBHCHUMOCT OT Ha4YMHA Ha IOCJIEABAII0 OTUHUTAHE, q)HHaHCOBI/ITC aKTHBH CC KJ'IaCI/I(l)IfIL[HpaT
B €1HA OT CJICAHUTE KATCrOpHH!:

® BITOBM MHCTPYMEHTH [0 aMOPTH3MpPaHa CTOMHOCT;
({MHaHCORM aKTUBH IO CIPaBeIMBA CTOHHOCT Npe3 NedanbaTa unu 3arybara,
(HHAHCOBM aKTHBH IO CIPaBeAIMBa CTOHHOCT Mpe3 APYT BCEOOXBATEH JOXOX C MK
Oe3 pexnacudukauus B neyanbara UM 3arybara B 3aBUCHMOCT JAH ca ABITOBH MK
KaIMTAIOBU NHCTPYMEHTH.

Beudky mpuxogu M pa3xoAM, CBBP3aHH ¢ (HHAHCOBHUTE AaKTHBH, KOMTO Ca NPH3HATH B
nevanbata u 3arybaTta, ce BKJIIOYBAT BBB (PMHAHCOBH pa3xoAM, (QHUHAHCOBU MPUXOOH C
M3KIFOYEHHE Ha 00€3IeHKaTa Ha ThPrOBCKUTE B3eMaHMA, KOATO C€ MPEACTaBs Ha pel JpYyrH
pasxo¥ B 0TYeTa 3a neyanbara WM 3arybara

Iocnedeaujo oyensnsane u npedcmagsame

3a uenuTe Ha TOCIEHBAINOTO OIEHABAaHe W MNpEACTABAHE (HHAHCOBUTE aKTHBH Ce€
KnacupuIMpaT B €AHAa OT CJIEJHHUTE KaTeropwu: ,,(UHAHCOBH aKTHBH, OLIEHSBAHU IO
aMOpTH3HMpaHa CTOMHOCT™ (OBNrOBM MHCTPYMEHTH), ,,()MHAHCOBHM aKTHMBH, OLEHABAHH IO
CTpaBe/UIHBa CTOMHOCT Mpe3 ApYTr BceoOXBaTeH AOXO0A C peKaacuduIMpaHe Ha HATpyHaHUTE
neyanbM H 3aryOum (JBJTOBH HHCTPYMEHTH), ,,QMHAHCOBU AaKTHBM, OIPEACICHH II0
CIpaBeUIHBa CTOMHOCT Mpe3 ApyT BceoOXBaTeH A0X0j, Oe3 pexiacudpuipaHe Ha HATPYITAaHU
neuanby M 3aryOm mpH ornucBaHe' (KalUTaJIOBM MHCTPYMEHTH) WIH ,,()UHAHCOBH aKTHBH,
OLICHsBAHU TI0 CIpaBeUTHBa CTOMHOCT B nevyanbaTa wid 3ary6aTta® (ILITOBU W KAalUTAJIOBU
WHCTPYMEHTH).
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DUHAHCOBYU AKMUBY NO AMOPMUBUPAHA CIOTIHOCH (012061 UHCMPYMEHMY)

Ta3u xateropus BKJIIOYBA NAapUYHM CpeacTBa B OaHKM, TBPrOBCKM B3€MaHUd, IpPYTH
B3eMaHuMs, ChAeOHH M MPUCHACHU B3€MaHUs U B3eMaHHs OT CBBP3aHHM JMLA U NPEAOCTABCHH
saeMu. Tasu kateropus GpuHaHCOBH aKTHBH € Hal-chIlecTBeHa 3a I'pynara.

I'pynara oueHsiBa M w3MepBa (PUHAHCOBHTE aKTUBM [0 aMOPTH3HpaHa CTOHWHOCT, ako ca
W3IBJIHEHU U JIBETE OT CINEAHHUTE YCIOBHUA:

e @DUHAHCOBHAT aKTHB CC ABPKH B PaMKHTC Ha OH3HEC MOJEI C acin Ja ¢¢ ObpXKart
(bPIHaHCOBI/I AaKTHBH C LICN 01>6Hpaﬂe Ha JOTOBOPHH IMapHYHU IMOTOIH;

L HOI‘OBOpCHI/ITe YCII0BU Ha (bPIHaHCOBI/IH aKTHB BOJAT A0 OINPEACIICHHM [AaTH Ha
MApUIHUTE IOTOLH, KOUTO Ca CAWHCTBEHO ILIAIaHWA Ha TIIIaBHUIA U JIUXBHU BBPXY
HCHU3ILIATCHATA ITaBHHLA.

[MocnenBamoTo OLICHABAaHE € HM3BBPILIBA, 10 METOja Ha ,.e(eKTHBHATa JIMXBA“, Upe3 KOMUTO
NPUXOAUTE OT JUXBU C€ M3UUCIABAT, KaTO €(PEKTHUBHHAT JIMXBEH MPOLIEHT C€ Ipuiara KbM
OpyTHaTa GanaHcOBa CTOMHOCT Ha MHCTPYMEHTUTE. 3a 3aKYNEHH HIIH CH3JaJIeHH aKTHBH, C
ObpPBOHAYANIHA KpeAuTHa oO0e3lleHKa M TakuBa C MpHU3HAaTa BIIOCJIEICTBHE KpeIUTHA
obe3neHKa, ce Mpuiara, ChbOTBETHO, KOPUIHPAHHS 3a KPEAUTHU 3aryou eeKTHBCH JIMXBEH
TIPOLIEHT U e(peKTHBHUS JIMXBEH MPOLEHT, HO I0 aMOPTH3HPaHaTa CTORHOCT Ha aKTHBA.

@HHAHCOBHTE aKTHBH B Ta3M KaTeropHs ce NoJuaraT Ha Iperier 3a oOe3leHKa KM JaTaTa
HA BCEKM KOHCOJMAWpaH ()MHAHCOB OTHET Ha [ 'pynara, KaTo NPOMEHHTE Ce OTpa3fABaT B
nevanbara M 3arybara.

[Meuanbute W 3aryGuTe ce NMPU3HaBaT B redandata WM 3arybaTa, KOraTo aKTUBET ObIe
OTITMCAH, IPOMEHEH UIU 00E3LECHEH.

e TbproeckH B3eMaHHUs

TBProBCKHTE B3eMaHMS ca CYMH, OBDKUMH OT KJIHMEHTH 33 NPOJAJeHH CTOKH WM YCIYTH,
U3BBPLIEHH B oOMYaliHUA XOJ Ha cTomaHckarta AeiiHocT. OGHKHOBEHO TE€ ce AB/DKAT 3a
ypeXXaaHe B KPaThK CPOK M CII€AOBATEIHO ca KIaCH(PULMPaHA KaTO TeKyUIH. ThproBckuTe
B3eMaHMs Ce MPU3HABAT ITHPBOHAYAIHO B pa3Mep Ha OE3yCIIOBHOTO BB3HArpaXkieHHE, OCBEH
aKo CBHABPKAT 3HAYHMTECIHM KOMIIOHEHTH Ha (puHaHcupaHe. ['pymaTa ABpXXKH THEProBCKHTE
B3€MaHUA C e/ ChOupaHe Ha JOTOBOPHUTE NMapUYHH IMOTOLH U CIECAOBATEIHO I'H OLIEHSIBA I10
aMOpTH3HpaHa CTOHHOCT, KaTO M3MON3Ba METO/a Ha e(eKTHUBHATa JMXBa. JIUCKOHTHpaHe He
Ce M3BBHPILBA, KOTraToO €(peKTHT OT HETO € HECHIIECTBEH.

Omnuceane

DHHAHCOB aKTHB (WM, KBICTO € IMPHUIOKUMO, YacT OT (PMHAHCOB aKTHB MJIM 9acT OT rpymna
mogo0HU (PMHAHCOBM aKTHBM) C€ OTIMCBAT B CIy4ad KOraTo JOrOBOPHHMTE NpaBa BBPXY
NMapU4HWTE MOTOLM OT aKTHBa ca M3TEeKIH WiM I'pynaTa € NpexBbpiuia NpaBara CH 3a
NoJIyuaBaHe Ha MAPUYHU MOTOLM OT aKTHBA WK € MOeJIO 33aABDKCHUETO Ja U3IUIAaTH U3LISI0
MOJTyYeHUTE MTApHYHU TIOTOLM Ge3 ChIIECTBEHO 3a0aBsiHe Ha TPeTa CTpaHa IO CIOpa3yMeHHE
"npexBBpIHE".

ITpu oTnucBaHe Ha (UHAHCOB AKTHUB B HETOBaTa LULIOCT pasNuKaTa Mexay 1) 6amaHcoparta
CTOHHOCT (M3MeEpeHa KBbM [aTaTa Ha OTIHCBaHe) M 2) INOIy4E€HOTO Bh3HArpaXKACHHE
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(BKJIIOUMTENTHO BCEKH HOB AKTHB, MOJTyYeH 0e3 HOBOTO NMOEMaHE Ha HOB IIaCUB) CE MPU3HABAT
B neyanbara uny 3arybara.

Korarto I'pynara e npexBbpiuna mpaBaTa CH 3a NOJlydaBaHE HA MapUYHH MOTOLM OT aKTHB
WIH € CKITIoUWIa CropasyMEHHE 32 NPEXBBLPIsAHE, TO OLEHABA JAIM U B KaKBa CTEIEH ca
3ala3eHd PUCKOBETE M NMOJ3UTE OT coOCTBEHOCTTa. Korato HUTO NMpPEXBBPIH, HUTO 3ala3u
CHIIECTBEHO BCUYKH PUCKOBE U IOJ3M OT aKTHMBA, HUTO NMPEXBBPIN KOHTPOJa BbPXY aKTHBA,
I'pynata npoab/kaBa Aa NMpU3HABa NPEXBBPICHUSA aKTHUB A0 CTENEHTA Ha MIPOAB/DKABAILIOTO
My yuacTHe. B To3u ciyuwait I'pynata nmpusHapa cBbp3aH MacHuB. IIpeXBBPIIEHUAT aKTHB U
CBBP3aHHAT C HErO IIaCHB CE OLICHSABAT Ha 0a3a, KOATO OTpa3sBa MpaBaTa U 3aJb/DKCHHATA,
kouto ['pynara e 3anasuia.

Obe3yenka na punancosu akmueu

HHcTpyMeHTHTE, KOUTO MoTNajaT B 00XBaTa Ha U3UCKBAHUATA 32 ONpE/elsHE Ha OYaKBaHUTE
kpeauTHU 3aryon Ha MCOO 9, BmoYBaT 3aeMH U APYrd ABITOBH (PMHAHCOBH aKTHBH,
OLIEHSABAHM [0 aMOPTH3MPAHA CTONHOCT, THPrOBCKM B3E€MaHHS, AKTHBH IO JOTOBOPH,
NpU3HATH U oneHABaHU cbrilacHo MC®PO 15, kakTo M KpeAWTHU AHTAKUMEHTH M HAKOM
JIOTOBOPH 3a (hMHAHCOBA rapaHus (IIpU €eMHTEHTa), KOUTO HE CE€ OTYHMTAT IO CIIpaBedjIMBa
CTOMHOCT Mpe3 nevanbdara win 3arybara.

Ilpu3HapaHeTo Ha KpEJUTHH 3aryOH Bede He 3aBHCH OT HACTBIIBAHETO Ha CHOUTHE C
KpeauTHa 3ary0a. Bmecro ToBa ['pynara pasriieskaa no-ImmupoK CHEKThp oT HH$opMaLys npu
OLICHKATa Ha KPEAWTHHS PUCK U OICHABAHETO HA OYaKBAHUTE KpEJAUTHH 3aryow,
BKJIIOYHTEHO MHHAIM CHOWTHA, TEKYIH YCIOBUS, pa3yMHH M IOIBPXKAUIM IPOTHO3H,
KOMTO BIMSAT BBPXY OUakBaHaTa chOHpacMOocT Ha OpAemuTe NapuYHM INOTOIM Ha
HHCTPYMEHTA.

[Ipu npunaraHeTo Ha TO3M IOAXOJ, HACOYEH KbM OBJCINETO, C€ IpaBU pa3rpaHHuYCHUE
MEXTIY:
. (MHAHCOBM HHCTPYMEHTH, HYHMETO KPEAMTHOTO KaueCTBO HE CE€ € BIJIOLIMIO
3HAYUTEJIHO CIIPIMO MOMEHTA Ha ITbpPBOHAYAJHOTO NpPU3HABAHE WIIH MMAT HUCHK
KpenuteH puck (Paza 1) u
. (GUHAHCOBM HMHCTPYMEHTH, YHETO KPEJUTHOTO KadeCTBO C€ € BIIOLIMIO
3HAYMUTEJIHO CIIPSAMO MOMEHT2 Ha IbPBOHAYATHOTO MPU3HABAHE WM HA KOHMTO
KpeOUTHUS pUCK He € HUCEK (Paza 2)

,Daza 3 oOxBallla (UHAHCOBH aKTHUBH, KOUTO UMaT 0OEKTHBHU JI0Ka3aTEICTBA 32 0Oe3leHKa
KbM OTYETHATA JaTa.

12-Meceynn OvYaKBaHH KPEeJUTHU 3aryOM ce IMpU3HABaT 3a IbpBaTa KaTEropHs, AOKATO
OYaKBaHUTE 3aryOH 3a LenHsd CpoK Ha ¢PUHAHCOBUTE MHCTPYMEHTH CE NPU3HABAT 33 BTOpATa
kateropus. O4YaKBaHHTE KPEOWTHH 3aryOU ce ompeiearT KaTo pasiMKaTa MexJy BCHYKH
JOTOBOPHH MapHU4HH NOTOLM, KOMTO c€ JBJDKAT Ha ['pynaTta n napHYHHUTE MOTOLM, KOUTO T4
JIEACTBUTETHO O4aKBa Aa NONMy4H (,,lapuyieH HemocTur®). Tasu pasivka € AUCKOHTHpaHa [0
’BPBOHAYANTHUS €(QEeKTUBEH NIHUXBEH IPOLEHT (WIM ¢ KOPMIMPaHHA CIPAMO Kpeaura
e(eKTUBEH JIMXBEH MPOLEHT).

H3yncisiBaHeTO Ha OYaKBaHUTE KPEAWTHH 3arybu ce ompejens Ha 6a3aTa Ha BEPOATHOCTHO
npererieHaTta NPHONM3MTENHA OLIEHKA Ha KPEOUTHUTE 3aryOM Ipe3 O4YaKBaHHMS CPOK Ha
(HUHAHCOBUTE MHCTPYMEHTH.
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Ksm 31.12.2020 r. I'pynara e u3nmoisBana Mozen 3a obe3lleHKa Ha 6a3a AUCKOHTHpaHU
IapuYHY TOTOLM 4Ype3 onpejeneH AUCKOHTOB (akTop 3a BB3CTAHOBMMATa CTOHHOCT Ha
B3€MaHUATA.

3a TEProBCKMTE B3EMaHHI M aKTHBUTE NO JIOTOBOPH, MPOM3THYAINH OT CAENKH B o6XBaTa Ha
MC®O 15, xouTO He ChABPIKAT CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe 'pynaTa mpusiara
onpocTeH noaxox B cwrorBeTctBHe ¢ MCPO 9, xaTo mpusHaBa mpoBu3MA 3a 3aryba oT
obe3neHKa 32 OUAKBaHU KPeAMTHH 3aryOM Bb3 OCHOBa Ha OYaKBaHAaTa KpeJuTHa 3aryba 3a
LEHs CPOK Ha B3¢MaHUsTa KBM BCAKa OTYeTHa Aara. [ pynata mpunara MaTpHLia, Ype3 KOATO
Ce W3YMC/ISIBAT OYAaKBaHUTE KpPEAUTHU 3aryOM MO THPTOBCKYU B3€MaHHs. 3a M3XOOHHM JAHHU
OTHOCHO TBHPrOBCKHMTE B3eMaHus, ['pymara M3Mmoi3Ba HaTpyNaHWsA CH ONKUT B obiacTra Ha
KpeAUTHUTE 3ary0l MO TakWBa WHCTPYMEHTH, 3a Ja OLICHM OYaKBaHUTE KpeIUTHH 3aryOu.
ITon3BaHUTE HCTOPHYECKH AaHHHU ca 3a NIEPUOAH OT 3 0 5 FOAMHHU Ha3aj.

KeMm Becska oTueTHa Jata I'pymata ompenens CTOMHOCTTa Ha obe3leHKara 3a BCEKH
HHCTPYMEHT B pa3Mep, PaBeH Ha OYaKBaHHUTE 3aryOM Ipe3 UeNHs >KHBOT, aKO KPEAWUTHHUST
PHCK 3a TO3M (PUHAHCOB HWHCTPYMEHT C€ € YBEJWYWI 3HAa4YUTEIHO OT MOMEHTAa Ha
THPBOHAYATTHOTO IIPU3HABAHE.

B cnyuaii, ye KBM OTYETHATA JaTa, KPEAUTHHAT PUCK BBPXY AaAcH GHMHAaHCOB MHCTPYMEHT HE
Ce € yBeJMYHI 3HAUYUTEIHO CHPsIMO MOMEHTa Ha ITbPBOHAYAIHOTO MpH3HaBaHe, 00e3lIeHKaTa
3a TO3W (UHAHCOB MHCTPYMEHT € B pa3Mcp paBeH Ha OYaKBaHMTE 12-MecedHH KpEAMTHH
3ary0u.

I[OH'BJIHHTCJIHPI OINOBECCTSIBaHUA, CBBpP3aHH C O6e3LIBHKaTa Ha q)HHaHCOBPI AKTHBH, C€
CBABPXKAT U B CJICAHUTC OcIeKKH:

. ToHproecku 1 Apyrd B3eMaHUA
. B3eMaHus OT CBBp3aHH ML

4.12.2. PuHAHCOBH MaCUBH
IFvpeonauanno npusnagane, K1aCUQUKauua u oyeHKa

I'pymnata mpu3HaBa B OT4eTa 3a (PUHAHCOBOTO CH CBHCTOSHHE (PUHAHCOB NAcHB caMO KOraTo
CTaHe CTpaHa Mo JOTOBOPHHU KJIay3U Ha (PMHAHCOBHMS HHCTPYMEHT.

Ilpy mBPBOHAYAJIHO MM TNpH3HaBaHe (UHAHCOBUTE NACHBU C€ KIacHQHLMPAT KaTo:
,UHAHCOBH TacHBH, OICHABAHU BIOCIEACTBHE IO aMOPTHU3HPaHa CTOHHOCT® (3a€MH H
NIPUBJIEYEHH CPEACTBA, THPrOBCKH W JPYTH 3aABDKEHMS) WIH KaTo ,,(HUHAHCOBM MAcHBY,
OLICHABAHHU T10 CTIPaBe/THBa CTOMHOCT Mpe3 neyanba unu 3arybara’.

H’BpBOHa‘IaHHOTO [PA3HABAHE CTaBa Ha AaTaTa Ha YPEXKJaHE U C€ U3BBPIIBA 10 CIIPABCAIHUBA
CTOMHOCT ILTIOC, B cnyqaﬁ Ha (bHHaHCOBPI IMMachBH, KOUTO HC €€ OTYHUTAT IIO CIpaBEA/INBa
CTOMHOCT B nevyanbara Hiu 3ary6aTa pa3sxoau, JUPEKTHO OTHOCHMU KBM l'IpI/IIlO6I/IBaHGTO HJIHA
HU3JaBaHCTO HaA (I)PIHaHCOBI/IH macus. Takcure 3a YIOpaBpJ€HUE Ha NOMYYEHHUTE 3aCMU C€
pa3cpoyuBaT 3a IEpHOJa Ha IOJ3BAaHC HA 3acMHTC, UYpPE3 HM3IOM3BaHC Ha METOAAa Ha
C(bCKTPIBHI’IH JIMXBECH IIPOLCHT U CC BKIIHOYUBAT B aMOPTHU3UpaHaTa CTOMHOCT Ha 3a€MUTE.

duuaHCOBMTE mAacHBM Ha ['pynara Bkmo4BaT OaHKOBH 3a€MM, TBPrOBCKM H JApYTH
3ab;DKEHHA U 3aJBJDKEHUS 110 (PMHAHCOB JIU3UHT.

Cnopen CpOKa MM Ha IoracsapaHe (bI/IHaHCOBI/ITe HacHBH CE€ KnacmbnunpaT Ha ABJITOCPOYHHU H
KpaTKOCPOYHH.
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Hocneosauio oyenngane

[Tocnexpamara oneHka Ha (PMHAHCOBUTE MACHBH 3aBHCH OT TAXHATAa KJIACH(HUKAIMA, KAKTO €
ONKMCaHOo HO-A0JIy:

Dunancosu nacusl, OMYUMAHYU RO CNPABEONU8a CMoLiHOCm 6 nevanbama uny 3azybama

®DUHAHCOBHTE TACHBH, OTYHUTAHH IIO crpaBcainBa CTOMHOCT B Ie4yajibaTa HIH 3ary6aTa,
BKJ/TIOYBAT (IH/IHaHCOBI/I nacuBH, NbpXKaHHU 3a TbPIryBaHE, U (bl/IHaHCOBI/I IIachBU, ONpCACICHN
IIpM IbPBOHAYAJIHOTO UM IIPU3HABAHE ITO CIIPABCAIHNBA CTOHHOCT B mevanbara win 3ary6aTa.

(DUHAHCOBUTE MACUBH ce KIAacU(ULIUPAT KAaTO Jbp>KaHH 3a ThPryBaHE, ako ca HAaNPaBEHU C
1en oGpaTHO U3KyMyBaHe B 61n3K0 OBAELIE.

[Meyanbure wam 3aryOMTe OT TACHBH, ABPXKAHU 3a THPryBaHe, ce TMPU3HABAT B OTYETA 32
rieyan6ata uny 3arybaTta U JpyTHs BceoOXBaTEH JOXOA.

®UHAHCOBHTE IaCHBH, ONPEACNIEHU NpPU IIbPBOHAYANHOTO MM IPHU3HABaHE 10 CIIpaBeiJIMBa
CTOMHOCT B mevanbaTa wiid 3arybata, ce onpeJieNiAT Ha IEPBOHAYANHATA JaTa Ha PH3HABAHE
M CaMO aKo ¢a U3IBIHEHH Kputepuute B MCDO 9.

I'pynata He e omnpenenuna ¢GHHAHCOBH MTACHBHM KaTO OTYMTAH IO CIIPAaBEATHBA CTOMHOCT B
nieyanbara wiu 3arybarta.

Dunancoeu nAcUU, OYEHABAHU NO AMOPMUZUPAHA CIMOTIHOCM

Kareropus ,,(MHaHCOBH MacHBU, OTYMTaHU 110 aMOPTU3HpPaHa CTOHHOCT BK/IIOYBA MOJTYyYSHH
3aeMH, THPTOBCKY 3a/IbIDKCHUS U APYTH 3a[bJDKCHMSA, IPU KOMTO I'pymnara € cTaHala cTpaHa
10 AOTOBOP WIM CHOpa3yMeHHe W KOWTO cle/iBa Ja OBbAaT ypeNeHH B HETHO MapU4HH
cpenctea. Tasu KaTeropus € ¢ HaH-CBHIIECTBEH AN 33 (HHAHCOBHUTE HHCTPYMEHTH Ha
I'pymnara 1 3a Hest KaTo ILIIO.

IMoydyeHwTE 3a8MH ca B3ETH C LIEJT JBITOCPOYHO MOANOMaraHe Ha JeiiHocTra Ha [ pynara. Te
ca OTpa3eHH B KOHCOJHMAMPAHMS OTYET 3a (PUHAHCOBOTO CHCTOSAHUE Ha l'pymara, HETHO OT
pasxoJuTe Mo MoNy4yaBaHeTO Ha 3aeMuTe. IIpekn pa3xoa Mo CAeNKaTa c€ OTHACAT B OTYETa
3a nevanbata WM 3arybata ¥ qpyrus BceoOXBaTeH AOXO[ Ha MPUHIMIA Ha HAYMCIIEHHETO,
KaTO C€ U3MOJI3Ba METOBT HA (PEeKTHBHUA JIHMXBEH NIPOLICHT, U C€ MPUOaBAT KBM NPEHOCHATA
CTOMHOCT Ha (PMHAHCOBHS IIACHMB JIO CTENEHTa, B KOATO T€ HE C€ YpeXKJIaT KbM Kpasd Ha
Tiepuo/ia, B KOHTO ca PB3HUKHAIIH.

DUHAHCOBHTE MACHBHU CE€ OICHABAT IMOCTEABAINO MO aMOpPTH3MpaHa CTOMHOCT, KAaTO C€
U3M0/13Ba METOABT Ha e)eKTHBHATA JIMXBA. AMOPTH3HpPaHATa CTOMHOCT Ce M3YMCIIARA, KATO
ce B3eMe MpeIBHJ BCAKA OTCTBIIKA WIM NpeMHs MpH MpHUAOOHMBAaHETO, CHINO TAKCH HIIH
pasxoaM, KOHTO ca HepasjelHa 4acT OT ¢(EKTHMBHMA JMXBEH IpOLEHT. Pasxomurte
(VzuKceHH Ype3 HM3IIOJN3BAHETO Ha MeToja Ha e(eKTHBHATa JMXBa) C€ BKIOYBA Karo
(GHMHAHCOBY Pa3XOAM B OTYETA 3a NedanbaTa MM 3arybara M Apyrd BceoOXBaTeH JIOXOX Ha
pen ,,®uHaHcOBU pazxoau”.

3a ¢HHAHCOBHTE MACHBM, KOMTO C€ OTUMTAT MO aMOPTU3HpaHa CTOMHOCT, Mevyanbata WM
3arybara ce MpH3Hapa B nedanbara WM 3arybata 3a Mepuoja, KOrato (pUHaHCOBHAT aKTHB
uii GUHAHCOBHAT MACHB CE OTITMCBA WK 00e3LeHABa U Ype3 MPOoLieca Ha aMOPTH3HpPaHeE.

T'Bproncxme 3a0bJDKCHUA C€ I[pPHU3HAaBaT IIbPBOHAYAJIHO II0 HOMHHaJIHa CTOMHOCT U
BIIOCIICACTBHEC C€ OLCHABAT I10 aMOPTHU3HUpPAHA CTOWHOCT, HaMajeHa ¢ ILTAIAHMSA IO
YpeXKIaHe Ha 3aIBJDKCHHUCTO.



Eﬁiﬂi&fgnﬁi (huHaHCOR OTHET .{@ U L GA RT E L »

31 nexemepu 2020 1.

JluBUneHTHTE, TIATHMHU Ha aKIMOHEPHUTE, ce MPHU3HABAT, KOTATO AHBHICHTHTE ca 0J00peHH
Ha ObmoTo cEOpaHue Ha aKIIHOHEPHTE.

Omnuceate

prnaTa OTITHCBA (I)I/IHaHCOB nmacuB caMo Korato ypeau (PIBITBJ'IHI/I) 3aABIKEHHETO, HU3TCUC
CPOKEBET Ha 3aABJ/DKCHUCTO UJIH KPEAUTOPHT €€ OTKAXKE OT IIpaBaTa CH.

Korato chbinecTByBammn (HHAHCOB MacHB € 3aMEHEH OT ApPYr OT CBIIMA 3aeMojaTeN IpH
CHIIECTBEHO pPa3/IMYHM YCJIOBMA MM YCJIOBUATa Ha CBINECTBYBAINO 3aJb/DKCHHE ca
CBHILIECTBEHO MPOMEHEHH, TaKaBa pa3MsHa WIM NPOMsHa ce TpeTHpa KaTo OTIHCBAaHE Ha
IBPBOHAYAIHOTO 3aJbJDKEHME M TPU3HABaHE Ha HOB MacHMB. PasnukaTa B CHOTBETHHTE
GanaHCOBHM CTOMHOCTH ce NIPHU3HaBa B OTYETA 3a IevanbaTa WiH 3arybara.

Paznnkara Mexay GamaHcoRaTa CTOWHOCT Ha ()MHAHCOBMSA IIACHB, YPEACH WIH NPEXBHPICH
Ha JIpyra CTpaHa, W 3aIllIaTeHOTO 3a YPEeXKIAHETO, BKJIIOYMTENHO Mapd U IPEXBBPIISHE Ha
HETIapHYHU aKTUBH, Ce MMPU3HaBa B Nedyanbu 1 3ary6u 3a nepuoja.

Komnencupane na gpunancosu uncmpymenmu

DOUHAHCOBHUTE aKTHBH U (bHHaHCOBHTe NacuBH C€ KOMIICHCHpAT, a HETHaTa CyMa C¢ OTUHTa B
KOHCOJTUAMPpaHUA OTHET 3a (bHHaHCOBOTO CBCTOSIHHMEC, aKO UMa IEHCTRAIIO 3aKOHHO npaBo Ja
C€ KOMIICHCHPAT MPU3HATUTE CYMH H l"pyrlaTa HMa HAMEPEHHE a €€ YPEAHN Ha HCTHa OCHOBA,
Ja C¢ peaJM3upar aKTUBHATE W YPEXKIaT IIaCUBUTE CAHOBPEMEHHO.

4.13. MarepHaJaHH 3a01acH

MarepHuanHuTe 3aNacH BKIIOYBAT MaTepuanu. B cebecTOMHOCTTa Ha MaTepHalHWTE 3allacH
ce BIJIIOYUBAT AUPEKTHUTE Pa3XxoAHy MO 3aKyIyBaHETO WM POU3BOJCTBOTO MM, pepaboTKaTa
W JpYrH MpeKd pa3xold, CBBP3aHH C JOCTaBKaTa MM, KAaKTO M 4YacT oOT oOumre
MPOU3BOACTBEHH Pa3Xxo[u, ompejesieHa Ha 0azaTa Ha HOpPMAJICH IIPOU3BOACTBEH KalaluTer.
QUHAHCOBHTE PA3XOIU HE C€ BKJIIOYBAT B CTOMHOCTTa Ha MaTepHalHHUTe 3amacu. KeMm kpas
HAa BCEKM OTYETEH INEpHOJl MaTepHalHHTE 3alacd ce OLEHABAT I[10 IO-HUCKAaTa OT
ce0ecTOMHOCTTa MM M TAXHATA HETHA peanuzyeMa cToifHocT. Cymara Ha BesAka o0e3leHKa Ha
MaTepHaJIHUTE 3amacd A0 HETHaTa MM pealusyeMa CTOHHOCT ce NpH3HAaBa KAaTO Pa3sXoA 3a
niepuo/ia Ha 0Oe3LIeHKaTA.

HetHara peannsyema CTONHOCT MpeICTABIABAa 0YaKBaHATA MPOAAXNKHA LICHA Ha MaTepHAITHUTE
3amacH, HaMalleHa ¢ OYaKBaHUTE pa3xoad mo mpojaxbata. B ciyuait ye MarepumanHure
3amacu ca OMNH Beye OOe3leHEHW A0 HETHATa UM pealu3yeMa CTOHHOCT M B IOCHeIBAall
OTUYETEH MEePHOJL Ce OKaXe, Ue YCIOBUATA JOBEIM 10 00C3LECHKATa HE ca Bede HaJULE, TO ce
BB3MpHUEMa HOBAaTa UM HETHA peaju3yeMa cToHHocT. CyMara Ha BB3CTaHOBSIBAaHETO MOXE Aa
Opde camMo 10 pasMepa Ha OalaHCOBaTa CTOMHOCT Ha MATEpHAIHHTE 3afacd Mpeau
obesnenkara. Cymara Ha 0OpaTHO BH3CTAaHOBJIBAHE HAa CTOMHOCTTAa Ha MaTepHATHUTE 3alacu
Ce OTYHTA KATO HAMaJleHHe Ha Pa3XOAMTE 3a MaTepHaj M 3a MEpHOAa, B KOMTO BB3IHHUKBA
BB3CTAHOBABAHETO.

prnaTa omnmpeAeA  pasxoAUTE 3a Mar€pHallHM 3alacHy, KaTo HM3II0JI3Ba MeEToaa
CpCAHONIPETETIEHA CTOHHOCT.

HpPI nponax<6a Ha MAaTCPHAIHHUTE 3allaCch TAXHaTa fanaHCOBa CTOMHOCT ce IpU3HaBa Kato
pasxoj B riepuoja, B KOHTO € MPU3HAT CHOTBCTHUAT NPUXOI.



AL - con o “@©ULGARTEL *

31 nexemepu 2020 .

4.14. lanbuH BLPXY J0X0Ja

Pasxoaure 3a JaHbuW, NpU3HATH B Ilevanbata wnu 3arybara, BKIIIOYBAT cyMaTa Ha
OTCPOUCHNUTE M TEKYIIM JAHEIM, KOUTO He ca MPU3HATH B JIPYTUs BCEOOXBATEH JAOXOM WU
OMPEKTHO B COOCTBEHUS KaNUTA.

Texkyuure AaHBYHH aKTMBU W/WIM TNacHBU IPENCTABIABAT TE3U 3aNBIDKEHUS KBM HIH
B3eéMaHUs OT JIAHBYHHTE WHCTUTYLMH, OTHACAILH CE 3a TEKYIM MM IPEIXOAHH OTYETHH
NepHOAM, KOUTO HE ca IUIATEeH! KbM JaTaTa Ha KOHCOIMAUpaHUs (PuHaHCOB oTueT. TeKymusT
JaHbK € ABDKUM BEpXy obiaraeMus 10X0J, KOHWTO ce pa3iuyaBa OT nedanbara unu 3arybara
B KOHCOJNUIUpaHUA (HUHAHCOB OTYeT. M3yuciiBaHeTO Ha TeKylusi JaHBK € Oa3MpaH Ha
AaHbYHUTE CTABKU U HA TAaHBYHHTE 3aKOHH, KOUTO €a B CHJIa KbM Kpas Ha OTYETHHUA IIEPUON.

OTCPO‘ICHI/ITC JaHbUH C€ H3YHUC/IABAT IO NMACHBHHUA MCTOA 3a BCUYKH BPCMCHHH Pa3INKH
MEXAY OanaHcoBara CTOHHOCT HA AKTHMBUTE M IIACHBHTE M TAXHATA JaHb4YHAa OCHOBA.
OTCPOHCH AaHBEK HE €€ NPEABIKAA NPH MBEPBOHAYATIHOTO IIPA3HABAHE HA aKTHUB HUITH ITaCHB,
OCBCH aKO CBOTBCTHATA TpaH3aKIIUA HE 3acsra JaHp4YHaTa UK CICTOBOIHATA neyaida.

OTCpO‘ICHI/ITC JaHBPYHH aKTHBH 1 INACHBH HC CC TUCKOHTHpAT. HpI/I TAXHOTO HU3YHC]ICHHE CC
HU3MOJA3BAT AAHBYHH CTaBKH, KOHMTO C€ O4YaKBa Ja 6’BILaT NPpWIOKUMH 3a IICpHOJa Ha
peanuzanusiaTa UM, [IPHA YCJIOBHE Y€ TC Ca BJIC3JIM B CHJIA WIH € CHTYPpHO, Y€ IIC BJIC3HAT B
CH/Ia, KbM KpasA Ha OTYCTHUA TMEPHOM.

OTCPO‘-ICHI/ITC JaHBYHH ITAaCHBH C€ MPHU3HABAT B NIBJACH pasMeEp.

OTcpoyeHn AaHBYHH aKTUBY CE IIPU3HABAT, CaMO aKO CHLIECTBYBA BEPOATHOCT Te Ja Obaat
ycBOeHH upe3 Opaemy obmaraemu jgoxoau. OTHOCHO NIpeLieHKaTa Ha PHKOBOJCTBOTO 3a
BEPOSATHOCTTA 3a BB3HHKBaHe Ha OBAcIIM obnaraeMu JOXOAW, Ype3 KOHUTO Ja CE YCBOAT
OTCPOYECHH AaHBYHH aKTHUBH.

OTCPO‘ICHI/I JaHBYHH aKTHBU U NNACHBH C€ KOMIICHCHpAT, CaMO KOTraTo prnaTa HMa M[papo u
HAaMEpPEHHE jJa KOMIICHCHPA TCKYIIHUTC AJAaHBYHH aKTHUBH WIH MAaCHBH OT ChIlaTa AaHbYHA
HHCTUTY L.

IIpoMsaHaTa B OTCPOYCHUTE NAHBYHM aKTHBH WIM NACHBH CE€ NPU3HABA KATO KOMIIOHEHT OT
JAHBUHMS MPUXO]T WX pa3xo] B eyandara niM 3arybara.

4.15. Ilapuunu cpeicTBa

[MapuunuTe CpeacTBa ¢¢ CHCTOAT OT HAJIHYHWTE Mapu B Opoil M MapW4YHH CpeJCTBa IO
DAaHKOBU CMETKH.

4.16. Co0cTBeH KanuTAJ H pe3epBH

AKIMOHEepHHUAT KamuTal Ha ['pynaTa oTpa3dBa HOMHMHA/IHATa CTOMHOCT HAa E€MHTHpPaHUTE
aKI{H.

JlpyruTe pe3epBH BKIIOYBAT 3aKOHOBU pe3epBH (BXK. nosicHeHue 13.2).

Pe3epe OT NMpeOLEHKH MO IUIAHOBE ¢ AeOUHHMpaHM JOXOAH BKIIOYBA TEKYLIM AKTIOEPCKH
3ary0M M mne4anOd BBB BpB3ka ¢ (QopMHpaHeTO Ha OOE3INETEHMA 3a [epcoHaNa Ipu
rieHcHOHHMpaHe (BX. noscHeHue 13.3).

Harpynanara 3aryba BJIIOYBa TEKyIMs (MHAHCOB pe3yidTaT M HaTpyIIAHUTE NEyauOn u
HENOKPUTH 3aryOH OT MUHAJIU TOIMHH.

Benuku TpaH3aKlUK € CAHOJIHYHUA cobcTBeHuK Ha I pynara ca npeacTaB€HH OTACIHO B
KOHCOJIUAUPAHHUA OTHET 33 cOOCTBEHUS KAITUTAI.
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4.17. IleHCHOHHH M KPAaTKOCPOYHH BhL3HATIPAK/IECHHA Ha CAYKMTe/IHTe

['pynata oTyMTa KpaTKOCPOYHH 33afBJDKEHHMA MO KOMIEHCUPYEMU OTIYCKH, BB3HHKHAIH
ropaay HEM3MO/I3BaH MJIaTeH FOAUIIEH OTNYCK B CIIy4aHTe, B KOUTO C€ OYaKea Toi Aa GbaaT
TIOJI3BaH B paMKUTe Ha 12 Mecena ciiell JaTaTa Ha OTYCTHHMS TMEPHOJ, Ipe3 KOMTO HaeTHTe
JMIa ca MOJOXKWIM TPyAa, CBBp3aH C Te3u OTMycku. KpaTkocpouHurte 3aib/DKEHHS KBM
TIEPCOHAJIA BKITFOYBAT HA/IHULIY, 3aIUIAaTH U COLUATHU OCUTYPOBKH.

CrrnacHo wu3uckBaHuATa Ha Kopmekca Ha TpyJa 0pH TNpeKkpaTsBaHE Ha TPYAOBOTO
NPaBOOTHOILICHUE, Clie]l KATO CIY>KHTENAT € NMpUIoOUI NpaBo Ha MEHCHSA 3a OCHTYPHUTENCH
CT@X M BB3pacT, I'pymara e 3agpbkeHa Ja MY M3IUIaTH 0Oe€3IIETeHHe B pasMep A0 ILUeCT
OpyTHH paboTHH 3aruiaTd. ['pynara € HayuciaMiIa MPaBHO 33JBJDKEHUE 33 M3IIAllaHE Ha
o0e31eTeHnA Ha HAeTHUTE JIMLA TIPH NIEHCUOHUPaHe B CHOTBETCTBUE ¢ U3KckBaHusTa Ha MCC
19 ,Jloxoau Ha HaeTH JiMna” Ha 0a3a Ha NPOTHO3UPAHM IUIAINAHMA 32 CIACHBALMATE IIET
FOAMHM, AMCKOHTHPAaHM KBM HACTOSUIMS MOMEHT C [IBJITOCPOYEH JIMXBEH MPOLICHT Ha
0e3pUCKOBM LICHHU KHMXA.

['pynata e pa3paboTunia miaH 3a AOXOAH Ha [EPCOHAIA IIPH NEHCHOHHPAHE, CHIIIACHO KOHTO
BCEKH CITy>KUTEN umiiTo cTax B I'pynara e:

- g0 10 rogumuu, AbKMMaTa cyma IpM MEHCUOHHpAaHE € B pa3Mep Ha 2 OpyTHH
MECEYHH 3aIUIaTH U

- Hag 10 rogusy, OBDKMMATa cyMa NPH MEHCHOHUpAHE € B pa3Mep Ha 6 OpyTHH
MECEYHH 3aIlIaTH.

PrkoBoacTBOoTO Ha ['pymnara oueHsABa 3aABJDKEHHAETO MO U3ILNAMIaHe Ha JeUHUpaHu JOXOMU
BEJHBEXK TOMHUIIHO C TOMOIITAa Ha He3aBMCHM akrioep. OLEHKaTa Ha 3aJbJDKEHHATA €
GasupaHa Ha CTAHAAPTHU NPOLEHTH Ha MH(QJIANMATA, OYaKBaHA NPOMSHA Ha Pa3XOAUTE 3a
MEMIIMHCKO 00CTyKBaHe H CMBPTHOCT. BpAeiny yBeIH4YeHHs Ha 3aILIaTHTE CBIIO CE B3eMaT
noj BHMMaHue. JJUckoHTOBHTE daKTOpU ce ONpeledaT KbM Kpas Ha BCSKa TOJHHA Karo ce
B3MMa MpeBH] JOXOAHOCTTa HA BHCOKOKAYECTBEHH KOPIIOPAaTHBHH OO/IMraLdM, KOWTO ca
JEHOMHHHMpPaHH BBB BAJIyTaTa, B KOSTO JOXOAMTE Ille OBAAT MIAaTEHH U ca ¢ Mafex, OIM3BK
J0 TO3U HAa CHOTBETHHUTE IICHCUOHHH 33bIKCHHA.

AKTIOepCKI/ITC nevajaou win 3ary6n CC NIpU3HaBaT B ApYyrus BCceoOXBaTeH A0X0A.

HerHute pa3xoau 3a JIMXBH, CBBP3aHM C MEHCHOHHHTE 3aIBJDKEHUd, Ca BKIIOYEHU B
KOHCOJIMAHPAHHS OTYETA 3a nevyanbara unu 3arybaTa ¥ KOHCONUAUpPaHUS ApPYT BCEOOXBATEH
J0X0A Ha pen ,,PHHAaHCOBM pasxoau”. Pasxoaure 1Mo TPyJOBMSA CTaX ca BKIIOYEHH B
,,Pa3xoau 3a nepcoHana’”.

KpaTKOCquHHTe AO0XOJAH Ha CJ'IY)KI/ITCJ'II/ITC, BKIIKOUUTECIHO H II0JIaraCMHUTE C€ OTHYCKI/I, ca
BKJIFOYEHH B TEKYLIMTE NAcUBH Ha pex ,,JIeHCHOHHM M ApyrH 3aJBb/DKCHUA KbM NEpcoHana”
II0 HEJAUCKOHTHpaHa CTOMHOCT, KoaTo ['pynara o4aksa Ja M3IIaTy.

4.18. IlpoBu3HH, YC/IOBHH NACHBH H YCJIOBHH AKTHBH

IpoBusuKTe C€ NPU3HABAT, KOraTo MMa BEPOATHOCT CEralllHU 3aJbJ/DKEHUS B PE3yJITaT OT
MHHAJIO CEOMTHE Ja JOBEIAT 0 M3XOJSIN MOTOK Ha pecypcH oT ['pymata m mMoxe na Gbae
HalpaBeHa HaJeXJHa OLEHKAa Ha cyMara Ha 3aJb/DKEHHeTO. BB3MOXHO € CpOYHOCTTa HIIH
cymara Ha M3XO[IIMs NMapHuyeH MOTOK Aa € HecurypHa. CeramrHo 3aJbDKeHHE ce Mopaxaa
OT HAJIMYHETO HAa MPAaBHO WM KOHCTPYKTHBHO 33/bJDKEHHE BCIEACTBHE HA MUHAIN CHOMTHS,
HAIpUMEp TapaHUMM, MPAaBHH CIOpOBE HWIN OOpeMeHsBalld AoroBopH. IIpoBusumTe 3a
MPECTPYKTypHpaHe ce MPU3HABAT caMO aKO € pa3paboTeH M MPUIOXKEH NoApobeH popmaneH
IUIaH 33 NPeCTPYKTYyPHUpaHe WM PHKOBOJCTBOTO € OOSABUIO OCHOBHUTE MOMEHTH Ha IUIaHa 3a
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NpECTPYKTYPHUpAHE Mpe] Te3H, kouto Ouxa 6w 3acerHanu. Ilposusuu 3a 6paemu 3aryou ot
IEHHOCTTA He Cce NPHU3HABAT.

CyMaTa, KOsTO CC€ IIPU3HaBa KaTO IPOBU3HsA, €€ U3YHUCIIABA HA Haza Haﬁ-ﬂauemna’ra OILICHKa
Ha pa3XoJUTeE, HCO6XOI{I/IMH 3a ypexIaHe Ha CCralrHoO 3adb/DKCHHUEC KBM Kpasd Ha OTUETHHA
NEpHOA, KaTO €€ B3CMar B IPEABHA PUCKOBETE Y HECUTI'YPHOCTTA, CBBP3aHH CHEC CECTallIHOTO
3aAdb/IKCHHE. Koraro CBUICCTBYBAT pcauiia I'IOIIO6HI/I 3adbJDKEHMA, BEPOsATHATA
HGO6XOJ.II/IMOCT OT HU3XOAALI ITOTOK 3a MOracsiBaHE Ha 3aJBJDKEHUETO C€ ONPCAC/d, KaTo Ce
OTYETE rpynara Ha 3aAb/DKEHUATA KaTO LSI0. HpOBH3HHTC CC JUCKOHTHUpAT, KOraTo eq)eKT’bT
OT BPEMEBUTEC pPa3JIMKH B CTOMHOCTTA Ha MapuTe € SHAYUTECIICH.

OGesimeTeHUsA OT TPETH JIMLA BBB BPb3Ka C AAACHO 3aJb/DKCHHE, 3a KOWUTO ['pymara e
CUI'ypHA, Y€ ILIe MOJyYH, CE NMPH3HABAaT KaTO OTAE/NEH aKTHB. TO3M aKTUB MOXE W Jia He
HaJIBHIIIaBa CTOMHOCTTA HA CHOTBETHATA MPOBU3MAL.

[TpoBu3uuTe ce MpepasryiekAaT KbM Kpas Ha BCEKHM OTYETEH NEpHO] U CTOMHOCTTa HM Ce
KOPHUTHpa, 3a 1a ce OTpa3H Hal-Jj06paTa MpUOAM3UTENIHA OLIEHKA.

B ciyyaure, B KOMTO €€ CUMT4, Y€ € MAJKO BEPOSATHO Ja BB3HHUKHE M3XOMML TOTOK Ha
HKOHOMHMYECKH PECYPCH B PE3YJITAT Ha TEKYLIO 3abDKCHHE, IIaCHB HE ce NPU3HABa. Y CIIOBHHTE
MacHBU Ce OLCHABAT IIOCNIEIBAIO [0 IIO-BHCOKaTa CTOMHOCT MEXIy OIMCAHaTa MO-Tope
CpaBHMMA TPOBH3MS M IBPBOHAYANHO TpH3HATaTa CyMa, HaMmaleHa C HaTpylaHaTa

aMOpPTHU3alMs.

BEPOHTHPI BXOJsIIK ITOTOLM Ha HKOHOMHYCCKH IIOJI3H, KOMTO BCC€ OIIE HE OTroBapAT Ha
KPUTEPHUUTE 3a IIPU3HABaHC Ha aKTHB, CC CMATAT 34 YCJIOBHU aKTHBH.

4.19. 3HaunmMH mNpeneHKH Ha PBLKOBOACTBOTO NpH MNPHJIATAHE HA CUYETOBOAHATA
NOJIUTHKA

3HAaUHMHTE INPEHEHKU Ha PBKOBOACTBOTO IIpY NPHIAraHCTO Ha CYCTOBOJAHUTE NMOJHTHUKH Ha
prnaTa, KOMTO OKa3BaT Hal-CHINECCTBEHO BIMAHKE BBPXY (bI/IHaHCOBPITC OTYCTH, Ca OIIMCAHHU
no=-A01y. OCHOBHUTE W3TOYHULM Ha HECUT'YPHOCT TIpH U3ITOJI3BAHCTO Ha l'IpI/I6J'IPI3I/ITC."IHI/ITC
CYCTOBOJAHH OLICHKH Ca OIIMCAaHH B IIOACHCHHC 0.

4.19.1. Ilpuxoau

I'pynara e oOBBp3aHa ¢ JOTOBOPH 3a Mpojakba Ha KamalUTeT OT AaHHW H HacM Ha ONITHYHH
BnakHa. YacTTa OT mpojaXkHara IleHa, CBBp3aHa ¢ JOroBopa 3a npojax0a Ha KalalUTeT U
JIOTOBOPHTE 3a OTHABaHE II0J HA€M Ha ONTHUYHH BJIAKHA, CE€ OTYMTA KaTo MpUXoJ 3a ObAeny
HIEPHOAHM 1 C€ MPH3HABA KAaTO TEKYyII PUXOJ Mpe3 NepHo/ia, B Koiito Mpexara Ha ['pynara e
OMJa IOCTBITHA 3a MPEHOC Ha JaHHU U Ha jJuHeliHa 6Gaza BBB BPH3Ka ¢ NPEJOCTABIHETO MO
HaeM Ha ONTMYHM BJIakHa, coOcTBeHocT Ha I'pymata. PrkoBoacTBoTo Ha I'pynara mpusHasa
NPUXOJUTE OT TMPETOCTABEHHTE YCIYT'H ¢ TEYCHHE Ha BpeMETO Ha 0a3za W3MbJIHEHHE Ha
33/1DKCHMATA, ONMCAaHM B JOTOBOPHUTE C KJIMEHTH M Ha nuHelHa 0a3a 3a onepaTHBHHTE
JIM3HHTOBH A0OrOoBOpU. TOBa M3HMCKBAa MO3HABAaHE Ha KJIMEHTHTE M Ma3apuTe, KbaeTo ['pynarta
H3BBPINBA ACHHOCTTAa cH. OTUUTAHETO Ha IpUXoAuTe ce 6a3upa Ha NpEeIUIIEH Na3apeH OMUT
U PBKOBOACTBOTO CMATa, Ye NpoAaxbaTa Ha KamalMTeT OT AAHHH H OTJABAHETO MOJ HaeM Ha
ONTHYHM BJIaKHA, JaBa OCHOBAHWE 3a IpPHU3HABAHE HA NPUXOIH, 0a3MpaHU Ha (paKTHYECKH
H3BBPLICHUTE JOCTABKU U OCUTYPEH JIOCTHII.
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4.19.2, IlpusHaBaHe Ha OTCPOYMEHH [JAHBIHM BLB BpPb3KAa ¢ AKTHBH M MaCHBH,
BBL3HHKBAIIHU OT JIH3HHIOBH A0TOBOPH

Korato B pesynTaT Ha JH3WHIOB JOTOBOp BB3HMKBAaT aKTHBH U IIACHBH, KOUTO BOJSAT IO
MTEPBOHAYAJIHOTO NPH3HaBaHe Ha obnaraeMa BpeMeHHa pasiHKa, CBbp3aHa C aKTHBA IPaBo Ha
MOJI3BaHE, M paBHA [I0 CTOHHOCT MpPHCNAJAINA CE BPEMEHHA pa3iidKa IO 3aJbIDKEHHETO 3a
JIM3MHT, TOBA BOAM IO HETHA BpeMEHHa pasiHKa B pasMmep Ha Hyna. Crnenosartenso I'pynara
He TNPU3HABA OTCPOYEHH JAHBIH BBB BPB3KA C [IOCOYCHHTE JTM3HHTOBH CIEIKH, TOTOJKOBA,
JIOKOJIKOTO B PAMKHUTE Ha IMOJIE3HUs CPOK Ha aKTHBA M MafeXa Ha NachBa, HETHUTE JaHBYHH
edextu me ca Hyna. OTcpodeHMAT JaHBK obaye IEe ce NPH3HABA, KOIaTO B CIE/BAIIUTE
TIEPUOJM BH3HHKHAT BPEMEHHH Pa3fMKH NPH MOTOXKEHHE, e Ca HaIUIEe OOIMHUTE YCIORHSA 32
NpU3HAaBaHe Ha JaHBYHU aKTUBH U nacusu no peaa Ha MCC 12.

4.19.3. Cpok Ha JU3HHIOBHTE A0r0BOPH

[Ipu ompepnensHe Ha cpoKa 3a JHIUHIOBHTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IPEABHI
BCHYKH (akTH M OOCTOATENCTBA, KOUTO CH3AaBaT MKOHOMHYECKH CTUMYN JAa YIpaKHABAT
ONUHKsA 3a YABDKABAaHE WM HE YNpaXKHABaT ONUMA 3a IpekparspaHe. Onnuure 3a
yabJDKaBaHe (WM NMEPUOAMTE Clie] ONLMMTE 3a IpeKpaTABaHe) ca BKIIOYEHH B CpoKa Ha
JM3HHrA CaMO aKo € JIOCTATBYHO CHTYPHO, Y€ JIM3HHTOBHAT AOTOBOP € YABIDKEH (HJIH He €
IpeKpaTeH).

CpOKBT Ha JHU3WHra ce MPEeoleHsIBa, aKO OMNLMATA JCHCTBUTEIHO C€ YNpaXKHsABa (UK He ce
ynpaxHspa) wid ['pynata ce 3agpipkaBa Aa A ynpakHu (WM He ynpaxkHu). OueHkaTta Ha
pasyMHaTa CHTYPHOCT ce TIpepasriexkjia caMO aKO HAcTBIIM 3HAaYyuMO CBHOMTHE WM
3HAYMTE/IHA IPOMsIHA B 0OCTOSTENICTBATA, KOSITO 3acAra Ta3M OLEHKA M TOBA € IO KOHTpPOoJia
Ha musuHrononydarens. Ilpe3 Tekymara ¢MHAaHCOBa ToAMHAa (QHUHAHCOBMAT €(EKT OT
npepasrieKIaHeTo Ha JIM3UHIOBUTE YCIIOBUS, 3a J1a OTpa3aBa e()eKTa OT YHPaKHABAHETO Ha
OMILIMH 32 YABIDKaBaHE U IIPEKpaTIBaHE, € HyJIEB.

3a MM3MHT Ha ONTHYHH Kabennu nmuauu [pymarta pasriexxaa BCHYKH GakTopH IO HaeMaHETO
Ha ONTHYHMTE BJIAKHA, BKJIIOYMTEHO CIelM(UUHUTE AOTOBOPHHM YCJIOBMSA, MCTOpUYECKAaTa
MpOAB.TXXKUTETHOCT Ha HOILO6HH JIM3UHIOBH JOT'OBOPH, Pa3sXxOAUTEC H U3MCHCHHUATA B 6H3HCC&,
HeoOX0IUMH 3a 3aMsIHA Ha JIM3HHTOBHUS aKTHB.

4.20. HecHrypHoCT Ha cHeTOBOAHHTE NPHOIN3UTEHH OLEHKH

[Ipy W3roTBAIHETO Ha KOHCONHMAWpaHUi (HHAHCOB OTYET PBKOBOACTBOTO MpaBH peAUIa
MPEANOIOKEHMUS, OLIEHKU U AOMYCKaHUA OTHOCHO IIPU3HABAHETO M OLICHABAHETO HA aKTHRH,
NIACUBH, IPUXOJHU U Pa3XxOlu.

JIeHCTBUTENTHATE pe3ylTaTH MOTAT Ja C€ Pa3Ii4yaBaT OT HPEATIONOXKEHHATA, OLEHKHUTE M
JIOTyCKaHMATA HAa PBKOBOACTBOTO M B DPEAKM Ciydad CBHOTBETCTBAT HANbBIHO Ha
NpeJBapUTEIHO OLEHECHUTE PE3yNTaTH.

WHdopmanyss OTHOCHO CBINECTBEHUTE NPEAINONIOKEHMA, OLEHKM M AOIYCKaHHs, KOHMTO
OKa3BaT HaM-3HAYMTETHO BJIMSIHHE BHPXY MPHU3HABAHETO M OLICHABAHETO HA AKTHBH, NTACHBH,
MPUXOJAHU U Pa3X0oAH € NpeCTaBeHa M0-A0JLy.

4.20.1. Ob6e3nenka

3a 3aryba oT obe3lieHKa ce NpH3HABAa CyMmarTa, ¢ KOATO OalaHcoBaTa CTOMHOCT Ha JajeH
aKTMB WJIM €IMHHIA, NeHepupalla NapdyHU IIOTOLM, INPEBHINAaBa BBH3CTAHOBUMATA WM
CTOMHOCT, KOSTO € IO-BHCOKATa OT CIIpaBe;UIMBaTa CTOMHOCT, HaMajeHa € PasXoJuTe Mo
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npoaaxk0a Ha JaJieH aKTHB, W HEroBara CTOHHOCT B ynoTpeba. 3a Ja onpeneny CTOHHOCTTa B
ynotpeba, ppKOBOACTBOTO Ha ['pynara u3yucisABa O4aKBaHUTE OBACLIM NMapUYHU MOTOLM 3a
BCSIKA €JUHUIIA, TeHepHpalla Napu4HH OTOLH, M ONpeAess MOAXOAAIIMS JUCKOHTOR (akTop
C LeJ KaJIKyJMpaHe Ha HACTOAIaTa CTOMHOCT Ha Te3U NMapu4HU noroud. IIpu mzuncnssane
Ha OYaKBaHWTe OBJEIH NAPUYHM [OTOLUM PHKOBOJCTBOTO NPAaBU MPEANONOKEHMs OTHOCHO
Opaemure OpyTHuM mevanbu. Te3u NpPeAnosoKeHHUs ca CBbpP3aHH ¢ ObACIIM CHOUTHS U
obctosaTencTBa. JIeMCTBUTENHHTE pe3yaTaTH MOraT Ja € pa3id4aBaT H Ja HaJoXar
3HaYUTETHY KOPESKUMH B aKTUBHTE Ha ['pymaTa npes cieqsaniaTa OTIETHA FOAMHA.

B moBewero ciiyyad TpH ONpeleNIIHETO Ha NPHIOKHMHUSA JUCKOHTOB (PaKTOp ce MpaBH
OLIEHKA HA TMOAXOMAIIMTE KOPEeKUWH BEB BPB3KA C NMa3apHHUA PUCK M PHUCKOBUTE (aKTOPH,
KOMTO ca crielupUYIHH 32 OTIENHUTE aKTHBH.

4.20.2. Tlone3eH )KHBOT HA AMOPTH3HPYeMH AKTHBH

PrxoroscTROTO MNpepasrnexaa MojJe3Hrsd XHBOT Ha aMOPTH3HUPYCMHTC aKTHBHU B Kpas Ha
BCCKU OTHYETEH IEPUO.

KBM Kpasi Ha BCEKH OTYETEeH MEPHO]| PKOBOJCTBOTO H3BHPIIBA IPEriie Ha I0JIE3HUA KUBOT
Ha aKTHBUTE, KOMTO MPEJCTaB/IABA OYaKBaHUAT CPOK Ha NMOJ3BaHE Ha aKTHBHTE OT I'pymara.
ITpeHoCHHUTE CTOMHOCTH Ha aKTHBUTE Ca aHANM3UPaHH B NO’ACHEHHA 6,7,8. JleficTBUTEIHUAT
[OIE€3€H JKHBOT MOJKE [a C€ pasjiyaBa OT HallpaBeHaTa OLEHKAa IOpajAM TEXHHUYECKO U
MOpaliHO u3xabsBaHe, MPEIMMHO Ha cOPTYEPHH NIPOAYKTH ¥ KOMIIOTBPHO 000pyABaHe.

4.20.3. MarepuaJiHHu 3a0acH

MartepHanHUTE 3aMacH Ce OLIEHABAT MO M0-HUCKaTa CTOHHOCT OT LieHaTa Ha NpHIoOuBaHE U
HeTHaTa peanusyema cToiiHocT. [IpH omnpenensHe Ha HeTHaTa peanusyeMa CTOHHOCT
PBKOBOJICTEOTO B3eMa MpeJBHJ Haii-HajexJHaTa HajqudHa MH(OpMalMA KbM JaTara Ha
npubnuzurenHata oueHka. OcHOBHATa JeHHOCT Ha I'pynara e M3j0)KeHa Ha TEXHOJIOTMYHH
MPOMEHH, KOUTO MOTAT Jia JOBEAAT A0 Pe3KH M3MECHEHMS B IIPOJAYKHUTE LICHH.

4.20.4. U3mepBaHe HA OYAKBAHUTE KPEAMTHH 3aryou

KpeauTHute 3aryOu NpeACTaBIABAT pa3IMKaTa MEXAY BCUYKH JOTOBOPHH MapHYHU IIOTOLH,
OBKMMH Ha ['pymara W BCHYKM NapUYHY MOTOLUM, KOWTo I'pymaTa odakBa jAa TIONydH.
OuvakBaHHTE KPEIUTHH 3aryOM ca BEpPOATHOCTHO NMpETEIIeHa OLCHKA Ha KpEeAUTHUTE 3aryou,
KOMTO M3MUCKBAT NpelieHkata Ha ['pynata. OuakBaHUTe KpeAUTHH 3aryOH ca JUCKOHTHPAHH C
TEPBOHAYANTHUS €(peKTHBEH JIMXBEH MPOLEHT.

4.20.5. 3agb.rKeHne 32 H3NJIALIAHE HA Je(pMHHPAHH JO0XO0OH

PBKOBOCTBOTO OLICHABA BEIHBX MOAUIIHO € IIOMOIIITA Ha HE3aBHCHM aKTIOEP 3aTbDKEHUETO
3a M3IUTalljaHe Ha AeduHUpaHU JoXodu. JleHCTBUTETHATA CTOMHOCT Ha 3aAB/DKEHUETO MOXKE
Ja ce pasjidyaBa OT MpeABapUTE/IHAaTa OLEHKAa Topajay HelHaTa HecurypHocT. OleHKaTa Ha
3ab/DKEHHETO 3a H3IUIalmaHe Ha AeuHHpaHy JoXoau Ha ctoiHocT 40 xun. nB. (2019r.: 43
Xul. JB.) ce Gasupa Ha CTATUCTHYECKH MOKazaTesid 3a MHQIANMA, pa3sXoJdu 3a 3JPABHO
obcnykBaHe W cMBPTHOCT. Jlpyr ¢akTop, KOHTO OKa3Ba BIMSAHME, Ca IPEJBHIEHHUTE OT
'pynara Gbaeiy yBeawueHHs Ha 3amnatute. JIUCKOHTOBUTE (aKTOpH CE ONpeeNiT KbM
Kpasi Ha BCAKA FOJMHA CNPAMO JIMXBEHUTE MPOLIEHTH HA BHCOKOKAYECTBEHH KOPIOPATHBHU
obnuranym, KOWTO ca JCHOMHHHpaHM BBB BalyTaTa, B KOATO IIe OBJaT H3IUIAINAHH
nebMHUPaHUTE JOXOAM M KOWTO Ca ¢ Najiex, ChOTBETCTRAI NPHOIM3UTENHO Ha Majieka Ha
CHOTBETHHMTE IIEHCHOHHH 3aAbDkeHus. HecurypHoct B INpuONIM3MTENHAaTa OLEHKA
CHIIECTBYBA IO OTHOLIGHHE Ha AaKTIOEPCKHUTE AONMYCKaHHUs, KOATO MOXE Ja Bapupa U Ja
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OKaX€ 3HA4YUTEIIEH C(bCKT BBPXY CTOMHOCTTAa Ha 3aJBJDKEHMATA 33 M3IUIAIIAHE Ha
ne(bmmpa}m JA0X04U U CBHP3aHUTC € TAX pasxonu.

4.20.6. OneHsiBaHe Mo CNpaBeJINBA CTOHHOCT

PBKOBOACTBOTO HM3MON3BA TEXHMKH 33 OLCHSABAaHE Ha CIpAaBeAJMBATA CTOMHOCT Ha
He(pUHAHCOBH aKTHBH. [Ipy npusaraHe Ha TEXHUKY 3a OLEHsBaHE PBKOBOJACTBOTO H3IIOJ3BA B
MaKCHMaJlHa CTEMNCH Ia3apHU JaHHH M NPEAINONOKEHHA, KOUTO NAa3apHUTE YYaCTHULIA Ouxa
RB3MPUENH NPU OLIEHABAHETO HAa JaJieH MHCTpyMeHT. Korato nUIICBaT NpUIoKUMH NTa3apHH
JaHHH, PHKOBOJACTBOTO H3IIOJI3BA CBOATA Haii-#oOpa OLEHKA Ha MPEATOI0KEHHATa, KOMTO
Ouxa HampaBWIM Ha3apHUTE YYACTHULM. Te3d OLIEHKM MOraT Ja € pasidyaBar oT
JEeHCTBUTENTHUTE LIEHH, KOUTO Onxa OMIM oNpele/aeHH MpH COpaBe/THBA TMa3apHa CAeKa
MEXAY MHPOPMHpPaHH U JKEJIaeM CTPaHHU B Kpasi Ha OTYETHUS NMEPUo. (BXK. HOACHEHHE32).

4.20.7. JIn3MHroBH JOTOBOPH - ONpeae/sHe HAa NOAXOAAIIHS JHCKOHTOB NMPOLEHT 3a
OlleHKA Ha JIN3HHIOBHUTE 3abJKEeHUSA

Korato I'pynata He Moxe JeCHO Aa ONpEJENH JUXBEHUs MPOLEHT, BKIIOYEH B JIM3UHIA,
H30/I3Ba cBOs OudepeHuuaned auxeeH npoueHT (IBR) 3a onpepensue Ha croifHocTTa Ha
musuHroBuTe 3aabpkeHud. IBR e nuxBenmar nmpoueHr, koiito I'pynata 6u TpsGBasio aa
IUIaTH, 3a JIa B3eME 3aeM 3a NoJ00EH CPOK U ¢ NoJo6Ha rapaHLys, 3a Ja IONy4Yd CPeACTBaTa,
HEOOXOUMH 3a NMPUAOOHBAHETO HAa aKTHB € NOJ00HA CTOMHOCT M XapaKTePUCTUKH Ha aKTHBa
C MpaBo Ha MOJ3RaHe, B nojoOHa HKkoHOMUYecka cpeaa. Cnenorarento IBR otpassasa toBa,
koeto I'pymara ,,6u TpabBano Ja nnaru’, KOETO HW3MCKBA OLEHKA, KOTAaTO HAMA HAMMYHH
HabI0JaeMH JTMXBEHH NPOLIEHTU (HamnpuMep 3a OBIIEPHH JPY>KECTBA, KOUTO HE CKIIIOYBAT
cJIeNKH 32 (MHAHCHpaHe) WK KoraTo Te TpsbBa Aa ObAaT KOPHUTHPaHH, 32 A2 OTPA3iAT CPOKHT
¥ yCJOBHMATA Ha NM3MHra. I'pymara ouensBa IBR, xaro M3mon3Ba Hajd4HM JaHHM (KaTo
[a3apHU JMXBEHH NPOLEHTH), KOTaTO Ca HAJIM4YHH, M C€ M3MCKBAa [1a HalpaBH OMpeie/ieHH
cneunguyHu 3a ['pyriata oleHKH (KaTo HalpUMeEP KpeIUTeH PEHTHHT Ha Ipymara).
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5. Ba3a 3a KOHCOJIHAALHA
5.1.luBecTHIIHH B AbIIEPHH NPeANPHITHS

JIBIIEPHOTO NPEINpPUATHE, BKIIOYEHO B KOHCONUAALMATA, € KaKTO Clle/Ba:

HMMe HA ABIIEPHOTO Crtpana Ha OcHoBHa AeiiHOCT 2020 2019

npeanpusTHE yupeasiBaHe u yyacTue y4yacTue
OCHOBHO MSICTO
Ha JAEHHOCT

% %

CepepHa  TenekoMyHHKAI{HOHHUI 100 100

Bynrapre:n Cxonne JJOOEJI MaxeoRHs yCIyTH

I'pynara HiMa IBIIEpHH ApYXKECTBa ¢ HekoHTpoaupamo yyactue (HKY).

6. MamHHH H CHOPBKEHHH

MamuHute W CHOPBXKEHHMATZ Ha [pynara BKMIOYBAT ONTHYHM KaOeJHH JHMHHM, MallMHH U
obopy/ABaHe U pa3xomd 3a MPHAOGHBaHE HAa HETEKYINM aKTMBH. balaHCOBaTa CTONHOCT MOXe ja
Ob/ic aHAM3UpPaHa, KaKTo Cle/iBa:

OnTHuHH Mamuuu 1 TpanenopThn Pemonr Pa3xoau 3a
Kal0e.THN JIMHUK oGopynBaHe cpeAcTBA HA CcrpaaM npugoénsane na  Ob6mo
HETEKYIH AKTHEH
Bpyrna 6anancosa crofiHocT XHJ1. NB. XHJL JIB. XHJL JIB. XHJL. JIB. XHL JIB. XHIL JIB,
Canto xeM 1 aryapu 2020 r. 6570 2788 215 182 1148 10 903
HoBonpuaoOHTH aKTHBH - 94 - - - 94
IIpeusuncneHne Ha BaTyTa - - - - 4) “4)
OTIHCaHKU AKTUBH - - - (65) - (65)
Canao keMm 31 gexemepu 2020 r. 6 570 2 882 215 117 1144 10 928
AMopTH3anus
Canjto keM 1 a”yapm 2020 r. (1233) (1813) (215) - - (3 261)
AMopTu3aumsa (274) (206) - (8) - (488)
Cangno xeM 31 aexemppu 2020 r (1507) (2019) (215) (8) - (3749)
Baxancosa cToiiHocT KbM
31 gexemspu 2020 r 5063 863 - 109 1144 7179
OnTu4HH M Pazxoam 3a
Mawnnuu  Tpanenopruu Pemonr Ha
KabeTHH npuaofuBaHe Ha O6mo
obopyaBaHe CpecTBA crpagn
JIMHHHA HETEKYIH AKTHRH
Bpyrna 6anancosa croiinocr XHJI, JIB. XHJL. JIB. XHJI. JIB. XHJI. JIB. XML JIB. XML JIB.
Camgo xem 1 sryapu 2019 1. 6545 2 666 215 - 1148 10574
HoBonpumoOuTH akTHBH 25 125 - 182 - 332
OTmHcaHy aKTURH - (3) - - - (3)
Cago xeMm 31 gexemepu 2019 1. 6 570 2788 215 182 1148 10 903
AmopTH3anus
Caao kem 1 auyapu 2019 1. (960) (1529) (215) - - (2 704)
AMopTH3anus 273) (287) - - - (560)
OTnucaHy akTHBH - 3 - - - 3
Canmo xeM 31 gexemspu 2019 ¢ (1233) (1813) (215) - - (3 261)

BanancoBa cTOHHOCT KbM
31 xexemBpu 2019 5337 975 - 182 1148 7 642
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Pasxogute 3a npugo61BaHe Ha HETEKYIM aKTHBH B pasMep Ha 1 144 xun. nB. ce OTHACAT [0
W3rpak/laHe Ha MPOEKT 3a ONTHYHO KabenHo Tpace Ha TeputopusTa Ha P. C. Makenonus.
,byarapren” AJl paboTH aKkTHBHO 32 (UHANM3MpaHe Ha MpPOABJIKABAIIMSA BeYe TOJMHU
Aponec Mo Jeranusanvs Ha ONTHYHOTO KabenHo Tpace ,I'panuna PemyGmuka CesepHa
Makenouuss — Jleee baup no Ckomue — MaxenoHcka Panuomudysus, 22 erax”. Cnen
npoeefeHy peauua cpemy npe3 2020 r. € JOroBopeHO IMOANKCBAHE HAa H3BBHCBHAECOHH
crioroaGH/crnopasyMeHHs, KOUTO ca B roJ3a Ha ,,.bynrapren Cxonue* JIOOEJL

Bceuuku pa3xoaH 3a aMOpTH3aNKA ca BKIIIOYCHH B KOHCOJIHANPAHHA OTYCT 34 nevyandara uin
3ary6aTa H OpyTrus BceoOXBaTeH JA0XO0] Ha pexa ,,Pa3XOIlPI 3a aMOpTU3alluAa Ha He(l)I/IHaHCOBI/I

AKTUBH”.

7. AKTHBH ¢ IPaBO HA MOJI3BAHE

BanaHcoBara cTOMHOCT Ha AKTHBHTE C MpPaBO Ha IMON3BaHE MOXE Ja OBAE NpeacTaBeHa,

KaKTO cjclBa.

Bpyrna 6anancosa croiiHOCT
Casnpo xeMm 1 sayapu 2020 r.
HoponpuaoGuTH aKTHRH

Cauno kbM 31 aexemepu 2020 r.

AMopTH3anms 4 oGe3neHKa
Cango xem 1 aHyapu 2020 r.
AmopTuzanus

Cango xksMm 31 gexemBpu 2020 r.

Banancosa croiinoct kbM 31 gexemepu 2020 r.

BpytHa 6anancoBa cTOHHOCT
Cango keM 1 sHyapu 2019 r.
Edexr ot MCP®O 16 JImzunr
Hosonpuao6uTH akTHBH

Canno xsM 31 gexemepu 2019 r.

AMopTH3AUMA

Canpo xsM 1 sHyapu 2019 1.
AmopTtu3zanus

Cango xpM 31 gexemepu 2019 T.

Baaaucosa croitHocT kbM 31 aekemBpu 2019 r.

i TpancnopTau
KalesqH P P Crpaau O6w
cpencTBa
SIMHH
XHJI. JIB. XM, JIB. XHJ1, JIB. XHJL JIB.
2063 - 429 2492
382 46 - 428
2 445 46 429 2 920
(994) - (25) (1019)
(268) - - (268)
(1262) - (25) (1287)
1183 46 404 1633
OnTHYHH
KabeaHu Crpaam 060
JIHHMH
XHI. JIB. XHJI. JIB. XHJIL. JIB.
1826 - 1826
5 - 5
232 429 661
2 063 429 2492
(864) - (864)
(130) (25) (155)
(994) (25) (1019)
1069 404 1473

3aqb/DKEHUATA 32 JIM3UHT, CHOTBETCTBAIIM Ha aKTHBUTE C NPaBO HA MOJI3BaHE, €A MpeCTaBeHU
B IosicHeHHE 15 3agbikeHus 10 JIN3UHIOBH JOTOBOPH.
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Hematepuansu aktusy Ha ['pynara BKIIOYBAT NMPOrpaMHH MpPOAYKTH, HATEHTH, JTHLEH3NU M
THPrOBCKH MapkH. balaHCOBUTe CTOMHOCTH 3a NPEACTaBEHUTE OTYETHHM MEPHUOAM MOTar ja

6T>JlaT aHaNTU3NpPaHHU, KaKTO CJIEABAa:

IMaTenTn,
Iporpamuu JIMLEH3HH U
NMpPOAYKTH ThProBCKH Apyrn O6uo
MapKH
XML JIB. XWJI. JIB. XHI, JIB, XII JIB,
bpyrHa éanaucosa croiiHoCT
Cango koM 1 anyapu 2020 r. 72 15 4 91
HoponpunoGuTH akTHBH 5 - 11 16
Casmo xpm 31 pexemspu 2020 T, 77 15 15 107
AMopTH3auMa
Cango xsMm 1 sHyapu 2020 r. (72) 9) 4) 85
Hauucnena amopTuzaius - (1) (2) (3)
Camnpo keM 31 mexemspu 2020 r. (72) (10) (6) (88)
Basancosa croiiHocT kbM 31 nexeMBpH 5 5 9 19
2020 r.
IlaTenTH,
Iporpamuu JIMIEH3AN U
NPOAYKTH THProBCKH Apyru 06mo
MapKH
XL JIB. XHJI JIB. XHJL JIB. XL JIB,
BpyTna 6ai1aHcoBa cToiiHOCT
Cango kM 1 aayapu 2019 r. 72 15 4 91
Cango kM 31 nexemepu 2019 r. 72 15 4 91
AMopTH3auus
Cango xeM 1 anyapu 2019 r. (72) @) 4) (83)
Hauucnena amopTaszaus - (2) - (2)
Cango xeM 31 nexemepu 2019 . (72) 9) (4) (85)
BanancoBa croitHocT KbM 31 AexeMBpH ) 6 _ 6

2019r.

I'pymara e H3BBpIIMIA Nperie] 3a o0e3lleHKka Ha HeMaTepHATHUTE akTHBU KbM 31 nekeMBpH
2020 r. He ca ycraHOBeHH MHOMKATOPH 3a TOBa, Y€ OalaHCOBATa CTOMHOCT HA AKTHBHTE
HaJBUINABA TSIXHATAa Bh3CTAHOBHMa CTOMHOCT W B Pe3y:ITaT Ha TOBA, HE € MpH3HaTa 3ary6a ot
obe31leHKa B KOHCOMAMPaHUS QUHAHCOB OTYET.

Bewuku pasxoau 3a aMOpTH3alMsl ce BKIIOYEHHM B KOHCOJMMIMpPAHUA OTHET 3a NedantaTta WK
3arybara W JApyrus BceoOXBaTeH A0XOJ Ha pel ,,Pasxonu 3a amopTH3anys Ha HEDHUHAHCOBH
aktuBu”. I'pynaTa He € 3aJOKWIO HEMAaTepHalHU aKTHMBU KaTo oOe3NeueHHs 1O CBOHM
3B DKEHNA.

9. JIpyru HeTeKymiu B3eMaHHs

JlpyruTe HETEKyIM B3eMaHMs IpeACTABIABAT MpeAriaTeHu abOHAMEHTH 3a MOAAPHIKKA Ha
TeXHH4Yecko obopyaBaHe B pasMep Ha 450 xui. nB. kpM 31.12.2020 r. (2019 r.: 499 xun. ne.).
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10. MaTepualaHM 3anacH

31 pexemBpu 31 nexeMBpH

2020 2019
XHIL JIB. XML JIB.
Martepuany 1 KOHCYMaTHBH 203 201

MartepuanHuTe 3amacH He ca MpeJOCTaBIHU KaTo obe3neyeHHe Ha 3ab/KEHUS.
11. Teproecky H ApyrH B3eMaHHHA

31 pexemBpu 31 nexemMBpH

2020 2019

XH1. JAB. XHI. JIB.

TBproecku B3emaHus, 6pyTHO 385 333
Obesnenka (165) (190)
TBpropcku B3eMaHuUs 220 143
BzeManus no cpae6HN criopore, 6pyTo 1 1
DHHAHCOBU AKTUEH 221 144
JlaHbYHM B3eMaHUs 12 67
[MpeannareHu aDOHAMEHTH U 3aCTPaXOBKH 90 81
IpenocTaBeHn NETIOZUTH 33 33
ABaHCOBH IIAlaHAA 8 11
B3emanus OT 3aCTPaXoBaTeIHN CHOUTHA 3 -
HeduHancoBH aKTHBH 146 192
THLProBckH H APYrd B3eMaHUS 367 336

Benukn B3emanms Ha I'pymata ca kpatkocpouHu. HerHata GanancoBa CTOMHOCT Ha
TBHPrOBCKUTE B3€MaHH ce IIPHEMa 3a pasyMHa IpHOIN3UTE IHA OLICHKA Ha CIIPaBEAIMBATA UM
CTOHHOCT.

CoriacHo pasnopendure Ha MCPO 9 I'pynara npH3HaBa OYaKBaHM KpEeAUTHH 3arybu Ha
0aza ucTopuyecka CEOMpacMoCT U OBJemy MPOrHO3M 33 0YAaKBAaHWTE MapUYHU IIOTOLH OT
(MHAaHCOBHUTE aKTHBH.

MopersT Ha OYaKBAHHUTE KPEOWTHH 3aryOu MMa e()eKT BBPXY THPrOBCKHTE B3€MaHHs Ha
I'pynaTta, KakTo 3a akTUBH Mo AoroBop, mnpoustudamyd or MC®O 15 u 3a Teproecku
B3eMaHMsa [ pyaTa mpuiara olpocTeH MOAXOA 3a NPHU3HABAHE HA OYAKBAHHUTE KPCAWUTHH
3ary6H, Thil KATO Te HE CHABPXKAT CHIIECTBEH KOMIIOHEHT Ha (pUHaHCHpaHe.

H3MeHeHHETO B 00€3LEHKATa Ha B3EMaHUATA MOXKE Aa ObJe NIPEACTaBeHO M0 CICAHUS HAYMH:
31 gexkemBpu 31 gexeMEpH

2020 2019

XML JIB. XMW JIB.

Cango kpM 1 aHyapu 190 24
O06e31ieHKa CBIIIaCHO IIPOMEHH B CYETOBOLHA MOIUTHKA - 166
Bb3cTaHoBsBaHe Ha 3ary0a oT o0e3leHKa (25) -
Camajgo keM 31 gekeMBpa 165 190

['pynara HAMa HeoOe31leHEHH NPOCPOYEHH ThPrOBCKH B3EMaHHsL.
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12. Ilapnynu cpeacTBa

INapyyHuTe CpeacTBa BKIIIOYBAT CICOHUTE CIEMEHTH:
31 nexemMBpu 31 gexeMBpH

2020 2019
XM, JIB. XML JIB.

INapwunu cpefctia B 6aHKH U B Opoii B!
- €BpO 552 215
- 6BArapcKH JieBa 22 116
- MAKEIOHCKH JIeHap - 27 43
IlapuyHm cpeacTBa 601 374

['pynata HsiMa GJIOKUpaHH MapUYHH CPEICTBA.

13. CoOcTBen kanuTaa

PeructpupaHuaT Kanurtaa Ha NpeANnpuUATHETO Malika € 2 946 xwmn. nB. pazgeneH B 2 946
NOMMEHHM HETIPHMBUJIETHPOBAHH aKIWU ¢ HOMHHanHa ctofiHocT 1 000 nB., naBamu npaeo Ha
€JIMH TIac 3a BCAKA aKLMA.

C IIporokon ot UsppHpeaHo O6mo chOpaHue Ha akiuoHepure Ha ,Byirapren” AJ] or
29.05.2020 r. e B3eTO pellleHHe 3a HaMaJsBaHe Ha Kanurtaja Ha ,Bynrapren” AJl ot 6 406
XW1. JB. Ha 2 946 xui. NB., upe3 obezcunBaHe Ha 3 460 OOMKHOBEHM NOWMEHHH aKLHH C
HoMuHanHa croiiHoct 1 000 7B, Bedka efgna ot Tax. Llenra Ha HaMaABaHETO Ha KalMTajda €
NIOKPHBAHE HA YacCT OT pealu3upaHuTe GUHAHCOBHU 3ary0H, CHINIaCHO OAUTHPAHUTE U MPHETH
10 HAaJUIEXKHHUA peJi TOOUIIHY (rHAHCOBU 0TYeTH. HamansBaHeTo Ha KamMTala ce U3BBHpIIBa
no peja u ycnosuara Ha 4wi. 200, T. 2 BEB Bpb3ka ¢ wi. 201, an.l u un. 187a, an.l, 1. 1 ot
Teprosckus 3akoH. [IpoMsaHaTta € BIiMcaHa M OTpa3eHa B TEPrOBCKHS PETHCTHD.

13.1. AknuoHepeH KanmHTaj

2020 2019
Bpoii Bpoii

Bpoii n3nageH 1 Ha'bJIHO IIATEHH aKUHH:
B HayajoTO HA rogUHATA 6 406 6 406
O6e3cHIIBaHE Ha aKI[HHA (3 460) -
Bpoii u3xajleHH H HANLJIHO MJIaTeHH AKIHH 2 946 6 406
00w Gpoii aknuu, OTOPH3HPaHH Ha 31 nexeMBpH 2 946 6 406

Cob6crBenuim Ha ['pynara ca:
31 gexemepun 31 gekeMEpH

2020 2020

Bpoii aknnun %

Enexrpoerepruer CucreMeH Omnepatop EAJ] 1473 50
Bynraptpancras EAJ] 1473 50

13.2. /[ipyru pe3epBH

JpyruTe pe3epBH MpPEACTABIABAT 3aKOHOBH Pe3epBH, KOMTO ce Gopmupar oT I'pynara, kato
pasmpeaencHue Ha neyanbaTta mo peda Ha wi. 246 ot Teproeckusa 3akoH. MsTounmnu 3a
dopMupaHe Ha 3aKOHOBHMTE PE3EpPBU ca Hall-MaJIko €lHa JleceTa 4acT OT HEeTHaTa nevanba,
IpPEMHH OT €MHUCHM Ha aKUHH M CPEACTBaTa, NMPEABUACHH B YCTaBa WIH IO pELIEHHE Ha
obmoTo crbpanue. Ilenus pasmep Ha 3akoHoBHTE pesepBH (2019 r.: 237 xun. nB.) e
H2MN0JI3BaH 332 IOKPUBAHE HA YacT OT 3aryOHTe Ha MPEAXOAHM OTYETHH MIEPUOAH.
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13.3. Pe3zepe OT NpeoUeHKH N0 IJIAHOBE ¢ fe(PHHHPAHN TOX0AH

CoriacHo CYeTOBOJHA MOJMMTHKa Ha I'pymnaTa mo OTYMTAHETO HA Jb/DKMMH 0O€3IIETEHUs Ha
MepcoHana Mpu NeHCHOHUpaHe, [ pyrara NpeacTaps CTAaTUCTUYECKHTE aKTIOEPCKU Neqasdu u
3arybu B Apyrus BceoOXBaTeH JI0XOJ B NepHo/a Ha BE3HUKBAHETO WM. B pesynrar Ha ToBa
HaTpynmaHusaT pezepB kbM 31.12.2020 r. ¢ oTpuuaTenHa BEeIMYHMHA B pasMep Ha 13 xui. JB.
[P HaTpyMaHaTa aKTIoepcka nedanda B pasmep Ha 1 xui. JiB.

13.4. IlpeoneHbueH pe3epB Ha HeGHHAHCOBH AKTHBH

[MpeoueHbYHUAT pe3epB Ha HEeDUHAHCOBMTE AaKTHBH OTpa3sBa yBEIHYEHUATA B
CTpaBe;TMBaTa CTOHHOCT Ha UMOTH, MAIIMHU H ChOPBXKCHUA M HAMaJleHUATA IO CTEIICHTa, B
KOATO T€3H HaMaJICHHs Ca CBBP3aHM C YBEIMYEHHE Ha CHINUA aKTHB, NIPU3HATO II0-PaHO B
Opyr BceobxBaTeH n0XoA. HaTpynaHusaT npeoueHsueH peseps KbM 31.12.2020 r. e B pasmep
Ha 156 xuu1. JIB. M € IPEACTAaBeH B OTYETA 332 (PHHAHCOBO CHCTOSHHME HETHO OT JaHBLIH.

14. THproBekH U APYIH 3ab/KEHHAS

31 gexemepu 31 nexeMBpH

2020 2019
XHJI. JIB. XHUI. JIB.

Herexymu:
IpenmiaTeHy ycJIyry 3a HaeM Ha BIIaKHA OT KIIMEHTH 1439 1254
IIpeannareHy YCIyry 3a IPEHOC HA JaHHU OT KIMEHTH 2188 2381
JlpyrH npeAnnaTeHd yCIyTH OT KIHEHTH 15 18
Hedunancopn nmacupu 3642 3 653
HeTexymu Apyry 3aab/KeHHA 3 642 3 653

Texymn:

THProBckH 3abIKEHNA 352 292
DUHAHCOBH NACHEH 352 292
JlaHBYHU 3a0bIDKCHUS 18 11
3aabpikaHy rapaHnyuy 1 13
TIpeammaTreHy ycIyru 3a Ha€M Ha BIaKHA OT KJIMEHTH 219 189
IpeamnateHn yciayry 3a IpeHOC HA JAHHHU OT KIMEHTH 194 194
Jpyru mpeAnaaTeH! YCIyTH OT KIHEHTH 147 132
Hpyru Tekymy 3aXbIKeHAS 3 6
HedunancoBu nacuBu 582 545
TeKylH THProBCcKH H APYTrH 3abJKEHHH 934 837
THLProBC¢KM M JIPYTH 32AbIKEHMS 4 576 4 490

IMpeamiareHuTe YCIyrd OT KIMEHTH ca BB3HMKHAIM IO JBJIIOCPOYHH JOTOBOPH 3a
[PEAOCTABEHH HEOTMEHUMH MPABa Ha MOJI3BaHE HA ONTUYHM BjIaKHa, MPEHOC Ha KaIlALMTET U
FOJUIIHU MOAAPEXKKA. CBITIACHO CKIIOYEHHTE NOTOBOPH II€HATa € IOJy4YeHa aBaHCOBO.
IMpuxopa ce mpu3HaBa KaToO TeKyl Ha NHHeHHa 6a3a 3a cpoka, 3a KOHTO akTHUBHTE ca
[peJOCTaBEHH 32 MON3BaHe Ha KIUEHTHUTE.

IMpez 2020 r. Texymy NpUXoau B pasmep Ha 657 xun. ns. (2019 r.: 564 xun. n18.) ca oT4ETEHU
B neyaibaTa win 3arybata Ha IMHeiHa 6a3a 1o Te3H J0rOBOPH.
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Hetnara GanancoBa CTOMHOCT Ha TEKYIMTE THPIOBCKH 33JBJDKEHHs ce MpUeMa 3a pa3yMHa
npubIM3UTENHA OLIEHKA Ha CTIPABEIMBATa MM CTOMHOCT.

15. JInzuur
2020 2019
XMW JB.  XHI. /B,
3apKeHus MO TU3UHIOBU TOTOBOPH — HETEKYLIA Y4acT 376 475
3aIBIKEHUA MO JTU3WHIOBH JOTOBOPH — TEKYILA 4aCT 158 44
3agnaaeHHust Mo JUIHHTOBH A0TOBOPH 534 519

I'pymara Haema oduc crpaja ¥ NPOWU3BOJCTBEHH IOMEINEHHsA, aBToMoOMI kakto U UT
o6opyneane. C U3KIIOUEHHE HAa KPATKOCPOUHUTE AOTOBOPH 34 JIM3MHT M JIM3KHIa HA aKTHBH C
HHMCKa CTOMHOCT, BCEKM JIM3WHT C€ OTPa3siBa B KOHCONUAMpPaHUA OTYET 3a (PMHAHCOBOTO
CBCTOSHHME KATO aKTHB C INPaBO Ha MOJI3BaHE M 3aAbDKeHHe Mo jm3uHr. [IpomenmiBure
JIM3MHIOBH IUIAINAHKUA, KOUTO HE 3aBUCAT OT UHAEKC WIH POMEHIMBHU NPOLIEHTH (HaIpUMep,
JM3MHIOBH TalaHus, 6a3upaHy Ha MPOLCHT OT npoAaxxOuTe Ha I'pymara) ce M3KIIOYRAT OT
’bPBOHAYATHOTO OLICHSABAaHe Ha IMacBa M aKTHBa Mo JjusuHra. I'pymara xnacudwuimpa
aKTHBHTE CH C IIPABO Ha MOJI3BAHE II0 MOCIe0BaTEIeH HAYHH B MOACHEHHUE 7.

Beeky M3MHI OGMKHOBEHO Hajlara orpaHHYEHHE, Y€ aKTHBHTE C IPAaBO Ha IIOJI3BaHE MOrar
Ja OBAaT u3non3BaHM caMo OT I'pynara, ocBeH ako ['pymata MMa JOroBOpHO MpaBo Ja
HpeoTAaBa 10/ HaeM aKTHBA Ha TpeTo jnulle. JIM3MHrOBHTE IOrOBOPH MM HE MOraT aa 6baar
OTMEHEHH, WIH MOraT Aa 6bJaT OTMEHEHH caMo IIpH 3aIUIAlllaHe HA 3HAYUTEeTHU CaHKLIHH 3a
HpeICpPOYHO TpekpaTsBaHe. HiKOM NHU3HHTOBH AOTOBOPH CBHABPXKAT OINIMA 3a AUPEKTHA
MOKYIKa Ha OCHOBHMA aKTHB IIO JIM3MHIa B Kpas Ha CPOKa Ha JOroBOpa WIH 3a YABIDKABaHE
Ha JIM3HHIOBHUS JIOTOBOP 3a ciiefiBall cpok. 3abpaHeHo € Ha ['pynata aa npoaasa Wiy 3aiara
HAETHTE aKTHBH KaTo olesnedenue. CBITIACHO JIOTOBOpa 3a JIM3MHI Ha o(HC crpajara W
NPOM3BOJCTBEHUTe MoMelleHus, I'pynata Tpab6sa Aa noanepxka HAETUTE MMOTH B A00pO
CHCTOSIHHE H Ja BBPHE HMMOTHTE B I'PBOHAYATHOTO MM CBCTOSHHE Clell M3THYAHE Ha
MM3MHIOBHMs goroeop. I'pymaTta e [UIkXKHA Ja 3acTpaxoOBa HACTHTE HMOTH, MAllHHH U
CHOPBKEHIS M 12 3alUTalla TAKCH 3a MOJAPBKKA B CBOTBETCTBHE C JOTOBOPHTE 32 JIM3HHI .

BraemmTe MUHMMATHY JTM3UHTOBH Tiaranus keM 31 agexemepu 2020 r. ca KakTo ciaeasa:

ﬂ'l:JDKPlM]!l MHUHHMAJIHHA JIH3HHIOBH IVIAIAHUNA

Ho1 1-2 2-3 34 4-5 Cnen 5 Q6o
rouHa rOAMHH TOAMHH  FOAMHM T[OAMHM  TFOJOHHH

XML JIB. XHJL. JIB, XHIIL. /IB. XHUI. JIB. XHI. JIB. XUJL. JIB. XHI. NB.

31 pexemBpu 2020 1.
JIM3NHTOBH IINAIIAHKA 177 66 65 64 63 185 620
®UHAHCOBH pa3xoau (19) (17) (14) (12) (9) (15) (86)
HeTHa HAacTOAIIA CTOHHOCT 158 49 51 52 54 170 534

JAbJKMMH MHHAMAJTHA JH3AHIOBH ILIALAHUSN
Ho 1 1-2 2-3 3-4 4-5 Cnen 5 O6mo
rofuHa FOAMHH TOAWMHM  TOAMHH TOAMHM  TOAHHH

XHUil. NB. XHIM. 1B. XW.. JIB. XHI. NB. XHWI. JIB. XUI. JIB. XHWI. 1B,

31 nexemepu 2019 r.
JIM3HHIOBRH HIAIAHUA 61 148 55 55 55 238 612
OUHAHCOBU Pa3XOaH 17 (16) (14 (12) (11 (23) (93)

HetHa HacTOAIA CTOHHOCT 44 132 41 43 44 215 519
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JIM3UHrOBH IIALUAHHSA, KOUTO He ce IPH3HABAT KATO NACHB
I'pynata e w3lpana na He NpU3HaBa 3aABDKEHHE I10 JM3MHIOBH JOTOBOPH, aKO Te ca
KpaTKOCPOYHH (JIM3UHTU C OYaKBaH CpOK OT 12 Mecela MM MO-Malko) WM ako T€ 3a HaeM
Ha aKTUBU ¢ HHMCKa cTolHoCT. [InamaHus HampaBeHHM IO T€3M JIM3UHTOBH JOTOBOPH ce
MPU3HABAT KATO Pa3XoJ MO JUHEHHUA MeTol. B monmbiHeHue, HAKOH MPOMEHIURY TU3HHTOBHU
IUIalaHks He Morar Ja ObJaT NpH3HABaHM KAaTO JIU3HHIOBY IACHBU U c€ NMpPH3HABaT KaTo
pa3xoJ B MOMEHTA Ha BE3HHUKBAHETO UM.
Pasxoaute 3a 2020 r., cBbp3aHM ¢ IUIAIaHWsA, KOWTO HE ca BKIIIOUEHH B OIlEHKaTa Ha
3aBJDKCHUATA 110 TM3UHTOBY JIOTOBOPH, €24 KAKTO Cle/iBa:
2020 2019
XH.I. JB. XH. JIB.
ITpoMeHNIHUBY JH3UHTOBH AL aHKA 305 425
JIM3HHT Ha aKTUBM C HUCKA CTOIHOCT 29 32
KpaTkocpoyHM TU3HHIOBH JOTOBOPH 9 85
343 542

Ksm 31 pexemepn 2020 r. ['pynaTta € noena aHraXXuMeHT 3a IUIAIAHKUA IO KPaTKOCPOYHH
JIM3UHTOBHU JIOTOBOPH U 00111aTa cyMa Ha MOETUTE 3aJbJDKCHHS KbM Ta3u Aata € 147 xun. ns.

Pa3xonure 3a NPOMEH/INBY JM3UHIOBY IIALIAHNSA, KOUTO HE Ce MPU3HABAT KAaTO 3aJb/DKCHUA
[0 JM3WUHTOBU JIOTOBOPH, BKIIOYBAT HaeMH, Oa3vpaHM Ha NPHUXOAM OT H3MOJ3BAHETO HA
0a30BMs AKTHB W JOITBIHUTEIIHU Pa3Xo[H 3a MMOJI3BaHe Ha oduc o6opynBaHe Ha OINpeAe/icHa
¢ukcupana cyma. [IpoMeHnIMBUTE yCI0BUA Ha IUIAINAHE C€ M3IION3BaT 10 peaula MPUYUHH,
BKJIIOYHTEIHO MUHUMU3UpaHe Ha pasxoaute 3a UT obopyaBaHe, KoeTo ce U3MON3Ba PAAKO B
JeiHocTTa. [IpoMeHTMBHTE TM3MHIOBH IUIAIUAHUA C€ NPHU3HABAT KAaTo pa3xoj B MEPHOJA, B
KOMTO ca HallpaBCHU.

PasxouTe 3a TUXBH 10 JTU3UHIOBH AOTOBOPH, BKJIIOUEHH BHB (UHAHCOBUTE pa3xoau 3a 2020
r. ca 24 xum. ne. (2019: 13 xun. aB.).

OOUMAT U3XOMSI MapU4eH MOTOK 3a JM3HHIOBHU JOTOBOPH 3a TOJMHATA, MPUKIIOYBAILA Ha
31 nexemepu 2020 e 72 xun. nB. (2019:183 xun. 18B.)

HomsnHutennHa WHGpOpPMAIHA 332 BUAOBETE aKTHBM C IIPaBO Ha IOJ3BAaHE € TpejCTaBeHa B
HosACHeHUe 7.

15.1. Ilpuxoam OT JH3MHIOBH JOTOBOPH

I‘pynaTa € CKIIIoYWIa ABJATOCPOYHH AOTOBOPH 3a NMpeaoCTaBAHC Ha HECOTMECHHMMH NMpaBa Ha
NOI3BaHe Ha ONITHYHH BJIAKHA Ha KJIUCHTH B KAUCCTBOTO CH Ha JIM3BUHIOLATE IO ONECPATHBEH
JIM3HUHT.

2020 2019
XL JIB. XK. JB.

ITpuxoay OT HEOTMEHUMH BELHY IIpaBa 33 ONTHIHH
KxabelHy THHUH 479 491

479 491
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B kadecTBOTO CH Ha Ju3uHrogare I'pynara ynpaxHspa epeKTHBEH KOHTPOJ BEPXY AOCTHIA
Ha JusdHromoigydvarenute. ToBa ce OBIKM Ha crneuuduKaTa Ha akTHBHTE, OOEKT Ha

nu3uHropure jgoropopu. IlpaBara no onTHYHM KaOenHH JIMHHMM ca IPeNIUIaTeHH OT
knuenTute Ha ['pynata. CymuTe 1o NoCo4eHHUTE JOTOBOPH Ca ONIOBECTEHH B MOsICHEHHE 14.

Ctpykrypa Ha JH3MHIOBHTE IPHXOIU

Jo1l 1-2 2-3 3-4 4-5 Cnep5  O6mo
TOAHHAa TOOHUHH TOIHHH FOAWHH TOOHHH TOAUHH
XWL JIB,  XWLJB, XWILJB, XWIL AB. XWLJB. XL JB. XHAL JB.
31 pexemBpn 2020 1.
JIn3HEroBN MpUXoan 560 415 415 353 241 2218 4202
HeTHa HacTOSAINA CTOHHOCT 560 415 415 353 241 2218 4202
CrpykTypa Ha JH3MHIOBUTE MPHXOAH
Ho 1 1-2 2-3 3-4 4-5 Cren5  O6mpo
TOoAHHa rofMHH TOAHHH TOOUHH FOAHHH roaHHH
XHI. J1B. XHJI. JIB. XHIL JIB. XHWJI. JIB. XHIJIL. JIB. XHI1. IB. XWII. JB.
31 pexemBpu 2019 r.
JIM3MHIOBH IIPUXOIHU 515 385 385 375 322 2186 4168
HeTHa HacTosa cTOHHOCT 515 385 385 375 322 2186 4168

I'pynarta He e MoIy4HIa WM TPeJOCTaBsAIa OTCTHIKY 10 TM3HHIOBU AOTOBOPH BBB BPB3Ka C
maugemusita ot Covid-19.

16. Bu3narpa:kaeHust Ha IepcoHaJIa
16.1. Pa3sxoam 3a nepcoHa’ja

PazxoauTe 3a BBE3HAIpaXXaACHHUA Ha NCPCOHANa BKIIOUBAT:

2020 2019

XHI. JIB. XHJIL JIB.

Pazxonu 3a 3amaTi (503) (591)

Pasxomu 3a conuaTHH OCHUTYPOBKM M COLMAIHHU (175) (193)
pasxonu

Pa3xojH 3a MIepcoOHANa (678) (784)

16.2. TleHCHMOHHH H APYTH 3ab/DKEHHS KbM IepPCOHAJIA

IleHcHOHHHTE U APYry 3agbJDKE€HHs KbM NEPCOHAA, IIPU3HATH B OTYETA 3a Q)HHaHCOBOTO
CBCTOAHUE, C€ CBCTOAT OT CIACAHUTE CYMH!

31 gexempu 2020 31 pexemepu 2019
XHJI. JIB. XHII. B,

Herexymmn:
IIpoBu3HY 3a IEHCHOHHPAHE 40 28
HeTexyu reHCHOHHY 3a0bJDKEHHS KBM IEPCOHAIA 40 28
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31 nexemBpn 2020 31 pexemepu 2019

XHJI, JB. XHJL. JIB.
Texymu:
[TpoBu3nY 32 NEHCHOHUPAHE-TEKY1A - 15
3aaboKeHus 3a 3all1aTH 37 48
3aabmkeHus 3a OCHIYPOBKH 10 15
3ageDKeHH 110 HEM3IIOJI3BAHM OTILY CKM 23 11
TexylH NeHCHOHHHU U JPYTH 3a4bJIKEHH KhM IePCOHANA 70 89

Texymarta d4act OT 3agBIDKCHUATA KbM NIEPCOHANA NPEACTaBIABAT 3aAB/DKEHHS 10 IOTOBOPH
chbc cayxkurend Ha I'pynmata, xouro cieaBa Ja Obaar ypeneHu mpe3 2021 r. Jpyrure
KpPaTKOCPOYHH 3aJb/DKCHHS KBM IEPCOHANa BB3HUKBAT INTaBHO BBB BPB3Ka ¢ HATPYNAHH
HEM3MOJI3BaHU OTIIYCKH B Kpasi Ha OTYETHHS MEPHO/ U pa3IMIHH NEHCUOHHH Inamanus. Toit
KaTo HUTO €AMH CIY>KHUTEJ HiMa NpPaBO Ha I10-PaHHO NEHCHOHHWpaHE, OCTaHalaTa 4acT OT
NIEHCHOHHHUTE 3aJb/DKEHHUS C€ CYMTAT 32 JBJITOCPOYHH.

CrrinacHo m3uckBanusATa Ha Kogekca Ha TpyJa IIpM IIpeKpaTsiBaHe Ha TPYAOBOTO
IPaBOOTHOIIEHHE, CIIEJ] KaTO CIY)XKUTEIAT € MPUAOOUT MPaBO Ha TIEHCHA 32 OCHI'YPHUTEJICH
CTaXXK W BB3pacT, [ pymara e¢ 3agbiDKkeHa Aa My M3IUIATH 0Oe3MIETEeHHUE B pasMep A0 IECT
OpyTHH paboTHH 3amnaTH. ['pynaTra e HauWcliiia TPaBHO 3aJb/DKEHHE 32 M3IUIAINAaHe Ha
obe31neTeHHA Ha HACTUTE JIMLA IIPH IEHCHOHUpPaHe B CHOTBETCTBUE ¢ H3KMCKBaHUATa HAa MCC
19 ,Jloxonu Ha HaeTu nuua” Ha 0a3a Ha NPOTHO3MPAHU IUIAIIAHUS 32 CIEABALLUTE IIET
FOAVHH, . AUCKOHTHPAHM KBM HACTOAIIMSA MOMEHT C ABITOCPOYEH JIMXBEH IMPOLIEHT Ha
6e3pHUCKOBH [IEHHH KHMXKA.

['pynara e pazpaboTuna IuiaH 3a JOXOJAH Ha MepcoHaa PU NEHCUOHHUPAHE B CBOTBETCTBUE C
u3uckpaHuaTa Ha Kojekca Ha Tpyna, CBIIacHO KOWTO BCEKM CIIY)KHMTEN YMHTO CTaX B
I'pynara e:

- Jjo 10 roguHu, JRIKUMaTa CyMa NpH NEHCHOHHpAaHE € B pa3Mep Ha 2 OpyTHH
MECCYHH 3aILTaTH U

- Hax 10 roguHy, ABmKUMaTa cyMa NpU NEHCUOHHPaHE € B pa3Mep Ha 6 OpyTHH
MECCYHH 3aILIaTH.

ITnaH®T 32 JOXOAM Ha IIEpCcOHANA NP IEHCHMOHUPaHE He € (PUHAaHCHUPaH.

PrxoBopcTBoTo Ha I'pynara e HampaBWIO Te3H MNPEIIONOKEHHA Cliel KOHCYITAlHM C
HE3aBHCUM aKTIOEP.

3a,[l’bJ'I)KCHI/[$[Ta 3a H3Ian@aHe Ha ,ueqmﬂnpann AOXOAH Ca H3YHCICHH TOCPEACTBOM
KpCAUTHHA MCTOM Ha MPOTrHO3HMPAHUTEC CAWHULIH.

erJ_II/ITHI/IﬂT METOA Ha NPOTrHO3UPAHWTE €AWHUMIHN INpEACTaBsA €OHO 33JBIKEHHE, KOCTO IIE
BB3HUKHE B CIWH 6’511611[ MOMCHT BBEB BPEMETO H C€ OCHOBABa Ha pPCOMLA IIPEATIOIOAKEHMS. Ot
Ta3H rjI€AHa TOUKa METoa € HYBCTBUTEIEH 110 OTHOICHUE HA NOIIyCKaAHUATA 324 CTOHHOCTHTE Ha
OCHOBHHTC TIIapaMeTpH, OT KOWTO 3aBHCH HACTHIIBAHCTO Ha 3aALDKCHHETO H pasMepa Ha
ABJDKUMOTO 0663IIICTCHI/IC. OCHOBHHTE NPEATICTIOKEHNs, OT KOHTO 3aBHCH pasMepa Ha
3abJDKCHHUCTO C€ OCHOBABAT Ha CIICIHUTC ,ueMorpa(bcm n (bHHaHCOBI/I AOIIYCKaHHA:

e  [POrHO3UPaH PECT Ha 3aIljIaTHTE B pasMep Ha (0% roJMIITHO CIPSIMO IIPeAXOAHHS IEPHO
¥ 3% crent GazoBUS TIEPHOL;
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® TIPOLICHTHT Ha JUCKOHTHUPAHC, KOMTO € U310 I3BaH TPpH U3YHCISAABAHE HA 3aIBJDKEHUCTO, €
B pasmep Ha 0.5 % rogumso (2019 r.: 0.6%).

HpOMCHI/ITe B MNPOBHU3UUTE 3a 06C3IIIeTeHI/IH NprH NMEHCUOHUPAHE CBITIACHO Ko,aelcca Ha Tpyaa
npes rorHaTa ca NpEeACTaBCHU, KAKTO CJICABa.

2020 2019

XHJL. JIB. XHJI. JIB.

IIpoBu3KH 33 NIEHCHOHUPAHE B HAYAIOTO Ha FOAMHATA 43 26
(HamaneHue) / yReIHMYEHHE Ha IPOBU3UUTE (2) 3
AKTIOEpCKa 3ary6a (1) 14
IIporusnH 3a IEHCHOHHPAHE B Kpas HA FOAWHATA 40 43

PaszukaTa Mexay o4aKkBaHHS M AecTBUTeIHHS onuT npes 2020 r.

Pasrienan kaTo camocTosATeNneH GaKkTop, pasuKaTa MEXAY AeHCTBHTENHHS onuT mpes 2020
. U 3aJI0KCHUTE IpeJNONOXEeHHs] B MUHAJIOTOAMIIHATA OLIEHKA BOMAT OO HaMalsBaHe Ha
HacTOsIaTa CTOMHOCT Ha 3aJbJDKEHHETO U GopMHpaT akTIoepcka 3aryba B pasmep Ha 1 xun.
7B.

YyBCTBHTEJHOCT Ha  pe3yJITATHTE KbM  DPa3jiNKH  MeKIy  aKTIOePCKHTe
Npe/iNoJIoKeHHs H AeHiCTBUTE/THUS ONHT

IMpu pa3znuuus MEXAY BB3IPHUETUTE AKTIOEPCKH NPEMNONOKEHUS M PEaTHO HACTBHITHIIUTE
cpOuTHA (MPOMEHU B CMBPTHOCTTA, TUXBUTE, TEMIIA HA TEKY4ECTBO Ha MEpCcOHAa, TEMIA Ha
HapacTBaHe Ha paOoTHaTa 3amiaTa ¥ Ap.) € BB3MOXHO B CIEABall OTYETEH IEpHOA Aa ce
(dopMHpa akTIOEpcKa medanfa Wi 3aryba.

quCTBHTeIlHOCT Ha pe3yaraTuTe KbM IIpOMSIHA B pa3Mepa Ha ILIAIAHHATA HOpH
NEeHCHOHHPAHE HJIM B YC/IOBHATA 32 TAXHOTO IIOJy4YaBaHe

Bceska MNpoMsHa B pasMcpa Ha IIaliaHuATa NPy IMMEHCUOHUPAHE UK B YCIOBUATA 3a TAXHOTO
Mojry4YaBaHE CBIIO 6u AOBE€Nna A0 IIpOMAHa B pasMepa Ha HacToAllaTa CTOHHOCT Ha
3aABJDKCHHATA U JO NOPpaXaaHe Ha pa3sxo[] 3a MUHAJ TPYAOB CTax.

YyBCTBMTETHOCT HA pe3yJTATHTe KBM NpOMAHA MJIH pPa3jMKa B INOJHTHKATA Ha
NpPU3HABAHE HA AKTIOEPCKHTE Ne4aj0n

[lpu ¢opMupaHe Ha aKTIOEpCKMTE IOIYyCKaHMA € NpHETO, 4Ye IpymaTa Ipu3HaBa
aKTIOepcKuTe nevanbu (3arybu) B MHHHMaNHaTa 3aJb/DKATEIHA CTENEH, u3uckBana or MCC
19. B cayuait, ue ['pynaTa Be3npueMe Apyra NOJIMTHKA Ha MpU3HaBaHe, TOBA OM JAOBENO J0
NpoMsHa Ha 3ab/DKCHHETO 33 M3IUIAllaHe Ha Ae(pHuHUpaH JOXOAM Ha NEepCcoHaNa, IPU3HATO
B OTYETa 32 (HUHAHCOBOTO CHCTOAHME, KAKTO M B pa3Mepa Ha ChOTBETHUA pa3xoll, MPU3HAT B
0THeTa 32 IPHUXOAU U Pa3XOdH.

B pesynrar Ha Covid-19 nangemusara ['pynata He e ocBoOoXkaaBasia WIH HpecTPyKTypHpaia
nepcoHaa.



DAL 1 com s “E©)ULGARTEL °*

31 nexemepu 2020 r.

17. OTcpoyeHu JAaHBYHHA NACHBH

OTCpO‘lGHI/ITG AaHBLU BB3HUKBAT B PE3YJTAaT Ha BPCMCHHH DPa3jIMKH W Morar jga 6’L,IlaT
NMpeACTaBEHH KaTo Cli€aBa:

IlpusHaTH B

Ot1cpoyeHn AaHbYHH [IACHBH/(AKTHBN) 1 ﬂ“’;:)gl; ne4yajadara wim 31 aexen;n{;)gg
3arybara

XHJ. JB. XML JIB. XIJI. JIB.
Hetexyun akTHBH
MamuHy ¥ ChOpBXEHUS 87 8 95
AKTHRH ¢ TIpaBO HA NOJI3BaHE - 2 2)
Texymmu aKTUBM
THproBecku U APYrH B3eMaHUA 48] - )
Cnaba xanuTanuzanus (12) (10) (22)
Hewusnon3BaH r1aTeH OTIHyCK 48] )] 2)
Hauucnenn ofe3ieTeHUs IpH IEHCUOHUPAHE 4 - )
Jloxo/u Ha cyKUTETH (2) 1 (1)

67 (4) 63

IlpusHaru xarto:
OtcpoueHH NaHBYHU aKTUBH (20) (32)
OrcpoueHH AaHBYHH ACHBU 87 95
HeTHo 0TCpOYeHH JAHBYHH NACHBH 67 63

OtcpodeHUTe JaHBIM 3a cpaBHUTENHUA nieprod 2019 r. Morar aa 6paaT 0600LmEHH, KakTo
cJIeIBa:
Ilpm3uaT B

OTcpoyucHH JaHBYHH NMACHUBH/(AKTHBH) 1 HH);;)T; nedyanfara maH 31 pexewmpu
2019
3arybara
XHJI1. JIB. XHUI. JIB. XK. JIB.
Hetexymu akTHBH
MalliHH ¥ CBOPBHKEHHS 89 2 87
Texymu akTHBH -
TBHProBCKU K APYTH B3eMaHHUs - €8] )]
Cinaba Kanutaau3auus - (12) (12)
HenznonsBaH mareH OTIYCK ) - (D
Hauncienn oGe3mieTeHns Npy NEHCHOHUPAHE 3) 48] “)
Hdoxoau Ha cinyXKuTenu (1) (1) (2)
84 17) 67
IIpu3Haty Kato:
OtcpoyeHy JaHBYHY aAKTHBH %) 20)
Otcpodeny AaHDYHH NTACHBH 89 87

HeTHo oTcpoueHy AAaHEYHH NACHBH 84 67
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18. Ilpuxoan OT AOTOBOPH ¢ KJIHEHTH

Hpnxonme OT JOTOBOPH C KTUEHTHU CE I'€HEPHUPAT C TEUEHUEC HA BPEMETO.

[MTocTurnatute no-go6pu punancosu pesyaratv npe3 2020 r. ce ABDKAT Ha ThpProBcKaTa
HAEAHOCT M M3BBPIICHATE CPEIH, PETOBOPU M JOTOBOPEHOCTH INpe3 NMPEeAXOAHUTE JBE-TPH
roguHu. [ojeMuTe CHENKM, ¢ MEXAYHAPOAHM M HAlMOHANHU KJIMEHTH, KOUTO HOCAT
OCHOBHMTE MpPHUXOOH, C€ CIYYBAaT CJIel MHOTOKpaTHH KOHTAKTH Ha MEXAYHApOAHO H
HaI[MOHANHO HHMBO Ha CHEUMaIN3MpaHd (GOpyMH WM JBYCTPaHHH CpeIOM, KOHMTO ca
npekpaTeHu Ha rnobaneH Mmamad nopaau nasHgemusata oT Covid-19, ciaemoparesnHo B
clieBallUTe JBE FOJWHH € BB3MOXKHO OrpaHHM4YaBaHE Ha IMPUXOAMTE, 3apaiyl MO-MalIKOTO
HOBH BB3MOXKHOCTH.

HpI/IXOIlPITC OT JOTOBOPH € KIHMEHTH MOraT Jna 6’BI[aT aHaJIM3WpaHUu MO HU3TOYHHLH, KaKTO
cacaBa.

2020 2019
XML B, XML JIB.
IlpeHoc Ha AaHHH 1773 1520
HHTepHeT yemyra 323 313
TlopumHa nogApHKKa Ha ONITUYHH BIaKHA 221 259
Kostoxamus 86 86
MHcTanauuoHHN TakcH 122 31
Hpyrn 85 22
2 610 2231
19. dpyru npuxoan
Hpyrure npuxonu Ha I'pymnara BRo4BaT:
2020 2019
XML JIB. XHJI. JIB.
TTpuxoau OT mpeJocTaBiHe Ha O(hHC MIOIIH 20 -
Hdpyru 4 6
24 6
20. Pa3zxoau 3a MaTepyMaIH
Pasxonure 3a MaTepUaii BKJIIOYBAT:
2020 2019
XHN. JB. XHJI. JIB.
I'oprBo, aBTOYACTHU U MPHUHAAJIEXKHOCTH (16) (20)
CnoMaraTellHl MaTepuain (16) 6)
Hpyru (25) a7

(87) (43)
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21. Pa3xoan 32 BLHIIHH YCIYTH

Pasxonure 3a BBHIIHH YCIYTH BKIIIOYBAaT:

“@ULGARTEL *

2020 2019
XHWJI. JIB. XHJL JIB.
Takca KojokalMi, MNOpeHOC Ha [JaHHH, ONTHYHA (1138) (1137)
CBBP3aHOCT, HaeM BiakHa u [P TpaH3uT
HaeM nmomemenus (105) %94)
KoHcyiTaHTCKH YCIyTH, eKCIEPTHH OLEHKU, XOHOpapH (116) (73)
En. eneprus 1 KOMyHalIHU (75) 69)
HaeMm Ha xananHa Mpexa (62) (64)
AGoHaMeHTH ¥ abOHAMEHTa TEXHUIECKA IIOIPHKKA (63) (44)
3acTpaxOBKH (14) (16)
Pasxoau cBBp3aHH ¢ NOAAPEKKA Ha aBTOMOOHIIH (10) a1
KoMyHUKalVIOHHHU YCITyTH &) O]
HMHcTanauuoHHy Takca 6) 4
Apyru (79) (48)
(1 677) (1567)
22. /Ipyru pa3xoau
Hpyrute paszxoau Ha ['pynaTa BKIIOYBAT:
2020 2019
XHAJI. JB. XK. JB.
KomaHaupoBku 4 (15)
Heycrolixil 10 ThproBcku AOTOBOPH - (10)
Bh3cTaHOBeHH pa3Xoqu OT obe3neHKa 25 -
Apyru &) (161)
12 (186)

23. PuHaHCOBM MPUXOAH H Pa3xoaHn

DUHAHCOBUTE pa3xoaM 3a NpeACTaBCHUTE OTYCTHH IIEPHUOAHA MOTraT Aa 6'5113:1‘ aHaJIM3UpPaHH,

KaKToO clcaBa.:

2020 2019

XH, JIB. XHJL JIB.
Pasxony 3a muxBY 10 (MHAHCOBH I1aCHBH, OLEHABAHU
O aMOPTH3UpaHA CTORHOCT;
Pasxoau 3a muxBu 1o 3aeMH, noay4deHn oT BEX EAJ| (109) (122)
Pazxoau 3a JIUXBYU 1O JU3UHTOBH JOTOBOPH (24) (13)
O6mo pa3xogn 3a JNXBH 10 (HHAHCOBH
3aIbJIKCHHS, KOMTO He ¢€ OTYUTAT MO CIpaBeAInBa (133) (135)
cToiiHocT B meyandata wam 3arybata
Bankosu Takcu ) 2)
3ary6a OT IpoMAHA BB BATYTHUTE KypCOBE (2) (2)
DHHAHCOBH PA3X0AH (137) (139)
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24. lanb4HO obJarafe

OuakBaHHTE I@PUXOAM OT JaHBK, Oa3upaHH Ha TPWIOXKHUMAaTa [JaHBFYHa CTaBKa B
IOpUCIMKIUTE, B KOMTO I'pynara ¢yHKIMOHMpa, U ACHCTBUTENHO NPUIHATUTE JAHBUHH
TIPUXOIM B nieyanbata uiM 3arybara Morar ia 6b4aT paBHEHHM, KaKTO CIE/Ba:

2020 2019

XHJI. JIB. XHJL. JIB.
3ary0a npeau AaHBYHO oONaraHe (183) (708)
JaHb4yHa cTaBKa 10% 10%
HannueH edekrt oT:
Kopekimn 3a npuxoau, 0CBoOOEHH OT JaHBYHO ofaraHe:
Vsenuuenun na punancosus pesyrmam 3a OQHbYHY Yenu 90 89
Kopexumn 3a pa3xoay, HETPU3HATH 32 JAaHBYHU HEJIH:
Hamanenus Ha UHAHCOBUA pe3ynmam 3a OQHbYHY Yenu (86) (72)
OTCpOYECHH JaHBIHH TIPUXO[TH:
Busnuxearne u 06pamno Nposenenue Ha 6peMeRHY PasiuKu 4 17
IIpyuxoau OT JaHBUM BHPXY J0XOAA 4 17

25. CaeKku ¢bC CBLP3aHH JHIA

Kpaen ColcTBeHHK Ha KanMTa/la Ha OPeJNPHATHATA COOCTBEHMIM HAa KalMTAajIa Ha
I'pynata

boarapcku Enepruen Xonouar® EAJ|

CobcTBeHHK Ha KanuTaia Ha ,,bbarapecku Enepruen Xoaanar® EAJ]

Bbearapckara aepaxaBa upez MunucTspa Ha EHepreTukaTa

CobcTBeHHIIM Ha KanuTaa Ha I'pynara
»bynraprpancras” EAJ]
,,EIICKTpOoeHeprueH cucteMeH oneparop” EAJ]

IIpeanpusaTnsn, KouTo ca mojx o6u; cLBMecTeH KOHTpoa ¢ I'pymata (npeampusitusi B
rpyna Ha npeANpHATHETO MaiiKa):

,,JHauuonanna Enexrpuyecka Komnanusa” EAJ]

LAEL] Koznogyin” EAT]

» T ELl Mapuna H3tok 2 EAJ]

»MuHu Mapuna-ustox” EAJ]

,bynrapraz” EAJ]

,.J'a30B X506 Bankau“ EAJ]

LAEIl Koznoayi — Horu momuoct” EAJ

,BEL Koznoayii” EAJ]

,ArTepnpudopcepsus” OO/

,» TEL] Mapuna Hztok 2 (9 u 10)” EA/]

I I®PK bepoe-Crapa 3aropa” EA]]

»,EHEpruiiHa HHBECTULIMOHHA KoMitanus” EAJI -B TMKBuaanus
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AcouuHpaHn H CbBMECTHH NpeAnpHATHS 3a rpyna BEX:
A Cu JIxu bu AJ]

IOxeH notok benrapus AJ|

KonrypI'no6an Mapuua Harok 3 AJ]

KonrypI'no6an OnepeiirbHe bbarapus AJL

3AJ] "Eneprusa"

[TON ,,Anuann benrapus™ AJ]

XEK ,.I'opna Apaa” ALl

Tpauc6onkan Enexrpux ITaysp Tpe#igunr C.A. — NECO S.A.

KitouoB pHKOBO/IeH MepCcOoHAT HA NPeANPHATHETO MaiiKa:

1. Monuka IlaynoBa — Unen Ha CJJ

2. Upena Y3ynora — Unen Ha CJ]

3. Ilnamen Ispuopeuxu — Unen Ha C/I 1 M3mbIHUTENEH AMPEKTOP

[TpopaxOute M MOKYNKHUTE Ha CBBP3aHM JIMIA CE€ HM3BBPIIBAT IO JOTOBOPEHH ILIEHU.
HewsgpiokeHHTe caiia B Kpas Ha OTYETHHS MEpHOA ca HeobesledeHM (C M3KIFOYCHME Ha
CHOpa3yMEHHATa 3a pasCcpouBaHe), Oe3NMXBeHH (C M3KIIOYEHHE Ha 3aEMHTE U
CMOpa3yMEHHATA 34 pa3CpPOYBaHe) U YPEXJAaHETO MM Ce€ M3BBPIIBA C MApHYHH CpeACTBa. 3a
B3€MAHMATA WJIH 3aQbJDKEHHATA KbM CBBpP3aHH JIHIA HE €a NPEIOCTABEHHM WIH NOJYy4YeHH
rapaHI{iH.

I'pynara ¢ monyuuna cybopaunupaH zaeMm oT bearapcku eneprueH xomauuar EAJl (BEX
EATI).

Tpaﬂsammrre ChC CBBpP3aHHM JIMIla HE C€a H3BbpPLIBAHKW IIPH CIICOHalHHU YCJIOBUA H HE ca
IpeAOCTaBAHMA HWIH IIOJTyJaBaHU HUKAKBYU rapaHIIvu.

Crbp3anuTe nauua Ha I'pymara BKMOYBAT cOOCTBEHULMTE, ABIEPHOTO JPYXKECTBO, APYTH
ONHCaHW NO-J0Ty. TpaH3aKkiMHTe CHC CBHP3aHM JHUIA HE Ca M3BBPIUBAHU IIPH CHELUATHH
YCIIOBHS U He ca NPEIOCTaBIHHU WM T10Ty49aBaHH HHUKAaKBH apaHLHH.

Crenkure ¥ TpaH3akuuuTe Mexay ['pynarta U HeHATE CBBpP3aHHU JIMLA ca KAKTO CleBa:

25.1. CneakH ¢b¢ COOCTBEHHIHTE

2020 2019

XH1. JB, XHJL. JB.
Caeakn ¢ BEX EAJ]
- mpogax6a Ha ycayru Ha BEX EAJT 5 5
- nony4eHu ycinyru oT BEX EAJL - 1
- pa3xoJH 3a TUXBH MO nody4eH 3aeM 0T BEX EAJ] 109 122
Cneaxku ¢ "Byaraprpaneras' EAJ]
- mpogax6a Ha yciayru Ha Bynraptpancras EAJ] 50 49
- MOKYTIKK Ha yciayru ot Bynraprpancras EAJ] 257 336
Caeaxn ¢ "ECO" EAJ]
-mmokynk# Ha ycayru ot ECO EAJ 9 16

-mokyrnku Ha yenyr ot ECO EAJT 16 16
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25.2. Cpgenku ¢ ApYru cBbLP3aHH JMIIA 0] 0011 KOHTPOJ

2020 2019
XHJI. JIB. XHI. JB.
IIponax6a Ha yc;Iyru
nponax6a Ha ycnyrd Ha Bynrapras EAJ] 7 7
- mpogax6a Ha yeinyru Ha Munu Mapuna-u3tok EAJ] 4 4
- mpojiaxk6a Ha yenyru Ha ['azo X606 Bankan EAJ] 20

25.3. Caeaxu ¢ KJIIOYO0B YIPaBJICHCKH NEPCOHA

KmouoBusaT ympaeBneHcKM INepcoHan Ha ['pymara BkmoyBa uneHoBeTe Ha ChBera Ha
JUpeKTopuTe. BE3HarpakaeHWATa Ha KIIOYOBHA YNpPaBJICHCKH IEPCOHAN BKJIOYBAT
CIIETHUTE Pa3XOH:

2020 2019
XML, JIB. XKL JIB.

KpaTkocpoutH Bh3HarpaXkICHUA:
3amaty, BKIIOYHTETHO OOHYCH 137 135
Pazxomau 3a COIMAIIHA OCUTYPOBKH M IPHUIOOHBKU 12 12
006110 KPaTKOCPOYHH Bh3HATPaXKACHHS 149 147

3a KIIOYOBHAT YIPABJICHCKU MEPCOHAN HsAMA KPAaTKOCPOYHHM M ABJITOCPOYHH TMEHCHOHHM
3aJBJDKEHHUA.

26. Pa3zueTH ¢bC CBLP3aHH JINLA B Kpasl HA TOJHHATA

31 nexemepu 2020 31 nexemBpu 2019

Tekymu B3eMaHusA XHJI. JIB. XML JIB.
- Byuarapras EAJl — npefgocTaBeHn yCIyTu 1 1
TBProBecKH B3eMaHUA OT CBBP3aHHE KA 1 1
Q0110 TeKyld B3eMaHHs OT CBBpP3aHM JIUIA 1 1
O6mo0 B3eMaHHA OT CBbP3aHH JHLA 1 1
HeTexkymu 3aab/KxeHust

- BEX EAJ] o monmy4eHH” 3a€MH, B T.4..

- TJaBHHIA 916 1011
OO61110 HeTEeKYII! 3abJKEHHA KbM CBbP3aHH JHIA 916 1011

Texkymu 3aAbJKEHUS
- BEX EAJI no noiyyeHy 3aeMu B T.4.:

- TIJIaBHUIIA 1294 1199
- JMXBHU 39 27
IMoay4enu 3aeMH 0T CBbP3aHH JHIA 1333 1226
- Bynraptpancras EAJl — nony4eHy yciIyru 20 19
TBHProBeKH 3aAbJKeHHS KbM CBBP3aHH JHIA 20 19
O6mo0 TeKymu 3aab/2KeHHs KbM CBBP3aHM JTHIA 1353 1245
061110 321bKEHUS] KbM CBbLP3AHH JHLA 2269 2 256
Honyuenu 3aemu om EEX EAJ]

C pewenue Ha CJ] Ha BEX IIpotokon 77-2019/03.12.2019 r. u paspemeHue no npoTokoa Ne
E-PI1-21-2 ot 24.01.2020r. Ha MuHUCTEpa Ha eHepreTHKara ce NPOMeHs CpoKa Ha IUIalllaHe
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Ha I7IaBHUIA 0 Jorosop 3a 3aeM Ne95-2016 r. mexxay "byarapren” AJl u "BEX" EAJI. Cpok
Ha aeiicteue a0 31.12.2022 r., ppBeKAa c€ MPaTHCEH NEPUOI 3a U3IUIAIIAHE II0 IIaBHULIATA
ot 9 Mecena cuurano ot 31.10.2019 r. Cpok Ha u3niamaHe Ha rnapHuna - 30 Meceua,
cYHTaHo 3a nepuofa ot 31.07.2020 r. ;o 31.12.2022 r.

K®m 31.12.2020 r. HayucieHaTa JUXBa N0 KPEAUTHOTO CMOpasyMeHHe € B pasMep Ha 109
xwl. B. Kem 31.12.2020 r. ,,bynrapren” AJl uMa magexupalid HEIIOTaCeHH 3aTbKEHHA 10
rJIaBHUIIATA O 3a€Ma B pazMep Ha 421 xui. nB.

27. PapHeHHe HA 32IB/DKEHHSITA, NPOH3THYALH 0T (PMHAHCOBA AEHHOCT

JAsarocpounu 3aanxeHus no O6mo
THProBCKH 32aeMH JIM3HHCOBH
CBBP3aHH JHIIA AOTOBOPH
XHJ. JIB. XHJI. JB. XWJI, JB.
1 ssnyapu 2020 1. 2237 519 2 756
IMapuynn noToiu:
ITnamanus (96) (72) (168)
Henapu4uny npomMeHH:

Cx1r0ueHH I0roBOpU - 70 70
Hauncriienn nuxsu 109 24 133
Hpyru HemapHIHY N3MEHEHUS (1) 7 (8)

31 gexemBpH 2020 r. 2249 534 2783
JAbarocpoasu 3agnakeHns mo O6mo
TLProBCKH 3aeMH JIN3HHTOBH
CBBP3aHH JHIIA AOTOBOPH
XHJIL. JIB. XHJ. JB. XHJ. JIB.
1 ssuyapu 2019 1. 2 905 5 2910
IMapuanu moroun:
ITnamanms (790) (183) (973)
Henapu4uHyu npoMeHH:

CxIl04eHH JoroBOpU - 661 661
Hauucnenu quxBH 122 13 135
Jpyru Henapu4HY N3MEHEHHA - 23 23

31 nexemBpn 2019 r. 2237 519 2756

28. Be3HaIHYHU CACIKH

Ipe3 npexcTaBeHUTE OTYETHH Meprody ['pynara € ochleCTBIIA CICJHUTE HHBECTHIMOHHH
1 (PMHAHCOBU CICNKH, MPU KOUTO HE ca W3MOJI3BaHM NApy WIM MapU4YHH CKBUBAJICHTH U
KOHUTO HE Ca OTPpa3sCcHH B KOHCOIUAWPAHUA OTHUET 3a MAPUYHHTE MIOTOIH!:
e ['pynata e nmpuaobuia HETEKYIM aKTHBH IO JHU3HHIOBH HOTOBOPH B pasMep Ha 428
xui. 1B, (2019 r: 661 5m.).

29. Yc¢JIOBHU aKTHBH H YCJOBHH NACHBH

HpCB roauHara HiaMa IpPCAABCHN I'apaHIMOHHU HUJIH IIPaBHHA HCKOBE KbBM prnaTa.
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PrKoBoACTBOTO Ha I'pyrara He CUMTa, Y€ CHINECTBYBAT CBHUICCTBEHH PHCKOBE B pe3yJITAT Ha
AuHaMMuyHaTa (UCKaldHa M peryjartopHa cpeaa B Beirapus u MakemoHus, KouTo Guxa
HAJIOKKIN KOPEKIMU B KOHCOJIUAUPaHHUs (DMHAHCOB OTYET 3a TOJMHATA, MPUKHoYMIa Ha 31

nexemepu 2020 r.

30. Kareropuu ¢puHaHCOBH aKTHBH M NaCHUBH

Banancopute cToiiHoCTH Ha ()UHAHCOBHTE aKTMBU M MacuBM Ha I'pymarta morart jga Gwiaat

MMpEOCTaBCHU B CJICAHUTE KaTCrOpUun:

DOUHAHCOBH AKTHBH

31 pexemMBpH

31 aexemBpn

2020 2019
XHJ. JB. XHJI. JIB.
Kpenurn 1 B3eMaHuA

THproBckH M APYTH B3€MaHUA 221 144
TBpProBCKY B3eMaHHA OT CBBP3aHH JIHIA 1 1
ITapuunu cpenctea 601 374
823 519
31 nexemMBpH 31 aexemMBpH
DOHHAHCOBH NACHBH 2020 2019
XHJ. JIB. XML IB,

(OUHAHCOBH [TACHBY, OTYMTAHH [0 aMOPTH3MpaHa CTOMHOCT:
TlosryyenH 3a€MH OT CBBp3aHM JIMLA 2249 2237
TBProBckH M APYTH 3aABIKEHHS 352 292
THPTOBCKH 3aIBIKEHHS KBM CRBP3aHH JIHLA 20 19
3aabmKeHNs N0 JIM3UHTOBY AOTOBOPH 534 519
3155 3 067

Bwxre moscHenue 4.12 3a uHpOpMauuA OTHOCHO CHETOBOAHATA IIOJMTHKA 3a BCSAKA
KaTeropus (pUHAHCOBM MHCTpYMEHTH. OnMcaHue Ha MOJIUTHKATA M LIEINUTE 32 YIPaBICHUE HA
pucka Ha ['pynaTa OTHOCHO (PMHaHCOBUTE MHCTPYMEHTH € NPEJCTABEHO B MOosCHEHHE 31.

31. PuckoBe, CBbP3aHH ¢ (PUHAHCOBHTE HHCTPYMEHTH

Ileny ¥ NOJHTHKA HA PHKOBOJCTBOTO MO OTHOLICHHE YNIPABJIEHHE HA PHCKA

I'pynata € M3jI0)keHa Ha Pa3JIMYHH BUJOBE PHCKOBE MO OTHOINEHHE Ha (MHAHCOBHTE CH
HHCTpyMeHTH. Haii-3HaunMuTe (QHUHAHCOBHM PHCKOBE, HA KOUTO € m3noxeHa [pymata ca
razapeH pUcK, KPeAUTEH PHCK H TMKBHICH PHCK.

VrpasneHneTo Ha prcka Ha ['pynara ce ochlIECTBsBAa OT IEHTpalnHAaTa afMUHUCTpaLMs Ha
I'pynata B ChTPYAHHYECTBO ChC CHBETA HA AUPEKTOPHTE. IIpHOPHUTET HA PPKOBOACTBOTO € Aa
OCHTYpPH KPaTKOCPOUHUTE H CPEAHOCPOYHH MAapUUHH MOTOLM, KATO HAMAIH U3JIaTaHETO CH Ha
¢uHaHCOBH Ma3apu.

l"pyrlaTa HE€ C€ 3aHHMMaBa aKTHBHO ¢ TBPryBaHETO Ha (bHHaHCOBI/I AKTHUBH 34 CICKYITAaTHUBHH
1CJIN, HUTO ITBEK U3/1aBa OIHH.

Haii-cpinecTBeHUTE (PHHAHCOBU PUCKOBE, Ha KOMTO ¢ M3i0XeHa ['pynara, ca ommcaHu mo-
AOIY.
31.1. AHxaau3 Ha Na3apHHA PHCK

BceneacTBre Ha M3MIOJI3BAHETO HA q)HHaHCOBI/I HHCTPYMCHTH prna’ra € U3JI0KCHA Ha Nna3ap€H
PHCK ¥ MO-KOHKPETHO Ha PUCK OT MPOMEHH BBB BAITYTHHA KypC, IMXBCH PUCK, KAKTO K PUCK



E}éﬁz&ﬁnﬁi (uHaHCOB OTHET ﬂe U L G ART E L !

31 nexemepu 2020 r.

OT TIPOMsIHaTa Ha KOHKPETHH Li€HH, KOETO €€ ABJDKH Ha ONEpaTHBHATA U MHBECTHLMOHHATA
Aeitnoct Ha I'pynara.

31.1.1. JIuxBeH pHCK

[Monutukata Ha I'pymata € HacodeHa KbM MHUHMMM3HpPaHE Ha JIMXBEHHS pPUCK IMIpH
aearocpodHo ¢uHaHcupane. Kem 31 gexemBpu 2020 r. I'pynara e u3noxeHa Ha pHCK OT
NpoMsiHA Ha IA3apHHUTE JIMXBEHH IMPOLEHTH IO 3a€MH, KOMTO Ca IIOJy4YeHH OT H
NpEeAOCTABCHH HA CBBP3aHM JIMLA, KOMTO Ca ¢ MPOMEHIMB JIMXBEH IPOLEHT. Beuuku npyru
(GWHAHCOBH aKTHBH M MacuBM Ha ['pymara ca ¢ pUKCHpaHU JTUXBEHU MPOLIEHTH.

M3mMeHeBMeTO Ha TOJMIIHHSA HeTeH (HHAHCOB pe3yirar cilel JaHbLUM M Ha COOCTBEHHS
KanMTajl KbM BEPOATHA MPOMJIHA Ha JIMXBEHHTE INPOICHTH IO 33aeMHTE ¢ IUIABALL JIMXBEH
npoueHT, 6azupan Ha OJII1 B brarapus, B pasmep Ha +/- 0.01 % xbMm 31 gexemepu 2020 r. 3a
'pynata ¢ HesHauuTeneH. Te3u HNpOMEHH ce ONpPEAENIT KaTO BEPOATHH BB3 OCHOBA Ha
HabMOIeHUS Ha HACTOSIMTE Ma3apHH yciaoeus. Mzuucnenuara ce 6asupar Ha IpoMsHATA Ha
CpeIHMsS Ma3apeH JIMXBEH IPOIEHT W Ha (JUHAHCOBMTE MHCTPYMEHTH, ObpXKaHU oT I'pymara
KBM Kpasi Ha OTYETHHS IEPUOJ, KOMTO €a YYBCTBUTEIHM CIPSAMO NMPOMEHHM Ha JIMXBEHUS
NpOLEHT. Bcuuky apyru mapamMeTpH ca MPUETH 3a KOHCTAHTHHU.

31.1.2. ipyru ueHOBH pHCKOBe

I’ pynara HE € U3JIOKCHaA Ha APYIrd HEHOBU PUCKOBE.

31.2. AHAIH3 Ha KPeIUTHHS PHCK

KpeAUTHHAT pUCK NPECTaBIIsBA PUCKET JafieH KOHTPAreHT J1a HE 3aIU1aTH 3abDKEHHETO CH
xbM ['pymata. I'pynara e H3no)KeHa Ha TO3H PHUCK BBB BpPB3Ka C Pa3slMYHU (PUHAHCOBH
MHCTPYMEHTH, KAaTO Hamp. NMpPH IpeJOCTAaBsIHETO Ha 3a€MHM M BB3HUKBAaHE Ha B3eMaHMs OT
xiieHTH. M3naranero Ha I'pynara Ha KpeAMTEH PHCK € OTpaHHYEHO 10 pa3Mepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBM, NPU3HATH B Kpas Ha OTYCTHHA IIEPHOJ,
KaKTO € TI0COYEHO T0-J0My:

31 nexemBpu 31 nexeMBpH

2020 2019
XHUIL. JIB. XHJL JIB.

I'pynu ¢uHaHCOBM aKTHBU — OATAHCOBU CTOHHOCTH:

KpeauTn 1 B3eMaHua

TBProBcKU U APYTH B3eMaHHUs 221 144
TBProBCKH B3eMaHUs OT CBbP3aHHM JHLA 1 1
[Mapuynu cpeacTea 601 374
BasaaHcoBa cTOHHOCT 823 519

'pynata peoBHO cleAy 3a HEM3MBIHEHHETO Ha 3aJbJDKEHHATA Ha CBOU KIHEHTH M APYTH
KOHTpAareHTH, YCTAaHOBEHH MHIVBUAYAIHO WIH Ha TPYIHM, U M3MOJI3BA Ta3H UHGoOpMaLUA 3a
KOHTpOJ Ha KpeautHus puck. Ilonmuruka Ha I'pynarta € Aa U3BBpIIBA TPaH3aKLMH Camo C
KOHTPAreHTH ¢ J0OBP KPEAUTEH PEHTHHT.

I'pynara HMa HeoOe3LEHEHHN THPTOBCKU B3€MaHMs ¢ M3TEKB/1 CPOK Ha IUIAIIaHeE.

[To oTHOINEHME Ha THPrOBCKMUTE U APYrH B3eMaHMA ['pynaTa He € W3NOXKEeHa Ha 3HAYMTEIIEH
KpeJIMTeH PUCK KbM HHTO €IUH OTIENCH KOHTParcHT WK KbM IpylNa OT KOHTPAreHTH, KOUTO

MMAaT CXOJHU XapaKTepUCTHKH. ThProBCKUTE B3€MaHUs C€ CHCTOAT OT roJisAM Opoil KIHeHTH
B eIHa HHAycTpuu M reorpadcku obGnactu. Ha Oaszata Ha wucTopuyeckd mokazaren,
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PBKOBOACTBOTO CYMTA, Y¢ KPEAMTHATA OLEHKA Ha THPTOBCKH B3E€MaHHIA, KOMTO HE Ca ¢
U3TEKBJ Magex, € 100pa.

KpeauTHHAT pUCK OTHOCHO MapH M NapHYHH €KBUBAJICHTH C€ CYMTa 3a HECBIUECTBEH, ThH
KaTO KOHTpareHTUTe ca 6aHKU c J00pa penyTalys M BUCOKA BBHIIHA OlIEHKA HA KPEJUTHHUS
pEHTHHT.

banaHCOBHTE CTOHHOCTH OIMCAaHU TI0-TOpe, MpPEACTABNSABAT MAaKCHMMalIHO BB3MOXHOTO
W3JlaraHe Ha KpeIUTeH pUCK Ha ['pymnara 1o oTHOLIEHHE Ha Te3U GHMHAHCOBH HHCTPYMEHTH.

31.3. Anaau3 HA JUKBHAHHSA PHCK

JINKBUAHUAT DHMCK TIPEACTaBisABa pUCKBT [pymata Ja HE MOXe Ja IIOracH CBOMTE
3agb/DKeHHsA. [pynata mocpema Hy>XAWT€ CH OT JMKBHUAHH CPEACTBa, KaTO BHHUMATEIHO
CHIEAM IUTAIAHUATA IO MOTaCUTETHUTE TUIAHOBE HA ABJITOCPOYHATE HHHAHCOBH 3a1bIKCHHA,
KaKTO M BXOJAIIMTE M M3XOALIM MapuYHH MOTOLM, BH3HUKBAIU B XOJa Ha ONEpaTHBHATa
neitHoct. HyxnuTe oT NUKBUAHH CPEACTBA CE CIEAAT 3a PA3IMYHH BPEMEBH MEPHOJH -
eXKEHEBHO H €XKECEAMHUYHO, KaKTO M Ha Oasara Ha 30-gHeBHM mporHo3u. Hyxxgure ot
JVIKBUJHH CpelCTBa B JBJITOCPOYEH IUIaH - 3a nmepuoad oT 180 m 360 muu, ce onpenenar
MeceuHo. HyxauTe oT mapuuHH CPEACTBA CE€ CPABHABAT ChC 3a€MUTE Ha Pas3MOJIOKCHHE, 3a
aa 6bJaT YCTAaHOBCHH UTHINBIM Wid AebunuTH. To3u aHAIHU3 ONpejess JalMu 3aeMUTe Ha
PAs3IIONIOKEHHE IIIe ca JOCTAThYUHMU, 3a J1a IOKPUAT HyXAuTe Ha ['pynara 3a mepuoja.

I'pynarta anpxu napu B 6poii, 3a 1a mocpewa JMKBUAHUTE CH HYKIH 3a nepuoju 1o 30 auu.
CpeactBa 3a ABJATOCPOYHHTE JIMKBHIHHM HYXKAM CE OCHIYpPsBAT 4pe3 3a€MHU B CHOTBETHHSA
pa3mMep.

Ks™m 31 nexemBpu 2020 r. nagexxure Ha JOTOBOPHUTE 3adb;DKEHMS Ha I'pynara (chabprKamu
JIMXBEHHM IT1AMIaHuA, KBAETO € MPUIOKHMO) ca 00001IeHH, KAKTO Clie/Ba:

Texynm HeTtexymmu

31 nexemspu 2020 r. Jo 12 mecena Orlp05s
TOAHHM
XHUJI. JB. XHII. JB.

@uHAHCOBY MACHBH, OTUHUTAHM [0 aAMOPTH3MpaHa CTOHHOCT:
TBProBCcKH ¥ OPYTH 3a0bJDKCHHS 352 -
TBproecku 3aXbIXKEHUA KBM CRBpP3aHH JINIA 20 -
TlonyueHu 3aeMH OT CRBbp3aHU JIHLA 1333 916
3ambIKeHUA 10 TU3UHTOBH AOTOBOPH 158 376
Oomo 1863 1292

B npeaxogHHTe OTYETHM MEPHOM TNMaJEKUTE Ha JOTOBOPHUTE 3a[b/DkeHHs Ha ['pymata ca
006001meHy, KaKTo c/IeBa:

Texymu Herexymm
31 nexemepu 2019 r. Jo 12 mecena Orla05
TFOHHA
XHJ. JIB. XN JIB.

(DuHAHCOBH MacHBH, OTYNTAHH 110 aMOPTU3HpaHa CTOHHOCT:
TBpProecky | ApYrH 3ab/DKCHHAA 292 -
THproeckH 3aJb/KEHUA KbM CBBP3aHH JIHIA 19 -
IlosmyteHy 3aeMH OT CBBP3aHU JTHLIA 1226 1011
3agpIKeHUS 110 TH3MHIOBH JOTOBOPH 44 475

Oouro 1581 1486
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CToMHOCTHTE, OMOBECTEHH B TO3W aHAJIM3 Ha MNaJe)KHUTe Ha 3aJbJ/DKEHHATA, MMPEICTABIIABAT
HEJUCKOHTHpPAaHUTE MAPHUYHM MOTOLU MO AOTOBOPUTE, KOUTO MOraT Jia C€ pa3ju4yaBaT OT
fanaHCOBUTE CTOMHOCTH Ha 3aLIDKEHUATA KBM OTYETHATA [1aTa.

DUHAHCOBHUTE AKTHBH KaTO CpEACTEBO 3a YIIPpABJCHHE HA THKBH/HUS PHCK

HpI’I OLCHABAHETO H YIIPABICHHUCTO Ha JIMKBUIAHHA PHUCK l"pynaTa OTYHTAa O4YaKBaHHUTE
MapHUiHU MMOTOLH OT (bI/IHaHCOBI/I HHCTPYMEHTHU, MO-CIICITUATHO HAJTUYHHTE MMapUYIHN CPEACTBA
U TBProBCKH B3€MaHMUA. Hammaaure Mmapu4yHA peCcypcud H TBProBCKU B3CMaHWi HE
HaABHUIABAT 3HAYHUTCIIHO TEKYIINUTE HYXIH OT H3XOMI IIaphUi€H TIIOTOK. CeriacHo
CKJTIOYCHUTE JNOTOBOPH BCHUYKH IIAPHYHH ITIOTOIM OT TBPrOBCKH KW APYI'W B3€MaHHA ca
ABJDKAMH B CPOK A0 HIECT MECCLIA.

32. Onensipane o cpapelINBa CTOHHOCT
32.1. OuensiBaHe N0 CNIpaBeJTHBA CTOIHOCT Ha (HHAHCOBH HHCTPYMEHTH

CnopaeejuiHBata cTOHHOCT Ha (PMHAHCOBH HMHCTPYMEHTH € MpPEICTaBCHA B CpPaBHEHHE C
TiAxXHaTa OalaHCOBA CTOMHOCT KbM Kpasl Ha OTYETHMTE [IepHOIH B ClieHaTa TabJuLa;

OUHAHCOBH AKTHBH Kum 31 nexemepn 2020 r. Knm 31 gexemepu 2019 1.
CrnpaBeanuba Bbanancosa Copaseanus banancosa
CTOHHOCT cTolHOCT a CTOHHOCT CTOHHOCT
XHJI. JIB. XML JIB. XML JIB. XML JIB.
Kpenuru u B3eMaHm:
THProBcKH U APYTU BleMaHUA 221 221 144 144
THproBcky B3eMaHUA OT CBBP3aHH JIHIA 1 1 1 1
TTapuunu cpeacTpa 601 601 374 374
823 823 519 519
DuHAHCOBY IACHBH KnMm 31 nexempn 2020 r. K®M 31 pexemepu 2019 r.
Crnpasenninsa banancosa Cnpageanns Banancosa
cToiHoCT CTOMHOCT a cToiiHoCT cTOHHOCT
XHJI. JIB. XHJL JIB. XHJL JIB. XHJ1. JIB.
DuHAHCOBH NMACHBH, OTYHTAHH 110 AMOPTU3HPAHA CTOHHOCT:
TNomy4eHy 3aeMu OT CRBpP3aHH JIHIA 2249 2249 2237 2237
THProBcKH U APYTH 3a1bTKEHIA 352 352 292 292
TBproBcKH 3aXbIKEHHA KbM CBBP3aHH JIUIA 20 20 19 19
3aABIDKEHHA 10 JU3HHTOBU JOTOBOPH 534 534 519 519
3148 3148 3 067 3 067

32.2. OueHsBaHe N0 CNIPABEIIHBA CTOHHOCT Ha He()HHAHCOBH AKTHBH

Crnennata Tabnuua npeacTaBs HUBaTa B iepapXusaTa Ha HepUHAHCOBH akTHBU KBM 31
nexemepu 2020 r. u 31 pgexemBpu 2019 r., oLeHsABaHHM NEPHOAMYHO IO CIpaBEITHBA
CTOHHOCT:

Hugo 3 Huso 3

2020 2019

XU JB. XH.I. JB.

- OIITUYHH Kabenn 5064 5339

- MaIIMHHA 1 0G0pyABaHE 726 838
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CrpaBezjiMBaTa CTOMHOCT Ha ONITHYHH KaGelHU JTHHUM U MALllMHU U obopyaBaHe Ha I'pynara
¢ onpeeieHa Ha 6a3aTa Ha JOKJIAU Ha HE3aBUCHMH JTUIICH3UPAHH OLIEHUTETH.

Pasziukata B GanaHCOBUTE CTOMHOCTH Ha KaTETOPDUHUTE aKTHBH M MOCOYEHWUTE OIEHABAHM
IIEPHOANYHO 1O CTPABEATMBA CTOMHOCT HA aKTHUBUTE OT KATEropus MAIUMHHK H 060pyaBaHe
c€ OBJIXKH HaA OajlaHCOBAaTa CTOMHOCT Ha onepaTuBHa KOMIIIOThpPHA TEXHHKA, U3NOJ3BaHa OT
IIEPCOHANla Ha APYXECTBOTO, M CTONAHCKOTO OOOpYyJBaHe, H3MOM3BAaHO B AEHHOCTTA Ha
rpynata, KOMTO Ce OLEHABaT [0 LE€Ha Ha npuAoOHBaHe TOPagH pPas3IMYHUS,
HEIPOM3BOACTBEH XapaKTep Ha Te3U MOAKATerOPHH MallMHK i 000pyABaHeE.

33. llosiTHKA M poWeIypH 32 yIIpaB/jieHHe HA KANATAJIA

Ilenure Ha I'pyniaTa BBER RpB3Ka € YIIPAaBICHHE Ha KallUTaNa Ca:
e 11a ocUrypu cnoco6HocTTa Ha I'pynaTa Aa NpoJbJDKH Aa CHIIECTBYBA KaTo AeHCTRAIIO
NpeANpHATHE; U
® 1a OCUI'YPH a/leKBaTHA PEHTaOMIHOCT 32 COOCTBEHHLUTE, KaTo ONpEAeNs IeHaTa Ha
NPOLYKTUTE U YCIIYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

I"pyrxaTa Ha6mo}1aBa KanuTana Ha 0a3aTa Ha CBOTHOIIEHHUETO Ha KOpUrupaHusa KanuTall KbM
HCTHHA OABJIT.

I'pynara ompejens KOpUIHpaHWS KalMTajl Ha OCHOBaTa Ha OaJlaHCOBaTa CTOMHOCT Ha
cOOCTBEHHS KamuTal U cyOOpJWHHpaHHA BT, NPEJCTaBEHH B OTYeTa 332 (PMHAHCOBOTO
CHCTOSHUE.

CyGopavHHpaHUAT IBJT BKIIOYBa HeoOe3NeyeHUTe 3aeMHU Ha I'pynara.

Hetnusar ABJITI BKJIIOYBA CyMaTa Ha BCUYKH 3aJbJDKCHHs, TBPrOBCKUTE U APYT'H 3aABIIXKCHHA,
HaMalieHa ¢ OanaHcoBaTa CTOMHOCT Ha NapruTe U [IapUYIHATC CKBUBAJICHTH.

31 pexemMBpn 31 gexeMBpH

2020 2019

XHUI. JIB. XHJL. JIB.

CofcTBeH KanuTan 2908 3083
+Cy6opauHupaH JbIAT 2242 2237
Kopurupan xanuras 5150 5320
00110 3aAbDKEHHS, THPrOBCKH K APYFH 38 IbDKCHIS 5303 5212
- [Tapu 1 napy4yHK €KBUBAIECHTH (601) (374)
HeTen gbJar 4702 4 838
CroTHOIIIEHNEe HA KOPUTHPAH KATUTAJI KbM HETeH AbJT 0.91 0.91

34, CnouTHA clie Kpas HA OTYETHHSA NepHOA

He ca BB3HHKHAIM KOpHrrupaiu CHOUTHA WU APYTrH 3Ha4YUTECIHU HCKOpHTHpalnu cBOUTHSA
MCXKAY JaTaTa Ha KOHCOJIHAHWPaHHA (bHHaHCOB OTYCT KM JarTara Ha OI[OﬁpCHH@TO My 3a
l'Iy6J'[I/IKYBaHC ¢ MBKJIIKOYCHHUC Ha NMOCOUCHOTO IT0-A0JTY.
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C ornes Ha mNpenpUETHTE OT Pa3IMYHH IPaBHTEIICTBA, BKI. OBIrapcKoTO, AMHAMHUYHHU
MEepKH 3a OrpaHHYaBaHe Ha HAKOM OU3HECH M HAJIOXKEHUTE OT TOBA IIPOMEHM, OTpPa3sABALIH C&
TPAKO Ha Pa3BMTHETO HA HKOHOMHYECKHTE OTpaci Ha PeryGnuka Benrapus, qepxasure oT
EC wu ocraHanure ABpKaBU TBHPTOBCKH IIapTHEOPM Ha KOMIAHHMHM OT CTpaHAaTa,
PBEKOBOACTBOTO Ha J[py>KEcTBOTO He € B CHCTOSIHUE JIa OLIEHH NPOABIDKARAIIOTO BIMSHUE Ha
KOPOHaBUpPYC NaHAEMMATAa BBPXY OBAECMOTO (UHAHCOBO CBCTOSHHE M PE3YJNTATHTE OT
AeiiHocTTa Ha JIpy>»KECTBOTO, HO CYMTa, Y€ BB3AEHCTBMETO OM MOrno ja JAoBeAe A0
BOJIATHJIHOCT Ha Ma3apHUs M LEHOBH PHCK, CBBp3aH ¢ (PMHAHCOBUTE aKTUBH Ha JIpyxecTBOTO
M € BB3MOXHO Jla MMa HeraTuBeH e(ekT BBpXYy JEHHOCTTa Ha KPEAUTOMONYYATENH M
CBOTBETHO PE3yNTATUTE OT AciHOocTTa Ha JlpyxkecTBoTo. OdakBaHuATa HAa PEKOBOACTROTO Ca
HeraTUBHUTE €(eKTU Jla OTIIYMAT clell OTNAJIaHEeTO Ha OrpaHHYECHMATA 3a JBIXCHHETO Ha
XOpa, TPAHCTIOPTHHU CPEACTBa M CTOKH, KaTO UKOHOMHUYeCKaTa aKTUBHOCT ce O4YakBa ja Ghe
TIOJIOKUTENTHO TOBJIUSAHA OT OOSIBEHMTE MEPKH 3a MOJAKpena W 3a/ielleHUTe JOMbIHUTETHH
JBPXKaBHH WM €BpONCHCKH (OHIOOBE, BOJACIIH A0 MONBIHUTEIHHM IyOJIMYHH rapaHiid Ha
nopTdeiny ¢ B3eMaHus, JOMBIHUTENHO Ge3MUXBeHO HUHAHCHpPAHE HA CTOMAHCKM CYOEKTH U
IpeKHd MOMOILIM 3a 3aCETHATUTE KOMIMAHWM M NHLa. JIOKOJIKOTO TE€3M MEPKH €KEAHEBHO Ce
JIOIBABAT W paslliupsBaT, PBKOBOACTBOTO Ha JIpy>KECTBOTO HE B CHCTOSHME fa OLCHH
OKOHUATeNIHMA €(eKT BBbpXY CTOIAHCKaTa aKTHBHOCT, 3aBHMCEINAa M OT HEU3BECTHATA KBM
MOMEHTA MPOABIKUTEHOCT HA BEBEIEHUTE KAPAHTHHHH OTPaHHYCHHUS.

BBB BpB3Ka C YCIOXKHEHAaTa eNUAEMHMYHa O0OCTaHOBKAa B CTpaHaTa, CBbp3aHa C
pasnpoctpanenuero Ha Covid-19 B crpaHata ¥ npoAb/DKaBalaTa M3BBHPEIHA
enueMHoNIOrHYHa 06cTaHOBKa, PEKOBOCTBOTO Ha JIpy)KECTBOTO € MpEeAIpHeNio MEPKH 3a
¢$Hu3MYeCcKa 3alllUTa Ha MEepPCOHaNa, OTPaHUYABAHE HAa CTPYNBAaHE HA CIYXXUTEIH B 3aTBOPCHH
noMmemeHus W Jap. OpraHusupad € pexuM ,JoMameH oduc”, KoiTo rapaHTHpa
OCUTypsIBaHETO M 00e3leyaBaHETO Ha HENPEKbCBAEMOCT Ha OM3HeC MpOLECUTE 10 BpeMe Ha
JU3BBHPE/THOTO MONOXKEHHE.

B®B BpB3Ka ¢ Mpoxb/bKaBamiata cBeToBHa MaHgeMmusa ot Covid-19, onucana B noscHenne 2
OT HacTosAuMs (PUHAHCOB OTHYET, ¢ Pemenne Ha Munuctepcku cbeer Ne72 ot 26.01.2021 r.
6erre yABKEH CPOKBT HA U3BBHpEAHATa enuAeMHyHa 00cTaHoBKa B Brnrapus mo 30 anpun
2021 r.

PrroBoacTBOTO Ha I'pynara cieau W Ie NPpOABIDKM Ja CIeAM MOTCHIHATHOTO BB3ACHCTBHE
Ha maHgeMus oT Covid-19 u e npennpueMe BCUYKM BB3MOMHH MEPKH 32 CMEKYaBaHE Ha
€BEHTYaJIHH OTEHLIMAHY €(PEKTH.

35. OnoOpenne Ha pUHAHCOBUS OTYET

Konconmuaupanusat ¢uHancor otder kM 31 pgekemBpu 2020 r. (BKIIOUMTEIHO
cpaBHMTeNHaTa WH(popMaiud) e oxobpeH M mpueT oT CbBeTa Ha JIMPEKTOPHUTE Ha
15 anpun 2021 r.



