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HacroawusaT noknag 3a geiiHoCTTa e U3roTBeH B ChoTBETCTBUE C pasnopenbute Ha un. 39
OT 3aKoHa 3a CYETOBOACTBOTO, UBUCKBAHUATA Ha THProBcKUs 3aKOoH.

I. OBWA MH®OPMALIUA

I. 1. NMpeameT Ha aentHoCT

lpynata Bynrapren (Ipynata) ce cbcTou OT bynrapren Al v AbliepHo APYXecTBo
Bynrapren-Ckonue JOOE/.

° Bynrapren AL e egHonuyHo aKUMOHEPHO [OpPYXeCTBO, PerucTpupaHo no pega Ha
TBproBCcKWs 3aKoH.
° MpeameTsT Ha pedHocT Ha [pynata e TbProBcka, MapKeTUHrosa u

WHXEHepuHrosa [AEeWHOCT Mo  AanekockOoBLUEeHWATa, u3rpaXaaHe, W3NonsBaHe U
noAABpXaHe Ha [AanekocLOBLUMTENHN MpexXn U MHGOPMALIMOHHM CACTEMU U MPEROCTaBSHE
Ha 4anekocboBLUTENnHN N MHADOPMALIMOHHN YCIIyri, KakTo U BCSKa Apyra AerHOCT, KoATo
He e 3abpaHeHa ChC 3aKOoH.

I. 2. KpaTka uctopuyecka cnpaeka. NpaBen craryT, ynpaerneHue u CTpykTypa

o Bynrapten ALl e peructpupaHo npu CI'C no ¢.o. Ne13115/2004 r. naptugeH Ne
88632 Tom 1122 cTp. 26 1 BNUcaHO B THProscku pernctsp ¢ UTH 131341659,

e Cwc cbsgasareTo Ha Bynrapten Afl kato 100% ABbLIEPHO ApyXeCcTBO Ha bynrapras
EA], ce otaens Tbprosckara AeiMHoCT B chepaTa Ha TenekoMyHUKaummnTe ot ThprosusaTa u
TPaH3UTUPAHETO Ha NPUPOLJEH ras.

lpynaTta-maiika mbpBOHAYanHoO € peructpupaHo ¢ kanurtan 300 000 (TpucTa xunsgu) ns.,
pasnpeaenenn B 300 (TprCTa) NOUMEHHU HENPUBUMErMPOBAHU aKLMK C npaBo Ha rnac u c
HomMuHanHa ctoiHocT 1 000 (xunspa) ne. BeAka egHa.

Kbem momeHTa lpynata e c kanutan 6 406 xun. ne. CoBcTseHOCTTa Ha rpynara-mavika e
npexsbprieHa ot ,bunrapcku eHepruer xonauHr* EAJ] nopasHo Ha "bBynraptpancras‘ EAL] v
"EnekTpoeHeprueH cuctemeH oneparop” EAL

° Kbm gartata Ha u3roTesiHe Ha Aoknaga lpynata-maiika e ¢ egHOCTeNeHHa chcTemMa
Ha ynpasneHue. 'pynaTa ce pwkosoay ot O6Lo cuBpaHue 1 CbeeT Ha ONpeKTopuTe, KOUTo
Bb3nara WINbIHEHMETO Ha BIETUTE peleHWs, OMepaTUBHOTO  ynpaBrieHue u
NPeAcTaBUTENCTBOTO Ha 3nbnHUTENeH anMpexTop.

e MepcoHan

Kem 31 pekemspu 2018 r. cnucbyHuAT Bpoit Ha nepcoHana Ha lpynata no Tpygosu
npaBooTHOLWEHWSA € 16 YoBeka.

® Kbm 31.12.2018 r., onepupaHnata ot Mpynara MPeHoCcHaTa Mpexa e ¢ obLa AbmKkuHa
2 500 kM. ¥ nokpuBa no-ronsMaTta 4acT oT TeputopusaTa Ha bBwnrapus. OcblyecTBeHa e
MEXAYHApo4Ha CBBbP3AHOCT C YYXKAECTPAHHW TEeNeKkoMm OnepaTopu B Nocoka PyMbHus,
Typuusa n MakegoHus.

l. 3. MasapHa u MHBeCTUUMOHHA cTpaTerus

BusHec mopensT cnefBaH ot Mpynara e Ha anTepHaTUBEH TeneKkoMyH1KaLMoHeH onepaTop
ot Tuna ,Carrier of the carriers”, npegocraesiy Ha Bbnrapckus v esponeinckus nasap HaeTu
HaUMOHANHM 1 MeXAYyHapOAHU INUHWWA, HafeXOHW W NEeCHW 3a  W3NoN3BaHe
TENEKOMYHUKALIMOHHW yCNyru 3a NPeHoc Ha faHHW, BUAEO, TPaH3aKUMM, U HacroxeHw IP
yCrnyry € rapaHTUpaHo Ka4ecTso.

LlenesusaT nasap Ha [pynata ca TenekoMyHUKALMOHHWTE onepartopu, MWHTepHeT
AOCTaBYMLMTE W CUCTEMHUTE WHTErpaTopy, KakTO M KOPrOPaTUBHWU KMMEHTU C ronsm
MeXAyHapoAeH Tpaduk 1 pa3BUTa KNOHOBA MpeXa B CTpaHaTa M W3BLH Hes. MapkeTuHr
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HULLATa Ha prnaTa € npepocTaBsAHe Ha EeCTecTBeHO 3alluTeHa NPEHOCHa cpepfa Ha
TENeKoOM onepaTtopu.

l. 4. ChoTBeTCTBME M Ba3a 3a U3roTBSHE

KoHconnaupaHuaT chuHaHCOB OTYET BKNIOYBA (DUHAHCOBUTE OTYETU Ha Bynrapren AQl  Ha
HEroBoTo AblUepHO ApyxectBo bymrapren — Ckonve [JOOEJ. ®UHaAHCOBUAT OTYET Ha
ABLEPHOTO OPYXeCTBO Ce W3rOTBA 3@ CbLUMSA OTYETEH NEpUod, KakTo W TO3W Ha
KOMnaHuATa-Manka.

Bcudkn BLTPELUHO-TpynoBu canaa, CAeNKMU, NPUXOAM 1 Pa3xXoam, KakTo v nevansu u 3aryéwm,
KOWTO Ca Pe3ynTar OT BLTPELIHO-TPYNOBX CAEMKMA W Ca MPU3HATH B KOHCOMMAVPAHMS OTYeT
3a (PMHAHCOBOTO CbCTOAHME, CE ENVMUHUPAT U3LAMO.

KoHconuampaHusaT duHaHcoB oTyeT kbM 31.12.2018r. e W3roTBEH B CLOTBETCTBUE 6
MexayHapogHute CraHgaptv 3a OuHaHcoBa OTYeTHOCT (MC®0). KoHconuaupaHusT
(PMHAHCOB OTYET € M3rOTBEH B reBa, 3aKPbIMeHn A0 xunsga. Kato 6aza 3a usrotesHe e
M3non3BaHa UCTOpMYEcKaTa LieHa.

I. 5. OTroBOpHOCT Ha PBLKOBOACTBOTO

PBKOBOACTBOTO NOTBLPXKAABA, Y€ € NpUNarano NocnenoBaTenHo afeKkesaTtHa cyeToBoaHa
nonutuka. PBKOBOACTBOTO CBWO Taka MOTBLPXKAABA, Y€ ce e NpuMABLPXKANO KbM
Aevcteawmte MC®O, npuetn ot EC, kakTo 1 ye (PUHAHCOBUTE OTYETU Ca MIrOTBEHW Ha
MpUHUMNA Ha AeACTBAaLLOTO NPEANPUATUE.

PBbKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOAHWTE perucTpu, 3a
LienecbobpasHOTO ynpaBneHWe Ha akTUBUTE W 3a MpeanpUeMaHeTo Ha HeobxoanmuTe
MEpKM 3a U3OArBaHETO 1 OTKPUBAHETO Ha EBEHTYamNHM 3NoynoTpedn 1 APYr HepenHoCTH.

Il. AHANIU3 HA ®UHAHCOBWUTE OTHYETU W PE3YNITATUTE OT OEMHOCTTA HA
FPYNATA

®PUHAHCOBO-CHETOBOAHUAT aHanu3 ce U3BbPLUBA C Uen Aa 6bAaT uscrieasaHu pasnuyHu
nokasaTenu, KOUTO XapakTepuaupaT (MHaHCOBOTO CbCTOSIHUE W (DUHAHCOBMTE pesynTtaTtu
Ha lpynata - pasmep W AWHaMWKa Ha M3BLPLUEHWUTE pa3xoau u NOryYyeHn npuxoau;
PaBHMLLE ¥ eeKTUBHOCT Ha W3NON3BaHe Ha pecypcuTe; UHAHCOBU pesyntatn wu
peHTabunHocT; obpawaemoct Ha obopoTHus Kanurtan, NUKBULHOCT ]
nnarexocnocobHocTTa Ha Mpynara u T.H.

Il. 1. AHanu3 Ha chuHaHCOBMA pesynTaT 3a 2018r.

Mpes 2018 r. Mpynata peannavpa HeTHa 3ary6a e B pasmep Ha 589 xun. ne. (npu 3ary6a
ot 550xun. nB. 3a 2017r.)., unw ysenuyasaHe Ha 3ary6ata ¢ okoro 7% cnpsiMo npeaxogeH
nepuoA. PbKoBOACTBOTO Ha [pynata e aHanuaupano BbL3MOXHOCTTa Ha | pynata ga
NPOABLIKK AeHOCTTa cn B Gbaelle v e ycTaHoBUMO, Y€ KbM MOMEHTa TOBA 3aBUCH OT
aKTUBHaTa NOAKpena Ha eiHONUYHUTE aKUMOHEPY.

PBKOBOACTBOTO cunta, Ye Mpynata MoXe Aa NPOALIKM CBOATA AenHocT B 0603pumMo
GvAaelle n cnegosarento, Wwe 6bae B CbCTOSHME Aa Ypexaa NacvBuTe cv B HopMareH xop
Ha HerosaTta feiHocT, 6es fa e HeobXxoAMMO 4a peanuampa ChLLECTBEHa YacT OT aKTUBUTE

CY WNn Aa npeanpuema Apyri NPUHYAUTENHN MEPKN.

o [lpuxoau

O6wwute npuxoam Ha Mpynata 3a 2018 r. ca 2 863 xun.ne, KOeTo € ¢ 25 X.JB. no-seye ot
npeaxofeH nepuop /2017 r: 2 838 xun. ns./, nnu 0,89% HapacTeaHe.
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o Pasxogu

OnepaTtvBHUTE PasXoamn (C M3KMKOYEHUE Ha pasxoguTe 3a amopTusauun) Ha pynarta 3a
2018 r. ca B pasmep Ha 2496 x.nB., koeTo e C okono 4% no-seye ot 2017 r.
AMOPTU3ALMOHHUTE OTHUCTIEHMSA Ca B pasmep Ha 822 xun. ne., koeTo npeacTaenaea 29% or
npuxoanTe n 32% CpaBHEHO C OMEpaTUBHWTE Pa3Xxoiu Ha lpynata 3a nepwopa. Bouuku
BUAOBE pasxoAw ca cbobpa3eHM C TeKyL|OTO (WMHAHCOBO CLCTOSHWE M ca cBefeHn o
HeobxoAMMOCTTa 3a HOPMAanHOTO U YCTOMYMBO Pa3BUTUE Ha pynara.

MocTurHatute pesyntat OT AeiHOCTTa Ha lpynata 3a nepwoga, CbC CbMAOCTABUMM
CPaBHWTENHN flaHHW 3a NPeAXoaHUA NepUos ca npeactaBeHy B Tabnuuara, KakTo cregea:

OTYET X.NB, OTYET X.JIB. Wsmeneune 2018/2017

_ MNOKASATENY, xun. ne. 31.12.2017 31.12.2018 X.NB. % _
OBuwo Npuxoau oT ,ﬁ,eﬁHocwa 2 838 2863 25. 0.88%
O6wo pasxoaw 3aT AeAHoCcTTa 3 250 3318 68 2.09%
EBITDA 434 367 -67 -15.44%
EBIT -412 -455 -43 10.44%
EBT -557 -602 -45 8.08%
OunroTpailHn MaTepuanHi akTuem 8 550 7872 -678 -7.93%
-1592 -12.66%

O6wo akTneun i 10979

TEKYLUU aKTUBK 2 833 1772 -1061 -37.45%
TeKyLWW Nacven 3320 2243 -1077 -32.44%
MapuyHKu HaNUYHOCTK 469 1145 676 144.14%
ObopoTeH kanutan -487 -471 16 -3.29%
-632 -14.31%
CobcTaeH kanuTan gel 3785 |
aKUuoHepeH kanuran 6 406 6406 0 0.00%
pe3epsm 413 387 26 -6.30%
HaTpynaua sary6a -1845 -2419 -574 31.11%
saryba ot Tekyw nepuog -550 -589 -39 7.09%
OenrocpoyHu 3aemwu 1087 1544 457 42.04%
HucneHocT Ha nepcoxana, 6p 18 16 -2 -11.11%

Il. 2. AHanu3 Ha PUHAHCOBOTO CbCTOSIHUE

o MNokasaTenu 3a echekTUBHOCT

KoedpuumeHTn 2017 r. 2018r.| % Ha u3MeHeHHe
KoeduumeHT Ha edpeKkTUBHOCT Ha pasxoauTe (Npuxoan/pasxoam) 0.87 0.86 -1.19%
KoeduuneHt Ha edekTUBHOCT Ha npuxoauTe (pasxogu/npuxogu) 1.15 1.16 1.20%

o NokasaTenu 3a peHTabunHocT

Teil kato lpynata peanusupa HeTHa 3ary6a, KoeuLmMeHTUTe 3a peHTabunHocT ca
oTpuLaTenHu.




Bynrapren A mw. Tel

FoguileH KoHCONUAMPpaH Aoknag 3a AeHOCTTa
31 pexemspn 2018 r.

[FOK333TEHH 2017 r. 2018r. fiua

M3MEHEeHUE

PexTtabunHoct Ha npogaxGute (HetHa sary6a/npuxogm ot npogaxtu) 19.38% | -20.57% 6.16%
PentabunHocT Ha cobcTeeHns kanutan (HeTHa sary6a/cobeTeen

kanuTtan) -12.45% | -15.56% 24.97%

PeHTabunHocT Ha aktueuTe (HeTHa 3ary6a/ 06110 aKTUBH) -4.38% -5.36% 22.62%

o [lokasaTtenu 3a NUKBUOHOCT

JivkBugHOCTTa e npepnocTaBka 3a  MNAaTeXocnocoBHOCTTa  Ha npeanpuaTUETO.
Mokasatenute 3a NUKBUAHOCT Ca KONMUYECTBEHM XapakTepucTUKU Ha cnocobHocTTa Ha
NPEANPUATMETO Aa U3nnata TeKyLUMTe CY 3a4bIDKEHNA C HANMWYHUTE KPaTKOTPaWHU akTUBMY.
B nocnegHnTe He ce BKMOYBaT pasxoguTe 3a 6vaewu nepuogu. lMokasaTtenute 3a
NWKBUOHOCT B Kpas Ha OTYETHUS Nepuog ca:

e 0OlWa NUKBUAHOCT (KPaTKOTpaWHm aKTUBWU/KPATKOCPO4HM 3aabrKeHns) - 0,79;
e abconltoTHa NUKBMAHOCT (NapUYHN CPeaCTBa/TeRyLLM 3aQbmKeHus) - 0,51

KoepuumeHTsT 3a abconioTHa NUKBUAHOCT € NOA eAVHMLA, KOBTO 03HavaBa, ye rpynara
KbM HacTOSALUMA MOMEHT HAMa MHOro AoGpa NMKBUAHOCT, NOPaAW ManKoTO CU HaNUYHU
napu4HW CpeacTea.

o [llokasaTenu 3a nnatexocnocobHoCT
EAWMH OT OCHOBHUTE NoKasaTenu 3a aHanus Ha (hMHaHCoBaTa aBTOHOMHOCT Ha dupmaTa e

KOe(hULIMEHTBT Ha nnatexocnocobHocT. Toil M3passiBa CTENeHTa Ha NoKpUTWE Ha
ABNrOCPOYHUTE 334 bLIMKEHUS CbC COBCTBEHWUA KanuTan Ha KOMNaHWsATa.

0,
KoedmumenTu 2017 r. 2018 r. % Ha 3MeHeHue
KoeuumreHT Ha nnaTexocnocobHoCT
(coBCTBEH KanvTan/npueneveH kanutan) 0.75 0.46 -37.81%
KoeduumeHT Ha obua 3aanbHAaNocT
(npuBneyeH kannTan/cobeTBEH KanuTan) 1.34 2.15 60.79%

HABnrocpouHn 3aabrmkeHUs BKMIOYBAT 3aAbIKEHUS KbM nepcoHana NpX NeHcUoHuUpaHe B
pasMep Ha 26 xun. ne. /19xun. ne. 3a 2017r./, nacueun no OTCPO4YEHU AaHBLN CLOTBETHO B
pasmep Ha 84xun. ne. 3a 2018r. /97x.nB. 3a 2017r./ u npuxogu 3a 6vaewm nepuoan B
pasmep Ha 3 297x.n8. npu 3 631 xun. 8. 3a 2017r.)

C pewenne Ha C[ Ha BEX [Mpotokon 67-2018/20.11.2018r. ce NPOMEHA Cpoka U ce
yAbIbkasa rpaTuceH nepuod Ha nnawaHe Ha rrnasHuua no Aoroeop 3a 3aem Ne95-2016r.
mexay "bynrapren’ Al v "BEX" EALl. Cpok Ha aeicTaume [o 31.10.2020r., rpatviceH nepwog,
Ha nnaljaHe Ha rmasHuua - 29 meceua cumtaHo To 01.11.2016r., cpok Ha usnnawaHe Ha
rnaBHULA - 19 Mecela, cuuTaHo 3a nepuoga ot 30.04.2019r. fo 31.10.2020r.

Kbm 31.12.2018 r. HauucneHaTa nvxea No KPeaUTHOTO cnopasymeHvie e B pasMep Ha 137
X.NnB.

Il. 3. PuckoBm chakropu 3a fleHOCTTa Ha Mpynara

PucksT, cBbp3aH ¢ AeliHocTTa Ha MpynaTa ce onpegens oT Bb3[1€ACTBWETO Ha ABE OTAENHM
kateropum puck. llbpBata - cucTematudeH puck - obycnaes ce oOT Bb34ENCTBUETO Ha
MakpOUKOHOMMYECKaTa cpefa, B KoATO [pynaTta OCbLIECTBABA CBOSITA [@AHOCT, KOWTO He
NOANEXW Ha ynpaeneHwe oT CTpaHa Ha pLKoBodeH ekun Ha pynara, Ho ce KOHTponupa ¢
uen HaMmansBaHe Ha Bb3geicTBMATa My. BropaTta - HecucTeMaTUveHus puck, - KohTo e
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MPsKO OTHOCUM KbM feiHocTTa Ha lpynaTa v B ronsima cTeneH Moxe Aa ce ynpasnsea oT
MEHUIKMBHTA.

I1.3.1. CuctemaTuyeH puck

WHgbnauuoHeH puck

VIHbnaunoHHUAT puck € CBbP3aH C BEPOATHOCTTA OT 3HAYUTENHO MOoKayBaHe Ha MOKynHuTe
UEHW Ha CTOKW W ycnyru, koeTo Ou foBeno Lo HamanseaHe Ha [OXOAMTE, a OTTaM W Ao
CBMBaHE Ha MOTPEOWTENCKOTO TbPCEHE W OrpaHuyaBaHe pacTeXa Ha WKOHOMUKATa Ha

cTpaHara.

Monumuyecku puck
Tosn puck e cBbp3aH C BEPOSITHOCTTA OT Bb3HMKBAHE Ha BLHWHO UMW

BbTPEWHONONMNTUYECKHN CbTPECeHUA WU HGﬁJ’IHI’OI’IpMHTHH NPOMEHW B €BPOMNencKoTo u/unu
HalUMOHanNHOTO 3aKoHOo[aTerncreo, B pe3yntat Ha KOeTo cpegara, B KOATO onepwpar
MeCTHUTE CTOMaHCKKU cyfiem'm Ce NpomMeHs HeraTueHO.

BanymeH puck
B meiHoctTa Ha Ipynata kaTo uAMo 3acera He e ChLUECTBYBan BanyTeH PUCK. Tbii KaTo

COenKnTe Ha QPYXXECTBOTO Ce CKMNKYBAaT B NleBa U €BpO.

JluxeeH puck

JInXBEHWST pUCK € CBBbP3aH C BB3MOKHOCTTA NIMXBEHWUTE paBHULLA npu komto [pynara
(hUHaHcMpa CBOsTa AEMHOCT, Aa Ce NOBULIAT W B PE3YNTAT HETHUTE npuxoau Ha Mpynata ga
HamanesT. Tosn puck ce ynpaensiBa MoCpPeLcTBOM U3MON3BaHE HA PasMuIHI U3TOYHMLM 3a
brHaHcMpaHe (TbproBcky 3aeMu, BLTPELLHO-(OUPMEHA 3a4MbXKHSNOCT, GaHKOBM KpeauTy mn

Ap.)

I1.3.2. HecucremaruyeH puck

CekmopeH puck

Mopaxnaa ce OT BAMSHUETO Ha TEXHOMOMMYHUTE NPOMEHW B OTPACLMa BbpXY OOXO4uTe W
NApU4HITE NOTOLM, arpeCcBHOCTTA HA MEHUAKMBHTA, CUMHATA KOHKYPEHLMA Ha BLHLLHW U
BBLTPELLIHN Npou3BoAUTeNu 1 apyrn. Mo oTHoweHWe Ha AeiiHocTTa Ha pynata CekTOPHUSAT
PUCK € BUCOK, TbI KaTo C BCAKAa M3MUHaNa roguHa ce M3OCTPS KOHKYpPeHTHaTa 6opba Ha
Tenekom nasapa. flo Tasu npudnHa Mpynata ce cTpeMu [ja yBENMYM OTHOCUTENHUA AN Ha
MEXAYHAPOAHNTE W TPAH3UTHUTE YCMyr, KbAETO PUCKLT € 3HAYUTENHO NO-HWUCLK OT TO3W
Ha BLTPELUHWA nasap.

busHec puck

BusHec puckbT ce onpeaens ot cneuvdwukaTta Ha AeiHocT Ha Mpynara. Toea Haii-Beve e
HECUIYpPHOCTTAa 3a NnornyyYyaBaHe Ha NpUXoaMu.

KbM MOMeHTa TO3KM puck e CpaBHUTENHO BUCOK, nopaam koeto Mpynata nonara CEPUO3HM
younus 3a noAAbpxKaHe exenHEBeH NPSK KOHTAKT C peanHuTe U MOTEeHUManHU KIueHTy,
MbBKABO pearvpaHe npu Bb3HUKBaHE Ha npobnemu ¢ Uen MakcumarHa 3awura Ha
WHTepecuTe Ha [ pynara.

LleHosU puUckK
AvHamMU4HOCTTa Ha Tenekom nasapa, buHaHCOBAaTa KpW3a, KakTo u CbllecTByBallaTa
HENOANHA KOHKYPEHLIA Npasu HenpeackasyeMu LIEHOBUTE HUBA Ha nasapa, ocseH thakTa,
He UeHuTe Ce ABWKaT CTPeMUTENHO Hagony. 3a NpoTUBOAECTBME Ha To3U puck [pynaTa
nonara ycunus 3a 3afbpXaHe Ha MOASNHW KIMWMEHTU C MEepcoHanHo OTHOLWEHWE W
ABITOCPOMHN 1OrOBOPYM 3a 3aKynyBaHe Ha ycnyru oT 1 Ao 3 roguHu.
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QuHaHco8 puck (Puck Ha napuyHus nomox)

Ha doHa Ha dmHaHcoBaTa U MKOHOMUMECKa Kpusa u dakTuT, Ye lMpynarta npegocTass
ycnyru Ha knueHtn, paboTelln BbB BKUCOKO-pUCKOBA CPena, PUCKLT OT saryba nopagw
HeMNaljaHe Ha 3afAb/PKeHUSTa Ha AMbXHUK 33 NPeaoCTaBeHW ycnyrm e Bucok. 3a
ynpasnexnne u MuHUMU3MPaHe Ha TO3U puck, B [pynaTta execeaMuyHo ce U3BLpLUBA
KOHTPON BbPXy CbOMpPaeMOCTTa Ha B3EMaHWATa W ce Mpunara KOHCONMAupaH noaxop KeM
BCEKM ANMBXHUK — TOMHO WU3SAICHABAHE Ha MPUYMHWTE 33 3aKLCHEHUETO B nnaLjaumsaTa m
npunaraHe Ha Hali-noaxoAAlMTe MepKu 1 MeToaM 3a CbobupaHe Ha 3agbrkeHveTo. 3a
cuTyauun, nNpu KOUTO AMTbXHUKLT PErynsapHO 3aKLCHSBA W He M3BbpLUBA NNalwaHus
CbLUECTBYBA YCTaHOBEH peJl, Mpu KOWTO CNy4asT ce npepasa Ha afBOKaTCKOTO APY>KECTBO
obecnyxsawo Ipynarta, koeTo NPeAnpueMa CLOTBETHUTE AEWCTBUA No chOupaHe Ha
3aAbMKEHNATa no cbaebeH pea.

MNoseye uHbOPMaLMA OTHOCHO MHAHCOBUTE aKTVBY U nacveu no kareropum Ha lpynara
Ma B NOACHEHWE 25 U 26 OT roAMULIHNSA KOHCONUANUPaH UHAHCOB OTYET KbM 31.12.2018 .

Il. 4. Uudhopmauun 3a cgenku cue CBbLp3aHu nuuya
3a roavHaTa npuknioyealla Ha 31 Aekemspn 2018 r. Mexay npeanpuaTUSTa OT pynarta Ha

Bynrapten Al » npeanpusTusiTa, KOWTO ca noa o6l cbBMeCTeH KoHTpon ¢ Mpynata ca
OCBLUECTBEHU CreaHUTE CAEMNKM:

B xun. na. 31.12.2018 31.12.2017
Mokynku 513 320
lMpoaaxbn 93 120
Tbproecku B3eMaHus 1 ]
TobproBcku 3aabimKkeHus 2930 3143
8 M.Y-10 3a0b/IKEHUS OM NMOTyYeHU 3aemu 2905 2894 |

IL.5. MoeTn aHrauMeHTH, yCrIOBHY 32 bIKeHUs 1 APYry CbLecTBeHU cbouTus

lNpes roguHaTa HAMa NpeAsiBEHMN rapaHLMOHHW UMK NPABHY CKOBE KM Mpynara.
PbkoBoACTBOTO Ha IpynaTa He cuuTa, Ye culyecTeysar CbLUECTBEHU PUCKOBE B peayrTar
Ha AvHamudHaTa uckanHa W perynatopHa cpeAa B Burrapus, KouTo 6uxa Hanoxunu
KOPEKLMM B KOHCOMUAMPAHNS (PUHAHCOB OTHET 3a rogvHaTa, NPUKMoYUNa Ha 31 AeKemMspy
2018 .

lll. BAXXHWU CbBUTUA HACTBINUIW CNEN OATATA HA ChCTABSIHE HA
roAvWHUA ®UHAHCOB OTYET

He ca BbsHMKHaNM kopurvpalwm cubuTMs Unu APYTV 3HAYMTENHN HEKopurupallu cbouTus
MexXAy Aatarta Ha (hUHAHCOBMA OTHET v gaTaTa Ha of0GpeHneTo My 3a nybnukysaHe.

IV. MEPCMNEKTUBW 3A PA3BUTUE HA MPYNATA

3anassaHe u paswupsgaHe Ha no3uyusma Ha 0ocmaeyux Ha yenyau Ha MexdoyHapodHus
rnasap Ha eopo, paswupseare Ha busHeca Ha bankaHume & nocoxa 3anadua Eepona u dp.
Kem Hactosiumus momeHT Mpynata e peanuavpana noavummu Ha MeXOyHapoaHus nasap Ha
eApo. MHoro BaHa 3afaya 3a KOMMaHUATA € Teau No3vLMM Aa ce 3anasat u pa ce
paswupn busHeca B Tasu obnacr.
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3ana3zeaHe U paswupsearHe Ha nosuyusma Ha 0ocmasyuKk Ha yernyau Ha HauyuoHamnHus
nasap Ha eopo - OT ronaAmo 3HauyeHue 3a [pynata e 3anaseaHeTo U ocobeHo
YBENM4aBaHeTo Ha Bpos Ha KNUEHTUTE OT HaUMOHaNHUA Nasap Ha eapo KakTo U npuxogure
oT Tax. Wmaliku HanbnHo pasHoobpasHo reorpadpcko Tpace OT BCUUKU  OCTaHANW
OnepaTopu, kakTo 1 BLB BPb3Ka C TEXHOMOTUATA Ha U3rPaX(aaHe Ha ONMTUYHOTO Tpace — B
3alluTeHa 30Ha, KOMNAHUATA UMa MbIHU NPEANOCTaBKN 33 BL3MOXHOCTU 3a KOHKYpUpaHe
NPeAOCTaBAHE Ha OCHOBHIW W PE3EPBHU CBLP3AHOCTW Ha APYrUTE NIMLIEH3UPaHU ONepaTopy.
OT cbluecTBEHO 3HaYeHUe 3a pasluMpsiBaHe Ha NPUXOAMTE € BbBEXAaHe Ha HOBM ycnyru,
KaTo npevncTeH Tpaduk KU crneundruiHa TexHuyecka noaapLxka. MHOro oT KnUeHTUTe no
CTpaHaTa Ce HyXOasaT OT TeXHUYecka NOAAPBLKKA Nopaau nunca Ha oByveHn cneyuanucTu
NPy M3rpaxaaHe v HacTPOWKU Ha YCNyruTe, KOWTO 3aKynyBaT OT AOCTABYULM, KAKTO W npw
NPeocTaBAHETO UM Ha TEXHU KMUEHTH.

Sanaseaxe Ha Mo3UyuUAMa cu Ha nasapa Ha KOPMOPAMUSHU KNUEHMU U paseumue Ha
byneapmen kamo KopriopamuseH 00CMaeYuK Ha KOMYHUKAUUOHHU u IT yenyau Ha
cmpamezuyecKu KrueHmu

C uen noaabpxaHe Ha anTepHaTMBHU M3TOYHULIM HA NPUXOAW, AMBEPCUBMKALMS, KAKTO U
peanusaumns Ha CTpaTerMyecky napTHeopcTBa 3a lpynaTa e BaXHO MoAgbPKaHeTo Ha
KnneHTcka 6asa oT masapa Ha KOPNOPaTWUBHK KMWEHTM, Ype3 npeanaraHe Ha YCryru ot
nopToNMoTo Ha KOMNaHusTa, npefnaraHe Ha GbHAENUPaHW YCNyrv, B 3aBUCUMOCT OT
KOHKPETHUTE HYXOM Ha KIMeHTa, BKMIOYBALM BUSHEC MHTEPHET; KIMEHTCKN YaCTHIA MPexXu
3a peanu3vupaHe Ha [UpPeKTHa CBBP3aHOCT MeXAy oducUTE, MEXAYHAPOAHM MWHUM,
CUCTEMHA WHTErpaLus, NOAAPLXKA U ap.

To3n cerMeHT He e OCHOBEH  DOKYC Ha TbProBCKA YCWUNWA, WMaiku npeasma
HEU3BECTHOCTTa Ha OpaHha v nuncata Ha MpeanocTaBk4 3a ronsm obem NpoaaxGu Kbm
MOMEHTA B TO3U CErMEHT.

MHmeapayus Ha onmuYyHuUMe Mpexu Ha dpyxecmeama e BEX

3aTBapsiHe Ha OMNTUYeH NPLCTEH NPEe3 CEBEPHOTO TPACE NOCPEACTBOM ONTUYHATA Mpexa Ha
ECO wu BynraptpaHcraz Lie AoBefe A0 HOBU BBL3MOXHOCTM KakTo B paswupeHue Ha
NOKPUTWETO Ha MpeXaTa W U3rpakaaHe Ha HOBW TOUKM Ha MPUCHCTBUE Ha [pynaTa, Taka u B
4MCTO TEXHOMOrW4YHO OTHOWeHWe. Bu ce ocurypuna BBL3MOXHOCT 33 ONTUMANHOTO
usnonseaHe Ha eeve BwBeaeHata MPLS TexHonorus, c koeto Aa 6bpar YAOBMETBOPEHU
Hal-CbBPEMEHHWUTE W3UCKBAHWA HAa KIUEHTUTE MO OTHOWIEHUE HA TEXHONOMMYHUTE
BBL3MOXHOCTU Ha Tasu nnargopma, Kakto 1 Aa ce OCUrypu Bb3MOXHOCT 32 W3MON3BaHeTo
Ha €AHO OT OCHOBHUTE i KayecTBa — aBTOMATMYHO Bb3CTAHOBSIBAHE HA CBBP3AHOCT MO
anTepHaTMBHO Tpace [lpyro OCHOBHO NPeAUMCTBO Ha Tasu TEXHOMOMMA € NPUOPUTU3aLMS Ha
Tpaduka 1 No-gobpo yNnsTHEHWE Ha 3aKyreHaTa YeCTOTHA NEHTa OT KNeHTA.

ModepHuszayus u onmumusayus Ha Mpexama u pazsumue Ha npPodyKkmoeomo nopmaonuo
- BuBexgaHeto Ha MPLS TexHonorusTa ocurypy BL3MOXHOCT 3a HapexaHo npefocTaBsAHe
Ha cblecTeyBawute Ethernet Gasupann ycnyrm u mMoxe fa ocurypyu Bb3MOXHOCT 3a
aBTOMaTU4HO BB3CTaHOBABAHE Ha OTNaAHaNN TpaceTa npy HanuyMe Ha anTepHaTUBeH MbT
MEX/ly CbOTBETHUTE TOMKW Ha cBbp3eaHe. OCBEH, Ye Ce e HanoXuna KaTto npegnoduTaHa
TEXHONOrMA Ha nasapa B MOMEHTa TeXHOMNorusTa € npeanocTaska 3a passuTUE K
npepocrasaHe Ha cneungUIHM KNMEHTCKU PELLEHMS.

B cregpawute gBe rogvHu NPeHOCHLT Ha AaHHWM HA HMBO 100 [6Brc nambga we 6bae
NPEANoYUTaH OT MexayHapoaHUTE U Lie M3MEeCTM TpagwuuoHHute 10 M6nc namban. Bu
MOrno Aa Ceé M3BLPWM U ONTUMM3ALMA Ha MpexaTa 3a HaUWOHaNMHO MOKPUTME, KaTo
onopHaTa Mpexa ce uarpagu nusno no Hosata 100 Mrabutosa mMpex.
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WHeecmuyuu

3a 2019 roguHa ce npeABWXAAT CPEACTBA, OCUTYPSBALLM HOPManHo (YHKUMOHWPaHE Ha
Mpexara u ycnyrute, Kakto n MHBECTULMK, KOUTO Lie 6bAaT HanpaBeHu 3a paslMpeHue Ha
Mpexara, CBbp3aHu C AVPEKTHW npogabu Ha ApyrM HauMoHanHM U MeXayHapOoaHY
oneparopu.

Mepconan

MonuTukata Ha lpynaTa nNo OTHOLUEHUE MOTUBALMSTA, CTUMYNMPAHETO, 3anMalLaHeTo Ha
nepcoHana v paspaboTBaHeTO Ha KOMMETEHTHOCTUTE MOAENM, LIENU hOPMUPaHE BbB BCEKM
CNyXuTen Ha yAOBMETBOPEHOCT OT paboTata My W SCHU MO3ULMM OTHOCHO TOBA KaKBO
noseseHne e HeobxoAuWMO 3a yCmewHoTo My TPYAOBO npeacTassHe. CTpaTtervute 3a
npuenuyaHe, NnoagbpKaHe 1 NocTUraHe Ha Cbriacue ¢ NepcoHana ca e4Hu OT Hali-BaKHUTE
W OCHOBHM 32 MeHWAXMBHTA Ha pynata n ce paspaboTBaT Ha OCHOBaTa Ha TeopuMUTe 3a
MOTMBAUMATa, KaKTO UM Ha CTpaTersdeckn noaxoAu npv pas3paboTeBaHeTo Ha
KOMNETEHTHOCTEH MOZen.

W npes 2019 roguHa pBbKOBOACTBOTO Ha [pynaTta perynspHo Lie noeHTuduUMpa Kbae ca
Hal-ronemnTe 3aTpyaHeHus B GM3HEca 1 NocpeacTBOM TOBA Lie ce deduHnpaT cchepute u
TemuTe 3a obyyeHue. Mporpamata 3a obyyeHne UmMa 3a NPUOPUTET NPESUMHO BbTPeLHUTE
oBy4eHust u yyacTueto Ha [pynata B eBPONENCKM NPOEKTU 33 PA3BUTME Ha YOBELUKUTE
pecypcn. Kem momeHTa [pynata pasnonara ¢ BUCOKOKBanvdbuLmMpaHu cneuuanucTy,
NpeMuHann BCUYkM KypcoBe 3a nory4asare Ha creneH Cisco Professional u HeoBxoaumoto
obyyeHue 3a pabota ¢ HannyHoTo DWDM ofopyasaHe Ha Infinera .

V. HAYHHOU3CJIE[OBATEJICKA U PA3BOWHA NEVUHOCT

lpynata HAMa W He MpeaBwkAa WHBECTULMM B OBMacTTa Ha HayyHOM3creaoBaTenckaTa u
pasBoiiHa AENHOCT, Thit KaTo NPeAMETLT HE Npeanonara nofobHY aencTBus.

Vi. AHOOPMALIUA M3UCKBAHA MO PEA HA Y. 1871 U Y11. 247 OT ThPrOBCKUS
3AKOH

PerncTpupaHuaT kanutan Ha Mpynata-maika ce cectom ot 6 406 Ha Bpoi NOUMEeHHI aKkumK
C MpaBo Ha rnac ¢ HoOMWHarHa CToMHOCT B paamep Ha 1 000 ne. 3a akuus. Ha 10.11.2017r. ¢
pewweHne notokon 69-2017/07.11.2017r. na C[] Ha ,Bwrrapcku eHepruen xonguHr" EAL, ce
Axupoceat 6e3ycroBHO M HEOTMEHUMO ¢ BpemeHHo yaocToseperue Ne 003 ot 23.10.2017,
YAOCTOBEPSABALLO Npasa BbPXY 3anucaHu U u3usano nnarteqn 3 203 / Tpu xunsav OeecTa u
Tpu/ Bposi MOUMEHHM aKLuu, ¢ HoMUHanHa croHocT BGN 1000/ xvnsga nesa/ BCSHKa, C
Homepa ot N20001 no Ne 3 203, Ha "EnekTpoeHeprieH CuctemeH Onepatop" EAJ] BnncaHo
B Twproeckusi permctsbp no snucBaHusTa ¢ EWMK 175201304, npepcrasnssawm 50% /
neTaecet npoueHTal o kanutana Ha Bynrapten Al u BpemerHo yaoctosepermne Ne 004 ot
23.10.2017, ypoctosepsiBaljo npaBa BLbPXY 3anuWcaHW M U3LUANO nnatenu 3 203 / TPUW
xunsgv agecra v Tpw/ GposA NOUMEHHM akuMKM, ¢ HOMUHANHA cToiHocT BGN 1000/ xvnspa
nesa/ Bcska, ¢ Homepa oT Ne 3 204 go Ne 6 406 Ha "BynrapTpancras” EA[ BnucaHo B
Toprosekrst perucTsp no Bnuceanusita ¢ EWK 175203478 npeacrasnsisawm 50% /
neTaeceT npoueHTa/ oT kanutana Ha bynrapten All. MpomsHaTa e oTpaseHa B Twprosckus
PEerncTep no napTuauTe Ha Hoeute akuvMoHepu. Ha 18.12.2018r. B TeproBCckus perucTbp Mo
napTuaata Ha bynrapten e oTpaseHa NpoMsAHaTa B NPOBHOOPraHW3aLMoHHaTa hopma.

Kem fatata Ha usrotesHe Ha otyeTa lpynarta - Maiika € akLMOHEPHO APYKECTEO.
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YneHoseTe Ha CbBeTa Ha [upektopute Ha .bynrapten” All He npuTexaBaT U He ca
npuTexasanu, npuaobuBank wnu nNpexBLPRSNU akumm W oBnuraLum Ha pynata, cwblwo
KaKTO U HAMAT npasa fAa npuaoobusar Takuea.

Ha cbcrosno ce obuwo cvbpaHue Ha akumoxepuTe ot 11.12.2018r. e B3eTo pelieHue 3a
ocsoboxpnasaHe Ha Hwukona Backoe Bacunes kato M3anbnHuTenew unedH Ha CJI1 wu
HasHa4aBaHEeTO Ha HeroBo MACTO Ha lMNnameH OrHaHOB LibpHopeyky.

Kem 31 gekemepum 2018 r., CbBETHLT Ha AUPEKTOPUTE Ce CLCTOM OT CrefHUTE YreHose:
1. MoHuka AnekcaHngpoBsa
2. UpeHa Y3yHoBa
3. MnameH LibpHopeuku

Vsnbnuutened [upektop Ha Ipynata-maiika kbm 31 Aekemepu 2018 r. e lMnameH
LUbpHopeyku.

lpynaTa He npuTexasa COBCTBEHW akLmM.

Bb3HarpaxneHuaTta, nomyyeHn OT uneHoBeTe Ha CbBeTa Ha OvpekTopute "
WsnbnruTentms [npekrop Ha ,Bynrapren” AJ] npes 2018 r. ca o6wo 122 xun. ne.

lpe3 rognHaTa HAMa NpuaoBUTY, NPUTEXaBAHM U NPexXBLPMIEHU OT YNEeHOBETE Ha CbBEeTUTE
akuuu n obnuravum Ha Mpynara.

YreHoBeTe Ha CbBETUTE HAMAT NpaBo Aa NPUAOBUBAT aKUWK U obnuraumm Ha Mpynara.
Yuyactneto kM 31.12.2018r. Ha uneHoseTe Ha CbBeTa Ha Avipektopute Ha "Bynrapten" All
B TLPrOBCKM APYXECTBA KATO HEOrPaHW4EHO OTTOBOPHW CbAPYXHUUM, NPUTEXaBaHE Ha
noseye OT 25 Ha CTO OT KanuTana Ha ApYro APYXECTBO, KaKTO M y4acTve B ynpaBneHuMeTo
Ha APYrM ApYyXecTBa wnn KOOMepauun KaTo NPOKYPUCTM, YNpaBUTENU WK uneHoBe Ha
CbBETU, € KaKTO cneasa;
e MoHuka AnekcaHapoBa - unewxa Ha C[] Ha "NiHTep Ekcno u koHrpeceH LeHTbp" Afl,
ynpasuTen u egHonuyeH cobCcTBEeHUK Ha KanuTana Ha "PrP MaptHepc" EOO[
» WpeHa YsyHora - npeacregarten Ha C[] Ha "MHoronpodwunHa 6onHuLa 3a akTUBHO
neveHue" All rp. Xackoeo
Hukona Bacunes - 6e3 yyactue
MnameH LibpHopeuku- 6e3 yuactue

"bynrapten” Al He e cKMOYBario KakeuTo U Aa e AOroBopKM Mo CMUCHLNa Ha 4n.2406 oT
TLproBCKUsi 3aKOH.

Vil. HAJINYUE HA KNOHOBA MPEXA

[pynata HAMa KnoHoBe. \

Aara 23.05.2019 r. Mnamen LibpHo
UanbnuuTenen

Bynrapren A {
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AOKINAL HA HESABUCUMUA OIUTOP

[o akuuoHepuTe Ha
»Bynrapren“ ALl
rp. Cochusn

Hoknan oTHOCHO oauTa Ha KOHCONUANPaHUA hUHAHCOB OTHeT
KesanuthuuupaHo MHeHue

Hue n3sbpwmuxme oguT Ha KOHCONMANPaHUS (DUHAHCOB OTHET «bynrapten” All n HeroBoTo AblEepHO
ApyxecTeo (,[pynara"), cbabpxal| KoHconuaupaH OTYeT 3a (pMHaHCOBOTO CbCTOSHME KbM 31
aexkemepu 2018 r. u koHCONMAMpPaH OTYeT 3a nevanbdaTa unu 3arybata 1 gpyrusi BceobxeaTeH aoxon,
KOHCONMAWpaH OTHeT 3a NPOMEHUTE B COBCTBEHMS KanuTan W KOHCONMUAWpaH OT4yeT 3a napuyHuTe
noToun 3a nepuoja, 3aBbpluBaly HA Taau AaTa, KakTo M noabBpaHU MOSICHUTENHW MPUNOXEHWS 1
VHGOpMaLMS KbM KOHCONMUAWPaHUA (OMHAHCOB OTYET.

Mo Halle MHEHWe, C U3KNIYeHe Ha Bb3MOXHUA edDeKT OT BBIPOCUATE ONUCAHM B pasgena oT Halums
Aoknap ,basa 3a uspasssaHe Ha KBANUPULMPAHO MHEHUE®, NPUOKEHNST KOHconuAaupaH huHaHcoB
OTHeT NpeAcTaBs AOCTOBEPHO, BLB BCWYKM CLLUECTBEHW acnekTn (PUHAHCOBOTO CbCTOAHWE Ha
Fpynata kbm 31 pekemspu 2018 r. U HelHUTE OPUHAHCOBMU pesynTath OT gedHocTTa U napuyHuTe
noTOLW 3a NepuoAa, 3aBbpluBall Ha Tasn aTa, B CbOTBETCTBUE ¢ MexayHapoaHuTe craHaapTy 3a
tpuHaHcoBo oTumTaHe (MC®O), npuetn ot EC 1 6bnrapckoTo 3aKoHoAaTencrso0.

Basa 3a uspasaBaHe Ha KBaNUpULKUPAHO MHEHME

Kem 31 fekemspu 2018 r. [IpyxecTeoto-maika ,bynrapren” Afl e CTpaHa Mo AbNroCpPO4HN AOTOBOPH
C KNMEHTW, CBINacHO yCnoBuATa, No KOUTO Bb3HarpaXkaeHNeTo e Nomy4YeHo aBaHCOBO B HAYaNoTo Ha
cpoka Ha porosopa. Kbm 31 gekemepu 2018 r. [lpyxecTBoTO-Maiika .bynrapren* A[l otuuta
SaABIKEHUA NO NPeAnnaTeHu ycnyru oT KNMeHTy B obLy pasmep Ha 3 746 xun.ne. (8 Noauuus Opyru
HETEKYLUW 33[BIDKEHUA B KOHCONUAWPAHNSA OTYeTa 3a (PUHAHCOBOTO CbCTOSIHWE Ca NPeACTaBeHU
3297 xun.ne., npeacrasnssaLLm HETeKylaTa 4acT OT Te3u 3aAbMXeHUs U B MO3UUUS TeKyLLM
THProBCk U APYrv 3aablKEHUS TeKyllaTta 4acT B pas3mep Ha 449 xun.ne). Mpu onpeaensHeTo Ha
UeHata Ha chenkara no AbArocpodHUTe forosopu Ipynarta He € OueHWna W He € oTpasuna B
KOHCONWAMPaHUA (PUHAHCOB OTYET edekTa OT CbLUECTBYBAHETO Ha 3HAYMTENEH KOMMOHEHT Ha
(hMHaHCMpaHe B ALMrOCPOYHNTE [OrOBOPH, NOPaAN KOETO HUE He BAXME B ChCTOSHUE Aa nonyyum
AOCTaTLYHN OAUTOPCKW foKasaTencTsa, 3a fa ce ybeaum C JOCTaTb4YHa CTeneH Ha CUrypHoct

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG ECOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of
the RSM netwark is an independent accounting and consulting firm which practices in #ts own right. The RSM network is not itself a separate legal entity in any
jurisdiction



AOCKNAQL HA HE3ABUCUMWA OIUTOP (npoannxeHue)

OTHOCHO npunaraHeto Ha MC®PO 15 [Mpuxognm or AOTOBOPU C KMAWEHTW MO OTHOLUEHWE Ha
3HAUNTENHUS KOMMOHEHT Ha (WMHaHCUMpaHe B Ob/TOCPOYHUTE [OroBOPU W MpPencTaBsHETO Ha
Bb3MOXHUTE eqpeKTi OT OTYUTAHETO Ha (OMHAHCHPALLUTE KOMNOHEHTM No OBNTOCPOYHUATE AOTOBOPU B
KOHCONUAMpaHWUsA oT4eT 3a nevandara wnu sarybarta u apyrus BceobxsaTeH A0X04 OTOAEeNnHo OT
NPUXOANTE OT ACTOBOPM C KIMEHTH.

Kem 31 gexemspu 2018 r. B cToiHOCTTa Ha ,MIMOTY MaLUHU U CLOPBXEHUA" Ca BKMIOYEHU pasxomu
3a npuaobrBaHe Ha akTueu B pasmep Ha 1 146 xun.ne. (31.12.2017 r.: 1 146 XWN.NB.), BLB Bpb3Ka C
uarpaxxgaHe Ha onT4Ho Tpace (Benexka 6 ,MMOTM MalWvHKM Y CbOpPBLXEHUA®), BbIHWKHaNM B
npeaxoaHn nepuoaun. Hue He Osxme B CLCTOSHUE A MONYYNM AOCTATBYHM W YMECTHWU O4UTOPCKU
ACkasaTencrea 3a Bb3CTAHOBMMaTa CTOMHOCT Ha Te3u aKTMBW, 3a Aa ce ybegum C AocTaTbyHa
CTeneH Ha CUrypHOCT OTHOCHO CTOWHOCTTAa UM W @ ONpeAenuM Aanu ca HeoBXoaumu KOpeKUuun B
pasmepa Ha Te3u akTUBU U eBEHTYanHWs pasmep Ha obesLeHka.

Mpynarta npeAcTaBs B KOHCONMMUOMPAHUA OTHET 3@ (PUHAHCOBOTO CLCTOSHUE KbM 31 Aekemspu 2018
fo4vHa, TbProBCKM W APYrW B3eMaHuA B pa3mep Ha 427 xwun.ns (NOsiCHEHWe 9). 3a Tbproscku
B3emaHus B pasmep Ha 167 xun.fe. He ca OTHETEHU HUKAKBU KPEAUTHM 3arybu, a ot Tax 162 xun.ns.
HE Ca MOTBBPAEHU OT BLHLUHW M3TOYHULM. CreaoBaTenHo, BbNPEKN U3BBLPLUEHUTE anTepHaTUBHU
OAWTOPCKA MpOLeAypH, HUE HE Momyyuxme AOCTaTbYHN M yBeauTEenHM [OKa3aTencrsa, OTHOCHO
CbLUECTBYBAHETO ¥ Bb3CTaHOBMMAaTa MM CTOWHOCT W Janu He Ca HaAUEHEeHW M B Kaksa CTeneH
CNpsAMO TAXHaTa peanHa cvbupaemoct.

Hue u3BbpLIVXME HALIMS OOWUT B CHOTBETCTBUE C MexayHapoaHuTe oguTopcku cTtaHgapmm (MOC).
HawwuTe OTroBOPHOCTW CLIMIACHO Tean CTaHAapTU ca OnMcaHu AONBNHUTENHO B pasfena oT HawuA
Aoknag ,OTroBOPHOCTW Ha oguTopa 3a 0oOuTa Ha KOHCONUAWpaHWs (uHaHCcoB oTyeT". Hue cme
He3aBucuMK oT Mpynata B cboTBETCTBUE ¢ ETUUHUA Kogekc Ha npodecuoHanH1Te cHETOBOAUTENM
Ha CbBeTa 3a MeXayHapoAHU CTaHAapTH NO €THKA 33 CYETOBOAUTENU (Kopekca Ha CMCEC), 3aegHo
C €TUYHUTE WU3UCKBAHMA Ha 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAMUT, NPUNOXUM B Bvnrapus, kato
HWE W3NBIHUXME W HalmTe ApYrM eTUYHW OTTOBOPHOCTW B CHOTBETCTBME C Te3U M3NCKBaHUS. Hue
cunTame, Ye O[UTOPCKUTE AoKAas3aTencTBa, NOMYYEHW OT HAc, Ga AOCTaTbYHM U YMecCTHW, 3a aa
ocurypsT Hasa sa HaleTo KBanMgUUMpaHo MHEHVE.

ChuecTBeHa HECHIYPHOCT, CBBLp3aHa C NPeANoNOXeHUETO 3a ASHCTBALLO npeanpusTue

Obpbliame BHumaHue Ha [MoscHenne 2 ,OCHOBA 33 W3rOTBSHE Ha KOHCOnUWAupaHusa UHAHCOB
oT4eT’, kbaeTo pynata e onosecTuna, Ye kbM 31 gekemBpy 2018 r. e oTYETEHa HeTHa 3aryba aa
nepuoAa B pasmep Ha 589 xun. ne. n Hatpynava 3aryba B pasmep Ha 3 008 xun. ne. Kem 31
Aekemspu 2018 r. cobeTBEHMAT kanuTan Ha MpynaTa B pasmep Ha 3 785 xun. nB. e nog paamepa Ha
axKumoHepHusa kanwtan, koiTo e 6 406 xwun. ne. Tean oBcTOATENCTRA Ca WHAMKATOP, Ye e Hanuue
CbLUECTBEHA HECUIYPHOCT, KOSITO OM MOrMa fJa nopoau 3HAYUTENHM CbMHEHWS] OTHOCHO
cnocobHocTTa Ha pynata Aa Npoabmky Aa YHKUMOHMpA KaTo AedcTBallo npeanpusitue Bes
noAkpenarta Ha COBCTBEHULMTE U APYrY H3TOYHULM Ha huHaHCcupaHe.

HalweTo MHeHne He e MoanULIMPaHO NO OTHOLLEHME Ha TO3M BBIPOC.

Maparpad no Apyru BLNpock

KoHconuanpanusaT ¢uHaHcos otueT Ha Bynrapten® All 3a roguHara, npuknuuna Ha 31 aekemspu
2017 1., & OANTUPaH OT ApYr OAMTOP, KOWTO € U3pasus HEMOAMMULIMPAHO MHEHWE BLPXY TO3U OTYEeT
Ha 10 maii 2018 r., cbC CbLUECTBEHA HECUTYPHOCT, CBbP3aHa C MPEAnOnOXeHUeTo 3a AeincTeailo
NpeanpusTie u ¢ naparpagp 3a obpbljaHe Ha BHUMaHWe OTHOCHO NPOMSHA Ha aKUMOHEepHOTO



AOKNAL HA HESABUCUMUA OOUTOP (npoaLmxeHue)

yuactue, kosTo Kbm AaTara Ha u3gaeaHe Ha 0AMTOPCKUS AOKNAA He e Guna otpaseHa B ThProBCkus
perncTsp.

Apyra undopmauun, pasnmyHa or KOHCONUaUpaHua (PUHAHCOB OTYeT U OAUTOPCKUA goknag
BLpPXYy Hero

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHcdbopMaums ce cbeTou OT
KOHCONWUAMpaH [OKNaj 3a [AeAHOCTTa, MSTOTBEH OT DPLKOBOACTBOTO ChIMIACHO 3akoHa 3a
CHETOBOACTBOTO, HO HE BKMOYBA KOHCONWAWPAHWUA (DUHAHCOB OTYET W HalLWus OAWTOPCKU 4oKnan
BbPXY HETo.

HaleTo MHeHWe OTHOCHO KOHCONUAMpaHWsi (PMHAHCOB OTYET He obxBawa Apyrata wHopmaums u
HE He U3passiBaMe KakBaTo 1 /@ € chopMa Ha 3aKMIoYEeHNEe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ W3pMYHO NOCOYEHO B AOKNAAA HU U A0 CTENEHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3Ka C HALMA OAMT Ha KOHCONWAMPAHUS (UHAHCOB OTYET, HalLaTa OTTOBOPHOCT Ce CbCTOW B
ToBa fa npo4yeTem pgpyrata MHOPMauMs W NO TO3N HaYMH Aa NpeueHUM Aanu Tasu apyra
WHPOPMALNA € B CbLUECTBEHO HECLOTBETCTBUE C KOHCONUAVPAHUS (DMHAHCOB OTYET UMK C HALLUTE
NO3HaHUs, NPUAOBUTU NO BpeMe Ha OAMTa, UMK NO APYr HaYMH M3rnexaa aa ChAbPXKa ChLIECTBEHO
HenpasunHO AoknapeaHe. B cnyvalh ye Ha Gasata Ha paboTaTta, KosTO cme U3BLPLUNAKU, HUue
AOCTUTHEM A0 3aKMIOYEHWe, Y€ e Hanuue CbLUECTBEHO HEeNpaBWMHO [AOKNagBaHe B Taaw Apyra
WHOpMaLWs, OT Hac ce U3UCKBa Aa AOKNaaBaMe Toan dhakT.

Kakto e onucaHo B pasaena ,basa 3a w3passisaHe Ha KBanUULMPAHO MHeHME" no-rope, Hue He
OsixMe B CbCTOSHME Aa NOMY4AM JOCTATBYHO M YMECTHW OLUTOPCKM AoKasaTencrsa OTHOCHO
MOCOYEHUTE B TO3M pasaen Bbripocu. CLOTBETHO HWE He CMe B CLCTOAHWE Aa AOCTUTHEM [0
SaKfo4enne nanu apyrata nHOpMaLUA He CbAbpXa ChILECTBEHO HENPaBUNHO LOKNAABaHE BbE
BPb3Ka C Te31 BLNPOCH.

OTroBOpHOCT Ha PLKOBOACTBOTO 3@ KOHCONMAUPAHUS (PMHAHCOB OTYeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ W3rOTBAHETO UM [JOCTOBEPHOTO npeacTaBsHeE Ha TO3M
KOHCONWAMPaH (hUHaHCOB OTHET B CbOTBETCTBUE C CLOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTu 3a
¢uHaHcoBo oTuutaHe (MC®QO), npuetm or EC M BbNrapckoTo 3aKOHOAATENCTEBO M 33 Takasa
cucTemMa 3a BBTPELUEH KOHTPOM, KakeaTo PBLKOBOACTBOTO Ofpefens kato Heobxoguma 3a
OCUTYpsiBEHE WSTOTBAHETO KOHCOMWUAMPaHM (PUHAHCOBU OTHETU, KOWTO HE CLALPXAT ChLiECTBEHM
HENPaBUNHW OTYUTAHWS, HE3ABUCMMO Aanu AbMXaluM Ce Ha U3Mama Unu rpeLuka.

Mpyu w3roTBsiHE Ha KOHCONMWUAMPAHWUS (PMHAHCOB OTYET PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OueHsiBaHe Ha cnocobHocTTa Ha [lpynata fga npoabmkM Aa hyHKUMOHMpA KaTo AeicTealyo
NpeAnpusTME, OMOBECTABAMKM, KOTaTO TOBA € NPUNOXKUMO, BLMPOCH, CBLP3aHN C NPEANONoKEHNETO
3a AedcTBaLLO NpeAnpusTUe W U3NON3Baliky CYETOBOAHATA 6a3a Ha OCHOBATA Ha npeanonoXeHWeTo
3a peiicTsallo NpeAnpusiTMe, OCBEH ako PLKOBOACTBOTO HE BbaHaMepsisa aa nukeuaupa Mpynara
WK fa NpeycTaHosn AGNHOCTTa My, UMM KO PLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTuBa,
OCBEH [a NOCTLMW MO TO3WN HAYMH.

OTroBOpHOCTM Ha 0AMTOPA 3a OAMTA HA KOHCONUAUPAHHUS hUHAHCOB OTYET

HawwTe uenu ca Aa nonyynm pasymHa CTEneH Ha CUIypPHOCT OTHOCHO TOBA Aani KOHCONnAampaHus
(DUHAHCOB OTHET KAaTO LAMO HE ChAbPKA CbLUECTBEHU HEMpaBUNHM OTYMTAHWUA, HE3aBUCUMO Janu
AbMKalju ce Ha usMama unu rpetlka, u Aa u3gafem oAUTOPCKY JOKNaA, KOWTO Aa BKMIOYRA HALLETO
OAWTOPCKO MHeHue. PasymHata CTerneH Ha CUrypHOCT € BWCOKa CTeneH Ha CUTYPHOCT, HO He e
rapanuus, 4e oauT, n3sbpLUeH B croTeeTcTue ¢ MOC 1 3akoHa 3a He3aBMCUMUS UHAHCOB OAWT,

3



AOKNAZL HA HE3ABUCUMUS OIUTOP (npopbmxeHue)

BAHAM LUe paskpusa CbLUECTBEHO HENpaBUMHO OTYMTAHE, KOraTo TakoBa CblyecTaysa. HenpasunHu
OTHATAHWS MOTaT ja BL3HNKHAT B PE3yNTaT Ha N3Mama Mrv rpellika 1 Ce CYUTAT 3a CHLLECTBeHU, aKo
Bu MOrno pasymMHO Aa ce 04akea, Ye Te, CAMOCTOSTENHO WU KaTo CbBKYNHOCT, 6uxa mornu aa
OkaxkaT BMUsIHNE BbPXY NKOHOMUYECKUTE PELUEHUSt Ha NOTPEBUTENUTE, B3EMaHN Bb3 OCHOBA Ha TO3W
KOHcONWAnpaH puHaHCOB OTYeT.

Kato uact ot oguta B cworteercteue ¢ MOC, HMe u3nonaBame npochecuoHanHa npeLeHka u
sanassame NpogecHoHaneH CKeNTMUM3LM Mo BpeMe Ha Lenus oauT. Hue chiuo Taka:

uaeHTUPULUMPame W OLEHsIBAME PUCKOBETE OT ChLUECTBEHM HENPaBUMHMW OTYMTAHWA B
KOHCONMMANPAHNA (PUHAHCOB OTYET, HE3aBUCUMO Aanu AbMKalM Ce Ha M3Mama Wnm rpeiuxa,
paspaboTBaMe U U3NBLNHABAME OAWTOPCKA NpPOLEAYPU B OTTOBOP Ha Te3u pucKoBe W
nony4asame OAMTOPCKW QOKa3aTencTsa, KOMTO Aa ca QOCTaTbYHM U YMECTHM, 3a ga OCHUrypsT
Gasa 3a HaweTo MHeHue. PUCKbT a He Gbge paskpPUTO ChLLECTBEHO HENPaBUIHO OTYMTaHeE,
KOETO € pesynTar or u3Mama, € MO-BUCOK, OTKOSKOTO PUCKA OT ChLUECTBEHO HEenpaBsuiHO
OTYATAHE, KOETO e pesynTaT OT rpellka, Tbil KaTo W3MamaTa MOXe [Oa BKMNIOYBA TANHO
cnopasymsiBaHe, canlumpuumpate, npeHaMePEHn NPOMyckW, U3SBREHUs 3a BbBEXaHe Ha
oauTopa B 3abnyxaeHue, KakTo U npeHebpereaHe Unu 3aobvikansHe Ha BbTPELIHNA KOHTPON;
nonyyasame pasOupaHe 3a BLTPELWHWS KOHTPOM, MMall OTHOLIEHUE KbM oawra, 3a pa
pa3spaboTM ogUTOpPCKM NpoLeaypy, KOUTO Aa Ca NOAXOASLIM NPy KOHKpPeTHWTE 0BCTOATENCTBRA,
HO HE C Len uspassBaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTa Ha BBTPELUHUS KOHTpon Ha
pynara;

OUEHABAME YMECTHOCTTa Ha W3NOM3BaHUTE CYETOBOAHW MONMUTUKM M  pasyMHOCTTa Ha
CHYETOBOAHWUTE NPUONUBNTENHN OLEHKM W CBBP3AHUTE C TAX OMNOBECTABaHUS, HanpaseHW OT
PBKOBOACTBOTO;

AoCTUrame N0 3aKmio4eHNe OTHOCHO YMECTHOCTTA Ha M3NON3BaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cyeToBOAHaTa Gasa Ha OCHOBaTa Ha NpeANONOXEHUETO 3a [EeHCTBALLO npeanpunTue u, Ha
Gasata Ha MonMy4yeHUTe OAMTOPCKM [OKA3ATENCTBA, OTHOCHO TOBA Aanun e Hanuue chLLecTBeHa
HECUTYPHOCT, OTHacAwa ce [0 cbbuts wnu ycnosusi, kouto Guxa mormu ga nopogaT
3HaYMTENHN CbMHEHUs OTHOCHO cnocobHocTTa Ha MpynaTta Aa npoabmku aa YHKUMOHMpa KaTo
AEACTBALLO NpeanpuaTHE. AKO HUe AOCTUrHEM A0 3aKMioYeHUe, ye e Hanuue cblecTBeHa
HECUrYpHOCT, OT Hac ce W3WUCKBa Ja NpuBMeYeM BHUMaHWE B OAMTOPCKUS CM A0OKNaa KbM
CEbP3AHNTE C TasW HECUMrypHOCT OMOBECTABAHWUS B KOHCONWAUPAHWUA (DUHAHCOB OTYET WAN B
Cryyait Ye Teau ONOBEecTABaHWA Ca HeafeKBaTHW, Aa MOAUDULMPAME MHEHUETO Cu. Hawwute
JaKMOYeHNUss ce OCHOBAaBaT Ha OAMTOPCKMTE [OKasaTencTsa, MONyYeHW [0 aatata Ha
OAWTOPCKUS HU Aoknaj. Bbaeium cwvbutus unu ycnosusi obauye MoraT fa craHar npuynHa
lpynata Aa npeycTaHoBU (DYHKUNOHMPAHETO CH KaTO AENCTBALLO npeanpusTue;

OLeHABamMe LANOCTHOTO NpeACTaBAHE, CTPYKTYpa U ChAbpXKaHNe Ha KOHCONMAMPaHUS (UHAHCOBR
OTHET, BKIMOYUTENHO OMOBECTABAHMATA, ¥ Aanu KOHCONMMANPAHWUA (UHAHCOB OTYeT MpescTass
OCHOBOMoOnarawiuTe 3a Hero caenkh W cbOUTUA NO HaYMH, KOWTO NOCTUra OCTOBEPHO
npeacTaBsHe;

nonyuasame QAOCTaTbYHM W YMECTHW OAMTOPCKM AOKA3aTeNCTBA OTHOCHO (PMHAHCOBATa
WHGOPMALMA Ha NPeANPUSITUATA WM CTOMAHCKUTE AEiHOCTH B pamkuTe Ha [pynata, 3a fga
W3pasiM MHEHME OTHOCHO KOHCONMAMPaHUS (PUHAHCOB OTYeT. Hue HocUM OTroBOpHOCT 3a
VHCTPYKTUPAHETO, HaA30pa U U3NBLNHEHUETO Ha oauTa Ha [pynaTa. Hue HoCUM W3KMIoYUTENHATA
OTrOBOPHOCT 3a HALLETO O4MTOPCKO MHEHME.

Hue komyHukupame ¢ pbKOBOACTBOTO M NMUaTa, HaTOBapeHW ¢ OBLIO ynpasneHue, Hapeg c
OCTaHanuTe BBLNPOCK, MaHUPaHUs OOXBaT U BPeME Ha W3MbAHEHWE HA OAWTA U CHLUECTBEHUTE
KOHCTATaLMN OT OAWTA, BKIUUTENHO CBLUECTBEHW HEAOCTATLLM BbB BLTPELHUS KOHTPON, KOUTO
WAEHTUCOULMPAME NO BPEMe Ha UBBLPLUBAHWA OT HAC OUT.



AOKINAL HA HE3ABUCUMUA OOUTOP (npoatnxeHue)

foknapn BB BpBL3Ka C APYrv 3aKOHOBU M PETYNaTOPHM MIUCKBAHHUS

B gonbnHeHme Ha HaluMTe OTFOBOPHOCTY U AoknaasaHe ckrnacHo MOC, onucanu no-rope B paszaena
Jlpyra nHcopmauus, pasnuuHa or KOHCONUAMpaHUs UHAHCOB OTYET U O4UTOPCKUS AoKnaja Bbpxy
HEro" No OTHOLLEHWe Ha AOKNada 3a AeHOCTTA, HUe M3MbIHUXME W npoueaypurte, aobaBeHn Kbm
mauckeaHute ne MOC, cwvrnacHo YKkasaHusTa Ha npodecuoHanHaTta opraHusaums Ha
AVNNOMUPaHWUTE EKCNEePT-CHETOBOAUTENIM U PErucTpUpaHUTe OaUTOpU B Bwnrapua — UketutyT Ha
AunnomupanuTe ekcnept-cyetosoguteny (MOEC). Tean npoueaypu kacasTt NPOBEPKX 38 HanU4yueTo,
KaKToO 1 NpoBepkd Ha chopmata M CbAbPXKAHMETO Ha Tasu Apyra wHgopMauus ¢ uen ga Hu
NOAMNOMOrHaT BbB POpMUpaHe Ha CTAHOBMLLE OTHOCHO TOBa A4anu ApyraTta nHOpMauMa BKHYBE
OnoBecTsBaHWATa W AoknaasaHuATa, npeaswaeHn B Mnasa ceama oT 3akoHa 3a CYETOBOCTBOTO,
npunoxwvm B Bbnrapus,

CmaHoeuwe 616 epb3ka ¢ 4. 37, an. 6 om 3akoma 3a cyemoeodcmeomo

Ha GasaTa Ha n3sbplueHMTE NPOLUEAYPH, HALIETO CTAHOBMLLE €, Ye:

(a) wHdhopmaLusiTa, BKNlOYEHA B KOHCONMAMPAHUS Aoknan 3a fJelHocTTa 3a dMHaHcoBaTa
fOAVHA, 338 KOATO € W3rOTBEeH KOHCONMWAUPaHWs (UHAHCOB OTYET, CLOTBETCTEA Ha
KOHCONMANPaHNA (PUHAHCOB OTHET, BbPXY KOTO CMe W3pasunu KBanupuumMpaHo MHeHve B
OKNaa 0OTHOCHO oauUTa Ha KOHCONMUAMPaHMsA (hUHaAHCOB OTYET" No-rope.

(6) KoHCONUAMpaHWAT foknag 3a AedHOCTTa € W3roTBeH B CbOTBETCTBME C MPUNOXKUMUTE
32KOHOBM W3NCKBaHNS;

(B) B pe3ynTaT Ha NpuaobuToTo NO3HABAHE U pasbupaHe Ha aeitHocTTa Ha pynaTa u cpepaTta, B
KOSITO TA (PYHKUMOHKPA, HE CME YCTAHOBWIM CAYYau Ha ChLIECTBEHO HEBAPHO npeacTassHe B
Aoknaaa 3a AelHOCTTa, C U3KMIOYEeHME Ha BbL3IMOXHUTE edekTi onucauu B pasgena JLpyra
WHDOPMAaLMA, pasnuyHa OT KOHCONUAUPaHUS (PUHAHCOB OTYET N OAUTOPCKMS AoKnag BbPXY
Hero" B ,[loknaz OTHOCHO oauTa Ha KOHCONMAUPaHUS UHaHCOB oTvHeT":

a-p Mapuasa Muxaiinoea . AP Mapuana Muxannoea

Ynpaeuren WCTPUPaH oauTOpR, OTrOBOPeH 3a OAUTa
PCM BI' EOCQ N
OpuTtopcko apyxecT \\

31 mau 2019 .
'p. Cocbun, yn. npoch. Pputbod HaxceH 9, er.7, Bwnrapus
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Bynrapren Al BULEGR Tel :
KoHconuampaH crHaHcos oTyeT

31 nexemspuy 2018 1.

KoHconuaupaH oTyeT 3a (pMHAHCOBOTO CLCTOSIHUE
3a roguHaTa, 3aBbpLuBalla Ha 31 nekemBpu 2018 r.

e
AxTuBn ‘000 ns. ‘000 ns..
HeTtekywu akTuBm
MawuHy U CbopbXKeHus 6 7872 8 550
HemaTtepuanHu akrmsu 7 968 1091
Apyru HETEKYLLM B3eMaHns ] 367 a7
Hetekywn aktneu 9 207 9738
Tekywu akTueu
MaTepuaniu 3anacu 8 199 195
ToproBoky W Opyru BaemaHus 9 427 2168
TBproBeku B3eMaHUA OT CBLP3aHK nuua 24 1 1
MapuyHu cpeactea 10 1145 469
TekyLum akTuBm 1772 2833
O6uo aKTUEHN T 10 979 12 571

Hacroawusar cbmaﬁna oTYyeT e ogobpeH 3a u3faeaHe ot CbBeTta Ha Avp:

ManbnHuTenex aupekTop:
IOm:a’LBomM}!loaa! Mnam

CwcTaBun:

Hara Ha cbecTaBaHe: 23.05.2019 r.

3aBepun CLINAcHO OAUTOPCKM AOKNaz oT aara: 31.05.2019 r.

a-p Mapuasa Muxainosa
Ynpasuten

~ . A-p Mapnana Muxaiinosa
0 APy _,_:f_l?etyc:TpnpaH OQUTOpP, OTrOBOpPEeH 3a oAMTa
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MosiCHEHUATa KbM FrOAULLHUS KOHCOMUAVPEH VUHAHCOB OTYET OT crp. 6 ao crp. 49
NpencTaBnaABaT HEpPa3enHa YacT OT Hero.,
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Bynrapren AL BULGAR Tel .
KoHconuaupax duHaHcos oTyeT

31 nexemspu 2018 r.

KoHconuaupaH oTyeT 3a (PMHAHCOBOTO CLCTOSIHUE 33
roouHaTta, 3aBbpuwBawa Ha 31 pekemBpu 2018 .

(npoabnXeHue)
31 nekemBpMU 31 nexemBpu

lMoacHeHuWe 2018 r. 2017 r.
CobcTBeH KanuTan v macusm ‘000 nB. ‘000 ng.
CobcTBeH KanuTan
AKUuOHepeH kanutan i 6 406 6 406
Apyru pesepsu 11.2 237 237
Peseps oT npeoueHka Ha HeduHaHCOBK akTUBM 11.4 158 174
Pesepe 0T npeoueHk1 no nnaHose ¢ AeyHMpaHn 4OX0AM 11.3 (1) 2
Peseps OT Npen3yncrerne Ha YyxaecTpaHHa AeiHocT (7) (7)
HatpynaHa saryba (3 008) (2 395)
O6wo cobeTBeH KanuTan 3785 4 417
Macuswm
HeTekywm nacuBwu
Mony4eHw 3aeMun OT CBBLR3aHK Nuua 24 1544 1087
Opyrv HeTekyLr 3aabmKreHuns 14 3297 3631
MeHCUOHHU 3aibIMKEHNS KbM NepcoHana 12.1 26 19
OTCcpoYeHU AaHBYHW NacKBY 13 84 97
HeTtexywwm nacueu 4 951 4834
Tekywu nacuem
MonyyeHu 3aemMu OT cBbpP3aHK Nuua 24 1 361 1807
TBProBckv U ApYrit 3a4bImKeHus 14 790 1188
TBproecky 3afbIKEHMS KbM CBBbP3aHu nnua 24 25 249
eHCHoHHM 1 ApYri 3a4bIKEHUS KbM NepcoHana 12.1 67 76
Tekywu nacueun 2243 3320
O6wWo nacuem 7194 8154
O6uwo cobCTBEH KanuTan U NacHBN \ 10 979 12571

HacToawmaT duHalicos oTHeT e onobpeH 3a usgaeaHe oT CbBeTa Ha hupenopme Ha

CuheraBun: NanbnuuteneH gupekTop:

Ion¢ 'onclfmoaa! /MnameH Lxn

Hara Ha cbeTaBAHe: 23.05.2019 .

3aBepun cbrNacHo OAUTOPCKM Aoknaz oT aata: 31.05.2019r.

A-p Mapuana Muxainosa |/ _ A-p Mapuaua Muxaiinosa®

Ynpasurten y v 0 g}}}&??fﬂf"pnpa“ OAWTOP, OTIOBOPEH 3a OAUTa
PCM Bl EOO[] s ——Z 8N
OnuTOpPCKO npymecﬁ{fﬁq" o N

f

e e oo

MOACHEHMATa KbM FOAMLLIKMA KOHCONMANPaH hMHAHCOB OTYET OT CTP. 6 A0 CTp. 49

NPeAcTasnABaT HepasfenHa YacTt OT Hero.
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Bynrapten A BULGAR Tel 3
KoHconuampas hUHaHCOB oT4eT

31 nekemBpu 2018 r.

Konconuaupax otyer 3a nevan6ara unu sary6ara u Apyrus
BCceob6xBaTeH [oXoA4 3a roauHara,
3aBbpluBalla Ha 31 gaekemBpu 2018 r.

MosicHeHue 2018 2017
‘000 nB. ‘000 ns.

Mpuxoau oT npopamtu 15 2820 2 809
Adpyrut npuxoau 16 43 29
Pasxoaun sa marepuanu 17 (40) (41)
Pasxoaun 3a BbHLUHM yCryru 18 (1 650) (1 562)
Pa3sxoawv 3a nepcoHana 19 (774) (758)
Pasxoau 3a amopTusaums Ha HechMHaHCOBK aKTUBM 6,7 (822) (846)
Apyrv pasxogu 20 (32) (43)
3ary6a oT onepaTUBHA QEWHOCT (455) (412)
PUHaHCOBMW pa3sxoau 21 (160) (196)
®uHaHCoBYU Npuxoan 21 13 51
3ary6a npenu gaHbuu (602) (557)
Mpuxoaw oT fAaHbK BLPXY AoXo4a 22 13 i
3aryba 3a roguHaTa (589} (550)
Opyra BceobxBaTHa 3ary6a:
KomnoHeHTH, kOMTO He ce peknacuduuupar B
nevyan6ara unu 3arybara:
lMNpeoLieHka Ha 3agbMKEHWSTa NO NNAHOBE C (3) 1
aeduHupaHm 4oxogu M
Opyra BceoGxBaTHa 3ary6a HETHO OT AaHbLK (3) (1)
Ob6uwo BceobxBaTHa 3aryba 3a roguHaTa, HETHO \
OT AaHBbLK - (592) (551)

Chcrasun: _ U3nbnuuTenex aupekTop:
IOnra BoxuHoBal MnameH Lnbp

[ata Ha ckeTaBake: 23.05.2019 .

Jasepun cbLrnacHo OAUTOPCKM JOKNaa ot aata: 31.05.2019 .

A-p Mapuana MuxaiinoBas

e, A-p Mapuana Muxaiinosa

YnpaButen *}_‘ ta-s;gémcmupaﬂ OAUTOP, OTfOBOPEH 3a OAMTA
PCMEBrECOA /- TSN
Onuropcko Apméc;ﬁ. Copns N &9 Y

S S T e -

MosicHeHUsTa KM rOAMLERUS:-KOHCOMAMPaH (hUHAHCOB OTYET OT CTP. 6 40 CTp. 49
NPeACTaBNABAT HEpa3fenHa YacT OT Hero.
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KoHconuaupaH oTtyeT 3a napuyHUTe NMOTOUM 3a roguHara,
3aBbpwBawa Ha 31 nekemBpu 2018r.

MNosicheHue 2018 2017
‘000 na.. ‘000 ns.

OnepaTWBHa AelHOCT
MocTbnneHns OT KNUeHTK 3796 2763
MnawaHns Kem JocTaBynL (1842) (1283)
Mnawanns KbM NepcoHan U OCUTYPUTENHIM UHCTUTYLIUM (698) (720)
Mnawanus 3a gaHbum (20) (61)
Apyru noctennexus / (nnawaxus) 3a onepaTuBHaTa 4efHOCT (50) (22)
HeTeH napuyeH noTok OT onepaTueHa AeHHOCT 1186 687
WHBecTULMOHHA OelHOCT
MNpuooBusaHe Ha MaLLMHKU W CHOPBKEHUS (385) (263)
HeTeH napuyeH noTok oT MHBECTULMOHHA AeiiHoCT (385) (263)
®uHaHCOBa OeHHOCT
MnareHn nuxeK No 3aem (125) (148)
HeTeH napu4yeH noTok oT huHaHcoBa AeHOCT (125) (148)
HeTHa npomsiHa B napuyHK cpencrea 676 276
MapryHu cpeacTBa B Ha4aNoOTo Ha nepuona 10 469 193
Mapuynn cpencTea B Kpaa Ha nepuoaa 1145 469

o

Hacroawmar cbuH?Pl:meT e ofobpeH 3a usgasaHe oT CbBeTa Ha AUPEKTOpUTE Ha-20-0

CwcTaBun:

IOnva Sonclﬂuoaaf Mnamen Linfgpeuku]

Harta Ha cbeTaBAHe: 23.05.2019r.

3aBepun CbrNacHoO OAUTOPCKM AloKMNaA oT aaTa: 31.05.2019 r.

Y¥npaBuren
PCM BI' EOOL] ,egi'f" &
OauTopcko .qpymecmé;

MoAcHeHUATa KbM rOAULLHUS KOHCONMANPaH hUHaHCOB OTYET OT cTp. 6 go crp. 49
NpeacTaBnsaBaT HepasgernHa vacT OT Hero.



(]
Bynrapren AL BULGAR Tel 6
KoHconuavpaH huHaHcoB oTyeT

31 nekemepwm 2018 1.

MosicHeHUs1 KbM KOHCONUAUpaHUs hUHAHCOB OTYET

1. TMpeameT Ha gerHoCT

OcHoBHaTa peitHocT Ha Bynrapren Al M Heroeoto AbliepHo npepnpusTue Bynrapten
Ckonue JOOEN, nputexasaHo 100% (,MpynaTa’) ce cbctou 8 usrpaxiaaHe, uanonssaHe u
nopAbpXKaHe Ha AanekocLoOLMTENHW Mpexu U UHOPMALWMOHHA CUCTEMU U
NPeACTaBAHETO Ha [anekoCLOBLUTENHN I MHDOPMALMOHHM yCryru.
lMpeanpusTueto-maiika Bynrapren A[l MMa OCHOBEH mpeaMeT Ha AEWHOCT TbProBCKa,
MApKETUHrOBa W MHXEHepuHrosa [AeVHOCT Mo [JanekockoblieHusTa, usrpaxnaHe,
“3nonssaHe W NoAAbLPXaHe Ha AanekocbobLWUTEeNHY MPeXu N MHOPMALIMOHHN CUCTEMU 1
NPEACTaBAHETO HA AANEKOCLOOLNTENHN U MHOPMAaLMOHHKU ycnyru. Bynrapten Afl e ¢
kanutan 6 406 xun. ne. lpynata e ¢ agpec Ha ynpasneHue B rp. Codous 6yn. I1.
Bnapgurepos 66.

Bynrapren All e aKLMOHepHO APYXECTBO C eHOCTENEHHA CUCTeMa Ha ynpasneHue.

Kbm 31 pekemspu 2018r., CbBETLT Ha ANPEKTOPUTE CE CLCTOM OT CNegHATE JYneHoBse;
1. MoHuka AnekcaHpposa
2. Vipena Y3yHosa
3. MNnameH LibpHopeukn

WanmbnHuTeneH aupektop Ha Mpynata-maiika kum 31 gekemepu 2018r. e MnameH
LibpHopeykw.

2. OcHOBa 3a U3rOTBAIHE HA KOHCONMANPaHUA (PUHAHCOB OTYeT

KoHconuavpaHusT duHaHcoB oTueT Ha [pynata e cucTaBeH B CbOTBETCTBME C
MexayHapogHuTe CTaHgapT¥ 3a (UHAHCOBO OTYMTAHE (MC®0), paspaborern u
ny6nukyeaHu ot CbBeTa Mo MeXayHapoAHN CHETOBOLHM craHgaptu (CMCC) u npuetu ot
EBponeiickua cbios (EC).

KoHconuanpahusaT uHaHCOB OTYeT € CbCcTaBeH B 6GbArapcku neea, KoeTo e
yHKUMOHaNHaTa BanyTa Ha pynata. Beudku cymm ca npeacTaseHu B xunsav nesa (‘000
nB.) (BKMIOYUTENHO CpaBHUTENHaTa uHgopMaumMs 3a 2017 T.), OCBEH ako He e MoCoueHo

ApYro.
KOHCONMANPaHNAT (UHAHCOB OTHET e CLCTaBeH NpU CMiasBaHe Ha NPUHLMNE Ha AeicTBaLL0
npeanpuaTue.

lpynara otumta HeTHa 3ary6a 3a nepuoga B pasmep Ha 589 xun. ns. u HaTpynaHa 3aryba B
pasmep Ha 3 008 xun. ne. Kem 31 gekemspu 2018r. cOBCTBEHUNT KanwuTan Ha lpynatae B
pasmep Ha 3 785 xun. ne. U e NoA pa3Mepa Ha aKUMOHEPHUS KanuTan, KoiTo e 6 406 xun.
ne. CernacHo un. 252, an.1 or Tbprosckus 3akoH O6LOTO cuOpaHue Ha akuuoHepuTe Ha
Bynrapten All cneasa o eaHa roavHa Aa B3eMe pelleHue 3a npeanpyemaHe Ha MepKu 3a
NpuBeXaHe Ha Kanutana B CHOTBETCTBME C W3NCKBAHUATA Ha  HALMOHANHOTO
3aKkoHoAaTencTBo. TekyluTe nacvBu NPEBULIABAT TEKYLUUTE akTUBW C 471 Xun.JB.

Tesn obcTonTencTea nokassaT HaNMYMETO Ha CbLIECTBEHA HECUIYPHOCT, KOSITO MOKE fa
nopoay CbMHEHME OTHOCHO BL3MOXHOCTTa Ha [pynata fa npoabmkv Aa (PYHKLUMOHMPA
kaTo AercTBallo npeanpusTue 6e3 nogkpenata Ha COBCTBEHULUTE U APYrY U3TOMHULK Ha
uHaHcupaHe.
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PBKOBOACTBOTO cumTa, Ye Mpynata Moxe fa NpOgbLIKA CBOSITA AEMHOCT KAaTo AencTeaulo
npeanpuaTue B obospumo Gbaelle u crefloBaTenHo, we 6bae B ChCTOSHWE Aa ypexaa
nacusuTe CU B HOPMarHWA X0 Ha HerosaTta geiHocT, 6es aa e Heobxoanmo Aa peanuavpa
CbLUECTBEHA 4acT OT aKTMBUTE CU UM Aa NPeanpuema apyru NPUHYAUTENHA MEePKU.

3. lNpomeHu B cyeTOoBOAHATA NONMUTUKA
3:1. O6wwu nonoxexHus

3a Tekywara ¢puHaHcoBa rogvHa pynata e npvena BCWUKM HOBWM M/vnu peBu3upaHu
CTaHAapTh 1 passicHeHus, nagaaeHn ot CbBeTa Mo MEXAYHAPOAHWN CYETOBOLHM CTaHAAPTU
(CMCC) u npuetu ot EC u cboTBeTHO 0T MexayHapoaHUA KOMUATET 3a pasAcHeHMs Ha
MC®0O (KPMC®O).

OT Bb3npUeMaHeTO Ha Te3an CTaH4apTM W/WNK ThLIKYBaHUS, NPUNOXUMKU 32 TOOMLLHU
OTYeTHU nepuoau, 3anoudBaln Hal-paHo Ha 1 sHyapu 2018 r., ca HacTbIUNK NnpomMeHu B
CHeToBOAHATA nonuTMka Ha [pynara OTHOCHO MPUHUMNWTE, MpaBufiaTa U KpuTepuuTe 3a
OTYUTaHe, KakTo 1 Ha NPeAcTaBAHETO W OMOBECTABAHUSATA Ha (DMHAHCOBa WHOpPMaLMs 33
TBProBCKW B3EMaHWA, NPEAOCTABEHN 3aEMW, N NPUXOAU OT JOrOBOPU C KIUEHTM.

'pynaTa e Npunoxuno 3a nbpen nbT MCHO 15 ,Mpuxoam oT fOroBopu ¢ kneHTH" u MCHO
9 ,®PVMHAHCOBU MHCTPYMEHTK .

B pesyntar Ha nsbpaHute MeToau 3a npemuHasaHe oT pynata npu NpunaraHeTo Ha Teau
CTaHAapTH, CbLMOCTaBMMaTa WHMOPMAaLIMA B TO3W KOHCONMAMPaH (DUHAHCOB OTYET He &
Buna npeusyncnena, sa Aa oTpasu UNCKBAHUATA HA HOBUTE CTAHAAPTU.

EdbexTsT OT NbpBOHAYANHOTO NpunaraHe € MpU3HaT KaTo KOPEKUMs Ha Henokputa 3aryba
Ha farata Ha NbpBOHavYanHoTo npunaraxe (1 sHyapu 2018 r.).

3HauMTeNnHWTE MPOMEHM B CYETOBOAHATA MONUTUMKA U edekTuTe oT MbpPBOHAYaNHOTO
npunaraHe ca onucaHu B benexka 3.2. ,HoBw CTaHapTh, U3MEHEHNS U Pa3ACHEHUSA KbM
MC®O, kouto ca Bneamm B cuna oT 1 sHyapu 2018 r.” U ca oTyeTeHu edekTute or
NnpomsAHaTa B CYETOBOAHATA MOMMTMKA, BBB Bpb3Ka C U3MeHeHuATa Ha MCDO, npuetu ot
EC v Bnusawm B cuna 3a roguiliHv nNepuoay 3anoysallim Ha vnu cneq 1 sHyapu 2018 r.
EcdekTbT OT NMbpBOHAYaNHOTO MpunaraHe Ha Te3u CTaHAAPTU € OCHOBHO CBbp3aH C
yBENMYeHMe Ha npusHatata obesueHka 3a ovakBaHM KpeauTHU 3arybu Ha bUHaHCOBM
aktvmeu (benexka 3.2.).

3a nbpey MbT Npes 2018 roanHa ce NpunaraT v HAKOW APYr U3MEHEHNUS 1 pa3sfcHeHus, Ho
Te He okas3BaT ehekT BbPXY KOHCONMAUPaHWA (hUHAHCOB OTYET Ha [pynarta. lpynaTa He e
npuena CTaH4apTH, PassACHEHUA UM UBMEHEHUS], KOUTO ca NyBrnuKyBaHU, HO BCe OLLE He ca
BNes3nu B cuna.

3.2 HoBu cTtaHgapT, naMeHeHMA M passicHeHusi kbM MC®DO, kouto ca Bnesnu B
cuna ot 1 AHyapwu 2018 r.

lpynata npunara CrieaHWTE HOBU CTaHAAPTH, M3MEHEHUS U Pa3ACHEHUS KbM MC®O,
paspaboTteHu 1 nybnukysaHu oT CbBETa NO MEXAYHAPOAHW CHETOBOAHM cTaHaapTu, KOUTo
Ca 3aAb/MKUTENHW 3a npunaraHe 3a nepuoja, sanoysawy Ha 1 saHyapu 2018r.:

MC®O0 15 ,Mpuxoau ot forosopu ¢ KNUeHTH”

MC®O 15 “Tlpuxonmn oT AOroBOpU C KIMEHTU' 1 CBBbP3aHUTE passicHeHus kom MCOO 15
- 1pUX0N OT [OroBOPYU C KNWUEHTW" (HapudaHu no-Hatatek MC®O 15) 3amecrsatr MCC 18
,Mpuxoan*, MCC 11 ,[loroBopu 3a CTPOUTENCTBO”, KAKTO M HAKOMKO passacHeHUs cBbP3aHn C
npuxoauTte. HOBUSAT CTaHAapT W3MEHA W3MCKBaHUATa 3a MpU3HaBaHe Ha npuxoam wm
yCTaHoBsBa MPUHLMNK 3a [IOKNaABaHe Ha MH(OPMaUMATa OTHOCHO ECTECTBOTO, pasMepa,
BPEMETO U HECUIYPHOCTTa Ha NPUXOAUTE W MapUYHUTE MOTOLIM, NPOU3TUYALLM OT AOTrOBOPU C
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knveHTn. MC®QO 15 BbBexga HOB, NET-CTLMKOB MOAEN 33 OTYMTAHE Ha npuxoauTe,
NPOM3TUYALLM OT AOrOBOPY C KIUEHTHW, W W3WUCKBA NPUXOAUTE fAa Ce NpusHaBsaT B pasmep,
KOATO OTpassiBa Bb3HArPAKAEHUETO, HA KOBTO MPEANPUATUETO O4aKea Aa UMa npaso B
3aMAHa Ha NpexebpreHWTe Ha KnuWeHTa cToku unu ycnyru. MC®O 15 usuckea ot
NPEANPUATUSTA A YNPaXHAT MpeueHka, Mpy OTYMTaHEe Ha BCUYKM YMECTHU (haKkTu w
obcToATencTsa, Korato npwunaraT BCsika edHa CTbMKa OT MOAena MO OTHOWEHWe Ha
[OroOBOPUTE C TEXHUTE KIUMEHTH.

HoBusT cTangapT e 6asupaH Ha NpuHUMNa, Ye NpUXoauTe ce NpU3HaBaT, KoraTo KOHTPONBLT
BbpXy CTOKata wnu ycnyrata ce npexsBbprnu Ha Knuewta. [lpuxoguTe, KOMTO wmaT
CellecTBeH edpekT 3a [pynata OCHOBHO Ca CBBLP3aHWM C [Orosopy 3a npogaxba Ha
TENEKOMYHUKALWMOHHW yCyr 3a NpeHoc Ha AaHHW, HacnoxeHw IP ycnyrv no otaasaHe nog
HaeM Ha HauwoHanHW U MeXayHapoaHuW nuHum, u apyrn. MNpoaax6ute ce MaBbLPLIBAT
CBIIAcHO CKII04EHU QOrOBOPK C KNUEHTU. [loroBopuTe C KIMEHTUTE 3a npofaxBa oTrosapsT
Ha KpUTepuuTe 3a OTYUTAHE Ha [OrOBOP C KMUEHT.

MpunaraHeTto Ha MC®O 15 3a nbpew nMbT B MpynaTa 3acsra rnNasHo CnegHUTe o6nacTy:

. BKIIOYBAHE Ha JOMBLIIHUTESNHN ONOBECTABAHUA B KOHCONMUAMPAHNS (UHAHCOB OTYET:
. NaeHTUMLMpaHe Ha 3aabIHKEHMATA 3a U3NMbIHEHUE.

(a) Mpexod, oueHka U NpusHasaHe

Criopes oueHKaTta Ha PLKOBOACTBOTO, MPWUMAraHeTo Ha CTaHAapTa HAMA 3HaYeHUTeneH
edeKT BbpXy KOHCONMUAMPaHUS (PUHAHCOB OTYET, Thil KaTO HE NPOMEHS MOMEHTa Ha
NPU3HaBaHe Ha MPUXOAUTE U TSXHATa CTOMHOCT.

lpynata e oueHuna edekTuTe OT NPUNaraHeTo Ha HoBUA ctaHgapT MC®O 15 BBPXY
KOHCONMAMpaHUTE CU (PMHAHCOBKM OTYETU M HE € WAEHTUMUUMpana obnacTy, KouTo aa
Bvpat 3acerHatv 1 KOUTO Aa OKaXaT BMMSHWE BbPXY CTOMHOCTUATE Ha HEFOBIUTE MPUXOAM OT
AeNHOCTTa W/KUNKU B3eMaHWATa, AOKONKOTO HE Ce O4aKBa CbLUecTBEHa NpoMsHa B BusHec
MoAena, HWUTO MPOMsHa BbB BPEMEBUSI XOPU3OHT Ha MPEXBBLPNAHE Ha KOHTPONa KbM
KIMeHTTE OT OKasBaHwTe OT [lpynata ycnyrv wnuM OTYATAHETO Ha NPOAaXBUTE Ha
enekTpuyecka eHeprus W Apyri KpaTkoTpaiHu aktvewn. [JonbnHutenHa wHgopmauws 3a
C4ETOBOAHMUTE NONuTUKKM Ha 'pynara, CBbP3aHU C NPU3HABAHETO Ha NPUXOAM MO AOrOBOPH C
KNMEeHTW, € npeacrtaseHa B Oenexka 4.5.

MC®O 9 ,,®uHaHCOBU MHCTPYMEHTH”

MC®O 9 ycraHoBABa HOBM NPUHLMNKM, NPaBUNa U KPUTEPUM Knacudukaums w OLeHKa Ha
(PMHAHCOBU aKTUBM W (DUHAHCOBW NAcWBMW, OTNUCBAHE Ha (PUHAHCOBM UHCTPYMEHTH,
obesueHka Ha hMHAHCOBW aKTMBM U CYETOBOAHO OTUMTAHE Ha XEPKUPaHETO.u 3ameHs MCC
39 ,OvHaHcoBM uWHCTpymeHTU: [lpusHaBaHe u oueHsBaHe‘. BbBegeHu ca  HoBu
KnacucnKaLMoHHU KpUTepmn 1 rpynin Ha PUHAHCOBUTE aKTWBW, HOBM NpaBuna 3a TAXHOTO
nocnefBeallo OUeHsiBaHe U NPU3HABaHETO Ha nmpuxoawuTe OT nuxeu. Cbuo Taka MC®O 9
yCTaHoBfiBa HOB MOAXOA 3a U3MepBaHe Ha obe3ueHKM — Ha 6asa OYaKBaHUTE KPeAUTHM

3arybw.

MoppobHa wHpOpMauMA 3a HoBaTa CYETOBOAHA MONUTUKA U edeKTbT oT npomMsaHara
CnpsiMo NpunaraHaTa npean ToBa CHETOBOAHA MONUTUKA, ca NpeACTaBeHU No-Aony.

(a) MNpexod

Mpynata e npuena MC®O 9 Ha onpegenerata aata Ha BnusaHe B cuna (1 sHyapu 2018 r.)
Vi HE NPens4ucnaBa cpaBHUTENHaTa UHGpopMaLus

lpynata ce BB3nonasa oT ocBofoxgasaHeTo B naparpad 7.2.15 or MC®O 9 or
npeusyncnABaHe Ha npeaxofHVW rMepuogM no OTHOWEHWE Ha KhnacudukauvsTa u
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obeslLeHKaTa Ha HUMHaHCOBUTE WHCTPYMEHTU. KymynaTuBHUAT edekT oT NbpBOHAYaNHOTO
npunaraHe € NpusHaT KaTo KOpeKUWs Ha HenokpuTta 3aryba Ha fataTta Ha NbPBOHAYANHOTO
npunaraxe (1 sHyapu 2018 r.).

(6) Knacudgbukayus u oyeHka

MC®O 9 BuBexaa HOB Moaxod 3a Knacudukauus Ha bMHaHCOBUTE aKkTUBK, KOMTO ce
Ba3npa Ha XxapakTepucTUKNTe Ha JOrOBOPHUTE NAPUYH MOTOLIM HA hUHAHCOBUTE aKTUBM W
GusHec Mopena, B KOWTO Te ce ynpaensBaT. BrnusHwero Ha MCOO 9 BbpXyY
KnacucukaumsTa u oueHkaTa Ha GUHaHCOBUTE aKTVBM € npeacTaBeHa no-gony.

3HauuTenHa 4acTt oT npuTexaBaHUTe (PUHAHCOBM aKTVUBM Ce ObPXKAT OT lpynata ¢ uen
CbbupaHe Ha CBLP3aHUTe C TAX [OroBOPHW NapuyHu MoToLM. PbKOBOACTEOTO Ha I pynata e
NpeuUeHnno, Ye (UHAHCOBUTE aKTUBM NPEACTaBNABALUM THPrOBCKA W Apyrw B3eMaHus,
B3eMaHus OT CBLp3aHu nuua, kouto no MCC 39 ca 6unu knacuduumpanin kaTo ,KpeauTu u
B3EMaHUA" U OLieHABaHW NOCIeABaLL0 NO aMopTU3UpaHa CTOMHOCT KbM 31 nexemspu 2017
r., We ce Abpxar oT [pynata ¢ Len rnonyyaeaHe Ha [OrOBOPEHUTE MapUYHK MOTOLUM M Ce
oYaksa Aa [OBeAaT A0 Napu4HW NOTOUM, NMPEACTaBMsABaliM E€AWHCTBEHO NNallaHvsl Ha
rmaBHUL@ 1 Nnxeu (Npunarax 6nanec moaen). Tean UHAHCOBW aKTUBK ca Knacuduumpann
W e ce ouyeHABaT nocnegsawo no MC®QO 9 no amopTuanpaHa CTOMHOCT.

EdektsT oT npuemaHeto Ha MC®O 9 Bbpxy 6anaHcoBUTe CTOMHOCTM Ha duHaHcosuTe
aktmey Ha 1 AHyapu 2018 r. e CBbp3aH OCHOBHO C HOBWTE WM3UCKBAHWUA 33 obesleHka Ha
(PUHAHCOBMTE aKTUBM W OLIEHABAHETO MO CNPaBeAnuMBa CTOMHOCT npes apyr sceobxeareH
AOXOA Ha KanUTanoBuUTe UHCTRYMeHTH, konTo no MCC 39 ca 6unu npegcTaBsHu no LeHa Ha

npugobueaHe.

OueHbYyHa kaTeropus EcdbexTy o1 npunarave va MC®O 9

OvakeaHu
Q"H";ﬁz:: DUHAHCOBMW Cango kpeanthu Cango

3aryou/

OuakpaHa
ChIMacHo aKTMBM 31pex Pexnacu- oo e 01 JAHY

thuraums 3ary6a
MCC 39 ChLITIACHO 2017 r. 2018 r.
MC®0 8 MCC 39 Mcog

Tekywm (PMHAHCOBM aKTUBKU
A

Kpeawntn v B3eManmna OT KNWeHTH EE:::::: cx}g‘iggmpwa 1846 (40) 1806
1846 ' (40) 1806

(8) ObesueHka Ha huHaHco8U akmueu

MC®O 9 sameHs mogena Ha ,noHeceHuTe sary6u” 8 MCC 39 ¢ mogena Ha ,04daKBaHuTe
KpeanTHM 3arybn”. CernacHo pasnopeabute Ha MC®O 9, sarybute ot obesueHka cnenga
[a ce npu3HaeaT no-paHo, OTKONKOTO Te3un cnopeg MCC 39.

MopensT Ha oyakBaHUTE KPeAWUTHU 3arybu UMa eqeKT BbpXy TbProBCKUTE B3EMaHWsi Ha
lpynata. 3a aktueu no Aorosop, npoustuya or MCOO 15 1 3a TLProBCKU BIEMAHMS
lpynata npunara onpocTeH MoAXof 3a NpusHaBaHe Ha OvaKBaHWTE KPEAUTHW 3arybu, Thii
KaTo Te He CbAbPXKaT CbLUECTBEH KOMMOHEHT Ha (hMHaHCUpaHe.

Toproeckute BsemaHud, keM 1 sHyapu 2018 r. ca obesueHeHM 4Ypes yeenu4yaeaHe Ha
kopekThea 3a obeslieHKa W ca MPW3HaTM B HAYaNHOTO Cango Ha HepasnpegereHaTta
nedanba kem 1 aHyapu 2018r. npu npemuHaeaHeTo kbM MCHO 9.
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Mexay Mexay Hag
Oo 30 axu 30MB0aHM 60 1 90 gHK 90 gHK O6uwo
npocpo4une npocpouune npocpoyue
1 AHyapw 2018 r. Xun. ne. XHUA. n.. Xun. ne, XWn. nBe. XWn. ne.
OuakeaH npoueHT aaryGa 2% - - -
BpyTHa oTyeTHa CTOMHOCT 1854 9 ] 146 2014
MpuaHatu OYaKBaHu
KpeouTHM  3arybu M 40 - - - 40

3ary6a ot obesueHka

HartpynaHata sary6a ot ofe3ueHKa Ha TbProBCKM B3eMaHus KbM 31 gexkemepu 2017 r. ce
PaBHfABa C HA4YanHOTO canao Ha HatpynaHaTa obesueHka kbM 1 sHyapu 2018 r., kakto

cnenea:
Ob6esueHka Ha

THProBCKH

B3eMaHUA

XMn. ne.

Kbm 31 gekemspu 2017 r. — usaumcnena cbrnacHo MCC 39 -
Cymu, npusHat B HaTpynaHa 3aryba - 40
KbmM 1 sinyapu 2018 r. — uaumcneHa cwrnacHo MC@O 9 40

Mpynata e npuena creaHUTe HOBU M PEBM3MPaHW CTaHAAPTA W passCHeHWs, KoWTo ca
SaAbMKUTENHN 3a npunarade ot 1 aHyapu 2018 r. kouTo He okaseaT edekT BbPXY
(PUHAHCOBOTO CHCTOAHUE U PE3YNTaTUTE OT AeiHOCTTa .

FoauwHu nogo6peHuna Ha MC®O 2014-2016 r., B cuna ot 1 siyapu 2018 r., npueTu or
EC

e MC®O 1 “MpunaraHe 3a NbpeM NbT Ha MCOO”
MCC 28 “UHBECTULIMM B aCOLMMPAHN 1 CbBMECTHHU npeanpuaTua

3.3 CraHpapTH, M3MEHEHUs U Pa3sICHEHUS, KOUTO BCe OLLE HE Ca BNe3NM B CHNa U He
ce npunarar oT no-paHHa gara ot Mpynara

Kbm faTaTa Ha ogobpsiBaHe 3a UsgaBaHe Ha TO3M UMHAHCOB OTYET Ca n3ganeHu, Ho He ca
BCe owe B cuna (u/vunu He ca npuetu ot EK) 3a roauwuHn neproam, sanousaiym Ha 1 AHyapw
2018 r. HOBM cTaHAapTW, NPOMEHeHU CTaHAapPTH U pasfiCHeHWs, KoUTo He ca Gunu npretu
3@ No-paHHo NpunoxeHue ot Ipynara. OT TAX pLKOBOACTBOTO Ha pynara e npeueHuno, 4ye
cnegHuTe Buxa MMmanu noTeHumaneH edgekt B Obaele 3a NPOMEHN B cYeToBOAHAaTA
NoNUTUKa U KNacuUKaUMATa M CTOMHOCTUTE Ha OTYETHW oBeKTU B KOHconuaupaHuTe
(pMHaHCOBM OTYETH 3a CrieABaluM NepuoaM, KaTto Mo-40Ny € ONOBECTEHO Kak MOXe ha ce
o4akea fa ObaaT NoBNUAHW ONOBECTABAHUATA, (DMHAHCOBOTO ChCTOSHUE W pesynTtaTture oT
AelHOCTTa, KoraTo I'pynata npueme Tesn CTaHAapTy 3a MbPBU MbT.

MC®O 16 ,,Jlusuur” — npuet ot EC Ha 31 okTomBpu 2017 . (B cuna 3a roauLwHM nepuoau,
3ano4salum Ha unu cneg 1 aHyapu 2019 r.);

Tosu cTaHaapT € C M3LAMO NPOMEHeHa KOHUENUMS U BbBEXOA 3HaYMTENHU NPOMEHN B
OTUNTAHETO Ha JM3MHI O0COBEHO OT CTpaHa Ha nusuHrononyuatenute. Bubeexaa Hosw
MPUHLMANA 33 NPU3HABaHe, MIMEPBaHE W MPEeACTaBAHE Ha MU3MHIA C Len Mo-A0CTOBEPHO
npeacTassaHe Ha Tesn chenku. CTaHAapTLT Lie 3aMeHV AeicTBalUs A0 TO3M MOMEHT



&
Bynrapten A} BUVLGAR Tel 11
KoHconuaupaH duHaHcos oTyeT

31 pexkewmBpu 2018 1.

crangapt MCC 17 Jlusunz, KPMC®O 4 OnpedensHe danu  QadeHo criopasymeHue
cwobpxa nuduHe, NMKP-15 OnepamuseH nusuxz — cmumynu w MKP-27 OuensieaHe Ha
CBOBPXAHUEMO Ha onepayuu, eKIoYsawu rpasHama opMa Ha usuHe. Bogewumsr
MPVHUWN Ha HOBUA CTaHAAPT € BbBEXAAHEeTO Ha eQHOTUNEH MOAern Ha CYETOBOAHO
TPETUpPaHEe Ha NU3UHTATE NPU NUUHTOMONYYaTeNUTe 3a BCUYKU NU3WHIOBU [OrOBOPU C
NPOABMKATENIHOCT OT noeeve OT 12 Meceua, KaTo Lie ce NMpU3HaBa aKTWB ,MpaBo Ha
nonssaHe’, KOWTO LWe ce amopTuU3vpa 3a Nepuoga Ha A0roBopa, U PECMEKTUBHO, we ce
oTYATa 3a4BMKEHWEeTo no Tesn gorosopu. CornacHo MC®O 16 3a gorosop, KOWTO € WUnu
CbAbpXa IU3WHI, Ce CuMTa AOroBOp, KOMTO MPEefoCTaBs MPaBoOTO 32 KOHTPON BLPXY
NOM3BaHETO Ha aKkTVMBa 33 ONMPEAEneH Nepuoa OT Bpeme cpelly Bb3HarpaxaeHue, CMCC e
BKMIOYMN MPaBO Ha M30OOP 3@ HAKOW KPATKOCPOYHW NU3WHMA UM JIMSUHTUM HAa MAarnoLeHHM
aKTUBM, KaTo TOBA M3KMOYEeHWe MOXe Aa Bbe NPUNOXEHO CaMo OT NMUBUHIoNonyYaTenure.

B gonbnHenve, MCOO 16 wuanckBa OT NMBMHrononyYatenure w nusnHrogaTtenuTe aa
npasAT no-noapobHW onoBecTABaHUs cnpsmMo Tesn no MCC 17.

MC®O16 ycraHoBsiBA NpWHUMNU U MpaBuia 3a NpuUsHaBaHe, OLieHKa, npeacrtassHe W
onoBecTABaHe Ha NMU3WHra.

EcTecTBO Ha npomsAHaTa
OTyuTaHe Npu NU3UHronony4YarTens

MC®O 16 ycraHoBABa NU3MHronony4aTenuTe Aa OTYUTAT BCUMKM JU3UHIM Mo eavHeH
mMofen, KOWTO Hanara 6anaHcOBOTO UM  MPU3HABaHEe, aHaNoOrMYyHO Ha OTYMTaHeTo Ha
(uHaHcoBus NUaMHr no MCC17. CbrnacHo HOBMS CTaHAapT efuH 00roBop ChAbpXKa
NN3VHT, @Ko TOW NpexsbpNsi MpaBoTO [a Ce KOHTPONupa MON3BaHeTo Ha AafdeH
nAeHTUULMPaH aKTUB 3a OMpeAeneH Nepuos OT BpeMe Cpelly BbaHarpaxaeHue. Mpw
CTapTMpaHeTo Ha Nu3nHra ce NpusHaBa akTuB, Nog hopMaTta Ha ,NpaBoTo Ha nonasaHe” Ha
OTA3aAeHWA akTmMeB, U (UHAHCOB nacyiB, MpPeAcTaBNsABalY HAaCToALlaTa CTOWHOCT Ha
33[4b/DKEeHNeTo 3a nnawjaHe Ha nU3WHroBUTE CcymMu. EQWMHCTBEHUTE W3KMIOYEHUs ca
NU3NHrOBA [OroBOPU C KpaTbK CPOK W/WMW HWUCKA CTOWHOCT. JlusuHrononyuatenute e
npusHaBaT pasxo4u 3a NUXBW NO JIMSUHIOBOTO 3aAbL/MKEHWE U PECn. amMOpTM3aLMOHEH
pasxof — 3a (popMMpaHna akTuB: ‘npaBo Ha nonssae”. [onbrHUTENHO, Te LWe Tpsabea ga
OT4ATAT MNPEOLEeHKa Ha NM3VHIOBOTO 3afb/DKEHWE NpW HAcTbMBaHE Ha onpegeneHy
CuOUTUA (KaTo Hamnpumep, MPOMEHW B YCMOBUSATA Ha NU3MHIOBUS [OroBop, NPOMEHU B
OvaewnTe nNM3MHroBU nnaljaHuA Nopagu NPOMEHW B ONpeferieHn BenuuuHu (MHaekc,
NPOUEHT U Ap.MNOA.), KOUTO Ce U3NCN3BAT NPWU U3YUCIIEHNETO Ha NU3NHIOBUTE nnawaxus). B
Te3n Cryyan NUsMHronony4aTenute npu3HasaT NPOMEHMTE KAaTo KOPeKUWS Ha nacvea no
NU3MHIOBOTO 3a4bIMKEHNE 1 HA NPaBOTO 3a NMOM3BaHe Ha aKTUBa.

AKO Nnu3uHronony4aTenure nbepat Aa Nonasat o6MeKYEHNATa Ha CTaHAapTa 33 fIM3UHIOBM
[0roBOpY C KpaThK CPOK U/UMU Ha HUCKA CTOMHOCT, TO NMU3UHIOBUTE NMNALLAHWUS, CBbP3aHU C
Te3n [OroBOpPK CrejBa Aa Cce OTHYMTAT KaTo PasxXOA Ha NIMHEEH MPUHUMN Npe3 nepuoaa Ha
AOroBopa Wnu Ha Apyra cuctematnyHa 6asa 6113ka 4O OTUYNTAHETO Ha OnepaTUBEH NU3NHF
no MCC 17.

Echexkm

PLKOBOACTBOTO € B MNpoLec Ha OueHsBaHe Ha edieKTa OT MpunaraHeTo Ha CTaHaapTa.
CTaHAapT®T Le 3acerde OCHOBHO OMepaTMBHUTE NIN3UHIM Ha [pynaTta B Ka4ecTBOTO My Ha
nuauHrononyyaten. KbM fararta Ha KoHCONuAMpaHus UHAHCOB OTYET TH MMa HEOTMEHUMM
aHr2XXMMEHTU Mo [0roBOpU B pasvep Ha 397 xun. ne., NpeACTaBMsBaM npeannaTeHu
Haemu, kouTo wWe ObAaTr peknacuduuMpaHn kato ,AKTUBKM C NPaBO Ha nonssBaHe" Ha
01.01.2019 r. ToBa ca ALArOCPOYHY [OrOBOPK CBBLP3AHU C HAEM Ha BNaKHA, rapaHUMOHHA
noaApPbLXKKA 1 KOMOKaLUA.
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Hama Ha npunazane

MC®O 16 e 3agbrmkuTeneH 3a NpUnNoXeHwe 3a (bvHaHcoBaTa roguHa, sanovysawa Ha 1
AaHyapn 2019 r. lpynata e pewwna ga He ro npunara no-paHo. Ta e wusbpana
MOAVU(PULMPEHO PEeTPOCNEKTUBHO MPUMNOXKEHWE Ha HOBUTE npasuna Ha craHgapTa, oT
1.01.2019 r. CpaBHUTENHWTE paHHM 3a roguHata (2018 r.), npegwecTsawa
MbPBOHAYANHOTO NpunaraHe Hama fa 6b-AaT NPen3yncnaABaHw.

lpynata we oLeHu akTUBMTE “NpaBo Ha NON3BaHE” Ha BOMYKMA NU3NHIOBY A0roBOpK No cyma,
PaBHa Ha 3aAbIMKEHWATa 3a NM3NHMM, KOpUrMpaHa CbC CymaTa Ha BCWMYKM aBaHCOBO
NNATEHN WA HaYMCrIeHW NN3NHIoBIM NNalaHus, NPU3HaTV HEMPOCPEACTBEHO Npeau nararta
Ha MbpBOHaYanHo npunaraHe.

KPMC®O 22 “Cpenkm u aBaHCOBM NnaujaHus B HyxaecrpaHHa Banyra”’ B cuna ot 1
sAHyapu 2018 r., npuet ot EC

PasAcHeHMeTo faBa Hacokn kak ga ce OTYATAT aBaHCOBM NOCTLMNEHUS UMM nnawaHus
CbOTBETHO Ha HenapuyHU akTMBM WM HenapuyHM nacusu npeav Mpynata fa e npusKano
CBbP3aHMA C TAX aKTuB, pa3xoA umu npwxog. [atata Ha cpenkata 3a uenute Ha
onpeaensHe Ha 0bMeHHNs Kypc e fataTa Ha MbPBOHAYanHOTO NpeannalaHe 3a HenapuyeH
aKTMB MIM 32 NacuB MO OTCPOYEHW NPUXOAM. AKC UMAa HSKOMKO aBaHCOBW MNallaHus v
NOCTBLNEHNA, 33 BCAKO OTAEMHO NnaljaHe ce onpeaens AaTa Ha caenkara.

KPMC®O 23 ,HecurypHocT, cBbp3aHa C AaHLYHW TPETUPaHMA Ha A3aHBLKU BLpXY
Aoxopa“ — (npwet ot EC Ha 23 okTomepu 2018 1., B cuna 3a FOAWLLIHWU Nepuoam oT 1 sHyapu
2019 r.). laBat ce HAcOKM 3a NpuUnaraHe Ha U3NCKBaHUATA 3a nNpusHaBaHe W OLeHsBaHe Ha
MCC 12 [Janbuu Bbpxy goxoga“, korato ChLIECTBYBa HECWUIYPHOCT, CBbP3aHa C JaHBbYHU
TPEeTUpaHWA Ha [aHbUM BbpXy [Joxoaa (T.e. HEeCcUrypHocT Aanu usbpaHoto or
NPEANPUATMETO AaHbYHO TpeTupaHe We Obhe NpueTo OT AaHbLYHUTE BRaCTW CbINACHO
AaHBYHOTO  3akoHOAaTencTso). KoraTo  CbLYECTBYBA HECWrYpPHOCT, npeanpuaTUeTo
MPU3HaBa W OLiEHABA TEKYLLM UMW OTCPOMEHW AaHBYHW NACUBU UMM aKTUBM ChbrmacHo MCC
12 kaTo onpefens obnaraemu neyanbu, oaHbLYHU 3arybu, aHbYHM OCHOBU U CTABKM:

WN3meHeHMs Ha pasnuyHu ctaHgapth ,,Mono6penHus 8 MCHO (umksn 2015-2017)“ —(s
cuna 3a ropulHn nepnogu ot 01 aHyapu 2019 r., He e npuet ot EK);

UsmeHenusa B MCC 19 ,[oxoau Ha HaeTu nuua” — NameHeHWe, cbkpalyaBaHe wnu
ypexnaaHe Ha nnaHa — (B cuna 3a rogwilHK nepuogm ot 1 sHyapu 2019 1. He e npuet ot EK).
WsmeHeHneTo un3ucKkBa OT NpeanpusTUATa Aa W3nonssaTt aKTyanuaupaHin akToepcku
MPEAnoNOXeHWs 3a onpefensHe Ha pasxoquTe 3a TeKyl| CTaX M HeTHaTa Nnuxsa 3a
OCTaBallns Nepuof OT FOAWULLHMSA OTYETEH MEepUoA Cned U3BBLPLUBAHETO HA MPOMsHA B
nnaHa, cbKpaljeHue unn ypexgaHe.

MC®O 17 ,,3acTpaxoBaTenHu gorosopu”

M3meHeHne B MCC 28 ,MHBecTHUMM B acoumMpaHn npeanpusTHa M B ChLBMECTHO
KOHTponupaHu npeanpustus”

KPMC®O 23 “HecurypHocT OTHOCHO OTYMTAHETO HA AaHLK BbpXYy Aoxoaa” B cuna ot
1 aHyapu 2019 r., Bce owe He e npuer ot EC

PasacHeHWeTo gaBa Hacoku Kak fja ce npunarar usucksaHmsaTa Ha MCC 12 OTHOCHO
fpUsHaBaHe 1 OLieHsABAaHE, KOraTo MMa HECUIYPHOCT OTHOCHO OTYUTAHETO Ha AaHbK BBbPXY

Aoxona.

FoauwHU noaobperHus Ha MCDO 2015-2017 r., 8 cuna ot 1 sivyapu 2019 r., Bce ouwe

He ca npuetu ot EC

Te3an UIMEHEHNS BKNIOYBAT HE3HAYUTENHN MPOMEHV B:

@ MC®O 3 "BuaHec komBuHauuu" - lpynaTta npeoueHsiBa NpegulUHUS cu asn B
CLBMECTHO KOHTpOnMpaHa AeAHOCT, KoraTo npuaobue KOHTPON BbPXY AEHOCTTA.
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¢ MC®O 11 "CremecTHu npeanpusTia " - Mpynata He NpeoLeHsBa NpeauLLHIs ci asan
B CbBMECTHO KOHTPOSMpaHa AeAHOCT, Korato npuaobue CLBMECTEH KOHTPON BLbpXY
JeHocTTa.

® MCC 12 "Janbum BbpXy Aoxoaa" - Mpynarta oTunMTa BCUYKA OaHBLYHY nocneauun or
nnawaxsuaTa Ha UBULAEHTU NO ChLUUS HAYUH KaKTO caMuTe THAX.

s MCC 23 "Paaxoau no saemu" - lpynata TpeTupa KaTo 4YacT oT obLUuTe 3aeMu BCeKy
3aeM NbpBOHAYanHO B3eT 3a paspaboTBaHe Ha aKTUB, KOrato akTUBBLT € rOTOB 33
nnaHvpaHaTta ynortpeba wnu npogaxba.

4. CyetoBoaHa NoOnuTUKA
4.1. Q61K nonoxeHus

Haii-sHaunmuTe cHeToBOAHM NMONUTUKY, NPUIAraHu NPV U3roTBSHETO Ha TO3u KOHCOnMAaupaH
(pvHaHcoB OTYEeT, ca NpeAcTaBeHM No-Aony.

KoHCconMampaHmaT WHAHCOB OTYET € M3roTBeH MpW ChasBaHe Ha NpUHUMNUTE 3a
OLieHsiIBaHe Ha BCWYKM BUAOBE aKTVBU, NacMBK, NPUXOOM M pasxoau, cbrnacHo MCOO.
BasuTe 3a oueHka ca onoBeCTeHM NOAPOBHO MO-HATaTLK B CYETOBOAHATA MOMUTUKA KbM
KOHCONWAMPaHUA (PUHAHCOB OTHET.

Cnepnga aa ce otbenexu, Ye Npu UIrOTBSIHETO Ha NpeacTaBeHUs KoHconuaupaH huHaHcoB
OTHET Ca W3NON3BaHN CHETOBOAHM OLEHKW U AonyckaHuA. Bunpekn ye Te ca 6asupaHu Ha
WH(pOpMaLmMsA, npegocTaBeHa Ha pPLKOBOACTBOTO KbM [JaTaTa Ha W3roTBSHE Ha
KOHCONMUAMPaHUA (PMHAHCOB OTYET, peanHuTe pesynTaTM MOraT ga Ce pasnM4asaT oT
HanpaBeHUTe OLIeHKU 1 AONYCKaHUSA. '

4.2, MNpepcrassHe Ha KOHCONUAMPaHUA (PUHAHCOB OTYET

KoHconuanpaHusaT ¢uHaHCcoB OTYET OTYET e npefcTaBeH B ChoTBeTcTBME ¢ MCC 1
MpepcrasaHe Ha dhuHaHcoBM oT4eTW. [pynata e npwena ga npeacTasu otyeta 3a
nevanbara wnu 3ary6ara v gpyrus BceobxeaTeH A0X0A B €AUHEH OTYET.

B koHconuaupaHus oT4eT 3a (DMHAHCOBO CLCTOSHME Ce NPeACTaBsT ABa CPaBHUTENHN
nepwoga, korarto pynara:

a) Npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;
6) npensuncnasa peTPOCNEKTUBHO NO3ULIUM BbB (PUHAHCOBUSA OTYET: UMK
B) NpeknacupuLmpa nosvuuum BLB (OUHAHCOBMSI OTYET.

B koHconupupaHusi  OTYeT 3a (PMHAHCOBOTO CbCTOSHWE HE Ca MpencTaBeHy Aaga
CpaBHWTENHM Nepuoga, sawoTo lpynata He e npeusuucnsBsana PeTPOCNeKTUBHO No3NLM
BbB (PUHAHCOBUA OTUET B PE3yNTaT Ha IPELLKA UMM MPOMSHA Ha CHETOBOAHA MONMUTUKA W He
e npeknacuguumupana nosuyum BB (UHAHCOBUA OTYET npe3 2018 .

4.3. Ba3a 3a koHconuaauus

B koHCONMAVPaHUAT hMHaHCOB OTHeT Ha [pynaTa ca KoHCoNUAMpPaHU (bUHaHCOBUTE OTYETH
Ha NPeAnpuUATUETO Malka 1 AbLLLEPHOTO NpeanpusaTe kbM 31 gekemspu 2018 r. ObliepHo
npeAnpuATUE e ToBa NpeanpuaTie, KOETO Ce HaMupa Noj KOHTPona Ha KOMNaHUATa Maiika.
Hanuue e KkoHTpon, koraTo KOMNaHUATa Mailka e W3NOXeHa Ha, WNu uma npaea Bbpxy,
NMPOMEHNUBATA BBL3BPBLLAEMOCT OT CBOETO y4yacTue B NPeAnpuaTUeTO, B KOETO e
VHBECTMPAaHO, M UMa BBL3MOXHOCT a3 OKaXe Bb3AENCTBME BLPXY Ta3W Bb3BPBLIAEMOCT
NOCPEACTBOM CBOWUTE MNPaBOMOLUUA BBLPXY MPEANpUATUETO, B KOETO € WHBEGCTUPAHO.
AbluepHoTo NpeanpuUsiTue MMa OTHETeH Nepyoa, NpUKMoYBaLy Ha 31 gekemspu.
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Bewukn  BBTpewHo rpynosu cpenku v canga  ce ENUMUHUPAT, BKIMIOYUTENHO
HepeanuanpannTe ne4andn 1 3arybu oT TpaH3aKuMn Mexay apyxectea B I pynata. KoraTo
HepeanuaupaHuTe 3arybu OT BLTPELHO rpynoBuM Npofaxbu Ha akTUBW ce envMuHnpar,
CbOTBETHWTE aKTMBM Ce TecTsaT 3a obesueHka OT rmegHa Touka Ha lpynara. Cymure,
MPEACTaBEeHU BLB (PMHAHCOBWTE OTHYETU HAa ABLLUEPHOTO NPEANpUSTUE ca KOpUrupaHm,
KbleTO € Heobxogumo, 32 Aa ce ocUrypu ChLOTBETCTBME CbC cyeToBOAHaTa MONuUTUKA,
npunarada ot pynara.

4.4, Chenku B uyxaecTpaHHa BanyTa

CaenkuTe B Yy>KaecTpaHHa BanyTa ce OTYUTAT BbB (byHKLMOHaNHaTa sanyTa Ha pynara no
odumynanHus obMeHeH Kypc KbM gaTaTa Ha caenkaTa (o6siBeHUA hUKCUHT Ha Bwnrapcka
HapoaHa GaHka). Mevanbute u 3arybuTe OT KyPCOBM pA3MUKM, KOMTO BB3HUKBAT npu
YPEXKAAHETO Ha TE3U CAENKN 1 NPeoLeHABAHETO Ha NapUYyHUTE MO3ULIMK B YyxAecTpaHHa
BanyTa KM Kpas Ha OTYETHUA Nepuoj, ce NpusHasaT B nevanbaTa unm sarybara.

HenapuyHute nosvuuw, oueHsiBaHW NO MCTOpMYEcKa UeHa B 4JyXaecTpaHHa Banyra, ce
OTYMTaT No OOMEHHUA Kypc KbM gaTarta Ha caenkaTa (He ca npeoLeHeHw). Henapuixute
rosnuunK, oueHABaHW Mo CnpaBeanMea CTOMHOCT B YyXAecTpaHHa BaslyTa, ce OTYWTAaT Mo
0BMEHHWS KypC KbM AaTtaTa, Ha KOSiTo € onpeaeneHa crpaeegnvBarta CTOWHOGT.

Mpu TpaHcdopmaumsa Ha GanaHcoBWUTE MO3ULMKA Ha AbLUEepHOTO ApyxecTtso bynrapren
Ckonue JOOEI ca npunoxeHu cneaHuTe 3akmouATENHM KYpCOBE Ha MakefoHCKMs aeHap
KbM eBpo:

- 31 pekemspw 2018 1. - 61,4950 MakeAOHCKM JeHap/espo
- 31 pekemBpu 2017 r. - 61,4907 MakeOHCKM AeHap/espo

PesynTatuTe v duHaHcoBaTa NosuLMA Ha Bk NpeanpuaTUs B Mpynata (HWKoe, OT KouTo
HAMa BanyTa Ha CBPLXWHPNALMOHHA WMKOHOMMKA), KOUTO UMAT (DYHKLMOHANHE BanyTa,
pasnuiHa OT Banytata Ha npefctaBsHe Ha lpynata ce mMpeoleHssaT no Banytata Ha
npeacTaBsiHe No CreAHUA HaYMH;

- AKTUBWTE W1 NacMBUTE OT BCEKM MPEACTaBEeH (DUHAHCOB OTHET B KOHCOMMAMPAHUS OTYeT 3a
(PMHAHCOBOTO CLCTOSHUE Ce MPEeUsHUCISIBAT MO 3aKIIYUTENEH KYPC KbM garata Ha
KOHCOMUAMPaHWS OTYET 32 PUHAHCOBO CLCTOSHUE:

- lNpuxogute n pasxoawuTe OT BCEKM NpeacTaBeH oTyeT B KOHCOnuAvpaHua oTyeT 3a
nevanbara wnu 3ary6ata u apyrust BceobxeaTeH goxon ce npemnsyncnaABaT no Kypca Kbm
AaTarta Ha chenkara unu Mo cpeaHv BanyTHU KYPCOBE; U

Beuuk KypcoBi pasnuiki, Bb3HWKHANM B PE3yNTaT Ha MPensvUCsSBaHeTo, ce npusHaeaT B
Opyr BceobxeaTeH Aoxop.

4.5, Mpuxogwn

OcHoBHUTe nprnxoau, kouto MpynaTa reHepnpa ca CBbLP3aHN C NPUXOAN OT npefocTaBsHe
Ha YCnyri, kaTo OTAaBaHe Moj HaeM Ha HaUMOHanHM W MEXAYHAPOAHU NUHWM,
TENEKOMYHMKaLMOHHN yCnyru 3a NpeHoc Ha AaHHW, HacnoxeHu IP ycryru v apyru.

3a na onpefienn ganu v kak fa npusHae npuxogu, Mpynarta uanonssa cnegHuTe 5 cTbnkm:

1 UaeHTuduumMpaHe Ha gorosopa ¢ KnueHT
2 WaeHTucdvyupaHe Ha 3aabimKeHUsTa 32 U3MbIHEHNE

3 OnpepgensiHe Ha UeHaTa Ha caenkaTa

4 PasnpefeneHne Ha LieHaTa Ha CAernkaTta KbM 3a[IbIKeHUATa 332 U3MbAHEeHVe

5 lNpusHaBaHe Ha NpuxoauTe, KOraTo ca y40BNETBOPEHU 3a4bIKEHNATA 33 U3MbIHEHKe.
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MpuxoanTe ce npwaHaBaT UMW B AafileH MOMEHT UMK C TeyeHue Ha BpeMeTo, Korato Wunm
Aokato pynata yooBneTsopy 3aAb/BKEHUSTA 3@ U3NbIHEHUE, NpexBbLPNAkKM obelaHuTe
CTOKM UMK YCNYTX Ha CBOUTE KITMEHTH,

[pynata npusHaBa KaTo 3aAbiDKEHUS MO [OTOBOP Bb3HArpaxgeHue, nonyyeHo no
OTHOLIEHWE Ha HeYAOBNETBOPEHN 3aAbIDKEHNS 32 U3MBLITHEHWE U M MPEeLCTaBa KaTo Apyrw
3afb/KeHnsi B OTYeTa 3a (PUHAHCOBOTO ChCTOAHME. [0 ChiuMA HaumH, ako [pynara
YAOBMETBOPW 3afbiDKEHME 32 U3MBNHEHWe, Npeaw Aa MONMyYs BL3HArPaKOEHMeTO, TO
NpusHaBa B OTYeTa 3a (PMHAHCOBOTO CLCTOSHUE WK aKTWB MO JOTOBOPA, UMW B3emaHe, B
3aBMCMMOCT OT TOBa [anM Ce M3NCKBA HelWwo ApYro OCBEH OrpedeneHo Bpeme 3a
rnony4yaeaHe Ha Bb3HarpaXKaeHUeTo.

lNpusHasaHe u oyeHka Ha npuxodume om 002080pPU ¢ KNUSHMU

lNpuxoauTe OT AOTOBOPU C KIIMEHTN CE NPU3HABAT, KOraTo KOHTPOMLT BLPXY OBELlaHUTE B
AOroBOpa CTOKW W/ wnn yenyri ce NpexBbpivi Ha KNWeHTa B pasmep, KoiiTo oTpassea
Bb3HarpaxaeH1eTo, Ha koeTo I'pynaTta o4akea Aa vMa npaBo B 3aMsHa Ha Tean CTOKW WIu
ycnyru.

KoHTpOmbT ce NpexBbpMs Ha KNUEeHTa, KoraTo (Unu KaTto) YAOBNETBOPU 3afbikeHneTo 3a
M3NbNHEHNe, ChrMacHo yCcrnoBusiTa Ha AoroBopa, KaTo NpexBbpnu obelaHaTta cToka unu
ycrnyra Ha knuexTa. [laaeH aktus (CToka unv ycryra) e nmpexBbprieH, KoraTo (unu Karo)
KTMEHTBT NONy4W KOHTPON BbPXY TO3W aKTUB.

Mpu MbpBOHaYanHaTa oueHka Ha JOroBOPWUTE Cu C knueHT Ipynarta U3BBPLUBA NpeLeHKa
Aanu asa unu rosede Aorosopa Tpsbea Aa GbAat pasrnexaaHy B TaxHaTa KoMGUHALMA U
Aa 6bAAT OTYETEHM KaTo eAuH, U fanv obelyaHnuTe CTOKM W/MMK YCNyrv BbB BCeku oTaeneH
wvnn KombBuHupaH goroop Tpsbsa ga GbgaT OTYETEHM KATO egHo W/Mnu noseye
3abIDKEHNA 3a U3NbIIHEHME.

Bcsako obeljaHne 3a NpexebprsiHe Ha CTOKW W/MNW YCIYru, KOMTO ca pasrpaHu4Mmn (camum
no cebe cu U B KOHTEKCTa Ha AOroBOPa), CE OTUWTA KaTo EAHO 3aAb/HKEHNE 33 U3MbIIHEHUE.

lpynata npusHaBa npuUxon 3a BCAKO OTAENHO 3aAb/PKEHME 3a WIMbLAHEHUE Ha HUBO
“HOVBALYaneH AOroBOP C KNWEHT KaTo Ce aHanuanpart Buia, cpoka U YCroBuATa 3a BCEKU
KOHKpeTeH foroBop. [1py AOroBOPU CbC CXOAHW XApPaKTEPUCTMKM MPUXOAUTE Ce npvWaHaear
Ha nopT¢einHa G6asa camo ako rpynupaHeTo UM B nopTdein He 6u umano CbLUECTBEHO
pasnu4Ho BbL3[eCTBNE BbPXY (PMHAHCOBUTE OTYETH.

HoroBopuTte ¢ KnMeHTM ©OOW4ARHO BKMIOYBAT €AHO EAMHCTBEHO 33AbLIKEHWe 33
U3MBITHEHWE.

ﬂoaoeopu 3@ rpaso Ha rnonagaHe Ha akmueu — ONmuYHU ernakHa

MpynaTa e cKMounno ALNroCpoYHM JOrOBOPM 3@ NPenocTaBsHe Ha HEOTMEHUMM npasa Ha
Mon3BaHe Ha ONTUYHW BriakHa Ha KMUEHTW B KAYeCTBOTO CUM HA NWsMHrogaten no
onepaTuBeH NuauHr. CbrnacHo CKNIYeHUTE AOrOBOPK, LIEHATa € MofnyyYeHa aBaHCOoBO U e
OT4ETeHa KaTo ,NpeAnnarTeHn ycryri oT KNUeHTU" Ha pep , TbproBCKu v ApYriA 3aabImKeHNsT”
B OT4YeTa 3a hUHAHCOBOTO CLCTOAHME, KOMTO Ce NMpU3HaBa KaTo TekyLy npuxon Ha NUHenHa
Basa 3a cpoka, 3a KOMTO aKTVBUTE Ca NPEAOCTaBEHM 33 NON3BaHe Ha KNUeHTUTE.

OuensisaHe

anXO,quTB ce uaMepBaT Bb3 OCHOBa Ha onpejernedHata 3a BCEKU AOroBOp LeHa Ha
caenkara.

Mpu onpepensHe Ha UeHaTa Ha caernkata [pynaTta B3ema npeaBuz, YCNoBUATa Ha Aoroeopa
1 0B6UYaNHUTE CU THPrOBCKM NPaKTUKM.

LleHaTa Ha caenkaTa e pasmepsT Ha Bb3HarpaXaeHUeTo, Ha koeTo [pynata ovakea aa uva
NpaBo B 3aMsAHA HA NMPEXBLPMAHETO Ha KNWeHTa Ha OBelaHuTe CToKM Wnu yenyru, ¢
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W3KMIOYeHUe Ha cymuTe, CbbpaHM OT MMETO Ha TPeTW CTPaHu (Hanpumep AaHBK BLPXY
AobaeeHaTa cToitHoCcT). OBelwaHoTo B OroBOpa C KNMEHTa Bb3HarpaxgeHve Moxe aa
BKIIO4BA PUKCUPaAHN CyMU, NPOMEHIUBY CYMW, UMK U OBETE.

Korato (unu kato) 6bae yaoBneTBopeHo 3aabimKkeHve 3a uanwnHeHue, Mpynata npuaHasa
KaTO NpuXoA CTOMHOCTTA Ha LieHaTa Ha caenkata (KOeTo U3KMoUBa NpuBnnanTenHm OLEHKM
Ha MPOMEHNNBOTO Bb3HarpaXAeHWe, CbAbPXKaLLO OrpaHUHeHUs), KOATO € OTHEeCEeHa KbM
TOBa 3aAbIMKeHWe 3a U3NbHEHWe.

Ipynata pasrnexpga panu B foroBopa CblyecTByBaT Apyrv oBELLaHNs, KOUTO ca OTAENHN
3aABMKEHNA 3a U3NbIIHeHKe, 3a kouTo TpsAbBa Aa Gbae pasnpegeneHa YacT oT LeHaTa Ha
caerkara.

Mpwn onpepensHe Ha LeHaTa Ha caenkata ce BIeMa MpefBua BIMAHUETO Ha NPOMEHMBO
BBSHATDEKACHNE, HanuuMeTO Ha 3HAUUTENHU  KOMMOHEHTM Ha  (PUHAHCMpPaHeTo,
HEMapuyHOTO BB3HArPAXAEHWe W BbIHATPAXOEHWETO, ALIKAMU Ha KNUEeHTa (ako Mma
Takuga).

Tbp2oecku e3emMaHus u akmueu no o2080pu

BsemaHeTo npeacTaenssa npasoTo Ha [pynarta ga nonyun BL3HarpaxaeHue B onpegenex
pasmep, koeto e 6esycriosHo (T.e., Npeay NNallaHeTo Ha Bb3HArPAKGEHMETO A3 CTaHe
ABIMKAMO € HeO6X0AUMO eINHCTBEHO Aa M3TeYe ONpefeneH Neprog OT Bpeme).

AKTMBBT NO [OroBop e npaeoTo Ha lpynaTta ga nonyyn Bb3HArpaxaeHWe B 3aMsiHa Ha
CTOKATE W/ yCrnyruTe, KOWTO € MPeXBbPIMMO Ha KMUEHTa, HO KOETO He e Be3sycrioBHo
(HauucneHve 3a B3emaHe). AKO Ype3 NPexXBLPNAHE HA CTOKUTE W/UMK NpenocTaBaHeTo Ha
ycnyrute [pynata usmb/iHW 3afbIMKEHUETO CM Npeau KNUEHTa Aa 3annaTy CLOTBETHOTO
Bb3HarpaxaeHue wunu npeam nnawaHeTo Aa CTaHe AbKUMO, akTWB Mo [0rosop ce
npusHaBa 3a 3apaboTeHoTo Bb3HarpaxkaeHue (koeTo e nog, ycnosue). NpuaHatuTe akTmen
Mo AOroBOp Ce& peknacuguumpat Kata TbProBCKO B3eMaHe, KoraTo npaBoTo Ha
Bb3HarpaxpeHue crtaHe 6e3ycnosHo.

lMacuesu no dozoeopu

Kato nacus no porosop pynata npeacraes NOMYYEHUTE OT KMMeHTa nnaiwlaHus wunu
Ge3ycnoBHO NpaBo Aa MomyyW nnawaqe, npemv A4a € W3MbIHUNO 3a0bIMKeHMATa CK 3a
“3nenHeHne no gorosopa. lNacvBuTe Mo [OroBOp Ce NPU3HABAT KaTo MPUXOZ, KOraTo (nnu
KaTo) YAOBMETBOPU 3a0b/MKEHWUATA 32 U3MbIHEHWE.

AKTVBUTE W MacyBuTe, NPOUSTUYALLM OT €OMH AOrOBOP Ce NPEeACTaBAT HETHO B OTYeTa 3a
(bMHAHCOBOTO CLCTOSHIME, AOPW AKO T Ca PE3yNTaT OT PasfUYHU AOTOBOPHMU 3abIKEHNs
MO U3NBITHEHWETO Ha AOroBopa.

Crieq MbpsoHAYanHoOTO NpU3HaBaHe, TLProBCKUTE B3EMaHWs 1 akTUBUTE Nno Aorosopa ce
noAnexart Ha npernes 3a obesueHka B CLOTBETCTBUE C npasunata Ha MCPO 9 dyHaHcoBw

WHCTPYMEHTHW.
4.5.1 [Mpuxoam or nuxeu

MpuxoguTe OT NUXBK CE OTYMTAT TeKYLO METOAA Ha edeKTUBHATA NUXBA, CbrIacHo
usucksaHuaTa Ha MCPO 9 ,duHaHcoBK MHCTPYMEHTH”,

4.5.2 TMpuxoau ot huHaHCUpaHe

MbopBOHaYanHO UHaHCUPaHWATA Ce OT4MTaT KaTo npuxoau 3a ObaewwM nepuogm
(dpnHaHcupaHe), KoraTo UMa 3HauYMTeNnHa CurypHocT, ude I pynata we nonyuu
(UHaHCUPaHETO W e W3NBIHU YCMOBUATA, NPU KOWTO TO € OTnycHaTo. PuHaHcupaHe,
uenAwo aa obesweTn Mpynata 3a TeKyLWO BL3HUKHANK pasxoan ce npusHaBa KaTo npuxop,
B CblunA Mepuod, B KOWTO Ca Bb3HWUKHANM pasxoaute. ®duHaHcMpaHe, uenswo pa
komneHcupa pynarta sa HanpaBeHW pasxoaw no npuaobusaHe Ha aKTMBu, ce npusHasa
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kaTo NpuxoA4 OT rHaHCKpaHe NPONOPLIMOHANHO Ha HaYUCneHaTa 3a neproaa aMmopTuauns
Ha aKTuBKTe, NPUAOOWTY C NONYYEHOTO (PUHAHCUPaHE.

4.6. OnepaTuBHU pazxoamu

OnepaTuBHUTE pa3xoau ce npu3HaeaT B neyanfata unu 3arybaTa npu nonseaHeTo Ha
ycnyrvTe unu Ha faTara Ha Bb3HUKBaHETO MM. PasxoauTe 3a rapaHuuuM ce npusHasar u ce
fprcnaaar oT CBbp3aHUTe C TAX NPOBM3UK MPW NPU3HABAHETO HA CLOTBETHUS NPUXOM.

4.7. Pasxoaum 3a nUXBu 1 pazxoam no 3aemMu
PasxoanTe 3a nXBu Ce OTYNTAT TEKYLLO NO METOAA Ha EPEKTUBHMSA NMXBEH NPOLIEHT.

PasxoguTe no saemu OCHOBHO NpeAcTaBNABaT NMUXBU MO 3aeMUTE Ha Mpynata. Bewyku
Pasxoan no 3aemu, KOWMTO AMPEKTHO MOraT da ObhaT OTHECEHW KbM 3aKyMyBaHETo,
CTPOUTENCTBOTO MMM NPOMSBOACTBOTO Ha €4MH OTroBapsAll Ha YCrOBUSITA akTue, ce
KanuTanusnpar npes Neproja, B KOWTO Ce OYakea akTUBBLT 4a Obae 3aBLpLUEH npueeneH
B TOTOBHOCT 3a u3nonssaxe unv npogaxoda. OcraHanuTe pasxoaw no 3aemu ce nNpuaHasar
KaTo pasxopf 3a nepuoga, B KOATO ca Bb3HUMKHANW, B OTYETA 3a neyanbara wnu 3arybara u
Apyrus BceobXBaTeH AoxoA Ha pef ,PuHaHcoBu pasxogu”.

KoraTo ca nonyyeHu saemu 6e3 KOHKPETHO LIENeso npeaHasHayYeHne U Te ca M3non3saHi 3a
NPUAOOMBAHETO Ha €AMH OTrOBapsill Ha YCMOBUSITA aKTUB, Pa3MepLT Ha pasxoguTe no
38EMU, KOUTO MOraT Aa Ce KanuTamnusupar, ce Onpefens 4Ypes NpUnaraHe Ha NPOLEHT Ha
KanuTan1sauuA KeM pasxogute No TO3U akTue. MPOUEHTLT Ha KanuTanusauus e cpeaHo
fpeTerneHaTta BenW4vHa Ha pasxoAuTe Mo 3aemW, OTHECEHU KbM 3aemuTe Ha [pynara,
KOUTO Ca HenoraceHn npes nep1oAa, kaTo ce U3KMIoYaT 3aeMUTE, NONMyYeHn crneumuanto 3a
uenvTe Ha npuaobuBaHe Ha e4MH OTTOBAPSILL Ha YCMOBUATA aKTUE.

4.8. HematepuanHu akTuBm

HemaTtepunarntu akTueu BKIOYBAT NPOrpaMHM NPOAYKTY, MATEHTU, NALEH3A U 1 TBHProBCKU
Mapkn. Te ce oTyuTar no uUeHa Ha NpuaobuBaHe, BKMOYBALLA BCUYKA NNaTEHM MUTa,
HEBB3CTAHOBUMW [aHbLW U HanpaBeHUTe NpeKu PasxoAM BbB BPb3Ka C MOArOTOBKA HA
aKTMBa 3a eKkcnnoaTauusi, rpu KOeTo KanuTanusMpaHute pasxofy ce amopTUIMPaT Bb3
OCHOBA Ha NTMHEHNA METOA NPe3 OLEHEHUs CPOK Ha NOME3eH XMBOT Ha aKTUBMUTE, Thil KaTo
Ce CYUTa, Ye Tol € OrpaHnyeH.

lMocnensawoTo OLEHABaHE CE W3BLPLUBA NO UeHa Ha npuaobuBaHe, Hamanewa ¢
HaTpynaHuTe amopTusauum u 3arybu ot obesleHka. HanpaseHnTe oBesLeHku ce oT4YuTaT
KaTo pasxop v Ce nNpusHaBaT B oT4eTa 3a nevanbarta unu sarybarta v gpyrus BceobxsaTeH
[10X0/] 3a CLOTBETHUA Nepuop,

MocnepBawuTe pasxoau, KOUTO BBL3HUKBAT BbB BPb3Ka C HemaTepuanHuTe akTueu crneq
MbPBOHAYAMHOTO MM MpusHaBsaHe, ce NpuU3HaBaT B OTYeTa 3a neyanGarta wnw 3arybara
Apyrus BceobxBaTeH 40X0A 3a Nepnoja Ha TAXHOTO Bb3HUKBAHE, OCBEH ako BnaronapeHue
Ha TAX aKTUBLT MOXE fa reHepupa noseve OT MbpBOHAYANHO NpefsuaeHUTe GbaeLyw
WKOHOMMYECKN NOMsn W KoraTto Tes pa3xogu MoraT HafexaHo Aa 6uaaT oueHeHW u
OTHECEHW KbM akTvBa. AKO TE3W YCNOBWA Ca U3MBIHEHW, Pa3XoauTe ce nobasAaT kKbm
ceBecToHOCTTa Ha aKkTuBa.

OcraTbyHaTa CTOMHOCT U MONE3HNAT XVUBOT Ha HEemMaTepvanHuTe aKTUBW ce npeLeHaBar oT
PBKOBOACTBOTO KbM BCSKa OTHETHa Aara.

AmopTusayuaTa ce M34MCnABa, KaTo ce WU3NonsBa MUHEWHUAT MEeTOL BbpXY OLIEHEHUS
MOne3eH CPOK Ha roAHOCT Ha OTAENHUTE akTUBW, KaKTo crnensa:

o Codryep 2-5 roguHu
e JlMUueHsuu 20 roannHm
e [lpaea Ha nonaeaHe 15 roguHu
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Pa3xoauTe 3a aMopTU3aUus ca BKIKYEHW B OTYeTa 3a nevanbara wnm 3arybaTa v apyrus
BceobxBaTeH foxo/ Ha ped ,AMOPTH3aLMA Ha HeDUHAHCOBY akTUBK”.

Meyanbata unu sarybata ot npogax6ata Ha HemMaTepuanHu aKTUBU ce onpefensa KaTo
pasnuka Mexay nocTbnneHuaTa oT npogaxbarta n 6anaHcoBaTta CTOWHOCT Ha akTUBMTE U ce
OTpassBa B OTYeTa 3a nevanbara unm 3arybata u gpyrua BceobxsaTeH LOXOA HA pen
J[evanba/(3aryba) ot npogaxba Ha HETEKyLM aKTMBK,

WN36paHnAaT npar Ha CbLECTBEHOCT 3a HEMaTepuanHuTe akTuen Ha [pynarta e B pasmep Ha
700 nB..

4.9. MawmHU U CLOPBIKEHUA

MawwHUTE N CLOPLXEHUATA Ce OLEHABAT MbPBOHAYANHO Mo CeBecTONHOCT, BKIMKOYBALLA
UeHaTa Ha npupobuBaHe, KakTo M BCUYKM NMpPEeK pasxoau 3a NMPUBEXAAHeTO Ha akTuea B
paBoTHO CLCTOSAHME.

MocneasalloTo oueHsiBaHE Ha ONTUYHU KaBenHU NUHUA U MalMHU U oBopyasaHe ce
M3BLPLUBA MO MPEOLIEHEHa CTOMHOCT, KOSTO € paBHa Ha CnpaBegnvBaTa CTOMHOCT KbM
Aarata Ha npeoueHkaTa, HamasneHa C HaTpynaHuTe B NocneCcTBUE amMopTU3aLmmM 1 3aryGu
oT obesueHka. HanpaBeHuTe NpeouUgHKM Ce MnpeAcTaBsT B OTYeTa 3a nevyanbata unu
sarybata u gpyrvs BceobxBaTeH AOXO[ U Ce OTYMTAT 3a CMETKa Ha COBCTBEHWS KanwuTan
(MpeoLieHBHeH peseps), ako He Ce NPEeAXOXAAT OT HAYUCIIEHW Mpeau Tosa pasxoau. Mpu
npoaax6a Wnu OTNMCBaHe Ha NMPEOLEHEHWS aKTUB OCTAHANWAT NPEOUEHLYEH pe3eps ce
OTpassBa 3a CMETKa Ha HepasnpeaeneHara nevyanba.

I'IpeoueHKwre Ce U3BBLpLUBAT Npw cnassaHe Ha cnefHaTa NnepuoguvHoOCT Ha npeoueHKara:

® KOraTo crnpaeeAnuBaTa CTOWHOCT Ha aKTUBMTE TbPMU CAMO HE3HAUUTENHU NPOMEHM,
npeoLeHKaTa ce Nnpasu Ha BCEKU TPU FOANHM;

° KOrato crnpaseAnMBaTa CTOAHOCT Ha MAaliMHA W CLOPBXEHUS CE NPOMEHS
CbLIECTBEHO Ha NO-KpaTKU MHTEPBanM OT BpeMe, NPeoLeHKaTa UM ce M3BbLPLLBA Ha
No-KpaTku MHTepBanu oT Bpeme, Taka yYe BanaHcoBaTa CTOMHOCT Ha akTUBa Aa He ce
pasnuyaBa CbLLIECTBEHO OT CrpaBeannBaTa My CTOWHOCT.

YecToTata Ha nocnegsalyuTe NPeoLeHKn Npu MpunaraHe Ha MOgena Ha NMPeoLeHKa 3aBucH
OT TOoBa Aanu OGanaHcoBaTa CTOMHOCT CLLIECTBEHO Ce pasnuyasa OT CrnpaBeAnvBaTa
CTOWHOCT Ha AaAeH NpeoLieHeH aKTMB KbM Kpasi Ha OTYETHUSA NepuoA.

B Tasu Bpb3Ka, Mpy WM3BLPLUBAHE Ha rOAWLLIHATAE MHBEHTApPW3ALMA B KPAs HA OTYETHUS
nepnoA (kpas Ha tuHaHcoBaTa roguHa) pynata npernexaa MalluHuTe u CbOPBLXKEHNATA
3a wHOMKaumu, 4Ye TAxHaTa OanaHcoBa CTOMHOCT 3HAYUTENHO Ce pasfnuyasa oT
cnpaseanMeBarta MM CTOWHOCT.

CnpaBeanvBMTE CTOMHOCTY ca:

° 33 MalWWHW, CLOPBXeHNA 1 060pyABaHE C HECMeLManuanpaH xapakTep — nasapHata
LeHa, onpeaeneHa Ypes oLeHKa;

® 3a MaluHW, CbOpbXeHnA U obopyABaHe CbC cChneLWanusMpaH xapaktep
(cneumcounyHM 3a BpaHwa, 3a KOWTO NUNCBAT AOKasaTencTea 3a nasapHarta UM
CTOMHOCT, Tbil KaTo paako ca oBekT Ha nokynko-npogaxba) — amopTusnpaHa
BBL3CTAHOBMMA CTOMHOCT, ONPEAENeHa OT OLUgHUTENN.

Korato ce npeoueHsBa AafeH akTUB KbM JaraTta Ha npeoueHkaTta uanara HaTtpynaHa go
MOMEHTa aMopTM3aLUunA ce TpeTupa no cnegHus HauvH,

e Otnucea sa cmeTka Ha OpyTHaTa GanaHcoBa (OT4YeTHa) CTOWHOCT Ha aKTuBa, a
BanaHcoBaTa CTOWHOCT Ha aKkTMBa Ce MNpeusYncrsBa CrpsiMo npeoLeHeHara
CTOMHOCT Ha aKTuBa.
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MocneasalmTe pasxoaw, CBLP3aHW C ONpeaeneH akTUB OT MallMHU U ChOpPBXEHUs, ce
npubaeAT kbMm GanaHcoBaTa Cyma Ha akTMBa, KOraTo € BEpPOSITHO lpynata ga wma
VKOHOMWYECKN non3W, HaABWLUIABALLWM MbPBOHAYaNHO OLEHEHaTa edeKTUBHOCT Ha
CblecTByBaLUWs aKTUB. BCuudki ApyrM nocnefBalyy pasxogu CE MPU3HABAT 3a pasxoh 3a
nepuoaa, B KOMTO ca HanpaBeHu.

lMocneaBaljoTo OUEHABaHEe Ha KOMMIOTBPHU CUCTeMK, obopyasaHe W (TpaHcnopTHW
CPeAcTBa) neku aBTomobunM ce W3BbpLIBA BbL3 OCHOBA Ha LEHAa Ha npuoobuesaxe,
HamaneHa ¢ HaTpynaHuTe amopTu3auum 1 sarybm ot obesueHka. Hanpasenute o6esLeHKu
Cé oT4MTaT KaTo pasxoAa U ce MpusHaBaT B oT4yeTa 3a nevanbata wnu 3arybata u apyrus
BCEOOXBATEH [,OX0[ 3@ CbOTBETHUA Nepuoa.

MalumHn 1 CbopbXeHNs, NPMACBUTY NPK YCNOBUSTA Ha (PUHAHCOB MU3MHT, ce amopTusmpar
Ha b6asa Ha o4aKBaHWUs MOMeseH CPOK Ha rofAHOCT, ONpPedeneH NoCPeacTEOM CPaBHEHWe G
nogobHu cobcTBeHWM akTuBM Ha [pynata, unum Ha 6asa Ha NU3MHrOBUS [0roBop, ako

HEroBUAT CPOK € Mo-KpaThK.
AMOPTU3ALMATA HA UMOTW, MALUMHA U CLOPBXEHUA Ce M3YMCMABA, KaTo Ce W3nonssa
NUHEAHWAT MeTOoh BbPXY OLEHEHWs MOMe3eH XWBOT Ha OTAENHWTE IPYMM aKkTMBM, KaKTO
crepga:

o  OnTu4yHKU KabenHu NUHUK 30 roguHm

o MawuHn n cLopbLKeHUs 7-10 roguHw
e  TpaHcnopTHW cpencTea 5 rogmHu

e CronaHckm vwHBEHTap 3-7 rognHK
e  KommwoTpu 2 roguHu

Mevanbata wnm sarybarta ot npofaxbaTa Ha UMOTH, MALLVHI U CLOPBKEHUS ce onpegens
KaTo pasnuka Mexay nocTenneHusTa ot npoaaxbata u 6anaHcoBaTa CTOMHOCT Ha akTMBA W
ce npu3Hasa B oTyeTa 3a nevanbara unm sarybata u apyrus BceoGxsaTeH goxon Ha pen
J[evanba/ (3aryba) ot npoaax6a Ha HeTekyLn akTUBK'.

M3BpaHnAT npar Ha CbLUECTBEHOCT 3a MMOTUTE, MALLMHUTE U CbOPLXeHUATa Ha MpynaTta e
B pasmep Ha 700 nB.

4.10. TecToBe 3a obe3leHka Ha HeMaTepuanHW akTUBMW, MALIMHA W CHLOPBLKEHUA W
WHBECTULIWM B ObLUEePHA NPeanpuAaTHs

MNpu wusumcnasaHe pasvepa Ha obesueHkata [pynarta AeuHnpa Hail-mankaTa
pasrpaHuM4MMa rpyna akTuMBM, 3a KOATO MoraT fga bGbvaar onpefeneHn camocTosTenHu
napuyHy notoun (E4UHMLA, reHepupalla napuyHKW notouu). B pesyntat Ha TOBa HAKOW OT
aKTUBUTE NMOANexar Ha TecT 3a obesueHka Ha uHAMBWAYyanHa 6asa, a apyrv - Ha 6asa Ha
eAvHULa, reHepypatla napruyHm noTouw.

Bcuuku akTUBM 1 €AnHULM, reHepupalin napuyHu noToLw, ce TecTear 3a obesLieHka noHe
BEAHBX TOAMIWIHO. BCUYKM APYru OTAENHM aKTUBKM UNU eAUHWLM, reHepwupaluu napudHu
noToun, ce TecTsaTt 3a obesueHKa, korato CbBUTUA WNU NpomMsHa B OBCTOSTENcTBaTa
WHAWKNPAT, Ye TsAxHaTa 6anaHcoBa CTOMHOCT He MOXe fa BbAe Bb3CTaHOReHa.

3a saryba ot obesueHka ce MpU3HaBa CymaTa, ¢ KosiTo 6anaHCcoBaTa CTOMHOCT Ha AaneH
aKTMB vWnNuM eguHWUa, reHepupaiia napuydHM nNoTouW, npesBvllaBa Bb3CTAHOBMMATA WM
CTOMHOCT, KOATO € Mo-BMCOKaTa OT CrpasefnuMBaTta CTOMHOCT, HamaneHa ¢ pasxoguTe no
npopaxba Ha AafeH akTue, U HeroeaTa CTOMHOCT B ynoTpeba. 3a fja onpeaenit CTORHOCTTa
B ynoTpeba, pbkOBOACTBOTO Ha Ipynara usuMcnsBa ovaksaHuTe Gbaely napudHmu noTouu
3a BCfika eguHuua, reHepupallia napu4Hu NoTouW, v onpefens NOAXOASIMS OUCKOHTOB
thakTop C Lien KasnkynmpaHe Ha HacTosLlaTa CTOWHOCT Ha Te3un NapuyH1 NoToLw. HanHuTe,
W3Non3BaHn Npu TecTBaHeTo 3a obesueHka, ce BaavpaT Ha nocnegHUs ogobpeH BloaxeT Ha
MpynaTa, kopurvpaH npu HeoOXOAWMOCT C Uen enuMUHUpaHe Ha edekta oT ovaewm
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peopranusauMmM U 3HauuTenHun noaobpeHuss Ha aktmen. [IMCKOHTOBUTE chakTopy ce
ONpefensT 3a BCAKAa OTAeNnHa eavHULa, reHepupalla napudHW MOTOUM, M OTpassBar
CbOTBETHUA UM PUCKOB MPOUIT, OLIEHEH OT PLKOBOACTBOTO Ha [pynara.

3arybute oT obesleHka Ha eguHUUa, reHepupalja napuyHu MNoTOUW, Ce MOcoYBaT B
HamaneHue Ha BanaHcoBaTa Cyma Ha akTMBMTE OT Tasu eAvHUUA. 3a BCWYKWA aKTUBKM Ha
MpynaTta pbKOBOACTBOTO NpeueHsBa NOCNeABaLLO Gany ChLUECTBYBAT WHAWKALMM 3a TOBA,
ye sarybara ot obesueHka, NpusHaTa B NPEAXOLHN rOAVHU, MOXE BEYe 43 He CbluecTByBa
unu pa e HamaneHa. OBesueHka, NpusHaTa B NpeaxodeH Nepuoa, ce Bb3CTAHOBSBA, aKo
Bb3CTaHOBMMATa CTOWHOCT Ha egvHuuaTa, reHepupalya napuyHuM noTouu, HaABMILABa
HelHarTa 6anaHcoBa CTOMHOCT.

4.11. PUHAHCOBH UHCTPYMEHTHU

PUHAHCOB WHCTPYMEHT € BCeKW [OTOBOP, KOWTO nopaxaa (DUHAHCOB aKTWB Ha efHo
npeanpusATHe v (UHAHCOB NacuB WNM MHCTPYMEHT Ha coBCTBEHUS KanuTan Ha apyro

npeanpuatme.

®UHAHCOB aKTWB € BCEKU aKkTWB, KOTO e NpeAcTaBnsBa: MapyyHn CPEeAcTBa, KanuTanos
WHCTPYMEHT Ha [pYyro npeanpuATie, AOroBOPHO MPaBo Aa Ce& NOMyyaT WM pasmeHsT npu
MOTEeHUManHo GnaronpusTHN YCNOBUS NapuyHK CPEACTBA UMK (PUHAHCOBU WHCTPYMEHTHU C
APYyro npeanpuATMe, KakTo W AOroBOp, KOWTO LWe 6bae YpeAeH € MHCTPYMEHTM Ha
cobcTBeHus kanuTan Ha pynata v € HeaepwBaTWB, MPU KOWTO TO MOXE UMK e Nofyum
NpoMeHNUB BpON OT CBOMTE KAanWTanoBU MHCTPYMEHTMW, UMW NEepUBaTUB, KONTO MOXE WMH
e 6bae ypedeH, uYpe3 pasMsHa Ha UKCMpaHa Cyma napuyHU CPeacTBa Wnu apyr
(PUHEHCOB aKTUBW, CPeLLy hukcupaH Bpoit COBGCTBEHM KanUTanoBy NHCTPYMEHTH.

®uHAHCOB MacuB € BCEKM Nacve, KOUTO MpeACcTaBnsBa; [LOrOBOPHO MpaBo aa ce
NPEAOCTaBAT WM PasMEHAT Mpu MOTEHUManHo HebnaronpuAaTHM YCrioBUS NapuyHu
CpeacTsa unv chMHaHCOBU UHCTPYMEHTU C ApYro NPeanpusaTe, KakTo n 4OroBop, KOMTO Lie
Obae ypeaeH ¢ MHCTPYMEHTU Ha COBCTBEHUA KanuTan Ha u3patens u e HefepwusaTuB, Npu
ko#To Mpynata mMoxe unn Lie nony4u NpoMeHnve Gpoil oT kanuTanoBuTe WHCTPYMEHTU Ha
MPEANPUATHETO, UMK [EPUBATUB, KOUTO MOXE UNK Lue 6bAe ypeaeH, Mo HaunH, pasnuyeH oT
pasmsHa Ha cuKCUpaHa Cyma MapuvHW CPefcTBa WNU Apyr (PUHAHCOB aKTWEBM, cpeuyy
ukcrpaH Bpon KanuTanoBy UHCTPYMEHTU Ha NPeanpUATUETO.

4.11.1 PuHaHCOBU MHCTPYMEHTU cbrnacHo MC®0 9, cuurtano or 01.01.2018 r.

1 bPBOHAYE/IHO PpU3HasaHe U Kracugukayus

lpynata mepBOHa4anHo Npu3HaBa (bUHAHCOB aKTUB B MOMEHTA, B KOWTO CTaHe cTpaHa no
AOroBOPHO Crnopa3symeHue, 1 ro Knacubuumpa cbriacHo 6UsHec Mogena 3a ynpasneHue Ha
(PVHAHCOBM aKTUBU W XapaKTepPUCTUKUTE Ha JOrOBOPEHUTE MapUYHKA NOTOLM.

Mpynata knacudvumpa ceouTe (UHAHCOBM aKTUBK, CbOOPa3HO MOCMEABALOTO UM
OLieHABaHe B TpU KaTeropuu: ,(uUHaHCOBM aKTMBM, OLIGHSBaHW NO aMOpTM3upaHa CTOMHOCT",
,(PUHAHCOBU aKTVUBW, OLEHsiIBaHW NO cnpaBeAnuBa CTOWHOCT Npes apyr BceobxsaTeH
AOXOA", Unu ,(PMHAHCOBM aKTUBW, OLIEHABAHW MO CNpaBeAuBa CTOMHOCT npeg nevan6a unu
saryba“, KaKTo TOBa € YMECTHO, CBbITIACHO [OrOBOPHUTE YCMOBWSI NoO WNHCTPYMEHTUTE W
ycTaHoBeHuTe BusHec mogenu B Mpynara, B ceoTtBeTcTBre ¢ MCHO 9.

BusHec MogeneT Ha [pynara 3a ynpaeneHue Ha hMHAHCOBM aKTWUBM Ce OTHACH [0 HAYMHa,
Mo KOWTO ynpasnaBa (MHAHCOBUTE CU aKTUBW, 3a [a reHepupa NapuyHu noTouu. BusHec
MOAEen®LT onpeAens fanu napudHute notouw e 6Gbhart peaynTat oT cbbupaHeTo Ha
AOroBOPHUTE NapWyHK NOTOLM, NpoaaxbaTa Ha PUHAHCOBUTE aKTUBM UNU U 4BeTe.
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PbkoBofACTBOTO Ha [pynata e npeueHnno, 4Ye hUHAHCOBWUTE aKTUBM npencrapnasaLm
napu4Hu cpeacTBa B OaHKW, TbProBckv B3EMaHUs, ApYrvi B3eMaHWsi, ChaebHM 1 npuchLaeHn
B3EMaHuA 1 B3EMaHus OT CBbP3aHU nuua, ce gbpxar oT I'pynara ¢ uen nonyyaeaHe Ha
ACTOBOPEHUTE Mapu4yHM MoTOUM W Ce ouaksa pfa posejaT [0 MapuyHu MoTOUM,
npeacraensisally e4uMHCTBEHO NnallaHua Ha rMmaBHULa 1 NuXeU (NpunaraH busHec mogen).
Te3un huHaHCOBM aKTWBWM Ce KnacuUUMpaT U OLEeHsBAT NocneaBawo no amopTusnpaxa
CTOMHOCT.

lMbpeoHayanHo oyeHseaHe

[TbpBOHAYaNHO BCWYKM (DUHAHCOBU aKTUBM, C M3KMIOYEHUE HA THProBCKUTE B3eMaHuA, ce
OLIEHSBAT MO TAXHATA CrpaBeA/iuBa CTOMHOCT, MG NPeKUTe Pasxogm no TpaH3akuusaTa, B
cnyvai, Ye He ce oTuMTaT Mo crpasej/iuBa CTOMHOCT B neyanbarta u sary6ata, koraTo ce
Npu3HaBaT MbPBOHAYANHO HETO OT Pa3XoAuTe Mo caenkaTa. ThproBCKUTE B3EMaHUs, KOUTO
HE CBbABLPXKAT CbLIECTBEH KOMMOHEHT Ha (hMHaHMcuMpaHe W 3a Kouto lpynata npunara
npakTu4eck1 uenecbobpasHaTta msapka no MC®O 15 B ToBa OTHOWEHWE, Ce OLEHSBaT
MbpBOHAYanHo No CLOTBETHATA LigHAaTa Ha caenkara, B cboTBeTcreue ¢ MCo0 15

B 3aBMCMMOCT OT HauMHa Ha nocneasallo OTYKWTaHe, duHaHcoBUTE aKkTUBKM ce
KrnacuuumMpaT B efHa OT CrieQHUTE KaTeropuu:

e  [OBITOBU MHCTPYMEHTW MO aMopTU3vpaHa CTOMHOCT:

e (hMHAHCOBM aKTUBM NO CrIpaBeAnvMBa CTOMHOCT Mpes nevantaTta unw 3arybara;

® (PUHAHCOBW aKTVBW MO CrIPABEANNBA CTOMHOCT Mpes apyr BCeoBXBaTEH A0X04 C U
Bes peknacucukaums B nevantara unu sarybarta B 3aBUCUMOCT Aanu ca DBAroBn
WK KanuTanoByn UHCTPYMEHTW.

Bendku mpuxogu v pasxoaw, CBBbP3aHU C (PUHAHCOBUTE aKTUBM, KOWTO ca npusHaTn B
neyanbara u 3arybara, ce BKMOYBAT BbLB (PUHAHCOBU Pasxoay, UHAHCOBM npuxoamn c
W3KNioYeHUe Ha obesLieHkaTa Ha TbProBCKUTE B3EMaHWA, KOATO Ce NpeacTaBs Ha pef Apyru
pasxoav B oT4yeTa 3a nevyanbara unu sarybara

lMocnedsawjo oyerHsisaHe u npedcmassHe

3a uenute Ha MOCNe4BalOTO OLEHABaHe W MNpeacTaBsHe UHAHCOBUTE aKTWBKM ce
KnacuuuvpaTr B efHa OT CrieagHuTe KaTeropuu: ,(UHAHCOBM aKTUBW, OLEHSABAHU MO
amMopTu3MpaHa CTOMHOCT® (4bIrOBM WHCTPYMEHTH), ,(DUHAHCOBM aKTWBM, OLEHSBaHU MO
cnpasednusa CTOWMHOCT npe3 [Apyr BceoOXBaTeH [AoOXoA ¢ peknacucpmumpaHe Ha
HaTpynaxuTe neyvantu v sarybu (4bnroBu UHCTPYMEHTH), ,OMHAHCOBYU aKTUBM, onpeaeneHi
no crnpaeefnuBa CTOWHOCT npea Apyr BceobxBateH goxoa, 6es peknacucuymparHe Ha
HaTpynaHu neyandu v sarybu npy oTNUCBaHe" (KanuUTanoBW UHCTPYMEHTW) U ~(OUHAHCOBK
aKkTMBM, OLUEHABAHW Mo cnpaBejsnMBa CTOWHOCT B nevanbata wnu 3ary6ata“ (ALnroesu u
KanuTanosu MHCTPYMEHTH).

QuHaHCo8U aKmueu 1o amopmuaupara cmolHocm (Ob/1206u UHCMPYMeHMLU)

Tasan kaTeropus BKNKYBA MapU4HN CpeacTBa B BaHKW, TLProBCKM B3EMaHWs, ApYrv
B3eMaHusA, CbAeOHM U NPUCHAEHW B3EMaHWs W B3EMaHWUS OT CBbLP3aHM NUUA W
MpeAocTaBseHn 3aemn. Tasu kaTeropus (MHaAHCOBM aKTUBM € Haii-CbllecTBeHa 3a [pynara.

lpynata oueHsBa W U3MepBa (HUHAHCOBUTE aKTUBW MO amMOPTU3MPaHa CTOMHOCT, aKo ca
M3MbIIHEHN W ABETE OT CNEeAHUTE YCMOBUS:
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* OUHAHCOBMAT aKTUB Ce ABLPXW B pamkuTe Ha BUsHEC Moaen ¢ uen aa ce Abpxar
(hMHaHCOBW aKTUBW C Lien cbBupaHe Ha AOroBOPHY NAPKYHM NOTOLW:

o [loroBopeHute ycnoBus Ha (WHAHCOBMS aKTMB BOAAT A0 ONpedeneHW AaTv Ha
NApUYHUTE NOTOLM, KOUTO Ca €AWHCTBEHO NMNAalaHUsi Ha MMasHULN W FIMXBU BBbPXY
HeuannaTteHaTa rnaeHuLUA.

lMNocneABaw|oTo oLeHABaHe ce U3BBLPLLIBA, NO MeToAa Ha ,edeKTUBHaTa nnxsa”“, Yypes Konto
NPUXOAUTE OT NUXBK Ce U34UCNABAT, KaTO ePEKTUBHUAT NIMXBEH NPOLIEHT Ce npunara Kbm
OpyTHaTa GanaHcoBa CTOMHOCT Ha MHCTPYMEHTWUTE. 3a 3aKyneHu unw Cb3fafeHN aKTuBK, ¢
MbpBOHa4YanHa kpegutHa obesleHka M TakvBa C Mpu3HaTa BrOCNEACTBUE KpeguTHa
obesleHka, ce npunara, CbOTBETHO, KOPUrUPAHWUS 33 KPeaUTHM 3arybu edekTvBeH NuxseH
MPOLEHT 1 ehEKTUBHINA NUXBEH MPOLEHT, HO MO aMOPTUMPAHATA CTOMHOCT Ha aKTVBA.

®rHaHCOBUTE aKTUBW B Ta3W KaTeropus ce nognaraT Ha npernes 3a 06e3LeHKa KbM barara
Ha BCEKW KOHCOMMAWPaH (DMHAHCOB OTYeT Ha lpynaTa, kaTto MPOMEHUTE ce OTpa3siBaT B
nevyanbara wnu 3arybara.

Meyan6ute n 3arybute ce npusHasar B nevanbata unu saryGaTa, KOraTo aKkTUBLT 6bae
OTNUCaH, NPOMEHEH Unu obe3LieHeH.

e Tbproscku B3eMaHus
TBproBekUTe B3eMaHUs ca CyMW, ABMKAMM OT KIMEHTV 32 NPOoJafeHU CTOKW Wnw yenyrm,
MSBLPLUEHN B OOM4aiiHMA XOA4 Ha cTonaHckata AelHocT. OBUKHOBEHO Te Ce Abmkar 3a
YPEXAAHE B KPaTbK CPOK W CrefosaTeniHo ca Knacuduuvpani Kato Tekylm. TeprosckuTe
B3€MaHuWA ce Mpu3HasaT NbpPBOHA4YanHC B pasMep Ha GesyCrnoBHOTO Bb3HArpaxgeHue,
OCBEH ako CbAbpXKAT 3HAYMTENHW KOMMOHEHTM Ha duHaHcMpaHe. [pynata Abpxu
TBProBCKUTE B3€MaHWs C Lien cbbupaHe Ha AOroBOPHUTE MapuYHK NOTOLM W CrieaoBaTenHo
M OLUEHsiBa NO amopTW3MpaHa CTOWHOCT, KaTo U3Non3Ba METOAA Ha edeKTMBHATA NUXBa.
AvcKoHTMpaHe He ce U3BBPLUBA, KOrato eqeKTLT OT HEro € HECLLUECTBEH,

Omrnucsare

PUHAHCOB aKTUB (UK, KbETO € NPUMOKMMO, HacT OT UHAHCOB aKTUB UMW YaCT OT rpyna
nogobHU (buHaHCOBM aKTWBK) Ce OTNUCBAT B CNyYau KOraTo AOroBOPHUTE NpaBa BbpXy
NapuiHWTE NOTOUM OT aKTuBa ca WaTeknu wnu pynata e npexebpnuna npaeaTta cu 3a
nony4aBaHe Ha NapuyHW NOTOLM OT aKTVBa WK € NOeno 3aAbLIMKEHUETO Aa U3NNaT U3LANo
nonyyeHuTe napuyHm notouu 6Ge3 cbljecTBeHo 3abaBsHe Ha TpeTa cTpaHa Mo
criopasymeHue "npexesbprsHe".

Mpu oTnMcBaHe Ha MHAHCOB aKTMB B HEroBaTa UAMocT pasnukaTa mexagy 1) 6anaHcoBara
CTOMHOCT (M3MepeHa KbM faatata Ha OTnMCBaHe) U 2) NOny4YeHoTO Bb3HArpaXaeHue
(BKITIOYMTENTHO BCEKV HOB aKTWB, nony4eH Ges HOBOTO Noemare Ha HOB NacuB) ce npusHaBsar
B neyanbara unwu sarybara.

Korato pynata e npexewbpnuna npaeara cv 3a norny4aBaHe Ha NapuyHU NOTOLM OT aKTVB
Wnn e ckNrYMna cnopasymeHue 3a npexBbprsHe, TO OLEHABA JANW U B Kaksa CTeneH ca
3anaseHy pUCKoBETE U nonante oT cobcTeeHocTTa. KoraTo HUTO NpPexBbpnuM, HUTO 3anasu
ChLUECTBEHO BCUYKW PUCKOBE W MOM3M OT aKTUBA, HATO MPEXBBLPIN KOHTPOMa BbPXY aKTUBa,
lpynata npoabnxasa [Aa nNpu3HaBa MPEXBLPMEHWS aKTMB [0 CTeneHTa Ha
NPOAb/DKABaLOTO My yyacTwe. B Toan cnyvait lpynata npusHaBa CBbp3aH nacus.
MpexBbPNeHNAT aKTUB 1 CBBP3AHNSAT C HEro Nnacue ce OLEHsIBaT Ha Ga3a, KOSITO OTpassBa
npaeaTta ¥ 3agbIDKEHWATa, KOUTO TpynaTa e 3anasuno.
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O6e3uyetka Ha hUHAHCOBU akmueu

HosuTe uanckBaHus 3a obesueHka cbrnacHo MCPOO 9, usnon3saTt noseye UHbopmauus,
OpueHTUpaHa KM BbaeLLeTo, 3a Aa NPU3HAAT O4aKBAHWUTE KPeAWUTHU 3arybn — MoaensT 3a
,2OYaKBaHUTE KpeauTHW 3arybu“, KoWTo 3amecTBa ,MO4ena Ha MOoHeceHuTe 3aryGn”,
npegcraeseH 8 MCC 39.

WAHCTpymMeHTUTE, kouTO nonajaTt B 0BXBaTa Ha HOBUTE W3UCKBAHWUS, BKIIOYBAT 33eMU W
ApYr ALNrosU (PMHAHCOBW aKTUBMW, OLIEHSBAHM MO AMOPTW3WMPAHA CTOMHOCT, ThProBCKM
B3eMaHusA, aKkTMBU Mo LOroBOpW, NMpUsHaTU U oueHsBaHu cbrmacHo MC®O 15, kakTo w
KpeANTHW aHraXKMMEHTM N HAKOW [OroBOpU 3a pUHAHCOBA rapaHUMA (Mpu EMUTEHTA), KOUTO
He ce OT4MTaT Mo crnpaseanuBa CTOMHOCT npes nevanbara unu sarybara.

MpusHaBaHETO Ha KpeaUTHW 3aryOu BeYe He 3aBMCKM OT HACTLMBAHETO Ha CLOUTUME C
KpeauTHa 3aryba. Bmecto ToBa [pynarta pasrnexpa no-LUMPOK CMeKTsp OT WHopMmaLms
NpW OLeHKaTa Ha KPegUTHUA PUCK U OLIEHSIBAHETO Ha OYaKBaHUTE KPeAUTHU 3arybw,
BKIIOYNTENHO MUHANM COWTYS, TEKYLW YCMNOBWSA, Pa3yMHU U NOALBLPXKALLM MPOTHO3U, KOUTO
BITUAAT BbPXY OYaKkBaHaTa CbOMPaeMoCT Ha GbaelluTe napuyHM NOTOLWM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NOAXOA, HAcOYeH KbM GbAELLeTO, Ce MpaBu pasrpaHUyeHUe
Mexay:
® (PUHEHCOBM WHCTPYMEHTM, YMETO KPeaWTHOTO Ka4YecTBO He ce e BNowWwuno
3Ha4NTENHO CMpPAMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HABAHE WM MMAT HUCHK
KpeauTeH puck (Pasza 1) u
®  (hMHAHCOBM WHCTPYMEHTY, YMETO KPEOUTHOTO KAYECTBO Ce € BMOLUMO 3HAYUTENHO
CMpsiMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE WM Ha KOUTO KPEAWTHWUA pUCK
He e HUCBK (Pasa 2)
e ,®asa 3" oOxBawa hMHAHCOBK aKTUBU, KOWTO MMaT ODEKTMBHM fOKasaTencrsa 3a
obes3LieHka KbM OTYETHATa gaTa.

12-mecevHn oyakBaHW KpeauTHW 3arybu ce npusHaeaT 3a nbpBaTa Kareropusi, AaokaTo
ouakeaHuTe 3arybu 3a Lenus cpok Ha MHaHCOBWTE MHCTPYMEHTU Ce NpuUsHaBsar 3a BTOpaTa
kateropus. OuaksaHWTe KpPeAWTHU 3aryGW ce onpemensaT KaTo pasnukara MeXay BCUYKM
AOroBOPHU Napu4HI NOTOLIM, KOMTO Ce AbLMKaT Ha [pynaTa n napuyHWTE NOTOLM, KOUTO TS
AENCTBUTENHO OYaKkBa Aa nonyuu (,napuyeH Hegoctur'). Tasm pasnvka e QUCKoHTUpaHa rno
MbpBOHAYaNHWA eMEKTUBEH NWXBEH MPOLEHT (MM C KOPUMMPAHWA CMPSIMO Kpeaura
edeKTUBEH NUXBEH NPOLIEHT).

UsuncnseaHeTo Ha ovaksaHUTe KpeAuTHU 3arybu ce onpeaens Ha 6asaTa Ha BEPOATHOCTHO
npeterneHata npubnuauTenHa oUeHka Ha KpeauTHUTe 3arybu npes o4YakBaHus CPOK Ha
(h1MHaHCOBWUTE MHCTPYMEHTW.

Kbm 31.12.2018 r. M'pynaTta e nsnonasana mopen 3a obesueHka Ha 6asa OUCKOHTUpPaHK
napu4yHn noToun Ypes onpefeneH AUCKOHTOB (hakTop 3a Bb3CTAHOBMMAaTa CTOWHOCT Ha

B3eMaHuATa.

3a TbProBCKMUTE B3eMaHWs W aKTUBMTE MO [OrOBOPM, MPOU3TUYALLM OT caenku B
o6xBata Ha MC®O 15, KOUTO He CLABLPXAT CbLUECTBEH KOMMOHEHT Ha buHaHcKMpaHe
lpynata npunara onpocTeH nNoaxoA B cwotsetcrene ¢ MCPO 9, KaTo NpuUsHaBa NpoBuans
3a 3aryba oT obesleHKa 3a OuYaKBaHW KpPeauTHU 3arybu Bb3 OCHOBa Ha O4akBaHaTa
KpeauTHa 3aryba 3a Lernus CpoK Ha B3eMaHusTa KbM BCSKa OTYeTHa gara. pynara npunara
MaTpuLa, 4pe3 KOATO Ce U3YWCIIABAT O4YaKBaHWUTE KpeaWuTHU 3arybu Nno ThProsckU B3eMaHUs.
3a u13xoAHU AaHHW OTHOCHO TbProBCKUTE B3eMawus, [pynaTta wanonssa HaTpynaHus oy
onuT B oBnactTa Ha KpeguTHUTE 3arybu no Takvuea WHCTPYMEHTH, 3a 43 OLIEHU OYaKBaHUTE
KpeauTHM 3arybu. MonasaHnTe NCTOPMYECKN flaHHI ca 3a Nepuoam oT 3 4o 5 roavHu Hasag,
KbM BCAka oTyeTHa pata [pynata onpegens cToWHocTTa Ha obesueHKkaTa 3a Boeku
VHCTPYMEHT B pasmep, paBeH Ha O4akBaHuTe 3arybu npes Lenus XXUBOT, ako KPeAUTHUST
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PUCK 3a TO3M (PUHAHCOB WMHCTPYMEHT CE € YBenMYMI 3HAYUTENHO OT MOMEHTa Ha
MbPBOHAYa/IHOTO NpU3HaBaHe.

B cniydyait, Ye kbM OTYETHaTa AaTa, KPEaUTHUST PUCK BbPXY AafeH (PUHAHCOB WHCTPYMEHT
HE Ce € YBenuum SHaYMTEeNHO CrNpAMO MOMEHTA Ha NbPBOHAYANHOTO npusHaeaHe,
obesLieHKaTa 3a TO3W (PUHAHCOB UHCTPYMEHT € B pasMep paBeH Ha oYakBaHWTe 12-MeceyHu
KpeguTHM 3arybu.

HonbnHuTenHn onoBecTsBaHMs, CBLP3aHU C obesueHkata Ha (DMHAHCOBM aKTMBM, ce
CbABbPXKAT U B CnegHuTe Benexku:

» TbProBecku U Apyrv B3eMaHus
> BseMaHus OT cBbp3aHu nuua

4.11.2 PuHaHCOBM NacuUBK
[TbpeoHavanHo npusHaeaxe, Knacughukayuna u oyeHka

lpynaTa npusHasa B OT4ETa 33 (PUHAHCOBOTO CH CLCTOAHWE (DMHAHCOB NACKB CAMO KOraTo
CTaHe CTpaHa Mo [OroBopHM Knaysn Ha (OMHAHCOBMS UHCTPYMEHT.

Mpn nbpBOHA4YaNHO WM npu3HaBaHe UHAHCOBUTE nNacvBK ce Knacuduumpart karo:
+(PUHAHCOBM NMacuBK, OUEHABaHU BMOCMEACTBUE MO amopTU3MpaHa CTOMHOCT® (3aemu u
MPUBIEYEHN CPEACTBA, TLPrOBCKA W APYrA 3a[IbIKEHUS) WK KaTo ,(UHAHCOBW Nacvsm,
OLieHsABaHM No cnpaseAnnBa CTOWHOCT npes nevanba unu sarybara”.

MbpBOHauanHoOTO npusHaBaHe CTaBa Ha fAataTa Ha ypexaaHe u ce M3BBLPWBA MO
CnpaeseanuBa CTOMHOCT MIIKOC, B CNyYail Ha UHAHCOBM MaCUBMK, KOWUTO HE Ce OTYUTAT Mo
CNpaBeanuea CTOMHOCT B nevanbata wnu 3aryGaTta pasxoAu, AMPEKTHO OTHOCUMU KbM
npuaotuBaHeTo MNW M3OaBaHETO Ha (hUHAHCOBUS nacws. TakcuTe 3a ynpasrneHue Ha
nony4eHWTe 3aemMu Ce pascpoyBaT 3a nepuoga Ha non3eaHe Ha 3aeMuTe, Ypesa U3MoN3BaHe
Ha METOAA Ha ePEKTUBHWS IMXBEH MPOLIEHT U CE BKIIIOYBAT B aMOPTU3UpaHaTa CTOMHOCT Ha

3aeMuTe.

®uHaHcosuTe nacuBu Ha [pynata BkMlOYBaT GaHKOBM 33EMM, TBPrOBCKM W Apyru
3L bIPKEHUA M 33[ALIMKEHUS MO (DUHAHCOB NN3NUHT.

Cnopep cpoka UM Ha noracsisaHe (UHAHCOBUTE NacuBY ce KNacuuLmMpaT Ha ABNrOCPOMHM
W KPaTKOCPOHHY,

locnedsaujo oyeHsigaye

Mocneaeallara oueHka Ha (DUHAHCOBUTE MACKBY 3aBUCH OT TAXHATA knacudukams, Kakto
€ OnucaHo no-gony:

QuHaHcosu nacueu, omyumanu fo crpasednuea CMoUHOCM & neYanbama wiy 3azybama

duHaHCOBUTE NacuBM, OTYMTAHU MO CpaBeAsvBa CTOWHOCT B nevyanBarta wnm 3arybara,
BKIIOYBAT (PUHAHCOBYU Nacuem, IbpXaHW 3a ThpryeaHe, 1 (hMHaHCOBM nacuew, onpegenexHu
fpyW MbpBOHAYaNHOTO WM MpU3HABaHe NO CrpaBefnuBa CTOWHOCT B neyanfarta unu

3arybara.

®uHaHCOBWTE NacvBu ce KnacupuUMpaT KaTo 4bpKaHu 3a ThpryBaHe, ako ca HarnpaseHu ¢
Len obpaTHo uskynyeaHe B 6nusko Guaelle.

Mevan6ute unu 3arybute oT nacvBy, ABPXaHM 33 TLPryBaHe, Ce NPU3HABAT B OTYETA 33
nevan6ara wnu 3arybarta v apyrus sceobxsaTeH 4OXOA.

®rHaHCOBWTE NacuBU, ONPeAerneHn NP MLPBOHAYAMHOTO UM npusHaBaHe Mo cnpaseanuea
CTOAHOCT B nevanbarta wnw 3arybata, ce onpefensT Ha NbpBOHaYanHara fgaTta Ha
NpusHaBaHe 1 camo ako ca M3MbfHeHW kputepumute B MCOO 9.
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lpynaTta He e ornpegenuno brHaHCOBU NAcUBU KaTO OTYMTAH MO CrPaBEANUBA CTOWHOCT B
neyanbara unm sarybara.

QuHaHCco8U Mnacusu, OUeHsI8aHu o amopmu3supaHa cmallHocm

KaTteropus ,(oMHaHCOBM NacuBY, OTYATAHK MO aMOPTU3MPaHa CTOWHOCT" BKMOYBA Mony4yeHu
32eMU, THPrOBCKM 3afLIKeHUs W APYrU 3aAbMKEeHNs, npu kouTto pynaTa e craHano crtpaHa
Mo AOroBOp WNW CropasymeHWe W KOUTO crnepsa fAa 6baT ypeaeHn B HETHO NnapuyHU
cpeacTBa. Tasu KaTeropus € C Hai-ChLIeCTBEH AAN 3a (DMHAHCOBUTE WUHCTPYMEHTW Ha
['pynata 1 3a Hero kaTo usno.

MNony4eHuTe 3aemn ca B3ETV C LN ALMTOCPOYHO NOANOMAraHe Ha geitHocTTa Ha lMpynara.
Te ca oTpaseHu B KOHCONMAWPAHMA OTHET 3a (DMHAHCOBOTO ChCTORHME Ha pynarta, HETHO
OT pasxoguTe No nonyyasaHeTo Ha 3aemwuTe. [peku pasxoau No cAenkarTa ce OTHAcsT B
oTyeTa 3a nevanbata wnu 3arybata M Apyrus BceoGXBaTeH AOXOA Ha NpuHUMNA Ha
HAYUCINIEHMETO, KaTo Ce W3Mon3sa MEeTOALT Ha edEeKTUBHUA NMXBEH NPOLEHT, U ce
MpubBaBAT KbM NPEeHOCHaTa CTOMHOCT Ha hUHAHCOBUSA NAaCUB [0 CTENeHTa, B KOSTO Te He ce
ypexaaT KM Kpasi Ha nepuofa, B KOMTO ca Bb3HUKHANMW.

®WHaHCOBWTE NMacuBM Ce OLeHsBaT NOC/EABALLO NO aMOPTU3UpaHa CTOWHOCT, KaTo ce
n3nonssa METOALT Ha edheKTUBHaTa NMxBa. AMOPTU3MPaHaTa CTOMHOCT Ce U3YUCHABA, KaTo
ce B3eme npeABua BCska OTCTBLMKA WNW MPemMWs Npu NpuAoOMBAHETO, CLLUO TAKCHU MMM
pasxogu, KOWTO ca HepasgenHa YacT OT edeKTUBHUA NuxBeH npoueHT. Pasxopute
(M3uncneHn Ypes U3Non3BaHeTO Ha MeTofa Ha edeKTUBHATa NMXBa) Ce BKMKYBa KaTo
thuHaHCOBW Pa3XoAu B OTHeTa 3a nevanbata wnu sarybara v Apyru BceobXBaTeH OOXOA Ha
pen ,PrvHaHcoBK pasxoan”.

3a (brHaHCOBWTE NACMBM, KOUTO CE OTYUTAT MO aMOpTM3UpaHa CTOMHOCT, neyanbata unu
3arybarta ce npusHasa B nevanbara wnu sarybarta 3a nepuoaa, Korato huHaHCOBUST aKTUB
UM PUHaHCOBMAT NAacuKB ce oTncBa Unn o6GesLieHsBa N Ypes npoueca Ha amMopTu3MpaHe.

TbproBckUTE 3aQbIKEHUS Ce NPU3HABAT MbPBOHAYANIHO MO HOMWHANHA CTOWHOCT W
BNOCNEACTBME Ce OUEHABAaT MO aMopTU3MpaHa CTOWHOCT, HaMmareHa C NnalaHus Mo

ypexnaHe Ha 3afbIDKEeHNETO.

LvBuaeHTUTe, NNATIMU HA AKUMOHEPNTE, Ce MPU3HABAT, KOraTo AUBUAEGHTUTE Ca Of06pPEH:
Ha OBwoTo cubpaHue Ha akLMoHepuTe,

OmnucseaHe

lpynaTa oTnucea (pMHAHCOB NAcuB CamMo KOrato ypeau (U3NbIHU) 3afbiDKeHWETO, uaTeue
CPOKbT Ha 3aAbIMKEHNETO UMK KPEQUTOPLT Ce OTKaXe OT npasara Cu.

Korato chlyecTByBall (DMHAHCOB nacus € 3aMeHeH OT APYr OT CbUMA 3aemogarten npu
CbLIECTBEHO PasfuW4yHWM YCNnoBUA WK YCNOBUATA HA CbLLECTBYBALO 3afblKeHue ca
CbLLECTBEHO MPOMEeHEHW, Takasa pasMaHa WUNW NPOMsHa Ce TpeTupa KaTto OTNUCBaHe Ha
NbPBOHAYaNHOTO 3a34b/KeHWe W npuM3HasaHe Ha HOB nacue. Pasnukarta B chOTBeTHUTE
GanaHcoBu CTOMHOCTU ce Npu3HaBsa B oTYeTa 3a nevanbara unu sarybaTa.

Paanukara mMexay GanaHcosata CTOMHOCT Ha (hYHAHCOBMS NAcUB, YPEAEH WNu npexBLpeH
Ha Apyra cTpaHa, 1 3annaTeHoTO 3a YPEeXOAaHeTo, BKIKYATENHO Mapu U NPexXBbPRsHE Ha
Henapu4HW aKTUBK, Ce Npu3HaBsa B nevantu u sarybu 3a nepuoaa.

KomneHcupaHe Ha puHaHcosU UHCMpyMeHmu

®uHaHCOBMTE aKTUBW U PUHAHCOBUTE NACKBIK CE& KOMMEHCUPAT, @ HETHATa CyMa Ce OTuYuTa
B OT4eTa 33 (PMHAHCOBOTO CLCTOSIHME, aKO VWMa [EeiCTBAlLO 3aKOHHO NpaBo Aa ce
KOMNeHcupaT npusHatuTe cymn 1 lpynata uma Hamepexwne fa ce ypeau Ha HeTHa OcHOBA,
Aa Ce peanuanpar akTUBMTE W ypexaaT nacuBuTe eaHOBPEMEHHO.
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4.12 ®uHaHCOBKU WHCTPYMEHTH, cbrnacHo MCC 39, go 31.12.2017

®rHaHCOBWTE aKTUBK U NacuBMW ce NpuaHaBarT, korato [pynaTa crtaHe cTpaHa no [OroBOpPHU
CMOPAa3yMEHWA, BKIMIOYBALLW (DUHAHCOBW UHCTPYMEHTH,

®UHAHCOB aKTVB Ce OTNMCBA, KoraTo ce 3arybu KOHTPON BbpXy AOrOBOPHUTE NpaBa, KOUTO
CbCTaBNABAT (PUHAHCOBUA aKTMB, T.€. KOraTo Ca W3TeKNM npasaTa 3a nonyyaBaHe Ha
NapuyHX NOTOLIM MW € NpPexBbprieHa 3Ha4Mmara 4YacT OT PUCKOBETE U WM3roguTe OT
cobcTBeHoCTTa.

®nHaAHCOB Nacve Ce OTMUCBA MpW HEroBOTO NoracABaHe, M3nnaliaxe, npu aHymMpaHe Ha
caenkara unu rnpu usTuyaHe Ha AaBHOCTHUS CPOK.

Mpy nbpBOHaYanHO npusHasaHe Ha (PMHAHCOB aKTMB M (DUMHAHCOB nacve [pynata ru
OUeHABa NO cnpaeBeanvMBa CTOMHOCT NG PasxoguTe No TPaH3aKUUATa C USKMKYEHUe Ha
(PHAHCOBUTE aKTWMBU W MAcVBMW, OTYMTAHW MO CrpasBenMBa CTOWHOCT B nevan6ata wunwv
3arybarta, KoUTO Ce Npu3HaBaT NbLPBOHAYANHO NO CripaBeasIMBa CTOMHOCT.

DuUHaAHCOBUTE aKTUBM CE NPU3HABAT Ha AaTtaTta Ha ypexaaHeTo.

OUHaHCOBMTE aKTUBN U (DMHAHCOBUTE NMACKBU CE OLEHABAT MOCNEABALLO, KAaKTO € NOCOYEHO

no-gony.
4.12.1 ®MHaHCOBM aKTUBU

C uen nocneasallo oLeHsBaHe Ha (UHAHCOBUTE aKTUBM, C U3KMIOUEHUE HA XeKUpaLLUTe
VHCTPYMEHTH, TE Ce KNacuuLmMpaT B CrieHUTe KaTeropum:

KPEAWUTU 1 BIEMAHWS;
(PMHAHCOBW aKTWBM, OTYUTAHM MO CNpaBeANUBa CTOMHOCT B nevanfata unu sary6ara;
MHBECTULMW, AbPXaHW 40 Nafex;

hVHaHCOBM aKTVWBU Ha pasnorioxeHve 3a npogaxoa.

dUHAHCOBUTE aKTWBM Ce pasnpeaenaT KbM OTASMHUTE KaTeropuy B 3aBUCUMOCT OT LENTa, C
kosTo ca npuaobutu. Kareropusta Ha fafeH (PUHAHCOB MHCTPYMEHT onpeaenst MeToaa My
Ha oUeHABaHe W Janu NpuxoauTe W PasxoAuTe Ce OTpa3nsaT B nevanbara wunu sarybara
unu B apyrua eceobxsateH goxop Ha Mpynarta. Bcuuky UHAHCOBU aKTUBW C M3KMIOYEHUE
Ha Te3n, OTYWTaHW Mo crpaBeAnuBa CTOWHOCT B nevanbarta wnu 3arybata, nognexar Ha
TecT 3a obesleHka KbM Qfartata Ha uHaHCcoBUS OTYeT. PUHAHCOBUTE aKTMBMU Cce
obesLieHABaT, KOrato CblyecTByBaT ODEKTUBHM [oOKasaTencrBa 3a TOBA. MpunaraTt ce
pasnu4yHA KpUTEpUW 3a onpegernsHe Ha 3arybata oT ofe3ueHKka B 3aBUCUMOCT OT
KaTeropusTa Ha (hUHaHCOBUTE aKTUBM, KAKTO € ON1CaHo Mo-Aony.

Beuukn npuxoan v pasxoam, CBLP3aHN C NPUTEXABAHETO HAa (UHAHCOBM WHCTPYMEHTH, ce
oTpassBar B nevanbarta wnu sarybarta npu nonyvaBaHeTo UM, HE3ABMCUMO OT TOBA KaK ce
oueHsiBa GanaHcosata CTOWHOCT Ha (PUHAHCOBUA aKTWB, 3a KOWTO CE OTHACHT, U ce
NnpeAcTaBAT B oT4yeTa 3a nevanbara wnu 3sarybata Ha penoBe ,OuHaHCOBW pasxogu’,
~PWUHaHCoBU npuxoAn” unn [pyrn UHAHCOBM MO3ULMK™, C U3KMIOYEHne Ha sarybarta ort
oBesueHka Ha TbProBCKM B3EMaHWs, KOSTO ce NpeacTass Ha peq ,Jpyru pasxogu”.

KpeauTtu u B3emaHua

Kpeantn u B3emaHus, BB3HWKHANM MbpBOHa4YanHo B [pynata, ca HeaepwBaTUBHM
(PUHAHCOBM MHCTPYMEHTU C DUKCMPaHU NNAaLlaHWs, KOUTO HE Ce TLPryBaT Ha aKTUBeH
nasap. KpeautuTe 1 B3emaHusTa NocneaBallio ce OLEHSBAT Mo amopTM3MpaHa CTOWHOCT,
KaTo ce M3Non3Ba METOALT Ha edeKTuBHaTa NMxBa, HamaneHa ¢ pa3Mepa Ha obesueHKaTa.
Bcaka npomsHa B CTOMHOCTTA UM ce OTpassea B nedanbarta wnu 3arybata 3a Tekywus
nepuopg. lNapute U napuYyHUTE EKBUBANEHTW, TbPrOBCKUTE U MO-TONAMAaTa vacT oT apyru
B3eMaHua Ha [pynata cnagat KkbM Tasu KaTeropus (UHAHCOBM UHCTPYMEHTMW.
J[IMcKoHTVMpPaHe He ce U3BBLPLLBA, KOraTo eheKTLT OT HErd € He3HaYUTENEH.

3HauMMK B3EMaHWsi Ce TecTBaT 3a obe3ueHka no OTAENHO, KOraTo ca NPOCPOYEHU KbM
AaTaTa Ha PUMHAHCOBUS OTYET WM Korato ChluecTByBaT OBEKTUBHU AoKasaTercrsa, ue
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KOHTPAreHTLT HAMA Aa U3NbITHKA 3a4bMKEHUATa cu. Bonykn Apyrv B3eMaHus ce TecTeaT 3a
oBesueHka Mo rpynu, KOUTO ce OMPefensT B 3aBUCAMOCT OT MHAYCTPUSTA M PerioHa Ha
KOHTpareHTa, KaKkTo ¥ OT APYri KPEAUTHI PUCKOBE, aKo ChLUECTBYBAT TakMBa. B To3u cryyaii
NpoUeHTLT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKM OaHHM OTHOCHO
HENOraceHu 3aAbIMKeHNA Ha KOHTpareHTU 3a Boska UAEHTU(MLMpaHa rpyna. 3arybara ot
obe3leHKa Ha TbProBekUTE B3eMaHWs ce NPefcTaBA B OTYETa 3a nevyandata unm 3arybara

Ha peg ,[pyrn pasxogu”.

4.12.2 PuHAHCOBM NacUBM

duHaHcoBuTe nacweu Ha lpynata sknioyBaT 3aemu, TbProBCKW M APYrM 3agbIDKEHUS U
3ab/PKeHUsA No UHAHCOB NU3UHT DUHAHCOBMTE NacuBM Ce NPU3HABAT, KOraTo ChlecTsyBa
AOroBOPHO 3a4bIXKEHWE 33 NNaLaHe Ha NapuyHK CyMW UK ApYr (DUHAHCOB aKTUB Ha apyro
NPEANPUATUE UMW [OrOBOPHO 3aAbMKEHUE 3a pasMAHa Ha (PUHAHCOBU WHCTPYMEHTM C
APYro npeanpusiTue npu nNOTeHUManHo HebnaronpusaTHW ycnoeua. Bouukn pasxoam,
CBLP3aHN C NUXBYW, W MPOMEHU B CrpaBeAnuBaTa CTOWHOCT Ha (OUHAHCOBA MHCTPYMEHTH,
ako Uma Takuea, ce npusHasaT B nedyanGata wnu 3arybara Ha pep ,PuHaHCOBU pasxogu”
nunu ,PHaHCcoBM npuxogn’”.

PUHAHCOBUTE MacvBuM Ce OLEHABAT MOCNEABALLO MO AMOPTU3MPaHa CTOMHOCT, KaTo Ge
M3NOn3ea METOALT Ha eeKTUBHAaTA NUXBA, C USKMIOYEHNE HA (UHAHCOBU MHCTPYMEHTM,
ABDPXaHW 3a TbprysaHe Wnu onpejeneHy 3a OLEHSBaHe NO ChpaBegnMBa CTOWHOCT B
nevanbara unu 3ary6ara, KOUTO Ce OLEHSBAT MO CNPaBEANMBA CTOWHOCT C OTYMTAHE Ha
npomeHuTe B Nnevanbara wnu 3ary6ara.

3aemMu ca B3eTW C LieN GBMATOCPOYHO NOANOMAraHe Ha LEeAHOCTTa Ha lpynata. Te ca
OTpaseHu B OT4YeTa 3a (PMHAHCOBOTO CbCTOSAHME Ha pynata, HETHO OT pasxoguTe no
rnonyvyasaHeTo Ha 3aemuTe,

TBProBCKNTE 3aAbmkeHNs Ce NPU3HABAT MbPBOHAYANHO MO HOMUHAMHA CTOMHOCT
BrIOCMEACTBUE Ce OLeHABaT MO amopTU3MpaHa CTOMHOCT, HaManeHa ¢ nnawaHus no
ypexxaaHe Ha 3a0bmKeHVeTo.

AvBnaeHTUTe, NNaTUMK Ha eAHONUYHUA aKLMOHEPUTE, Ce MPU3HABAT, KOraTo AVBMAEHTUTE
ca opobpeHu Ha obLoTo chBpaHMe Ha ChaPYXHULMTE.

4.13. MaTepuanHu 3anacu

MatepuanHute sanacu skniousaT Matepuanu. B cebecToiiHOCTTa Ha MaTepuanHuTe sanacu
CE€ BKMIOYBAT [AUPEKTHUTE pasxoAu MO  3aKynyBaHeTo WNU  MPOUSBOACTBOTO UM,
npepaboTkaTa 1 Apyrv NPeKkn pa3xoAu, CBbP3aHM C [OCTaBKaTa WM, KakTo 1 YacT OT obwuTe
MPOWM3BOACTBEHW pasxoaw, onpeaeneHa Ha 6asata Ha HOPManeH npPOM3BOACTBEH
KanauuTet. PuHaHCOBATE pPaA3XOOM He Ce BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe
3anacu. KbM Kpas Ha BCekW OTWETEH Nepuog MaTepuanHuTe 3anacu ce oLeHsBaT no no-
HUCKaTa OT ceBecToMHOCTTa MM 1 TAXHATa HETHa peanusyema CTONHOCT. Cymara Ha Bcsika
obesueHka Ha mMaTepuanHuTe 3anacv OO HeTHaTa UM peanusyema CTOMHOCT ce npusHaea
Karo pasxof 3a nepuoja Ha obesueHkaTa.

HetHata peanusayema CTOWHOCT npeacTaensiBa oOuvakeaHaTa npofaxHa ueHa Ha
MarépuantuTe sanacu, HamaneHa c ovakBaHWTe pa3xodu no npopaxbarta. B crnyyai ue
MaTtepuanHuTe sanacw ca 6unu Beye obesLeHeHn 1o HeTHaTa UM peanusyema CTORHOCT U B
nocriefsall OTHETeH Nepuoj ce okaxe, Ye YCnoBuaTa AoBenu Ao obesleHkaTa He ca Bede
Hanuue, TO0 Ce Bb3npWemMa HoBaTa WM HeTHa peanusyema CTOWHOCT. CymaTa Ha
Bb3CTaHOBABaHETO MoXe fa Gbge camo Oo pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha
MatepuanHute 3anacu npeau obesueHkata. Cymara Ha ob6paTHO BL3CTaHOBSBaHE Ha
CTOWHOCTTa Ha MaTepuanHUTe 3anack ce OTYATA KaTo HamarneHue Ha pasxoguTte 3a
mMaTepuanu 3a nepuoaa, B KOWTO Bb3HWKBA Bb3CTAHOBABAHETO.



[
Bynrapren ALl BULGAR Tel 28
KoHconuaupaH duHaHCoB oT4eT

31 nexkemspu 2018 1.

lpynata onpeaens pasxoguTe 3a MaTtepuanH4d 3anac, KaTo Wanonasa MeToga
cpegHONpeTerneHa CToNHOCT.

Mpu npogaxba Ha MaTepnanHuTe 3anacy TAXHATa 6anaHcoBa CTOWHOCT ce npu3HaBsa KaTo
pasxoA B Nepuoaa, B KOWTO € NPU3HAT CLOTBETHUAT NPUXOoA.

4.14. [lanbUKM BbpXy aoxona

Pa3xogute 3a paHbumn, npuaHaTM B nevanbara wnu 3arybata, BKMKYBAT cymarta Ha
OTCPOYEHUTE M TEKYLUM AaHBLM, KOUTO He Ca NpUsHaTh B ApYyrus BceobxBaTeH 4OXoA wnu
AVIPEKTHO B COBCTBEHWS KanuTan.

Tekywmte AaHBYHU aKTUBM W/UMM NacvBU NPEACTABNABAT Te3W 3aALMKEHUs KbM UMM
B3EMaHWA OT SaHBLYHUTE MHCTUTYLUM, OTHACALUW Ce 3a TeKyLWM WNW NpeaxoaHU OTYETHW
nepnoau, KOUTO He ca nnaTeHW KbM AaTtata Ha (OWMHAHCOBUSA OTYET. TekylWST OaHbK e
AbIDKUM BbpXy obnaraemust 4OXoA, KOMTO ce pasnuyaea oT nedanbarta wunm 3arybata BLB
buHaHcoBMTe OTHETU. M3uncnaBaHeTo Ha TekyLUUA AaHbk e 6asupaH Ha AaHbYHWUTe CTABKM
W Ha A@HBbYHATE 3aKOHW, KOUTO Ca B CUNa KbM Kpasi Ha OTYETHMS nepvop,.

OTcpoveHnTe AaHbLM Ce W3YUCNABAT NO MACUBHUS METOA 33 BCUYKW BPEMEHHM pasnuku
Mexay OanaHcoBaTa CTOMHOCT Ha aKTUBWTE W NAcMBUTE W TAXHATA AaHbuYHa OCHOBA.
OTcpoyeH faHbK He ce NpeABUXAa NPV MbPBOHAYANHOTO NPU3HABAHE Ha aKTWB UK nacus,
OCBEH aKko CbOTBETHaTa TpaH3aKLMs He 3acara JaHbyHaTa Unu cHeToRoaHaTa nevanba.

OTCPO'-IBHHTB AaHbYHW aKTUBKU W NacuMBu He ce AUCKOHTUMPAT. INpy TAXHOTO U3uYKCreHre ce
M3non3eaTt faHbYHW CTaBKW, KOWTO ce o4vakBa ga Obpar npunoXxKumnu 3a nepuona Ha
peanusauunaTa um, npu ycrnoBue 4ye Te ca Bre3nu B cuna unu e CUrYpPHO, 4Ye LWe BnesHaT B
cuna, KbM Kpasi Ha OT4EeTHUA nepuron.

OTcpoyeHNUTE AaHbYHM NacKBY CE NPU3HABAT B MbEH pasmep.

OTcpoyeH AaHbYHU akTMBM Ce MPU3HaBaT, CaMo aKo ChLYeCTBYBa BEPOSTHOCT Te Aa 6vaar
ycBoeHM upes Bbaewm obnaraemu poxogu. OTHOCHO MpeueHKaTa Ha PLKOBOACTBOTO 3a
BEPOSITHOCTTA 3a Bb3HWKBAHE Ha Gbdewyu obnaraemy [OXOAM, YPE3 KOUTO Aa Ce YCBOST
OTCPOYEHWN laHBYHW aKTUBU.

OTcpoyeHn AaHbYHN aKTMBY 1 NacKBM Ce KOMMEHCMpAT, camo koraTo [pynaTa uma npaeo u
HamepeHWe Aa KOMMeHcUpa TeKyLUMTe AaHbYHU aKTUBM WK NAcWBM OT CbLIATa AaHbYHA
WHCTUTYLINA.

lMpomsHaTa B OTCPOMEHNTE AaHBYHM aKTVBW WM NacvBU Ce NMPU3HABA KATO KOMMOHEHT OT
AAHBYHUA NPUXOA UNK pasxop B nevanbara unu sarybara.

4.15. NapuuHu cpeacrea

MapuyHuTe cpeacTBa ce CLCTOAT OT HanWyHUTE napu B Opoi M NapuyHM cpeacTsa no
6aHKOBU CMETKHN.

4.16. CobcTBEH KanuTan u pesepem

AKLMOHEPHUAT Kanutan Ha [pynaTa oTpa3ssBa HOMWHKaNHaTa CTOWHOCT Ha eMUTUpaHuTe
aKuuu.

HpyruTte pesepsu BKMOYBAT 3aKOHOBU PE3EPBHU (BXK. NOSICHEHME 0).

Peseps OT npeoLeHkn No nnaHosBe ¢ AeUHUPAHU AOXOAW BKMKOYBA TEKYLLA aKTIoOepCKu

3arybu u nevanbu BLB Bpb3Ka C (POPMUPaHETO Ha OBe3LeTEeHUs 3a nepcoHana npwu
NeHcuoHupaHe (Bx. nosicHeHue 10.3).

Hatpynanata saryba skniouBa TeKyLMs (bYHAHCOB peaynTaT u HaTpynaHuTe neyantu wu
HEMNOKPUTK 3arybum oT MuHanu roanHu.
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Beuukn TpaH3akuMM ¢ e[HONMYHNA coBCTBEHMK Ha pynaTa ca NpeacTaBeHu OTAEnHo B
KOHCONMMAMPAaHUS OTYET 3a COBCTBEHUA KanuTan.

4.17. [leHCHOHHU U KPaTKOCPOYHU BbIHArPAXKAESHUA Ha CIYXUTENuUTe

lpynata oT4MTa KPaTKOCPOYHM BAABIDKEHWS MO KOMMEHCUPYEMU OTMYCKUA, BL3IHUKHANM
nopagu HeusnonssaH NnaTeH rofuLWeH OTAYCK B CriyyauTe, B KOUTO Ce OvaKsa Toii Aa 6baar
nonssaH B pamkiTe Ha 12 mMeceua cnea Aatarta Ha OTYETHUS NEPUOA, NPe3 KOWTO HaeTuTe
Nua ca nonoXunu Tpypa, CBbP3aH C Te3n OTnycku. KpaTKoCPOuHWUTE 3afbiDKEeHUs KbM
nepcoHana BKNKYBaT HaAHNLW, 3aNnaTh U COLMANHU OCUrypOBKU.

CvrnacHo wuancksaHusTa Ha Kopekca Ha Tpyda npu npekpaTsBaHe Ha TPYAOBOTO
NPaBOOTHOLLEHWE, Cred KaTo CNYXWUTENST € Npuaobun npaBo Ha MEeHCUs 3a ocUrypuTeneH
CTax U Bb3pacT, [pynata e 3agbmkeHa Aa My usnnatu obesweTeHne B pasmep 4O WecT
BpyTHu paGoTHu 3annatu. pynarta e HauMcnuna npasHO 3aAbMKEHUE 3a nannawaHe Ha
obesleTeHNA Ha HaeTUTE NULA NPU NEHCUOHWPaHE B CLOTBETCTBUE C W3UCKBAHWSTA Ha
MCC 19 ,[Joxoan Ha HaeTu nuua” Ha 6asa Ha NPOrHoO3VUpaHM NnaLlaHus 3a cnepsawmTe neT
FOAMHW, OWCKOHTUPAHN KbM HAaCTOAWMA MOMEHT C [ABLMTOCPOMEH JIMXBEH MPOLEHT Ha
6e3pncKoBM LIBHHW KHIWXKA.

'pynaTa e paspaboTuna nnaH sa 4OX0AN Ha NepcoHana npw NEHCUoHUPaHe, CbracHo
KOWUTO BCEKM CRYXWUTEN YUIATO cTax B pynaTta e:
- Ao 10 roguHn, AbMmkMMaTa cyma rnpu neHcUoHUpaHe e B pasmep Ha 2 BpyTHM
MECEYHU 3annaTn un
- Hag 10 roguHun, AbrokMMaTa cyma npu neHcUoHnpaHe e B pasmep Ha 6 OpyTHM
MeCceyHu 3annaru.

PrkoBoacTBoTO Ha [pynata oueHsBa 3afbmKEHUETO NO M3NNawaHe Ha AedUHUPaHM
AOXOAV BEAHDBX rOAULLHO C NOMOLLTa Ha HesaBWCUM akTioep. OLeHKaTa Ha 3aabKeHUSTa
e DasvpaHa Ha CTaHAapPTHY NPOLEHTM Ha WHNaLKUATA, OYaKBaHa NPOMSHA HA PaaxoguTe
3a MeauLMHCKo oBcryxBaHe U CMBPTHOCT. Bbaelm yBenuyeHus Ha 3annaTute Chblo ce
B3emMaT noj BHUMaHe. [IUCKOHTOBNUTe hakTopu Ce onpeaensT KbM Kpasi Ha BCAKA roauHa
KaTo ce B3vMa NpeaBuAa [OXOAHOCTTA Ha BUCOKOKAYECTBEHU KOPMOPATMBHU OBnMraLu,
KOWTO ca AEHOMWHMPaHUW BbLB BanyTtata, B KOATO LOXOAMTE Lie BbJaT nnaTeHu u ca ¢
nagex, 6rusbk 40 TO3W Ha CbOTBETHUTE MEHCUOHHM 33 bITKEHUS.

AkTioepckuTe neqandu unu 3arybu ce npusHaBsaT B ApYrvs BceobxBaTeH noxon.

HeThuTe paaxoAu 3a nUXBW, CBBbP3aHW C MEHCUOHHUTE 3afbIDKEHWS, Ca BKITOYEHU B
KoHconMaupahusi  oTyeTa 3a nevanbara wnu 3arybata UM KOHCONMMAMpaHWa apyr
BceoOXBaTeH AOXOA Ha ped ,PWHaHCOBKM pasxogw’. PasxoauTe Mo Tpy4oBMs CTax ca
BKNOYeHU B ,Pasxoau 3a nepcoHana”.

KpaTkocpouHuTe foXoau Ha CryxuTenute, BKIIOYUTENHO W ronaraeMuTe ce OTMYCKM, ca
BKIIOYEHN B TeKyLUUTE NacuBy Ha peq ,MeHCUOHHN 1 ApYrU 3aLbKeHNs KuM nepcoHana’
No HeAWUCKOHTApaHa CTOMHOCT, kosTo MpynaTta oyaksa Aa uannaTw.

4.18. lNpoBu3uK, yCNOBHK NacUBM U YCIIOBHMU aKTUBH

MpoBu3MUTE Ce NpuU3HaBaT, KOraTo UMa BEPOATHOCT CErallHV 3aabIDKeHUs B pesynrtaT oT
MuHano cbbuTve fa foBeaat A0 M3XOAALL MOTOK Ha pecypcu oT Mpynata u Moxe ga 6vae
HanpaBeHa Hafex/gHa oleHKka Ha cymaTta Ha 3aAb/DkeHneTo. Bb3aMoXHO e cpouHocTTa vnm
cymaTa Ha U3XOAALMS NapuyeH noTok Aa e HecurypHa. CeraluHo 3afbrikeHue ce nopaxaa
OT HanW4MeTo Ha nNpPaBHO WM KOHCTPYKTUBHO 324LIDKEHUE BCMEACTBME Ha MUHanu
CbOWNTUA, Hanpumep rapaHuuu, npaBHW CrOPOBE WNW OBpeMeHsBaLLM forosopu.
MpoBnsuuTe 3a NpecTpyKTypupaHe ce Npu3HaBaT camo ako € Pa3paboTeH W MPUMoXeH
noapcbeH dopmaneH nnaH 3a MPECTPYKTypupaHe WNM pPLKOBOACTBOTO € OBSBUMO
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OCHOBHUTE MOMEHTWM Ha nnaHa 3a MPEecTPyKTYpUMpaHe rpen Tesw, KouTo buxa 6unwu
3acerHanu. MNposuauu 3a 6baeLm saryby oT 4erHOCTTa He ce NpU3HaBar.

Cymara, KosTO ce npu3HaBa KaTo MPOBU3NA, CE M3YMCNsBa Ha BGasa Han-HagexgHaTa
OUeHKa Ha pasxoAuTe, HeobxoAUMW 3a ypekaaHe Ha CerawHoO 3afbiMKeHWe KbM Kpas Ha
OTHETHWS Mep1oj, KaTo ce B3eMaT B NPefBUL PUCKOBETE N HECUTYPHOCTTa, CBBP3aHM ChC
cerawHoTo 3agbivkeHve. Korato cbujecTeyBaT peavua nofobHKU 3aabimKkeHuUs, BeposTHaTa
HEoBX0AMMOCT OT U3XOASILL NOTOK 3a MOracsABaHe Ha 3afbIMKEHUETO ce ornpepgerns, KaTo ce
OTYETE rpynata Ha 3aAbiDKeHWsTa KaTto usano. poBu3vMUTe ce AWUCKOHTMPAT, KOraTto
€(eKTbT OT BPEMEBUTE Pa3fvK1 B CTOMHOCTTA Ha NapuTe & 3HaYUTENEeH.

OBesuieTeHns OT TPETU NuUa BLB Bpb3Ka C AafeHO 3adbiDKeHWe, 3a kouto Mpynarta e
CUTypHa, Ye L€ Momy4w, ce npusHasaT kaTo OTAeneH akTue. TO3n akTUB MOXe W aa He
HaaBWLIaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3MS.

lMpoBuauuTe ce npepasrnexaaT KbM Kpas Ha BCEKM OTYETEH NEPUOA M CTOMHOCTTa UM ce
Kopurupa, 3a ga ce otpasu Hai-gobparta npubnuantenHa oueHka.

B cnyuaute, B KOUTO Ce cuMTa, Ye € Marko BEpOSITHO 43 Bb3HWKHE M3XOASL NOTOK Ha
WKOHOMU4ECKN DEecypcM B pEe3ynTar Ha Tekyllo 3aAb/DKeHME, Macue He ce npusHasa.
YcrnoBHUTe NacvBK Ce OLEeHsBaT NOCneBallo Mo No-BUCOKaTa CTOWHOCT MeXy On1caHaTa ro-
rope CpasH¥Ma MPOBU3WS W MbPBOHAYANHO NpU3HaTaTa Cyma, HamaneHa C HaTpyraHara

aMOpPTU3aLUuA.

BeposTHM BXOASALLM MOTOLM HA MKOHOMMYECKM MON3W, KOWTO BCE OWe He OTroBapsT Ha
KpUTEpPUWUTE 3a NpU3HaBaHEe Ha aKTUB, C& CMATAT 33 YCNOBHW aKTUBMU.

4.19. HecurypHoCT Ha c4eTOBOAHUTE NPUBNUIUTENHUA OLIeHKU

Mp1 M3roTBAHETO Ha KOHCONMMAMPAHWS (DUHAHCOB OTYET PLKOBOACTBOTO MpaBX peauua
NPEANONOXEHUS, OLIEHKU W [OMYCKaHWsi OTHOCHO MPU3HABAHETO U OLEHABAHETO Ha aKTWBM,

NacvBu, MPUXOL4N 1 Pa3XOaM.

HAeicTeuTenHnTE pesynTaTi Morat [a ce pasnuyaBaTt OT NpegnoroXeHUSTa, OLEeHKUTE U
AONyCKaHUSATa Ha PBKOBOACTBOTO M B pPEAKM cCryyau CbOTBETCTBAT HAMbBIHO Ha
npeaBapuTEnHO OLIEHEHUTE pesynTaTy.

MHcbopmaLMst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUs, OLEHKA M AONYyCKaHWs, KOuTo
OKa3BaT Hali-3Ha4MTENHO BIMSAHIE BbPXY NPUSHABAHETO W OLEHSIBAHETO Ha aKTUBM, Nacveu,
NPUXoZu 1 pasxoam e npeacraseHa no-4ony.

4.19.1 O6e3ueHka

3a saryba or obesueHKa ce npuaHaBa cymara, ¢ KOSTO BanaHcoBaTa CTOWHOCT Ha hapgeH
aKTUB Wnu eAMHWUA, TeHepupalla napuyHW MoTouM, MPeBullaBa Bb3CTAHOBMMATA UM
CTOMHOCT, KOSITO € NO-BWCOKaTa OT CrnpaBefnuBarta CTOMHOCT, HamaneHa C pasxo4uTe no
npopax6a Ha AafeH aKTuB, 1 HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpeaeny cToilHocTTa
B ynotpeba, pLKOBOACTBOTO Ha Ipynarta u3uucnsea oyakeaHuTe GbAelM NapuyHu noTouu
3a BCsiKa eguHuvUa, reHepuvpalla napuyHyM noToun, u onpegens NoAXOAALMS AUCKOHTOB
(pakTop C Uen KafkynupaHe Ha HacTosliaTa CTOMHOCT Ha Te3n MapuyHu norouu. lpwu
u3yucnABaHe Ha ovakBaHUTe ObAeWW NapudHM  NOTOLM  PBKOBOACTBOTO  NpaBu
NpeAnonoXeHUs OTHOCHO BbaewwuTe 6pyTHM nevan6u. Tesu npeanonoXeHus ca CBBLp3aHu
¢ 6vpewm cubuTtua n obeToaTtencrsa. [leNCTBUTENHWTE pe3ynTaTi MoraT 4a ce pasnuyaear
¥ 0@ Hanoxart 3Ha4YMTenHW KopekuuW B akTuBuTe Ha pynarta npes cnejsauwiarta oTyeTHa
roguHa.

B noseveto criyyau npu onpeaensiHeTO Ha MPUAOKUMUA AWCKOHTOB cdakTop ce npaem

OLieHKa Ha MoAXOASLUMTE KOPEKUMWN BbB BPb3Ka C NasapHWUs PUCK U PUCKOBUTE akTopw,
KOWTO ca cneuuUYHK 3a OTAENHUTE aKTUBW.
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4.19.2. Mone3seH XUBOT HA aMOPTU3MPYEMM aKTUEH

PBKOBOACTBOTO Npepasrnexaa NoMesHUsi XUBOT Ha aMOPTU3MPYEMUTE aKTVUBM B Kpasi Ha
BCEKU OTYETEH Nepuof.

Kbm kpas Ha Bcekn OTYeTEH Nepuof PLKOBOACTBOTO U3BLPLUBA npernea Ha nonesHus
KNBOT Ha aKTWBWTE, KOWTO NPEACTaBNABa O4aKBAHWSIT CPOK Ha MON3BaHE Ha aKTUBUTE OT
lpynaTa. NpeHOCHWTE CTOMHOCTU Ha aKTUBUTE ca aHanuanpaHu B MosicHeHWs 6 u 6.
HencTBUTENHUAT noneseH XMBOT MOXe [a Ce pasnuyaBa OT HanpaseHaTa OLeHKka nopaau
TEXHW4ECKO M MopanHo usxabsBaHe, NpeanMHO Ha COMPTYEPHM NPOAYKTA U KOMMIOTBLPHO
obopyaBane.

4.19.3. Marepuanuu 3anacu

MaTtepuanHuTe sanacu ce OLEHSIBAT NO MO-HUCKATa CTOMHOCT OT LeHaTa Ha npuacbusane u
HeTHaTa peanuayema croiiHocT. lpu onpegensiHe Ha HeTHaTa peanusyemMa CTOMHOCT
PBKOBOACTBOTO B3ema NMpeaBua Hal-HapexaHata HanuuHa WHOPMauMs Kbm gaTtaTa Ha
npubnusutenHara oueHka. OCHOBHATa AEAHOCT Ha [pynaTa € M3NOoXeHa Ha TEXHOMOrUYHM
MPOMEHU, KOMTO MoraT fja foBegaT A0 PEe3KM 3MEHEHUSA B NPOAAKHUTE LIEHMW.

5. EdbekT OT npomsHa Ha cueTOBOAHATA MONUTMKA W KOPEKLWW HA CYETOBOZHM
rPeWKW

Kakto e onosecteHo MC®O 9 e npunoxeH 6es npewsuncnsiBaHe Ha CpaBHWTENHaTa
nHopmauus. lMNpeknacudukaumnTe M KOpeKLMUATE, NPOM3TUYALLM OT Teau npomMeHu B
cHeToBOAHATA nONMUTWKa Ha [pynaTa, He ce OTPassBaT B KOHCONMAWPaHUS OTYeT 3a
(PUHAHCOBOTO CbCTOsAHWE KbM 31 aekemspu 2017 r., a ce NPU3HABaT B KOHCONMAOUPAHUS
OT4eT 32 (PUHAHCOBOTO CLCTOSHUE KbM 1 SHyapu 2018 r.

Cneppawara Tabnuuya nokasBa KOPEKUMMTE, NPU3HATU 33 BCSKA OTAENHA no3nums,
3acerHarta OT NPeN3UYUCNEHNETO.

31 pexemBpwu 2017 MC®0 9 1 AHyapw 2018
‘000 nB. ‘000 n.. ‘000 nB..

AxTuBM npen3yvMcneH
Tekywm akTuBu
TbproBCku 1 Apyru B3eMaHus 2168 (40) 2128
Tekylm akTMBY 2833 (40) 2793
O0uWo akTUBKM 12 571 (40) 12 531
CobGcTBeH kKanuTan U nacuBem
CobeTReH KanuTan
HarpynaHa saryba (2 395) (40) (2 435)
O6uio cobeTeeH kanuTan 4417 (40) 4 377
O6wo cobcTBEH kKanuTan U Nacueu 12 571 (40) 12 531

OBumuaT edekT BbpXy HaTpynaHaTa 3ary6a Ha Mpynata kbm 1 siHyapu 2018 1. e npeacTaeeH, KakTo
cnejsa:

Hartpynaxa 3ary6a

Xun. ne.
KpajiHo cango kbem 31 nexkemspu 2017 r. - MCC 39 (2 395)
Kopekuuu ot npunaraHero Ha MC®PO 9:
YBenvnuyeHve Ha 3arybata ot obe3aleHka Ha ThbproBeku B3eMaHus (40)

HauyanHo canpo kbMm 1 AaHyapu 2018 r. - MC®0 9 (2 435)
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6. MawwuHu ¥ cbopBbKeHUsA

MawwHiTe 1 chopwxkeHusTa Ha lpynarta BKMHOYBAT ONTUMHW KabBenHu NNHWK, MALWKHY ©
obopyABaHe v pasxoau 3a npuaobuBaHe Ha HeTekylM akTueu. BanaHcosaTa CTOWHOCT
Moxe na 6bae aHanuavpaHa, kakTo cneasa:

Pasxonw 3a
E:;:::: Mawunu u  TpaHcnopTHU npuaoGusaHe O6wo
oGopyaBaHe CpeacTea  Ha HeTekylM =
TIHHUMK
aKTUBK
‘000 ne.. ‘000 ne. ‘000 nB. ‘000 n.. ‘000 ne.
BpyrHa 6anaHcoBa cToliHOCT
Canpo kbMm 1 sAHyapu 2018 r, 6 546 2 805 215 1146 10712
Hoeonpuaobuty aktnemn 1 20 - - 21
OTnNNcaHn akTueu - (160) 4 - (160)
CRITG: Rl 1 e 2018 6 547 2 665 215 1146 10573
AmopTUzaumna
Canpo kem 1 sHyapn 2018 r. (685) (1262) (215) - (2162)
OTnucaHu akTueu - 160 = - 160
AmMopTh3auus (273) (426) - - (699)
I(-Janp,o KbM 31 gekemspu 2018 (958) (1528) (215) _ (2 701)
BanaHcoBa CTOMHOCT KbM
31 pexemBpy 2018 r. 5589 1137 - 1146 7872
Oitvisiiiia Pazxopu 3a
= S Mawwuu 1 TpaHcnopTHU npugobueane 06
cbopynBaHe CpeacTsa  Ha HETEKYLLM e
NUHUK
aKTUBM
‘000 nB. ‘000 nB. ‘000 nB. ‘000 n.. ‘000 ne.
EpytHa BanaHcoBa cTOHHOCT
Canpo kbm 1 aHyapu 2017 r. 6 546 2 364 215 1146 10 271
HoeonpugoButi aktuen - 448 - - 448
OTnncaHu aKkTHeu - (6) = - (6)
OT npensyncneHue Ha (1) (1)
dyxaecTpaHHa aeiHocT
CRCHR SN 17 6 546 2 805 215 1146 10712
AmopTu3auun
Canpo kem 1 aHyapu 2017 r. (411) (818) (215) = (1 444)
OTnncaHm akTuen B 6 - - 6
AMOpTU3aLUA (274) (450) - - (724)
Eango kbM 31 aekemspu 2017 (685) (1262) (215) - (2 162)
BanaHcoBa CTOMHOCT KbM 5 861 1543 1148 8 550

31 gekemBepu 2017 r.

Mpe3 mecey mapT 2018 r. e nonyyeHo pelweHue oT MUHUCTEPCTBOTO Ha TpaHcnopT u
BPb3kW, C KOeTo ce usfasBa Ha bynrapten Ckonve OOOEST rpafexHo cboTBETCTBUE
(YpbaHuctuuecka CornacHocTt) 3a gerna Ha [pynaTta oT MNONOXEHUS ONTUYHKS kaben, c
KOETO TOii Beye e neranHo NpusHaT Kato nocTpoeH ot Bynrapten Ckonve [OOES] oekT u
Cnep mns4mucnasaHe U 3annallaHe Ha TakcuTe KbM OBLUMHUTE NPe3 TEpUTOPUUTE, Ha KOMTO
npeMuHaBa, Moxe aa 6bhe BnMcaH B kagacTbpa Ha P. MakeaoHWs KaTo CoBCTBEHOCT Ha
Mpynata. Ha 06.12.2018 r., e u3gapeHo oT cTpaHa Ha MuHucTBpa Ha TpaHCNopT U Bpb3KMU
Ha P. MakgoHus, Peluenve Ha MUHUCTEPCTBOTO, ¢ KOETO Ce YTBbPXKAaBa npaBeH CTaTyT Ha
aena Ha bynrapren Ckonve JOOE/ B onTUYHOTO KaBenHo Tpace.

PeleHneTo e nanparteHo 1 o4akea BNMCBaHE B Kapgactepa Ha P. MakegoHwms.
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Beuuku pasxoam 3a amopTusauvsi ca BKIMIOYEHW B KOHCOSNMAWPAHWS OTYET 3a nevanbarta
wnn sarybata u gpyrus BceobxBaTeH goxon Ha pen ,Pa3xoau 3a aMopTu3auus Ha
HeUHaAHCOBM aKTUBK".

7. Hemarepuanuu aktueu

HematepuanHy aktueu Ha I'pynata BKIIOYBAT NPOrPamMHU MPOAYKTM, NATEHTU, NULEHIUA 1
TbProBCKU MapKu W nNpaBa Ha nonssaHe Ha ONTUYHMW BriakHa. banaHcoBUTe CTOMHOCTY 3a
npeAcTaBeHUTe OTHETHM Nepuoamn moraT Aa 6baaTt aHanuaupaHu, kakTo cneapa:

lMpaBa ua MarexTy,
Mporpamuu Non3iBaHe Ha JIMLEH3UMU K
NPOAYKTH ONMTUYHM ThProBCKK Apyry Qfwo
BNakHa MapKu
‘000 ne. ‘000 n.. ‘000 ne. ‘000 n.. ‘000 nB..
BpyTHa banaHcoBa CTOWHOCT
Cango kM 1 saHyapn 2018 1. 72 1826 15 4 1917
Cango kem 31 gekemepu 2018
P 72 1826 15 4 1917
AMopTUzauMs
Canpo kbm 1 aHyapu 2018, (72) (743) (7) ) (826)
AmopTusauus - (123) - - (123)
Cango kem 31 gekemspu 2018
4 (72) (866) (7) (4) (949)
BanaHcoBa CTOWHOCT KM . _
31 nexemspu 2018r. 960 8 B 968
Mpaea Ha MateHTH!,
Mporpamum nonssaHe NULEH3WK 1
nNpoayKTU Ha OMTHYHW ThProBCKW Apyrm KiGilgo
BrakHa MapKu
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTtHa 6anaHcoBa cToiHOCT
Canpo kbMm 1 aHyapu 2017 r. 72 1826 15 4 1917
?an,qo kbm 31 gekemepu 2017 72 1826 15 4 1917
AMopThusauus
Canpo kem 1 AHyapu 2017 r. (72) (621) (7) (4) (704)
AmopTusaumn - (122) - - (122)
Canpo kbm 31 nekemepu 2017
BanaxHcoBa CTOMHOCT KbM
31 pekemBpu 2017r. ) 1493 8 ) 1 s

Bcuyki pa3xoav 3a amopTusauus ce BKIHOYEHU B KOHCOMWAMPAHWA OTYeTa 3a nevantara
wnu 3arybata W pgpyrva BceoGxBaTeH Aoxoq Ha pep ,Pasxogu 3a aMopTusaumsi Ha
HeduHaHcoBM akTuBK”. pynaTta He e 3anoXuna HemaTepuanHu aKTUBM KaTo obeaneyeHus
N0 CBOU 3a4bINKEHUA.

8. MarepuanHu 3anacu

WanHuT CH, N KOH WA oTYeT
Ma'rep € 3anacu, NpyU3HaTu B KOHCoONWaKWpaH eT 3a 31 AeKemMBpU 31 AeKeMBpH

chHaH(L:OEIOTO CbCTOAHME, MOraT Aa BbAaT aHanuanpaHu, kakro 2018 2017
cnenea:

‘000 nB. ‘000 nB..
MaTepuanu v KOHCYMaTUBY 199 195

MaTtepuanHuTe 3anacw He ca npegocTassaHn KaTo obesneyeHne Ha 3a0bIMKEHNA.
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9. Tobproecku u gpyru B3eMaHust
31 nexkemBpwu

31 nexemMBpyu

2018 2017
‘000 nB.. ‘000 ne.
Hekywu akrueu
Mpeannarexu ycnyru 367 97
HethunaHcoBu akrueu 367 97
Tekywm
Twproscku B3emaHws, GpyTHO 353 2014
ObesueHka (24) (20)
Thproecku B3emaHus 329 19894
Baemanus no ceaebhn cnopoee, 6pyTo 2 1
O6esueHka - -
B3semanus no cbgebHu cnopose 2 1
PUHAHCOBU aKTUBM 331 1995
[aHb4yHu1 B3eMaHus 12 76
MpeannateHn aBOHAMEHTM U 3aCTPaXOBKM 47 80
lMpegocTaeenn genosnTu 20 9
ABaHCOBM nnawjaHus 10 8
Bsemanus oT 3acTpaxosaTenHu cubutus 7 -
HeduHancoBu akTusy 96 173
TbproBcku U APYru B3emMaHus 427 2168

ApyruTe HeTekylM B3eMaHUs NpeLCcTaBnsaBaT NnpeannaTeH aboHaMeHTy 3a noaApbXKa Ha
TEXHWUYecko obopyaBaHe B paamep Ha 367 xun. Nne. KeM 31 Aexkemspu 2018 r. (2017 r. 97

XuUn. ne.)

OcraHanuTe B3eMaHusi ca KpaTKOCPOuHW. HeTHaTa GanaHcoBa CTOMHOCT Ha ThbProBCKUTE
B3eMaHUA ce npuema 3a padymHa npubnuanTenHa oLueHKa Ha cnpaBeAnvBaTa UM CTOMHOCT.

CwrnacHo pasnopefbute Ha MC®O 9, sarybute ot obesueHka crieasa Aa ce NpuaHaeart no-
paHo, OTKONKOTO Tesu cnopeg MCC 39.

MoznensT Ha oyaksaHUTe KpeAUTHW 3aryGu MMa edekT BLPXY TbProsckUTE B3eMaHus Ha
lpynaTa, kakto 3a akTven no pforosop, npousTuyawm or MCO®O 15 u 3a ThProBCKu
B3eMaHust [pynata npunara onpocTeH MOAXOA 3a NMPU3HABaHE Ha OYaKBaHWUTE KpeauTHU
3arybu, Tl KaTO Te He CbAbPXKAT ChLUECTBEH KOMMNOHEHT Ha hmHaHcupaHe.

Tobproeckute B3eMaHusi, KoUTO KbM 1 siHyapu 2018 r. ca 6unu knacvuumpaHn kato
B3eMaHuA, ca obesLeHeHn Ypes yBenmyaBaHe Ha KopekT1Ba 3a obesLeHka 1 ca npusHaT B
Ha4anHoTo canpo Ha HepasnpedeneHata nevanba kem 1 sHyapu 2018 . npwu
npemuHasaHeTo kbM MC®O 9.

WsmenenueTo B obesueHkata Ha BaemaHusTa MoxXe Aa 6bae NPeACTaBEHO Mo crieaHus

HaYMH:
31 pekemspu 31 pexeMBpuU

2018 2017

‘000 nB. ‘000 ns..

Canpo kbM 1 AHyapw 20 23
ObesLieHka CbrnacHo NPOMEHM B CYETOBOAHA NONUTUKA 44 -
Ornucann cymu (HecwGupaemu) - (3)
BbacraHossBaHe Ha 3aryba oT obesleHka (40) -
Canpo kbM 31 gekemBpu 24 20

lpynaTa HAMa HeobesLeHeHN NPOCPOYEHM THProOBCKU B3EMaHUS.
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10. NMapuyHm cpegcTea

napW-IHI."ITe CPEACTBa BKMHOYBAT CMejHUTE eneMeHTH:

31
31 ,qEKeM;;I:: LOeKeMBPU

2017
‘000 ns.. ‘000 ne..
MapuyHu cpeactea B 6aHku 1 B Gpon 8:
- eBpO
1017 189
- Bbnrapcku neea
e 181
- MaKeJoHCKW AeHap - 86 99
MapwyHu cpeacTea
1145 469

MpynaTa HAMa BnokupaHy napuyHK cpeacTea.
11. Co6cTREH KanuTan

Peructpupannat kanutan Ha pynata ce cbctou oT 6 406 Ha Bpoi NoMMeHHU akumm ¢
NnpaBo Ha rnac ¢ HOMWHaNHa CTOMHOCT B pasmep Ha 1 000 n.. 3a akuma. Ha 10.11.2017 r. ¢
peleHue notokon 69-2017/07.11.2017r. Ha C[] Ha Bbirapcku eHepreH XonaumHr EAL, ce
AXUpocBaT Ge3ycrioBHO U HEOTMEHUMO ¢ BpemeHHo yaocToBeperue Ne 003 ot 23.10.2017,
YAOCTOBEPABALLO Npasa BbPXY 3anucaHn W ususno nnatenn 3 203 / Tpu xvnsav AsecTa u
Tpu/ OpPOsS NOMMEHHM akuuW, ¢ HOMWHanHa cToiHocT BGN 1000/ Xunsiga nesa/ BcsKa, ¢
Homepa ot Ne0001 go Ne 3 203, Ha EnekrpoeHeprueH CucremeH OnepaTtop EA[] BrivcaHo B
Tobproeckust perucTsp no Brwuceanusita ¢ EWK 175201304, npeacrasnsaeawm 50% /
netAaeceT npoueHTal ot kanutana Ha Bynrapten Al v BpemeHHo yooctoBepeHue Ne 004 ot
23.10.2017, ypoctoBepsBallo MpaBa BbLPXY 3anvcaHM U W3USNO nnateHn 3 203 / TpU
Xunspgu Asecra v Tpu/ Gpos NOMMEHHU aKUMK, C HOMUHanHa ctoiHocT BGN 1000/ xunsga
nesa/ Bcsika, ¢ HoMepa oT Ne 3 204 go Ne 6 406 Ha BynrapTpaHcras EAL BnucaHo B
Teprosckus permctep nNo BrnucBaHuaTa ¢ EUMK 175203478 npeacraenasawm 50% /
netaeceT npoLeHTa/ oT Kanutana Ha bynrapten AJl. MpomsiHaTa e oTpaseHa B Tvprosekrs
PerucTsp No NapTUAUTE Ha HOBUTE akUVOHEPU.

Ha 18.12.2018 r. B TbproBckus peructep Mo naptugaTta Ha Bynrapten e otpaseHa
NpoMAHaTa B NPOBHOOPraHW3aLUuoHHaTa gopma.

BB Bpb3Ka C TOBA, Y€ NPOMEHUTE B NPABHOOPrHU3LMOHHATa hopMa Ce CHUTAT 3a CTaHanm
W3BECTHW Ha TPETUTE Nua OT MOMEHTa Ha OGABABAHETO UM, B HACTOSALUUS KOHCONUAMPAH
(PMHaHCOB OTYET MpaBHaTa hopMa € OrOBECTEHA KaTO aKLIMOHEPHO apyxecrso (bynrapren

All).

11.1. AKuuoHepeH kanurtan

2018 2017
Bpon Bpoii
Bpoi nsnageHn U HaMbLAHO NNaTeHW akLUum:

B HayanoTo Ha roguHaTa 6 406 6 406
Bpoit u3naaeHu u HansnNHO NNaTeH akUmu 6 406 6 406
O6u 6poi akyum, oTopuanpanu Ha 31 gekemspu 6 406 6 406

31 31 31 31
AeKkeMBpu OEKeMBPU AexeMBpu AeKeMBpU
2018 2018 2017 2017

Epoit akumu o, Bpon akyum %

EnektpoeHeprmed Cucremex 3203 50 3203 50
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Onepatop EAL]
BynraptpaHcraz EA[] 3203 50 3203 50

11.2. Opyru pesepBu

HApyrvte pesepsn B pasmep Ha 237 xun. Nne. NPeACTaBNABaT 3aKOHOBU pesepsu, Kouto ce
thopmupat ot Bynrapten All, kaTto pasnpegeneHue Ha neyanbdara no pepa Ha 4n. 246 or
Toprosckvs 3akoH. Te ca 3aaeneHn 4oKaTo JOCTUrHAT eaHa AeceTa W No-ronsmMa YacT oT
kanuTana. MsTouHuum 3a cdopMupaHe Ha 3aKOHOBUTE Pe3epBu Ca Hail-Marko eaHa geceTa
4acT OT HeTHaTa nevanba, MPemMMW OT eMUCUM Ha aKLUMW W CPencTsBaTa, NpeaBvaeHW B
ycrasa unm no pelueHue Ha obLWoTo chbpaHue Ha eAHONUYHUS aKUMOHEp. 3aKOHOBMTE
pesepsn MoraT Aa 6bAAT M3NON3BaHN €AMHCTBEHO 3a MOKpUBaHe Ha 3arybu or TeKyLWns u
NPeaxXoAHN OTYETHU NEPUOAN.

11.3. Pe3epB oT npeoLeHkM No NnaHoBe ¢ feUHUPaHU 40XOAH

CurnacHo cyeToBOAHa NONUTHKA Bb3npueTa oT 01.01.2013 r. No OTYMTAHETO Ha DBIMKAMA
obeslieTeHNA Ha nepcoHana npu neHcuoHupaHe, [pynaTta MpeAcTaBs CTaTUCTAYECKUTe
akTioepckn nevantu u sarybu B Apyrus BceobXBaTEH O0XOA B NEPUOAA HA Bb3HUKBAHETO
nm. B pesynTart Ha ToBa HaTpynaHWAT peseps kbM 31.12.2018 r. e B pasmep Ha (1) xun. ns.
npu HaTpynaHaTa akTioepcka 3aryba e B pasmep Ha 4 xvn. ne.

11.4. NpeoueHbYeH pe3epB Ha HebUHAHCOBKW AKTUBHM

[peoleHbYHVSAT pe3epe Ha HeUHAHCOBWTE aKkTMBM OTpassiea YBENWYEHUATa B
cripaseanueata CTOAHOCT Ha UMOTH, MALLMHN U CbOPBXEHUS U HaManeHusTa 4o CTENeHTa,
B KOATO TE€3U HAMAreHns ca CBbP3aHu C YBENUYEHUE Ha CbLUMS aKTWB, MPU3HATO NO-PaHo B
Apyr BceobxeaTeH Aoxod. HaTpynaHusiT npeoueHbuyeH pesepe kbM 31.12.2018 r. e B
pasmMep Ha 158 xwn. nB. U e npeacTaBeH B KOHCONMAMPAHWST OTYeT 3a huHaHCcoBO
CBCTOAAHWE HETHO OT AaHbuy (2017 r: 174 xun.ne).

12, 3agLrmKeHMsa KbM NnepcoHana
12.1 MeHCHMOHHM 1 ApPYTH 3aA4bLIDKEHUSI KbM NMepcoHana

lMeHcnoHHUTE K APYrv 3aAbimKeHUa KbM nepcoHana, npusHaTi B KOHCONWOWpaHUA OoT4yeT 3a

(P1HAHCOBOTO CbCTOAHMUE, Ce ChCTOAT OT CNeaHMTe CyMMm;
31 nekemMBpu 31 nekemBpu

2018 2017
‘000 ns. ‘000 nB.

Hetexywu:
poBM3NK 3a NeHCMOHUPaHe-HETEKYLLa YacT 26 19
HeTekyL1 NeHCHOHHM 3aabIKeHUsA KbM NepcoHana 26 19
31 nexemBpn 31 nekemspu
2018 2017
‘000 nB.. ‘000 nB.

Tekyuwu:

MpoBK3WK 3a NeHCUMOHMPAHe-TeKyLa YacT - 7
3agbmxkeHus 3a sannatu 44 45
3afLMmKeHUs 3a OCUrYPOBKK 15 15
3aabLnKeHusa no HeusnonssaHn OTNyCcku 8 9
TekyLLUM NEHCUOHHW 1 APYIU 33ALMKEHUA KbM NepcoHana 67 76

Tekywjata 4acT OT 3agb/MKEHUATA KbM MEpcoHana NpeACcTaBnABaT 3amblKeHUs Mo
AOrOBOPU CbC CryXuTenu Ha [pynarta, kouTto cnepsa Aa 6bAaT ypeaewu npes 2019 r.
[pyrvte KpaTKOCPOYHM 3aALMKEHUA KbM NepcoHana Bb3HUKBAT [MaBHO BbB BPb3Ka C
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HaTpynaHh HeusnomnaBaHK OTMYCKA B KPas Ha OTYETHWS NEpUOA M Pa3nWYHK NEeHCUOHHU
nnawjaHus. Tbid KaTo HUTO €AMH CNyXUTEN HSMa MPaBo Ha MO-paHHO NeHCUoHUpaHe,
OcTaHanara 4acT OT NEHCUOHHUTE 33AbIDKEHNS C& CUUTAT 3a ABMTOCPOYHM.

CbrmacHo mauckeaHusiTa Ha Kogekca Ha Tpyaa npyu npekpataBaHe Ha TPYLOBOTO
NpaBOOTHOLLEHNe, CNeA KaTo CYXUTENAT e Npugaotun NpaBo Ha NeHCUs 3a ocUrypuTeneH
CTaX 1 BB3pacT, [pynata e 3agbimkeHa Aa My uannatu obesweTeHue B pasmep [o wect
BpyTHI paboTHu sannatu. [pynata e HauMCNWNa NPaBHO 3agbIKeHWe 3a usnnawiaHe Ha
obe3LUeTeHNs Ha HaeTUTe NULa NpW MEHCUOHMPaHe B CbOTBETCTBUE C M3UCKBAHMSTA Ha
MCC 19 ,[oxoaun Ha HaeTn nuua” Ha §asa Ha NPOrHO3VMPAaHW NNaLLaHns 3a criefgBallyuTe neT
FOAVHN, AWCKOHTUPAHN KbM HaCTOALMA MOMEHT C AbITOCPOYEH fMXBEH NPOLEHT Ha
6e3pMUCKOBU LIEHHW KHIDKA.

pynata e paspaGoTuna nnaH 3a AOXOAM Ha NepcoHana npu NEHCUOHWPaHe, CbrnacHo
KOWTO BCEKWU Cry>kuTen YnitTo cTax B [pynara e:
- Ao 10 roguHn, gwrmkMMaTa cyma npu NEHCMOHWpaHe e B pasmep Ha 2 6pyTHU
MECEYHW 3annaTtu u
- Hapg 10 roavHW, AbmkMMaTa cyma npy NEHCUOHMpaHe e B pasmep Ha 6 GpyTHU
MeceyHu 3annartw.
MnaH®T 32 4OXOAM Ha NePCOHaNa Npy NeHCUOHUPaHe He e huHaHcKUpaH.

PrkoBoACTBOTO Ha pynata e HanpaBuMo Tesu npennonoXeHust crieq KOHCYNTauuu ¢
HE3aBUCUM aKTHoEp.

3aAbikeHUsiTa 3a M3nnawjaHe Ha AedUHMPaHA AOXOAUM Ca M3YUCTIEHU nocpeacTBOM
KPEAUTHUS METO/, Ha NPOrHO3UPaHUTE eAUHULA.

KpeauTHUAT MeToq Ha MpOrHo3WpaHWTE eAMHWLM NPEACTaBA €4HO 3a4bIMKEHNE, KOETO Le
Bb3HMKHE B €AWH ObeLly MOMEHT BB BPEMETO 1 Ce OCHOBaBa Ha peauLia NpeanonoxeHus. OT
Ta3n rnefgHa Toqka MeToga e YyBCTBUTENEH Mo OTHOLLEeHWE Ha 4OMYCKaHWATA 3a CTOMHOCTUTE
Ha OCHOBHWTE NapameTpu, OT KOMTO 3aBMCU HaCTBMBAHETO Ha 3afib/DKEHUETO M pasMepa Ha
AbmknMoTo  obeslleteHne. OCHOBHUTE MPEANOMNOXKEHUS, OT KOWTO 3aBvCU pasmepa Ha
33[Ib/DKEHNETO Ce OCHOBaBaT Ha CrefHWTe Aemorpadick JOMNyckaHus U UHAHCOBM
BOMyCKaHWUs:

® MNPOrHO3MpaH puCT Ha 3annaTtuTe B pasmep Ha 2% rofu1LWHO OT NPeAXOAHUS NePUoA;

¢ TNPOUEHTBLT Ha [UCKOHTWpaHe, KOWTO € W3MonsBaH npW MW3YMCNABaHe Ha

38aABLIKEHNETO B pasMep e B pasmep Ha 1% roguwHo (2017 1.: 1.4 %).

MNpomeHuTe B npoBusuvTe 3a ObE3l|eTEHUS NPy NEHCMOHMpaHe chrnacHo Koaekca Ha
TPyAa npea roguHaTa ca NpefcTaBeHu, KakTo crieaBsa:

31 pekemBpu 2018 31 nekemBpm 2017

‘000 ne. ‘000 nB.
MpoBuann 3a NEHCMOHMPaHe B HAYanoTO Ha roAnNHATa 26 23
YBenuueHve Ha npoBuU3n1Te B pe3ynTar Ha
CnyxwTenu, HaebpLuBaLly BL3pacTTa 3a 3 2
MeHCUOHWpaHe B crnejealyute neT roguHu
MssbplueHy nnawanua npea nepuoaa (7) -
AkTioepcka nevanba/sary6a 4 1

lMpoBH3nK 3a NneHCMOHMWPaHe B Kpas Ha roaMHara 26 26
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13. OTCcpOYeHU JaHBYHU NACUBM

OTcpodeHnTe [aHBLM BBLIHWKBAT B PE3yNTaT Ha BPEMEHHW PasfMKM W MOraT ga 6wuaar
NpPeAcTaBeHn KaTo crneasa:

1 Anyapwu MNpusxHaTtu B 31
OTcpoyeHn AaHBYHU NAcUBM (aKTUBY) 2018 r. neuyantara AekeMBpu
unu sarybara 2018 r.
‘000 ns. ‘000 nB. ‘000 nB..
HeTekywu nacusm
MalUMHKM M CLopLHKEeHUs 103 (14) 89
Tekywu aKkTuem -
Hoxoan Ha pusnyecku nuua v oTnyckn 3) 1 2)
MNEeHCUOHHN 1 APYTY 380bLIMKEHNS KbM 3) 3)
nepcoHana
97 (13) 84
MpusHaTu Karo:
OTCpoyeHn AaHbYHu akTuBK (8) (5)
OTcpodeHu AaHbYHK nacusm 103 89
HeTHO OTCPOYEHM AAHLYHU NacUBM 97 84

OTcpoveHnTe gaHbLUM 3a cpaBHUTENHUS nepuog 2017 r. morat aa 6baaT 06obueHn, kakTo
cnepega:

1 AHyapwm Mpuznatu B 31
OTcpoyeHn AaHbYHU NACHBK (aKTUBH) 2017 r. neuyanbara [gekemMBpu
mnu sarybara 2017 r.
‘000 na. ‘000 ne. ‘000 nB.
HeTekyiu nacuBm
MaLlumHK 1 CLopPBKEHUS 122 (19) 103
Tekyuwm akTuBu -
Tbproeckv v Apyrv B3eMaHus (3) 3 -
Joxonu Ha domsnyecku nuua (3) 1 (2)
KomneHcupyemm aTnycku (&) (1)
MMeHCUOHHN 1 ApYrK 3anbImKeHUs KbM 3) 3)
nepcoHana
113 (16) 97
MpuaHatu Karo:
OtcpoyeHn faHbyHW akTUBK (9) (6)
OTcpoyeHun faHbYHKN nacuem 122 103
HeTHo oTCcpoYeHu AaHbYHKU NacUBM 113 97

lpynata uMa faHbYHK 3ary6u, 3a KOUTO He € MPUSHABANO OTCPOYEH AAHLUYEH aKTUB B
pasmep Ha 4 781 xun.ns..

14. ToproBCKM W ApPYry 3aabIDKEeHUR
31 nekemBpu 31 nexkemspu

2018 2017
‘000 ng. ‘000 ns..

HeTekyuu:
MpennnareHu yenyru oT KNUeHTH 3297 3631
HetuHaHcosM nacrew 3297 3631
HeTekywu aApyru 3agbmKeHus 3297 3631

Texywm:
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TbproBcky 3a4bImKeHUs 315 699
duHaHCOBK Nacusu 315 699
[aHbyHK 334 BMKEHUN 19 21
Mpeannatexn ycnyru ot KNUeHTu 449 466
3agbmkeHus kem KPC 7 2
TeKylWW TLProBCKU M APYTH 3a4biKEeHUA 790 1188
THLproecku U ¥ BpYry 3afLIMKeHUA 4087 4819

MpeannaTteHutTe ycnyru OT KIUMEHTW ca Bb3HWKHaANM Mo ABITOCPOYHW  JOroBopK 3a
NPeAoCTaBeHn HEeOTMEHUMW npaBa Ha MOnN3BaHe Ha ONTWYHM BriakHa.,  CbrnacHo
CKMIO4YeHUTE A0roBOpM LeHaTa e nonyyaqa asaHcoso. Mpuxoga ce NpusHasa KaTo Tekyly Ha
nuHeviHa 6a3a 3a cpoka, 3a KOWNTO aKTUBMTE Ca NPeAOCTABEHM 3a MON3BaHe Ha KMVEHTUTE.

Mpes 2018 r. Tekywm npuxoam B pasmep Ha 545 xun. n.. (2017r.: 370 xun. nB.) ca OTYETEHM
B nevanbara unu sarybara Ha nuHeiiHa Gasa nNo Tean 40rosopu.

HetHata DanaHcoBa CTOMHOCT Ha TeKyLMTE ThProBCKi 3aAbImKeHWsi Ce npuemMa 3a pasymHa
npubnuauTenHa oueHka Ha cnpasBeaneaTa UM CTOMHOCT.

15. Npuxoau oT npopaxbu
lMpuxoauTe oT Npoaaxtu Ha Mpynata moraT fa 6baaT aHaNU3MPaHH, KakTo cnenga;

2018 2017
‘000 nB. ‘000 n..
puxoan oT NpegocTaBAHE Ha Yeyri 2275 2439
lNpuxoaun NO AOroBOPM 3a NPefoCTaBeHN HEOTMEHUMY NpaBa 545 370
Ha NoN3BaHe Ha ONTUYHW BNakHa W NOAAPBKKA
2820 2 809
16. Opyru npuxoau
[pyrvte npuxoau Ha MpynaTta BKIOYBAT:
2018 2017
‘000 ng. ‘000 na.
BbacraHoseHn o6e3ueHku Ha BaemaHunsi MCoO 9 40 -
Opyru 3 29
43 29
17. Pa3xoau 3a maTepuanm
PasxoguTe 3a matepuanu BKIIOYBAT;
2018 2017
‘000 ne. ‘000 ne.
"opvBO, aBTOMACTM U NPUHALNENHOCTY (29) (22)
CnomararenHu marepuanu (5) (7)
Apyru (6) (12)
(40) (41)
18. Pasxonum 3a BLHIIHKM yonyry
PasxoauTe 3a BLHLUHM YCNYrv BKNKOYBAT:
2018 2017
‘000 nB.. ‘000 ng.

Takca konokaums, NPeHoC Ha AaHHU, ONTUYHA CBBP3AHOCT, (1 160) (1100)
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Haem BnakHa v |IP TpaHaut
Haem nomelleHus (104) (104)
ABOHaMeHTHa TexHu4ecka NogapbXKa (97) (62)
KoHCynTaHTCKU yCnyru, eKCnepTHI OLEHKM, XOHOpapH (24) (18)
WMHcTanaunoHHn Takca (4) (18)
3acTpaxoBku (16) (14)
YnpasneHue, KOHTPOM XONAWHT - (11)
Haem Ha kaHanHa mpexa (60) (60)
Pasxoau cebpsaHu ¢ noagpbxka Ha asToMoounu (14) (15)
KoMyHUKaLWOHHM yenyri (8) (10)
Opyru (163) (150)
(1 650) (1 562)
19. Pa3xoau 3a nepcoHan
Pasxogure 3a Bb3HarpaXaeHws Ha nepcoHana BKIoYBaT:
2018 2017
‘000 nB. ‘000 nB.
Pasxogw 3a 3annatu (583) (564)
Pa3xoau 3a coumanHn ocurypoBki M COLManHn pasxoam (191) (194)
Paaxonwu 3a nepcoxana (774) (758)
20. [ipyru pasxoau
ApyruTe pasxoaun Ha MpynaTta BKMo4BaT:
2018 2017
‘000 ne. ‘000 ns.
HeycToiikn no ThproBCcku JoroBopu (18) (20)
KomaHpuposku (8) (8)
Apyrv (6) (15)
(32) (43)
21. ®uHaHCOBM NPUXOAM U pa3xoau
®UHAHCOBMTE Pa3xofy 3a NPeACTaBEHNTE OTYETHU NEPUCAN MOraT Aa bvaaT aHanuanpatm,
KakTo crnegsa;
2018 2017
‘000 ns. ‘000 ns.
Paaxoau 3a nuxsu no puHAHCOBYU NacKBK, OTYUTAHN MO
aMopTU3MpaHa CTOWHOCT
Pasxoaw 3a nuxeu no 3aemu, nonyyenu ot BEX EAL] (LT (137)
OBwwo pasxoau 3a Nuxew Mo UHAHCOBM 3aALIMKEHUS, KOUTO
He Ce OTYWTAT NO cnpaseanuea CTOWHOCT B NeYyanbata unu (137) (137)
3arybara
BaHkoBu Takcy - (3) (5)
3ary6a oT NpoMAHa BbB BanyTHUTE Kypcose (20) (54)
DUHAHCOBK pa3xoau (160) (196)

®uHaHcoBUTE npuxoawn 3a npefcTaBeHUTE OTYETHU Nepuoan morar pa 6vpar aHalnu3npaHu,

KaKTo crnegea:

2018 2017

‘000 nB. ‘000 ns.

lMeyan6a oT NnpomsiHa BLB BanyTHU Kypcose 13 51
DUHAHCOBU NPUXOOH 13 51

40
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22. [laHt4HO obnaraHe

OuaksaHWUTe NpUXOAK OT AaHbK, 6asMpaHn Ha NPUNOXUMATA OaHbYHA CTABKA 33 Bwnrapus
B paswep Ha 10 % (2017 r.: 10 %), W AEACTBMTENHO NPUIHATUTE AAHBYHM npmxogu B
nevanbdarta wnm sary6ara moraT fga 6GbAaT paBHeHu, KakTo cneasa:

2018 2017
‘000 ne. ‘000 n..
3ary6a npeamn gaHvyHo obnaraHe (602) (463)
[aHb4Ha cTaska 10% 10%
HaHbyeH edekT or;
Kopekuuun 3a npuxoam, oceoboaeHu oT JaHbYHO oBnaraHe:

YBENUYeHns Ha PUHAHCOBUS PE3YNTAT 38 AaHbYHN Lenu 83 85
KopeKuuu 3a pasxoaw, HEeNpUsHaTh 3a AaHbYHU LEenu:

HawmaneHus Ha prHaHCOBUS Pe3ynTaT 3a AaHbYHM Lenv (70) (69)
[vpeKkTeH OaHbK BbPXy NUXBM M HEYCTOMKM, nnateH B ) ©)
MakenoHus
OTCcpoYeHn AaHBYHN NpUXOaN:

Bb3HukBaHe u 0OpaTHO nNpoOsBNEeHne Ha BPEMEHHW 13 16
pasnuku
Mpuxoau ot AaHbUM BbPXY AoX0Aa 13 7

23. Chenku cbC CBLP3aHu nuua
MpeAnprsTMETO ONOBECTABA CreAHUTE CBbP3aHN NULa;

KpaeH CobGcTBeHuk Ha kanuTana Ha npeanpusTUATa cCOGCTBEHMUM HA KanuTana Ha
Fpynarta-maika
Bunrapckv EHeprien XonguHr EAJ]

Co6cTBeHuk Ha kanuTana Ha ,Bbnrapcku EHepriuen Xonauxr” EAN
Bwrrapckata gupxasa Ypes MuHncTbpa Ha EHepreTukara

Co6cTBeHMUM Ha kanuTana Ha pynaTta-maiika
bynraptpaHcras EA[]
EnektpoeHepriueH cuctemeH onepatop EAL

MNpeanpusTus, kouto ca noa obu cbBMecTeH KoHTpon ¢ pynarta (npeanpusTus B
rpyna)

HauyuoHanHa Enexrpuyecka Komnanus EAJ

AEL| Kosnoayw EALl

TEL Mapuua WUstok 2 EAL

MuHu Mapuua-nstok EALL

bynrapras EAQ1

AEL Kosnoayin — Hoeu mowHoct EAQ]

BEL] Kosnogyn EAQ]

WHTepnpubopcepsus OO0

TEL Mapuua Ustok 2 (9 1 10) EAQl

MoK bepoe-Ctapa 3aropa EAJ]

EHepruiiHa nHsecTuLMoHHa komnanwsi EAL] -8 nukeupgauus
burirapcka Hezasucuma eHepruiiHa Gopca EAL

AcouuMpaHu U CbBMECTHU NpeanpuaTUs 3a rpyna BEX
Aia Cu xu by Al
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KOxeH noTok Bwnrapus Al

KoHTyplnoban Mapuua WUatok 3 Al

KoHTtyplnoban OnepeiiwbHe Bwnrapus AL

3A EHeprus

Mo Anuaxu Bbnrapus A

XEK l'opHa Apaa Al

TpaHc6onkaH Enektpuk Maywp TpeiauHr C.A. — NECO S.A.

Kniouos pLKkoBoieH NepcoHan Ha npeanpUsTUETO:
1. MoHuka AnekcangpoBa — YneH Ha C[]
2. WipeHa Y3yHoea - YneH Ha C[]
3. MNnamen LibpHopeyku — YneH Ha C/1 n UsnbnHuTeneH AVpeKTop
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Ha cbcTosno ce obwo cubpaHue Ha akumoHepute ot 11.12.2018r. e B3eTo peLleHne 3a

ocsoboxnasaHe Ha Hwukona Backos Bacunee kato M3nbnHuTeneH uynedH Ha
HasHa4aBaHEeTO Ha HeroBo MACTO Ha lNnameH OrHaHOB L{bpHopeyky.

MpodaxGuTe W noKynkWTE Ha CBBbP3aHM NULa Ce W3BbPLIBAT MO LLOrOBOPEHM

CO n

LEeHNW.

HenspurnxeHuTe canga B kpas Ha OTYETHUA NEPUOA ca HEeOBE3NeYeHM (C U3KNIYeHre Ha
criopasymeHusiTa 3a pascpoysaHe), 6e3anuxBeHWM (C USKIIOYEHUE Ha 3aeMuTe U
CropasyMeHWsiTa 3a pascpouBaHe) v ypexaaHeTo UM Ce U3BBPLUBA C NapU4HK cpeacTea. 3a
B3EMaHUATa NN 3aABbMKEHUATA KbM CBbP3aHN NUUa He Ca NMpeaocTaBeHy Unu nomydYeHm

rapaHLum.

MpynaTta e nony4una cyGopavHWPaH 3aem ot Bbrrapcku enepreH xonguHr EA[ (BEX

EAL).
TpaHsakyuvTe CbC CBLP3aHM NULA He Ca W3BBLPLUBAHW NPU CrIELManH YCroBus v
NPeAoCTaBAHN UMK NoryYaBaHU HUKaKBU rapaHLuy.

HE Cca

CaenkuTe u TpaH3akUunnuTe Mexny prnaTa W HEroBWUTE CBbP3aHK N1La ca KakTo cneasa:

23.1 Coenku cbec coGCTBEHMUMUTE

2018
‘000 ne.
Cpoenku c BEX EAQl
- npogaxba Ha ycnyru Ha BEX EAJ] 25
- nony4exu yenyrn ot BEX EAL -
- pasxoAn 3a nuxsu No nonydyeH saem ot BEX EA 137
Caenku ¢ "Bynraprpancras" EAl
- npopax6ba Ha ycnyru Ha Bynraptpanxcras EAL] 49
- npogax6a Ha ycnyru Ha Bynrapras EAQ] 15
= MOKYNKW Ha ycnyrv oT BynraprpaHcras EA[] 342
- HauucneHun nuxew bynrapTtpaHcras EA[] 18
- fenosut BynrapTtpaHcras EAL 13
Caoenku ¢ "ECO" EAQl
-NoKkynku Ha ycnyru ot ECO EAL 19
- genosut ECO EA -
22.2 Cpenku ¢ Apyru cBbp3aHu nuua noa o6 KOHTpOnN
2018
‘000 ne.

Mponaxba Ha ycnyru
- npopaxGa Ha ycnyru Ha MuHu Mapuua-uatok EAL] 4

2017
‘000 n..

49
44
137

48
20
242
20
1

12
2

2017
‘000 nB.
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23.3 Cpenku c WIOYOB yNpaBneHCcKW nepcoHan
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KniouoBnsaT ynpaeneHcku nepcoHan Ha [pynaTta BkMiouBa 4rieHoseTe Ha CbBeTta Ha

AupekTopuTe.
crnefHUTe pasxonu:

KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BKNOYUTENHO 6OHYCK
Pa3axoau 3a couymanHu ocuryposki v npuaoBuekm

OBuo KPaTKOCPOYHU BbaHarpaxaeHus

24. PazyeTu CbC CBBbP3aHM NMLA B KPas HA roguHaTa

Tekywm BzeMaHua OT:
- bynrapras EA[l — npegoctaseHu ycnyri
OBbwo TekylwKU BIeMaHUA OT CBLP3aHN NuLa

Hetekywu 3agsnxeHus

- BEX EA[l no nonyyeHu saemu, B T.4.;

- rfaeHuuya

OBWo HeTeKYLWM 3aALMKEHUA KbM CBbP3aHu NULa

Texkyliu 3aQLNKeHUA

- BEX EAJl no nony4yeHu 3aemu B T.4.;
- rnasHuua

- nuxBuK

MonyyeHn 3aeMm OT CBLP3aHM Nuua

- bynrapTpaxcras EAJ] — nonydyexu ycnyru
- Bynraptpaxcras EA]l - HeycTowki N0 NOMyYeHn yenyru
THbProBCKM 3agbmMKeHMA KbM CBbP3aHu nuya

O6wo TeKkylWwM 3aABLIKEHNS KbM CBbP3aHu NULA
O0wo 3aabLMKeHUA KbM CBbLP3aHK NULa

MonyyeHu 3aemu om BEX EAL]

B'b3HaI'pa}I{D,9HI.‘IFITa Ha KMOYOBUA YNpaBneHCKM nepcoHan BKMKYBAT

2018 2017
‘000 .. ‘000 ne.
122 110

19 18

141 128

31 nexemBpU

31 pexemBpU

2018 2017
‘000 nB.. ‘000 nB..
1 1

1 1
1544 1087
1544 1087
1338 1795
23 12
1361 1807
25 239

- 10

25 249

1 386 2 056
2930 3143

C pewenne Ha C[ Ha BEX lMpoTokon 67-2018/20.11.2018r. ce npoMeHs cpoka U ce
yAbMmKaBa rpatuceH nepuoj Ha nnallaHe Ha rmasHMUA Mo JOroBop 3a 3aem NeS5-2016r.
mexay "Bynrapren” ALl u "BEX" EAJl. Cpok Ha fieficTeue go 31.10.2020r., rpatuceH nepuos
Ha nnawaHe Ha rnaeHuua - 29 meceua cuutaHo 1o 01.11.2016r., cpok Ha vannawaxe Ha
rnasHuUa - 19 meceua, cuutaHo 3a nepuoga ot 30.04.2019r. go 31.10.2020r.
Kbm 31.12.2018 r. HauucneHaTa nuxea no KpeauTHOTO cnopasymeHue e B pasmep Ha 137

X.nB.

OnoBecTsiBaHe Ha NpPOMeHWTe B NacuBUTe, Bb3HWUKBAWMK OT (PUHAHCOBM AeAHOCTH,
BKMIOYUTESTHO NPOMEHH, Bb3HUKBALUM OT NapUYHN MOTOLM M HENAPUYHYK NPOMEHM
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Mapuynu MpomeHu ¢
norouu or HenapuueH
thuHaHcosa | xapakrep -
Macveu, BL3HUKBALLM OT PUHAHCOBN Ha 1 sHyapu nefHoCT 6e3HanMHW Ha 31
OelHOCTH AekeMBpUM
Npuaobutu
Mnawanns (yBenuyeHus)
[brrocpouHn TbproBeku 3aemMu CBLP3aHM
nuua 2 894 (125) 136 2 905
06w o nacuey ot (hUHAHCOBM BEHHOCTH: 2 894 (125) 136 2905
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OcBeH 3aemuTe, nony4YeHW OT CBbP3aHU nuUa, lpynata He oTuuta Aapyru nacuem,
BB3HMKBALWM OT (PUHAHCOBU AEWHOCTU, KOUTO da bvaar onosecTeHM B CLOTBETCTBUE C
Maparpacu 44 A — 44 [1 Ha MCC 7.

25. YCrNoBHK aKTUBM M YCNIOBHU NacuBK

lNpes roguHaTta HAMa NpeasiBeHN rapaHLUMOHHW UK npasHK UckoBse KeM Mpynara.
PBbKOBOACTBOTO  He cuuTa, Y€ CHLUECTBYBAT ChLECTBEHU puckoBe B pesyntat Ha
AvWHaMuiHaTa cuckanHa W perynatopHa cpega B Bunrapus, kouto 6uxa Hanoxwnu
KOPEKLIMA B KOHCONMUAMPaHUA (OMHAHCOB OTYET 3a roguHaTa, NpUKMYuna Ha 31 Aekemepu
2018 r.

25.1. OnepaTuBeH NU3UHT KaTO nUu3vHronony4yaren

B cwoTeeTcTBUE C m3KcKBaHMATa Ha MCC 17 ,Jluamur AeictBawy ortyetHata 2018 T.
Npasata 3a pasnopexgaHe C aKkTBa Cce MNPexBbPNsAT OT JiM3uHrogaTens BbPXY
fIUSUHTrONoNy4aTens B Ccriydaute, B KOUTO JU3UHIONONYYATENAT MOHACA CbLECTBEHUTE
PMUCKOBE U U3rofK, Npon3TUYaLLM OT COBCTBEHOCTTa BLPXY HABTHUS aKTMB.

pynaTa e nuauHrononyyaren no onepaTvBeH NU3UHF 3a HaeM Ha o6eKTy
MnailaHuATa NO onepaTMBEH NU3UHIOB [OrOBOP CE NMPU3HABaT KaTo pasxoau no NUHeRHUs
METOA 3a Cpoka Ha cropasymeHueTo. Pasxogute, CBbP3aHi C ONEPaTUBHUS MUBUHT, Hanp.

PasXoAM 32 MoAAPBXKA W 3aCTPaxoBku, Ce NpusHasaT B nevanbata wnu sarybaTa B
MOMEHTa Ha Bb3HUKBAHETO UM.

AbmkAMUTe MUHUMANHK NNaLiaHWs Mo JOrOBOPW 33 ONepaTMBeH NU3MHC Ha I pynata ca
NPEeACTaBeHM, KaKTo creaBa:

ObnKumMmm MUHUMaNHKW TNMU3MHroBK NNaujaHusa

Or1p05 a
Ho 1 roguHa ro;:mu l'Oll.:lI'li: O6wo
‘000 nB.. ‘000 n.. ‘000 n.. ‘000 nB.
Kem 31 nekemspu 2018 r. 94 - 94
Kem 31 nekemepu 2017 r. 94 39 133

JinsnHroBuTe NNnallaHws, NpusHaT KaTo pasxos 3a nepvoaa ca B pasmep Ha 94 xun. nB.
(2017 r.: 94 xun. n..). Tasu cyma BKIIOYBA MUHUMANHUTE NU3VHIOBY nnaLaHms.

foroBopure 3a onepaTuBeH NU3WHr Ha lpynaTa He CbALPXAT Knaysu 3a ycrioBeH Haem.
HuTo efnH oT porosopuTe 3a ONEpPaTUBEH NUBNHT HE ChABPXa ONUMS 33 MOKYMKa, knayau 3a
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YBENMUYEHNE UNK  OrpaHUYeHUs OTHOCHO [AWBWAEHTH,

AONLIHATENEH AL,

26. KaTteropuu (pHaHCOBM aKTUBMW U NacUBHK

GULGAR Tel’
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YOUR SOLIDGROUND NETWORK

rno-HaTaTblUeH TJFU3WHT  WnK

BanaHcoBnTe CTOMHOCTU Ha (DMHAHCOBUTE aKTUBM W NacWBY Ha lpynata morar ga 6bpar

npeAcTaBeHn B CriefHUTE KaTeropuu:

DUHAHCOBW aKTUBKH

31 nexemBpu

31 nexemBpu

2018 2017
‘000 ns. ‘000 n..
KpeawTii v B3emanus

Teprosckv u Apyri s3emMmaHus 331 1995
Tbproscku B3eManus OT CBbP3aHn nuua 1 1
MapuuHu cpencTea 1145 469
1477 2 465
31 nexemBpu 31 nexkemBpM
®UHaHCOBK NACUBMU 2018 2017
‘000 nB. ‘000 ne.

®UHaHCOBM NacKUBM, OTYUTAHU NO aMOPTU3NPaHA CTOMHOCT:
lMony4eHn 3aemu OT cBBLP3aHK nuua 2905 2894
Tbproeckn u 4pyri 3a8bmKeHWs 315 699
TBproecku 3afbMKEHNS KbM CEBbP3aHM nuua 25 249
3245 3842

WMHdopmaumsa OTHOCHO cuyeToBoAHaTa MOMUTUKA 33 BCSKa Kateropus UHaAHCOBU
WHCTPYMEHTU € NpefcTaBeHa B noscHeHue 4.12. OnucaHwe Ha NonUTWUKaTa M UenuTe 3a
ynpaenesve Ha pucka Ha [pynara OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU e npegcraseHo B
nosicHeHue 26.

27. PuckoBe, CBBLp3aHu ¢ (hPMHAHCOBUTE UHCTPYMEHTH

LUenu u nonutHka Ha pLKOBOACTBOTO MO OTHOLWEHKE ynpaeneHue Ha pucka
lpynata e uanoxeHa Ha pasnUyHn BUAOBE PUCKOBE MO OTHOLLEHWE Ha dvHaHcoBUTE CK
WHCTpYMeHTW. 3a rnoseve WMHMOPMAaLMsS OTHOCHO (PUHAHCOBUTE aKTMBM W MAcMBYA Mo
kaTeropun Ha [pynara BWXTe nosicHeHue 27. Hai-3HauumuTe (buHaHCOBU puCKoBe, Ha
KOUTO e u3noxeHa Mpynarta ca nasapeH pucK, KPeaUTEH PUCK U NUKBUAEH pUck.

YnpaBneHueTo Ha pucka Ha l'pynata ce oCblLUecTBsBa OT LieHTpanHaTta aaMuHUCTpaLms Ha
lpynaTa B CbTPYAHWUYECTBO CBC CbBETa Ha AupekTopuTe. [PUOPUTET HA PBKOBOACTBOTO e
Aa ocurypuy KpaTKOCPOYHUTE U CPeAHOCPOYHI NapU4HU NOTOLM, KATO HAMANW U3NAaraHeTo cu

Ha uHaHcoBM nasapu.

lpynaTta He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha (hUHAHCOBY aKTUBM 3a CNeKynaTuBHM
Lienu, HUTO NMbK M3AaBsa onuUuK.

Hai-cblyecTBeHUTE (PUHAHCOBN PUCKOBE, HA KOUTO € WarnoxeHa [pynaTa, ca onvcaHu no-
aony.

27.1. AHanu3 Ha nasapHusA PUCK

BcrneacTene Ha M3NOM3BaHETO Ha (PUHAHCOBM MHCTPYMEHTM Ipynata e uanoxeHa Ha
Ma3apeH PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BAaNyTHUS KYPC, NMXBEH PUCK, KaKTO
W PUCK OT MPOMAHATa Ha KOHKPETHM LIeHM, KOETO Ce bk Ha OonepaTueHaTa U
WHBECTULIMOHHATa AeiHocT Ha Mpynara.
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27.1.1. 'uxBeH puck

Monutukata Ha [lpynata e HacouyeHa KbM MWUHUMUSMPAHE Ha NMXBEHUS pUCK npu
ABNrocpoyHo uHaHcupaHe. Kbm 31 gekemspu 2018r. Mpynata e msnoxeHa Ha puck or
NpoMsHa Ha nasapHATe IUXBEHW MPOLEHTM MO 3aEMM KOWTO C€a MOMyYeHW OT W
NPEACCTaBEHN Ha CBBbP3aHM NULA, KOUTO Ca C NPOMEeHSIVE NMUXBEH NPOLEHT. Benuku apyru
(hMHAHCOBW aKTUBM W NacuBK Ha Mpynata ca ¢ hMKCUPaH NUXBEHN NPOLEHTY.

M3MEHeHNEeTO Ha roaWlHMA HeTeH hbWHAHCOB pesynTaT cnep AaHbuv U Ha COBCTBEHUS
kanuTan KbM BEposATHa MPOMSAHA Ha JIMXBEHWUTE MPOLIEHTM MO 3aeMuTe C nnasall NuxseH
MNpoueHT, 6asvpaH Ha OJIM B Bbnrapus, B pasmep Ha +/- 0.01 % (3a 2017r. +/- 0.01 ) kem 31
Aexemspn 2018r. 3a [lpynata e HesHauuTerneH. Tesn NPOMEHM ce onpedensT KaTo
BEPOATHU Bb3 OCHOBA Ha HabnAeHNs Ha HaCToAWMTE nNasapHuTe ycnosus. MauncnenusTa
ce DaspaT Ha MpomsHaTa Ha CpeaHUs Na3apeH NMUXBEH MPOLUEHT M Ha UHAHCOBUTE
WHCTPYMEHTU, AbpXaHu OT [pynaTta KbM Kpasi Ha OTYETHUS NEPUOA, KOUTO Ca YYBCTBUTENHM
CMpPAMO MPOMEHW Ha MUXBEHWS MpoueHT. Bocuukn apyru napametpu ca npuetn 3a
KOHCTEHTHM.

27.1.2, [ipyru UeHOBMU pPUCKOBE
lpynaTta He e USNOXeHOo Ha APYrv LIEHOBM PUCKOBE.

27.2 AHanu3s Ha KpeaAUTHMS PUCK

KpeaUTHUAT puck npeacTasnasa pUCKbT AafieH KOHTPAreHT Aa He 3annaTil 3a4bmkeHUeTo
o1 keMm lpynata. I'pynata e UanoxeHa Ha TO3W PUCK BbLB BPb3KA C PasninyHK UHAHCOBM
WHCTPYMEHTU, KaTo Hanp. npu npefocTaBAHETO Ha 33eMW U Bb3HWKBAHE Ha B3eMaHUs OT
KnueHTw. WsnaraHeto Ha [pynaTta Ha KPeAWTEH PUCK € OrpaHNyYeHo A0 pasmepa Ha
GanaHcoBaTta CTOMHOCT Ha PMHAHCOBUTE AKTUBM, MPU3HATM B KPas Ha OTYETHUS Nepwog,
KaKTO € NOCOYEHO NO-A0NY:

31 nexemBpu 31 nekemMBpy

2018 2017
‘000 nB.. ‘000 nB.
pynwn thuHaHCOBW akTueK — GanaHcoBy CTOMHOCTY:
Kpeaoutu u BaemaHms
Tuproecku 1 Apyru sB3emaHus 332 1996
Mapu4Hu cpeacTea 1145 469
BanaHcoBa CTOMHOCT 1477 2 465

lpynata pefoBHO creay 3a HEU3NLMHEHWETO HA 3aAb/IKEHUATA Ha CBOU KNUEHTU U apyru
KOHTPAreHTU, yCTaHOBEHU MHAMBUAYANHO AW Ha rpynu, ¥ U3NOnsea Tasn MHGOpMaLMs 3a
KOHTPOI Ha KpeAWTHUs puck. Monutuka Ha MpynaTta e fAa MSBbLPLLBA TPaH3aKUMU CaMo C
KOHTPareHT ¢ A0Bbp KpeauTeH pelTuHr. PbKOBOACTBOTO Ha I'pynaTta cuuTa, Ye BCWYKM
ropecromeHaTin OuHaHCoOBKM aKkTUBKU, KOUTO He ca Bunu oBe3LeHSBaHN UNY ¢a C HACTLMUM
nagex npes npeacTaBeHUTe OTYETHU Nepuoan, ca prHAHCOBY aKTUBM C BUCOKA KpeauTHa
oLeHKa.

I'pynata Hsama HeobesLeHeHN TProBCki B3EMaHWS C U3TEKBIT CPOK Ha nnalaHe.

Mo oTHOWeHWe Ha TLProBCKUTE U APYrU B3eMaHUs pynaTa He e W3NOXKEHa Ha 3HAYNTENeH
KPEAUTEH PUCK KbM HUTO €[WH OTAENEH KOHTPAareHT Unu KbM rpyna OT KOHTPareHTu, KOUTo
VIMaT CXOAHW XapaKTepUCTUKW. TbProBckuTe B3eMaHUA ce CbCTOAT OT ronsm 6poit KnueHTy
B egHa vHAyctpuu u reorpacpcku obnactu. Ha 6asata Ha ucCTOpudecks nokasaTtenm,
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PBKOBOACTBOTO CYUTA, Ye KpeauTHaTa OLEHKa Ha TbProBCKM B3EMAaHUS, KOUTO He ca ¢
u3Teksn nagex, e nobpa.

KpeauTHUAT pUCK OTHOCHO Mapy 1 NapUYHV EKBMBAMNEHTM Ce CUUTA 3a HECBLECTBEH, Tbif
kaTo KoHTpareHTuTe ca BaHku ¢ Aobpa penyTaums 1 BUCOKA BBHLLHA OLEHKa Ha KpeauTHus
PENTUHT.

BanaHcoBuTe CTOMHOCTM OMWUCaHM No-rope, NPeACTABNABAT MaKCUManHo BB3MOXHOTO
unaraHe Ha KpeauTeH puck Ha pynata no OTHOLWEHME Ha Te3n OUHAHCOBU MHCTPYMEHTM.

27.3 AHanu3 Ha NUKBUOHUA PUCK

JIVKBUOHWAT pUCK NPEACTaBASBA PUCKLT lpynata ga He MOXe fAa noracum ceouTe
3aAbrxeHus. [pynata nocpella HyXauTe cu OT NUKBUAHU CpeAcTBa, KaTo BHMMAaTENHO
Cnean nnawjaHusTa no noracuTeNnHUTE MNaHOBE Ha AbLIrOCPOYHUTE thuHaHcoBM
SAABIDKEHUS, KaKTO W BXOAALLMTE U U3XOAALUM NAPUYHM MOTOLM, Bb3HMKBALUM B xopa Ha
onepaTueHaTta AenWHOCT. HyXauTe oT NUKBUAHWU CPEeACTBa Ce CREAsT 3a pasnuyHn Bpemesu
Nnépuoan - eXenHEeBHO U execeaMU4HO, KakTo M Ha Gasata Ha 30-aHeBHw MPOrHo3u.
HyxauTe ot nukeuaHu cpepcrea B ABNrocpodeH nnaH - 3a nepuoam ot 180 u 360 gxu, ce
OMpefenAaT MeceyHo. Hyxagute OT napuwuyHu cpeactea ce CpaBHABaT CbC 3aeMuTe Ha
pasnonoxexwe, 3a Aa 6bAAT yCcTAHOBEHW UINUWBUM UMK Aenumtn. Toaw aHanus
OMPEeAens fanu 3aeM1TE Ha pasnonoXeHUe We ca AOCTaTbYHU, 33 43 NOKPUST HYXOUTe Ha
IpynaTa 3a nepuoga.

'pynaTa Abpxu napy B 6pol, 3a fa nocpeLla NuKBuaHUuTe cu HYXau 3a nepuoau go 30 gHu.
Cpenctea 3a AbLITOCPOYHUTE NUKBUOHU HYXOW Ce OCUrypsiBaT 4pes 3aemMu B ChLOTBETHUS
pasmep.

Kem 31 pekemBpu 2018 r. napexutre Ha AOrOBOpHUTE 3afbimkeHuss Ha [pynarta
(cbabpXKaWmM NMXBEHU NNAWAHNSA, KBAETO € NpUoXxumo) ca o6oBLUeHN, KakTo cneaga:

Tekyuwm Hetekyuwm

31 nekemBpwM 2018r., [o 12 meceua Or1pmo056
FOOWHKW
‘000 ns.. ‘000 ns..

PUHAHCOBM NacUBY, OTYUTAHU NO aMOPTUIMPAHA CTORHOCT:
MonyyeHu 3aemu OT CBBP3aHK NULa 1361 1 544
TouproBcku 1 Apyru 3agbrKeHUs 315 -
TBProBcky 3aabImkeHNs KbM CBbP3aHu nuua 25 -
OBbwo 1701 1544

B npenxoaHuTe OTYETHW nepuoan NafexuTe Ha AOroBopHUTE 3afbikeHns Ha [pynarta ca
0606LUenHu, KakTo crnefga:

Tekywm HeTtexkyuiu

31 pekemBpu 2017r. Lo 12 meceua Or1pmo5
roguHu
‘000 ne. ‘000 n..

DUHAHCOBM NACUBY, OTYMTEHU MO AaMOPTU3MPaHA CTOWHOCT:
Mony4exw 3aemu OT cBbP3aHM nuua 1807 1087
TBProBeky 1 APYr 3a4brkeHus 699 -
Tbproecky 3a4bMKEHMS KbM CBbP3aHM Nuua 249 -
Obuwo 2755 1087

CTOAHOCTUTE, OMOBECTEHN B TO3M aHanuU3 Ha NaaexuTe Ha 3aAbLIMKEHUATA, NpeacTaBNsBaT
HeNCKOHTUPAHUTE NapUYHW NOTOLM MO AOrOBOPWUTE, KOWUTO MOraT Aa Ce pasnuyaBsaT oT
BanaHcoBuTe CTONHOCTM Ha 3abMKEHNATA KbM OTHETHATA JaTa.
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DrHAHCOBUTE AKTUBM KaTO CPeACTBO 3a YNPaBreHWe Ha NIUKBUOHUS PUCK

Mpu OUeHsiBAHETO W YNpaBneHUETO Ha NIMKBMAHWA puck pynaTta oTyuTa ovakBaHUTe
MapUYHM  MOTOLM OT (PUHAHCOBU MHCTPYMEHTW, MO-CrIELMANHO HanuyHUTE NapuyHu
CpeAcTea U ThProBCkM B3emMaHusa. HannyHuTe napuyHu pecypeu N ThProBCKU B3eMaHus He
HaABULIABAT 3HAYUTENHO TeKylMTe HYXAW OT M3XOAALW NapuyeH MoTok. ChrNacHo
CKIMOYEHWUTE [OrOBOPUA BCUYKM MapWYHM MOTOLM OT THbProBCKM M APYrM B3eMaHus ca
ABbIDKAMU B CPOK [0 LWecT meceLa.

28. OueHsiBaHe No cnpaBeanusa CTOMHOCT
28.1. OueHnBaHe no cnpaBeAnMBa CTOWHOCT Ha (OMHAHCOBM MHCTPYMEHTM

Cnpaseaneata CTOWHOCT Ha (BMHAHCOBN WHCTPYMEHTU € MPEACTABEHa B CpaBHeHUe ¢
TAXHaTa banaHcoBa CTOWHOCT KbM Kpas Ha OTYETHWUTE Nepuoaw B crieaHaTa Tabnmua:

DUHAHCOBKW aKTUBM Kum 31 pexemBpu 2018 1. Ksm 31 nexkemepu 2017 r.
Cnpane;innaa Sana@coaa Cnpaae.c!n nBa Eanatlcosa
CTOMHOCT CTOWHOCT CTOWHOCT CTOMHOCT
‘000 ne. ‘000 n.. ‘000 nB. ‘000 ne.
Kpeawntu 1 B3emaHus:
TuproBeku v Apyrn B3eMaHWA 331 331 1995 1995
Tbprosecky B3EMaHUsA OT CBbP3aHK NuLa 1 1 1 1
MapuyHu cpeacTea 1145 1145 469 469
1477 1477 2 465 2 465
DuHaHCOBW NacuBK Ktm 31 pekemBepu 2018r. Kbm 31 pekemepu 2017r.
CnpasepnuBa BanaHcoBa Cnpaseanuea BanaHcoBa
CTOHHOCT cTOWHOCT CTOlHOCT CTOWHOCT
‘000 ne. ‘000 ne. ‘000 ns. ‘000 nB..
®WHEHCOBM NAcuBW, OTYUTAHKU NOC AMOPTU3MPAHA CTORHOCT:
Mony4yeHun aaemn OT CBLP3aHM NuLa 2 905 2905 2894 2894
Toeproeeky U APYry 3aabKeHus 315 315 699 699
Tbproscku 3afbLiMKEHUs KbM CBbP3aHN nuua 25 25 249 249
3245 3245 3842 3842

28.2 OueHsiBaHe Mo crnpaBeAnyuBa CTOWHOCT Ha HedbMHAHCOBU aKTUBH

CnepHata Tabnuua npefcTaBs HWBaTa B WepapxvsaTa Ha HeWHAHCOBM aKTWBM KbM 31
AekemBpu 2018r. u 31 pekemspu 2017r., OLEHABAHW NEPUOAMYHO MO cnpaeegnuea
CTOWHOCT:

Hugo 3 Hugo 3

2018 2017

‘000 nB.. ‘000 nB..

- ONTUYHU KabBenu 5589 5 861
- MalwmHu n obopyasare 1137 1543
5589 7 404

CnpaBeanveata CTOWHOCT Ha ONTUYHWU KabenHu NUHUM U MaLuUHU U obopynsaHe Ha
lpynaTa e onpepeneHa Ha 6asata Ha AOKNAAM HA HE3ABMCHMM NMLIEH3UPAHI OLIEHUTENW.



&
Bynrapren Al BULG\R Tel 49
KoHconupaupa+ chuHaHcos oTuer
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29. MonuTHnKa 1 NpoleAypw 3a ynpasBneHue Ha KanuTana

Llenute Ha pynaTa BbB Bpb3ka C ynpaBneHve Ha kanutana ca:
° Aa ocurypu cnocobHoctta Ha [pynata ga npoabmiu Aa CbliecTsysa KaTo
AencTBallo npeanpusiTue; n
® Aa ocurypu agexksaTHa peHTabunHOCT 3a cobCTBEHNLMTE, KaTO onpeaens LeHaTa Ha
NPOAYKTUTE 1 YCNyruTe CU B CLOTBETCTBUE C HUBOTO Ha pucka.

lpynata Habniofasa kanuTana Ha 6asata Ha CbOTHOLUGHWETO Ha KOPUMMPaHUs KannTan KM
HETHUS ObIT.

lpynata onpepens KOpUrupaHWA KanmuTan Ha OCHOBaTa Ha GanaHcosaTa CTOWHOCT Ha
coBCTBEHUs kanuTan v cybopavHUPaHUS AbLAr, NPEACTaBEHU B OTYETa 33 thvHaHcoBOTO
CLCTOSHUE.

Cy6opanHUPaHUAT Obir BKIOYBA Heobe3neyeHnTe 3aeMy Ha pynara.

HeTHUAT 4bNr BkNloYBa CymaTa Ha BCUYKM 32 bMKEHUs], ThProBCKUTE OPYrn 3aabrkeHus,
HamaneHa ¢ banaHcosaTa CTOWHOCT Ha NapuTe WU NapUYHUTE EKBUBANEHTW.

31 aekemBpu 31 nekemBpu

2018 2017

‘000 ns. ‘000 nB.

CobcTeeH kanutan 3785 4 417

+CybopauHupan gbnr 2 905 2894

Kopurupah kanutan 6 690 7 311
O6LW0 33ABLMKEHNA, TEPIOBCKK M APYrA 3aAbLMKEHWS 4 289 5 260

- Mapu 1 napu4yHn ekBuBaneHTH (1145) (469)

HeTteH gwnr 3144 4791

CLOTHOWEHNE Ha KOPHUIMPaH KanuTarn KbM HeTeH Abnr 1:0.42 1:0.66

30. CL6uTUA cnea Kpasa Ha OTYETHUS nepuopg

He ca BB3HMKHANM Kopurmpaliy cubuTus unv APYrn 3HaYUTENHU HeKopurupawm csbuTus
mMexXay Aatarta Ha (huHaHCOBUA OTYET U AaTaTa Ha 0f0bpeHUeTo My 3a ny6nvkysaHe.

31. OgobpeHune Ha huHAHCOBUSA OTYeT

KoHcoNnWAMpaHUAT (DUHAHCOB OTYET KbM 31 dekemspn 2018 r.  (BknOYUTENHO
cpaBHWTENHaTa wuHgopmauyua) e opobpeH M npuetr or CbBeta Ha OUpeKTopuTe Ha
29.05.2019r.



